{V HSBC Asset Management
V

(AL A Py 1 5 )
72 R
ICETWERR R FESES
2025 £I3 4 A
v ICETMEBEGEFSRES( “AEE” NFBEINES
»  AREE M E A e e
> AREERACE AT S EERR
» AHEERHE S
» BRA BB ENERRISE
» VEHBCRPSERT, TEDRe RS P HaaE
]
R AR MRS (s
e
HEETHA LR EE(EB AR AR
BA A TCEERERI R E T (R B IR A RN, &)
ZHA LB S (E) BRA A
FEAHREARZ GEEA CEEEELEIE A
X ST BT, Tar R S e i Y A 2 e T %,
A S 1 LB, B R T T T T 48 3 L I 5
RN ST T SOk “ S ST I T Sy B 5 .
Rl AR e NI NG il o pe o (ARL
T G2 5 A A R TR T I 20 5 A s K
B IR R ERHAIX (IS T FReE i F T SR AR AT
ReE A AN T
HRE T it
RGN BCH

BCH - AR: 1.34%"
BCH - it 1.34%"
BCE - #It: 1.34%"
BCHZE - AR: 1.36%"

BM23%

BM2Z - NRi: 1.34%"
BM2E - FJn: 1.34%"
BM22% — #I0: 1.34%"

BM3H

BM3HZE - AR 1.36%"
BM3HZE — #t: 1.36%"
BM3HZ - fic: 1.40%™
BM3H 2K — Kiot: 1.40%™

1




Gy BT AR 2 A AT AR AR A (e 2 23 BE B i 2 3 EE PO

KEEH,

1. BCZ - BRI
BC 2% - 6. BC 26 - ARM. BC 2% — #70/¢ BCH 2% - AR
TNGA BRR2E, B AASTZSE LA EAMTIES 2, T
BN BEARFIBE A 5 (R EE TN

2. BM2 28R BM3H 285 — & A #HTIs R
BM2 2K - 6. BM2 2% - AR, BM2 28 — #570. BM3H 2K -
B, BM3H 2% - #t, BM3H 2% — iyl BM3H 2% — Kol
B AR TR B 1% 555 H s 2 ek DO 2 Fe i
H, FEI 4B I R AU LA P B B LA A A
PR E RIS 2 o bR AT BE RO i 2 £
ANERAT R
e A E T MRE SR R AR BRSERR  MARR A A A
A ERSERR B AT S AR L, ATRE S B

FRHERIE D .

MBUEEAEH: 7H31H

ARSI TR BT S, AIESTE N A B A B A FR I & -
BC 2
BC 2% - &6 10 £t
BC 2 - ARm: AR 100 76
BC % - It 100 #:7T
BCH 2k - ARif: AR 100 76
BM2 %
BM2 2% - ot 10 3£7C
BM2 2% - AR: NET 100 76
BM2 2% - iC: 100 #:7T
BM3H 2%
BM3H % - A\Rif: A 100 76
BM3H 2 — #Ut: 20 T
BM3H 2£ - Jic: 20 fic
BM3H 2£ - Ric: 10 RXJG

EENAE— PR 0L 35 mT AN [ S SR A FR T e

IR FREREA N (X AN BN S, AR LA & A 4
AR BRI T

BC 2%
BC 25 - 6 10 3676
BC & - ARm: AR 100 78
BC % - #Jt: 100 #7C
BCH & - ARf: AR 100 76
BM2 2%
BM2 % - FJt: 10 7T
BM2 & - AR: AR 100 76
BM2 K - #t: 100 #5570

2



BM3H %

BM3H % - ARf: AR 100 76
BM3H ¢ — #Ut: 20 T
BM3H & - JIJc: 20 fnuc
BM3H % - FJt: 10 BXJT

