BHE A % 90 RFFA B AR R R &L
&
2025 5 2 BEFRE

2025 % 6 A 30 H

EEBHEN: WIEESEEERFTEAT
EELEN: BRIEEROERAH
WEZEHHRE: 202547 H 18 H



A %2 90 RA5 AT Bt s 2t 2025 5 2 Rt

§ 1 EERR

e PR E P S S RIEARIR & T TR A B 8. R SVERRIR B R,
FEXTEC YRR S HER R SR B AR R AN PO ST

FEFEE NHRIEF R A IR A FMRIEA LG FME, T 2025 £ 7 H 17 HE&Z 7 AHkE
I S5 FR AR AR B A SN, RIEE RN B RBRICE. R SRR
KR -

B TN KU DL SSAE S B0 53 16 S ) A BEOR 3 FH B 45 5577, (BANRIERE & — e BH)

B M SOEAREIARRIL . SVE KUK, Bt a1 B30 R A BT 4 ] A
e e SR

AR I 55 BORER Z 1T

AR EWIE 2025 F 4 1 HigE 6 H 30 Hik.

§2 E&7 MBI

FE 4 TR B A %2 90 REFA B 74

HE TR 019568

FeiEfEr AT

EeAREARH 2023 4F 10 H 24 H

i R 3 4 40 B 0 36, 406, 385. 72 {4

i gl =R
AT G A PR ) XU DR AR B8 P A s PR R 2R At |
SGIBUR AV E I OE S g = L A > 1 B - Sl A (RS ]
Fafehafy .

T TR
1. B E ARG 2. IR RUEsRes: (D RERE
FHE (2) AWK (3) HAMRSS MR E g (4 EH
i i okmg; 3. EGUAT S 5 kms; 4. AL BE5K
W&s 5. 5 FATA ML TISRIE: 6. B SCRRIEgR IR BT
M o

NG R se 2
H R 2R A A (VA F8 80U a8 Z490%+— 4 € IIAF R
R (BLJE) #10%.

ARSI 35 REAE
AFEG NI RIS, H U AR T I hl
e, AR TREMESAREEG IS,

REEHA 3 4 B HE A R 51T A

BEEEN FH P UEZ R A PR A 7]

%200 k121



WA % 90 KA WIFIR M 2025 4R35 2 s

” BHIE A % 90 RIFFE A | I A % 90 KFFH IS
RS I 4 1 AL ii L T
N@ A FFEE T B 019568 019569
5 AR N 8 43 20 3 4 B 40 AU 4 32,710, 219. 10 43 3, 696, 166. 62 1y

§3 X EM F IR E S IFERI

3.1 XEM &

. NS

EsE JlEas =N WAEW (202544 H 1 H-2025 46 A 30 H)

BT A2 90 REFEIAMGZE A | BIIEA % 90 RIFE Wi C
1 AR S s 122, 146. 44 9, 648. 69
2. A% HIF 185, 793. 31 16, 746. 82
3. IRV 355 G A AR HH R 0. 0065 0. 0055
4. BRI G T 63, 708, 524. 83 7, 335, 827. 74
5. IR I & i HE 1. 9477 1. 9847

e 1 AW O SeH G TR G AR RN« HeBt it

HAbeN (AN 2 e EAE )

FOBRAR I S RIAME IR 3 (AR, AT D9 A 34 CLse B e n_E A 28 fe (e A2 shiie

E)F

2+ PLEPT e SR b AR N AW B ) 2 e 1) 2% T 2% A CfB1) ik < H DAY B [
W EEHARR), TS A LR EAR T A

3.2 & FERI

3. 2. 1 ZEMBHERK R KI5 RN ST B Al 2 1 LBk

WA % 90 REFA MG A

Mk g bl s
‘ HHEIEK R | kgt dd ‘ B
Brec eEmkRo » o HER 28 A OEE) @—®
MEZEQ | BREEERE ‘
HEZ®
E=AH 0. 32% 0.01% 1. 54% 0. 09% -1. 22% -0. 08%
T EAANH -0. 13% 0.03% 1.01% 0.10% -1. 14% -0.07%
ok 0. 30% 0.03% 4. 45% 0. 09% -4, 15% -0. 06%
H 3 45 1A
160. 11% 7.71% 9. 57% 0. 08% 150. 54% 7.63%
ARG B A

