ERESE

THARAH

FEREFUHRELERSE

EFRAEEEHHEF RS

EeEFEN: SRESEHARAF
HEFLEN: | RIEFBRBHARAF

—F-HFE)NA



||_'| TRELEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R EM B RAMIIA BT AL I HIBEG LA D

HEHR

AFEL (LUFRIARAIES”) T 2014 4 8 H 22 HA T EIEH B E R
SAFMEVFR] (2014) 887 50k SidE.

HEEHAIERH SV B AR RS, M. . RS ulHad
(B F 23V A, A IR M 2o AR 4 SR AR T M, AR B I AR S 18
A 2 A SR M JU BB ARAIE, AR B T AL & KUK

AREEENIRG TS, AU RS A U XS KIS T I R, & T
FMHES R MRS, & T R S A RHE 1 e 4 . ARFE ST TESR
3, HeS a2 RUONUE S T 3 S5 R 3R 7 AR I E o $5EA XU, #0%5 AW
CEFRIE ) BE4f A B 5 S AT 20 B B AN & 7= 5 DO R 2L, AT AR AR
G i ) AU R R AR AT ™ S Rr I, 7090 2% 1R 5 (R R K S2 g g, B A B Tl
Y, APNEHEES I ER WL BE ST AR RO R . B0t NAE SRS AL
SALTI AR MR, TRRIHEE S 3BT o LA & 28U, PIREEL4E: TSR TR
PRIREE 51 I R G U . AN AESRRE A AR R et U | K 8 ] Bl 2 1k 3
(IR B ARG | S F N TEAR R 40 8 I P = A OB A KR 5 . BE G H 3R
BEHL T NI SR s | 60 S5, R AE B SR 5, FE s Ekin
SR E A 5 BB R, BRI N BAT 55T

RIEE R LLS 5Nl FA SR R 55 o ANl R ST R AT A /ML
3k ik, fAER A RA B MRS s XS 5B ERE
AN TR R o BT PNV RL BT AR AE I 2 KU RIIR B 1 AN 2 1 XU, Sk 7E
— B FRE L3I0 S 15 P XU A 2l 1 KU o

ARG BB T RIS, KR BRI R R BB AR ] B
DL A2 5y ) 25 22 Sy SR (R UK, LR AR BR T 13 UG o JR T XU
MRS . B S. RGME X . BUR RS . AR Tk 4 AR #5 %5 5 g 75
T T IR AL A, R0 53 4 B P 4R 0 TR BB SE SO B AN i 4 Bt
PR TR R S, B B IR AR AR B TR R



ﬂ TRELEWERAT

BAOYINGFUND MANAGEMENT CO.LTD.E Z A F A R EHE ROV IEABR T AL PHIBEHLAP

AFEL P G AR SRR, B AR AT B0t T U IR T A R S I 4 i
TS P B[R] XU A, A 5 4 3 T i T W o L A7 S U A A DR M 3L 28 HH AR
TARMIRS 5 R EAEFR TR UE A AT AL R G 0 XU S5 458 B A7 HE AU B AR R KUK o

S AR SR A TR HARKR K I .

FEE B NARKIEAS S HRSE W SE 1 B ) S ) i B R s R 0,
EARIEAREE /A, WA CRIEGICL R .

ARIEGAARGF U TS CER) PN aaulk H oy 2025 42 8 1 20 H, A%
W0 55 B AR B R B H R 2025 42 6 H 30 Ho AFHZE U B $ts
BRI A G h EE DA AR EENE .



F]sansEEamaa
BAOYINGFUND MANAGEMENT CO.LTD. 'E B F F A R EHE RSB AR KT AL ZHBERAP

0 B B s 1
I = OO 2
BT FEEIETE e 7
FEUUIRT  FEBFTEE A e 20
TRz B 1 OO 23
FANTESY  FEBIIZEEE e 25
FEET B ATVIIER oo 31
F\EESr FESAR BRI ST oo 33
FLEEIY  FEBIITEIR oot 46
BT FEBHINEG oo 59
B BB BRI T oo 61
E e R B 1 = HONOU OO UROR TR 62
FH=880 FETH GBI e 67
F VUGS FEURE S I3 v 70
O Rl 107 M S 0 B I 1 =<7 OO 72
AN TSGR oo 73
- 1 5 N OO OROR T 80
Fr\Es BEERMAEE. L 5REEW TP ER s 85
B AR BIE oo 87
B AT BRI P B T e 110
I 1 M~ Sy (1 TG S ST N NS 129
B T HABIEEE I e 131
B T=E BB R TT R s 133
BT TOBEIY BB ST oo 134



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FHr #F

AU FRE ChENRIEAMEIER# B GE)  (BURRERRe (Be
207 ARTFHEBUETF R GREIBFEEINE) (BURNRIFR GEEINED) )
GEFFHR IS EEHINE)  (LURRERRC CHEINE) ™)« (X HEIES
BB SE BIERE HINE)  (DUNFERR (B EBEEINE) ) (ATFHETT I
TUEF# 5% B HE G P XU BRI E ) (AR f R (OB IERLE ) ) Al A 5%
PEEE, U (EEEFAH R ER S HIEF R R e R e &)
CLARfRiFReE R s e G ) 55,

ARSI B R 1 A A R A B IR A IR R R S R H
b BEBTE R L BRSSPSR SR AR BT RS R A S B I,
BBt NAEMH B 58 LSl AT 20 B B A S

AHE e 8 BN RV A F5 UL A AEAL AT R AR A 2 1R 3 1k i B R
U, ISR SEME . MERIVE . SEREVERIVAR ST . ARG R AT S
PRI SR R SR 1 . ARSI B AR B B . AR S E B NK
A BAFEESEABUEAT HAR N SR PEARAEATH S50 P B RS, SO0 A8 5535
A5 AT T R B LR

AHF U PIREAR SN R ERARS, o Eibh2EM. ZeaR
FELVE R A A AN BN USSR o R v N E M3k < & A B
FIGAE, BSOS AT A NS SRR E N, HRE 5 iiniTr
NS BRI N JE & R O ACANE 32 BEG AR A NE S S R F A
FAUAER GG F LR E bR Bea RS HANLE (FEE).
B A F) S HA A RIE AR ZRAH 55 o BRI NBR T e A
NHIBCRIAN (S5, BRI Bl B[R

N

il

N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FEESy B X

FEARBFEV B PBRACE A AR, NHRESRHRE A TS X

1. BEEARRS: BREAEFEFOH G ERSBIFHR RS

2. BEFEN: BERESEHEGRAA

3. BEIEEN: BT RIERR O AR A A

4. BEHF: 1B (FREFOH RELEIRS IFA R R ESEESERH)
ot Ay [F AT AT B RAET FAR 72

5. FEEMMN: RESEHANSESIEE NRARESZITZ (FREFAH
TV TG B R A AL I P58 3 ST P FHZ AT P AT T BT FiEh 78

6. HHEULIAT: & (FEEFOE RIGHCE R A BIE S0 5 S S U
Y I

7. BERHREAS: i (FEEFOUH RIS E IR A BOE A7 S5
S EURE A )

8 VAR 4R EIUATA ROF A SR VAR AT BOE M RSO
FEARRE . AT BN B DA R AR B A IR N E LRI e . P TSR

9. (F4E): 452003 /£ 10 H 28 HEH Hm e E ANRREREHZ LS
FBRRASVCEDL, 2012 4F 12 F 28 BB+ — a2 B N RH RS 30 IklUEiT,
H 2013 4 6 H 1 HRsEiny (b A RS EIE S BT R 400 BAAT LR %)
HAEHHH BT

10, (BiE/MED: fah ENEIS 4 2013 4E 3 H 15 Haifi. [F4E 6 H 1 H5Li
() GIEF P I S R MR B ARAT L FEAS I i BT

11, (fE 2T INEY: T EREM S 2019 47 H 26 HAAR. 49 A 1 H
S (A FF SRR R B A5 B R BINE) ST HL IR HAS I )
BT

12, CGEfEIME): 8P EIEM S 2014 45 7 A 7 HWifi. [F4E 8 A 8 H Lt
(K (AFFBEEUEFH R EE BB H ML) KA A5 H 51T

13, (FshMEME): P EREM S 2017 4F 8 A 31 HiA6 [F4E 10 A 1 HsL
T CAFFSEAEFF IR 5 $5 08 5L 4 AL A 1 KU i BRI E ) B A AL X AN S

al

2



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

i LT

14, FEUERZ: EPEIEFEEEERAS
15, ARATMV WEEE PN . 45 rh BN ROARAT AN/ B o AR AT DRI B

1%

pai

16 HeEFHFEN: BRIESERLN, Ry e & FZA BRI AHE X
FHNARTEM, UREEEEN. BeE NS OHETA A

17 DANBBE  F8RYE A R IE AT 5 TIE TR IR B T H AN

18 UM BT # : FRRIE ] IR BHIE S BOR e 1 e e N R BE A
VA EILIF A BB A SRBUR BB I T ME B L I FAF SR M B N FE N
214 Bl Al 4H 43

19, AREAIMIBTTE : BT E (SR EAMIURTE H 5R NIE SR 50 3
IMED BARTAE I R] LA B 16 H B 58 N AKVE S5 4R TR S B e (0
ESp NI IR ki Sy

20. NRMEMBISMIER T E: 5l (AR T EHEIMIMBR B RN
UEFF BB R D) CRLIE AU HIL IR FASRH L A2 T ) SR IR R U
iE Kk B BEAMY N R T B8 b AT B W IE TR BB B AMA A

21, BB SR ABBE . USRS . SRS EMAR T &
IS5 ML $5 B 3 DA S22 0 B [ M 2 70 P ) SKAIE 2 45 5 6 < ) LA 4%
ANEIE= g7

22 LG ARG N TRIKEE G & AN 550 W] 5 SA UG 3 G 0 B B2

2

A

23 FE SN T e BB B UM A S &, RS0
TP A R . IBEIE] B, ARRC Sy it s AL B W E R B A 55

24, HENM: BEHESEEARAF LTS GHEINE) A EIE R
SRUE AR ST, BUSIE S AT S SO B3RS BT 7SR ERSS
ARELP, AN IPIE A &L S L

25, FidWkss: REEFL. FE. L. EEMERS, ARANAaRE
BB NFE K B A B B i AUE 0 . SR S LSRRI TEEANGS
S AREURAA] . SRS I e 0 B A N A4 WA Ip B ARAZ By id 7 45

3



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FiCHU: fe B BRSNS LI SRR e E A

BR 2 ) B 52 6 7 ik B BR 2 R AR B 0L 55 LA

27, FEEK T FREACH NG NTIT AL IE L RA R B BT
T < Oy WU IS AR SR DL A

28, BRGNS TSI BT NTFAL . 0B MBIz L
ST ) A AR B e A AR I DL K P
SEEE A AR - FR Ik SRR BNVEENE I E M Ak e A RIS 261
BN 1) o IR 25 T PR o KPS 5 e, R RAS P IR 2 P Al A

=
o
S

i

m e
E &

w

0. BEEFZIEH: RESEFRMENESEFZIEHH B, He0
FABRE SR, THE AR ENE 2% 2T LA H I

31, BEFEM: IRARSMIIREZ HRERELS R HIEHIE, &k
S 31~ H
32, fFELM: PRI GO AR R 2k 2 (R AN 52 R IR
33. TAEH: f& LIUEFHAE S AT IRYINESAE 5 BT E #3855 H
34. T H: FEHYEHUMILE R G I R 52 BB TN 8 A1 s Atk 55 F i 1Y)
VA gE|

35. T+n H: #8H T HESE n M LAEH (AME T HD

36, FFMCH: e AHst N JpBEE G 0 AR I . 8 el S AV 45 1) AR H

37, FRIETIA): FRFFHH HE S H 52 o 8 [l BH At 52 5 (1 Bk ] B

38, COILZHMY: 48 (FMIESE AR A R IFFHIE SR, &M
TO R BN P B ) T AR 25 5 3 4 0 i g T e 25 B0, bl B BN
AN NS [ 18 57

39, A: FRAEILESFEMN, BENBEELES BTN

40, HY: FREEEGRIARUG, BB AR 44 RIAIHE 5200 H i RlE
TH IS G BT N

41, MRl FREEES G RARE, FESMERA NS G FIE I 42K
e e 5 3 B N BB AT

42, BEMRSS : TN FEE TR TR, T ARSI K

4

%



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

G BT NS5 2

43, BEE M ERI: FEA S SRR ARG T L [ B L A B R SS Sik
WO A, KBS 0B AR A . FERTE DA/ H I U ECT Si TA
Ve FR A % D S [ o WACE U [ B P I, Bl A BBE S8 7R3 A/ R iy
I NSO/ R N B R B [ AT 3 A R N B FE RS (R 2R ), #CA B
IS A A AEHL T NI FR U B AS WS/ FR i 2 P 82 o e s e ] 5% A
H AR RNEE S 5= 4 8 IR 25 2, RO C RS040
44, BEEH: RS MEREA N IBIE S & RS BN R A A
HUE 26 1F, HEKR R R SEENEEN . BN EE NI RS
NGB A S R SR HIIAT N

45, FEAEAE . TREE S EREE NTEAR I G (KA IR BY BE LA 2 H] SI2 it Fr) 2% 58 i
FEHE S A BN LR IR 4R A

46. RANFEALE : SO PFA KRG WS MBI FiL RGN
ANFZE G W P 2 I EE S 0 25 RGN A A 2 B i AL Z A TG 4R
K47 A

47, ERIEGR TR FE R RIS LA R, 258 R
VO ARG EU AR 2, A U TR 2 e 0k 0 R R BT AT e RAT IR
F A B 58 TR S 6 4 R N R R ) — A 5 U7 X

48, BRI FRAIEG AATFICH , HE S R G (L[] A 4 A 4L
TN 5 4 e A v s R A AL KU TR R R 4 B B R e e R N
HUE AU EUS I ARED i E— TR H a8 04 10%

49. Jo: FRARMIT

50, HE4 R FRESRE AR, KA. AL, KSEHRM 2. R
ATAE RS, O SEILA A AN B PR3 FH 25 408 7 S 1) A R 2 FH ) 45 4

51, VRANMEZIRBE™: R TIEENEN. W & R R fehs &5 S R ok
PAE B S T AR B B8 77, AFREA IR T2 EAE 10 A3 5 B B _F i (=]
S5HATE IR (L A AR AT SR ARAT A0 . (EMEE . 2
BR PRI IR L AR A FE RATIESE . W7 SCFRIESR - IRRAT MR 55 3B 20 T I3 AT Bk
A2 o W7 5



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

52, e BT EME: FREESMA ARG MIET . WRATHERAR . Nk
HA R S HEAR B (R LA A

53, JEETTITE: TR BT R B 2 e R IO E

54, FeE M BUTE: TR H SR ERR AT H 2 & 0 B8 2L

55, ZE BT A FETH SRR B MBI AE, DR e R B 1
{E AN &y B0 1 I A2

56+ FHE BT T EIIE M 5 € 19 LLBEAT (5 12 9008k 1 4 B PR T g e
BRI R e BNt o e F0E AWty L A [RIAE e 5 < L 1 R
POt SELEA

57. AH[HLAT: ARG F HHE NG ASFEdE o HANGE 7o I i 2 W A

58. kg i BURM 2 : 18 (R EF N RIFH BB & IR ek
ST PR ED) R L B



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

B=E EHEEHEAN

—. EEEHE MR

1. HEEHANREARENR

YRR FREEEESE AR A

TEMTHIE: RYITH AR FH DX A6 4 T8 280 4 X R i KHE 6008 5 AR IR X ik
KIE 15 )2

FR LI ] 2001 4E 5 A 18 H

FEREAN: R

S Ml

Il PRYITTAR H X AR — % 115 S #AT KE 10 2

TEMEA: 10000 F5 e AR

Hiif: 0755 - 83276688

fEH: 0755 - 83275599

BRRN:

2. BB NIRALEN S H R 5K

AREEGERNRE P EIES SR RS (2001) 9 53Rk L,
A AR RS R ITHT A = AR B M2 5 5 S SR IR A F o Hph ik
ELARFUEA TR 75% AL, o EXHINE G R 5 G R AR R 25%
(R FAL o

NABENFHRERERER AR L RBERER AR NEEHER RS

BHARRHZ RS, PRERS. HARESE .
PE G o, FFRERGERTES. FEaE. T PBEs. EARE. AMR
I WEALES. REITs #EHEHE. GBS, WIS, £
A BRGNS MURDL S, T E RS, W & A, FEEIEEM., 5
BHARM WS AWM S NS AR SR TR, 4%
S N | 0|6 G s /A= D I w28 | 7 U 2 | S g i e

TR R A S I

#2025 4F 6 H 30 H, AREEEH ALY R AU %

e
A
pit
N>
oF
m
A
oz
wi
oK

D

I

xF

g

7



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

& BRI AGE RIS R E RS ROETF IR G & L R I X IR & RYLE

SR ERRIE RS MRS SR OB RIEIE RS R
UEZFAR B d . FAIG R o RO TR IR BT 2k & . S48 BRURL IR VR & RLIE R4

N

PEL E R MR R A B HIE AL00 FR B R AN S B AL 4
FEFIMERTE BRGNS BRSBTS, B8
Bl 30 RIGH BB AANE R B R RS, SREF O RIGH B R A TE 5133
B4, FHeEHNE RIELER G AIE AR RS ERKRUES ) RGEHEREG
ANEFI RIS . FEF O RIEIBEIR G MIEF R TS SRFERIEGH
WEF R T IS . FEEMPA N REHEIRA MR TS SRS R IEE
REANER TS FRET R SARERER R RS, RRER %S
iR S TR S SRR SR A B G L R AR EL I I AR R TS T B VR A B IR SR A
G BRMHEWRELE RS BIFHFRRES . SRERAFHRSFEIEHR T
B, TN TR REE R AN B A G TR R AR 5 IR S 43 o
& FRAEBUE T IOR G BIER RIS . B R Al TG AR
IR RIS . B EH T AR T R S F R A EA GG IR
BRI 5 B R AT B AU SR A 4 L B R R DA T T U R A
WEFF R TG . A TSR IR G ANE R IR I & . AR AR (@i B IR & A0
ARG RIS BT A ISR T G L A SR I SR AR SR R T
A I — A T BOR & BUIE S R B 4 . T A A5 2 B S R R R e
S

\7

[>T
/

FRDAURS IR & RO R0 i . KR G IR RN R Bt . 54/
AR 39 N H NI AR IS B0 3k & . R B sl e RUIE SR BT 2k
B F ARG 0 Bl iR A T UE TR IR B AL < L A LA L TR A R TR B
FRESEFRGMIEFRGIE. FEMEK 9 MHFFAIR S RIE R iR
& ERLFEKE SRR R TR ERMKHERE SRR IR S, %

F SRR A BUE R R B R . AR 9 DN H EBITTIUR & BLES

VER PR MR R R R SRRSO IR RS T
IR 27 e Sk fig AR AR A OE 2 4 FH KA EE WA
[T a2 s N i b I AM RV B3 W7 (= { G @ R W e o e
PG IR G RO EAE S B 5 KR PIEFDLAE T AAA f8 507 REFR

8

%
=5
it

N

R ER



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

WRIEZR 7 3 4. EREIE LA R 50 e B ke IR s 4. ER8 P

0-5 fEBUHEME SR R HOE AR R 4. EAPIITATE 100 53U K IF 5%

Tii4e (QDID. FE &M MA i e MU i A e . ERNMERKIE S JIESF

BT HES . FRACUE 50 MR R EUI R RUF SR TR & . b ik (i

&R IR IEROEH R RS RRHETIRA R ERIE R RS .
=, EEARAHR

1. AFEFELSRERANR

(D FEH

MRS, K B RE A R TR A A B F A BRI AR AT,
A E RS SHE, KNSR L, KGEEMaSR, AA e
ZHL, BRI IR BT ERA R ST AR RS S,

AveliRetE, EH. BT PR PEEITERTUEA A BT ER
HEEHARAF LR ML, EH, BESHE, BELWD.

FOtEEE, EH, SAERIIPE TR TEARA ARG, pEkZ RERH
SRARIERGL. 227 l, HEMEFEARTTEL A 5 Lot i, W&o 82
SER | TUF 45 S 2 B s AT AR RS FEAT PR ST F) U 45 S L 2 B (45 T

@G, # . TIRT R E X ANE G R A ST PR A FE O B
FEEHE R ARSI ER IEARE TR IS, AT SRS, BT
[EIX AN G BRI A R BEAE ., ERABIC. B S8 28,

WEREE, MOTES . YL R SRR T, BB SRl
BERIBEK:, ATV g 020 K2 S b o B 3002

2t WerdE g, BALIL RS P EA S F b O U EERED B2
KEVI . (MR JREALZ T TRAETFTHK . SIMEGH 5 K ERE
GRS BN BIEER, DUEXTINE B 5 K2 B PR T 5 5 2 e %

FACWISEAE, JSLFER . AT RS TG S AR BN, BT VG I 4 KAk
BB PR S KA THE R AT

R Lt BT E S BRI IEE B ARG de K
AR YHT . BUTACR RSB 2 b B B0 . 18 LA R

Mo, B T RS R 2 B 0 s SRR A PR A B

9



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

FRECEHARAR MRS, FrEs g AR, AR SERH
WL, WAt an. BeEs, AFELSEHE, PRESEHARA R REH,
WEERECEHARAAGEH, 2EEHZEEHERE.

(2) =mPEFNR

RS, EHERK (HESNEESRRD.

st BAE (RIS NEF S,

ARaiRSed, BlRAHE (FPIES WEREZRID.

BRANGAE, BIRAH. SARRINTTBUG I E TP A = FAER R EIINTTBUF
GRtRBIRS P AZEFARR . BlbK: FRESEHGRARMRR. BaM
DABFAL. TPHREHAN, RaH, BMTERESEHARA AR BLH
HRL A T S AT

ORI &L, WM HTTN. GHIRT e ). RE\R. REEHEA R
T, MERBESEEARAT TEER. MERTTAN EFLMT. AF
s IS LN | A St IFS R 2SS

skEEded, B BARIRT T AR A A A E] L SRR B R T B
B P EER SRR E R R R AR AR RiEa EEREE AR
Awl. WEFERESEHARAFESREK, L&PBid.

