L5 L 3
TTTTTTTTTTTTTTTTTTTTTTTTTTTT %%EWJWX

BN

ESEEA: RIS HEARAT
G A LR R AT R A IR A



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO. LTD. %% B WJWX

H X
—. EESFEEHHKTE. BP0 FWRAMRE ... 4
= ESHEANESEEAMSRERNEE .. 5
=, EEEEANESHEEARNSZE ... 13
DO, R 14
Fi. BBEAMIRIE. BURPAT . 18
AN R R EEREHE 21
L. BEHEFGETEMSTZE 27
N BRI o 31
T BB 32
T BT 34
F—. BEMTREALMBREE 38
T B HE R ERNRE R . 39
T=, BETEARNESTHEANESR ... 40
TP, B TN 43
TH. BEREHUHERE., KIEEGEEMFEE ... 44
T BT 46
+H. BHERESFUBRTR ... 47
TN BEBEDBIIRAR A .. 48
A R W = - O 49



R0/ BeEmERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

AAFEIUFREEESHEENN

HEBFEAN: RAESEHEFRAT

R REHRIRKX ChORSX) Hitel 3678 5EMKE 23 )2
EERRAN: IR

JOLI R 2004 4E 11 A 8 H

HEAEV IR B A HE LSS A EE I S i 2R 5 52 [2004] 164 5
HEEA: HRTUEA A

EMBEA: NI 5. 143 127T

SEWR: REgE

EEFHEN: LEBERRRETRAERAH
fEfr: gl R — 12 5

FEARAN: KHE
BRAZHE: 1992 410 H 19 H

S FRE S TG T EER &
BEFEE S B SCS: TE R4 5 [2003]105 5
ML BARAR CED

M A 293. 52 /2 AR

LB IR KALFEE



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

— ZEHEHNAIKSE. Br. JRNATREE

(=) R

AP URAE (PR NRITATE REI ). (RN R EIEZF 5 k) (LU fafx
(BN (ATFHEIEF LR SIBEE NG (LURER GBIEINED . (AT 34
EF IR SR S B B BN (A TFSERIE S B R (5 BB N (BUR
TR (A5 B R MED ) CAFFSEEE T UL S5 B B 5 U A 1 XURS 5 R 2 ) (LA R TRTRR (O
B RBE I E D) . GEFIRIESIEE NS EHINE) . GEAREREERMBEARS
N ES 7 5 GEE P A 2 5120 ) CREL BN ETR A BUE R R R SR A )
(LLURTERR (BEEEFD) LM R e

(=) Hm

A R B A SR NG A AN I S P (AR L BB (R il
TR UL A5 S M LB S SRR R RUR] . SU5 RIR T, B IREE S A
24, RAPIE SO NI AERL R

(=) JEm

FEG A NI SHCE AR P AR, WEEH . R RIS AR At

MR, 2P —8 AT AL

(U e

BRAEAC A HLE, AMUTARIES (EEER) MAHRMAERAMHE S L.

() A G SRR 1, AL St 39I8] AR 5% 22 HE W2 < 5 (R ANE S5
FHRLE -



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

= EEREANESEEANLE REMZE

T
~

5

(—) HEGHER ARG A ML AT AT B

g
I

/

L AR A O A (S BT 125, X FRIESH
il VR GO T IS

AMEGAF T U T AT A

AN IR FLAT BUFIRAN 10 ol TR, G O R AT LI (s
A RO QAR A B RN 22 AL VF R AT BT OIRED). AFHESEIE . RN
IS % CELIRRGE. STBUR . BUMCRPLIIAE. SRt tlf. ARG ST
S PSR RS, MRS TR, TR ATFRITIONS
e S SR RAEAS ) BP S FOREM. TR (T, &
WIS BT RO RN, ORI, IR, MSEMAL £ I B b i
HR e RE M 4 70 VPR S B O SR T L EL B0 o FREE I 2 AR .
S TR AR & A I 205 2 STV 5

T A B UL LR A VIS G SV LA R, 36 P A AT AR R, T
PECEEIING S

AMEG AT THIE, VAL B IALE R (e ) 28R ROR T T A

2. HEA R IR YR R I B B (I ) (A S 2 M 8 L 3
7

(1) Bk IOAE R (e AR A5, AR iR E L.

AKE GBI T AFFESEER OB G V7710 60%-05% (USRI I SR V2 He
A A GG 500); AESRA 5 H HATEMRBERN a2, BEmEe
2y, S A TN S BE R IR, B4 R ET RV M SHI0BL G aiEI
FE—(E AP R %, S0f, DLeNEIRES A4, T RES. MR
EGEL RGBT, SRR B LA A e L.

A SR LI M B LS 506 5 0 5V L MR 3 B 58 AT 38 4R
AT LI E A SR R IV L.

() W R I DL B (R4 A ) B0, A0 P41 20 R0 B L R

D) AIE VT IR, (EFESEIER DAL G V10 60%-95% CHEREIFI0N SR

L 1 R A B S 2 ) 50%)



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

2) KRR S H AR IS, ERREG4A . REEYIE 2 59
MAE G ORUES 5, R ARFEAME T3 4 V2= ME 5% 3 & s B3 5 7E — 4 LA I BURF 65
Hr, MENRBEREE S FHES . RIS TR

3) HEWMF=S HREERAT R, ARSI RSB IE ARSI BT, KRS
T B A 1 i S B AN R PR AT IR SR R AR RORAT ISR 1

4) REEG A — K AT RATHES:, HiE (8 — 5K A RIZE A MR s E e BT A+H
AT AN 4 e P A Y 10%;

5) AFEGE M NG AMESFA — K AR KATIIES (F— KA A 7E N A i
A 7R A+H STt ANELZIUESRI 10%, 564442 B SCHR 2O A B EL B BE4THIE
FRHL T 10 4 R DA 52 0 2% K R 1 L 491 PR 1«

6) A E I NG M I RS CREE TS 4 LA 08 (1 5 1
L) FEA—F LM AR RATIRRUER S, A0 % LT A w B AR 15%; Ak
SEINE AR AR — K L AR RAT AT RE R R, e % b A R
TRIBL IR 30%. 56 A4 A SR M) 1 HL R TUIE 25 $5 % PO RIS 4 DA B o [EAIE i 2
YR PR R S B 445 P S 52 i 3 L 451 PR A5

T) BB T R EE N SRR SRFIESF I L), A3 i H 4 B 15+ {H
(1) 10%;

8) AR AR SCRFES, HATE A i 54 55 155 1 20%:;

9) ARFEEFAME— (8 F—{F FHEA) B2 CRAESF LB, A Z T SCRHIE
FFFAR] 10%;

10D AT S8 BB 11 A 0 R B0V T 7] — A AL A NI & 8 R 7 SCRFUE SR, AR
ARG SCRFIE SR A TR 10%;

11) ARF:G R TETA5 GO VRS A BBB BA_E (7 BBB) M98 P SCFFIE T3 o B FFA B
SCRAEZHIE], I SHAS S R e ARG HTEbRdE, NTEVFEARS KA 2 Hike 3 AN H
W LA B
G R PR AR I H 4234 11 140%;

13) AL S R TOR/sUE GRS i, B sy T 51 2R

OB AC T H H L, R IS N BRI B85 20 AS 0 56 4 BE 7= 1+E 1K) 10%,
R SNBSS LN E, AT IS 3 1E ) 15%.

@IEBTEAFAC T H H &, R 1SE BRI & A E A S T S S R A R BT

6



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

TELIR 20%, FFA (52 H E G0 52 A 20 B AN A 2 S I i S T B ) 30%.

@FBAEAEATA o H N Zy CNEFETG) e L& 21 s S AR i E—52
oy H IR AR 20%, EARIAE S HNAL S (ANEFEF) B E 6T 685 L5 BAS B 4
AL B2 5 H G 51 E 1 30%.

@FRGEAEMAZ 5 H A2, 1A SN E U AR B Bt a 2B S A ks iz
A1, AR <5 B E I 95%.

Hr, HMEFBRE. fir (AERWHEFEUNRBURGZ) « 87 SCRHES.
KRG SR (A&l 4.

ORI HRA BRI M EN . LRI ANE, &1t BLEWTED MATFE
Fe B[R] 5T R 0 EL A R A

BEEPRA 6 A2 HE—FENRBURGIZ) T EMEAN S HE S
AfE, a1t GLEHED NMATTEREEE R Thrr R vt LBl A R4 5

14) AREZH5REMBEE 51, REGRFE N FIEK:

(O <55 DR A8 8 A 55 24 SCASFHUST R FRIASUR < S A0 AS A et 4 B8 77 4B FF) 10%;

@I O HNIIRLY, N BFRIES:: TS HINE IR, RIREA & 29474
JIT it B4 B <5 A 2 BT R AT ) T b SRS DRALE <6 X B <2 55 0

@A H AL G 20 HE AT B <5 557 1B 20%, Forpr, &2 H{E 12 HAT AU ofe
LA L)t 5

15) ARG AGFAEH ORI IERE TR, MMIRFEELQERATEM, #F
TR A5 FEAT AR i 10 48 SUAR G 158 3o AR B 4 L AZ R4 52 57 THI AL 1) 100%:

16) A G 505 T 7] — {5 H PR $7 2207 (0 % 2805 FHAT AR it 1 48 AR B TH ANl I 2 6 1%
FAEE T 10%;

KRS BB R RAT A& I SE AR 3l 5 & 3N 2 A1 Y DR 3R S0
FEEARFEHNA 15) + 16) FrilE Ll R 8, FEe i PRAE 3 S H 2 WHEIT I

VD ARFES SFAFEIUESR BHE T i o BEIE 2 DA 1) HAth 3244 52 5 o = F g 1 [l i)
AEGHR, PR 0 SR 2 b 4 240 R T Y R DR R —

18) AT T AR TS IE R IR B H T8 & T A I R 6 5 i 0 15%; BE
i AN Ll F AR SR AR B A B 4 A N 2 S TR 3R B B S AN
FITRLE FECBIRR AR, JE B BN BTG R s 152 IR 7 B4R R

19) Z 5@ %5, RS H H &, RESRA MR LR S Hb A e

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

A A, AN I HE 4 58 7= 1 EL I 95%:

200 AT A TR A FEFEUE A ELAZ] R A 4T Py B T3 52 5 B BB 2 AT

21) EENER b ERIE 2 A (RS G A 205E 1) HAR R 55 PR ) .