WAV 2 90 REFA IR C

FO3T o o121



A %2 90 RA5 AT Bt s 2t 2025 5 2 Rt

MRS R &S
‘ HHEIGK AR | eS| B
Brec  EmKEO o TR 28 R b O6©) @—@
FEZQ | IR ‘
HEZD
ok =AH 0. 26% 0.01% 1. 54% 0. 09% -1. 28% -0. 08%
LA H -0. 23% 0. 03% 1.01% 0. 10% -1. 24% -0.07%
k4 0. 10% 0. 03% 4. 45% 0. 09% ~4. 35% -0. 06%
H &4
164. 61% 7.97% 9. 57% 0. 08% 155. 04% 7. 89%
& S

3.2.2 HES & FAMRE S RHFEM KRR LIRS RS R E Y R

2025-06-30

8H JE X, 400 3R 35 A 3 A S it>5 T4 < H= 55 Jo) I Mle £55 P42 Bk S8 N 3R T b 5 S S -2
HE
160. 00% —_ ———
140. 00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20.00%
0. 00% {|————————— ‘_* -
=t L [ o o~ — [52] = 0 M~ o (=] — o <t L o~ =] ]
o~ o~ o~ o~ o~ =] o o o o [=3 — — — — — — o~ o~
A
-— -— — (=) (=] (=] [==] (=] (=] (=] (== -— — -— [ (=) (=] (=] (=]
T T S S o Y Y
o o o o o o o~ o~ ] o™ o~ o~ o o o1 o o o o
(=) (=) (=) (=) (=] (=] (=] (=] (=] (=] (=) (=) (=) (== (=) (=) (=] (=] (=]
o o o4 o4 o4 o4 o o o o o o o4 o o4 o4 o4 o4 o
|—HHEﬂﬁqoﬁﬁﬁﬂﬁﬁﬁﬁagﬁ'#ﬁi&%’cﬁ —HﬁERE?O%%%EH%%A%iﬂliéﬁéj‘s}&tﬁzﬁ$|

%470 k1201



A %2 90 RA5 AT Bt s 2t 2025 5 2 Rt

8 3E X, 22 903K 353 A B 2R C S>3 1oL M S 15 55 Jol A Al £55 DO A0 B0 SR 09 58 e i) IF S S 3=t

e E
160. 00% N
140. 00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00%
0. 00% — o - ]
S & 5 8 385 33 3835 82 - 2 e e § 3
D T T
2 2 23 333 I IIIISI e L L8 o8
[~ BT AZOXREBESCRILHEREE — BTAROREBNESCR ISR EE
§4 BEHEAMRE
4.1 ZE4H (REELB/ND N
e s Eﬁ%ﬁ%%#%ﬁ%ﬁ-ﬁ#M% A
AEHR H HA AT H A IR
SRR 57 [ o i 1 5 [ 2 40 K 2
B&% 2023 % 10 MBA, AT [ $ Hif AR 4 B R 2w B
N 24 - 244 AL BRI A . BE R B
A 2020 4F 7 AU, IARDEFTED
S PGSR A S A B
e E TR, BAEIR T AL RAT
B HBR AT EHEUE SR A A TR A
Al HERBEESEHRARAR . KPVEIE
A [ e 2023 4 12 H B 15 48 B2 A G A N KRS B Sy e i S ()
8 H ANFE PRESEEAR AR . AR
SEHEARAR . KFEUES B8
Iy NE]s 2023 4F 3 AT WL HE
&, DR R AL,