FIRME, RIMAI, MR TSRS IARA R B2 RS
HIRAT, BUEA T RSB SR 5 5 8 4

sRERAR G, R EE .. YRR TERE RN S RIS
AROPFEHT HEAF2 R (ERD RO ARAR . N EeEHARAR . I
FERBIESEHARAF GG LERMERERNR L,

2. BTG
SERSE, WHLRFEHTFSRZFERE ML, BA 9 FiEsF L,
W) R W BRI AL B AT N 4 TR H 23, A2 R UE S I AT R 2 7] 48
R BAT BT 02, 78 B RS A R A mHEAEEE AT LT 7E 01, 7E R KESF
et IR A R IEEAT WG R, DUT R RSP TE A48, R/
HMZ) ) R E R S BN A R T B 4 . 5 A 1 K 22 4 RS P MR R I SR IR R 4
PEEEE . FR OISR AN IR A S FARHL 30 RN E RS MRS

10

N



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

PR EES . B RORE IR G RNE SR T S . TR A0 R E R A AE
HU RS RESH,

KA, PREREEETRELH . BF 10 FiERMLE T, Sy
BUES . PHRAIE S A5 S ST REIRAT 78 T AE, BT ok miG R s 8
RARNE RIS . RROF A R & R KRR RS FRETA
RS EIRA BN R A S5,

FHEF 0N RGN B R G AR 5 0 R G P AR AL 6 5 R Ik 4 % AR S
GIf 1A

JAEH, 2017 451 H 5 HZ 2024 4F 12 A 27 H;

M5z, 201843 H 3 HE 2021 45 1 H 16 H;

ZAEP%, 2016 4F 6 H 30 H# 2017 47 H 29 H;

WH, 201449 H 26 HE 201741 H 4 H.

3. HERKR S

RIEGE TN AFIS PR YR B2 0

Bl (FF): ERESEHRARARLEH,

HRAGE (B FRESEHARAARSAEH,

MRS A (TG FRIESEHARA R EE WL, ®RFEDE
AT OR G ANIE S BB R 4 L A AR P B ANIE SR B B A L A BRIk

f R RS R RS . R 9 N FA IR G BUEF IR 7 . SRR
R RO AL . R AR A6 AU RS RRBFEHEE
SATF UG 25 BUIE S5 1 e HE S B G 2

BB (BT FRBAESE A RA A SRR AL, 5 & HiE AL100
TREOE IR AR R A G . RRARER A SO R R A S . R R EIEIES Sk
AR IR 5 G 3 B IE P R R 0 S H 8 BB R R s 5 5 W 2 4
FRAEA 9 A H T I BOR G BUE SRR A4 . FRAER 9 M H R R &2
FAREE S, FRAEEUE I RUR A ANER R S, FAFE R FIRIE A A
UEF I B4 . R R AR SR Z0F) 50 Fa 8RR AUESR R 54 . HRH B R
I ERA BUE AR TS . FRMNTA T 100 18 H0R A 1 SR B
(QDID. F&LIE 50 Bt e B ke sUE R R R e R S 2 B .

11



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

skksed (BRI FRESEHAGRAAG I LLB L PR a L
B, BRAM, FAMANE R E RS MR R RS FRFIE R E
BIRGMIEF R e R gL,

MBS (TG FRESEHARAFGIMEE D2, FR8H L
RIGHC B IR A BRI 3 . E 8 H 2R RNIE R R B . R RN (B A
KIEGRIEF R e oo,

AERLE (R FERESEEARA AP GEHREMESEH, %
WIS RIE S I BT e . AR 30 RFHC B IR & RIESR R v 4k
FFQUH AT BRSNS e E RS R BRI
B TR SR ARG I R R B SR A S R R A KR AR R B R R AR S
RanE TR AL

AFRE B4 FREGEHEARA VTR S,

v ERANRAZ AL SRR R AR .

PO S E R BT

R GLEE) GBIRINED R AR ERE, A EE AN E
TR

1. KESER &, DB BRI T EIE R 2 A€ 1 AU Ay 0B 2
S ERIRE . Bl AL S

2. JPHRERETE

3. XA EHAA RS o i E B RHEek, BTSSR E

]

K
% HE B
2

2

o

\

~

4. FEREH AR L E i E S eI as O T 58, RN A1k G B A\
P 2 5

5. BEAT B UM ARSI G Bk T 55 2 THR T
6. il R AR R
7. WHEIFAEFESHEGE, e mBT e, B
8. JrHLG R B S s B R MR B R T I
9. HEESMHFRAANKE;
10, (RAFHEE G BV S IE S AL . IRIE . FRRANHAdAR G Bk
v IS AL S, AR S AR AR 24T (8 YRR BUR] B0 STt

12



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

fVEEAT A5

12, o ERIE R 2 A E i AR A BT

T FESE K

EEEHNAKEAANFE R GEFRE) (i) (BHEINE). Gafk

INED (5 RIERINE) SEEERINAT N, HoR UE g Sr (g 4 1) A SR s il il B2
KREUCE G, B kAT NI R A

2. SEEEHE )N KIEANNEL R (FEE7E) . CGBMEIRE), BT A ) A
HIHIEE, SRECHBE I, Bk FEAT R A

(1) 5L E G W77 5 N W77 A 55 6 7= S IE S 4% %

(2) ANATHUN 5 B A [F) B 0 77

(3) I FH JE G 7 g 4y BUHE A N BASR IR 58 = N 22 BUF 8

(4) 1A HE S B A NI HUR R I R B AR 41

(5) WREGEEE. ATHOEMA SHUE, o EE 20 28 b i HARAT

3. BEEEMAKEINERA G, SmABVEE, B G TsyE
FHFIEE BEBATWRE, AR WSHEH EEE M, ANFLLTE
2l

(1) B EE

(2) 3FSOEAERL & A BB UL

(3) WURIRF IS O HFA NBUIHABIE S AR SR I AR 7

(4) 1 1] T [EHIE 22k 1) OBk 7 R AR A

(5) FE4E. T4 BEPem™ R0 Hh EHIE I 2 ki I

(6) TSy, s HEAL

(7) MBEEATHIAR ARG RS eI, MAEKIEATK
BEHRENE, BEREIRIHE R

(8) BRAGAKE S8 BN | B HEAT HE S H HE 4k, B E et AT FoAd R SR 4
g

(9 thh. FZBCE UL EARMIE R H e AR NBATUESR 3 55

(10) HERAUEFHFZ G Al RN, RIS a5 F BRI TN,
PEL TR

13



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(AL W#FEAT, PEREmEC:

(12) fEATHEEHBEAN S P RE T E B/, BT KVER

(13) PAAIE B FBHERM S KR ;

(14) HiEtba A, SFIFERRTEESANDELR,

(15) HAhgE . A7 B2 LA b ERIE i 2 25 1R AT A

4, FEERIKE

(1) MKEAIGERE B (&SR MHE, AEEENFEN v ES
AR N EUR KR 2

(2) AMHIRZ MERHEH D RHAEAN. REAN ZENSAETEH = N
U 8

(DI SIRATHT S SRR e & A R A0 Hp T M 2 (KA e
Tk AEAT BRI KN 2R A DS SRR . M ARKIE AT SR TN
A EERFIHIEEE,

(4) RUAAT RN E T AL AN NEAITIESHA S -

IS~ AT P

NARIEZ FITE . FatdislE, A2 b AL A B GE R AR, ek
FERERA B R A NI AR, AR (GEEE). GEIEME) . GIERI YRS
B Am NEEHITE BN SEEEIN (EREGEHAR A=),
E (E /AT AR AR NEEHIRMD), 1ENA R EEE BN,
72 1) 5 % TR 3 1) B PR ARl AT AR 4R

N ) F St A F ST Y ) R G RN 4R I R R IR & BT, AR
S50 PAY 4 o o B PR AR AT AR AR BT AT

1. AEREH H AR

N ) SRAT N R H AR A

(1) PRIEA 7 278 8 B &6 U

(2) PRIEFEGMEFA N B RBIEAREEREA 2RI,

(3) LI AFIRE. KRR, 4E9 IR R A A s

(4) (EREA T S R TSROV ER S, IEEWAE, BsEHE, #E 5

(5) fRIFAFREEWTAR: A FE,

g
B



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

2. PR R

(1) i PRI PN BB A 0 20078 i 2 =) O P AT BB IR A, B IE 5 T
GRS, FFE M T AR R 5 L

(2) PRI BB A% Lo A R A Al R, 2wl SR AR 1
ARG VAR A P e ST AT AR i RS o L B O R s

(3) AL I = 22w AR MY 55 1) 75 ZEBE AR AL OB BT R0 B £
O3 ) AR TIRT B AL 1 B b IR B3 70 B 5

(4) A RN Py g ) o) B LA v BE BB, R P A B ™ i
SFRAT TR R s SAAT A I EEASBEA AR 1 8, AR AT NASS A ] 2 B
RN E R 15

(5) TEMFPEIEIN . AP HI N B A TREYE, JF HAA RS 2w 2075 s
ZE TR 2 AR N BRI A AN [ SR VAR BURSE SN R 2
AR e I AT A U 52 3

3 ) PN RS ) ) P AR R B R

O3 ) 1) FEEAAR R AN [ J2 1 B o) EE A o 4% BRI RN DA T B —
RN A B 2 AR S 2 =) IS RN, B 2w i 5 5% T 5 A
FERFERRAN IR ;25 =AM R A R A BRI E; 58 D02 2 2w S AL
P8 T AR 08 M 55 1) 5 B A 2 O 25 1) P2 e S Bt 24 U 55 o " ATT RO AT A S e
R AL NOZIEIRAA R RS, 5 A B S SRTE AL

N ) % T B2 R #6117 0 2B A2 DA R T LA K

(1) FFaE SR RN AR T A e

(2) FraAaks R )2

(3) fFaazim. BfE. EmHEE

(4) R B Wd . BT

(5) WAMEIATT. . BB .

) B REAIAE UG I AR 2 B DU I 41 e 0 1Tt i St o 2 =] P9 74
| RGN 2> ] SEA 1R BE 1R 1) 8 S AT B w2 BRI S, I el e s
Jtio oAU S BT TT AR f] S R HL SRt At U PR - LA S T] B B N 2 =] = AR
ANPA BB P R H ISR MRS 2 ] 1 B A0 ) ol R 3 i 4t S it o

15



=5 s INS
FRESEHARAA
ﬂ BAO\L(Ef\ILGFUND MANAGEMENT CO.LTD. EZ A FAHM R EME ROV IIARTE L P HBERLEP

M SR ARE A F R A AN S SIS 2 R B AT R A L VP M SRR AL A A R A 4
AR EAB K, B Ea R M TR IESOE I, AR S LA A

Ay A BRI B A E A

NEME RS KRG WEPITRGEMEAF AL W VIRE
XA MERICH R E B e Ao WoL. . B, BE. EEENE.

(1) BBHE R T T AR LGN 2wz T 2N A

OfcRe . HHa, LEEHEZLAE W RBEIRL, R,

@A A FATIENRZR AT, AT BAFET B SR HHE 1)k
55 W55 NFHERAGE B AT (AR R 4 8 B BRI e

@B TRA V55 N FERE 7 06 Z008 M 24 =) ) 5 HOBRATE AR, 2270 N A B —
T AR ARAE N 55 3B B N AT 5

@ > 7] RSB S A I PP AN SR, Xk AN F O3RN K IR AZ 4

(2) XF N 7755 AE BRI 4R ) B4

OAT 4= A 57 Bl & F il

@SAT A THRUCE I

QBT AR AT 5 A% 1 5 5

@ AGMFANEIE, AW i TIRZRE R .

(3) Xt 3 AT ¥R B2 ) L A 45 -

O 2 7 5 TATASF I, REVE 3 T IAT 4

@€ W3t \] S TREAT BV IE FE R I

Ol E LHRFE, BB

@ 53 AN K i 52 w5 A o3
XS HRIIRARDT 6 MH (IEm
A RESR AT B

(4) AT B3 5 W L 2 4

OB T AR NLRFFIL . 25

OB RFARIR TS, R B AR . R R

16

&o A LI SIFEEE &1, R TR
FEERRAN), IR HGE R B LG



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

QIR BB IR, I S35 Fr 352 AN BR AT L ) 240 5 ) FEE AR 5 A% il L 5

@525 1R AR BT PR A 1)

O G HHIR . 1% B

©WIFI IR AR R BRI R A % s

@AT 2 [ BE R  E C kA 5D 5

@FATH A 5 5

ObriElL . FEFPAL R 55 iR 5

QO™ 1% 115 SRR R 5B .

(5) XFH™ dh T A A 3 B 4

OF 7 ST R AL & B SR R IRLE ;

@H7 7 AR H AT AT 78 70 B AT AT PRI R, BEAT AR U, i UG il it
Jts, FFIL AR iR .

(6) X4 AN Z 7 ik 55 (] 1 A4 .

OEE LA & I ADG 65 N\ 52 BEAR A ifE

@ fnamxt AU T A S B

L T RS ARUE, il 2 7 55 AT

@ 20 RS E B BURN & B AR .

(7D RREEE T A2 1] 32 ZE A4

O e~ 8 B A

@INsRAS 2 5 HARAE Hy 1 7 E N S AL

EYIERONL GRININER) k= R it vig 1R SLEE

@HNSRASA RM S S FEM EICE B AL B

(8) Xt B ISR (1 P A A4

OAT IR RIS, WHE B BOR 8 Gtk A7 8

@AT I L 5

@R A TP RT3

@SAT FL I R GBI B

(9) Xt 55 P2 i P 75 A 45 -

@2 TR [ ST 0 23 THE IR 5538 0], A% 42 [ 2 =] I 55 R0k 4 S

17



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A2 FEBE W 55 L e 1) 33587 2 1B 55 A LA A (18 Jor DU 2 2 vl
W55 WL« it TARRAERRE AN U1 b AL AR T, JFET X254 XS 2 1) md i
P N THERIR R

@R R 1 A A S5 % 6 L, sl = T AT A

()™ & 1l 5 WF 55 WS S o b AN B P AR B B AR, B S~y [ 5K U R 1 2
AN 22 20 A

@35 AL G R AN S B 7 A s 11 L 5

OSEATHE—RIW AN bRA L 5

Ol € 72 B 1= THE SR E M 55 S el 4%

(100 X i 715 B ARGz 4

ORI ZA RIBEE M ER, IR L e SCHE. PR RPN, ™
e TE LSRG EEME . BRAFSRURE . g LT AT RS 2 il 1 S5 5

@ TEERGMIH LI, Beits TP W, BT e A A S
PRI DA, A R A B o ML S8 AR AR R 447 45 5 TH 1) IR 52 5

@5tk 75 B ARG E AR L, @A RGBT BT R ERARN R
SESUNE S 2 (N ERER i WA

@ ENL ARG H 4 g B, 25k A — N R SR R G 04
e EE ARG 2

O HTE R ARG L EMRERIE, RIEH 75 BBIER %24, HS
e, JFRESN . MERRAALIE R HRRERE T

©)™ M TH LA 5 Bdls IR BUS Ry, 57 F 5 JE B0 1) o S A 0 1

@FaE T NATTH AR RS E A, A7 I BRI ) B2 45

(1D X B RSl s

O IAFZIRHIME RGE, 22 RS H BRI ] S

@5 A BB RGTHRAE, M2 F] A R A X 28 ) AN [ 2 T EAT FF S
Rrdr, WRIRA A &I E & B 3 MUa 1T

@EMHEAT I E . WA TIERSUEE BRI, ™M B N 22

@RI T IR IANSIELE . BHBR . BRR P  HhB A

O EHIET MR . KBRS

18



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(12) R GRAHA AN G A ARG PR A £ 375 -

O E A TGN BETT 5, X 5 S A0 0 A RS BEAT 32 i 7 v

@EALEHL T NGB TAF /N, 2R AE T FAF R R AR, AR
JENLALEE T S, RORFERR X, 2 R B H IR IR

5. FFELMEHa L

S B NS 77 30 THEMIPAT I DL SEAT R IR 5

O ) KBS B 1 o BT o W] A B AR AR SEAT AT AL R e IR A F
s X E R H SAT E A E R PR, XA PR SR R RS
ki, Sk ERER, EHEIWME TR, PR RE AT B A
VK o

O ) M S RE A P8 S IR 2 ) A A BB PR AT R A, R R TR, IR
A BB N DT, AFEBEERE A VORI, FFRIE R T RE 1A 5%

RUBRFIFR 7 53 BOAH G HT 11V S

FEHIUHT TS . B SR TR B BR N B R A5 1
N PR B 2 T 2 RV A N 2E U0 A ] F PN S s i o P R AT A DGAR 7Y, JRAR
I 5 ST I P R

WRFF ORI RN, R EEBT B P Sk B R A B B S5 1Y
A BEANRS LA RS AR St B S HmE R ST H
RFFERR G .

6 A H N G T PN s 4 il ol 7

(1) AT AR BA b 56T P 2 il i B8 R i B TS e

(2) AR w) AR T AR 2 )M 28 R AN T 56 38 P 304 ol 1

19



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

By ZEFHEAN

—. EEIEEANE

1. FEARNEN

SRR TTORIESRR AR AR (ERR: | RIES)

fEffr: T7ARBT M B X Ao M AR 1 2 5 618 =

It TURAE TN R IX D3 26 5 KAESF KJE 34 £

BEREN: HALHE

RROLATIE]: 1994 4E 1 A 21 H

BEFEEEBMC LS RV [2014] 510 5

EMBEA: NIRRT 7,605,845,511 70

AN K

BRRN: P

Bk & HLi%: 020-66338888

JURIESR A E N LR A RIESR AR, )5 T 2010 4EAT 2015 443 HITEIR
YINEF3E 5y BT S B B A 22 2 T BR A\ Bl (224 A% 000776.SZ,
1776.HK) . #Z 2024 4 12 A 31 H, A ILELIFHFEE 330 K.

J7RUES B e SR R TR S Ak, R L E S ).
AHREEUT M EEE., 5 INMAR RGOSR, Adalks i
M. AFMBOELR G SRS L), FEEEIRES ZERRE T ESFR T,
1E 2 WUZ ML S U TR T e 3, BF9e. BEP= s, I e i B 507 & Bl
H. #2024 4 12 H 31 H, SR s™ 7,587.45 1470, HET Bl AR KA
HI R &R N 1,476.02 1478, 2024 SNV 271.99 1278, EVAIE
114.68 1275, )& T B A m AR HF)IE Ny 96.37 47T,

2. FEANGEN

KIPESAETUT) RAES R PR S R T iR T Rt 4 A A TR
Al HFERATROARA R MR ESEHARAR. REERAT RO AR
AT EEEERT. XIEESET 2000 4 7 ASRE LR E 4, T
2003 4 7 A AR K F A5 Al A

20



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

TR R PARE S L EAN R A& ZHEESE . IR RATE SRV A
WA RIS A AL, MLAKER, B&EEMTER, AR
SR TR, BB E R Ty IEARILL E, TS SR et %
B 2t Giths PRSI, 2SS R O 5
AL

3. BEE L ELERKN

JURUEST 2014 4E 5 A B P ENEE SRR R SRS K. TR
UES5 A% JEAT B AT N IS TR ST, NI sit XU 57 3R Py 3 b ), il £

FER SRR ARSIV, V) SRE P RS BREA A& EN G, RS E
M ST RS . BE 2024 £ 12 A 31 H, [ RIFHRITLER AT SEITFFH R

1t

|
o
®
B
R

N R DRSS B i U R A 42 ] ) 2

JRAESFIT e Bk AT b 55 3040 DL T XURG 7 25 )

1. AR ORfer U BRIBCR 5 W BT TR — 2L, JFCE e
AR Ml 2% FF Fo A0 RS A B IS0 M 11 B B AR TR

2 GTHIMEBRI . BT b 55 PARS  BE N  i mT A HE IR A A KR SR A
ROBERIRHA . AT WB . RBEERSIAY, SR B s 2L 55 K
P B BT, AT AR R Frh R IR oS KU R 5 A b
M,

SN clIEL TR E U v i o = s A R S K VA R = WA iz N
FHAZY, FESLANFERRTT ANIE] B A7 2 18] ) i 4 1 2R

N VA i L BTNt 2 v el i P PR DR ey SIRS PP E i o N AN
EEER . FERZRAE, YRLORF R EERIAAL A, % B IRST A XU i A R
Ko REBAFE ML S B AT B

5. FPERVERRI . 2 RSB b S5 T e SR X XU i B AT, AR S P
15 00 20 28 U R AP i AT X T2 B, R i B0 ARGl 75 A A% S LR, Rt
A7 AL B 5 Aol DRSS 30T, O DXL 7 B T SRR 5 it ) B A S i

I RUEZF AR AR SVE AR 22 =] ] FE AR OR R, i€ 1 58 3% [ N 4=
HRE, BARESE 7 REZRS T IEEL S EEINE) T RIESR IR

21



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

W E RBEEEEME) « TRIEFEFIEEWS K EENE) « K
IR R IEE - S ER A EEIE) T RIERE 8IS R EERE
BAE) - (TRIEFASFEESRNEEENE) « (T RIEFEHLE
W55 BRE S SR REEHE) « (7RISR R 55 B BRI
SE) v (RIS RTIRE AL REEME) ORISR B AT R 2
BFLE ST AT SR T B B e K e & e B BE ) 5%, G 7 Rt
BRSSP E B ERA. WeiRE. ROIE . AR KSR
WS R EH, REMREHE, MSUEHE . Mol A S8 B 5538

= FEEIEE AN BB AR ST BB AR Y

R (P NIRRT ENETF B R ik ) S5 SRR E DL & &
Al SEEFLE D UHRAE, SeitE NSRRI RBEEMR RN S e
BB el e RR ALY, RS BIRITRIGTR . e b i Em
T B mBUHE TR MR SRR, ZEE IS R TE . ik
m o BC A5 SR S AT R

BB ANEIREEENE R (PN RIMERETF B EIE) 54K
A E Bk & A SR B SR A2 AT, BRI DA e 2
Kk B PN PRI IR, B8 BRI 5 ML SRR, I AT A 20 5
SFE N MBI IN . ERA, HEefE AR X8 mF T 2 &,
BRI B BN DR » 2 e B IR 08 N B AR S IR fEAE PRI A 24
IR, HESFEE NN R EREN 2 o Fe B8 NS 68 BN ST
9, NSLBIAR S R 2, (R A R 4 N BRI I

22



F| zaseEmamaa

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BhES MHRRFHH

—. EES MR EIY
BB N ATARYE A GRS I ER , e AT & ZR AL AR A

HEMP, FETMAR,

1. HEN: ERESEHEERAR

TEMERbAE: PRYITHAE FH DX A8 T8 2R #E X R P K TE 6008 5 B IIRE X ARolK.
KIE 15 )2

Ipos itk PRI AR B X AR e — %3047 K E 10 J2

PERRAN: R

SaM: Bl

RALH#: 2001 4E5 A 18 H

KRS G — G W HLAE: 400-8888-300 (&HGi—, HKiBIETH)

f£H: 0755-83515880

BRRN: GRAe, FHF

ANaE] WL http://lwww.byfunds.com

2. AL EHL

HA B LI B AR 4 B ILA S G S AR 5 A 15 DA SR 4 3 H N I3

G PN AR 155 100 A% B Bl DR A B LA, SRR S NS AR

o HARAR AL

1. VFEMEICHI

FEMEIEANBIR: EEESEHAR AR

AT PRYITAR H XS SRR AL X PR K IE 6008 5 X HRolk K=
15 =

PEREN: R

Hiif: 0755-83276688

fEH.: 0755-83516044

KR N: Brifsa

2. RITEESS P A2 S M

23



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(E I 2y i PR b B E T
TENE AL T 408 X AR R it 256 S R B RAT KJE 14 #%
Itk BT AR X T AR R K 256 SR EARAT ORJE 14 B%
g N: Bl
ZIMIm: B, X
BRN: X
Hiif: (021) 51150298
fEH: (021) 51150398
SeH IS 45 BRI I3 Al 2O
SRR BT GRS R A1)
Tk BT PRI BRI R4 22 45 1 10 = 1001-1 % 1001-26
oAtk AbRTTTPEIR X BT K 4 22 5 10 10 JZ 1001-1 % 1001-26
FLif: 010-66001391
f£H: 010-66001391
PATHES AN BHER. g
ZIpoihih: . &
BRN: &Wrik

24



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

BANES EEHEE

RIS HIESEENKIE GELIE) . GaEIME). BIEINE). (5 B
INENEA RIE R HE A, HEh EER 2 2014 45 8 H 22 HIEMR VAR (2014)
887 ‘T OCIE M S .