AEIRE ] R T B A N REA 3 — 2 A T2 i s (R
G, M NATEZH BV AT ARSI R BT (4
e SRR ET S, AREESHIRRAE EE0R i E Py G Sk
BENUBE, PR ] [ s RN e B LA 7 A
A T REARIE S R I SRR B I 2 DR, SR T HADSE S B B s A s S
(L&), PLEFS AR E2025F1 HJK6M A KPS = ER A o tb R, BEmERE 124 A S HAIEL
Bz WA REE TR0,
M IBSUN TS A (EUONARSR B M AAE AR R ), 48T A SRR BRI TG & s T S a8, IR
e B S 7 A TRt i T N o N e e e 8 A T o2 = ) s PO M S T 2 = L
# EE TS o MBSO SRR MG, [FIRS AATE G A R A Ry S A AT G 1 A sl 0 3 F S (R 3T
AT S AR AT AT BSOS, TRIESEPR - ARSI G A S Ahlicas 2 i
AREERHAFZM?
ICFE MR R i3 4 LA EFERE SR o e — VLR GRS FH—R 754, 201748
F29HE, IERR G SR EMH NI S5 RS RE X SOV R A TEIX ( “Bil” ) AlEHEX
KREELZPERFR 22020452 A3 HUEM VAT [20201201 5 SCHE T E A HE M AT . IR SR AT S
Mty IR AT S ME AT TR0 S E SRR ORIE, AR T ARSI K.
ERayiEsases s
=P
A BT 3 BT G B [ e R TR (G B e, FRHEN TR AT N SESEBRAT R 72
ol AR RIRAI TR T AR 2 o R AL S, SO R CEIGE AT A .

KW

AIEG— RO BB T ek & TR, ARFBUGTR. AR, WG, SREER, JETREE ISR
DS N2

NTIERHBR R, AESEER T mBGEIER (R EAR TR R A R 555 KA AT DR
FIARIKITLR) o

SRRFERIB IR, ASE S AR I Lo B BH0R T SR AR (BRI i) .

ARFE I ERAT R T3 5 R R0 S SAR e AN VLA 20, D200 001 E 1
FAEh E P AR TG T 26T NRBESL T rh E T B DT AR S = 120%.
ARG PR AR T30% M0 A E R 7t T BA 7 BRI SR 5 T H(BInseE i 5 s ARS TR EE S
10% [R5 T ol TR (EZ R TN S 5%,

RIS A = 129% M T R ), (BT A IE25%.
EINASHAIES T RIWAE 5808 [FIAE 5 BRABA ML 5 -

ATEREIER

> RIS R 2 PR AR T HEI50%.

AFEEAPEFERK?

BHE K ARE . TES RSB LME R T R, AR R

BB TR NS

> AREEHFHAATIMERTRER LA MR B RS R T L, R E AR S REZ 5. T REASE

U 2016 4F 2 HE, A RERAT TS AR VR 45 P LR AT £ A 0 B M 459 T v B RAT IR 6t 2 T
(“PEPATEBETIS TR ).
2 IR T 2017 4F 7 3 EEH A5 o YR G 25 T FLIBE FE RS, e R MRS S P B A ARAT ) DR A8 0 B AR A )
SHTA IR AL

3



TR
> SR AR, KRR i 2. BB R, I EL AT AR LR ek
o, PR TR IR T 547

> AR AL R AR S ANE RS — RIS A e A I (A S 58 /R P T RER AT i . IR — S EAR S
1392 5% (A B AR S) FRATHBB TR I T ENGE . ARGIZHETEI R R, 4
FEYTIREE S R el

> AEEGHIEE AT REAAIE A B SN S Tittr, I EA B T eI & A% GAERE BT T LASM B T
> UIHIREE R BTN G AT B TR AR B R e BT B ), A AT REDR 1235 B T2 ARG
%@%@%ﬂﬁﬂ%ﬂ@, B A B TR MR, A EAs T BEEIARSGTE ™ A B T SRR BE 1T 2 [ 2Rl
ZHAFIE
> BRIABBOAAIZGFRA, LR RE IR H ARSI IR .

ERRE

> AIESTURRAIE G ATREBE I STUERIT AT NIVERIAE LIRS ISR AT NS A B 2 75 i
2y, AEEAREE R AT A G5 e T RES2 AR
EHPPR RS

> [ERIPIHI AT REL: T8 VPR USROS Z SIS S U i R 12555 PP AL RBRYE, HR A RERSIN 2R ST
P R/ BRAT NIIBHEIRDL . M B GEIERRIVER,  ERE 5 R R PEAR 58 2 PSRl DR -

> 5 LHBIURAT NIME PR S /B fE IR B T R TR 25 tHILZSE PRS00, ARSI E R RESZ BRI,
FFHEENAERBIHEA RO TR,

AR EY
> BEHIEFEFAVEZAR NS, — BTSSR TR, BRI 2 BT R ETHR, A2 Tk
FAEXE

> ARG TR B HE AT REN KATE R 3 RN PRE, ABRAIN 2R SRR E 5 2 . ansk
IESKIR AL E AN IR, AREERB AT A= BRI

> AR BRI GSTIEST, BE U AARSR GO ) G M RIS R BRI AR BT AR
LRI E KL B IBEnTE B i RS LA S B m A AR R DA -

> AREEGRGE T HHBUT RATEER IR P REIRECA . #h2 AT S EAFIRIL T, FAURAT AR RENS B
?%’E‘H%ﬁf %Mﬁé&/@iﬂ%, WA REERA RS S EAGRG55. WRERBSS AT NS, ARken]
RIS B AR