VEARE IS VO B R LR BR ], & T AR S, WEERATE LT R, A
H AN P AR KRR B R JS R AT, SR BT (f5 S 9EE Jri%)
METEME BN A

BR2) . 11> . 15) + 16) « 17) . 18) K4k, BhEF. Wiltlimal. iR KIT NG
I TR FURAR B S5 5 48 TN 22 1 R R B L Bt LA T & Lol U e 805 LA )
HEEINRILE 10 N385 H BT, (Hh EE W 2@ RS TR BRSO . iR

FAMRER], MHRE
FEEIE N RIRFEAR AR 55, DU T B ik i BN B H i R T AT

SEEHAN Y BESE AN HE 6 MHANEESRREAE LGRS E
WA RLAE . £ LRIARIA, AT G IIBHER . BN LT 5 R E S RNAE . e
B AR B B S A A 2 6 R HEITS.

e PN NLAE H AT UL BE P BRI AR S i o0 T, A RAET 2 A DA H IER
B FUE N R i I3 < n] BE PR AR B AN 20 =] X 5, 8T 2 A8 NS ftise & 1

(3) ARk n] DAFZ I [ 5K (K A7 R R E HEAT A Bt

(4) FHSREER s = L E A FAd L] BR 1

FEAUE MR A REEEAIE K (FEEE R BLER P IRFE G EEIET N

HEAT I

)

RAEVE LR E K (BB R MAE, AEGEEIENETIITN:

(1) 7AKHHIESF:

(2) Hi e [t A D el R AL E OR

(3) AT R T AT 3%t

(4) TS HANEES M AT, (HR2VEEE R [ E 2 53 FUE BRIk

(5) [FHIEGE PN HEEFE N

(6) MHENRS S BRIPUEFRZE G s S HABA IE 2 RS 58 5 0 50

(7D A ATBOERUR b ERIE b 2 8E 55 1B i HAR S 3

UEAE ATBUE R U B T RO BOR B FIRAE BRI, WG T ARRES, e



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

MNEBATE SRR G, AFEE AR LR HLE i R el LR B s e u .
4. FEGFEE NKIEA BRI RE A (FEEE ) 2958 0T T 56 R 55 B i gk

T A B
i

N

)

£

RS E N RGP KRR S E BN R E N RBRR . Sehrfis] el
A5 A A E KRR35 9% 28 (0 A R RAT HOIE S B AR 0 AL AR (FIE S, B0 NS AR B RS
BREZ ), AT G G A5 H AR AL BESems, A S0 Bl A AR 2 OL e i S0, B
VRO, ST A A N IR AL AR L, A2 IR T 2 S EAAR PAT . AHIRZE S
DR SAG RN EIEE NIF R, JHEAEI T DA o HORRIRST 5 N IR A0 & BN TR
HWW, Had =72 “ U EROLEFEE . e N RSN B DR R
S HEIHATH A .

AL B O B T IR IR, dniE AR G, e BB ATE
FrJa s WUASE 3BT 52 AH 5% R ) B 22 5 5 IOAE AT

AR A (RS ) AR THREMNF R S E, EeEHAMEEILE
NS A S AN A R RV L S AN HABE KFFE R R AR 48 NG
RRIKTT RAT IESR i 5, 2B BENA SR ORI A 2 &38R BLIIRIAS 5 4 F N
SEPE HEWVE. SEBENE, JFIRDTRIERE TS A B AOR I ST N . SR BN IR
WEZL K TUEE a8 YNV Y ees S NP N o S N PN VNERE PSS EZ
THRAER . He BB N & E SR HE IS & OCH T 44 ONIR, BT IR . Rk et
ENAEBAE T ROEAE | B, JE e A AT RIS 5, I e B B R
(7, FHEE A F R 5T

5. FEEFEE MKIEA RVEAE MR E M (FEEE ) B2 e a8 A S 51T
iR it AT I

e A BN AR BE G B BB AT 2l 1) 3 A N AR BT B R B AT AR R L 21
FEIEFE) . AT EE ] B ARAT TR (577 T 37 58 S X 44 L, I 24058 3558 5 36 - i FH ) 22 5 4
73 e AE AMRYE L &8 R B IRAT [ B A58 5 0 4 Sk AT s« SeE
BN AT DASE IR ARAT 18] 625 17 37 5 5 o 44 B0 [ 5 5307 3G EAT S0, 39 44 Sl e i L 5 AR
SBRIAZ Gy 3 F AT E M ARG F AL Gy, VI AZ IR AT 45 57

BB HENA SUESEHIEC S 0 T ISR AR, T2 5 0 T 55 KU SR Bk, 3k
S BB H T AR R TR NS . FEEIEE AA KI5 R STE Lk .

6. FEIEE NMKIEA QLR EMN (EEER) MLE, MRS Z0LS

7

i

5
I



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

e S BN 2 0 5800 22k e BB ARATAF KU IR VA S5 W 7T, M D55 5 3 3 AR
ATAEFEI RS BT, B X AS R AU AR ARAT S S A P DR PR A R B o X T 2 R B HOARAT A
Fo BT AT RS S S TG AR R I, NS Ak e B BT ES, 2 R
AR TR ANBEATIB £ o IR FE G NEB AR i A SRIE A AE I (&5
) ML) E R A, T i T AERAT 6 T U SR IR 2k, ARG ES DT

7. G ATE AN EE G BT 52 R AES ) B

R P dE “UiESZ RIESR” SACN LSSk G A FIPTR R TE IR 5™ 2 AAEA
[l WIS IEZ IR B E X, HS MBS SR 28 0 B .

He e BN BLUUE 2 FRAE TS, B A SRS EIE M AR SCHE . W2 A Bl 52
BRAEZRTELB, ) 177 M A 0B D SRR AN RSP R BE VT sl I s« VR U AT
AR DU 552 25 Tt XU o

(1) AFe BB RIEZ RIEZF A0V T ERE S S HAER AR AT RATRER . AT RAT
i Z2 0 BC A5 78 3 SR AT I TR — e IR B I T 22 3 iE 5, A EAE i T R A R 2
o HAB R PR T R RRIE SR . CORAT AR LTESR [RIAAE 5 v (¥ B 93 S5 it 52 BRAIE SR -
AT BT BUE HEAUE S A DA (FIE S

(IS BB GRAR DI RATIEES, BIHIT Feah P AR A B SR K F i
DA Ak B TSR A A7 (AN BR T DR 45 % dt 52 BIR IE 2 75 S A R 1) ik < P B8 LU B B 1) R 1 B <
BT PR 3 LB AR S5 I 55 i R ) LR A R I, DA A R AW I DL AL B o BE A TN M
FE B R BHIIE 52 PRI TR B (72 08 AN S 2 e BBt A A T RAT ISR (AR SR Bl P XU
A BT

e BN A B 5 B IE 52 FRUES (R P XU 6 5T 5 B DR AH O KU R BRR AR AT
IR T E 3 B RS 18] A AT S0 DR 3 AR R Sl I I Ao a2 < [ 0[] i v 4 e A
JFi) B )y 25 Do AT T 3 550 A < O < P A UL PR S, e 7 B8N I PR AIE 38 6 A B < DR 2 <2
ISTATEE S, HRIHPFA R . R AT G I BT I8 52 FRAE SR S sl v WU, ST
ANASEAEMT ST QP 2 e BN L DR 3 SOAR ik M BLR R 1, B 308 N AR ] B2
f£.

(3) BEEHANMAREHRAFAITFRATREF AN HN, 8 EIE 2 e 35
AT B AR AT RATICE A FR . O B RIAN R, BAAS BRAS K AN E o
BT PIHER ], BUEHIEER .

A7 ORI G F B A UALIE 52 BRAE S B PR AIE BACAF B EA ORI 4, S B AT T

10



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

PRI SEATR I, I PRAERE G0 N BEN5 1L B . W PRI 52 BRAIE SR 1 B0 A 8 AN BETRALE
FERENER BT E 7 RE TUE, ARG R 8 3T B & K.

U038 < BN AR ST AR S L« IRt Ik XURS: Kb 7 5 L B B B AL A L BR A 25K,
B & XU (5 B N AREIR 2 5TAE R, 7 B B Al S V) SEBAT B R BT,
B E BN B S FEE N H I 2 Bk

(4) ABGHRFEAFNITRATIRE, BeEBEARNE D FPITHRETRSZ A TN
R RBUR-FI IR SR E N, JHREFAESITE MR R BB st iR, e
ARV A, FESE RN KRR R BR . FR BT R R E AR T

D) A EE M S HE R AT AR AT RAT IR b S

2) ARAIEDIHRATBERIRATECR . AT BUEISERAT B

3) HEWIIEIEE. i B K.

4) ZHk BRI A FRAESR IO 3B A AN Bt L il 42 1

5) BT N NAZ IO T2 i B AR A TF RAT e S2 S5t 32 PRAUE SR % )i )36 211
FE, X G E G I SR A AT IR, JFE R e B RS IAT R B A 2
S FLE NN LR BURL AT E - 2 S Y IRURE 1), A7 BLEDR 3 e RN AR S5 B2 3 52 FRAIE
27 BT A0 2 DA PR o B 917 0 475 Bt AT 7 T i U O B B 2 < BN DX B 0 D
i S PR UTIE 52 FRAIE S B 10 DRURS: DA 4 75 S5 SRR BUR 3 2 e BEAANSR Bl IR 22
B GFUE NPT REAFAE TV BR AR, 08 NA PR SITA KIE <. BIIELE
ITIZAR G AL W P 1R (1, ZEEITE AR ST, JFA AR EER &

=

Un e PN T N TE T2 L3 ) B B — 20, N2 B I M 2V SR AR R o
HEFE NEAT TADRUE R E PSS, AR SHE.

(5) AHIRIEAHE AN 2k e R 32 FRAE AT UE K, WELILE
(=) B AR IR IIEEE AN & F2E, Dnasx AayLs s i . e 52
Ak BN S 5 U TR A AN

A E BE 7 HATAE B AR K BIURE [m] B I, MR S5 KR P PP S A A5 A
MmN, AR SREILEANDE 2, FERSTHmES TG, AR
A EE A R L 5E o T ARLA] o 402 B3B8 APPSO AN A2 B HLRI L E AN
HE B RZE SRR, B AT R MR

(=) FGIEE NRARYEA RIEEEAIIE J (GEEEFD HIZ5E, WEEGTR ™Y

11



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

. BREEHPUHEE . MRS ERIK, BB AT I RRNE . Heiiat 2.
FHRAB B . R T AN MR G 3 eV SR I St AT B A

PO A8 N R DU &8 BB A S R (i) (e a D,
FeGIEE P CEEA RAERS, LA CLAS T > g 5t <8 N BRI U IE, <A 7 A )
R RLAE T — A A H R A, I AT 2 3 308 N A (] R, 3EAT AR BAAIE

L AERRIIA, ZeI0E NI REEN s HE AT B a, BeReFT AL, ReE
BN S BRI FIURREE R IIN AL IE R, BEGHEE ARk T EIEE & .