REEEBHIAETE 9 AR T 1.000 JC.

A4 H 2014 £ 9 H 23 HiEgmtk A TF 54, #iE 2014 £ 9 H 23 H, %
BHEETAE MR ZE R . AR SF N G4 861,446,781.93 St AR, HRL
W P ECA) 10,205 71 o WA 8 4 7E 450 B AL H 2 i P AR AR AT FILE 3L 1 0.00
TG, PR AFES RN TN SIS BB NIEEIK 7, RS 0 AR AT
Ao FRES T T 2014 4 9 A 25 HAFRINAR:E1E b H @ AT HF LI &
HEFOUH R EIRA IEA R R ESIE T LB RS A E N R T
1.00 Joit5E, AIRFHIHSEE R S0 8 A B F i3t it 861,446,781.93 1.
Horp, FREESEIARARZES ML FOAER 1SS F1 2,976.19
U (LR B NED, SARKES BB 0.0003%.

—. BRE AL S IR
B4

RA RN SR 4

2. HEEfErA

FL I

3. e rain

AN

4. B EEE

AT SRR D T B T I B L B RS IS T AN R, A S
ARG AN E ] o FEAR 5% N DN R e B S E T o DA e/ R e 28 R [ B i
HURE [ 2 FH 1, Bk A S A 200 ZEREBE NG/ R D AN WS LA D A 0
P2 i o WA i WA ) R e Bl FE R RE ] 9% R P, ROl B B BE S TEREBE AN
Ve FR s AN SCE A D PR N 9 R [ WU [l 3 L EL AR 1) B 4 5 = v
TR B M 2, B C KRS M.

7

25



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A A, B B CRESMF M BEREENE. HTEEFHKA
[, AJke AIB RIEEEMH C IS G0 AUk 20 7l T 5L A i (B O F S
P =Y
= o

BB R BATIE RN H A )2 e B o AN AN [ 3 i B 2
A AN AR

N AR S L

H e AUk S 2 HE R AR 3 4N, HARAAS N 8] W2 e Uk B
IN=E

Bk BN AT ARG 2 < 4 5 (10 S B DU AE S5 SR JUIRIR PR3 =24 4 e A 5 i (1]
s o
=

P

N

5

AT

= EE MR TN S IRE

AN I o I B < BN I LR X R B I e AR LA A X T R A
R EHN T DIARYE G AR . WA SN, HRirAd.

AR I N RIS NI 1) T7 o 45 Bt e R BRI KA TE R, B4
B R TE TE R TR [F] o

B RWNAESRIN AT 200N, A — 22 BEAGRE « A e HAR
RAETT A EN R TE WA A

B B BN UM A B B 32 B AR Z HAR — e iy T U RER A BB AL
FEV R SEARAC B 3 o DI RIIRIA LS AU RN S5 RO e o X Tl 3
SN BRI BANTE 0, P58 NS N A5 ) R 22 3 AT 0 Bk BN, 500, ey ™
B BEE AT R BT N B AT 7K EH .

HARGH BN 42 BT 207 2008 I (R 8 & R A0R R A B B IR & BLIEZR 5T
R MBRE RS,

. SRR

FEEE AR E TR TR IR B A D AR BT DU &
T BEAMUAG LB AN T & R BN U BB DA SRR A el [k M 2 e
VRO SRS 51 2k e ) HoA 5 B8 N
T F e IS R A
AH RS AL 2 100y AREFFER LR 2.2 LT AR

26



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(NEFESEEIFED . EHEENAM— K (FH—R), &4 HEEN R
JG, ARIELFELME (CIAEEE, ANEFEMERE) #id 222t AR
M, REEEH KA REEIFT R HERERN EASE.

7Sy e R

SRR N T LA Z WO AL 45, DA 2 F 4% R 28 D H A BB, ik
SRBNNE A ISR ATSIANE TR, RIE NG SCAHAG 2 . 5
SEFENNGE B IS HSIIUS S G 58 B, RIVEEISE [R5 AT AR LA A
PeH, 1% FH B S 00 R I TR o B B NN C RIS A
WA TR, T A e 4 8 7 v 44 5 iR 55 2

AEAE AL B M CRESMHHRING T RIT .

M

WA E CRAMEEN M, RAMREY)

A K M<1000 73 1.00%
M > 1000 /5 & %€ %% FH 1000 7T
Y <365 H 1.00%
. 365 H<Y<730 H 0.80%
Bk
730 F<Y<1095 H 0.40%
1095 H<Y 0.00%
C 0.00%

AFh g AIB FRIE S OB 3% H B AIB RIS i B B8 A KH,
WA TINIE S, EEM TG 88 SieG =Rk
TS

B SR I AR A BT

KRR G E AN, BEANKAEHIH AN LIRS, A3 .
IR I GG S T 7 A2 (R RS ORE 3r SRO 2k <eAn BA 3 B  \Pify, Herr
MR F AR AR B DAL v E S iCHU D % 9

AN NGl

1. AREEEHERIAY

FE A R e B0 775 3o 2 e A DA < U L 5 DA B AT A <00
HE AN

FNE G R =N EH [ (1250

W T = EH — 1A &8

27



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

WG H= GFHABESEHINEE SRR [ B0 HE

W2 N [ 5 T, AR :

W 2 F =[] 2 540

PN 4 0 = DA 4 A — A 2

Wam A= GFAEEE NG TEE&HRED | HEE 0B aa i E

WG BT B 25 SR BR BN JE PR AL, /N JE A USRI 2 DY 5 TN
H LG AR R 22 T AR 77

Bl 1: FER BT AT L JIeiA AR S, AP 1.0%, 5 E S5 EA
W5t 4 AR 2R 3 T, TR A5 H

A4 = 10,000/ (141.0%) =9,900.99 JC

G2 H = 10,000 -9,900.99 = 99.01 7T

NG = (9,900.99+4-3) /1.00 = 9,903.99 17

B #7451 oeiN ARG, mI152] 9,903.99 133 & 4.

2. B RESMEIIAY

N e IN AR

WM A= GEAEEH+HINEFRLED | HEAFHIaE T E

WAV SR B B NEUS S 2 60, /NS 2 AL DU R DO ar N,
SR 22 P A AR R R I P R AR, AR U R A SR T T BT R

T ANSRHIBEEINT, B LG A0 B0 IS I AT 9 FH B B 0

Je it DA B FH = 2 [ 3 450 < 4 4 AU R THIEL > o WA ) B 26

il 2. FEHETE B 10,000 TN AIEG ) B RIS A, e A
ARIREN 5 T6,  WITT AT L 4 AN -

WIW# 4= (10,000+5) /1.00=10,005 /3

BP: $8 A%5E 10,000 TGN AR LG 1) B REEGARET, BT A=A 1
FIEN 5 76, FI452] 10,005 434 A0, H AL [ B 55 AR A FLRREAG I [a] 4200k
L P i i DA ) B 2658 44 I B A D 2%

3. CRESEMmAmpINY

SRR NIRRT AL G 1 C Z8FE S 0, MDA 473 80 () - 5 5 30 F

W B B = P el < 0

28



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

WA= GAREHH NGRS | HeE 0 A6 T {E

WG BT AR B BN G 2 60, /NEOs 2 A0 UG RIS D FLN, HH
W R ZE P AR R R B R T P E P A U Bl VA B 4 I = B

Bl 3. FEHLFE AT 10,000 JCINWATE S C IS MAT, e AW
HEFLEA 5 T, MRAE LG B -

N %= (10,000+5) /1.00=10,005 7

BP: $e#t AP 10,000 JRIANWARIE G0 C RS, e WA=
FIE N 576, AI15%) 10,005 f C KIS M.

Tl BEG 0 BN 5 ) e A8 Fp

1. WA a) 2

P NN AR 3 S 473 40 10 EL A L 55 0 B 1] by 366 4085 N R A QA H LA
g, WSNAREENREAS.

2. GO BANG R S A0 75 X

BB NG, A8 SN RE 77 AR . 55 NESFER N AT L
Z NGB G A, DA A ] SRS ) B AR A BR 1 A — &%
S

3 PNV AKE G 473 AR HR AL 1 SCAF A 0B (1 T8

P NV A B G5 3 AT S AR A IR SCAF R0 BRI 220 WA IR S I R B A oo

4. NG HIRRIN

M (T HD ERE R B ARSI HAE, 55 @S RAE T+2 H 21 S i
W FRIE I 2 B 25

F G A BN LA A F A B0 32 BT AR Rl — g L, 1R 4 S LAY
TSR B S o AT AR A LB IC LA B 4 R BN AN &5 SR oAt o ot
TN BV SN AR B AT O, $ BT R B I B I 2 AT A AR, &
VU, B OGP AR AR R AT AT 2k BB N B AT AR

5. WA 4 A0 1 B

TE EASARES ML & DO (1 R 28 S A I £ 408 AR 1,000 7T, SEITA
T B B2 SR A T 8509 N R T 1,000 TG 5 R AE ELBIRAIA, AT S 80AN 52 e M1
WGP o S48 UL 0T SRR A NG BRI &% 52 5 72 HA e ¥, LA 6

29



SRESEEERAD

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BRI R 55 e it o

30



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BLES EESFRRENR

L BRI

A AEEHHREZHIE 3 MHN, ARESEMTEHADT 2 12
fir, BEHESHADT 2 /0u NR T HIEENNEA DT 200 NFIEMFT,
B B NMARE AR SR S ] DAuRsE (7 1B 2 B, JFAE 10 HNES
e EAR S, AREIREREZHE 10 HA, [ EEE =BG
#HRT

B G SRR PR G & AN, BRGNP R G R R T EIF IS
FEIEH B A HE, GEEaRD) £% B0 GEEER) AL &
B INAAE IR ORI Y (ReERD) ERFEETULAE.
B BN LRk 4 SEAR W IB] SR AR M BT AP N 1K™, AR < 55 SR AT NS SR
AT ARG -

R (P NRIEA ERESF SR i) GIEZR R B GiafE g B IME) A
(EHEBFFOH R ER SIS R e R e & ) (UM AR e ).
(EREFH RIFEER S ISR S S U ) AR E, A%e
SEMEARFN SRECEHEARA A QR EIEE S e R e a R T
2, I T 2014 49 H 26 HERPENER 3G (2014) 1419 53RN,
HeaFEHZAREXERN. BeEGRAAEM AR, ARSEHNIETHHE
F.

A AR A RN AR B AL BT

USRS IIR o, R 2 R AR, AR E BN KA R ST

1. DA77 AR HE DR S5 8 AT i = A i 52 55 A0 9 i 5

2. FEFEESF AR w5 30 H ARG TE N SN, JEnit A 4R
AT IR A IS

3. MEEG IR, FGE BN B EIEE N AT E I AT S KA .
S EEN HESIE N E NI 3k & 58 SR 2 — VI3 A 4% 05 4% B 7K
Ho

Pr

e

||

o

= FEAT S B AR AT N R R B A

31



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

(FEEERDY ARG, ELE 20 A TTAFH HILE S0 ATHA NEE A 200
N B 4 R P AR T 5000 JJ 701, =4 N B 7E i JAR 25 b T A R
HELE 60 N TAF H R ILRTIATE IR B, HeaE BENN 2 1) v B I8 2 ik o IE 32 H g
W R, Wi E TR SHAEES SIS E KRS A RS, JFEITES N
A N KT R

AU IR, AERE .

32



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BI\Eo  ES OB S5

— H S e 3 B
AN < 1) FR O 5 0 [ K 5 B B LRI EAT o LA A A5 X o ph 2 i N
FEAH 3 U0 B P AR 9% 24 5 P 21 B o ik A8 PN AT AR B 175 100 A B B oA A L

1, FFEREEE ARG AR B NS E AN E BIE. 1%
Hol M E2822 5 073, BB N R] DUE I B T7 AT B Skl , BAR IR 5

SEBANTAT AT o G NN AL AL 7 BRI B8 85 1 55 1837 B el
LA U SR AR 10 At 7 200 B 07 00 00 5 D

T A T ] AR ER R T R B 1]

1. JHECH BT 6]

P NAEFF I I B 5L G 03 A R AL [m], FLAR I BRI [B) A IR S48 5
It RIINIESR 28 55 T it 1E 3 28 5 B K38 Gyt ), H 3 4 3 ARSI,
I HIF M 2 P oK R 4 5 TR IR E A 2 45 R M . R [ IS B 1

o RN, A HIHIESR S 50 UEZ3E 5 T A8 Sy I 1A] AR 58 Bl
ARG L, e B N AR 15050 AR TR0 H S T TSRS T AT AR S ) R 8, (H
L S H AT R (5 BRI A M fEHR e i B A

2. W, BRI TFAE H ROl 55 7p B [A]

BN B ESESFANZ BRI 34 H PG R, Bklk% 7
BN [B]7E B TR0 A 5 HhE

BB ESESFAYZ BRI 34 H PG E, Bkl % 7
SR B 7E J82 1R R 4 A 45 EE

TERF € B 46 5 Tk [ A B ] J R A BN SEZE PR O G [ S 78t H A

85 BARERINE) 1 HLE e 52 A b A5 H ) 5 082 [l F) R 4 ) o
G E NI S A [FLE A0 B I 18] 75 35 5 00 40 ) H
By IR ] B 4 o BT AR SR G B R 240 2 A H A RA S [A] 4 HE P O e [m] B
e B s HS ORI 21, HAR S A i . e[ R —FF i H 2 4
AR T2 E] R A A
= FH S L] e S

i

33



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

Lo RFApr BRI, BEE . LR DLH AR 2 H WO Ja T 53 0 2 e A A
(ENFAEREAT TS

2. WU s e R, R FR I DA A S, JRE (] DA 20 R O

3+ 2 H A H 5 RE [m] FH A ) DA S < BN S (A TA] EA P 35U

4 WE[ELEE<SedE e R, BRI A BRI 55 )5 7 #EAT I
el

S BN EREEM AV T, X R EN AT R, eEEA
WAHEF TG St TR (S B R INE) A RIUEE TR E BN LA

PO HR I 5 8 (el R R

1. FHDERIEE (B () B T 5

Pot N b VAR BF 5 WAL A2 AR PP, AETFIRCH B B A4l 55 3 BRI (8] PO 42 H
H DU S [] ) FH S

BB AL SR A H I BRI U240 5 WU AE 197 3 a2 FR B8 4, 803 A AE
PRAZI: 8] FHR IR 20035 A A2 06 1) 2 o O U, 753 T BT A2 110 FR R T ] HR 37 T2 2R

2 F D RITGE [m] 10 T A

BoE N R g B0 S 0o ZBUE IR [ AR ] A 2 A A HR R, 15058 A48
AERI, RIS RN 75 W TR A B O FRAE TR0 30 N AE B2 8 [ H
THIN A 08 1 S O BURE, 75 W 5 22 A I8E 8] BRE o BEBENASAT H I
A, FIEAL; FACHU BN IE SO AU, FRIAERL . e ERE N
I =R A 5 VAP TR0y I R AL0E RN [ ik S 4 RIS S

BN R e, S CKAAE T+7 0 (B8 ZH) ASKB
Ao AR BRI, I B SO A S M & 5 R S-Sk sk A

3+ FH VAT B R 7 A A A

B 5 NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AN BE (] B FR) 24 KA D9 B
A S H (T HD, EIEEEOLT, AEEEICHMLE T+1 H A% 51
ARERATHIN . T HIRZHATRHRE, BBAAE T+2 H)E (B4 H) 25
B W AR B B DU B LA R E A 5 3 )RR BRI O . FRIB AN D,
JUJ ER R TR A 45 BEBEN

B HLAIT FR W D2 (] FR A 10 32 B A% B — e iy, AR B

34



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

WU S H S R e . IRl FRIE o RO JBE [l PR DA DA 4 B e LR Bl e 4
O F RN GS RO HE . XS T H W FROE A R A A A BTG O, 1058 R R )
FZBAT A PR
B BN AT DAZE VR 0 VI G B Y 5 RIS 3 R e A [ 5 ) A
WIS TR EAT I, I e T R St H AT IR (3 B ER IME) 1A R E 4R
EA E A
Fi O 5 £ A R
1. PR R
P NI B 5 AL R G AR R B, 8 IR I R RAIR 400 1 G, B b e
BAREHUN 16, SAENEMET BRI T3 N, nIARYE 5 S L i
P VR PR U B AR B M I H ) & AR s ) B LA FR AR &, IR
HIEMRAR SN 1 o6, BINHPIERKESN 1 o, SEEEE AR i
Bl VR EEARTE £ O T P B AR 4 0
PR NF 2 R, SRR HE NI BT R O AN B L R PRI
2 B ] A P
S B NAEAH ARG IBE (BT BN, A 2008 AR 4 465 (14 82 ] PR 491K T 0.01
ISR AT . B AR N WL ] B BIRE [ J5 7EA BTG (I R0 £ B R 3 4 4
BUREA AL 0.01 0 #, AL (]I 75— A= AL ]

3. % R R R XA R A e A BN AT AR 2 A RSGTES £E E AN i

B RN 2 R B RE B S50 B A R W < PR Bl < B 4 FR D L A1) B R

FELE KR N 5 0 <o FR W S5 It D) S PRI A7 B AL B R AT A\ I BB
HAREZ WM R~ o

HeEHAIRE IO, AEREEMAVFRREOLT, B LRX)
e ) < BRI [ ) 43 800 B AR 2 < A% R B8 TR A 2 e 00 PR 0 20 PR
B BN SRR B AR BT IR (M5 B INE) WA S E TR E i B

7N~ H AT ] ()R 5
1. FHDERIISE (B B 7 3

35



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

P N6 ZIUAR 8 B LA (R T, ZETFCH 0 2 45 7 0 B ] P i 1
P ESE [ 1) R S

Pt NTESRAE R ) R A I 200 B B LA R 1 77 2 2 R R 4, B TE
PR 2 ] F 7 B 2R A A 0 1) R AR T, 155 D T B A8 1 O e TG [ 43 TR 28

2+ FRI AL [a] S AT

PN R S AT, DA 2B UL (RS T Y A 058 A R0, e A8
AR, F R B 0, 75 DU BT AR 2 1 FR U PR TE 288 08 A TE$ 22 B [l
T AU RIS AR, 75 W BB 58 1 B2 [E] PR 0 AR . #8324+ i
I, GRS, BB A S AT, R FE SR AR A B
IR CH Sl )5 YA < v R AL RN S Il P 4 i 5 v

Bt NI R iE e, BeEHAKIE T+H7 H (BFEZHD S5
I EREEFLIRIN, SIS0 S RIS A A AR

3. g AMIRE (=] HE 35 A A

B 4 TN AT B B 1) 455 SRl 52 3 25 Hp U L [ H 475 11024 R A A Hi
EE RS H (T HD, FEEEE T, AESSICHMTE T+1 HNAZE S 1
ARAEBATHN . T HARACHIA RS, #HR8E AW/E T+2 Ha (B H) 24
B W A B B LR B AL R 1 HAt 7 U v HE IR S . 2 F AN By,
) ER R TR IR 45 45 N

B AL XS F W | JBE [ H 435 1) 52 B AR Z R — € Ty, TR A &
WK SRS B ) . W [a] FR i . B DB [ RO DA DA S BT LM Bl 0 4
N E] BN GE SR HE o T HR W O A R I A B B AR O, 4R BT L S 2 i
HZBAT BB

e BN AT DRV F0 VE G B A, ARV b3 g AP0 SE [m] HE 355 F
WA [T HEAT R, R FE A S0t H T B8 (M5 Rk ER A 10 XHle (a4
SEWA E A

B, HI T S Al B A L A g

1. Gz

AIEGTEG WA A FE. B M CRESME. WHEANRIE A KRS N
BOULE HA TG AR SCAH R R 28 P, PR ) B SIS 4 A A TR [ Bl A S AR AL ) FR ) 9

36



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

I C JIE BN SO HR I B 5 1 2 S0 2 < B 7 P oS4 5 IR 55 9%
BN AT AZ IR I A S G, I B %R 58 R W H A B 5
I AR, B I C RIS AN HIW R0 T

5% 285 BR (FHBWEFTAIM, FEHRAY)
} M<1000 i 1.20%
A - —
M >1000 /3 [ 52 %% F 1000 7T
Y <365 H 1.20%
FH ) 2 . 365 H<Y<730 H 1.00%
B2k
730 H<Y<1095 H 0.60%
1095 H<Y 0.00%
C% 0.00%

R AIB EEE e BB 5 N 2L B B A58 0 A2 1K AVB Sk 43 401,
ANUSCHSUAH L FR) HH O 5%
g M _EAZ 5T 6 FEAN O R bR S 2 R AR B, T A R M A 5T

EN PN
I AIB REES MR BT B A/B 3L AT W A KH, AT
B, FEMTAREWISHET . . SRR I

2. el g

PO Nl AIB 280 C R4 RUSCIUISE [ 2 P, 2% 2l FH i 5 4 70 20 ) 455
ARSI . ANFE <G A/B AN C ZRIE G A IRE (7 3% FH i AVB 2881 C 2B R0
WA N . RIS I RFERE AT 7 H A FH BOAME T 1.5% 82|
< O oY [ e o NS S

