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  [ ]

[ ]

 [ ]

2003

2017

2016

2024

B2C 1.3%

2024

1.2%

5,375.9 6,694.7 5,529.3

171.6 332.1 184.5
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12 31 
2022 2023 2024   

% % %      

3,106,601 57.8 4,256,637 63.6 3,365,903 60.9

1,982,591 36.9 2,096,606 31.3 2,099,461 38.0
(1) 286,692 5.3 341,438 5.1 63,895 1.1      

5,375,884 100.0 6,694,681 100.0 5,529,259 100.0      

(1) 

(i) 834.0

1,111.4 932.0 26.8%

26.1% 27.7% (ii) 381.7 766.3

790.5 12.3% 18.0% 23.5% (iii)

549.2 1,033.1 615.3

17.7% 24.3% 18.3% (iv)

356.7 334.9 328.2

11.5% 7.9% 9.8%
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SENADA BIKES

Veimia Konciwa PETTENA

4%

57.8% 63.6% 60.9%

59.1% 63.1% 60.5%

40.5% 46.4% 43.8%

12 31 

2022 2023 2024   

% % %

834,008 26.8% 1,111,352 26.1% 932,038 27.7%

381,699 12.3% 766,283 18.0% 790,468 23.5%

549,151 17.7% 1,033,065 24.3% 615,316 18.3%

356,667 11.5% 334,930 7.9% 328,192 9.8%

174,979 5.6% 302,523 7.1% 336,999 10.0%

491,022 15.8% 423,233 9.9% 156,734 4.7%

181,931 5.9% 126,251 3.0% 71,699 2.1%

118,708 3.8% 131,623 3.1% 75,627 2.2%

18,436 0.6% 27,377 0.6% 58,830 1.7%      

3,106,601 100.0% 4,256,637 100.0% 3,365,903 100.0%      

AI Giikin

Giikin AI

17.0 41 611,000 SKU 2024 ROI

191.1%

84.9% 88.4% AI 2025 3

31 4 140

AI

2023 TikTok
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3.7% 3.2% 4.0%

12 31 

2022 2023 2024   

36 41 47
(1) 6,537,096 7,331,841 6,545,100(8)

SKU (2) 265,696 304,494 256,645(8)

(3) % 3.7 3.2 4.0(9)

(4) 11,654,192 16,404,431 13,834,281(8)

(5) % 86.3 88.4 84.9(10)

(6) 266.6 259.5 243.3

ROI(7) % 208.3 189.8 191.1

(1) 

(2) SKU

(3) 

(4) 

(5) 

(6) 

(7) ROI

ROI

ROI

ROI

(8) 2024 SKU 2023

 
–  – 2023 12 31 2024 12 31
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(9) 2024 2023 2024
– – 2023 12

31 2024 12 31

(10) 2024 2023 2024
–

– 2023 12 31 2024 12 31

ESG

QSR

2022 846.7

2023 925.3 2024 1,026.1

63.2% 55.7% 56.2%

58.7 57.4 54.5 2025 3 31

362 17

2022 100 5
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12 31 

2022 2023 2024   

846.7 925.3 1,026.1
( ) 58.7 57.4 54.5

 
365

12 31 

2022 2023 2024   

% % %

1,382,807 69.7 1,346,220 64.2 1,198,392 57.1

203,308 10.3 325,787 15.6 387,593 18.5

292,062 14.7 323,437 15.4 423,067 20.2

104,414 5.3 101,162 4.8 90,409 4.2      

1,982,591 100.0 2,096,606 100.0 2,099,461 100.0      

 

12 31 

2022 2023 2024   

      

% % %

164,365 11.9 210,389 15.6 175,938 14.7

55,464 27.3 98,321 30.2 110,700 28.6

28,443 9.7 44,681 13.8 50,291 11.9

52,255 50.0 39,765 39.3 38,252 42.3      

300,527 15.2 393,156 18.8 375,181 17.9      
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• B2C

• AI

• 

• 

• 

• 

 – 

[ ]

• 

• AI

• 

• SaaS

• 
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28.7% 24.3% 27.2% 23.8% 18.6%

18.8%

 –  – 

34.6% 39.6%

38.1% 14.5% 14.5% 13.8%

49.5% 54.6% 55.7%

40.5% 36.2% 28.8%

 –  – 
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B2C

B2C 2024

291 2024

6.5% 2024

B2C 1.3%

2024 B2C B2C

12.7% B2C 2.1%

(i) AI (ii) (iii) (iv) (v)

(vi)

2024

1,703 2024

4.5%

2024 2024

1.2%

2024 68.6%

10.6% (i)

(ii) (iii) (iv)

ESG (v)

A
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12 31 

2022 2023 2024   

% % %

5,375,884 100.0 6,694,681 100.0 5,529,259 100.0

(3,197,031) (59.5) (3,590,378) (53.6) (3,109,944) (56.2)      

2,178,853 40.5 3,104,303 46.4 2,419,315 43.8

36,214 0.7 53,381 0.8 61,114 1.1

(1,575,180) (29.3) (2,342,146) (35.0) (1,849,611) (33.5)

