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Dear Sirs,
Yankuang Energy Group Company Limited {the “Company”)

We refer to the circular dated 15 May 2025 {the “Circular”) issued by the Company in connection with
the acquisition of 26% interest in Shandong Energy Group Northwest Mining Co., Ltd (the “Target
Company”) and the capital injection to the Target Company to acquire, in aggregate, 51% equity
interests in the Target Company, and renewal of certain existing continuing connected transactions.
Terms used herein shall have the same meanings as defined in the Circular unless otherwise stated.

We hereby cansent to the inclusion of our assurance report dated 8 April 2025 on the calculations of
the discounted future estimated cashflows as set out in Appendix Ill to the Circular, and references
thereto and to our name and our opinion in the form and context in which they respectively appear in
the Circular.

We also consent to our assurance report dated 8 April 2025 on the discounted future estimated

cashflows and this letter being made available for display to the public as described in Appendix VIl to
the Circular.

Yours faithfully,
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Baker Tilly Hong Kong Limited

ASSURANCE + TAX « RISK & FINANCIAL ADVISORY « RECOVERY & INSOLVENCY

Baker Tilly Hong Kong is a full-service accounting and advisory firm that offers industries specialised services in audit and assurance, tax
and corporate services, risk and financial advisory, forensic investigation, corporate restructuring, recovery and insclvency.