A K4 AIB N C A4S iy A e (5] % 24 -

i Byl HE
FEAMR<7 H 1.50%
7 H<¥rA IR<30 H 0.75%
30 H<FFAIHM<90 H 0.50% | 75%it N4 %=
A/B 5 | 90 H<¥rfi HAFR<180 H 0.50% | 50%1t N34 %=
180 H<¥#¢f #iki<365 H 0.50%

R NG B

I

3

g [ 2 25% it NI & 37
IRl 365 H<HG <730 H | 0.25% O AR
A #AR>730 H 0.00%
FrEWR<7 H 1.50%
BET NG TP
C¥k | Th=mEmR<0 ] | os0u | O AR

FrE HIE>30 K 0%

37



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

3. BEEE PN DALESE G A R 20 € 1y T 8 e sl 2k Oy X, JRRR
IS5 1) B 2R s % 77 Rt H R IR (5 BB R A1) IO e 1 F s A
Ead.

4. BGE PN T DAEAE S AR T KL 4G R 2058 5L T AR YE T
Dyt B 58 HE AR TERI, S0 $ BT JARIAS & ST Je A B (R A s Bl o TEAE
SACETE AR, HEE AT DL R NI MR S R AT D E TS, AT A
&Y RS HA TR 3R B[R] 2R AR T

J\ FRE 0 5 B [ ) o B

1. HIRIBE E A RAIALEE 77

(1) HIIE R R AT 14 PR U 205 DA > H (B 4 0 AT, A AU A
By, IR R AV & ANVE, DREB/NEONS 2 67, FR A i
i B K FH BRI P AR AH R D AT B 4l R 22 RN UV, DR B B
Tl AR T Bl S AUR BN, BT S AT R OR R BN S 2 67, /NES 2
BLLLE B 3 VU8 LN, B 7= AR S s Bt 2k PR R 4 0 7= 7k L

(2) B [F] 4 AR 2% SE B DA A 2806E (] 473 A3 LA 24 [ 5645y A -1 B
FMRIZRH (W), MR SRRt Rl SR 4 B D & AL, R
B EI/INBUS S 2 B, R AR PRI o B R H 2 4 7 AR A

2. WG BT

(1) A BESHHH Y

GG A= B4 [ (1+HIgshER)

e 03308 I <6 00 PR VD 9 P RO R, 39 R ) <0 0 = PR DM < 00— [ o
W 2k FH 42 50D

H ) 3 FH = P T 5 50— 15 EP T 20

G T FH [ 8 <500 R Dy 2 AT RO, R Dy 2 P = [ R D0y 2 FH < 0D

F D (350 = 14 R 4 00 PR O 2 ) ATB R A A4 H(E

ol 4. FEBEBTABEBE 10,000 JCHIAKE G A BEES M, BRI H
AIB BEEEAHIFE N 1.040 7T, HIEZRFEIY 1.2%, NWHEZBHE NS R H Y
HEA

HA 14> 1=10,000 7t

38



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

VH 42 %1=10,000/ (1+1.2%) =9,881.42 JG
HA 1) 9% F1=10,000-9,881.42=118.58 Jt
HH 47 451=9,881.42/1.040=9501.37 1
(2) B ZHE: 4 4 iy
T ER U 525 = H ) 401
HAUE 473 20 = 15 PR W 4 00 H ) 2 H AVB SR S B
PSR EIET, 5 O 2R SR
5 St H ) 9 P = D [ 7 45 <R U 24 . AV S 4 0 A0 11 >9I s FR ) 9
9 5: FFLHEANBTE 10,000 JCHI ARG B REESMHH, B4 H
A/B IS MBUFE N 1.040 G, AT 433 5 H WAL EN -
HA 473 1 = 10,000/1.040=9,615.39 17
BI: 458 A4 % 10,000 70 HIIWAFE S B RIS, BB H A/B
FEHIEE N 1.040 JC, WIAT153] 9,615.39 1y F: &4, H LA L[] i AR
A AR A T [0 4250 17 P J ity PR U 2 28 52 490 i i 008D 9%
(3) C I AHT) I
R B NI RIE C REEG AT, T B O A VT S 7R R
FH W 3 B = o R D <5 301 FR ) 24 H C 2R EE A BHE
1 6: HEHETE AFLTE 10,000 JCHIE AL G 1 C BEEEHA, BIXHBMH C
RIESARFAES 1.040 76, U AT15 1) H G 4 3R -
HH 1473 4%1=10,000/1.040=9,615.39 17}
HP: 4588 4% 5% 10,000 76 HIM AL G (1) C KBS A, RixHIMH C 3%
B {E N 1.040 76, WIH T35 9,615.39 f C 4140
3v I SR
(1) A R E I Bl
A SRR N [E] A ST 0, DG [ < 00 ) T B TV T
B [71] 9% FH = 8 (B 47 00> [] . AVB S35 4 10 B0 1 9182 [m] B %
T2 1] 45 50 = [ 473 01 >0 (] - AV K3 4 7 30345 {1 - 1 1 952
B 7 FEAL TR 10,000 fr A SEFESARET, R IB: E] 9 2 0.5%,
RBEE ] 24 H A/B ZEIE S4B L 1.016 75, U TT 453 (I8 (0] 4 350 «

39



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

B [ % F1=10,0001.016 30.5%=50.80 JC

iz [\ 4> %401=10,0001.016 —50.80=10,109.20 JC

BP: 4% %t AJBilal 10,000 fir A REEG A0, RIEE 2 H A/B REE G Filid
{72 1.016 7o, AT #5338 [H1 44 10,109.20 JG.

(2) B RIS 1340 1 182 ]

R BT NI E] B AL A0, DS [ml A0 ) o BT AR

R[] ek 0 = B [ 47 B >d8 [el H AVB 3 A7 A

Jad G B FRH =BEREMGEIx G HIE HEESMFURE G G H
ey B %

T2 ] 2 FF = T ] 4 40 >k [ 9 2R

B ] 4 01 = B2 [ 0 — S o CAA) FR W 2 ) — e [m] 22

il 8: HEHHE AT [H] 10,000 173 B SIS 4040, X1 i vty PR 9% R 2 1.0%,
TEE[R] 22N 0.25%, REEE S H A/B I SMHUFEE 1.016 7T, HIWN
A/B ZEEE S AAHE Y 1.010 JT, T AT 45 21 fr 8 0] 4 4000 -

B [m1] 154 42 %01=10,0001.016=10,160 7T

Je i R ) 9% FI=10,000<1.0101.0%=101 JC

I [1] 2% F=10,160>0.25%=25.40 7T

82 | 4 %51=10,160-101-25.40=10,033.6 JC

BP: 5% AJB[al 10,000 f B ZRIELE 040, S0 B IEE[RI 28 %0 0.25%, ik
TE[A] 24 H A/B ZRIE SR 1.016 I, $5 88 A 1 )i i HE 97 2R 2 1.0%,
FH IR 1) AVB SR <6 03 A+ 2y 1.010 TG, DU AT 45 381 F) IR [m] <6 A 10,033.6 T

(3) C L4 1y 40 H) IR [m]

Beot NBEIe] C REESARA, M mlSA Mt ik T

R[] ek 0 0 = Bz [ 47 982 1] >4 H C SR B A

B2 ] 9 FH = B2 ] e 4 450 >92 [1] 2l %6

I [ 5 50 = D ] 2800 — 5 [ 9% FH

il 9: HF BT AMEIA] 10,000 {3 C IEEE, RGN H C RIS M4
VE AL 1.250 TG, FEAHABR A 50 K, U] 1S B e Al £ AN -

b2 1] & 4 %51=10,0001.250=12,500 7T

40



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

Iz [A] 9 i =12,5000>0%=0 JC

JHZ [F] 4 %51=12,500 Jt

B $28% AJKEIE] 10,000 fr C RIS, LR H C A S M3 E
FEA AR 50 %, U AT 45 21 fr 182 1e] 4 5l 12,500 TG

#& 1.250 G,
v S EEFHE R TR A
A/B EE G HTHE = AIB B S A0 B 5 B HHE S AIB SRR
LSS
C RIEL M AiIFE = C FF A WU R 5 B 7 BB A C 2RI 5 AL 4
AEE T HEEMEEELE S R E TR, JHE T+1 0 (BFzED

WA BTG O, 2 FUEE & AR, T POE HAEIRTHE B A o A4 A/B
RIL A C FILE MM SMBITHEN T, RERNMUS)E 3 A7, /D
BORJa o6 4 AU TN, R 22 7 A AU o B 2k vh 2 T 7 7KL

I\ TR 5 I 15

KA HIEDUR, e BN n] 3R 48 BRT {5 3 S BB NI R R -

1. BRI S BEE &k IEF B,

2. RAFEEFMEREFERE R ERS U, FeH B EF 5
BB I B

3. T H e B HE 500 LA B R B M BLUE W] 225 s ER T 37
1% HoR A EBOARAS REA SR B AR AT EER, 2 53308 N i
WJE, T H N LTS A B RO 5 12 52 22k 4 FR W) R IR F) 5

SR BRI AL A A BOC IR SR BV B SRR ], A

BB BNV O T I P 4R B4 52 B W AT RE 2 SR B 3 O Bk e W A7 N1

2

5. USRS AR IEF =11, SHEEEHEALETH I HEER
PP TCiR IR Y55
B B NN 52 5 28 B 2 Ha I FR TR T e 2 S R A 3 AT ey
LIERREDANGEIF I
7. PRI B I HE G S BUn Al 2 6 8
8. TS K, G TR R S IE R B A, SR T

41

5451 50% LA 1T .



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

REXS S v S R ST RE I, T35 B 2k & B A AR 2t (16 7

9. BEEEAN. BeIEN. RS EIBE 0SS FHU R HOR ok
FEBFBHEWHERR. RETILRTR. e RGTIERTILEH RS
TR IEH BT .

10+ VEHENE L E B R IE M 2 DA E ) HAR T T

KA FREE 1. 2. 3. 4. 5. 8. 9. 10 TiEFHIGIE RS, B&E T AR Y
WREA S AE AE TR E G B 15 F I 2 T o T RSB N 1) F T 33 A e P
F o IEAE, WEBZAN AR IR IE 25 5 BN o B 15 WA TG DL BRIN, JE
BTN B IR FR b 55 1) B

T 15 IR [P] BIHIE 22 S AR IBE [ 350 1 475 7

KAETT AU IR, k8 PN AT 745 42 2 B B8 N A9 [ F AT B3 2 S A+ T [l
Iz

1. BRI HT 73 B0k 8 BN AN BE A JBE [ 3R 00

2. RAFEGEFIE R EERE SR AER N, SeE B EiEaRilk
P N B[R] FH 3 B 22 S2A 8k (e 3 T

3. UEFR H P G A AR IR AF 1, SECREEEANAT A H R e R
PR B TEiE BRI [ 55

4, FEEEPIAS B A DLEJTCH R A B[]

5. AT Ad{E H <5 51 48 5006 LA b RBE ™ HBLE AT 225 KIS ER T
1% HoR A EHBOR S 2B RMEAAAE ERAEER, 253 &370E N i
W e BN N 15 B < (B SR A 2 S AR Ve [l s I i 7 542 32 Ak <k [
AR 3 It

6. EEEAUALE B EAIE 2 € B H ARSI .

KA ERTE I Z i3k g BN ROE B S B e i WU NI B[] HR
B SE G STAV IR [P ER BN, kg BN NEAE 2 H AR i EE M 2 26 58, CBAA B
o] i, R R R B A: EI ANBE R BSCAT, RRK A SO AT ER - 2 A
TP R A 7 R R LR BE 25 TBE el BN, R SCATER 2 FTSE SISO AT, IR EA
JEEEIFICH 2 Oy BUFE AR IE THEEBE Bl . 45 B 3R 2R 4 TP iR/,
B 5 TR IR SR 25 AR B o k<A BIURF AT N AE S TR [ I 7T S S b 90 24 H T

42



F| zaseEmamaa

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A AN T DAY . 75 O 0 0 BRI - T80 A 57 5 IS0
L 25 A F IR A 5

o EAUE I AR TR

1. BRI

£

A AT B TP TBCH P AR < 0043 R ] R 37 (OB ] R 355 A8 Hn b 2 <
B i A L RS AR LS B TR A FR O AL 80 i < e i b e N H T 4 0
B AR B0 BT — T H 3G S0 BT 10%, BRIy /e kA4 T EAEEA] o

2. EUBE R AL HE T 2K

Rk < HY B EURE [T IF 5 i < TN AT AR 9 < 4 I (R B8 7 L A IR DL R
LU B w0 S Sk [

(1) &Rl e N VA 8T ST BB 2 AR IE [m] S I
F4 1 I PR PP AT

(2) HB SEMME AT 2 i BN NSO B BTN I JBE 0] FR 354 PR XE B
9 IR SEAS B0 N A D ] F 37 T 3R A ) W 7 A2 TR i 2 6 2 < B P 1L I R
P, e BONAE 2 H 42528 0] LU B AMIR T B — O H 2 B AT 10%
PIRTEE T, P AR B [ml FR A A A A B o %o T4 E R BE[R] H i, R 24 3% BRI P
VS ] B o U ] R R BB, W 2 T SZ B AR RE (R4 0T X R NG (el
73, BEBENAESR AN 5] B IR AT L3k 45 S 40 0 (] el VR R ] o 30 5% S SO0 ] 1
W BB NS — NI 4RSI al, B 24 e nl Dy ik BRI R, 2 H
AR BE TR 8 70 V0 (6] FR VR AU o SE TP B (] R3S 55 7R — T T8 B ] A — I
AEF, FEL SR AT —FF I H (R 2 e A A (i Dy Bt v 08 <1, DAL HE,
BB oy ik o g B ANAE SR ATIRE (] H IR IR R AR IR 3%, BB AR BEIRE (]
A B Bl HE S e Ab B

(3) 5 A HE g e 2E EAIURE (] HLAF £ BB G A A0S A N 25 e [ R i it
EIFHEE S 10% L EREIR, 38BN PO 25 S T A
HEE 1096 LA EFR o) 8 (0] B REAT REMI AR X Tk e B AR |
TR B AR 73, i A RN BURR I T B (1) A iRE [ Bl (2 #5734 308 [m]
2y 5e 7y 3\ HoAth 2 &y U A7 N BOIE [ AS — IR E o X F R BEIBE (Bl B, 43¢
BENAE SR AT IBE (1] FR 7 IR T DA F56 S0 0 0 ] e B R [m] o S0 3 S S10BE [ ), 1 3

43



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FeNT N IF I H 4 siselml, B2 4 e ml oy ik e pun B ml i, = H Rk
B[R R 73 L [ AR R AR o ST e [ B 5 — P H e el R — IR A2,
TARSBTF AT — I H (5 AU e v S al o E 508 (Bl <, DASESHE, H3)
SR Ik o WA NS SE AN [B] FR AR IR R A B e g, R EIRE [l 70 Re A
JE S [ A 2
(4) FiFkeml: %L 2 HUE (GFAHD KAEBFEFR, nEeEHEAN
N ALE, AIEE A L G R I Bl FR s i 32 O RE m] FH A ) DASE 22 52 AT IEe [m]
AL, AEAGHE 20 N TAEH, JFRCAESRE B BT A
3. EAUSE A~
2R A B IR FE I (] - SE ST N, e RN 2l I AT | AL ECE
SRV S RE B FeAt 7 SAE 3 A2 5 H Wl R S A A N, UL R Ab BTy
%, JRHE 2 HNFERES Y ERIEA S .
s R R ERE (B ) 2 s AT TR U R [ ) 4
1. RA BT RGBS RIS DU, 3k <8 BN LR e BT BR P34 e 3
N EHEEE AT,
2. WiRAEENRTE Y 1 H, RN TEPOTRH, EREHET E
TG B < BT BCR M BB [l 5, I AR 1 AN A2 < A
3. WrkAEERR a1 H, REeEHE AN 1A TAEHERERN
)5 < FEFT TR W BRE [ 1) 2 5 A ST 710 2 R U 0 [ R T8 2
T 1 A TAEH R3S B
T R
BB BN AT DURIE A ORI EE L A B e B R RLE e T A St 5
B BN AE PR A oA 3 < 2 TR] OBl 55, B < et vl AWSCH — 52 AR e 2t
S BN OO A I, G 5 3 8 B NTIER 0 25k g E ELAR LA AT 3 7 ACAH L
F )34 55, BARNATVEN 2014 42 11 H 5 H R (F /B F 005 R
= ST E H R R 0 5 AR Bl 55 1) 2 ) AL AT G

[
=
Sk
e
P
i

Gy AR FE e G U B2 B AR K | 508 A1 m I s 1 PAAT S 1 T

44



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

17 AE AR 503l A LSS N AT L R e e e e ol s el
2 WA ORI R B [ XA B LR B SR 1) 7 AUHEAT AR B AT D - TEIRAE_ESR AT
THOLR, FRSERIFL 1 LA TR AR AT LA A JE g3t 0 BRI BTN

MACGETR R ST A NI, Har A G i bl L Sk a0 R N 4hK
TRME i 5L B 00 WA R HL S V2 A 3k <500 090 W 20 A A 1 ot 1) ik < 2 A
o B wRSEFIPAT 2 6 mHEN U A R SR R e I # A AR
S 3 AR A R e g oAb B AR N L IR BRI AH 2R 3 ARAE 5y 1 7 i R i
ST LA ZRIRBEAI A R BURL, X157 26 A AR 2 7 Fi 1 e 1AL
T HIRE 2, Ik BT WL RIE AOARHENRL 2%

T, R

SO A NP A S 0 BHE A R BN Z RNETE, e
BB LA AT DAF2 B (R b RS DU FE 7 2

I EWE BB R

BB BN AT IO B N 78 I A B Rl AR H 2 5 BN 57
ATRERE o BB NAE TP BE JE BB T THRIIN v] B AT L8 BN A, Ak
AL AT 2 8 B NAEAH 50 20 75 B B (A4 5 U W 45 v i B g 110 190
BBLTE TR S5 ALK R I < 0

TN e BR G AT AR R

B B U R 52 B [ S BRI IR ZEOR K 3k e WU R 45 S Al R, LAY
EACHUR N R AT GIREHE B HAB TS B T AR S5 SRR - 2 I B R 45 48
R4S T A RN UG IR AH G E 7B o 4 (3 BRURE VR 45 1, B VR 45 30 20 7 AR 1)
A i 12 R R Y R L B A % T AT UL DR ) 25K R BAE LA 55 e
RALHE .

b HAbk

FER RGNS VFRI SRR, SR G B DU mT AR Flk S5 RN, 32 AL 5
BRI S5, FRIRC— e I FEEBH

45



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BIES EEHBRE

—. BB HF

AFE Gl AR RIS B RO E, AU R SRR BT RE i BT A E],
TR R RS T3 T, R IE S BT = K. AR 3 E .

AN &4 (el

ARHES RGO BB s M b T, B E AR RAT L
ot CRLE /MG B A AR 28 v I M S i B TR BCSE . AR R AEIED
fiidF CERARE AR RATA B 5 EfT Srbfi. 6. A . kg fi.
AW A GG N TE G AT SR . AR . A
IR BIPECRHIESR . BRRIE. AT, M LE . BUELL & EHENE
B (R 2 70 VE L 305 1) Ho At 4 R TR, (BZRAF & v IR I 2 (R A DGR E

BE M THAE Y. B (TR #0345 7= 1t 0%-
959%, BT BIHT 1 _E T A FHES I HL AV T A E I 435 4 %872 11 80%; Bl 4>
B 2 HAE— 4 DL I BUR 05 MK T B8 0= 1E 10 5%, Horb, BleAa
FEA AT AR ORIE S U R RS . BLIEFR E LA AN A9 i i 4 5 7= 14
{1 3%; AN 4 $ 9 T- HoAth 4 b L (R4 % L A1 40k B AR 0 B A LA 1 1
SEPAT o

URVEARE RN S AL DL 0 V56 5 43 W% A ot BIOKT 43¢ W L 491 22 R A AR
T, FEEEENIERATIE LT G, 7T LA AR L

BB MG NP R B 5, MR e BN IR RSB 7 e B 5K
% 250 A8 U B R < B AE A KRB I B o B EL B s T AT 2 SR B P A
e AIFRGIE . BARHRIEB 7 e B S . BRI TS ] A SR B B
SRS AL UE SR 5F SR Mgt DU 70 2H o
() KIEH™ e B s
AR A F L€ BB E N, 45 X RN TS5 RAT7
BERRN TN, B L M SR AR B A R S B 7 C B SRS o 32 25 R A PR R R A
1. EMATERNS: TR GDP M. [HE 5~ S A Rk E

46



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

. RMEEAFRE. S O5HE. T HBE R, KRk IEES;

2. BORRZ: Bl BUMME LS & LR SO KPS MBI R, 3K
o BRI R B MIBUR

3. THiZENR: WIHBAEMEKY TR ERAT LTS 515 45%
K.

LEEN IR ATE WA, ARFE G A AR A I BB LA R AT 5
ENAS PR EEBRL G TE P10 % KGRI 40 FC L], 7 B v 7 XU, i v i B 2K
.,

() BEFR T A

1. B EE El AR S E

AFT 2 IAREH S E VAW R R IIES) 1. S LR FE0R: (Joseph
Schumpeter) KIEHH ¢ (Innovation theory) Mk 5k g, AL FEna)
AR BT A E S AR B BORBIET . IRSEIET. T e0H. TR
BRSO B AR B A T A R @R A, DA R R R TR
BHTEERE I FoA B R IEAT L

ASRAN R LT RN AT 1 — 0 ¥ Fe G137 32 R ) o YO [, B BN
Ko xb bk FE #EAT R AMETT .

2 ATV G E S o

FEATVRCE J71H, ASTE G35 F A AT\ QBT RE IR R ) L ATl se 4
TICARATNASHE S R 3R, A 84 & ERBOR 30, K ik B S IR #5245 161
HIERR AT o

(1) AL BHERE A K 7 A

(2) EZPEER

OB Z = BT = R RS

@ M BER AT Ml R 1] 175 5

(3) fTl5E5+

OGRAE LY & A=k

@k NBE 22 [ 58 55

@B A= AT M 1

47



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

@ bR UAT L SRS U R

(4) Pl AhfE

ARFEGARYEAT AT i, A ] A BR AN AE LU BN 1 A7 b 7 s e b, 4
EYARIZI R E N R, WKt i, e irl A A E.