2. ZE B BN ARG A AN U B2 AT MR IR HNE I (R &) AAFLRE X
Xt ek 55 IR B AR A, WG N ISR, DA E N 8] N 2 R A et
NFFEUE, SO G0 NN SECHAT IR BAIE, W08 NI A, (Eed
(] FASSEAE SR EOR 75 A v IR 2 AR JE g M B AR T ), 3/ BN LA 5 2 £t
FH R EHE BRI 1l 5 55

3. H IR EIE NI & BN R M ERPAT I BRIE L BRI A S FE 7 DA 30
BRI POEE . ATEUEMM A R E, s (GEeaF) 2R, N4 AZEE
EEEEEN, Rk EIEE & o RS AR LR ARG AT NS B & 7 Bk 0 4
FA NGRS, ke E K,

4. RS T b ZR AR AEL 58 U T3 FT SRFN R ME P AR AR BRI 22 S R P DRSS IR 452, 2
SFE NRINZIGHR 2 SORANE M B E H e (BEeE ) ZE ), B4 R8RS &
BN, FFa s EE R 2 BB PR BR H R AR AT S B W 7 B e AR A G
DS E O SR S A BEY N

5. R E NI G BENA AR AT, L RIR S BRI &, RN I8R5 &
EENFRIWAIE . B8 BN R L RAEAT 2 3 W 7 B e A0 BIURF AT N3 B ) 45
Ky HIFERE K,

BB NI, B4 S E AR AU E T [ BB, BRI
IE VR ST BTG 2 T AT RS, 167 ™ e i i AR E A EUE
1, FESFEE AR P EE R 2 Fe i PR R R B AT T2 2 6 I 7 B 4R A
FEA NGRS, H3 e B K,

12



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

=\ ESEEANESEEARLZRE

SEEH NG ELE NBTIE NG S TS, RERIORBEANR TR ETE
T 2 ARG HE 77 L A 75 20 S < W™ AR < AR 3 K B #5937 LA ik
U RE BRI S E AT R ST AN S R SO U E . 2 TRERE SE A
L IPEE A, BT ARG B EE AN M B S ORISR AT

BB NI S NE A S 7 RIS G 7 5T 0 K B ToHORIA
1T MUE B AT RSB P B SRR & MR R R E R SE R (R, (Bed
) AT VMR HABAG I T b, S BN R i DL T 7 20 i 4 45 A BRI 24
1B, FeeFUE NCRIERENJE LA A I UL T 3 R 8 e B B BTk o AR PRI, 2
SEHEANABEEN MBI H AT R, Bk et AUt Beits A e B8
KNI R F IR BEAE RN A IR0, SE B BN R S ERE R 2 S B BN R G
BN E AT, WAL RIR T A AR S ARAT L i BN, R A ST A
BRIIAIE .

BEITE NN & e E AN ET N, BRREARRT: 3RSMKRTR Lt S
BN ELE M e MRS, fERUE R 8] N B B2 & B JF k.

EEAE NLIE Sl , 648, PP S AR ARSI AT B AL, BCR U
E JRVESE T B2k 8 AT RO, M e i o BN SR B U A ek
(¥, JEEEEANIR S EET 2.

~

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

. ZEE&W=RE

() B O 1A S0

1 B 7 NASL TS BN . SRR NIE A .

2. B UE NNIA I BOE Z 2 RETTE M. RAKSEHANIES, MFETEE
V AbgY s Iy AT (TR N B iRl 3% SARIE A T B R T 9
ERERIN) o FEEILE ANAR LT B 5 LB Z AR K7 A1 T E

3. IO NI E N FLE 105 G W7 I 0 58 ™ RIIE 7 I K 558 B it LAt ik

i

:ﬂ,

4. F I N FILE MR FEE S 7 70 3 BE K, 5 3G EE AR AR 55 LAl
FEHHFEE WSS TAT R KA B, W ORIE B I ) S B S AT,

5. FIRFEEIN CHD W, Fe G B RE b P LR NSOU 7, N R e E AT 5
R NE I HHIFE I SIEE N, B H G 50H 2IA R e AL, He
FOE NI B IR 3 R 4 BRI B AT RS P 2 2 i IR 1K), B BN

TAA RN FNB LR G HIHUR, JE G 08 A &8 NI AT N T Db E R B 5
Fofr, (BN & MR AR DT
EAE N RS 5 BN B0 A (A TR A B AR 2 e N DA LR I 2
B, B HIYIBE 2 ] BOIES R 7] st R S A B e B (R EA IR T ST eIk
W G IEFRREEE T IR RERIK T W BT IBe S 205 ks, hTi%ss
PR BOZNUR 2 53 A SEAR TR 3 NS =J5 BIRVE . R T SR ™ S8 Ji IR 2 ik 4 5%
73 AR R S AN AR DT

7. BRHAR A A e A RIE S, RETEAABRILH = NTE M.

(=) FEBREMRILE

SN AT S 5 IR S A MU 205€ , RN B e RIS S E B AA R AT
R ARIT TR “ R eIANEE 7, KT R BT . B
Wi, FERME SN, BEFESH. e IEFa ARG GEEik). GafEIrk)
S RME R, MESEHASERE (P RIEEESE) 2255 Bty
Rt, HARTHRE, HEMREIREG MBS MREK 2 b &2 %) REEMS T
BT TTNAR . BB TEK, e RO SR 8 T AL S ™ 1 e GRS EITE
NAFEEIFILR P HEE T P o, JFRRIARI B & 5 %0 0 e — 5. Jeita Nikela

14



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

ROAEBE 24 H BT SRR, I & PR 3 e 2K IR e S BN,

M7 AT K55 Ab B
RS HEWIRET, RAEEAR (EEeaF) fRIOFME, mESE NN E PR
A H

(=) e e L KT L AE B

L R EIE AN DSR4 AR E WU s 08 0, IR & A GES
A RAR 2 TP BT ST o B8 BN RARPEIR A I S B 08 NG EOKR, R AT
J R B BRI SR L A ZE P B o ASHE S 1) BT R P I TR BN S N B B B e A
ZIM PR AR o

2. ARG M — VIR SOES), YFEEd R eI TS NS e e L P itir. e
MBI L P P SLAE A, BRI T AR e 55 (0 5 22 3708 & P ANVE A
WU g B AL PRI S T e o BRINA T L 55 75 28, S f b8 NGB B AANGEAEA
H 14 SOTSLHARAEATHRAT I 5 TRANE A LAZE 48 SOTF AL RAT IR P #EAT Al 5%
LASM) S BT o

3. BHEE T S B NAT A (AR MATE SR B MED . ONRT R 3 2R
TEN (SATEEFIRED) VLSARAT b B B AL ) Ho At A S e

(D) eI K P 5 S5 548 A e K I B i 2

L AU NG NAAS L S I A4 1) 7 A P RS BHi A AT BRSUE A ) b
gy \] ARG A R ALE TTHRESRIK S

2. FEGUEFFIK IFALAME T, PR 2T AR b 55 I 75 B2 Rt ig ARk
NG HAE AR 20T A e 18 A e LA I G AR TR SR IK P 5 TR ANSE A A3 8 AR AT
UEFRIK 7 AT A HE gl 55 ASM S 31

3. USRI MIJT AL B R NG5t K B IO A A 2R B 15T

4. FEEFEE NP SIS N4 SAE PRI SRS H A R TR 7 Ll 2 7] /R
T A TIPS AT I, B IEE MRS e il S T ENES R S0 45 A PR 5T
AT~ SEENFR AR, RS BAN T R, 4R . IR HIRIEE S
AR I o [EIE I3 A0 45 A IR ST A m K E B G488 NN BT 45552 5 A1 5%
Jrill 5 Ak 55 AT

() AT B EE M B 455 L 7 T SLAE B TN & 5

(FEEFD) AU, ARG RENMERPFLT, EeEHEAR T4 CH

15



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

TS & [ ARAT 8] [FDML IR A5 37 1058 5 Bk, IR R HAT A 55 2T NRYE
N RARAT « rh R [ i R 85 5 A R STE A ]« ARAT 18 T 32098 S PTBfA BR 22 = A 4L
SE» AT 4 SO BIE T R E USRS FA IR TR =] HRAT 8] 17 323 S5 IR AR A PR 2
R SLATF L E R AR G 25 5K, FRIE S HHATRAT R T 4 697 28 5 M 45 5. 2 a3t
BN P B N S BUARAT [ i 23 T I E N 25 5

(7N HART ™ BRI B A

1y Pk 55 A J M i ZEF AL E e ™, T DURYE (B[R] B FIEHHE I LE
SHGEHANNEEITTEADE 2R, BHEEIE NN EIT . Hilk ) %4 5
il IR B

2+ VR VRIS SRAUE R AR ORIK P T SLAE B A A E ), AHALE 7B

(B FGBBRAT AR (O F LA

L J P B ARAT S A RO, eh B 5 BN S A7 RAT AT BRI U AT 21T R S A
WIS, RS B BRI T AR AT AT BRI TR E 2SI

2. AE R P A LA SE 4 44 UFFSL, T P AR A S G 48R, 4730 P I P S i a5 7
BN e R E AN

3. AR BHRITAF N, T8 BN 5 A7 RAT 25T BRI, IIRA7 R 1
FMLWIR. AR SBL K5 WIKITa SKBOT L KR SRR .

4. B VERFIRTE DL T B I USSR PP I 4 240 5 4 AT SR K

5. LG PTG WA A S A], R BN L BT NN 2 S AR AT 157 0t
MKALA, B ORI B ERAT A0 55K H S AR sk, R .

O\ TS PRI REYRES R AT IO B A A I IR R

BE G P A RSIIE SR 2k 308 NAF T 23 308 NI IRE s Herh SiEss
WAEA R R E IS FA R ITEA T P EIESR IR 5 A RSUEA F L AR /IR
o 22 =) BRAT 18] T 3T B T e A A PR 2 ) S v b P o A AR DR B o SR I3 1) ) S A
Feil, hESAE O RIEESE ARSI J8 TR NSLhRA 8] T 1 SEyiE
FERESIEE NRE IR AR . KK, B AR STEN 3 G FEE A IH . B8 A
X3 BTN CLAMLR SIEBA 20 i i ORAE FR) SEVIUE S+ BRAT S SUIAF S A B0 ML PR A 7 AN 7
HRE TUE.

L) 5GP ARNEREGRMRE

H 3 e BN I 2838 10 5 28 7 R EE K5 RV S 2 ) L 2 T8 N e

16



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

EHNRE . A RUES, BB NAENRRIE SRS 5R S RIE RS FR R
PRUEHE & — A P LLERIEA, DUERE &8 B AR G E N E D SR — 0 IEA 5
. BEEHANESFLZEE G 5 DT HNEE T NiEiE . H5 il er 552 407 50/ & 1R R 1
IRIRIESFEE NAb . & R AT BAF T 5 8 B AMIE 4898 A% B SR IRE BT ], AR Y]
PRAME FIREEE I E P B AREE R o B8 PR R A IS IA R T AN, et
NISHR G FIA AR R E 511

XIS Ay A R IEA, 2 g BN N[ B 0 AR Bt 5 & A LA A — 3
M N 2 e B A BRI e AR B, REXTT i —2, SRR .

