CFEEEERIER LR R ER RIS R R S ARGHD &7 MR EE

gl HH: 2025408 H12H
EHHE: 20254£08 H 13H

FFERBAESNEERFR, RAFHABH .
FEHBB R ERT, THERs BRI A BEHEUF.

BT
FLATRIFR FH 4Rl 012360
Ak o A
B EE LT
FL A TRIFRA . . SSUAWILTY 012360
4 i S 54 fRHT
PR TTy— -
N ;;Ef L R U O R A 7
seartkn | 20058120 LABEAPRL e poy
5
] e S5 Tl T
SR WE I RO AT
ryween T A AR 2 e 2R [ S Al T
JE =R 20254E8 H12H 20174E12H14H
A A DR AR A UER ), 25k
it S PG oL, A T HE R 4 £ 40 2 R P B 4

1k, B AT e A A N R 277 s UE 2k

. EeRHEHERN
(—) BtH B SHHRNE

WRBTH I (GCEEEB RO R O S IR S F ) 26
JURR Y B R 1 VRIS Ol

BBt HAR

AN 4 T B R T AT 30 s 1) S o 5 5 o R 22 B e T 2 2T R
AL B, AT S e ] KU IR 32 N AS I, I8 SRIE G B8 KRG
B, 0 ST e ol 25 A P A B

5
o
i
=

A BBV E VA RIFRaE e TR, A S B
37558 by FLIR ELEATLAI SOV SE S (M Y BBl A ) A PR K 52 2 T _E T FRO B2
CTRTAR “HERCEAR IR ” ) BEWMRIZERATE E TS CBFEH/IMR. )
bR e oA 22 h RN S AE B E M E TR © figr (RARE L. AT
Y. HOTBUNGE. BUMSCREIUAG6F . eRbfi. ki, ARG, FOEE.
FERGT IR IR . ATTRAT RS . WG (BT S
FHBIRMAEETR ) « A AS A S At 28 op I I 2 Fe VPR I 57D
PP SCRFIESR iR RNV AE R ARATAE. R Mg LA DUSOEE M
B EE I 2 VPR SR e R TR (EZRF & IR I 2 AR DG

PUBLIC




e

E) o

UNEHE ISR E A LS VPR S S A b, &AL BT
WU S, AT IR B .

R THE B BT EHIAME TR e 5~ 180% (He, 3
JREIE A ) I 5 (R4 % LU AR TR IR 4 26 4 577 1180%) 3 KA I &k A H
TE VDL BB 595 MK T 28 & 08 P2 HE 15%, Il & B Eas H & 4.
A7 HARUE 4 A R R I 3R 55

FEFE G PR B AR, AT 4 BLAARTC B LA b 2 4058 B NAR M Hh B
LGS BURIIE SR 11737 (B B AR A 20 1 8, DK k4 B8 7 AE &2 B 7 (1)

% Rk B XURS AU 7 1 B B FA, (E AR IR TR YE . VAR
AFHUE B LR, BB AL BATE YR TG, v b B A5 o FE 1 5 .

ER-Siaie il

1. KR R

R AT L [ T T AR WS T 57 ) R 22
RICRTN, ARA R 0 2% 2025 60 KUK SRS G RO X 5L, S PV
PR % A 2 BV I 4 LA

20 IRIEHRLTE Hewt

R T R TR B O PR O DR MR, AT Ll o
ATRHAL . B35 4 R34 SRR R S KR IO A0 ), FEARAEAN I
FAEAT A AR AT AT L DR AL

I A R A B E A RIBR A o R 7 A T e B
HEE, 5 NSRS E OISR “Profitability-Valuation (fffi-
TRD) UG, IR S T O VR P O A BRI AT T R

KIS I ST, A B RO AR A SR, B
W B BN AT RO IS ARy E A E.

3. (T s

R R s 2 KV P 0 1 2 I B i R 0 e
7RI S S 2 P B VB &, B B S ROV NRE, A MR R 4
BRI AT G [ S K P R b, KSR LT I e o
W, SRR RS T R B WRs R A 7 AT 1
GM0T, BUTARYE, KBRS .