3. AR i SR R

AFE 4 T T O B B AT BE 71 (Creative destruction) ) BT AR . &
Jext VAT M AT, LG AL RGBT 7 FRER K B A PR ST
S8 77 T ANV HEAT 4 7 AL ORI 7T, [R) IS 4 2 IO 2wV BRES F R8T BE 2 IR R4 73
s TR 1T A /] D5 i

Hor, ST T, I 55 A E H A AT N E PPl . AR T
GEBMPIFSE. BRI BRI DA EK P T & .

(D ATIsAE

ARFEEIT — BRI E BARR AT L SR BEAT I A . IX Se AR bR B AR AT 4
NSEKZR L AT BRI R ABRIZE . JFA BRI R AN RS a8 DL % A7 3 4. i
5 13 SRR 3~ 3K AT LA, 48 6 58 T 23 1 4l RRVE AT L s SR K

(2) #FIRE

ARFE GBI AR Tl BT A mANERERRE ), FESE WA
FEHE RS (ROE), BHRIZ, $HHI%, EBITDA/FEEMFZIRASE.

(3) A

ARFE G A RE S ATV AL BT A R AR B A KR, FESH R
PR EPS KM B L S I K R 4%

(4) A fE K

ARFE SR KT WA 4 AT T A M A E M, EESH IR
M2 (PIE). % (PB). &M KILE (PEG). H IR (FCFF,
FCFE) A4V {E/EBITDA 45

4. TPFEAEIERR Heng

LG W 25 B T MA TR URURAT NFTAAT I 5 SR, SRR AT NFEATH
ol AFSESRE . AFRERLGN . AXE SR EE . T EERE, @

48



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

R AT AN E B T AR AS & T, BRSO E S A R IR AT R T, i
TR R E A FL IR AR L P AN B LB

(=) [ € e o S 587 $5 51 S
FEREAT I e e R B BN, AT s 28 BRI FUB SN L {5 s

PEHMG . BRI T MG AT BB R L B8 SCRAIE TR BB AT /Al A
ST NS, P IEN LB ARG G dh b, B E 2 EHE, 3R
A -

INIVEIESS TP b

AL AT FT GDP s wioll AR [ PRl S0 86 1 R G A&, i W4
HriaA TRl RETE S, JFIRINIV BOEBOR . BT BOR SR WA B BORIUR o0 i
M58 G SORIL ARG T K S50 o R L, TN <e Rl iy M 2K~ A2 3
H o BL e BT e AR i 2R AL

2R B IO S A R RS i L (R R A o AN e R AR X T 37 M R AR AL e 55
HITIT, 1€ H ALE B9 B AR AW : SO T 3258 2 KR B TR, B AL & 0 A3
BRI R N R, SR mAE A,

2. {5 B BB R

s E RETHAT AW B, el fid . ARl id7 5 kAT ALk
JEHT S M35 R SEARDL T 38 Gtz W 55K 00 S 8 B/KT-RI 3 55 K15 R 3R
VPO RAT NG FRSE , FFEAR IR 52 Bt 1 R AT B2, P Bz 145 200,
B Al fidz . 2\ i BAE I XRSEA 2 .

i35 FH XU P58 7 2 8 Rl Ak U 55 454 L BRRE 7T 278 Rt 5 W 55
F R [ 5 2 AL A B A BTSN A 3R, o B e MMk AR SR B B2 ot fiE
PP 49 KU 7K

3. BAIAL G g

FEFAN 73 MR — T A FRcR 22 8] CEeanE 1 5 Rt 6D AR H
— b AR 3 B A TR AR 2 TR) AL 28 R 22 B i, R < PR BRI 5
W 326 6 15 ot A AT 58 S SRR R AR B WA » A IR 25 1R T e AT 1) g Wi 2 30 0 22
FERSE B o (ERAEIERIMEOL T, Bl BT M AR 22 5 Fa 3T 0 58— I T 1 5 1
IR e A2 B T 3 SR R 2R AR AN IR AR 5 O AR (BT B, 4 BE ST T I 24T

49



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A2y, HUAl BT BRI B AR

4 A EEHA TR BE H

6 HENS R AT o L ) itk Pl 52 (4 0 AT S5 ST TR] IS i L 5 23 (R A
BIPRLMEL, X AR LA 25 e ) 5 A 8 70 R 0 11 b T 28 W) (1 A B e i 55
A7 H R

ARE NG X R 40 A5 73 Xk I ) Stk P 52 ) B A T BEAT 70 A R BT AR ATk
IR R R se g 5, IFSHRZRA R IS EKT, BEARAT A 7]
B ZETRAIRACE . RERIIREHER (5 XRER RN, KA
Wi AR BB OE: RAIBOE i i, A5l H i e I e UL E . 256
PLEDE, X R st AT e oA, il m] e o 5 I 5 s

5. B SCRAIESFI BT

AR GG AT B SRR UESE O B R AR, Al TS LR MGERTEE AT EE R, IFA
S i 2 it 2 AIROE U A B, X 5877 SCRFIE SR AT Al AR o AR o ™ A% 2 1) %
FESCRFIESS B R AR BRI EAT 70 BBt DARR AR B 1 KU

6 HH/NA VA S TR BB SR

NNV L ST A R T  E 22 A5 XU e S T P 238 v AR A
AIEERERGIZIANTHE A T s BP0, et R Mz fieas R Mh 242 5)
FAXT OB VAL SR SR, 455 /AR MV AL S5 0 2k e B i sh PR i i e i, A2
FEAG SRS A R S S R AL b, AT /N FA S B 45 e

AT R R 1) DT PR /N A ML AL S5 053 55 45 FH XU 0 B o JE 0 22 e 5 kAT
WEAL, MRAEZGF SRR, & BRI N B/ o/ Aol FL S35 (1 BB AR E
LEl, BERARZE LR B RGeS o AR Sk 45 [F) I 3B 0 A AT AR AR AT . R AT E
B S QB IRDL L R B B9 A5 8 i (10 0B 05938 XU 11 88 I Wit Bie LA 35 O A7
TRUEAS 2 e PRI KRR e Wi

AR S [RNIN S3E H /N A b R ST sl 1 XU o AEBEBE s, AR <
WA RO At B g Sk I e 1S, TR0 Pl /AR FA B 5
IER I B B E T IR, R ) R B A I, B PN L AL SR
el e

(U0 BUESB BT SRS

50



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

ARFEGIE N RIS AL A U P AT RO 5 o FERGIERE B fE o, R HA
BRI R UG B LA SRS, K UIE o AU B A PR 0 44 AU 1) L AL

1. iz FIBGIE S FR 57 A] BETE B AR 0 i Th g, EBGIE S hR B B SR
G, FEBIE IR IEE R S R S S A A

2 M EERGIE 55957 24, R 27 1 18] 52 WA AR AR FBGE (1 AT AR A E
TR AL BT A

3. HXAFPITIAHER, MEREA S Julds . XA EFPOER %
HE, TR IR R

4, FEFRE R AR TR S, I AR SR L B Bh R AGIE A
IR, S5 AT B FR FIAGE# 5 .

EARSRIEEE R B BT I, AT S 4 5B e AT

VU BRI

1. HERRH

B G IR TR 2H & NLIEAR DL PR

(1) BE (EAERIE 15 HEETE 7 IEHY 0%-95%, 5% Ta1H
F R E T A FREZR I ECIAMIG T SR 2 4 5 1Y) 80%;

(2) RFFAME T RS Rl 5% B 480 239 H A2 — 4 DA Y I BUR 5%
I8, Hrb, MESACEERENE. FARRIES . NP IEREE,

(DARFES R — K BT AR WIESR, Hi E A T 546 58 1 1 10%:

(4) ARILGENE PR 2R EEITA — KX AR RKATHES:, Ak ixiE
7111 10%;

(5) AEEEHNE I &M ES A — K bl & n] ZKAT AT i
IS, AR I % b AT RUE A SR Y 15%:

(6) AEEEHNE KM THEFA — K Ll A" KAT ATk
B, MBI Z B A B AL IRE ) 30%:

(7) AREEEGFA W ATMBGE, T EA R 54 57 5HE 1 3%:

(BOAHE & B FE N B (1) A L 47 1 [F]—BGIE, AN ZBUIE 1) 10%:;

(9) ARIELGHARATAE 5 HRABGER -G8, Al E—Z 5 HEER
FEI{E Y 0.5%:;

1

51



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

(10) AFEEAR T T 17— AR a8 N 0% S8 5077 SCRAEZR I Lu s, A5
B4 TR E Y 10%:

(11) AFEEFA AR CRAES, H T E A 54 %= 3 EH 1
20%:;

(12) AEEEGFFERIFE— (RE—EHEAD B scFERm s, A5
REAZ R P S RRIE SR AU 10%;

(13) ARFESE I NG I A SR T IR — R A5 N\ 1) & 2885 7= 3 FF
UES5, AR & P SCRRIE SR & T RUBE T 10%:

(14) AFENEETEHEWEN BBB BLE (£ BBB) [W#H /™ S KFIE
Fo HEFH TP SCFRESR IR, RILERSER TR AEFERTTARE, B
FEVPRAR T R AT 2 Hitg 3 AW T LA sk

(15) HE& M7= 2 5 S RAT I, ANHE S BT FR R IR G ATAN B 3 AR J 4 g

B, AREE G i R R R IR SRR AN SR AT IR A R AR RORAT IR 1 S

(16) AR HE 4 itk N A [E 4RAT 18] R AT 3 EAT 5755 [0 e 1) W% 4 R ATAN A5 I

G R PEEE N 40%, AR S AE A EARAT A [RDK 1735 o 5 25 IR e K TP A 1 48,
5375 [0 ) 1 1 I AN T

(17) AT R IREZ BRIE S8 O T RSB AR A T RAT I RS A
ZRAESRA G I R iE A1) GIEM 347 (2006) 1 ) SARKHNE AT

(18) ASHE 4 F ZHE T TR AN M2 BR BE 7 (1 A8 G VAN I AR 4 4 58 1
61 15%. FHEZFT7a0. LA A s i, SRR SRS E AL
AR BR B B G AN AR LA BRI (), 4 B AR 3 i s 2
B B 77 4 %

(19) AEEEHFA B R /MRS G, FT (A I 4 B 7 1 MEL 1)
10%;

(200 AKE 4 L4 U7 R A9 0 B 4 9™ 1 1 140%:

(21) A He < 5 AL SERAUE 77 B 7 i S BEIIE 2 W\ € 1 FAth A48 28 Syt
FH R R A2 5 17, T #3252 o 4 ot 1) % I S SRR > 5 < [ 240 5 PR 5
TRFF—2

(22) AHEGHBATHFEAUE 1 Ho o] BRI B BT Py BTl 22 5 (0 R B4R T

52

=
(3

}



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(23) VRS A BEE IS 2 W AT (B4 2 )Y 20 1 A 132 % PRl

fr EREE (2). (14D, (18). (21 ik, KHEFMIAEEN. L ARG I,
HE G R AR B 5B G N 2 AN R R BUE R S B T LI & LR #5t
LRI, FEAE AR STE 10 N385 H TR

HEEIMANYAESERAERZ B 6 MNH NS RR R A A IR
HHEEEGFNA RLE . JIE, BRI TIEH . BRI ST & 5 E FH M
Y8 . FEEFEE AN EEG I I B S A B A S A F AR R HIRITIA.

DA RS VO RS, & T AR S, B AIEEATE
MFEP G, WA G AR R AN T2 AH SRR

2. ZIEATHN

NUE S REE NOEERGE, BEMP= A3 T R 5% sl g 3):

(1) AHUES

(2) 3 RIE m) il N Bk sl R e AR

(3) AT ST M5

(4) FESLHABFESHA, HS2p EE R 2 556 BUE BRI

(5) [MHEELEHAN ., EEFE NHE;

(6) MFENHEALG  BMUEFFAE T ks S HARAS IE 24 (IESR2E 5 i 3

(7) MRHEFHERUE JSHE, el R [EIE M 2 30 28 1 ) A 5 2l

PURE BT TIOY RIRR G, aUE T AR S, WA SBTATZ
IR 1 o

Fiv kG R HE

VR 300 FREUIN I >65% +H i sE TR B R (4D >35%

PR 300 FRECEFERI R, Ttk m, & H R LECE S T R R
FOl gLk E . AR EA T 2 RN, BIEESGE R AT
PRAN RS AN FIARAE L o J T ABE G (RAAE, (8 B St Lb AR HE R g R st
A 5 45 1) XS AL A A

AR I R A AR A T B S LR U AN P I B SIS A L St L
BOHEE, LG TR NAT B 117 47 R R R0 B AR Jik < F ¢ 8 36 R 58 % S
BERTE G S LU R v o Ml 557 L (14730 B 20 28 4 A5 1 N RN 4845 A )

53

0

5

=

Ul



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

2L JFHEEBNHSE RSN, EH AT RSN T E AR,

7N~ U 2 R
SR e S, KU LU RS ACHR T IR R, =Tt
I KRR, BT E W KU AR 1 5 4

B e E AR EE SAT (B AR BOM 1 A 2R T K 7

1. s B NS 57 RIEARIE AT R RBUR], (RIS 0
WA N B

2. B BN E 5 e R EE G AT (E FTRARUR], friE
(GRIESREPNIEIIF 8

3. ANBRXT BT AR R, AS 5P RGBT aw] faE g

Ay B RIT G0 ) 2 A S A

5. MEMRIKZHNE S JE i PR BUE A7 £ 3 8 RIS =
NEEBUETAS S A 7t

J\S SRR T TR

AR T ARG i I A R4 A SRR AT B O L AT B B e o Jee
A2 5 RGN S 55 RS EE I U BARS 5 LEBIRR . 9 G 15
JEA e AR 1% P AR S S T2 A [RIE 2 R R E e HAAH S A L

Pr

Jus RERZ 5

BRGNS P LRSS BESIEE N LR AR . SLbr
PEi NBGE 5 HA BRI R R A 7 R AT FIIE SR B AR B RS, B g3
fih B SRIRAZ Zy ), LA FT & Fk G B4% BF A AR AL BE Semg, 380G A AR et ok
SR, BEaRIas ok, LA A N LRI RICEA AL S, R BT A A A
REIAT o MR H TR R RS0 E NFRE, HHEAEN T LR . &
KRBT 5 AR A e 4 TN FE 3 W, R4 0T =4 2 DA b (o 2 ol
HeEHNEF N B DEPERKRRZ 5 F AT H A

T HEERTHEMRSE (BiE 202546 H 30 HD

1. MEIARBES T HE T
= 5 H SR | RSB |

54



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

2 BF AR ERE RS RIS AR

(%)

A 2 15 %

77,713,218.70

b R

77,713,218.70

I Y

[ 5 Wi #5 %

Horb: i

B SRR

e EERa)

<RI A R BE

SN R A gl B

Lrbe KR A SN R A <

N s
b

RTINS HE N &G

8,195,256.03

9.38

i

1,488,948.36

1.70

Gif

87,397,423.09

100.00

2. A HIRILAT W SR SR

WL

(1) S WIRAZAT W RN A B R 4L 5

(e

eS|

e B HFHE
) (%)

A

AR R B

PRI

il & b

74,550,478.70

OO |®

HJg. Ty R BOKAE A
PERL

I

R EE

ALilisk . A hEAERELY

18 FE O

— | T|®|mm

F AR BAEAE S BRIk
55k

3,162,740.00

bl

4

LG AN 55 A 55l

BHEABT FURBA R 5

KA IR 3L it i B

JE MRS« BRI AR IR 55l

uE

BAAH 2 TAE

St R E AR R

nw|lnm|O|D|O|Z|IZ|r|R|w

22
Rt

55




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

| it | 71,713,218.70 90.46]
(2) s HRALAT Wy A BB R BB R B AL &
AT G AR IR ARG B BOE B -
3. WIRIL o Fe B 7 B g B 7 1 LU R /IR (0 e S 150 8 A
(1) A5 IRIZ 2 FOHME b e 8 B 7 A8 B9 /IR B AT 42 BB 2 450 0%

e
i _ REEE - HE R

e | mmm| mEsnm gE G | A o | 0 J(; j“ 2
1 300680 I BE AL H 181,600 6,884,456.00 8.01
2 002896 SNk 82,810 4,795,527.10 5.58
3 601100 EWYAYTED 56,500 4,068,000.00 4.74
4 300953 AR 37,824 3,833,462.40 4.46
5 301368 eVl 60,400 3,734,532.00 4.35
6 603666 ¢35 109,000 3,732,160.00 4.34
7 002765 BRI 274,300 3,672,877.00 4.28
8 301225 TR 46,900 3,550,799.00 4.13
9 603166 ik Ay 227,000 3,511,690.00 4.09
10 688290 ol B Ge 66,110 3,445,653.20 4.01

4. A IARAZ G B A R FE e 4
AR ARG AR R A G
5. T WIARAL > Fo O E o 2k < B E EU 9 R N (K R 44 Bt 5Bt ]

I AR AR RFFA B

6. W ARG 2> Fe A o 2 e B L B /IR T 44 537 SCRFIE
FFBLB I

AT G AR T IR AR RFAT B SCRFIETR

7 T IRAL 2> Fo O E o 2k B B B /R Y IR T 1044 Bt R i 5t
] 24

AREARGEHARARFARER.

8+ T IARAL 2 Fe A AE o 2 < B AE B9 /N 1 AT 4 BGIE BB ]
|

AT AR IR AR FFABGLE

9. W WIRATE G BT AR I LT 32 53 1 Dl i 1]

56



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(1) i IR AN I e B B8 (¥ i AR 39T B 5 e M43 o P A

ARFE AR AR AR A a1 02

(2) ARHE TR GBS BOR

AN I < 1o AR AE B < [ o D e 4 01
%, KEREUASERARMIEA S .

10+ P IR AR I - BB ) A5 01 62 52 5 1 0 i

(1) AW E GO G BT EeR

AT G W R AE B B () v W [ (5 00 B2 ) 50 B SRS EBTER 1l {5 B9k
%, REEYUASHEGIA S .

(2) 5 HIARAS I e B B8 10 [ £33 391 B2 45 e M43 . P 20

AIE AR AR RS E AU

(3) AW GRS H B

AFE AR AR BB G B

11, BHEHAEWE M

(1) ARHEHRBIHTT AT 1 AAT ZARA 2 5 B B AR AL 50
&, BAER TG H AT E N2 B A TR DT AT

I BB KR+ 44 UESR 0 54T EARAE AR 3] N AT i A ] A 5
&, ARG H AT F N ERRAB RS AT BRI AR Z B A IFE ST, A

X

TR MG EEBI IR {5 B9

\g

W

2025 4E 5 A 14 H, #R4EMIEE (2025) 107 S8R, TR EMRH G
A BR A 2023 4R 18] AN [ 1 23 7 B RHE F 3 B A g 1 40 A — SO I &% 23 7R
&, R I 55 2 RS Ea 1 ED O BN RS . W 2R A5 DT T
WSV R R ZES . IR R 7 2017 FAEIER) (R N RILAE 2
THE) B8 2558 R SERUE , B BEER AL LLETEK 3 T3 e AT AL T

FRATTA A A 51 8 B o} SR AR R K 1E 5 408 S 7= e — g e, (R ]
1, RISV RAGRHL R SRR T A A R BT I RUE .

(2) FEE PV 144 I 75088 i 4 A () U 1) 46 1o I S

AT G P TR (AT 44 I SR R R A TR R 1 4% i S

(3) At =44 B



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

Fits K s On)

FHRES 102,421.04

SSCIE 555 H K 1,279,086.63

REYSCBER

RS E

IV TR 107,440.69

oSG

HoAh

O IN|O OB W |IN |-

it 1,488,948.36

(4) i FORFFAT R Ak T B UT P m] e 45 5 75 I 4
AIE AR IR AR FFAT A T H B I n] e e f5i 7
(5) i WA HI -+ 44 I 5= AR A7 AL A 52 PR D0 P i P
AFE AR AR AT 44 R AR A AR IR IE 52 IR O
(6) BB A BHE A HAl S 7 FiR

HF P& BRI, 73 TS S U2 R ] R R R 2=

58



ﬂ TRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD.

EBEFANHRETRERSAIERBR T AL ZHBELAD

FHEe EeKkS

BE 4 PN MR FR R TS L R A P AR RN ol 1 D )5 R Js P 3 4 T 7
(EACRIERE G —E A, A TRIERIIET . HEE S A SRR AR
Plo FETE RS, HE0EE TEM B8 SR A S AT 4 ] S A R S A SR U 1

RIS FEGFAEMH N 2014 459 H 26 H, &4 A A AR A4 501 557
Jo 5 AR HE B LU R R s (B 2025 £ 6 F] 30 H) -

FEREFUWHIRE A/B E:

o T G
e, | R | MgRHA |
N vk | U I 2 e
B B N RhnfEz | Bk | O—® @—®
E30) " A2
® %@)
©)
20149 H
26 [H-2014 4 1.70% 1.39% 28.38% 1.05% -26.68% 0.34%
12 H 31 H
2015 4F 82.20% 2.84% 6.94% 1.61% 75.26% 1.23%
2016 4F -21.32% 2.20% -7.51% 0.91% -13.81% 1.29%
2017 4F -14.68% 1.23% 12.43% 0.42% -27.11% 0.81%
2018 4 -17.44% 1.89% -15.47% 0.87% -1.97% 1.02%
2019 4F 54.43% 1.63% 23.27% 0.80% 31.16% 0.83%
2020 & 66.20% 1.99% 17.62% 0.92% 48.58% 1.07%
2021 4F 26.37% 2.03% -2.34% 0.76% 28.71% 1.27%
2022 4F -27.23% 2.14% -14.10% 0.83% -13.13% 1.31%
2023 4F -9.90% 1.54% -6.70% 0.55% -3.20% 0.99%
2024 4 10.90% 2.41% 11.76% 0.86% -0.86% 1.55%
2025 4 _F 4 -1.28% 2.52% 0.13% 0.65% -1.41% 1.87%
FREFOFIRE C %
o T s
| Bl | g |
- wlmge | N DU e
Y B . EREE | SRR | Do | 0-® | @@
QY o RAREZE
® %)
@
20149 H
26 [H-2014 4 1.40% 1.39% 28.38% 1.05% -26.98% 0.34%
12 A 31 A
2015 4F 69.92% 2.87% 6.94% 1.61% 62.98% 1.26%
2016 4F -21.76% 2.20% -7.51% 0.91% -14.25% 1.29%
2017 4F -15.43% 1.23% 12.43% 0.42% -27.86% 0.81%
2018 4F -17.98% 1.89% -15.47% 0.87% -2.51% 1.02%

59




|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD.