17



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

T FWHRIE BFHIANPAT

A

m

BENAE I FI 3 S I 77 I 1) 2 T8 N RIE BT S RIR S AR R 2 28T
EANPTREFHANGEE M AR SADUANRLE TR L PHE S TR SRS
RKEI

IR MR B TR gRUHES USRI 495 I At 7 SRR 4R 2

EENAE R TR0, M SR AT EILE BT 1R EIE UM EIEE IR ST
P EHNAERIRARG 1T, NARYE X7 2 5E 177 sCER A% 555 . A& 452 B Bl AR
R ROV RS NP SN T v

() GBI RIETE N 1T AL

B TN NS [ T AN SR PEAS T (0 RIFK AR RS CLURNRIFR “3RAA5 7, 4R
SETR L IR R RPN %, SR N RPN A B SRR BUR.
TR B[S A O[] o 2 <y PN PR R 3RS Hh 2 e BN IR 8 AR N B R AU
BNZEINGE AR, A HEAREAZEER, N B E RN EeE A
N2 PR AIEH AR At 1) Rl i 3 A FP R AN N5 B SIS B BN IR A B 08 A AE
W BUFZA AL 4 H 18] o m o] f [ 3 8 BB A

(=) FRLMNE

1. fEA R IR E BN S 7N [ 2 e 308 N RIEATETE S CGEIEEl, 73
AR, BRI TR 5 DU E R eRIRITE 5, IEIRA 5 B R IR 5 < 4
FAREREEEHNREIEL, U8 MR R EICE H A F] RS FTE N R 45
HHa AT R 2

2. BEEHMANREIEITE NNIR NG WA S - A0 4 TP A7 BRIk S
WoF 4 TEAT S SOE T SOATITRL. BRI E] L S8, K 4%, N a6 TR BN R A 1k
BN,

(=) FRAMAGE BRAMRAT I 18] FIFE PP

L 159 S E BB R TS S0 A R EITTE AR, ReEEHEAA
SCBAERIETE S SRS FEE NHHAT I, BRIEEE S BORRE I 5308 Nt AT 1R
RN, BUE G B R AE SN BIIK TG Bk, S &F0E AAKIE M DT, LS8 AR
MBS BUE TR A RS, TR HATIE S X TR K e 4, &
EHANAGHARLR ). BEEBARAZR (FeE) . AREEENMN (&SR B

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

SE» FEHATRMAE BIRANSE S BLR A AIERIFAR 2 BB RA% IR AR BUBUIR A3k Rk
Lo HEGEHNAERIRTGAN, MOy SIS N M PUTIEQ Pr & m b —fcklk
B (R SEREELAHE (LURRIFR RTCS) 2R 4 Hilt. #rfit. AR SEHR L)
FIFE 15 g (FREUERRD FRsctiE N, B BN ZOR G RIL I S 20K, 42
FHEHT 2 AN LAE/NE CEAERF[R] 9 /A 11 2130 43, 13 jE 17 ) $EASHESFEE N

o Q-
iy

2. BN Wit MIASE R4, R T AIUE FIWHT 1A TAR H R EieE NS
82, WRARESH TIEES, BB ARV EEE N B HATHE-2 I /K T,
B RIBAEMT B4 11: 00 5 (F5-BULN D F2ATHEFEE A

o

3. AnRERIR A e AT E N RIHRIN (RN T 2 S TTAR /N B T AT id 15 A i
V), J AT AL AT 5 I 8] A 56 J B e, BN 7R AL DT ) A A2 3 AT R I
.

4. BB PN R I8 B FR AR M A SO R AE B HY 2 WS R 7R I ], Sofa B ok g
LIt S P it F A8 2 P ik < BN ZRHH o B 0 BN IR SE 5 45 KR K R ML T 3 697 52 5
JRAZ HIN g T BN S SN AR A R O P LTI R AT A

5. TR FIAREEILE NG, e E NNTRE L AL IR ER BT, HES
PN 5 T (B A AR BEAT R A, G A B ) A A o ) I B g 3 12 <
BN, FFAEBOLAR 1R SR IE A HN, BRI EHE FEA RS

BN R EITE N TR0, N IR RITE R LW B e R, Xk
SEENERAA ARSI T RESTE AR NS, a8 NARATIIT, JF
SERLERFE G E N, S IEE ANA K RO AIAT 52 138 Bt 2k A 4T

T PR RPATHTIE S BT DR, g8 BN AE R 4 BiE MR I i 1hd

R EATE N B FE N R T B 1 <, (B3 &8 BB R Ha% 32 2 IR T2 WA 00
B FEE NTCETRIERE G BN 45— 38 T LA, 25 308 A AR SE IR S R BRI —
DIviES A

(M0 Fe A P RIS IR R 2 IS TR AN AL BEAE /7

1 BB BN ROEHIRTR 2 B R AR EA IR T8 K02 N ST B BGRB IR & 1% 45

A RAZFIE BER, 15 EEE B ATE A A, RS AR (EAH) K

AL E S

%

19



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

2. Bt NEBAT B WIRER, IR & BRSO HR, APUELHAT, IR
I A 1 e e < PN ESCAE < B AL I3 R/ I S ISP AZoxt O L AS T 500 2
SENR B EEREIA. RIS, ST AR AU, JHnsE e,

(1) FEGIEE ARZIREE G IR PAT BB 7 2%

BRAEM A L15E A, e LB Nl B B R A8 R $2 I B R S % I S BN
FIERITF B AR NLER) S B IERZ ST CAERIESPUT, SRS HHRA NGk
BRI, AR ST EAR B K BB K

(D) BRI IIREF?

BB N EHPBAN L B LR PN RIRBGE R 1, AT 20— 5L
Gy H FOE AT BCOHAR I G308 AL &8 BT s A 5 U e AR H N ag 5t
SEBMNAE, IFHEE RN NS AN AL TR, [7] pi5 1 n J
EFUE N AR E I AR 8], FF IR AU RN I BREA . et E NI EIAE
BEJE R0 22 R S I PR 135 17 5 e BN DN o PSR B 72 T 8 R A B PO A R80T A2 A 28
% B 308 288 U 1) A A0 ] 7 i e R N W B2 B S RS ], U B e T A
AR S BRI AR WARAUN A B ALK, B S IEE NINAZ R L EHATIR S, eE P
MNABENEA T B EAEIE = H ARSI BN @A A ARSI EFEE N
BREE G B NS 244 L BURAT 2L, SR B A DML 5 B i B 8 N 7
BT 1R BN S RN B AR A 110 3 BOE A0 AR AT NS0, SR8 A RSE T A 54T .
S ILE NG BRI GL, NG ATIE I BRI A R el i 5 5 2GR
HEEHN BB NMEEEITE N RBOCE AT R 55, HABRAR AR #
BN AR RARAE N G DL i, EE A AT B LI 5 A 2R I BR

(B HeEHm

B BN RAE T IB % B S S (e A R A B2 52 4R 2 BT R BUR 54T .
H G FOE NN AT 2 i BN (0 3 L 5 5 R P 8 2 B 4R 40 0 22 i I 7 e A ) 45 5%
ARG ST

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

N X5 RiERE RS

(=) EFAHNETR . IBOKSERIES: . IR BN AR AR P

e TN MLBE TR IR I3 S S RS 2B WU O R AE MR I o 2 8 BN DA STk #5611
TN, M HA 5 B AR T FIA 5 Hot . S BN AE AP RIE TR 22 B AL
PRI AT, 2 e BN R RNE M S ILE N, FHRIEEE ST N EORIE AR BRL,
DA HE G048 N FR S p BRI A S e 48 SR B BN NRYE A e, AR5 0 39
MR FEAR A PR T iR 22 B U A R DL 5 15 S8 T AR, JRRZ S 18 DL & 2k &
A2 5 FT T 4 B AR S A I DL AR SEAG LA e < RO i AR T I S I L A5 T 2
R EFEE N

SEHEANMTURFNBEAR ST H 2oy, IS HBITHRa L& ,

HAhFHERGEEAEN . (GREERD FARMEIIT, HEWHMER, TSRAA KIS
K AR LN AT

(=) REBBHIETR A iR CZ HE

1. ARERE TR RENEIN . IS N5 EEEZE, ailhiEeitE A
oI

2y AEEGHR TN G BT RART, B8 HAMIE SIS NN 4 T8 & TE
BATIEZF B 25 5 il D

3y AFEGALTT RTGS U HIH R dh A, ik g BN IR ST 2 4T AR AT LS 2%
J A5 R B R S T E A

4 AT BRI A 45

B NN R I R ARAT 18] T 37008 SR B A7 BR 24 ) L A SR [ i B0 25 AT IR SR & )
RIFK G AN BT 8 R B A S8 SRS AT N, R B RO 4T N B T 45
A b 85 (RN T o

e TN MRS rh e [ U A0 45 AT PR ST 2 =) S ARAT (8] 1T 323 ST B A7 B2 7] 3
BRI AW DI RE, LR ERER S 455G DL IE2r 5 TR RIIK 5 RAESEOL, T RiEgHEd
R, A 53 <5 55 o UL T P T S 1 o

IS BN S A7 AT AT AF S AR SRS SURLAE S8 HAF G H i 2 H R 4 2
BN, SRS EANCREE WK R M AR I AR (e AR i E) / Rk

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% B ‘w}‘b‘(

AR AS PAE RIS e & A AT E B IUE R SR ST E N, 1Bk R, REE
BB A BLRg s 7 s 2 B8 AL . X TR E B NRLER P RN IIR S, e
AR ENER

I S B P NAE SOESL BRI, NI G AT NPATHIRIR A B AT 4R 2 P 75 PR I
6] B a- R AN KN ARAE R AL s (RN TR], 58058 SR e S B e i i (453 2%
H 2k < P KAH

BT AN 17 fUT A3 S8 NBIE AR SS 15, g8 BN 7
A AT AL SEH T R B8 N AAIESEHRIETEE Na, 28 AN
RE AL SE B R o B0 N OO FGE L AT Aok, T R B K 495
EEH. BH. @8 AR ReIE NSRS SRS R #H R 5T,

BB HEN SEFEUT AT ARG BALE:

(1) AFFARAT FEE 57 70 B WA O 55 WA K P FAL. B8 AF AR SRR b
B SR A R R S AR S5

(2) AR BAT L8 B B i B8 (0 A sk A W SR 4 BT TR S5, B s 4
AR ERIKE, AFFRATIRIBURE R “AFFGESEFS” (BN fafR “UEsE4S”) ZEix %
BEARE N, RS ARG EGIEE AN AT, B RS ER SESBOiE A V)
PR AR R AT 7 AH

(3) EWIFAREI H 2 H B AT SC I H 2 H AT, AF s ERAT BRI BN AT 24 4
ENAEIREL “UESE 7. “UESEAS” BB FATEMRBEAN LG, B “ESEH” ZR. HE
11173 B R — D5 K H A7 AR AT 7K 3HL

AR ERAT N Z A BERT— AN AR H A 2 308 NS (O AR S AUCEE N R B A R 55 11
FHEEA A REBCEAGRBE BRSNS S ik s AR L.

(4) FFRHRAT BLORALE S N SEAT A A e AR, T SCBCH FRREA BN B AR G5
FEREILEN (ERRARRERAT) ARFEER,  JFFIBIK BRI 4T IS 4.
RESAS 5 o FFFERAT BB, 8 HIAE R AR R BERI T SZAEFEE N IA RSB I - e
EANSARTRER . Ed i Gk & B A, wAlaR e s A A mFRE.

