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Ibth May 2025

Baiying Holdings Group Limited
Unit 2, 18/F

No. 77, Tai Nan Road

Siming District, Xiamen

Fujian Province

PRC

Dear Sirs,

BAIYING HOLDINGS GROUP LIMITED (STOCK CODE: 08525) (THE “COMPANY?”)
- MAJOR AND CONNECTED TRANSACTION IN RELATION TO THE DISPOSAL
OF THE DISPOSAL TARGET GROUP (THE “DISPOSAL”)

We refer to the circular of the Company dated [24h May 2025 (the “Circular”) in respect of
the Disposal. Capitalised terms used herein have the same meanings as defined in the Circular,
unless otherwise stated.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue
of the Circular with the inclusion therein of our Valuation Report dated 10 March 2025 (the
“Valuation Report”) in connection with our appraisal of Fujian Yongchun Qiaoxin Brewing
Co., Ltd. (FREE /K FHFHTERIETE PR 3T{E 2 7)), the texts of which are set out in Appendix I of
the Circular, and all references thereto and to our name, in the form and context in which they
respectively appear in the Circular.

We also consent to the Valuation Report and this letter being made available for public
inspection as described in Appendix III of the Circular.
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