> AREGEPRFTIM. AESHNMERT R LA 2RSS T R TR,
> ﬁ[%%, RISV E T REES 2 S BRI ARIZ G BUG B, ANC. st Bi. Rl E SR
] o

> AIEGEGET AR, AT FBE TR AR BT % M IR BN, BB
OSRGOSO GRS R, JERRBIAGS, SR, R LR

> LI S, AR BAS TSR BT ST A as e, BRI SR B 5t B I s
TR R A N RS . A PSCE 7 BE RS T RE S RIS A A S BN ol o

> IS, BUE TR TR BN = NSRRI G (E AT e RIS I 525 Bt T S AT A B e ] A
REFEIANF . A, T HEMX AN, MR TR SR RAF SR B e Amghn, Kt
EEHAARRT T 2 BB R BEAR A

> BRGSO B S ERMD AR ISR B T S A G A T2 [0 I s om e (B
SRR S EA BT MR EHARDL.
> ndeptE RIS T Bt it Ui iR, ARG AR BEp 3 Bt TR A & St oM AR . AR

4




FERUIBE RER, AT REH T RIS RS 52 -5 3L 3R B ) 5 - RIS SR8 i R s S e B o Uz
FFATREIE S AR

> AT T TRAGES, THER R IR AIES, AVFI0F LA IS E et
FEHCNIAT MG . B, BORSERDAEAFUSTER S (PIIORIZERG, ERPRRRIE TR ki
ARSI ) 41, STHSSEATRECEARS, BT SECE L.

> SR ARG XU B T B ORI, BORHURAIE XU ARG eah i XU KA g 5 XU o
> gg%%ﬁiﬁgfﬁﬁfﬁéﬁﬂﬁﬁﬁﬁﬂﬁo AAT AT REIE RO i T ARSI TATE MBI, SRR GE R E R
XL Mo

BERTFARAHRAINSEEE

> RESTEARTTHA A . F R R ASE ST eV Rt o i 5 N IR oz [ bt 2 e el F )
TR RAEE RN BRI N7

> N HBAA B fsed, IFS2RTINCESIBER SR T ARTAE, AT REEIR SR i ot
MG BEAh, R B R IR T(CNH)RTA AR T(CNY) 2RI B2 0, (e RS A . CNHSCNY 2[RI BE
{25 T RERT T A AR
BT AR R h I rEE \ R TsE

> TR AR MR AR, ST AR MO XS AN, A PR RS N R AU AR AN A
o DAL, ANEBOXEHETEE BT NR M S, HACRE AR TR E A i M E A2 (E.
R UEATIZAE ] ERHX e 55T N R e Mo A S B R B AN

S5hEA SEBES TN “BEEHIN” YA RIRRIXREER

> AN
DK Y AR T SE A SE & TR A B A B (R R &, EARTE S R R A 5 [ Py b T LA At [ 5%
B s TH, RO T A BT, WSEAREE S T RE TGS A M XS, ELAETITIZXR . BURFE I XU
BURREG . TR FEEHIRIS RS ANFT Py AR bA B sdsese 15 s T e R XU 2

> B HINWTIAEHR
AT G B HCAt A P R o EAIE e 2 R AT B PR o AERE TR T, R ATH SRR TS
SRR N3,000{47C N R GI7EAT R H 54 EA T8 Sk B aldin iz s b BRI S Ay sl A
IR AV B RINCE B R A R AR, AR E P H, T30 R I T SN B AR
%@%H%ﬁ%ﬁ%@ﬂ%ﬁﬁZﬂﬁ%ﬁ&ﬁm%,m%ﬂ%%ﬁﬁWﬂ&ﬁ%ﬁ&%@$%ﬁﬂ%ﬁmﬁéﬁ

> IEETIRRIRASR
FEEESH DN, WFATE G BN 2 P ENEN 2 0E R A S VO A, AT STE R [ s &
Keogrs, BEHAFEREE TN T EEIE B4, MO, WATRS R AT E R (AR SR A,
IBIEREN), AREETEPE NS LG A BCIRrTRER S, BRI EE S B L. BT
UEFRERE WS 2K 52 %S BT S