(5) AR HRAT NN 58 IAF O 55 SR B 2 XTI AR 55 o ¥ DO K BNEAN B A7 3k BE AN
JREI—AN B BRE TS, SRIRA D FAR R — IR AFFARAT NAC 528 308 A
X UESESS” BT AR

(6) FEAEFAFEEIAA, “UESEHS” T ENSE R AR ARSI, A7 aRARAT IG5 70 BEAR B T

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

2

() AFFHAIYAT, AN AF AR IS H T B L

6. AT THIRAZ S M, HeEHA WRALHM LESEE AN ST
125 IR R E W

7. #4&5 H5ROEAE S s F Ao

$&Z 5B 5 1), FESERNRIRIEE T+1 H 9: 30 ZFiA &% 1)k~ H THE KR
BT+ HAFATE) IERAA R RIER S MU, 76T+ H 14: 00 Z3TH 281k~
THERCIE T+2 HA2 5 B & AU X T B IGRAE 575 J 4 RS AT, SRS N T
T+1 H 10: 00 IYRIAT B X T T HHEBGEAE 5 G HA5 ROV R, EeEEAES
HEREZ BIC A FA R A R S s MR 22K 5, + T+3 H_EF 12:00 AR id M5 <.
A PRI AT A N TR LI B L B <RI A SEIR Y, A AAVRIEAE /T 54T

Iy T BRI B S BUBBOE S UR I, B SEE N B AFEE B HAR 58

HIR AT, MEGE K, i TARR S8 BN NEE SFEE A J5 B 5 350k

AR, e HE a5 H B IS A TR, AT BN, S R
NGBV YN EL =S

(=) WTHBEERBUNHIA

FEERE AT HAN T 17: 30 R 1] F B R8T AT )7 X f
PA R GBI

(W) Zoidsx. B uEZRK H Rzt

L. G Rzt

SN SIEE N H#A75 Z il Sz . B DX IMEER HE /T, 2R

E 2R SERRAE il sk 53 G K LRSS il — 3

2. B H

VeI HAREES MIRAT RS2 B8k H S8 NG H TR S
XF, FESEHANGZE AR ST R R S RB. RATAARIK B H A, i
FIRIKAHSRT . K SEARAT

3. UEFRIK H At

UEZR K H 248 LLIE 44 SOTFLRIIESRAE 5 K MISEVIHFEE K 7 P BIE SR A8 . HE A
SR FEGE I NMESIEE N HZIESRIK B RS IE7R58 5 BTl gk B 558 &) H 45
WG —k, AT RS K B A AR — 00 B ORIKSEARAT .

23



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

G IDRE =30 N CHCIN 2N (S Z B % ST

Lo ARHE G I L T [ b 55 AR A i < o [R) B/ B DA I 0 e STk 5 R I TR T 463 7
B, BEEm@RIE. BEEIA EE S E BB N Se U 7 5.

2 HEE T NNAERENAZ G H AR RIE 71 2 e T8 NI &8 FATIAK
O R [l A TR e A R Bl xS LR By s, wERf . e B for. 2
SRR NS 2 AT B U o e N % < 1 8 K 15 0 R 8 e BN AR & B IS Rl Ao e [l B
MR e E AN IREAR S (BUAREEHANZID MEE e TEH
15:00 Al ARS4TR8 N AOR AT —TFBCH (9 Bb A7 R8s, R ORIEAH S e . 585

3. G E NI S R FEE N LN R 458 I B0 55 R G0 A BE P 2547 5%
Bilg, WRBFIRE, ZRGIIEIET AL, W7 i Aok 7 5o ik 51 e G ek
AP TR RN, ARG I AR HR N — AR BT, (BRI S BUN TS
RSN HEXU RS, RGBT RN DU E. ReEHEANAEELEA
FIEIIEE, X5 & EHZH RIE RAF

4y S E NN ORIE L AGE B S0 SO 13 DG 5 2 &8 N B0 OV IR
3y,

5+ FEEEMEICIE L IR RJT S A B

PSR HEY AN IR S A IS KR T -y = $2 YN Vs vl Els ae gt sl A N BT i
AR EIEM EIE T K

6 X T HE < F R o A IR 7, I R e BN AR TS A O N E B
HMIFEMAESILE N, B H R G500 BIAR SIS ML), T8 AR A8
N B R BGE BT fE W, e B S il ok i, BE S BN A TR A R
NIBEREERIR, EETE AABEM .

T JBE[RIBE S SO

S FOE ARG S8 BT SO IR BRI, WidtiEr & P ip ARk S R B I %
B FREIUE AR (BEE AR MABIRUE S it & th AR e 2 BB
& HEEEITE NG 2 S BN BT R, M2 & F08 AR K IHAT SE & L6 2
(1, FEHEEEEE R, EATTULSEIBERIN . BILE & P h AR &3 208
M5t FEEEEITE ARG S, WRESEHANEPFEGEMR, TEREEEEA
ARAH, SIS ANAKIHEGI LS IR BRIE S BN L BT NS SR =07 JR IR 3E A
1, SUERE =T K, FEEFE AAKIEGR LSS, EHHEe 0 HRA Nt Bk,

24



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

FEATE N R A3 G PN R 25 = T8 B L5

8. BEIAPITMIHET E

% B VR T )i 3 R4S N AL B < K P 75 XU #% 40 58 7 AU IR AL, ittt B[]
BT, NAZREA B R IE AT » 35 AW B L I XU P — SN B3R
7.

S G BN 8 N SR IR AT A0 5 it O FR RS ] 28 B < A A B ORI
SE (I E] Y RI BT SE K o B B BN 308 N Z AN 2R =5 JR IR . ATt
JE PR SR G A REALIN BIKH, RS BRIEE S8 ANAKIE B~ A 5. ikt
RS MBURN, FEE AN AT =J58 6, FEIE NG LSS hEhE L.

9. B {508 [E AT AU (] A

S EHE NN AZ AR SIE AL R (R AIRUE, X8 e I8 m] (i it
ATAINAL R, R A A A IRE R 024 R LSO A AT KR AGE A G E N . e
NRLPP R FE AR IR EE R A L, (R RD) HIE, X BRI [ i) 15 T8 3EATAH N AR P,
FHAEHLE H 70 S H B2 0 124 F BB AT A AT R G R R N

(73D FRI IS [m] % g 25

Iy BB ANIREAS S (BAREEHRARD KEMEICI R T/EH
15: 00 Al A1 2 AT NAGERT—JFI H BB NIl RE[m] Fe 5t Gl B, JIffr
UEAHRHAE R HER . e 4. RGP AR GHEE N EAT FR I R R B T AL 2

T H . 8 m] F S RO BRI LE T+7 H N BEAT AU . EEIEEIK S “ReHER
RN 1) b 7ot X1 e o/ AN G a1 YU P S B K 4 G e L ORI VA L i o
JS2AS B2 < ) ZE BRI AE 24 H T I 9 SO By LA A, DAL 5 B S UnA7AE
FEE K 1 SLUSCARN, , FE G NRIAE T+7 H 15:00 Z AT MEEGIE FEIK - R B R SA4TE IK
JU R NAE BT S RIIK 5 RS BUE ASE GAE BN, R T R A A i P
NIEATIRSSE B WA TR WK i AT, S8 PN NVAE RSO H 102 00 Z AR RIER
IR RORGIEEITEN, Y LR S E A RRIEK G SR FEE K 15 BT IHE S
H 12:00 ZATAER IR SN, SEEFE NER &R R L HEm BTN, IR a
RATHEIEAS 4 5 8 BN AT IR 55 P

AFAEFCE N 1 BTN, A G HRATIK AT R B, SRR AL IR
£ PRIBEGHATIR A 2R &, SEOE SIS AR IRAT, FEEIEE NN
WEEEEHN, MASEHEANNERGER, SUEhEeEHAKE, EetE AKX

25



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD j:% ﬁ] LX

FHERER Y 55

(B HeHn

SEINSRGIE NZEHOGERIEN. (BEEFD) . DA RUE 7p 2%

St/

O\) e HH DR K OB S DTN 2 S b AR

He GALE NAEEAT BB HARERT, W R A B G BBHE S R v B SR s 5, B
SLEREER SN, ARG E AR, IR S MR SIUE NG R BUR A &
BHNE. R R R GILE NN R A IAT N, ReEHABIT T+ H L4 1L
R B, P RASE R AL

26



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

€. EEFRHETEMSTTRA

() BT PHMERT R B E AL

~

1 B B HFE R T 2 & B BB R R e R I . 2R S B 2 1 1
BEAMEEH PTG, 12 S0 U0 L 6 5™ E R D HZ R &0 @l R iR i 5,
BREm%] 0. 0001 7T, ANEURJESE 5 MUE TN, B AERRETE ARSI . FaE R
AT PABESL AR [0 175 T2 T R (RS 2 B SO L . SO A E R, MHHIE .

2. YA FIEREM, BT AN S TSR ST R G B R A
RIS TR A EENE, B, S AR RO, Inam s
JIE R BRI SR TSR BUE IR, H4 TR B P EL A TS
RXHNT UAAA o BEAMEAE H S0 BRI J < B3 A0 (B (HIE 58 B AR IEE 2N
I e A AL AR A A N R A o BRI BT & (e B R GERSR R e Rt A
W ESSHRSY SR A RE « S8 PN EAMEE 02 5 850K 5 1HE 24 H K3 a0y
WUFE AN G B E I AU AT T U B S R BB N b8 A HBE T 4
RERJGUITT N T B ARG E BN, RS AL E I A0 .

3R (FEEiR), HREEHNUFIFAERETIME, RELEANRR., FaikE
EHN RIS T E . ARSI ST RESE AN, Bl S AL H KT
L2y EP SR B e 2 2 T MW 7y S B Wty ey 2 S L PSR 1 Bt = 62 DT
SR FHEN TR LRI T LA

PRSI DAL M P 1A SR E 1, A ELRIRE o A B b S, 2 R R e M E A 1

(=) ZEH™MEHE

AR RNAF & (B E D) QEFFIRBHEE e PSSR 5 (Al e &
HAE AR RLE LD 5E o

MR EE M (FE AR DUE I E T A BB IR WL B I 7 8 e (e, 3
SEHNARYE BARE DL, I SREIE NHE)R, LR AR SO E KRS Al

(=D SERtM AL 9 ] £ ik 2 B 7 4

AT G S AR, AR F A F8 23 1O 2 58 X 4RI ™ 93 7 R AT i {8 F 5 i 3 4RI
PR SIFEAR, EHE PR MR S e

(PO A R AL 2R

L RS M AHE NS 4 SLUA (B3 4 ) AR, MOvizkEte
AHER R e MBI E TR IUEHR T, g BN A B DL IE, I8 &4

27



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

BN RS BB B (4R SR — 2D K AR 2218 B2 AL S B FEIK) 0. 25%H
BB BN AR S FUE NP P EE R S A 5 B RN 2218 B2 AL G A A B
0. 5%, JEE BN HA T BREEFTE AR EIEE &% DR AETH R
I, M SEBANTTCE, HIbs S e m A AL EIE AR R, S e a FMA
PR LZ T FROAS F  UR A B DR DU AR iR AT AL 2

2. DB G BRI AT N DR U 2 e A BT B 22 1 4 0 e A 2 A AT
A NG AR TG EEREAT I BRI, e BN 4T N AR 52 B 15 190 77 7 X7 7K AH I
A, ZWRINETZ LT S AT A2

(1) AEEEREE2 I TUET i GEHNEE, SAREEE RO, nzeX
TR ER i e, MANREIA R —BU, RSB UGEAAT, R
WA NS GV i R RS, B B SO AS

(2) nEkEE BN SIE N EISE & MATHE T AR, BRZIRERTH
AT, A REIE BB, IS REFLIN AT IZREE G M BIHE I T, DR N
AITHSRE RS Sh AT, HIEZE 3 S Oy A AL 38 B B IR, ik BN D0
o

(3) H e BSOS BAT IR (BAREAR T2 G B I B R &35, FECE
PRI OB E T SRR R 0 SR 12 e AR AL G 7 I BRRBR, ik BN
oA

3. AU R, BGIESR S BT AL 5 Bl G AC 45 550 2 W] 55 55 = J7 MUAA A A Bt
WER, HESEEANESEE NBRCERIULE, &2, SHEAHEEIETRE, (HARRE
RBVEERIN, HHE R E & 5 (S E A IR, S BN G E N bR ot . (B3
B BN RNRE < B N AR R SR B 222 10 Tt ok e s o AP RSP 2D