(170,652) (3.2) (240,642) (3.6) (264,591) (4.8)

(148,512) (2.8) (141,980) (2.1) (124,429) (2.3)

(76,680) (1.4) (25,367) (0.4) (9,037) (0.2)

 (4,865) (0.1) 1,854 0.0 3,584 0.1

 10,736 0.2 975 0.0 (3,512) (0.1)

(21,627) (0.4) (13,412) (0.2) (12,250) (0.2)

(14,397) (0.2) (10,500) (0.2) (2,443) (0.0)      

213,890 4.0 386,466 5.8 218,140 3.9

(42,311) (0.8) (54,344) (0.8) (33,690) (0.6)      

171,579 3.2 332,122 5.0 184,450 3.3      

183,980 345,099 181,931

(12,401) (12,977) 2,519   

171,579 332,122 184,450   

 0.48 0.92 0.49   
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12 31 

2022 2023 2024   

 

171,579 332,122 184,450

 ( ) 3,126 26,379 17,332   

 174,705 358,501 201,782   

  

2022 171.6 160.5 93.5% 2023

332.1 2023 2023

332.1 147.6 44.5% 2024 184.5

2023 12

31 2024 12 31
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12 31 
2022 2023 2024   

% % %

(1) 1,794,364 33.4 2,541,774 38.0 1,738,742 31.4
(2) 2,190,291 40.7 2,309,038 34.5 2,037,028 36.8

(3) 677,902 12.6 846,808 12.6 661,433 12.0
(4) 409,467 7.6 385,919 5.8 341,777 6.2
(5) (6)

171,880 3.2 121,008 1.8 126,935 2.3

83,819 1.6 388,533 5.8 520,899 9.4
(7) 48,161 0.9 101,601 1.5 102,445 1.9      

5,375,884 100.0 6,694,681 100.0 5,529,259 100.0      

(1) 

(2)  – 
 – 

(3) 

(4) 

(5) 

(6) 

(7) 
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12 31 

2022 2023 2024   

% % %

1,269,838 39.7 1,571,742 43.8 1,329,134 42.8

1,682,064 52.6 1,703,450 47.4 1,724,280 55.4

245,129 7.7 315,186 8.8 56,530 1.8      

3,197,031 100.0 3,590,378 100.0 3,109,944 100.0      

12 31 

2022 2023 2024   

      

% % %

1,836,763 59.1 2,684,895 63.1 2,036,769 60.5

300,527 15.2 393,156 18.8 375,181 17.9

41,563 14.5 26,252 7.7 7,365 11.5      

2,178,853 40.5 3,104,303 46.4 2,419,315 43.8      
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2022 5,375.9 1,318.8 24.5%

2023 6,694.7

2023 6,694.7 1,165.4 17.4% 2024

5,529.3 2024

2024

2024

2023 12 31

2024 12 31

2022 2,178.9 925.5 42.5% 2023

3,104.3 2022 40.5% 2023 46.4%

2023 3,104.3 685.0 22.1% 2024

2,419.3 2023 46.4% 2024 43.8%

2023 12 31 2024 12 31
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12 31 

2022 2023 2024   

1,135,997 1,330,874 1,529,001

2,106,389 2,255,702 1,974,093   

3,242,386 3,586,576 3,503,094   

995,361 1,017,004 1,084,387

109,860 256,718 210,192   

1,105,221 1,273,722 1,294,579   

2,095,216 2,280,398 2,202,024

41,949 32,456 6,491   

2,137,165 2,312,854 2,208,515   

3,242,386 3,586,576 3,503,094   

1,111,028 1,238,698 889,706   

2023 12 31 1,238.7 2022 12

31 1,111.0

2024 12 31 889.7 2023 12

31 1,238.7 (i)

(ii) (iii)

2022 2023 2024 12 31 2,137.2

2,312.9 2,208.5 2022 12 31

2,137.2 175.7 8.2% 2023 12 31

2,312.9 332.1

26.4 177.2

2023 12 31 2,312.9 104.3 4.5% 2024 12

31 2,208.5 184.5

75.9 203.2
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2022 2023 2024 12 31

852.1 1,062.1 711.1

12 31 

2022 2023 2024   

390,955 725,599 386,678

(183,604) (282,387) (337,097)

(31,968) (237,329) (394,574)   

175,383 205,883 (344,993)

666,852 852,071 1,062,110

9,836 4,156 (6,055)   

852,071 1,062,110 711,062   

12 31 
2022 2023 2024   

(1) 40.5% 46.4% 43.8%
(2) 3.2% 5.0% 3.3%

 (3) 3.2% 5.4% 3.6%
(4) 8.5% 14.9% 8.2%

(5) 5.5% 9.7% 5.2%
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12 31 
2022 2023 2024   

(6) 2.1 2.2 1.8
(7) 1.6 1.8 1.4

(8) 52.5 49.1 54.9
 –  
  (9) 33.4 31.2 36.9

 –  (10) 58.7 57.4 54.5

(11) 14.6% 11.2% 11.2%

(1) 100%

(2) 100%

(3) 

100% – 

(4) 100%

(5) 100%

(6) 

(7) 

(8) 

365

(9) 