> PR A AR NS £ P I8 0%
ARHESTE B Y B I 5 S B P IR A S 4 AN T80% 0 ERE S TN T, — BT AE P i Ry e b |
B & P LLIEITS0%, RN AR B ATE SAE I TR H . EAE e H S A A
Pl T4 B A IFEII80%, TR FH N B (5 A 4w ] A s ) H T

> BUNRSHIIUH], 2k A KUK
FEEHINH K (T EINESETIE) CRiar P E N S & i3S A RIEAKELE, 270 Ak e
B IS EE IS EAAN L AL bl A T IR S 80P RIS B ST B S EA, AT S TR E )
895, 0T OAE NI E R AT RIERIR A OB BT RERAIE SR U DR R e I Z A
i LE5* Qe 2y I s 1i0) CAIEIE / UTERT =y e s W T g 2 NN =21 ] 28 - B

> FEEETY
A S TR ST AAEAE SSRTE R X T . b 2 e R BB T A A e EE R th A
[ YA A AR A A . . s SBAIAES, R A A B AN 4 B RO A
BN AR T BN TE AT A DS AR i 8 W ) SR 1B L L
FU N SIHA A A SR QAR LR E LT T A 22 5. 00, T P B LA Bl 55 1 P
BT T RN E S ATENL H, BRI AR S B2 F IR B8 A H vl Re/D il i 00 T R4
FEH . W N OR T R A R .

5



> BRI
TP [ 3t 5 A B B R A, AE A B ) BB T B AU 57 (BT RE A ) TR B R O
Wl [FINS, FEPMBICECE b, A E RSB NS S B A SR G MR R . 42 L, RN
SR Y EE e R PRS2 S R e B [P AT ™2

> BSOS R R] BEAFAERER ER2E R
H T ANFITE RN SRR M OS AL ZE 5, S RO SO S SRR T REAEAE B LR 52

> HIRAEAIT
EENSACNENS . R ALEE AT T E A DM E A . 35 AR SRS A RATBURI S22
E, PHBETE AR A ZOR E BN L AT AR HARSIE RN, B AT RE R 215
INERE R ARIFHITE R E BN SR ARNZEEE N FIR . SEIRTHANEHREAIIE, BANEBATREAF&IA L
[RATIITIZEIZNFIR, BAESITIE R AT REATAERXERTIRAE . WURPBBIBE XL 5E ), nTLL gtk S
ML RE

> FSHHT NGRS
SR EICZHAE, AR R S ARt 4 SRR MR IF A SURFE A48 U e i s
AN WIBEETE AL SIS BRI T A A AN L BIRMEIZHE T MR 2 i
BISERT TN, (B4 G NRZEE S M ATERE LA N FEULEOLT, PIEETE SEBA ST IFEE
TEEE LR AR NHBTTE M E BN R/BEAE NGB T 5K, PB4 SGFA AR EEA LB B,
AN B P I B AT/, RSP EFERAMATIR T, B4 A NS TRE BB AR A KB
E5K, AHBEBTE AR 540 SR N U R IZ1E, fefids SCRFE NBATHOE L 55
P B D R 1 A R 2 ML

> EHIEANERIAHTE
AIE T HARRIETRA U S A S U RE A, N S B R R A B A 22 5, AR
TERHE G U SIS A S EI N ) B R RTIR 22 52 -

> PHUETENLR T E A A\ SR A C A EH U ERAE KU BOR R
AT AT 2 Bt ey A M LA i ] P AR N R/ B B 5 SN U 5 B A T s AT
BEAO, HFHA SR MR A N B AR 8. A B, o iR A sy b i A S LA
S5 S IATTERAFIERE T, DN AP AR s NN IR 3G i AR IR B Bl AR S5 i A T B | 580X, 451
n, MECEN, FHEMIE. BRER, T ARG R

> BRI 5E B R G
AT, LR R S KR SR At B A A ) G B A AR G0 S AV EE K AR S0 A AR
GO QT ERAS, TR AR RS 5 AR I 3 B SOR R il Z i ddss 5
IEFHET, SLA MBI PR E DALk AR B R 35 SR R BB S R T
I F, TBelel SR B s A P UL L o A AR N R BN SAE N IR S 558 el Ty
PR L SRS T, WRESRAEHIAIRS 5 AR AT SRR e 58 S e OARAT RGTHOREE s, T
MRS B A HA IR T, B2 BRSO IER .