4. B EEHEANMBEEITTEANR TR BRARRGREN - ARETFREE, DREE
BT S5 RO

5. HUIA P A WA HHE L BGE MR T A HUE K, WIHRUE  dn R AT W A 8 AT i
FEAETEAEMEA B E R ZE R AT T, X5 H SN RATE TSN R 2 g4 4
FEA A 2 1 S 2 AT B

() FIEAGES A SRR B E R H T

ORF

1. BB KRR/ B 5258 5) iy BN T 33832 72 1 M ) B BTG Al i B £
R
2. BRIANAT B/ B T B I S N« FE AT N TOVE e YAl 4 B (L

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

3. RPE T ATl H 2R e B EHE 50%LL I, 2 5EEEE NG,
ErA-E DNNAEFIEES LT IER

4. EEEHL HERER S GEEERD) A€ HALE
(7N Fe g A

1 BB AL S8 NAE (G RD AR, NAEIA 5<% 7 45€ 1 F i K7
TR, 73R i B SRR E A SR 2B, ARSI B K
Tt s HIREAT R0, AR, DAORIESE & B [ 4o XU A BT iR AF AR B,
AT & BN RO A BT i 0 1

2. XS MR DR SR AT IR HAFCEANAT (), 2k e BN AT AT N Al 2 B I 2 W Ji A
FHAMIE, PRAEASRS T TAT BRI R FE AT 2 HAZATT, B ik a2
TG F o5 AT v S 281 22 B P i HE T AT A T 1, DA BN A

() FE < JR A 1) i 1) AT 2 A%

L B 5540 R 2k e B BN RISE G0 N H 20 L gl . 3 EEARR 2w, BT
A% TR 5 N TAEHMNEM.

2. (ZEEFD) AR, HeHFUMBREERERRERR, REEHEANSE=
ANTAEH W, BBk e S W45 F 5 A UE Wt b5 S S di St Bl 45 Al 5 B R R A
f, S 8 PN /D RRE TR — IR B 2RISR Y, S BN S i S
HEEHNETEERZ R 156 D TAEHNERFERE R AT TR EL
TR WA A A SE R R S g 1 O s FE S TR G AUR =S H N 58 IEE AR T Sl I 2

Pa o
= o

3. HEEEHNA 5 AN TAEH W SE A BEfR T, #E A B Se e H, DLRUT 20 5€ 1975 38
A KA SRR S N B8 AR 3 D TAEH WRE TR, PR S %48 R L
258 Ty AR BB S E BN . BN 7D TR H NSRS, £ RS K
AH, B RS R RS N, SIS NEWEE 74T/ H W T 8%, I
R R L e i G BN . S BN 30 H A SE i ity fE~F4E Y
WA, A R IR AR e N B, EeE AERE)E 30 H N TR,
I Ea iR iR ST A . BEEE AL 46 0N EREERERY, TEFERE
WM H, AR IR ST AR, REeitE NMERE R 456 HWER, i
%L RHEIR 205 7 sOB R S

4. eI NMEE IR T, KRR ST FRCRAEAEARTI, S B AL ST

29



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. j:% = ‘w}u

ANAEFIE RN, #EATHE, WEELARSCS AT K 55 AR BT SOuHE . iRk e BN
HIREFUE ANARET B2 R AT A T 2 B AT SRIRRIE B 2, 2 a8 BT AL B L g
H ARER XS SR AT A 1, H e TE N PO S DR P M & % 5.

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

I\ Egiiam i
) IR 3 B

e et 7 IC A 48 R % < RT3 23 R 4 i it 7 S 5 SR 5 1) 70 B e AR L A5 AR A
FEA 2 O B RO A% B 1022 < 0 B A N HEAT 20T

Wead s BEMZ AT A (e E TR % T Ulead 7 Be WL E -

(=) Fegileas 70 Be s S 8 AN SR

He W as BT RS BRE (EEEHED) MR RIERE.

FgWai o lic s RbESEHANE, HFhEetEANEK. EREdEReEHA
B2t (5 BRI MR BIAHSHUEFERUE BN A s WREE S E BN SR E AR
Tl o Be H 2 AT Bt 7 e 7 Sk i — B F T N SOl e U5 S8 S R L
0 4 A2 i R M 2 26 SR O S T S 2 < B BE N, £ _EIRSCPHR AT e B2 R i BN
ABUCRIRT A2 75 HAUT et 70 B 05 58 HE 308 AN OS5 D B3 78 BN St iz i e 7>
FoJ7 5, ABATIERAIE W20 S IR A & (R ) 1IBRSE.

(= SRRt AL il 3931 (e 2 2

ARSI MR, MEEIK P AN T e 0 e, T L AE S5 A5 e

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

(=) R L5

PRIzl (GREik). (EEPERINED) . CRaiPEXEE B ME ) GEeaR) & ERIER
RRTEEAE BRI RHE AT PR LIS, He e B AL S 38 N3k g ia e rpy™
PR B BB R T3 SR O 5545 RN ST R 0 55 o SR BN SRR AR
HAEATIE S BRIEHNERIIE Z 8k, AMSEIL QTR 21T, SeAT B 28 =5 3 . (HA2,
U1 R OS2 o BN Bl B N3 S IR 55

1. AR PR 8 NI 308 AN JR R 2 B DR 15 Bk . R BT

2. e p B PN G0 N sy A IR AT e P e Arb el ok b [RTAIE M 2 S8 M R LA
i RAE P RIS B AR ER AT

(=) FRBENNE

1 B PN AT N RRIEAOGE AN (A ) BME % B AR R
EEP R BB HAMBEEITE N RIRAC S . TARE e, Pk E . fRIERELT
2 I E 7 ORI PR 45 55 1) 355 o

2. AR M PR E BB F WIS (ReaF). REFLE M. e ih
TR, BREMPBRE NS (BeaF) ERAE. EeElikd (BfFEeFEERE.
S e IR . REEGEE . e nB . B, E
HAE FEEREERAA ARSI HHEMR S B SCFiEsR . BT, Bt m
IR oL R T2 5 BEEAR KB AL S E DL F AT EM BRI FATTR
TR B DL S 5B Sy R 00 St AL A 391 180 05 J2 48 i =5 F A i ) 2 75 3
2 E BEARUE I 5T A

3. HEGE A GRESRE AR My (e ) PrlE rE B2k, Henl
B8 S MBUHE. SO BRI E A . 3 RS AR (0 S i S . Sk
i GURMBLEE . JE il SR TS S AT TR IR R B 5 A OUE 7R e 2R AT AR
UG NBAT % W, SRR BT H sl T HA . HOSE B ARSI
ENERTRIGTT A HAATLTE G NS IE B N, N 5T
BN SRR R AR Ay, BT A (A NRIEMERESRE) € H) 2 I
FEPHE A, TR

S BN 16 A I M S R E A TR A 5 K LT 3 8 ) 2k e R0 I 755 5 (IR

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

1y

2 MUE SR AR RO B (5 EIBEER TR ) L ) TLIR I Xl S A B o MR R AR L ER
HEFEE NATFERRIE R, B8 ORI 2 5P B B\ AR TLIR IR I 3 2 T4

2

(=) FEEAE I AMEESIEE NS B P ST AE SRR

1. IR ¢

FESHTE NI HNTEAS BB I AR b B LR e G R A AR AR B S sk
fEH, TSP . FEEAEE A 5T p R A T S A R B
MRS (2D FME MR HAESITE NSRS, MEAEAESEE N, A
N RELE 22 38 01 i 10 8 B 1) - AR T 2

2. 1P

1A RE NGRS E NG B U, miESE RS, JFEEGEE N
SJE RS E AN

KA (GERER) e FEMEEDN, % (EEaR) WEAE

3.5 B U AR

WL T B BRATS , TN B SR N R # R DG R e 415
BESTHAMLN, b A R, Zfl. $885 ST LA RS TR Bl s
B BN

HEG B NRIESHEE NP SCAR I A8 5T A R e 45
4. B BAE IR R B A O BITE TR

(1) A

(2) RAFIFEERTE T

S

(3) HEHEMAE . PEIERSA (GEEa ) AERHARE .

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

+. E&RA
HEWRIL GEEGF) ML TS,

(—) FEGEE NS

AT AR B S B R IR 5 A IR A 2 28, AR (] | A H i 3 B
HE B[R 2 1k (RO TR A A I 0 2 BB ik < 0 A000S L PR PR o P B B [ e L ke 3 0
B R TR R AN, FPAIRA L —F (B0 365 K, TR, W% 1. 20%F 3%
WCHUCE B F A IRRIE B — 2 L BLE, MIARE 35 W) B A R 73 W BUR =R 0L, 7
B S R I A B B A A

i R WAL S U B ME A 2t R (RN AV BE 9 J5 ) i 6% HLAE ket
OCHBREBVE B IG) NI, 5 1. 50%F B R M E B A A SITAL R Rl 57 b s v
MR B 2R AE-3% S AR, 1% 0. 60%F 2R 2N #L o s HABIE T 4% 1. 20%4F 2 S\
3

£

R R s % (R FERE (FHRE)
R>Rb+6%, R>0 1. 50%/4F
R<Rb-3% 0. 60%/4F
FAt 15 % 1. 20%/4F

H: OR NIZERESMFIFELILEEZ, Rb A S 4tk i [ A R %

ORI, 4FE BIPRL S —4E K& Ll E, R>Rb+6%H R>0 KIETET, FINR@EE
R AR T /N TS5 T Rb+6%, BUNTSET 0 W, 544 1. 2045 S 3 UBGZ 2B 2 6
WU PR, DA% 2B 5 B0 BUE 11 B AU P 28 I SRR WA 2 4750 2 A i < Wi

AU HE SR AR

FURIN S, B E IR 0 & e o, soa S s R s s, %ol Fy=h
SR .

