
 

 

– 1 –

  

  [ ] [ ]

[ ] [ ]

 [ ][ ]

2017 2024 2024 12 31

6.2% 1.0%

產品流

資金流

自營店
委外加工商

成品供應商
自營網店

向電商平台銷售

加盟店授權供應商
供應鏈管理費(3) 產品入網費

委外加工費

產品貨款

產品貨款

產品貨款

產品貨款

加盟服務費

授權供應商模式

周六福

原材料供應商(1)

我們提供的原材料(2)

原材料供應商(1)

(1) 

(2) 

(3) 
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2024 12 31

4,129 (i) 31 305

4,125 (ii)

2024 12

31

2022 2024

46.1% 2024 40.0%

2022 2024

2024

(i)

(ii) (iii) (iv)

(v)

(vi)

(i) (ii)

(iii) (iv)

(v) (vi)

2022 2023 2024

431.5 675.2

876.0 13.9% 13.1% 15.3% 2022 2023

2024 9.1% 9.0% 11.2%  – 
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(i) (ii) (iii)

2022 2023 2024 1,849.6

3,689.0 4,175.3 79.9% 89.2%

88.9% 2022 2023 2024

1,688.4 3,564.6 3,993.2

72.9% 86.2% 85.1%  – 

2019 6,100 2024

7,788 5.0% 2019

3,282 2024 5,688 11.6%

2024 72.3%

2019 2024 16.8%

2029 8,185 2024 2029

7.6%

2019 29.7% 2024 35.9%
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(i) (ii) (iii)

12 31
2022 2023 2024

(%) (%) (%)

1,641,056 52.9 2,852,830 55.4 2,889,706 50.5
843,234 27.2 2,020,325 39.2 2,041,117 35.7

 (i) (1) 427,697 13.8 1,669,334 32.4 1,878,402 32.8
 (ii)   

(2) 415,537 13.4 350,991 6.8 162,715 2.8      

797,822 25.7 832,505 16.2 848,589 14.8
 (i) 78,102 2.5 78,539 1.5 76,328 1.3
 (ii) 627,150 20.2 631,655 12.3 646,397 11.3
 (iii) (3) 92,570 3.0 122,311 2.4 125,864 2.2      

362,296 11.7 487,016 9.5 456,594 8.0
 (i) (1) 319,380 10.3 450,677 8.8 425,738 7.4
 (ii)   

(2) 42,916 1.4 36,339 0.7 30,856 0.6      

1,072,127 34.6 1,745,817 33.9 2,287,601 40.0
 (i) (1) 908,903 29.3 1,555,960 30.2 2,074,313 36.3
 (ii)   

(2) 163,224 5.3 189,857 3.7 213,288 3.7      

(4) 26,211 0.8 63,938 1.2 84,294 1.5      

3,101,690 100.0 5,149,601 100.0 5,718,195 100.0      

(1) K

(2) 

(3) 

(4) 
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2022 1,200.1 2023

1,350.9 2024 1,478.8

2022 38.7% 2023 26.2% 2023 2024

26.2% 25.9% 2022 2023

2022 2023

–

–

2022 2023

2024 12 31

12 31

2022 2023 2024

3,974 4,288 4,038

3,974 4,288 4,034
– – 4

78 95 91   

4,052 4,383 4,129   

2022 2023 2024 12 31 3,974 4,288 4,038

2024 12 31
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2022 2023 2024 12 31

78 95 91

12 31

2022 2023 2023 2024

(1) 64 47

316,751 440,124 369,187 290,752

(%) 38.9% (21.2)%

(1) 300

(i)

(ii)
– –

12 31

2022 2023 2024

102,029 122,015 116,646

3,551 3,991 3,914

407,991 520,316 409,134

362,296 487,016 456,594

 –  – 
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 –  – 

12 31

2022 2023 2024

(%) (%) (%)

3,101,690 100.0 5,149,601 100.0 5,718,195 100.0

(1,901,602) (61.3) (3,798,706) (73.8) (4,239,356) (74.1)

1,200,088 38.7 1,350,895 26.2 1,478,839 25.9

575,241 18.5 659,694 12.8 706,312 12.4      

575,238 18.5 659,823 12.8 708,543 12.4      

(i)

(ii) 2022 2023 (iii)

2022 575.2 14.7% 2023

659.7 7.1% 2024 706.3

2022 2023 2024

747.6 760.5

801.4
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12 31

2022 2023 2024

425,866 591,307 655,820

2,158,969 2,483,896 3,301,751   

2,584,835 3,075,203 3,957,571   

22,002 17,965 49,479

657,794 793,614 1,330,486   

679,796 811,579 1,379,965   

1,501,175 1,690,282 1,971,265   

1,905,039 2,263,624 2,577,606   

2023 12 31 1,690.3 2024

12 31 1,971.3 (i) 405.3 (ii)

373.7 (iii)

33.5 (i) 528.6

(ii) 43.0

2022 12 31 1,501.2 2023

12 31 1,690.3 (i) 297.9 (ii)

49.1 (i)

29.4 (ii) 28.1 (iii)

17.2

2022 12 31 1,905.0 2023

12 31 2,263.6 2023 659.7

2023 12 31 300.3

2023 12 31 2,263.6 2024 12 31

2,577.6 2024 706.3

2024 12 31 644.5

 – 
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12 31
2022 2023 2024

138,937 403,883 390,085
(328,356) (192,886) (505,643)

(24,013) (240,791) 112,353
(213,432) (29,794) (3,205)   
421,077 207,642 177,978

(3) 130 2,221
207,642 177,978 176,994   

 –  – 

12 31
2022 2023 2024

(1) 35.6% 31.7% 29.2%
(2) 24.9% 23.3% 20.1%

(3) 3.3 3.1 2.5

(1) 100%

(2) 100%

(3) 

 – 



 

 

– 10 –

(i) (ii)

(iii) (iv) [ ]

• 

• 

• 

• 

• 

• 

• 

• 

 – 
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(i) 66.72%

36.62% 27.46% 2.64%

60% 70%

40% 30%

(ii)

26.97%

93.70%

 – [ ]

[ ] [ ] [ ]%

 – 

[ ]

[ ]
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[ ]

2023 300.3

11 2024 3 347.9 2024 4

2024 5 296.6 2024

2025 3 196.9

[ ]

[ ]

[ ] [ ] [ ] [ ]

[ ] H [ ] [ ] [ ] [ ]

[ ] [ ] [ ] [ ]

[ ] [ ]

• [ ] [ ]% [ ]

• [ ] [ ]% [ ]
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• [ ] [ ]% [ ]

• [ ] [ ]% [ ]

[ ]

[ ] [ ] [ ] [ ]

[ ] [ ] [ ][ ] [ ]%

[ ] [ ] [ ] [ ] [ ] (a)

[ ] (b) [ ] [

] [ ] [ ]

[ ] [ ] [ ]

A

A 2019 4

A 2019 5

2020 10

A 2020 11 A

A

2022 6

2022 6 A

A A

A 2023 2
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[ ] 2023 11 A

2020 11 A

2023 11 A

[ ]

[ ]

A

  A

2024 12 31 Au9999

2024 12 31 614.8

776.4

(i)

(ii)

(iii)

2025

2025 5

2025

2025 1
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2024 12 31

2024 12 31

[ ]

2022 [ ] [ ]

 – [ ]

COVID-19

2019 COVID-19 2020

COVID-19 2022

2022 12 31 78 5.3

2 12 COVID-19

2022 2023 27

20

8.0 3.0

2022 2023 COVID-19

COVID-19

COVID-19

COVID-19

2022 3,101.7 2023 5,149.6

2023