EBEFANH R ERE

RAAER R A S X HBHELAH

2019 4 53.16% 1.62% 23.27% 0.80% 29.89% 0.82%
2020 4 64.80% 1.99% 17.62% 0.92% 47.18% 1.07%
2021 4 25.38% 2.03% -2.34% 0.76% 27.72% 1.27%
2022 4F -27.81% 2.14% -14.10% 0.83% -13.71% 1.31%
2023 4 -10.63% 1.54% -6.70% 0.55% -3.93% 0.99%
2024 4 10.06% 2.41% 11.76% 0.86% -1.70% 1.55%
2025 4F 245 -1.71% 2.52% 0.13% 0.65% -1.84% 1.87%

60




J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

By BRI

s
g
H

AV SYIE]
B4 BT MR AR S (1 3 E S SRR ANME BT A 3R AN 4 Rl )
e 56 4 7 LA S A 8 % BT T B P A (LA
. EETTEHE
SR PR IHE R HR I A T R IR e R RN
=L SRR
SACE NRYEARSCIEEE I IO SR N A S S LR &K P | K
FUA R AL B T AL K P o FF RS T HIK P 5B St
N RS BN RN S B LR B R0 72K P DL R FE A B 45 0F 7= ik P AT
HE S = ORAE AN AL 43
REEG WML T RSB ESFE NRE S SN I, Jhk
SIEENRE . EEEHA BREEEN. BRSSO MESHEN M IILE
A I 7= AR AR B B IVE R TTE, BTN AL G0 P AT A4 SRR 45 411
PPEHABBCR] o BRAREENEIN (FEEE D) BKIRUE AL oh, FEE I = A 154 Ak

oY

i

w
1

FGEIN . FEEIEE NBIMGEMRL . AR IR B 1 Ik 2 ™ 4 SR
AT B, M AR T HRE . ReE NG s e o
EBRL A5 HEA 7 A BT AR, e NS IS E AR
a7 B AR AL 55 AN S A AR

61



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

HH2ie EeFTUME

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K52 & H DA B B SR it
WL T BT A R S AR S H

L AHEX S

BE A BOE. G AT AR R MG, e i
IS & S

= fETT %

1. UEZFAC 5 Fir b B W iE 25 Al

(L Z 5 Fr LA NS CRFERE. BUES), DLHANE HAEIFSA 5
PRI T A ) A EH AL 5, Hiisd o IR &R K
A KR A BGIE S ATV A R AE S RIE 52 04 (1 B RS PR 1Y), LABRGEE 38 5 HL K
i QRN il WA 5 H G SR IR R AR T B R IE S AT AL
RAEFEUE AN A% (R B R EEAR I, 7525 AU B St Al B BT T AN e B AR AL 1A
=, WRRILZ ST, WiE A ik

(2) 25 P LT 54T AN 28 5 B 052 25 Fe At A 1E WA o 5858 = D7 Al A LA 42
R PR AR L b E A AE A AL, A HRA S Z I, Bl sd o H &5
SR A T KR, $% BT A8 By H RSN B = 07 A (BT RA BR A (1 A 8 5 4
HIAS B G E . WEOR s 5 HIG &3 B R AR T BB, iS00
TR AT TN R E KRN R, R S i, FEahE A Sk

(3) 225 Fr LT AR SEAT IR0 22 5 1 B 4% A% 8 WS BB = 5 A (B LA
AR (R AR RRL i Aol 2 A0 4 00 ke 25 5 25 WAL AV BB 4 o BT 5 B 5 95 ML
F SR BN RS BEAT A s (5 HRA L5, HRiIEE s HE&U sk R A
B, i 58 Sy H AR ORAN B =07 A E LR SR AR L 5 i H 4
A A0 Ik 25 65 23 WSO A BUAR AR 4 1 v B 25 PR 05 05 WSO A5 38 A 1 AN A T ik ML
WA AL by H IR R G R A T BRI, AT 228 R B P i BRAT T 4 %
HRBWEE, HEBRIERZ ST, e A ik,

(A3 5 Pt L AAEAETEER T 5 (A I IE SR, R A B AR i€ 2 o (B

62



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

Aoy P BB SCRAIESR s RIS E R E 2 Fe i, LA E SR AE DLl 5
THEARMMERITEI T, FZEAGE.

2 AEF R IE] A OISR L X 70 G0 T s DU AL B -

(1) &L Fesiie. BCRAN AT HE A e, 4% A5 18 HAEIE SR 52 5 Fr i
(KRl — R IS E VA AR s % A A 5 1, A3l — H i I Al

(2) BIRATFRATR EMTHIBER . BEeMBGE, RS ESORHE 2 e
{5, ERESARAE LTS B A SROMERITE O N, AN E .

(3) BIRAIRATHWNHBUE MIBEE, R BERAEs S Bl #4532
Gyt BT R ISR AR T IR A AF AT AT BB I B, 2
WU BAT ML A7 ML E Al RE 22 SEHME

3. EFERATEGIF HHZ A I6F B SCRAIESF S e et il SR
S =7 LA R S A Al (B A A% SR B 5 2 Fe (B

4, [F— RN AEN AP LLETI25E 5 1, %57 Bk i 73 sl
fH.

5. AL S iR A E SR E 2 e E A E . A A E SR
AEUAHf E FITH B SR E I, S5 At (E

6. WY WA IEYE R WL EIRTE T A E A RER UL S LA Fe B, 2
B BN ARYE FAA TS DL S B 308 NRTE 5, 2 m e S SC O E RO A% A 18

7. RIS TR ERZ S, KRB A B 52 5 BT .

8 AHSRIREAI A w8 A sl RUE 1), MR« I8 1 00,
12 [ 5 5o I E A 18

Ik 8 PN B 0 N R e E S I e & RN B A E A R
Fr BARSAE NS L I R E B R BE 78 70 47 i e A R AT AR 2 i, 37 BTE R
X35, SRR MR, X7 PR .

WRIEAT FAREEI, 2 B E T A e S TP R S S N
A AR ST IE T R EEHNEIME, B, Si5ARET NS
TR, A RS T AR TSR )E, iR R BUE L, 1
BB B B G E M TH RS RIS T LA AT

. fhERR

63



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

1. B mPuHERAE AN TEH MW E, e ek 2 H a0
W RAEBCR TS, K2 0.001 o, USRS 4 AU AN . E S A IE
(K1, MHEHLE

A LA AR R G B A MR e i BUTHE, THEE ~ .

2. BB ANAATAF AT MG E . (HE e B ARGEE AR
I < A [R] AL 8 B A A I BR Ak o 3B BN REAS AR HX S 55 )=
B MAIHES RIOEHEETTE N, KESTEANERTRE, HESEHEA
XA

v A ERIRAIAEEE

SN IE S e - PN S T N NS T TR TS S AR e )
RIAERATE . S P HE e mBidHE N RUa 3 LA (58 3 D) KRAEMSESE
RIS, M3 G BUTHE AR R

S AR HE NN LT A 5E A2

1. f{EAH IR

RIS, W TESEEANSESTE N SO0 80
PR BBt N B B i RIS U E R R, SBCME SFNE 2R, T
IR AR 20 Tz A R 2 AR N (207D IEERUR L N id
T AR A H 25 3 A2, KR DT

EIR AR IR B E SRR AR EARR T BORI R IRZES . HatemERt . 2
M. RaUbEEE. MATRLSEWE,

2. B DR AL 2 )

(D fEEFRCKAE, EHRE [HNERBURN, ERRITETT N &
I B0 2% 07 it BEAT SE AL, BRI S I A A A R A A 1) 38 P el A B R ST T AR
A FAAE AR TR 7 R S B I = AR A E R R, 25 93 NG R ), Hifl
(EARR DT 5 0 B AR H I 2 5T s B AR DUE T b i, JF A
A BB U554 3N AL 08 A IS TR) AT BE A5 0 AR S Ik, U EL I 4 A S E AR L I 2 53
o AR TS RO B IR M O A 5 3 KT RN, SR (E R O15
B IE,

) A IR A STAEE T A 5% S NI BB R 7 5T, AN ()44 2k 41 33

64



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

I A ER R A R RS HE AT, ANH =775t

(3) DAMEAELES DR T ERAFAS H A5 R 1 2 3 N AT S 3R IE AN 15 R 55
BB VR DA 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 A A9 R 1 24 3 AN IR IE
B AR IRIEAS A IE A SN R 2 ik 25D, M E AR R 53
HET7 LA SR TT (AR 5%, FAE L SO 0 0 A2 < A0 v Bl YRR AS AN A5 A 1 24
HNFEAH ERIAA BB BIBR]; IR A HE R HFHN DLt A
AFARIE G T, M S24507 B 20K H C 2 RAT I I BN | C 2R3 A2
PR A B SRR 3 HL S B4 % B 22 B 70 A 45 A AE AR TR T

C4) AL R TR B R T R B R S B A e 2B A A A R 1) L R T 1 05 2K

3. fh{EHEHRAC B P

R RO IR, AR NN I BEAT AL, AR RE P R

(L ESERRAEREER, JUHPra R SFEN, JHRIEME R R4
P J PRI R At (LB R (R DA T

(2) AR A A A 150 A0 T D D) 58 4 250 N e ) 9 e DR A {8 R0 R 4 2k
BEAT VA

(3) AR Fe At 5 10 Ak T D D) 88 4 20 N 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) MRAEMER R T L, HEBUEEEB LM SR, h3E
SOV BEAT AL, I AUAN (A A 1R ) B I A0 A 5% 2 NHEAT I

4. F O BUHEMERE BN TR .

(D FenausE T PR, FeE BN AP BLAIE, ik
BELEN, RGBS P iR kit — Dy

(2) H R ZEIS B RS BUFEN 0.25%0, K& B\ Rl Rk 446
BN ERE 2% 5 AR 2 A RIS M HUTER 0.5%N, HEEHA
VA=

(3) B W UVE A B B LI A A RUE 1, M E A2

N BEERITE

1 AR BT Pl B IR SR A8 5y T 338 ik e Al I B R] SR A JE TR 4 4 Mk

2 I Ly S 3 8 BN L B T8 N IR MERA VPl 2 B0 7 O B

65



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

3. Tl B H e B EHE 500 LA BB M BLUE AT 225 s ER T 3
% H R A AE SRS 2 B0 SEO B AR AL B RN E R, &2 53308 A\ P i
UNEREE A -sUNNEFREE S 2CHF

4. ENERE A A FIAE R EE .

. B ERIIA

R

o S BN TR FBH 28 5 S5 A a T 524 B 05 G 581 E A 2 <
WUHE I O R EFTE N B8 NHHET A R BN G ka2 &
EEN, W3 E I G E T LA

J\S RFIRE DL AL 2

1. BB B NGB N = MEE7RIEE 6 WtTMi{En, Frig
JR R ZEAME 3 G B Al A IR AL

2+ WTFUETRAC S i KGR S 5 A R RGE R EE S ik, B AR AR AT B )
JEIR, 4 BN AR B N BAR AR AL 2 1E Y A PN S AT A 2
(B R BE A AR DR T 36 0 2 e 3 B T LR R, RPN Bt A
BRI DU (HEESEE N ST NNARBR R I 2 (10 15 7 R th ki ik
IS o

66



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

BH=8a2 E&FASHIK

— BT AIRNEE

1. ESEHARNEHY,

2. BEEE NNITE %

3. (EEHF) AME5HEEH NS BT H;

4, (FEEEFE) ARG SESHRKTHIMSE . BIT SRR T
5. EEmAREA A KT

6. FEMAH S P T 7 K44 2R

7. EEEHNIEFRAE 5 P

8. FEEHIHRATICRI T,

9. AKHES AN C TS 00 A1 5L 4 W0 7 v T B IR 4 5 R 55 9

10, IR E A RMEM (FeaFED) L5, 7] LIRS 51 ST Hot

T RS RAIHR IR TR HEASIAT T

AT G (A R FR AT — H AL G U 1B 1 1.20004F 98 R 1M . B SR Mo
JIEWE

H=Ex1.20%-=4 4 K5

H e H ST H 2 4 2L 9

E J9nl— H 124 5 =14

SEEE R HIHE, A . 2FEANSHEE AR LRE, 54
FEE N TR T 3 A LAE H RS 7= b — DI SR 45 B BN o A i
T H . AMAREE, ST H BN

2 FEEFEE NNIEE 7

ARSI Pt — H A& BT 7= 4 E 1) 0.20%04F SR 281142 . FE45 2R (it
HIEIR

H=E>0.20%-+%44F K ¥k

67



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

H % H BT 3 G 6 5%

E Jnl— H 124 5 =i

BEEFERGHIHE, H . @FBANSIEE AT LR, e
FEENTIRAHT 3 A LA H A MFES I 77 i — RSO @ik e R H . Ak
H&%, AT H IIRGE .

3. C RBEEE AT RS o

AHL AR B RIS MBI GRS %, C REES MM SRS
Pedsnt—H C RIEEEPIPEM 0.8%FETF i, HE LW F:

H=E>0.8%+=44E K3

H Jy C REEAR#E H LT 18 85 ik 55 o

E v C KBS EnT— H 54 0= 4H

C RIES MBS et Hitie, ] 3A. F WA S8 ANXTZ5T
ToiRk 5, AR N TIRA AT 3 A LAEH WS I 7 — M SO A 25 L 4 1R
N, HESEINRA AW SN EEEETHRH . AR HEE, SO HBRAE

4y bFiRe—. SRS RE 3—10 Wk, ARHEH ST AH R
WO, #% P SEbR 3 tH&BIIN G, RS IEE ANNIE S = 324

= AFINFEE K E

THIBR AT NG S 2 -

1. B I AT SRS N AR JBAT UK 56 2 B AT 5 28U 2% F S0 H B
BEG 0 = AR s

2. BRI NAESHLE N HL S B &8 1R To o0 S IR A= 1) 9

3. (EEEF) A AT AHIE 2 H 5

4 FLABARE AR G e I M 2 (R DS RIE AN AN B 4 9 1) T3

P, FERilk

IRFEGIBAE IS TR P S ) & OB EAA, AR S5 4 B R BLISOE A L VERIA
7.

FE G PR B IR KB, By AR AT N RHE, R BN B HAtb 4
S 58 N A% R A B ISR I 1 1 5 AR AR

68



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

iy REEE . R IE SN RS SR

FESRAEIE FIVE I N, SR AR G308 N — 2805, nTEYTERE
G2k & B AL S I0E R B C SREE G B & IR 55 2L S e 9, BTt
T REAN T L G AR A N RS PR BGHE L o B 578 BN 20U 3B T 1Y) 2l 22 S it

H 2 AR e g EREa s,

69



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BTN EehmS5aEk

— FEEFNE IR R

e FNETR SR BN BT 2 M E ARSI aE AN OB A
KWHGIIARE, b O SR 48 5 4RI 25 A B B B as i 1 AR 8

B 4w it 5y e

S 4w R 7 A A A 0 G B I 3 4 AR 4 R 5 R 43 e AR
L S ELA 2 A AR 2

= IR e JE

1. HTAES A KN B RESMBANBIEHE RSP, C RIS M AT
BRI SS T, SR B I R R A 3 B RS AT BT AN IR

2. TETFEARBESNAZMIINRT, AESFEREIRREREZ N 4
s BRI RS 53 T B BN T B A0 3 2 e B 1 I 47 i 4 A0 T 3k 43 T R i)
(1) 10%, # (GEEEED) AERANH 3 A AT AT R /5 ;

3. ARG BTN RN B AL SN FIRE, ESMhEEEa A
BIpvist= 3 AW IR e AW | = P B S b K R R A S X IR EE DN
A, AES BB EC T RS04 e MR N a1
A B LI C BB G Ao & B R 25 40 e 7 =X

4, BEEWRE 0 IS T O AT AN REAIG TR s B RE G Se i 2 C 56 ok H 1)
B G U BT U9 2 5 BT s o 0 AR 28 4 T 0 AN A T T {1 5

5. BB G A [F A5 5 B

6. IEHEEURENIR DA MER, MWHHE.

IR EN WS

B0 S e 5 28 TP A A AL U BS 4 i Bk v R E  BERE L 3 i s
Zan WA SN oW 1 N N L6 & D= NI o L e v EO

Fiv WaHECT REHE . A5

AREESW AT RBHESEHALE, FHESTEEAEZ, KR (EE
WG INEY) W R LR T A A

B 2R ROH H BB R o B R viE - CRP T b 23 BRI TH AR H D (i ]

23

70



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

e 15 AN TA/EH

v BEE WA S C HR R A 1 B

WA 73 O IR I A 2B A HRAT e DK Bl At T2 9 FH #5088 N B AT 7R HH . 4%
PN B LLRNT @ SH, AL T SUAMRATHIK B A T2 2 I, 2288
TOALRG ALK B 4 3 AR N I A 20 B B LG A0 3. LR A BT 1T 57
%, MR QISR AT

71



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FTLads EEHSTHTMET

. e RTHEOR

1. BB NNARE GG 5T

2. BEMZIHERNAIEEN LA 1 HE 12 31 H; BE&EHIKSFEN
SUHEEZIN T EN: R GEEEFD) 8T 2400, ATRUEANT —ait
S LA R 5

3. EEBHUNRTVCKAN T, UARMDICAIEK AL

4. U EESAT B KT R R

5. ARILGHAL A S

6. BeEEANMEEIEANFBREEENSTKE . RIEIFTHE K
RV, FEIRAT M E G 1) B e > THIGR s

7. BetENGASRSEHEANNEEM LA R G 55 2T 200
FrLAA5 1 7 A

T e

1. BeEHANEIESESEEN, A8 MBI ARG IS 1T
R IR 55 BEA% ) 2 T I3 55 Pl B LR M 2 T DR A 3 < (10 4 R 55 R AT o
it

2. MRS PR IMNEM T, NMESRMEE S EEAFE.

3. EEEHNVNA LB BRI ES P, SuEREETEAN. B
B PSS Pt (5 SR IME) A RIEER e BN A5

i

72



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BAET EEREBRHE

= ARG RIENAE (GEEIE) . GEEINE) . (E BIERINED
CrahtEE ) (GG RD) SHAA RME . MRIEEEMCTE BRI
B 73 BB & T7 EEHE K AL, AN M B HTLE

SN EISE T S E N

AREEGE RPN EFEEEHA . EEHEAN. ARG A
R HE R A A N SR ATBEE A b ERE R U2 1 B AR N IEAATEE
ENHL

AT A5 B S5 N DUORS 2k S 0y B A NP 2 AR A HE R R IR
AR R R S RORE RS e E A, IR ORIE PR 5 B I sk v
SERENE L JNEL RTIPEAD S AR

AT A B R S5 N A AE b IR B 2 S8 I TR) Y, o B T4 (R 2 15
JEIE I IR M 2 A E A AR R CBATR faTFReSR 2 f R Ko dia g TR R oA
CRAR fifRedia e ™) SRR, TR SR ARBLIE (a5 F)
29 5E IR R Ay U 1] B B A TR N1 2 Bk

= ARRE(EBPER ST NRK G~ REENEEER, A NTh:

1. REREGCE. iR FVEFRIA BCE H RN

2 XFUEZFHC B ST AT T

3. H MR VAI At B AR IR

4, IREHA I GE I B itE N S Ey I,

5. FHART H IR VEATARE NI HTE AR AL BT 1 Y 5

6. HEHEE AR IR R AT

VU ABE G PR RS SRR P SCCAR . AR SR FH AR SO, 4
5 R S5 N BLRAEAN R SCAR R N 2 — 3. ANFICARZ TR A O, LA SC
MAAE

ARFE G NP HIAE SR B0 s BRI Ui B Ah, Sem s aoy KR

oétl

73



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

NI 3 A5 B A

(—) EEHBFUNH. (BeaR). EEBEI. B e

1. (EeaF) A€ (BeaF) HFEAMSTBR] . (HRAR, it
SR NK 2 AT b B ARRE P, Ui 2 77 il IR RF IR 55 20 S 3 3 B8
NEE KA R 2 IR S A

NP = R IR IV S ON IR LRI S AR X PN i e ol AT
VUG . HRIRE [m] 22k SR Bt A iniitE . RS (5B
e MBI HFEANRSENE. (RedR) A%E, EReHsumBnGER
KA KA, HEG I YTE = A TAEH P, 58 5 S0 25 U0 B 6 3R
FEFRE Wl b Bt 53 U I HA S B AR, RS BN BT
—iRo FEAILBIEN, HEE AR SR .

AN e < 1 S T S ) S 2 7 B 9 B BT PPN Al A S5 051 55 R Bl 1 KU
AE F R, I8 B35 /N A M AL S357 25 6] 2 e AR JRURS: R 52

3. R FEE ORI E R ST NG BNAERE G R S s
PRI B S IE B BOAUR] . 55k RIS
4 G dh BURMSE B 2 - S I 5 BOAR B0, I i B SR
FI2EeMEAE S (BEERD) AR, e BRI fE B R EE KA
B, ReEEAMAE=ANTAEAN, EFrdter ihBREE, R8RSR E
O 3 2 e < B A5 HTLAG) Xt B b P s i <™ it B R LA A5 R A AR AR TR,
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL

ReFEirae T EIER MR, BB ANERES O HURER 3 HHT,
Rk e HF RN (GEEER) MEFHARCE £ BeEHA. Eet
NN (FEEE D). TS BE P BOF AL Ml .

(=) HEeEmHREXE

BB H NN H U e 0 w0 B B R AR S B R R e i U R A T IR
AU AR HEH TR e b

(=) (FgaF) ERad

B8 NN AE USRI FEIE I 2 WA SO IO AR 8 52 B B a4

74

ha



J

ERESEEFRAA "

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

EED) AR

QLDRE-reti ER ¥

(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI /T, e AN
= 2D A AR TR RE Wl I e — IR SRR A B E A - S e Wi RT3 E

FETT e 700 2 e A7 00 PP W B G i, O < RN N S AE AN BT I H
IR H , R RE Wk S < B 5 A LA Doty i 8 ) s 3 TH IO H 110 9% 253 <
DB AE AN 25 I 3 AR THEHA

BB NN I AE AN TR AR B R m — H BV H A2 48 78 o 45 5
M B Jm — H I B 2RI S B E AN 25 A e i B R THRHE

(4D Fe O atH . B4

HeEHANIE (EeaF). HEUHPEE B B EN
BRI IR BT T A 6 A 28, B RILG A0 FR I 97 32 Je A 2K
B 28N C SREEG AL 272, JEORUESR B N RE U AE Ik S A 5 AL W ol sy
b W s ] B A TR S B

() e, OEkeF R IS ke RS
SEHANMHERELS R HE=1HAW, Jfil5e it eF Lk, B
FEAT M b, JERE RS SR tE At BB E iR B e
I 55 R B B Al B AT RS BT Sl 55 B ) 2 TH I E 55 By

HeEHAN I LR HRADH N, gl e itk e, K
TEBAETRE MG L, IR IR SRt A e TR E R .