(1) [ & Bl 3%

[#] 7 A PR AL AT — H B ST = IE Y 0. 60%4F 3% R A H v o [ e 3 2R IS 5 ik
T

H1=E X 0. 60% < 44 K%
H1 AR H N2 Y [ e 2 1 9
E NHT— H B34 95 7= 15l

34



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

WEFE AR, BHRIFERNAAR, AN . HEEITE MUE S5 eE
BNAZN — W 55 8, B SRR WA AR H A A2 IR4RE A BR AR AT BE 5C
£, BEEHEALTHHRRERHRIGS . FBEENERH . KB HBSR a5 E8EIeiE
LIS SORTIR, IAE 22 Bl nl SO B S AY . SRR B ahdnkla, e B AN TR, Wik Bl
HHEATT, KBRS TE AR

(2) BT B SR AR AU 2 2%

B B PR — B E BE 1EIN 0. 60%4F 2 A3 v o 8o & B S 1K 507 4

H2=E X 0. 60% 244 K3

H2 Sy F RV 1R s 5 2 2

E i — H 34 5=l

PR H I R S B R S A R AR IS T R AR I, i S R S R RAOE
S 365 K, HEERESMHHFEAIEE (R fFE TR “BE—" MBORERE, 5%
AEHN 0, NWNZEEREE 0 AUEA AR N THE I B0E & B PR B I R (BUEH50
—IFIRIELE BT FEIARTE TR N, B HE SO R AT IR A TR 0 B 5 3 9% A DA
3 < N WS ) B 2

ARFEE ARG H U TR IO SR B S AR R A B 2 . R A T R I TR T B
JHEWTT

H3=E X 0. 30%- 244 K3

H3 Ak H F0U0% U550 1) i < 0 1 9%

E i — H 34 5 =9l

FFEIE S AR B B 2R TN H B, (B NI 58 7 rhsiz Bt 42, B H Rt
B B IR A A B A R I TR R AE T, 2 A i B R AR AR AT RBOE
s 365 K, HZBEESMHMEAIEE (R fFFE TR “BE=" MiEr, &
MAZEERE G AR R (BB FAR) kR 0. 30%4F 2o R (A E L 0%, JFBE TR ek
A B B B — RV N E i 4 BN WAL ) PR 2

PR I B R i Al R S A R R TR R AR, AR AR LA =
BAUA N S R SCH Y B 5 B8 9 AR 0 2 2

RAEEHERE A LR

KB T SR (R (FEBRE) ()

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

FEE L
THE— R<R,~3% 0 0
K HoAth 175 7 0. 60% 0
B = R>Ry*+6%, R>0 0. 60% 0. 30%
T “IEE=7, ERNGESE

BRI RN T4E T Rb+6%, BUNTEET 0
I, AT3% 1. 20%4F 2 AR WSCHUZ B R S A BN B 2

DAL A% 5 5 0y WU ST BB 50 2 9%
Ja A AT 596 A2 A 5k < AU A 2 2 R A
REREEHAFIFELRZER R) THHITENT:

A B ><365>< 100%
C D 0

LIRS B 2R R AT R (R AOTHRITIEINT

Fx(A—B)—M, 365
R*:

_ 0,
YT xD><100/o

ROVIZEZEFE GBI FEA I T2 Rb A KL Gl 7 L Bk vk (R SI AR AL Ui 2

A NZEERE AU H e H st & & R 2R B R A R e B R T E
T

B NiZEEIE AR BN / FRE /e N F Bk S 3 R THEE, P i B0 H 12 <547 4
(R ##E8 1. 00 Jt;
C NZFEIE BN/ FE /e N H R BE, b 3 B0 A3 <5 47 40 1
N 1.00 s

D N ER

FIZERH X SR A AR S G 8D SO MBI F A
H Sl e il H et e a

Al B A H R — AR H e RS R 3
FNIZZE

S A 4 AU
McIyiZ R A IR P R H T SR A 2 2

Xt O A R 8 BENISON ) B0A i B 9 AR A 2 9

» HIZEEETEE NMRYE 5%
ENAZNS — B 558, H SRR AW AR H N 2R K AR 34T 5

A, BEEEHNTCTH B R RS S. HilkE

TR AR HBAS T 5T /S5 8
TGN STATT, SO HIIGE . 2% F B shdnkil ), S BN BT RO, W R ILECE A7
PN T N PN BV

FEAERIFHEM G FLEREOLT , 2 B TR IE2E S S bR E 1 DL
TR, ZBEATIESREY A, MARERE

P e B9 . B S R
R THR AR BT AT I B

(=) HefE NRILeE %

36



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

AR HOFERE B AT — H LW PSR 0. 20%F4E 3 THR . T8 JINTH OB T

H=E X 0. 20%- 244E K3

H vt H BT 1) 2 G155 2%

E T — H RS =5l

HEFERGATHE, BH B EGH AR, %A BRESFEE MU 5 E
NS — BRI 55804, B SE S H AT 5 A TAE H AL IR E KK P BRAREEAT 3R 634
HEEEWALFHE ARSI A H8E e TR RS H BOR T4 S8 TovE &
SCAT, WRAE 28 B3 vl ST A AT B ARG, SR8 BRGEAT o0, Ak AR
AFE, KB REE ST A v

(=) CREEEMBURY &M R

AHL A BIEG MBI ERS 2, AFE4 C RIS MY RS % —H
C BIEE M FEEFFE N 0. 60%14E R IR, THE T

H=EX0. 60%~44F K %t

H g C JeHE 4 At H REvHS i 45 Ik 55 2

E NHT— H C JEE SR 2 4 W 7= 19l

WEIRS N, BH B EEH AR, %H Y. G EE MR 558
MNAZIE— B0 550006, EBHPE R A A A1 5 A LAE H A #2048 & K R AR AT 38 4 3 AT
HEEETNTHH R RS A B8 R H RS H BRI B ok
SCATI, BE 2 AT AT SO I S2AY . SR A RIS, S BN BT, R IR
AR, T R EE ST AP R O

(PO sz M AL A1 34 ) f o <5 2

ARG SEHEMARHLE 1, 500 S0 7 A S 3% A AT LLACIUBE K P v 8152, L A5 ) 48 ik
FGR AR T3 AT B S, A 5% 3R RTE WOI ER  , (EANS SO B 9 LR (] R 2R
B BRI, VE WA U BRRE .

37



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

T EEHTIFEALRORE
HEEWALHREOHESHIRE NG, O (EEEF) EXH. GEEAR)

ZEH. BEMPFA AR @mBILH. 846 H 30 H. 12 A 31 HNEEMHFRA A
Ao e S AR AR N ALK A A6 J5E A B A N R 4 PRRTREAT (32 2 00 A0 o

e AR A N A H 2 < PR B Y R VLR AR i ik < BN PR 2 i ) R OR A 2
BN I AITAR SR PR B A B A AN A M DR D7 20RT ISR FRL 7 BOCRS PR
o REHIRAMETHEFEME R IR

FEFE SR NG ) YR S AR AR i, BE e BN B4R 6 7 30 H. 12 A 31
H 23 & i #iiF A N MHE I & LB N, SO 7 3R] DUR A fa - BOCH (1 20O HLARIE:
MIESE. HERf. 8. eIt AN ZERE, MR AT 2T W55 LAY
oAl

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

T2 EEH R MERBREF
(—) MERAF

B G I NMNIE AR NN 58 B IR BT e B ORAF A S RO R SRR SEAEE | eIk
B ZHiesk. At BESFEGEMHRTUR, AHERE S IEHUE MRS . ReE
NRLORAFJ G W 78 B S5 i S A0 3¢ M IR AR SC BERE, S 08 AN ORA7 2k
SATELSHFSNICR . WO IRRAIARARIC TR ORI PRAME TEHRERUUE B R A1
FIR.

(=) BRI

L EEE ARG NMEREE SRR G RINEFRAIR, BN AR
TR A BRI RERE 5 B[] IEAS B AR A0 7

2\ B EHH A ST NN B ISR E A & B i A B I il & RN A

(=) ZE5W8)

A BN G N A AT, RASHE [ —J5 A7 3055 B A2 58 ) 3R N BRSO
2 SCA

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

T=. ZEEHEANESHEANESR
(=) HEEE AN #

1. B BN S ok

ATIIGEZ—1, B ARTTA

(1) BMRIRIUN 2 BB 5

(2) W BHFH N KL

(3) MIEARHI. WM B M & T ™5

(4) FHEM PENEE SR (eSS e,

2. B & E BN IIRE P

(1) $244: FrEREE BN b SIE A sl e ath R 1090 E (5 10%) He
a2 e AR A N3 44 s

(2) R BEMBHFFA AR EHNRTTAILR 6 N NXPHR Y A EE
BRI, %R TTES IR 2 S0 AHRAT AR AU 2/3 BLE (55 2/3) R
i, R E R 2 H R

(3) iy B BN Fr e G E BEN AL 2R, Hop B R 2 6 7 I I 2 < BN

(4) #%: FSHERA N RS T8 AR R b EE R 2% 5

(5) A% HEEHAEME, HEEIE NI T AN SRR AR
SRBUERE 2 H NFERUE BEA A 15

(6) 20#%: HEEHMAMTAILR, HReEHANZEREREEHW SR, Kt
1]l P 258 < A N BT AR 3 < A BN 7B < T 55 O RS 50 T2 88, W 3 4 BN BT A
B B BN I AL o Wi 58 < BN BT AR 2 0 BN L 5 B T AR 2 4 5877 A
AN G B {8 5

(7 #it: SSEEAPSIZILR, NEHIERAREMIUE RN & (P NRILH
[EIIE S5 BUE (02 U DTS 55 ot e 7 HEAT S 0T, IFH o THE R LA ot R e i o e

Wa R

N

(8) HeGMMAT . HEWHNESR)E, MR LSRR EHNER, NZHE
SR e B B 2 <z A4 B 5 AR 2 B BN SR I A PR T A

3. JFEIE S BN TT 1k )5, B3 48 BN Bl I 3 < B\ 2 32 B < B 55 1T
JEAE B 8 BN 08 N 5 SR o LA it 0 ORI e WU 77 ) 22 4, AR 3k e BRF AT )

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

M B 3 FRAR IS, FFA SCS5 Dl B A 2 < BN s I 0 < TN R RAR  3  IU 7 dR t i
k.
(2D Rt AR
L BB N Bk it
A TIIEIZ—1, HetE ANRTTA
(1) BRI 2 S 108 N B s
(2) W BHFH N KL
(3) ARIEMRR WK B MRV T ™5
(4) FHENA (GEEa ) e ERE .
2. HHILEILE NIIFEF?
(1) $244: FEREITE N hi S B s h e EtH R 1090 E (5 10%) Hg
a2 e AR A N34 s
(2) R BEEMBHFFA ARSI NIRTTA LR 6 DA NXBHR X ST
BNEEHRL, 2R TTES IR 2SR AHRAT AR RBU 2/3 BLE (55 2/3) R
LA, JFERREE 2 HEER
(3) iy B FEE N BHER AT E N AT, b E RN 218 € I I 2 8 A
(4) #5%: FESHEEA N KRS EHIESITE N RHR P R 2% 5%
(5) wifi: HeGIENTHG, ik eE AL T S8 NS08 A AKX
SRBUERE 2 H NFERUE BEA A 15
(6) 20#%: FEEILENIRTTLILN, NYZEREEEW - MEEEL S TR, &
I o5 B g WA 7 AN A b S5 IR S T8, AT T AN B i I 3 78 224 SIS
Bl FT AR TR E N BRI 2 08 NN 2 o BN AR ik 4 B 7 B AT i 4 877 1
{H;
(7 #it: BEIE ANPBIZILR, NI AR UE RS & (P NRIEA
[EEIE) HUE K2 THITE 55 B S 3T W i, IR H tFaUR T AR, AR
R &%, iR 55
3. JREESILE NAITT& LA, FrEREEITE NS 2 T N S I 7 A dk
BT AT, TR AT ANANEE G BN T R TR Bl DRk U P~ R & 4, AN Sk
WA NI BRI AR, T OS5 U BT 2 BB A el I 5 B N RS 58
7o

41



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. j:% = ‘w}u

(=) FEESEBAMIESITE N R E AP
[ B e A BN AT N, 0 IR ORI S BRI L 8 N\ SR 17
47,

42



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

LR NN
FRE DU FALENFOT N, BREEART:

() REEHN EEIUE AR HE A W7 8 N W7 R 7] 5 e 7 NSRS

(2D FESERN. FEEARE N AP HO 7 8 H BB A R 2R e
SEH

(=) EEEHA B AR R M N H S0 HEa AN UM = AR B
QUIDIE =462 VNN S iR ONEIE- S/ X IESREDNS P V7 S G T e CEE TS

BB

(T FEEEHN FEETEE A0\ 58 5 6 208 1 B2 AR A i AR R AR E
77 AT Fa HIE R

ON) FeGEHNAEBA 7R TR IO T A58 NS i S M, 7r4r
WERRIRIE S, B SIS AR L2

(B HEEFE AN R GE A RIFT & AN E A B I SR AT .