T HRER, NAESHHERAR LMK . Bk, £EeRESREFSREHHRE .

ARV SERIIT?




LR BB RS - LR TR B Gi3r R &(AM2-355T)

20.0
150 14.34.2
10.40-7 9.4 10.5
10. ' 2
00 6.87-° 6.7 7.
5.0 . 4.1
17
00 | W ‘ ‘ ‘ ‘ ‘ ‘ .’I
" N
-5.0 \ -d.33-1 -2.5 /
Y
-10.0 TRRICA I LSRRI TG T R 0 AR, 04
ZFEAFAF20174E7H 1 H IR, #%HBOET2020
5.0 - o
° -14.0 14.2
-20.0
-25.0 -23.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

s E% n FE

> ERESTEARERERIIR I BB AT EI R e B R 2.

> OWGRDAH TER T MBI, s RS R R

> FREIR SR AT IR H R E TR SR DR TTH R, AR E M S AR T T RE R S
AFRR R B S TR 2 o

> WFFERE RIS, MR T 08 DR N 58 B

> AEEG T 20165 IE AR T0% BRIV E DR R 7 200 il A 44(JP Morgan ACI Corporate Non Investment
Grade). 20%FEMRIMIE CHEEEFR(NTRENE . Sl A, Jpse. 7B 25 RAIRE) a2 (JP Morgan ACI
Sovereign (Indonesia, Mongolia, Pakistan, Philippines, Sri Lanka and Vietnam only)). 10%EEAREII(E Sefa i 351X
TREVJE 56 EEFEHIE | FEHER SR | 407 HL == R ARG ) F2 45 (JP Morgan ACI Quasi Sovereign (Indonesia, Mongolia, Pakistan,
Philippines, Sri Lanka and Vietnam only)/{EAAZE SIS E R HLRTHIS S RIEEMEAT0% BTG e sk
BRI AL 8% (TP Morgan ACI Corporate Non Investment Grade) 20%EEFR MV E ST R ARSI 0 b

H41(JP Morgan ACI Sovereign Non Investment Grade)~ 10%EEFRZHIE SEFa Aot 3 AR 203 41 75 %1(JP Morgan

ACI Quasi Sovereign Non Investment Grade). P25 RIMIEHENAELEIE, MAESA—EKIESH LI
HHATERL,

> REGRATHW: 20114E5H20H

> AMIEITRATHME: 2011485 H20H

> AMZR IR AR E R M AT S IR IR T A (HAHIRTE T T, %S
BIHREHERER 2, TRERENIATFHEE, LRGSR ES%.

> THRENRATIIG AT AT HY: 2020 45 H 11 H

FESHBRARIE?

ARG IFAMBBUERTIRIE, SFE R RERURI A A

ARG, B K

> HIERIEERIF T
FRITE) B P8 AT A ] A et e P st RN S/ s Lt R R B B S5 BER OB LRI BA N 5% “ padts
BN T BRI LI S R P A B IR S B A BRI A AR E A
B TRIES DA E BB A LA, JF LA . IR R A B LR B e B L S5 AN
Freslit PR A LR R AL A5 2P B G A R S5 e ]

> RIS A ) FH R LI )




P 3 o2 4 [ Py AR\ S P SR AT URAT IR (K52 2 I TRDRIAE 5 7 et A s B AT LR A B A SR 4 1 o
DARIREE] o et A b G A B B BN LR A U, PN 2 A A BT H R4 15:00( 16 8RRt E0) 22 Rl
1] Y S B A ERAC F T B BB R FR B (LS T . T AR P H 5 T S VS P R4 15:00(1E 5
() WSO FR R A 2 R — /P B B T AR
> HIGINE AR

()  HER

AT AR SRR IR 75 3
(i)  HmEHE

AFEEAE NI BRI T R B B HAG L L s AT

55 BT R H R 3
BC 2% - ¢ -
. . 10.0000
BM2 % - %70 oz
BC 2% - NRTH
BCH 2 — AR =
. 10.0000
BMD % AR AR 10.0000 72
BM3H 2 - AR
BC 2% — ¥ e
BV K 10.0000 HE7T
BM3H 2§ — WG 10.0000 T
BM3H 2& — It 10.0000 Jin7c
BM3H 2 — Kt 10.0000 EX 7T