T
1o AAEEEG 2R AR 55 EHESR 3558 2 Sl U2 AR I A H 39
2+ UEFF MOV IR AR AEE A GIEZRAL Al A SR BEAR A BRI FIAH G E

4. 1. 1 BIRFAERSZ R E BRI H 28 1 E &2 3 F S E R R g

AN, AFAERE G AR S 58 BRI Bt e B 1 0L
% 570 k1271



A %2 90 RA5 AT Bt s 2t 2025 5 2 Rt

4. 2 HE AN E A S ZEEIZ/E B TS HB KU A

g

WEHIA, REEHARET (ChEANRIMBEREF SRR ) (R SRIUETF
SIS HINE) (ATFERIEFRRESH G EFEINE) M (AT SRR RS
BRI BANE) S R S A IS HE I AR E DL S CBRAEAA 22 90 REFA i 2
IEF B R S A F) SR EEHFINZE, ABEWSHEN . B 5o A BRI F 4
BB, FETERRTEH RS A b, D EE G O B N R BRI R

RGN, B B AR E RSO PFE AP DL

4.3 AR HEF U
4.3. 1 AP 5 B RPAT R

WA, S E R (R NRIMENES R I3 k) GESRSR R
RAV AT GG FREI) Feox ] A B R BE S e, 18I RGN A8 Ry A Al 55
AT IR 5 AFHAT, AP N E P PR R A S, RABERATFZ SR
U] Ey 5 o

4.3.2 REX BTN ETR A

WEHARKIAR R SEAAERE LT, RBIEES 55 A 5eb 7 H R A5 5
JRAZ L () B A S R AZAIE S 24 H RS B 5% L -

4. 4 5 A SRR ISR (R0 A

CEFEGTFNRG EAT . 4 AR BV KR, R AT S FE T R R AT
5H, RATHEERHES, Wem BRI, a7 et A IR I ME T AT E
%o BILE, LAFELEFNImRGMWELS, WIRAZIFRA IR 5K,

S 2 2 i B AT HEAE, BB N T I PR IE R, — 7 BT I QAR TEAL, TR
AIRAE 1L A-1 S%VEH, FRAF=F B EARAEE —2D T AT, 75 MERACR A R 1 J i i a5
BB AT 51— 07, Ayl — LBk, B i R R Ul SRR
PO R LPACKATRE EAT . BUR H ATA EHLGE R A S, AR R s fad e, &
SR AR, KR EE R MECEE . OIS FIL A — kR R, =

T T R R PRV IR R . Rk, FPRERREE=FE MRS A MER TS, SFE6R
6T o12m



WA % 90 KA WIFIR M 2025 4R35 2 s

FF R P R I = L.

FATHI = fhAE RO AR T — S KB hr, /MEiR & T HE AN, (HEEkE
FEAMREL, WA IATFRAE . BRI N =R — 2 MR M Thls, EREER 50
DK IR, AT TR 2 A A 0 32 1) P R 5T 0 < XA

ARG FFEARIE L TAEA T . a2 MR, A4S G0, R
PTTA AN FATEE, SRONRRA A SRIUBON R E I B it -

4.5 MEHNESKLSERI
BEAREHIR, WAL 90 REFAMGITF A M BUHEIE K EDY 0. 32%, WG LB
A 1. 54%; LA % 90 REFAHITR C KM BUMEIEKFN 0. 26%, Mtk e as Ry

1. 54%.

4.6 MEWINEERA ANBERESH - ETE A
AARAEIAN, AHE G R PR S: —FAN AR FSE GV I BRI T 5000 /1 LR34 434
FEA KRS 200 A HITETE
§5 MEA LW S

5. 1 REMRESTH~HEHR

Fis T H B o)

o 38 4 A T 1) EL B
(%)
1| B - -
Ho: B - -
BeWE - -
] 7 WA 7 4% 7% 67, 841, 034. 94 92.72
Her: gz 67, 841, 034. 94 92. 72
BE S RRIE SR - -
Rl L A - -
SRATA R - -
SN IR 4 % - -
Horre LW R RN IR Sl Bt
F
AT A A S AT 5,322, 178. 28 7.27
HoAt 5577 5, 008. 00 0.01
it 73, 168, 221. 22 100. 00