FGEIANR LGN FEE R HE 15 M TAERN, wWifleiEesE
i, BB BT E M b, IR RS IR PE A i SR T E AT

(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R

S B AR
<8 BN L 2 i < P2 A oy AN R ST T P B R B e A B R DL S
TRBPE RS 73 AT <5

T 0T A BB LB R AT 2 e A 0 L 9158 B B I R e A 20%11)

75



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

T, NORBEFEAR S B B, B N /0 B 78 < 0 4 i “Fe 4%
B DS LA B B S I IR A B I L s RS 0 A o L
A O B AR D0 S AR i G R RF AT U, BRI S 2 A S RS IR AR T B
bh.

B iR

ARG RAERFM, ARG DBEE ST AN ST 2 H A gl 35k 5 15,
5 AT SE AR E Rt

RIS ITAR B R F 5 2 Fi R e 2 < O R A7 A\ o B 22 < 0 1 A
A RS KR A

1. B A NKR AT LR g 15T

2 HEY &b, BEEER,

3. B giafi. Eed

4, EHESERN. BSEEN. BenPrEicin, EesiEsiting

fint
&>
i
i

AN BEEFEE NIEE TR AR A AR

6. HEEIHARITREERSHIAONPEE SR HUEC, ZE. EE
HIL, BEE NRIEE RS IO B SR (. EREEF G

7. ESEHNERTRA A2 A EBRBIBR 568 PN SE bRzl
NAZT

8. HE SR K o AT 4 R 54

9. HEEHAMRMEHEANN, EeLBNESIE N T 1RSI E M
TIT N AEA S

10\ HE AN E SR 12 M ARTEBE 02 It FEEE A
BEAE ANLTIIRSHE I E S N RERIT 12 ™A NRFEE A2
=t

11, W RFEEW . S E PSS JEGFEE LS5 R B L

2, FEGE BB m B BN G R g R L G HOY S5 A RAT A 2 F
HRATEAL T HIFALTT, BettE NS R 1 TS E Tt N3t E
M S5 AHIRAT A BB ATEE T A=Ak 1T

76

=



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

13, EEEHNEHEEMM™ RS EMA . HeFTE AN KHLEBBAR.
S PRz N BEE 5 A R T 56 R A ) R AT IR 5 B0 7K B4 3 9 2 B R E
I, BCE AR OGRS B I, AH b EIE M 2 5 A RE I B Ab

14, G UER 73 Fo I

15, EHE. YR HERS . RIET, W SR AR TR
J7 AR A R A AR

16+ F S A A TH SRR B G I BB 1 4 2 AU

17, ARIGIHRIPF R, B[]

18, AR J 4 g Ae AR [ 5 4 1 7

19, Atk AR B RS [R] I 87 4542 52 e [ B 17 BIAE 2% S A IBE [T 3R 0

20, AKEGETHZ I JE[E] g R TR B JRE[E] R

21, ARFEG R ARV F 4 PR | SR ] I A B A R 5 B A B e S K
HI;

22, LG5 RABER A5 NN AT et B 4 0 A AL 20 53 2 & A A (¥ 4
A 7 A DR M ) G At I A [RIIE M 2 B ) G At 2R 00

OO EHEAS

1E (B G R SN, AR A AL b H I B 72 T 3 B AL IR
JE AT BEXS JE AR AT A% 7 A SR A Bl 5 RS BURUE BN, PR T e T R A4
BT ARG, AT BEER S5 N ARG B2 L B BT A TR,
FHs A S BT BPR A rp EE M 2

(L) FEEREFRA N KL

B AR NR S YUE R FI R RZER P IR &%, I TFUAE.

() IHEHEMSE

SEE A FZIER, SEE S BN P HVE AL ZUE & W 7= 1 /N 3 4 7 3t
ATIE E IR TG E AR o FE S 7= 1 /N B 20K i R S B AR AE 4R E Wl I
FREE IR S PR A S HIE R BT L.

(F—) FE RN FA SRR A

BGE I NEARRESH TR MR SEFRHRER AN S H A, P EIER 2
88 B B8R T N RA SR BRI A AR s IR . RS R .

77



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

AT G AR AR L AR T L R R R T A SR S A SR S (B
) S N A S B R BT

(+=) \EAEAITFRATIRE MR~

BEE NN GBREAL DI RATBER R A S HWN, A9 ERIE I~ 1
SEN R AR T AER T RATICE M A FR . B SR IRIHANE, PARCE K
AU T 2 e B I E R LU B SRS

(=) FEHEE2E I HAME S

I A 55 % S UHE U S R E

B FUE NN L AR SGEANE, T ERER 2 M HE A (e R) 12
TE » Xof < BN 4 1) ) s < W 7 VL S e O A 2 <07 00 P D S ] 77 A
B R BT SR S B A BRI L R IR AR S AT
PR E BT R, FE, JFrEeE AT i sl el

SEEHN SEEFTE AN AR E R g F - IR R AR &5 R .
LGN L FE BB N 24 (7 o [ IF M 2 2 < oL 7 50 0 P9 i Ak 0 F0 i ) i
BR, HRIEMHRORE B RS, #Efh. e, &,

RGN B NBRHIRAESR B R (E B Ah, b n] DIRTE 5 2
FEHAMAIEN WG L, HEHMAENAGE TR HERE L, JFE
FEA RGBS LR A —E BN AN =2

NHEE A B S N AT R A A5 B R s Tk AR WAL
MU, B HIE AR, PR R E DR D] (e R) Z1bF 10
Fo

BB B IE NBRIEGR AN RIS B b, Wl EIR T 5t
HRFARMA G B, ERIEA PR E . MRS IBIE . At
GIEHEBRGRAERATIE T, B EIRTHE SRR S IR . HARER N S5 &
R IE M2 S B U AR SR « AT B 45 = 2545 SR B, 1B A

78



FlzaneEmamas

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

3T G 7 1 51 52

. A5 BRI S S

RIE DL T E B RATIG, HEE BN BSR4 A DGR
MMEREEESE TS AL, Mtaaha&rm. 2.

I\ T BUERE B EE T

PN IR TS DU, J g BRI A8 N Al 5 BE IR I R 2 A RS

iy

1. BEERBE TS SAUETR 5 5 FITisvE e A8 H ol D8 At S5 PR 45 5 LI 5

2. RIATH AN RS S E PN S STE NTEHET A5 5
B MEI 5

3. IEENEMAUE . PENEM S (GEEE D) IO HAE L.

Tus AT e (5 BRI LR EEIE M2k & G R+ \E > e s
EIEELIE A B I

79



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FHEHT REER

—. KRR

G M BEEA NAUT RIS LR XU

1. TR

EA MR Z AT 3R BURKIER . #8550 BLRISE 5 il B 55 25 Fh K R 1
SN SRS A, AR AR S W= = AR I A KUy, 4

(1) BURARK:

TR MR BB . PP R A [ R BRI AR U HIE 25 T 35 7 AR — B 5%
M, FECT MBS, 5 HE U aR T A KUK

(2) % Ja XU

EA T2 EREGENR, MAFET BAAENR S ZRETE
AT IR RTIE SR T 3 IR USR8 KT = AR5, DT 72 A SRR o

(3) IR

SRR P E) 2 3 BUR S T K557 1 B A AU 28 22 10383, [RIIR
BRI A ) R RRAR IR K o B R TR, K252 2
R AR o

(4) EMiARZE XK

EHARRMAE R ZZMEREW, Wik, HAR, 4. EH, WE%
o PN A AR AR, IS BEE SR TG

(5) JH3K 73 AR

SRR AE TGN, HE L F BT UE IR BT IR A3 U 2 v e 2> B0a BRI IK AR
T 5 ) 5 4 5 7= [ DR 1 4

2. {5 R

TRIESTERZ G R R AT WGE L), S0 B S AT R i dr 2 RAT N LS L)
RS ATRIA S, SEEES M=%k,

ARFEE RTINS TSR, FORAT BRI A B AR B S 1 85 T
W@ B AT, 5B E SRS, XA RE 27 VPG R T E
AT, {5 AR T B O . AN @ ok SR E b 45 F 24, #2095 L il PR

80



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

iy A5 B XU T I B4 it 12 A0 I s A5 RO, (g 428 1

3. il e F th AL 3 KU

TR A 2 2R AR B XU R 4R -5 e 2 M 2R P AT B B A ORI R, 11
IIRFERR FEARE 70 3 I ix — AU R TE o

4. PR BT KUK

PSR XU S e 7 R 2R TR Bkt ] 2 W U 2 RS O PR R R R R, X
SR T R A% RS CRIAG T A B 20108 2 )R B K. Bk
FZE T BRI, B4 TR 10 ] 5 USC B8 TE 3 BT 15 (0 R RSN AT PR BT, 3R A5
B AR

5. Jsh KU

A <5 AU B A RIS 2 A IR g IR 5 % o /N A Ml RS S5 55 25 0 b T R B TS
52 38— 7 R T 7= AR IR I e XU« e A O [ R 5 R 30 2 4 dek A
TBNTERN . FERE G2 Gt FE v, AT RE 2 R AR ELARURE (BT (15 % . ELAUBE (] PT e 2>
PSS OAR BN, FEORBIER, AR S 0 A TE .

6. & HXK

TERGE ISR, PTREN A & AN & 5 TR A RIIE 25 T 35 55 1 b
ey BRI BSR4 RS KT o 4 AR S 645 A i B K
Ty B T BRIV B R S I IR R KA LE R

7 AR EER KR

PRAHDG S NTEML 55 S IR I R o, BRI A 42 AR AE b B N R 3
T PSR R R B S R AR R SE 51 B AU, B, RAE AT 5 ST HER T TR
VB SR, IT RS .

TEFF I S 10 & P22 AT B 5 G Ia B, T REFEABIAR & G i) s 51
H FERE R AE 5y (1 1E 5 BEAT B 3 SR 5T N R 52 B2 o IX R A AU 7T
RER B ESE A FEMBICHI . HEV . IEHZHFT IER Bl 4 HAL

>

81



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

9. AAIR R

B4 N E S N L B RS AT e e e — B R BE b me AR 2R,
AT REXT B A = A R

10, A SR BB R

REEG IR G IS, Vi~ B SR S IR O ST A BRI . 75
SR B G B AT e T T PR R AR K R I R, 3 BRI B e B A K

A ik 4 DA% P /N A b RA 55 £ 2 ) VT AT 30 A 1 52 31— IR ) 1y 7 A U
ANPERE s AAT FAR A BRI AT VR B A5 M 55 T35 08 B Aw], d/h kg,
SR G g b, ofRw i, WAERIPE, KATR P R~ £ R0E
FIRUS: s A5 SR R 18 LR B B> T A 55 HARX G, L KU 5 22 E R
.

R 35 < )% 5 U B RS ] A RVR AT T ARSI (b EAEARARIED, B
55 LAt T PR 0P IR T 7 S ) R < O T M 10 3 ) JXURS: 4rb A ke <53 T R T O
[ A7 SR UEAN A% R e 3 HL 28 W B OR 7 45 B XU s o B A7 FE AR UE A AT BILA AR 5%
(U, BAE AT R A N S BEAMEERIIE 7 AT N B AR AL . A AL
MGG THAFAEZE v BE 91 A XU s AFFE R IERE A ANAE LIRS AT R A 5%
J3 TR IR 22 HE AT BE 51 A B R s AFFEEM B Sh A RAAFE R IR A AR KU ]
Z M b IE AT TR R RS 2 R A S E H KU: s A7 FE R UERRA AR s A 1
P s FAESEIEIR T B RS s CAESR A BT EERRIE SR AT N, FERPEE B R
M T 5 B A AT BE A AR ZE S AR B N AN L IS R 2 R T RE B
FR At RS

REE T Z HREIBURCEI R, R R EIBUBEE A7 AL 3 RS A5 (H AR T

(1) TR

BRI B b T8 — AUE B HR U i b 2% QU BRI e
PRATUER . 7 BEFA DR AR S A B 24 U S5 R 5 B M 3 M b ek . K24
A NHIBI A ], ARV ASRE ] BLE . ESF BRI AT EN, 51t
G R EAFAEZE T . BRI ETar AN 5 H TGk IR, FE K
R PR 20%, AN BB MEFEHL A B FARAR R BE K, 4 THI i 5 v O 77 32 UG

82



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(2) BT RS

FHOBR (118 AR HERE e A B LA BR He S s, R T IS () S, SR i
P, B EE 2 HAREERF B, WE B HAER EiSETy, Fit b
23 E) TG AR TT AR BE K, AT R s 2 9B s SR AR 52

(3) Jsh R

F T RO B SR BT T TR R, IR BP9 T A AR R, $e it m]
RETERF T B BON BRI B — BTN, AR SR A R TR IR H A 4
JRURE 3 T i SR 20 B (VI B 1 XU

S5 J5 T, FHRR AT RER A8 5257 202 5N B AR K SR
U REAT — & I IR e, B A (ISR TEC B B o2 AT 22 5, AFAE TR B U o

(4) AR RS

BRI, MR B bR 35D, 3038 25 By e p LBt T /b 2N,
BEARAFAER R B P R AR

(5) RGHERK:

FHEBR BT Aol 3 28 TR QR A B A, Hm s, R, XA
MV S B S RFAE R A AL, DR bk i 4 ¥ LA o o B PR R AR . %5 RAE R 48
M U 5 BUBER AN R e 3, 44 51k v il 3 AU o

(6) B K

I8 50 e i e AR P M AR R 7 P e AN FEE )R Ak 2 R AR A b e SR K
SO, [ PR 22 B 35 AR A R B T 47l S B AR A BBt 271 R s . BHIAR S
Dy LT SR AR R 2 B G R T SR — S R

11, At XU

(1) ERFEARTESROR SR A % TR MR RS, W 77X
BeT R, BRI RE S I — SRR IR R KU

(2) DHAR B 2= A R, ST ST R G AN AT 7= AR 1 XU

(3) DRIl 25 PR Jee i 2 ) FE A v . N DATC % P45l B S 55 U T
~ 563 T 7 AR AR DR

(4) FAAF T A R, QFEAE 5 BRVEAT 5 e A 0 XU

(5) %t FE 45 N 5 Un 3k 4 0 3 VA58 T A 7 26 1 IR

83



E]i%gﬁﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(6) M. HARTCHESART T SEOE S VIO, MRSk
KT, TR R

(7) Hhb A S B R

= A e RS SRR 2 8 5 B B LM 4 R P T B A 5
A

ORI G S VR 2 1 A SRR 28 R Bk R 3 TR Ve L J3 R L
191 I T R S MR MR, 1o T — BT R A S K
SRR . RN L3 e B B A ELRS ML AT SE AR R B HLR ) AR A
SRR AR SE AT KRR, R OB B HL SR VR 7 R, A
S AL £ R S0 05 ok S o R 2 A 1 3 7T B A7 4
[, 35 PRI s 4 I 55 B U 0 5 2 R T B 0 577 S
2 R IUL Ak

=,

Lo A HE 4 R 2 AE T SO  HLM LS TR AR o 30 A 1 B T A 4,
O AT AR R

2. K 4o 3 4 BTN ELRY I ARG 5 U 4 (ORI A TE R, M4
IS 34 R B LR R R (R s s A 4 4

84



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

F+/\#r EEAFANZE. KIL5EEMHERE

— (EEER) ARE
1. ARG & R LR EHE I E A & R 20 M2 2 e i #ils A AR
RUGE I I, B A TF 3 S0 AR AR 2 R BGEE . X R E A
W B RZE I AGEE G M BHHFA N K RUCEI I F I, bk H BN
LENFAREREIF AT, JFRT RIS %%,
2. KT (G R) BHENES MR ARRIL AL HEER, ®’
WAERA M H NETR E BN A
L (EeER) K& IEFH
AR Z 1, (BEEaEFE) M2k,
eI NR 2 RE 2R
2. HEEHAN, EeIE NIRTTA&ILE, £ 6 NMAKRAFEEEHAN. B
e IUE NN,
3. (EeEFE) 45E R HARTE
A A SRTEAIE AN o [ E M 2 I 1) LA 155 10
e iR
FeWMrEHE/ N BB (GEEER) ZIEFHZHE 0N T/EAA
TREVNA, BB BN UL &I P8 5N I AE P FENIE I 2 1 B R kAT
GEE

i

33
&

b

MG RN MR NN AR EE A HEE

N BAUESR « IR 55 RS R W S 0 . 0 AR r [ E M 2 36 5 11
NGV e H 4 I P35 B /N AT DU 0 21 AN B

3. HEW B E/ANAITT: B2 S M E N ST RS M AR L TSR
filifir s ARHANS) G0 PG BN T DARVE AT D R FE S

4, FEEWEEERF

(D (FEEEED) ZLbfBR I, Bl EE/ NS — B 5

(2) X HE4 I = R BT 5 55 04T i BRAT AR «

(3) Xof H 4 = EAT Al A RN AR I

i

85



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(4) IR HR S

(5) WSl = THIME 55 Froehis S dr dhAT Sh ol el o, ISR 2 55 P i 5
e th R A

(6) RigHE RGP EIER % RIS .

(7) Xtk AR W7 04T 3 B 5

5. BeMrigSmR v e A

(LN CE S0

AHE SRR 5 e B SN A AT B e iR S R T R B AT & B9
F, B9 d 2k e 7 i RN AR e NI 7 A S A

iy TS SR R B 1 B

WRAE I &I PHIE LA 7 BC T 58 K 716 555 B A B R AR B 7 ST B B <
W BRSSP KRB IFR A & 0155 , 1% &M A A AN RFE REE e
T E AT 20 B -

ANE T AINS R A

IR IR P A R ERFIALS s e RE RS N e AT
I3 TR S5 B I = THIM R S5 i it IRl Im s 55 pr i A A A5 e
P ENEE 2 % RIF A S W PR R A S T REM R E R P IR &
#RJA 5 AN TAFH A e s SN A .

B FEE MR SO I PR AR

S B FN S A RS0 2 e F0E ANRAE 156 VL, AT
ALRE B ML E -

FH

86



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BTAES EEEFNHNERE

—. EERHEA N EESEIARBESIEE AR, X%

(—) BEEHHRA NS L5

B B NFEE AR S HE ST N R At (44 )Y 1 AR R 32
G N AWRHE G E A 7)) DS IS8T, B A AR S R AR (i
EFEIAEN, BREHATHRA AR S MRS M. HE S M ERA AMEH (JE
EEFE) HFEANFALUE (GEeaF) EAmesE s 0 Z &g,

B3 FH B LR [R5 B VB

1. AR (BEEE). GBIEINE) REARA RME, FEE0HRA N
ALFEAEA PR T

(1) 3 ZEHE = ;

(2) S5 TIER G IFRIR S

(3) i T I8 el LA 1 401

(4) $EHEHE BR BT RS AR a A K2

(5) HEEHZBIRMEHERESBHRA AR, WMESHIRFEAKRS
I TR AL

(6) 7 [ 8l 52 ] A FF B 3 1 4 4215 S BT

QNN =E St SLYNNE /S (F

(8) MHEESEHIA. BEIEN. BEEWENEHLAIERG T K
AR VRIA TN

(9) VEBHEM S b EIE IS 2 HUE AN (BEA 1R 2958 1 HARAUR] .

2. MRHE (BEEE). GBMEINE) RHARE RHE, BEEMmERA N L%
AFEEATR T

(D WHEBF ST (GEESEFD:

(2) THEFTEBEES =0, THESRKAZRE S, BATABBT K

(3) RiEHE(EEPER, ARATRBRHAELT

(4) SRONEE4NIE . HI . B RIS E AR (R & F)D) FTtE i
P

o

0

87



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(5) TEHFFHMESBEVEREN, AHESTMEE (EEEH) Lkl
A PR T1T

(6) AMFEAEMA IS RHAD GEEEFD) YHNGIERE S

(7 PAT A TS EREE N K ME

(8) IRILTEHESAE Ty i 72 v BRATAR] JER R 3R AS AN 2445

(9) VALK rp NI S S e (AN (R ) 295 A 55 .

(=) HEEHEAIBRSE X%

1. A (CREEE). GEfErid) KA e, BeE AU
{HAPR T

(D WRIESFHERSE

(2) B (EeEED) ARz B, WEEgEim (EeaF) i
T HE S

(3) MKIE (FEE A ) SO IE 4 8 78 2 LA Sy i bR v ml o L IE M 24tk
A 2

(4) SHBEIEE

(5) PEERESMHFRA AR

(6) fkHl (FEEAR) KA REENE RERSIEEN, WIS E
N Je 7 (48 R ) S 1 5A7 SV e , 2 52 A o [ B 2 0 FGAth /8 50T
FER b FEHE AR B S P W8 N 2

(7)) fEFEFEE NTEHI, $RAABEEITE N

(8) MEHE. FHIESBENM, XTESHENIIIIA AT AT B Ak
.

(9) JHATBRZEHE H AT & S5 A AU HAT B 6 B e WA I B 4 8 i 55
FHIRAG CEEEFD) e 2

(10) ks (GEEERD) KA RIEHME R E R Bt 0 o i T %

(1D 7E (FEEAF) L yaE g, 454 s0e 5 52 38 5 1 [ i

(12) fRIRFAERE I A J5E 4 AR 2 e 18 55 A R AT A ARBUR, g 4 g )
it A7 10 A1 25 A 7= 18 5 T UE 2 I = A AR

CIDEF AR S VFRIRTIR T, 2k e R 28 VA B AT R BE | B

Z[Hl

88



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(14) VIS N4 X, IREEEES O ERAA AR 25 AT [ YR A ROR sl
St FL AR AT A

(15) . HHRBIMFESPT. STHNES I IEFE D0 s by 2 a4
HEARZS R SR 5

(16) TEFFEH R IR T, ST RARA A HI,
JEIE] AR AE By aed o el 55 R

(17) VEAERVER S BRI 2 e 1R (R4 1R 25 1 3ABUR] .