365

(10) 

365

(11) 100%

 – 
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[ ] (1)

(i)[ ] [ ] [ ] (ii)[ ]

(iii) [ ] [ ] [ ]

[ ] [ ]  

[ ] [ ](2) [ ] [ ]

[ ] [ ](3) [ ] [ ]

[ ] [ ] (4) [ ] [ ]

(1) [ ]

(2) [ ] [ ] [ ] [ ] [ ]
[ ]

(3) [ ] [ ] [ ] [ ] 2024 12 31

[ ] [ ] [ ]

(4) [ ] [ ]
[ ] [ ] 2024 12 31

(i) 2025 1 1 2025 4 8

9.6 744,200 A (ii) 2025 4 1 2024

59,757,000 [ ] 2024 12 31 [
] [ ] [ ]
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2024 2 5

2025 4 30

[ ] [ ] 32.1%# [ ]#

(i) (ii)

2025 4 30

71.4%

18.1% 9.0% 1.7% 1.6% 1.4% 0.2%#

#  2023 568,750 A

2023 10 23 24 2023

 –  – E. 2023

A

 – 
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(i) 2023 1 2022 99.5

10 A 2.63 (ii) 2023 9 2023

75.7 10 A 2.00 (iii) 2024 3

2023 136.8 10 A

A A 3.60 (iv)

2024 11 2024 68.2 10 A

A A

1.80 2025 4 2024

59.8 10 A 1.58

A A 2024

2025

20% (i)

(ii)

(iii) (iv)
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[ ]  

[ ]

• 

• 

• 

• B2C

• 

• 

• 

• 

COVID-19

2019 12 COVID-19

COVID-19

 – COVID-19
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2021 12 28

2022 2 15

[ ]

[ ] [ ]

2024 9 24

2025 1 1

(1)

(2)

(3)
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2025

145% 2025 4 10

1930 800

2025 5 2

3.2% 1.8% 2.3%

1.1% 0.8% 1.3%

 

 

– –

 – 

2024 11 6

A 60 100

2025 4 8 744,200 A

9.6
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2025 3 31 2025 3 31

2025 4

2025 3 31 B

34 34 2025 3 31

2410

3 31 
2024 2025  

% %

1,324,458 100.0 1,477,491 100.0

(787,783) (59.5) (805,801) (54.5)    

536,675 40.5 671,690 45.5

15,802 1.2 9,532 0.6

(399,171) (30.1) (513,981) (34.8)

(63,995) (4.8) (64,571) (4.4)

(28,799) (2.2) (32,156) (2.2)

(1,684) (0.1) 1,479 0.1

523 0.0 (1,433) (0.1)

(5,901) (0.4) 4,273 0.3

(3,121) (0.2) (3,331) (0.2)

(590) (0.0) (108) (0.0)    

49,739 3.8 71,394 4.8

(10,194) (0.8) (8,925) (0.6)    

39,545 3.0 62,469 4.2    

0.11 0.16  
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2024 3 31 1,324.5 2025 3

31 1,477.5

2024 3 31 725.7

28.2% 2025 3 31 930.1

i

ii

2025 3 31

545.8 2024 3 31 548.0

2024 3 31 787.8 2025

3 31 805.8

2024 3 31 536.7

2025 3 31 671.7 2024

3 31 40.5% 2025 3 31 45.5%

2024 3 31 39.5 2025

3 31 62.5 2024 3 31

3.0% 2025 3 31 4.2%
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12 31 3 31  

2024 2025  

930,436 907,288

176,350 168,151

9,585 9,585

19,910 19,105

107,477 102,712

8,254 8,254

130,863 130,500

11,147 11,268

133,791 179,871

1,188 3,751  

1,529,001 1,540,485  

447,889 426,047

553,885 525,783

141,874 150,134

1,243 1,009

67,971 84,814

50,169 64,228

711,062 716,320  

1,974,093 1,968,335  

3,503,094 3,508,820  
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12 31 3 31  

2024 2025  

716,560 682,878

181,321 146,272

17,858 9,698

121,126 170,204

34,678 33,962

8,645 12,093

972 723

3,227 3,325  

1,084,387 1,059,155  

127,067 105,817

49,465 43,386

30,945 31,042

2,715 2,929  

210,192 183,174  

1,294,579 1,242,329  

384,769 384,769

1,817,255 1,870,465  

2,202,024 2,255,234

6,491 11,257  

2,208,515 2,266,491  

3,503,094 3,508,820  
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2024 12 31 889.7 2025 3

31 909.2 (i) (ii)

(iii) (iv)

3 31  

2024 2025  

(94,035) 67,955

(73,105) (78,101)

(146,667) 11,636

(313,807) 1,490

1,062,110 711,062  

(5,917) 3,768  

742,386 716,320  

2025 3 31 68.0

71.7

5.7

2024 12 31 A

2024 12 31

A

A 2016 7 12 002803
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[ ]

[ ] [ ] [ ] [ ]

[ ] [ ] [ ] [ ]

• [ ]% [ ]

• [ ]% [ ] (1)

(2) (3)

• [ ]% [ ]

• [ ]% [ ]

[ ]