5.2 MEHIRILAT WA RPN ERFEAS

5. 2. 1 {EWAREATW 0 REB AR ERRHE

BT O 121



WA % 90 KA WIFIR M 2025 4R35 2 s

A EAIRE IR ARFFA BN B

5. 2. 2 MEARFAT I R BB B ER KA S
AIE AR AR R AT B BB B BB

5. 3 JARAZ A SOUME o Ze S B 7= 15E LA R/ INHE e ) B S B B B 4

5. 3. 1 REWRIEA FOME 5 EEF =8 HB N R HT 48 B BBt 9 4
ARG IRAR A

5. 4 MEMREFF BT RNORERTAE

P fie 75 A ARME o) RS T A E I o)
1 X fii 7,329, 851. 38 10. 32
2 JAT B - -
3 SRl 60, 511, 183. 56 85. 17
Horp: BURME &R 60, 511, 183. 56 85. 17
4 A5 7 - -
5 i Ml 5 3 i %3 - -
6 Hh S - -
7 AEEf (AT AZ £t - -
8 [ b AT - -
9 HAth - -
10 At 67, 841, 034. 94 95. 49

5. 5 MEHARIE A FOMHE b 2 S F 715 H L K/ HEFF RO BT 45 B 8 R A 4

Fa | gy 75 44 HE k) | ARME o) | HEESEFERE 0
1 240314 24 #EH 14 400, 000 40, 354, 487. 67 56. 80
2 240431 24 fe % 31 100, 000 10, 113, 723. 29 14. 24
3 250206 25 [EHFF 06 100, 000 10, 042, 972. 60 14. 14
4 240019 |24 F S E 5 19 50, 000 5, 049, 595. 89 7.11
5 019749 24 [E5 15 20, 000 2,025, 411.51 2.85
5. 6 EBREA RN E EZEEFRFZIHE L H K/DERF BT+ 2 B STRRERB R
B 4n

AT AR IR AR FFAT B SRR SR

5. T WEHIRIZ A RME 5 Z ST E LA RN R BT T4 572 & R 455 4
ARGARIIRRIFA SR

5. 8 MEHARIZ A FRMME o2 & 7158 LB R/ HEFF B 142 BUIE S 3 B 40
AIE G IRAR ARG



WA % 90 KA WIFIR M 2025 4R35 2 s

5.9 MEMARFZE ST F K E R 5 & 0L vt A

5. 9. 1 A3 H T B $ B BUR

ARH I H E ALY, DR R AR, A RIASE G HHR0E H bR, A S48 FH FUY
TR G, KR U BRI, DA ORAEOY H 0, FE R TR IR &, A EEEN, &
HEGHITA 5, BB A G IR XS, Ses 4G 1 RS R -

5. 9. 2 A HIRAE: SHH B9 EH G B Rk A0 25 B A
AHE AR T AR AR AT U0

5.9. 3 1 E R RBE M
AR EE S AR W R AT E R3S 5

5. 10 BEHSWMEME

5.10. 1 AESHFE AT TBIUES K RAT R R E HAPMEMITLRAE, K
FERE wH Hl—FNZBIATET. LIIHEER

AAREIAN, AT+ B USRI RAT B BAT o BRER 2 KRB IEZR38 5
PRALSRAE, BESR T gl H AT — A 22 ATHETT. AL oL.

5.10. 2 ZEHFEME+ L BRERTE B EE S FME KN EERBREE

AR T AR, A A& R RUE 3 IR

5. 10. 3 HABFE =1
Fe B4 £F o)

17 AR IE 42 -
ESCIIE 2537 Bk -
Mgl -
RESCR -
JS2 AT R 5, 008. 00
HoAs SR _
HoAth _
it 5, 008. 00

N[ ||k W ||+~

Foom o121



WA % 90 KA WIFIR M 2025 4R35 2 s

5. 10. 4 5 FHARFFA HIAL T4 o (0 T 4 e £555 A 41
A H G AR AR R R T e

5.10. 5 A HIARAT 14 B 2= P R FE B S PR 18 O ) Ui A

AF GAIR G AR ARFF A B

5. 10. 6 BBA WS IERIF AT R 5
M IHA R E TN, LG & A R %

§6 IS B HRF)