H5, AR FAR BT N ST R HAN R AZ 0 )T 9 P M B T8 Ao g e -5 e

BROEIRE, R ENUEE 4460, NS 4 AR R Y& TN

HIE TR AT

RIS = RIEEET — HIWEET x Rl

AT = 13RI / IR AR B

HII BT RS R OR BB NS TGN, /NI S IR 2 2o s 2 (DAY H Ak ek A N AR S 4 1

B A

(i) FEERIEIALRE

(@ HIEHRIERA
AN LAY B I H A A L TR (RD 15:00(] b st ) T Py St Ry A LAY 52 20k Fh A PR F 24 R
VERHRIE S H(T H), ARSI SN ORI A S LA S LRI B IR S e S5 A TR A &) (“Hp
BAF” )l E A AR LR RS E BRI E L FAUE T+ H A R Py
TN I HE AR THA, A TR T2 HN(EFEZ )RS B s & B0 Pty
BHUaRE T B RIEREATE L. T Hrh n WSS .
AR PRI A R RS RS, FS RN R R IRIE 2 Y 2
BN A o B2 BB T A R H S H A B 4«

(b)  FIERIR SRS
WA B2 FE G AR I, A I, BRAET RN AT AN, FRI AT ArT 3 FH () A A 2
INETE R RAIERT ) P A B LA AT AsT o 257 R AR R 335 FH 1 R A B AT PA) B B LA R PO T Py 4
B, R AL,

(iv) EfFHI
JEETFHURGHUR, BTS2 A AR BT () H R i

SR E HRDCH AR, W EEZEMECRA SR BRI H, T aEmizE .
8



@) AESRAREFUHZEESUIT “C . BRTFRE” 2 “MHERMH” —Tprilem “Zie i Hm%
PEE” TEE, B ERT DL F S R I HR O R
b) HTVARZHIEHHSEELEHHAESR, EENELESEARSNR TR, DI ES
BRERSEELT, MTReIEEAET, BHFE R E I I
©) EEA. THEN. ETEMEGCH. PE NI, RN, P B AT R
AR R I SRR T SAE L FIATEIE RIB1T, AT A5 52 P S 38 F R T
s
(d) ARG KA B I A EA R SR 2 BT IR . 2 FE LA I A B i AR S
BRI P IR 2 R A A 2 Ak R R AN B R VAU s N VR (RS, AR A
PHFHZ N BT T R
(€) —HATESAE A B BN LS A BT M LR 80%, EFRA T T EFAIESAE R TTIA I HI;
() HAESHITTHBYLT 2 Ao NRMEEHES T, B R B B 0= i LA B e
i 80% 5 FEAESAFE (FIBTINESEHIE) BUE MBI, RS A 4
#, HEAESHEHTFEFE ISR,
> TEEME AR
(i) TR
AT TR PR AR [ R 7 2K
(i) TSR
ARFES AR TR — P S RO IE R0 B AR B T o Y R 5 I E A (N TR
ERHE, TS ATIYE INERE 2 /NG 4 40
Iy = Tl B H A R dE
REIRIGAT = R > Ml
W3 = CRER AT < IRl A
AR AT AR R
TAIEEI A = BRERI SR — e[l
(iif) JE[R[HRIEIARE
(@) TR RIARIA
AN LA Y B I H A R A LB TR 15:00(] b st ) T P Sty e LA 52 A A0 ] R F 24K
VENMEIEl S (T H), AFEEHRESTENPECHR N e BRI g AR, B E AT
2B JREE BRI AR S S F L) E T+1 1 PA [ A SR B LA O D ] s e A T
ik, PHEETEETITE T+2 HN(EFREZE )RR B s & B A SR e (At 2 v P
WS, T+n HAf n AWHASETH .
(b)  MEERIFRIA) AT
TR Pl A E L ] B 280, 38 T T+3 HN(EAEAETEDL T EE M ARe A AE U8R B S it
AL —NH, AR R SRR B IR T ARSI R A IR AR ARI B A
BN FEET S THIKS, TR TR0 T+H10 H AR 2 AR E AT H K
WG BT, LA IeREGTT N BB AT 5, IRk BN (5] 52 ARG BT i)
BREATWCRERIIFE, BIUIAH BT kIS T RE S BIARAT R H BRI, TERRRTEOU T, TRERIRInT AEme T
T+10 HIEZ A B BT A K
() HiFR
FFARBEEEFREFME, ES ARSI B “C ¥ BRT1REE” 2 “MiERE” —
TR B ERME” Y. toh, T RSN E 2 MBI, TR TEEAN. A
S ECH U P E PARERN . PN, B C A RN U AT — DU B AR S sl A S
LSBT SAE A BB ]
> FERSAH BRI
AR S A TR BRI AR T A4
() AR TSSIEZ NRTAERAT i G R AR, 2T AR L, AJE4 T REAER SRR I(E
IRIIRRANE F R S A ke g — N H G H):
(i) HIFASEURAB IS CH BT RS 2 “SEANE” — e B M E T
¥