OO FEGEHN . EEEE NETELL W55 EAMSL, s R e B R AR
o

O FEESIEE AN H S s F 5, RIEREEHAR GRS, Eea R
FEE PRI 2 HEAT A 7 R BR Sb

() FESEHA BEeE NS ARG ™M T o5 s s

L REIESF

2. M ROUE AN SR e SR HE R

3. AR SR R8I

4. EFFABFEEG AT, HRE b ERIE 2 51 E RSk

5. MHILEEEA, BESFEE AR

6. MHNTZS . BIUEFFA 5 ik L HAMANIE ZIESRAE 5 i 3D

T VEEE. ATEUERUR A E E N 228 A L A AR B .

=) VR EEUN R & AR LR B AAT s DARARIRIEE I e, b EE
W HE SRS BN . SIS NNFRIHAAT . . AT BOE U A T B
AT EIRERIEERE, WOEH T ARG, B H AU JEAT & A 1 e 5 42 R A I
BT TR B BB SR RUE AT, IR B8 B AT (5 S 35 55

43



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

+h. EEFREHUNRE. KIES5RERSW=RER
(—) FEDUERE 52k

L EE AR Y

AP TT 2N i — B T A B A AT AT . AT AT B
W, HANBEARE (EeaR) MEFEMMR, FRateFHN ZeTEAmn
i v BB Al A B DR RO g AR N B AR AR 7 (B 5D #hiA

2. B EFEE L& LTS T

KAV, AFTE LA IE:

(D (FEER) &Ik,

(2) B8 NREL RIZEPHEE . 80> B0 HAh 5 S 108 NRE B 51

(3) HeGEHNBEL HOEPHE . B7 B b R E A RE LS H
B

(4) RAEFHAVEME (Eea ) PUE R 24k FH T,

(=) RgWrriEs

LM ER AN Al (S F) Lkl B 30 AN LAEH A RGLIFH /D
H, B ENHHRE G P F/ NI b EE M 2 B T AT R i .

2. (RGPS SN B S W 7 2 A 8 BN G A DL R e 5 )
ANAFCE WIS E Gk B JEAT R e W 7 22 4 IR Bt

3. WG PR E AN K HEW PIRE N R A B E A EeEEAN. FFEk
AR E RN 2 vh I AR DL K v FEIE M 2 5 72 N G Ao S < 7 i SR/ N A T DAES
AL ER TAEN L

4. G PEEANHIRST: WM E RN A TR S IR L IERL A AR
MG EE . He<g WP IE S/ INH AT DARVEEAT I B RFE B0

5. W P IH AL

(D) (FEEF) LIEER RN, heMrEE NS a4

(2) M EEE M MB35 BEAT T ELANH I 5

(3) X3 g W7 BEAT Al AN AR B

(4) HIEHE R

(5) B & THImEE 55 roxehil Sl g AT Ah e e ot B 55 ek i Sl o Hh Rk

44



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

(E5-g/ ST

(6) HEH G M B & R IFA

(7D X HEERIR A= AT 43 o

6. 15 5 H

B H SRR S U P B R N T RS PR S R R AT G BT, A
e FH E R 0 70 SN LR S IR G TR AR I 7 T S A

7. B N B T

(1) SAHE R 5 s

(2) ZEAHFIT R BEK s

(3) EEHE S5

(4) H =4 A N MBS L EIREAT 0 i, FRAIBRAH RLY A HE 2% (i
SR
FEL = KA (1) — B) WRUETE AT, A RS MR .

(=) BEEWMP=BHEMAS

LR A R E RIS At M rEE A RS2/ S (e NRILMEIE
FRi) RIUE (K2 VT2 5% i B v O e AR 2 4% it R e i 0 B S AR BHE M 22 & OF A
Lo FEEMTERAS TSV FEHMR SR P EIEE 2% 25 5 NTIEH N L
TEHENABAT At o B P /IR 2385 AR SR AERE Wk b, FRREE AR 7
IR S B HAER M L.

CUD G0 738 B B2 ST AR DR AT
FEL 0 7= T SR A SRS B R A N ARAE AR TR IR E 1) S (R R

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

T8 BARE

TSR e T2 4 N B BT N B, AN AT A B i A 2T RE 1Y
AR5 N 2RI 2 5T, 40 5 T B H NSRRI, N E R BUR AT I . W
R TR, ABAT A R A LLE R, NARTE LRI, B0 73 57K
S BN ARBEL DUE, 4287 siE S e O B A NGB FE 1, B 270 R 5 B8 147
NI EETUE; PIILFRAT N2 3 S B 2 0 B A 3G R 1N, B 7 H
WS R NIEES, MR T EESUR. HERETIIEL, JFHNRDI:

FE B TN IR B N4 [ 2 A R 2 e o B E 4 O A D AN
T 3 A 2R 55

2. ERAMVEBL R T, BB TR (e aF) BUE R st 5 m
AT AL BT A H AR BRI 3 Bl R 45 R 55

3. RAEBRKFEFEAATIIEY;

4. THENLRGURE . PR L SRR R TSR R G VAN AR
AW I EIC N AR IEH B B2V 55 | TEFRAS 5 R IE S BUE 122 5 5 L TIEFRAS
Gy BT B AR A S ) ROE W BE A R S A e BN S e NAS T R R T2
WS RIS, ESEHAMESTE NBRRCERILE, &4, SHPHEBHTRE,
EERAE R DU IR AN, LIS Bk W7 B RN, 28 BRI G0 N S BRI £
Uik P SV S SEPNIIE Sk s NV SRV SOk MR E Y s A p il 2 T

(D AERE T E T BA MR T, AEHOKER B CRY I e B A A 2 A AT 52
T, (FEEEF) REIRSBATIIN MRS EAT . AEL T 9 F NN ST A A 55 S
RICLE Et, BIEBUR ISR AT RBOE A S 17 kst — 223 K, Aesy K
HIPR BRI A2 . AR 275 A B LE45 R F KM S ) & B 9% ) 3 40 5 748
(D BFEEEHEN EeTE AR R S0k 55 HIER, SeEHEAM
HEILE NBRCLRIULE, &Y. SEE TR, HRRREAIHIRN, HhikiE
JIHE WP B R AR, e BRI T N BRI 250 (HR RS E A &
NSRS R HC e 2 PR Jt ¥ ok B A b I3 RS PRS2

=

T

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

Tt ERERESFIRRTT

() AP BGER RN RICMEER ORI B, fEA s E &, 3]
FEATBUX A B, JE ML AR .

(2 X7 B FNFR, AT A 1 B S AT R — D048, BRZe AU
R DASROR IR, NLFEAZ L3l PR 5 52 5y e e A 2 AR %2 Je N A3 (R A e D 2 A T ke
e ot s A2, (R A 258 SRR (R AR 5 5% 05 29 2 5R 77, A 3 A ERCUR 7 A 4H

FUCEELIIE, X7 2 F NS T 3 S B AEE AT, gk sk, B, R’
THUEAT (EEEF) MATLE D UONE N X55, e i a N EiEN

47



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

TN EEFEEH BRI CE
(=) AhiERESEEN . EEIE AR N~ 5 eE S & U LU e RE

N BRI 7 ol 5 5 AL e AR A FEIEME 27 SCAON I OOA . 2k B
N RARAZAIE W 2 M/ 28 SR SR 5 XU 8838 SR — 5

(20 AW EADBRILH (GEEaR) AR AR, AR AN Higs
GG P HE AR P EIE I S % 59 A 2 H k. Wik AR+ AR 20E AR S,
W EAARARE R AN 2R ALAES (EEaF) A2, BABBOTE.

(=) AU AERZ X% 2N EBA FSE AR .

(IO AHBAEAR—R =107, B ERA REEN sk, BN ReIBE NS
R, B EATRSERERROT

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. j:% ﬂ] LX

T FAhEIR
(=) XUTTAERLWIN, XUTHIC T 1 #1825 J7 SOons H 3 TR T HR 9% 2 AT U E ey

A RIRR 25137y, FAR R A B P SR R S ISR T2, ANt 7 (0 53 A B SR (AT
MBI, ALE . AMIESE. STED . SRR . FANTE R AME . FANRIE. =il
PR IR AR 2

(2 RPEB LSS

H BRI B I Rt SO M A BUAEA I, NS EI R Bk B
PG AEEE R ARE S BRI AR EITE NEAT R T SR SR A, SRR,
HERG . SERER BB, BNY ST IR S OB M AR S E B . iR EH NG R (R
FEHEHAR TR FERRA EP. KE RS KA, B R &R e itE
No FESIEE NG BAGHE BRS8NI, BEh s, sz EA
FORAT SO R M L RO B Pt i, BT T 2 LA S AN IRAT 2 6 BN AE
kg

FEEHAAVIF AR, FEEITE N BURTE &I I st Bz iE R E B A i A 2
BRI 8 PN LA S AR RS R 28 5y S 3 AT ek AR Al A2k B B NE
FARAT RBEBAE B E, B AT N H %A B e PRSEIE 5 BN 2/ BA B3 b 55
Wz 5 G EZHE s, REREMTEIR TEA. PE. SSE. R . Fringk
S5 PR A ZOAE Pk, Hl Bl BT SORMUBOR A MR as T Bl BE 3h . i
Bl B SRRV AT O, SR FEE N B I N RORAT Bt B B I E SN
SE S N RS BRI E SR U BRI It . RN, SRS AA AR E AL SE A,
FLARRR ] A AP IR A el 55, AR AR, AR R AL &8 UK
PHPR e B AT NIE I T A 40k

(=) @5

L ERA B A LS, Hotb 5A AT R pia B LI A, JFIEE E PN
SE bk, WORAR AT B AEALS), AR — I MBS R EZ HilE S (5) HA B
HAh 77

2 AP J7 B NIk 2 55— J5, sCAEEE 7 A% . 5l DL Nikik, T
AL IEIE s AR T O Y, TS NSO W ikak s LRl 07 0%t Wb o7
Hi 55 A5 WS ik %

49



ERE/\ESEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. }% = ‘w}u

3 AT — J7 AEATART s 1] 58 4 S ae 0 P FH PR bk 20 182 37 R 127748 B 368 o AR Wi 240 5 B %
JTNET 7 SB35 s WRAZAR AR REik Ik, BT gy bR N st i 38 R e
25 WAL N LE B AE AE YA

4 FITRIN, A SOE TET A% 5 U HAT R Ik bk o XA PR SIN Br A 2RI
TR RS — . W A SRR TE P AT RE P ) IR bt HOR e e L A%
SR AR CAS, W B DAY B A R B T AR KT SRS A CE TSI
EIE LRI NIEIE, BARIGE HE N (RFVFIAE) TR TIEBHBHE. LRller
BB NE AR AR AR ATIE R 55—, ARAEEEACT, A AL R TR
A REIE L

(EORMBORRFHE, HHENKIE (e G R PR RIER R ARLE Ui 702

(U9 X5 2158 I HABFI A

(CARTTANEIESD

50