LSRRG

WS

WA % 90 REFAHIfiTF
A

S A 22 90 K EFAT 35
% C

I ST < 4 A0 A

18, 070, 184. 98

2,892, 811. 60

T ST Ta] i <5 5 FR D 3 20

14, 968, 910. 35

2,298, 739. 92

Wl - 757 301 35 < A D [ 473

328, 876. 23

1, 495, 384. 90

ADLL - IR

T ST 1B 3 AR A B A A (A7 AR

T SR < U A0

32,710, 219. 10

3,696, 166. 62

T BHIAR S A FAR AR,

e JBE B 473 00 25 e At A B0

§T HR&EHANEZHERRERREESH R

7.1 B&EEAFH RS HHRINIER
RIRAEAMIN, BTN KA ARSI

7.2 ZEBENZHERREBRAR ST H WA
ARE AN, BRI HEA TR AR E.

§8 B R E R A EEE R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20681550

T N 15 B S AR 1 L

I IR A eI

P4
By L
s Bl
B 20%
B [ X
[

E ok o A KE

LR
Hr

H
(GE

Iz =]
G

A B

: U\
ERE Rl %)

o100 4 12 51




A %2 90 RA5 AT Bt s 2t 2025 5 2 Rt

20250401~

1 13, 177, 685. 04 0. 00 0. 00[13, 177, 685. 04 36. 20
20250630
Bl 20250401

2 4, 250, 733. 32 0. 00 0. 00| 4, 250, 733. 32 11.68
] 20250423
20250424~

3 0. 00|14, 265, 538. 07 0. 0014, 265, 538. 07 39. 18
20250630

77 iR AU

Ly ORI [A] RS

ARFE LR IR — R R 2 S R LE A B B i 3 S 0 BUE AR BT 20%, D) T I R4 6L
[, AT RE S 3K

(1) FEEAEMI RN IR BRI 557 T LN, lREe = o WM, SERsh
PEIRBS: s L SR 56 4 3 40 LU 91 A ) s i A AU A1) 20% ) B — $ 0 3 R AR (A1 51 R B0
Jelnl, eSO TTREIRYE (EEEFED) W28 JoE o @ AL, aniaEs: 2 AN H BLE
(FARHO RABEBRLE, HEEEEATRRY (AR 1205w B 852 5 418 H

TH R A A T 1 B e T R

(2) FEEEFAYCEOPIEIESR DN AT I S [ B4 75 58, A A 3 & %P 1 (IR A Rl R
M, 2 4 (K5 B8 AR A s KT

(3) DGR ERE BT S I, SRS R S N B & %077, S8k 4 H IR 305
(4) FEE BB /N, AT RE T EGH 45 58 2 PR AN R SELIE 4 A TR 20 148 8 1K R 3 9 o
% 5
(5) KAUBE[F] T O G P~ A /N, B R ARSI, Rl AR 5 4 & R 2052 THI
HRIZIETER . BRI

2+ KB H A

R KRN, SE G TS BRI B R N HE R, S BORE B IE AT BE 2 R R

8. 2 UM B E PR MM ERFR
x

§9 ZFEXFEZ

9.1 FEXMHHER
1. PENER ST IEA % 90 REFA G ISR 5 3k e S AWK S
2« (WA % 90 REFA MG I R Sk eI & A )
3+ (WA % 90 REFA MG RIS BT AT E i)
4. (BEAZ 90 RiFA WG RAUESR BB R &7 i BURMEED)
5. (WA % 90 REFA MG RIS IR A A S )
6. HEEEH NG TEALIE ENL U

9. 2 FEHh &
TRYN T TERAR S A X r LU A7 T8 B s B 52 LR 45 P00 T1 5 4% 1804B

o11m 3L 12 13




WA % 90 KA WIFIR M 2025 4R35 2 s

9.3 AR
PR AT EE VT ] Py 28 35 4 TN A0 A M T 0 o 35 4 TN AR«

www. mingyafunds. com S 3R & [d], L A]$% T A 2% I L& Y-
BB AR E WG LN, HEESEHALSES RS G 4008-785-795.

B M B & B A PR FEA F
20254 7 H 18 H

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