A0 VPSRRI I3 S

IS E UL RATRER . VoAb BB Pl e i 2T L
A5 LA TR 25 TS 72 P2 KB A A s ST FURRAOIE 55 547 22
TR A 438 58 (LT BRIE 500 2301 5508 S OB, R 8 D16 E s e
SR IE SRS I S5 Ariz A ZON E . WS 2 /R DL
R T2 SO NG B SRR A E, XV P i
AT AL A5 R VA 7S 2 R PR BRI R AT A, DA
AR

NiEad e i

HAAIE R O 27 4 U 2 A9 0%+ [R ML A7 K H 22 10%

IS AL 2 A5 1

PaN

=
ARHe it — RBCR R, AU XU AU R AT TR G R &
TR AL GG M7 & . ARSI TRBGEAR NS, 2T BOEL

PUBLIC




T R B IABE $BARA S i 5 DL R A2 5 W <5 22 S5 i R R RS AT XS

(2) BEASHERERR

7

() BESAREHURESTERIGHERKE RS RIS B B E
7

=, BERFESPRHEH
(—) ZEEHEMRIAA
PUR 2 FHAE NG / FRI / 62 ] 5 < o A A«

IR Py (S) s&H D /REE IR (D Wt /g% | &0
M<100 75 76 1. 50%
Hg%E (g7 | 10073 75<M<500/5 7t 1. 20%
1§ @) 5003 76 <M<1000 /3 7C 0. 80%
1000 /5 5 <M 1000. 00 7T/ 2
N<7 Kk 1. 50%
7 R<N<30 K 0. 75%
T[] 3% 30 K<N<6"1H 0. 50%
6 N H<N<I & 0. 25%
N=1 4 0. 15%

F: I HN30KR, 14 MN365K

(=) EEBEMARA
L 2% F R A 4 B 41 B«

o R W 2 07 2/ 4 B R B W 7

B 1. 20% | B4 HRIEY LI
FEE o 0.20% | FESFEE A

RN di 22,000 | <V Fr

15 B4 5% o 50, 000 | A & i Fl

IR f B (o)
yysi, T BLAESE G B G
Sl R SR A R e
HAth 2 N . 7 A
s P BRI A 4 (2t | TSI HLE
SERE) B GUERN) s

.

e 1. ARG HUESR FEE AR S HABL, S R BN IR S 5 kR
2 AWM. FEEMWERIOVESD, dEEBAKME, R HEES P,
HAESHONTUGE, e 2S5 Br e il AT G 58 14 o 45 it

. RgErsSEZRS

PUBLIC



(—) Xz

I G A RBULFIRIE . R E W REBURIR A &

B AR, BB W S G I RO AT G (M) S &0t

AR TR TAME BT AR SN, BRI R . bR 7R 2R S5 NIESR
P8 I e A 7 3799 B0 AU 55— AL 58 XU 2 A, AR ik < 2 T Wi S IR AL T DRI B3 34
By SCBARI S T L LA ST B N5 22 S it SRR A R, B EANIR T TR XU
AR HE T UKL B MBS 5 17 47 11 P8 s D AS [0l SR 10 UG s e 3 ) 2 R 1) o B SR P XL
B JRARANEOIE KU 2T B XU DA B3 55 XU o

RedRAEM HE=FRIMME GEEMMEUEE T —H) , HEEHE™
EIRT2M200, ARIEE R A G A A MR P T F IR &R, BAREE AT
A N R 75 SIESE . Wk & A IR A7 FE 5 5T 2% 1 XU -

A T s 00 DX 1 B T ARG B URS:  PNPIE B RS L i sh I XU A R
PSS BB BE 7 SCRFIE SR IO ARG 358 MR OB b AR BSOS - R < 5 R 92 T 2% 1 g RS
BRI B 2 R KU B HA XU 58, 3 I (TR 5 P B A% 0 B8 7 IR SR B R ke IR 7 4
PR EHHE W) B KEHER"

“H

e

() BEERR

o EIE R 2R AR AR T Y, RS B HORE AR T 5 PR A (B A 3 A Hh ST 1 40
BUIRIE, ARG T AR GEA K.

BB NIRRT . WS E A B 0 S5 U B B S 7, AR
RIS — e B A, WARIE AR A .

REEHRRHEAKELE A FISESMH, WECAEES DA ANRESEFRNSFEAN.

REr MR E G B RAERERKEEY, R&EENEE=ATIEHNER, HAbE
BRADTN, LG HNGETE R —IK. B, A SCE P25 AH H I 4 (1) S bRt il vl REA71E
— B[ I, WNRE R WERR SRS A IOAH S S, Al RIS S0y 22 4 BN R A I AH K s
AR5

Bl (EEARDY PAMSE GEEEFD) AR T AL v s o .
R POCR Re LAY s B AR 7 ok, T AT — 757 B B 4 DR A RN A, & HR IR
] A e i IS A 5 R AP A U AT A o et SONIRIINT o APk 2 & R, X fh
FHENEALN T, A A A JoE, M2 IO 77 A&

. HAAFRERTR
PLR BRI L3 4 B 3N R 35 [www. hsbe jt. en] &R FE15E [021-20376888]
BeOF. FE. HEEUHR
EMIRY, ORISR . RS R
RS AR BIE
RS EN R R T
Hopth EEHR}

75~ FARREAL UL
x

PUBLIC