9



(i) HTEBEAN AN FEEIME N, hEACEA ARSI, R0 ss EH AT
AR A 1 L FEAR IS P M {58
(iv) R B NEREGEIRE A A M SR B BUR R ER K
EE, BEN. SN BRI A R AL I .
> EHUEER
FRBEDEREA NFIFGS, EHALZICNFRRSG, TR s S H R RS 2 e N H SR 1
AT SO B PR AL S PR 10%. FEMISIE T, FEABIEG A NS TS ARy & T
JECH ARSI T R BRI, IR LG, AR B A P12 P i B s R e S e
AR N AR LCBIEEM AR, ARSIl R AR EAE AL T o B CARE IRl P A R IAE 22— P b 5
FERSCEIER], (EZUZ ARG BT BB O RN AR A WA SCRRIRE AN, s AR,
M A TR AR A I R i o AR SR FERB AR A IS R B, ARSI mIA S, TP
M AR ASHT LT R . iSRS A SZAE NI S, &P LR BR MR e — (s AR AR AR
W F R A R, T HEREE S T ANE CRATIA ST A A S AR 1% T AR
KRB
> AR
RIS SR TS5, VRS ESTE A SRR BRI R TR “ A4
SRR, TRRVAR SIS S NS H A b EE NS ST L P SR S 1 S
B A THAR RS 2 RO ) o Fa R BB e NSRS AN, Rl — 44 SURER NONFER S
HEE RS NE SR C T T F— IS A ETK P RIS B LA — 1%
TR AR Z TR
() HAREAT
ARSI NS, S4B BRI B 0 S I AR S S AN R R ) P M LA AT
BN A 2 AN EE AT o, R B AL IR B ATE & S B NS & Py B LR T
(i) AR ST
A S N BRI S, MRS NAEAR S SR — R P A B TF R F RS A8 LT TR 17 P e
R HIERAE . TN RGO AER A, NS S R —A s B B 1
AN G2 AR 5, R R AKE G 5 5 Hh sl NS RIS 5 I3 —EE P
BYETTRCH ( “IERDFRCH Vi FR B LIS TR 1A A A B U B i . 220 0 5 JRA M A e
s BANE T — ML R AR AT . s R T — A T 5 RS (I At Hh
FE SR BN NI A S ), DA 45 PP T
(i) AT
@ HHI
HWSAT OB R, RV A
(b)  HENBEHE
AR = R < B OESIN AR < HidhR
B = BHOE x BB E
A = R - g
BENSE = 195 S
NI = BEENEH | N Al
e N G SRR B N UG IR, /NSRRI FS TR 5 2
(v)  FEAAI PR
QP A EEURAIKT TS A PR, P R 7 P A EE M LA ADG EER .
(v)  HARHE KR
ARFE 4K LA RS B P T e R A8 L s D R 1.5:00( AL 5 HRF ) T Py b 5 BT LAY 52 B A At e S 24
FAE NG EE H(TH), AFEEMEESTEN ORI B L s SN ATET -+ H P o] P bR EE LR R
(VB RIS BTN, S FTET2 H (A% H)E RS I AR £ Bk A s B U E A
oty AW B FATS . T H Py S ST
TEMTIE R, EENH RS A T 5 AR S 5 U AR e ) HA SR IR 4 2 IR Ak
SIEEARIT H

10



(@) ISP IEETIAT O BT RS 2 “ARERINER” T TE R T S
ENI T
(b) HTEEA. ZFEA. ESAENECI. FEPNHMAREA. PSR, NisCgs T
WU AR B A 5 10 S B FE A P TV 1 IR A 450 R 7S 5
(€) AR NBEHIART), i SEUREESAE N AV B SRR 58 £ 0 = LU T R S 4 i
1E180%:;
d) EENY NG ARSI TR A 2 Mo i
(€) EENINES A HE T RS R s R E AL S B A R
(0 BN NES A HE rTRER AR S IS VR AR R
(9) AKEEHDUHELEEE s B K/ SR el (UidE ) 1 15
(h) P B E R E I A S
() ‘EEANEREE R PHAE .
AR A5 A ST N AR A o AT IMI ARSIl 55 1 P B B AL R A RN S ] Ay AR
AR P B B A SERR S LA TS o« B R LR mT DIARAE I ST, P 15 Al 7 M % S (M
B 5 o IS L P ) A A A B B AT LR S T A Ll 45 AT L, TR B Al 5%
i, TR P B EEH LR B E
> EEAURE
ARFEEAE OB B e I A Tk 5 o AT I e B e A 45 TR A A AT LDl v T Ay AR AR 45 1A
M BN R SERR S DO T E . A ICE BRI SN, P mT DA E S Rk 45 11
IR .
> AHEEEEAC
ARG A RIS B G T R T B AR L. A RTEE e T+2 H (B3 H) e &M
A5 BN B BT LR R F et 7 s U A H IR A . Tn H AP n AW HIESETFH o
> HIETEIIR
PWHIAH NI P E A BN AR NZ R R &S S & T AR, 1SR 5t 4 05E
WP E PRI ATE AR B S RE . DSR4 SUNASE SAE NI T T & T kT 5
AIESAEFBIIIES WG RATIK P 2 8 K MR 270U RS0 T3 HRIEARS ARSI
FEEHATR, RS TH0 HN KR R RS 5K . P BEE R, BCARIG. oo
FR T SRR, TR E ARSI 18132 2IARSC B8 R IR 3 R IR, AR B Mtk nT
RESZEVERAT TR H BRG], 7ERFRIEOU T, ERIERITAT BERE T T+10 HRIFE 2 A TR T SR
> ATEGHIHRI, TR SR BARIUNE 2 ARSI 15 2 #h 7 PR R R T

BERAR G FIRLLF A ?

> BREETRRACATHIZA
HAIEY T[] S A A S BN R RIS AT 9

#H BRETCUS
HIll 3% HIEAI 2%

CETREEE I W B0, Bm AN FRI BT 3% )
el Feh SR 1%

CEIREEE ISR, Fem VIR SR 1%)
oAk I

“RIRIEAE 5 AT R AT S B AR, PIHREA % T e St RN . WIS SRS .
AP LR T LU ISR E T R S IR, SRS A S R B S R B AT — R (2L
> AESFEAMNITH
DA AR G P, BT R G 2 b, iR sd X 2Ifm.
hdii} EFR (O HABSFF AR E S IR
T 1.25%"
ZFENTH 0.07%"

11



SR ANEF
TRE R ANEH

RV EE NSRS 5 XIS B EOHHISEN B {ERY 0.10%

!

M TR AR A T A S e P A DT =/ P B 5 A
#R R R HACT (R SRR BB FTALE B KPS AMRRT— N R R B A T -

h

o,

> Sk
BB R TSIl B AT G (AN A e F ES A LA B
HAFR

> AFEGHT R E TR NS . BB A BT, i At AR Rk
(www.hsbejt.cn) SEHABG MR AT — A BT (K A
> ARSI AR “M2” A “M3H” FHABERANIN S, %S BRI 12 /A Rias 7 Aok R
MG AT B FSON B2 (i) B3 A ST RIS (ED () BIARSRAE 2. R T P AR R ti(wwwehsbet.cn)
> TERSFADGEENEML. EHERAMUERTTR T, BB AN e sk 2 TR E b N R e
I
BHERR
> IREWASER, MAWEAE L.
> RS AR A B AKIUESHUE, WA EBE B PAME A fTRRR
> BRI, BETE AT G MR AIE G R S A 8 30

12


http://www.hsbcjt.cn/
http://www.hsbcjt.cn/

	1. BC类别 - 累积类别
	BC类 – 美元、BC类 – 人民币、BC类 – 港元及BCH类 – 人民币为资本累积类别，管理人不会就该等类别宣布任何收益分配，而将所有净收入、资本和资本收益保留于份额价格之内。
	2. BM2类别和BM3H类别 – 每月进行收益分配
	BM2类 – 美元、BM2类 – 人民币、BM2类 – 港元、BM3H类 – 人民币、BM3H类 – 澳元、BM3H类 – 加元和BM3H类 – 欧元为每月收益分配的份额类别。该等每月收益分配将以现金分配的形式作出，其现金分配款项通常将通过内地销售机构以内地销售机构和内地投资者指定的支付方式支付。内地投资者可能因收取前述分红款项而须缴纳银行费用。
	收益分配可从相关类别的资本或实际上从相关类别的资本##中支付。从资本中或实际上从资本中支付收益分配，可能导致相关类别的资产净值即时减少。