2. R (GEEE) GefEInE) SHAME RME, FEEE AR LS
HAPR T

(D) WIESEHET 4, HOE THTE T ERE I 20 € AL 763
BB E . B, RIS L H

(2) NREERRETFL

(3) B (FEEEF) A% Hikg, LLseqs A E s i 504 B iz
S

(4) Bo& 2 A A& N AT R SR 5. sk, DAlkfk
(¥4 8 77 sV BN AR B 4 0 7

(5) FESLARAT IR RGHR S IS 5% W48 B I N R F S5 1)
PRUE T8 B (10 8 4 I 7= Ak <05 3N [0 D8 77 A CEL ST 08 i A7 B ) AN () 25 4 4 )
B, racik, #EATIESR R B

(6) BRikHE (FEIL). (BEHF) KIHATT e s AGH 5 S0 e
FECRATATE S NERR S, AERIEE S NSRS

(7)) MRIEFEZFEEALE NI E

(8) REUE & BEAHE AT T EE S BUA . B TBE[R] AR A A 1)
JNERFE (R A A SE SO UE , #0A RE tH R R A S a1 EE B,
B 5T 2 AR AR ) L B[R] P 4%

(9) HEATHE & 23 VMR S I g ) B 42 A 55 2 THR S

(10) Gl ZREMR A A R AN RS

(1D PRI (GRS (EEE R LIHAME RME, BATE BHEE &
e X5

(12) fR~p F S ML R, ANTHE 5 5L G4 0 iRl $ o 55 o B (k4100

89



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(e aR) kAT RIE R AMES, A AT EEERTN T RE, A
[7 At A i 5

(13) 4% (FEEEF) MLEER Wt BT %, KN S e HiREa
NG P <A ok 5

(14) HZANE ZHH I 5L BT, JNF 0 S A TR (Bl Ot

(15) #ctl (Fgikd). (e a ) SHEALA e A RS m AR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16) 1% IE TRAF I W 7 & BD S5 G S I = VH IO . $Ra& s s Al AR
KUK 15 UL L, JEENEI 5 A IUE M ERE 5

C17) AP it 22 ) ZE BB N SR BLA A OO s BORME RUE IR TR Y, IR HL
TRAESR BE N BERGHZ I (B & F)) FUE RIS TR A5 30, Bl A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS U261 N A BT R BRI R B

(18) HLIF SIS E N, Z 53R EWHRE . TEHE. . &
ANy

(19) TR ISR BUE B UVE B S ™ I, AR o i EIE
FFE R ETEE A

(20) Rk (GG TED) FHEE M MR B % 2L e nwRa NGk
PRI, B AR A DA, A DTS IR A1 G B

(21) W ERESIEE NEEENA (GEE&E ) ME BT H O X%, 5
SIE AN (GEeER) ERIEEM R RN, JEeE B AN G HRa
N2 [ 2 e R NI £

(22) L4 BB H S8 258 = J7 AL BRI, B2 2406 3 = J5 Ab BRAT OG5k
S HAT AR THE, HR S =07 TE S BUE G 8k 0 BTREA A 2t %
BGR, M2E GE ENE Sok s 17 SUERITEOL T, B B A BUR 3 =584

(23) VLGB BNAL S, AR R AR A AR 2347 (8 YRR BUR] B0 it F
BT 5

(24) HEEHNAAGFERMARRIE RIS & 5T, GEEER) ke
ARG S E N EEEEN, K ORI FEIRAT A 5N
BRSNS HRE 30 H RIS INEA

90



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(25) PUTARI S M FHFREE AR MR

(26) HESLIARAFH SR HRA N4

(27) VEAER L ENIE M € B (EEE A TR 2958 1 HoA 55 .

(=) BEEFEE NIBRS X5

1. WR3E (GEek). GafEIng) LA RME, FeftE NRR e
{HABR T

(LD A (FEEEED) R HE, REFEIM GEeam) ME 2
TR B 7=

() Mk (GEEEFE) 2R EEEIEE T DLEENE I E sl 50 141
A 2

(3) WBHEESEHEANNAESRRIEE, WRIESFHEAGER (&

FIEY I E GHE AT N, RS oAt AR 25 A R R
15, N2 EIER 2, IR EHE I IR B S 42 55 N H

(4) RIBHRTTIHIN, FNESI IR . ARSI R 5 R4
B

(5) PRWHFEHEREESHTRA AR

(6) EREEE I N TR, $EAHIIEEEHA;

(7D AR R b B S 2 e (AN (R E A ) 2958 M ARBCR] .

2. RHE (EEEE). GBIEINE) RHARA RHE, BEE&E AN LS aHE
{HABR T

(1 LSBT BhiR 51 0 R 2 A R BE 4 T 7

(2) WL TIMESIRER], BA/FEERWEIAET, B RHH.
G ABESIEE WS TIRANR, HT RSN 8 HH;

(3) FEAEA PR SRS W5 R N S E S,
A OREE I 7= 122 4, ARAIE AR E B S 7= 5 R S48 N B A M7= LA AR Y

G0 A BT 6f FITFRAE IR A R R 2 4 20 Sl BE B W 7, ST AR, T A B
TRAEA R I 4 2 (A e BB . BRIk MO % %5 07 THI AR FLAR

(4) BrfkHE (GEaih). (FEEARD) KHEAMA M E b, RIEF I
FENE O RATTSE = NERRI 2, AFRIEE = NSRS M,

91



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

(5) R A AR ST 5 H RN ERGF LA KT

(6) F2HHE T e B g I 7 1) B3 <5 K FHE SR P 42 B (e 5 1R ) I 205
RYERE e E ARG, LN PERE. R,

(7) PRSP EERLALE, Br (GEEiE). (EEaF) AHAME RN E HE
MESN, EREE B AT EERT T AR, AE i A EE

(8) Bi%. HAEEGEHENTHEMEEH A, SRES MR E. &
AR B[R

(9) B EEFE ST RIS S F I

(10) W EEEW 552ty o MR Il A RS R E W, W
W3 8 B NAE 25 27 T AR A2 5 AL I (e & F)) e T R

EEENARPAT GEEEFD MUE AT, R 210 U2 & 108 N2 R
T R

(1D RAFZEEFEEWSHESIRIE S WOl SRRAMEAMARSCBIR} 16 L)
b VRN A IUE I M E

(12) FALIFORAF IS I B A N4

(13) HZRE FIVER SR I 5 2 8 B NAZ T 5

(1) R 2 < 8 BN IR 2 BT L A1 B ey B A7 N\ SR it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
KRB aREFEN . BeNHRFa AL ARESmTRFA AR

(16) HZMIEEANEIA (e a R RIRLE WB 2k a8 B3 BtiafE,

(A7) ZNEEWFHRE/NE, Z58M-RE . HEL P, AT
7y

(18) Ml ak MRS PR BE BRI E S B I, A 4 i o IR 2
ARATIE NN, R RIHE &8 BN

(19) & (G FRD) PEEREW RN, NG THE, HgEE
SUEA BRI IR AR T B

(20) A€ B Ak BN SR ENERIN (& R AU BAT H 2/ X
5%, ReEHARE R (GEEE ) GRS RN, MRS HEEE A

92



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

Fl 2 [ S 4 NGB A

(21) PATHERII S M AFRA N RS HUE

(22) PRI R A ERIE MR 2R (A CRE e A ) 2058 A 55 .

. EEMTRFEAEAKRS

B R NK 2 B S0HRA N, BEE0HRE N EERAUR
FABRKREES M AFA NHE S VOFR R GO ARG ANFA a0
WA PR ZEAL . 258 R HE IS R ST A RS B EMER, WUE
I SR E R T

(—) HAFHEMH

1. MBI EYOE THIHEHZ— 0, RS BIFESMTREE AKE:

(1) &1k (FEEEF);

(2) BHEIRIESE A

(3) HEIRIEEFEE A;

(4) BHSE G E ) s

(5) $REHEESEIAN . FEETEE NMIRIFRE, (AR R B R4
o1 S AR AR HE (TR A1

(6) AFH HL 42

(7) AH:4HH A EEE )

(8) AT EE T HAF.
B b

(9) BHHEES MG NKSFET:

(10) E:&E I NS SIS N R AT RS M HRE AKS

(11) Bphl A FEE AR & B H 10% L0 E (5 10%) &0 i 40
BRrA N (LRSI AR CH B ESAE0E, THD B —FHmm
TR B RS AREA AKE;

(12) X He4 A 1R 243 NBORIFN LS5 7 Az E R R i i FAth = 001

(13) VEBEM. (GEEA TR 3o BRI 280 AR 2 A JF 2 &0 80
FEA N KRS HIFI

2. EARHEIEAEIR (EEAR) ML, B FRE AR 26 s
ARG T, BB B A SIEE NS 180, AF AT

93

HIF
e
SER

VO N, VEANERUNT R BRI & 5y FUE R

1=



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

SR AR Z:

(L FREEEE Y. FeFTE AR b2 SR H I 5 ;

(2) LRGN (1 5 = 9% F AU

(3) FEIRFEMA (e i FD) DUEREE A, EAIBAT I &0 B
AN B (TR N TR B AN I e 1) FR I B 0 L RIS [l B A AR B 9% U5 5K, T
I HEIN  BE

(4) DIAHNLREEE IR AR AR S TN 0 (B[R BEAT 2L

(5) XF (Fega ) MBSO 5 G 0 B A A 25 70 SERUE AN i 542
AN e (B ERD) B3 AR LS5 R AR AEE AL

(6) BeEHEN. HEIH. BICHAREENAN (ReaH) MEr
BEAS N K e S ne AN NG Y AN TN 2 AN | B 7 B U NI £ v = = AN/ 3 0P
5

(7) HLIRAEIA R A F) MEAT AITEE M HHRa NS HLL
S ARSI o

(=) SWHENLHETT K

1. AREGHES M BHFAA NKABHEH;

2. BREHNEMME R (e a ) BALEN, EenBRia ARl

3. BEEHAREIE AEBANREA LN, hEEETE NHE;

4. BTNV LEATFREHTFEFATARSN, MAREEFEA
SE IR . S E BN Y BRI B mEIENZ HE 10 H N REZ T
FEI S AT N e EE A HEER), M2 E A E 2 HiE 60
HA AT SREEBENRENHE, BT ANV BE AT, B2 2k
SIEANEIT A%, JFE MRSk EZ HiEE 60 HN AR SRR E A,
B EEAN S

5. ARELMA10%LL b (5 10%) 1S EFREA Ak A — 3510 - i 2
RATT T MAFFHNKR S, N2 AR BGR H FRi. FEe s B AN
BRI HE 10 H A SuE £ A5, R3S k13 H SRk 4 40
R NCRMIEGITE N SEEE B E ALK, B A AR EZ HE

94



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

60 HNHJT: HEEEHANRENHE, RRESMHHI 10%L L (5 10%) K%
WA NP NE BEATFR, B ARSI AR BN eIt
AR R iR HAZ 10 HNRE R AR,  JFA T & A i 52 i 2
SMFFEE NMUERBESEIEN RSB A NJoe B4R, B HBA e
Z Hi2 60 HNHIF S AEEE A, BEEHAR YIS

6. REELMH 10%LL E (5 10%) M3 EMHHFA St F—H R A
TS MBFEARS, MESEEAN, BESEEANTMABER, PMEE TR
REE M 10%LL I (& 10%) MES MG NARET A4, 2407 30
Hilp EIEE 2% R . S RHRE MKk AT BEESMHRE ARSH), 2
SEIN. BB AN U AE, NMIFEB. T

7. BEEMHREA NSV A SN SRR E T2 E L s, 7 ML
mEIeH .

(=) BIFESHEFE NRSIG@E RN BN @577 =

1. AIFESHERAE AR, BENNT2WHITN 30 H, EREHEN2
o BEEMPHREE N RS BARN 2/ HEH LUN 2%

(1) 2WCAHIFHIITE] b m A 2 08

(2) WD, TR T =

(3) AR RS A N RSB R e 08A ARG &1 H

(4) BAEFEIEVIRI N A ZR CEFREAR TACEN S, AR FIR
A WOHPREE) . &I I 8] A1 Hh £

(5) o551 Wk R NI SOk 3 1

(6) 5 23 138 L6 ZIHE £ (¥ SCAF R BB AT 1) 48

(7) BN T E@ A H A F I

2« RHUERIF 27 BT RRIEL T, U 8 N Vg 18 22 DUl 51
H 350 B AR U0 S AR AT R 22 FITREUIR HL AAl vR 7 2 B A IENL G S LIk
F7 ORI RN T 2 P L 25 22 AR A b s T RfScE g 2K

3v WHEMBENNEESEEN, B 5347 5 B AR S 6 A BI45 w h six 3R
PR LT ST I i E NS EFTE N, WIRA AT Pf@E R S H A
FIF € b O RO TR AT I R NI S M AR N, R AT

95



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

5 T 36 R < BN ML BT N B8 58 M R R TSR AT R e
BN AT E N AIRACENS o1 R O DL IR T SR AT B 1Y, AT R R
BT

QLEDRE- =2/ X IES RPN S Qi e

B AR ES R EW N LT B B R7 Bl B i W 1 AP PR E SP SR IE RIS
FVFRHABTT AT, KW AT 2 AENE

1. . MBS AR AR N BB BRI R AT WK
AR, BT 2N 2 78 BN AN 3008 N RIS BRI =4 91T 2 e A AF
AANKE, EEEENSFEE ATRACRIE B, ARSI T Wit =1FE
AT G AR 26, T PAEAT 2 e B 3 A K = MR -

(D SRAMFESWERARSMENEIE. 23R RS UG HANEEA
FAA 2 e B FEIE M BN BRI RATIE A SR A (e h
) A BCEFFIME, JFHFA S e m B IS a8 AR 180 iR
GEESE

(2) getent, a3 KR ER R B0 HFp 2 e BN FEIE SR
ARMEEHBADTAESEN R FILHEE BTN 2z — (202
o Bl FH AR E A0 H AR AT R 3 0 B0 T Ak G AR G 10 H 2
SREI 2z, AN DAL A & RS G AR A N K2 H TR a3
ANHUES 6 NHLA, i E B IR A SR e AR AN K. HHH
SR LB WA N R B e G Bl H AR BUA RO G A S A 2> T
AEEEAENFILHEEEMBN =02 — (F=02Z ),

2 WIIT 2. EINTF 2 RS O WA R HOG 3R D T A 5052 LAAS IH
AR UL H LLRTIETE 2 A4 NS5 € bt o @RI 2 N A 5 50 TR
o

FE RN AF A LR 26 A, 38 IR0 2 05 S 24

(D ZWHAENG (REGF) LM B08EAE, £ 2 N T/EHNE
B ATAH ISR E 2 5

(2) AENZIEGE R EERESTTEN (WERESTEANEEN,
VU D A N B E Hh fON A5 TR e s WA TSR EEAT B . S AR N,

96

s



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

SIEEN (WEREETRE ANNAEN, MRS EEND FIAEISH I E T %
FE 2 U A e 1 77 SO S AR A N P R e s RS N alihe 4
B NZEEIAS IR TR B IR, AR IR

(3) AR N B B AT & W B AU AR BT N, JE S ARy
AN FA RS BA /N TN EICHESE S MHN — e — (F=02
Do HANE I H R PR W AU N AR R P WA S HREE AT
RSN AN GBI H S BM B —r 2 —, BENTUIEREAH
(B SR AREA AR BIFHEE 3 AN H UG 6 AN H AN, w5 § il I E
MAEES MR ANKS . B AENESERHREARSMNYGRE= 02
—VA b (F =02 —) S MmN REA N B ARG AU AR HE
R

(4) FIREE (3) Wirh Bz B = W B SR N s e R A
R TR W AR, A 4R A A FE A S A A AT IE . 2B H R i
AREEN B B Z 0N 2 S 0 B0 S5 AIE S ZH T A EE 15 ZE AL TR A 2
BEANER (GEEE R M BOEFRRE , 5SS M IC FARTT

3. TEEEREMAEEN R ARVFIITENL T, S VCEREY, KEETFAR
FHP 2% . 18 S5 HoAb AR Dl 77 R Elas DLARILA 77 X5 3% 07 (0 6 10 07 UH R
ESMFREA NKE, U I T 2 s w7 20T 2 R 7 31T .

(F) BEHNESHEF

1. WHEANR RIRER

WEHENFNKRIESOHRAT AR ERED, W (EEEEF) KHERE
M REZAIE (EEER). EHRESEMA, FRESITTEAN. 5HMEES
Fos VERERL R (AT HUE I HAB T DL K 22 W H NN RIS
A N K218 i HAth 3150

BEMHEA ARSI B ENK B WIBES, X5 2 R B S
MTERES I AREA N KA IR B A

B R AREA N RS RS0 5 I AT R Ve

2. WEHREF

(1) BlgIT4

97



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

TEMFF 7730, 156 B K £ e A% IR R 51 35 -G A e 1P e R A
MMTEN, RIEHASEFRANTERE, STREIIMTRR, FFERASRIL.
R EFNNREEEINRZBOGEE UK, EREE AP E R LR
REMEIL T, EESFEE NZBOL R S UU0ARE E R WSS AL
R EFEE NBURRIIARBE T4 R, W H R R i e B A1 A
RELAFTHERIBUN 2 —PL b (2 —) 285 — 4 S A A
VERZIRIE G RFA N RS RN S E B ANESITE NEA e E
FEEE G AR AN K S, AR S S 0 AREA N K2 AE R IR 3 .

S BN H I 2N RS o 2 44 A 2 In 2 N R k44
(BN BOHEM SRS, R BT RS0, BEA
W4 (BEARL R AR 7 SR T

(2) JEIRTF£

RIS, i HEARR 30 HAmHdse, ERriAmrERR
BAEHHE 2 A TAE H N EMENLCHE T h B NG A3 8k e, fEAE
PRI EF I AR

(F3) Fik

HEE AN N B S AT — SRR AL

HESAREREA N K2 P53 I — R BCRIRE I A«

1. — Ml —MRPNE S K 25 3 S A NS AREE A frFe
PR =5y 2 — VL b (22— S8R NA RG BR R AIEE 2 ST RE (1 20 A
YR ) P LS T = T LA A/ 1 At S T L — R el ) Oy Od i

2 FEBIVUL, RGN M A BN K 2 A 3 & TR N BLARER A TR
KRB =532 UL b (=52 =) @ i . FdkaaaE i, B
BEGEMANNFERESTEN. &K1k (EE&EFD) U deilGiid 77 A 24

SR AR R 7 ST R R

RECE T AT R R, BRARE TS 7840 AR ROEARIE W, 75 W48 A8
T 2 VOB AN R A B A B N B4 SO (K 3R WA A R S (R 8 N, 3T
T 2 VOB AT (¥ T3 2R Ui WAL R, R0 BRI AN B B i
(IR FEAL R P, AR 2 N\ H LA TR L 2 A A N TR K 3 3 450

98



F| zaseEmamaa

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

MH
FE SR N RS 5% TR 2 5 5] — T4 28 N 3 21 1K) 8% TR . 24 49 T
B, BEIEG.

FE EIR BN PRI T, BTN DA 5 N R AT 1 B S AR AR A N K 2@ /N
o

() it

1. T4

(D WK HEESE I ANSIESTEE NGE, ESMnTFRra ARSI
N MTE S WO O J5 B A 1E TR 2 U000 5 4 I R N RIAR BN Hh g 238 7 44
S ERE NMRE S KR BENBEBU)— 2 B G FEHE R SN ko iy
SEFEA N AT BES KRS BB ESE A NESITE NFE, HRESE
HNBEE SR AR I R0, FeE 0 BRe A AR 457 AR U 2 WOT IR
J5 EATTE H 22 W3 S AR N Pt 28 = 4 Gy A N AR AT I 3
No HESEBNBEESIEE AANHIERM, AEmZ M7 .

(2) WEENRLYTERE SR AR AR G LB BT RO RS ERA Y
WA EEE R

(3) WSR2 A3 NI G 4 A N BB T 558 R i 25 A I
5, W] LR EAT R P gl A5 S RIS B B SR RO SR AT NS e WS AT
HRE AL, EHNE R —UORIR . NS RS, RS RN Y I AT R
MAER,

(4) THEEE R R B A EALIE T DLAIE, 35 4 BN B 403 AFE AR H R K
221, AR TR .

2. JWIlJF2

BB IER T, TR0 RS HE NI FI 4 & ARG
FEEANBBURER FHRESIEE NEE, WARSEH AR MkE i
TR, AR HAt S AR T A A ik . R M B GHEE N IEIRAR
FOR PR P W TE SR AT B, g AR A R

OO A5 A%

B M AREA N R, HENN Y Hilid 2 0k 5 H AR EIE R 2

99



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

R

RSO HEA N R 2 e B3I H £ ol 2 HilgER.

BE M ARAE AR R B AR HIE 2 H AT EHI Lot WideRH
T AT R R, R TREMHFRA ARSI, DI AU 43 2
IRIR AN/ TIAR G /R S A

ReEHN REIE NSO HEA AN JPAT B RS HEra A
REMIRBL o AR AR N KRS RBOT S e i B A A ke EH
Ny BEEANIBARTT.

O AR TREMPTFA AR ATHEH . AR WFEF. R
RFAFEME, PR BRG] FVAEE A 7, W R A E 0T SR
BRHOH A, e E AR A S )G, AT EEN A 7> A AT B OO iR
¥, ERATRE0 IR AR H L.

= Eeila 5

() TR KA 7

G TR R AN BB o fe b E ARSI s M AR SR AR
KU EHIRE, g O Sl 48 52 A 2 2 Fe trE AR sl as )5 R AR

(=) gt R

B < T (o FC A i A A e o PC B TR T < OR 7 BE M 5 R o A )
C S B o PR H

(=) Heglias s i 5 N

1. B ARSE G A SR B SREE G 0 BN ISR 5 iRk 55 2, C SR i T
RSS2, &Ik S B S L AT 23 BE A R A Pl AN [

2. FEFFEAREEDLAFIIAGR T, AEEeRFERR I IRERZ N 4
O BRI 2R 73 B AP AN T 3k < AT 2 2 C 3k 14 11 53 < 0PI 370 A )
f1110%, # (GEEEFE) AR 3 A H AT 72 I

3. ARG ET A PIR . B LS LMERE, REmARa A
R PRI LM BOR DL < 218 B B AL Nk S AT B A S e A A
AGEFE, ARG BN 0 BT RIS 2L BT A A A
AR, BRLAL C IEE A Ao Al A A i s 7 e 77 5

100



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

4, FEGWER GBS A E A RS T A BP0t 7 Bl v H 1)
e G U R 9 25 58 BT R 4 BR80T 4 00U AS R T T £ s

5. &R HiEA RSG5 AL

6. EENEMBUIRENIC A A RIER, AHME

(M Uas 7 BeTT %

8l (WAl L Ve T A U el (Ve e = i e v s N B
SrECAF R B E] rBOE A L] e NEE N

(T Was /L TT S MHE . 1555000

AESEW I FHESEHRANE, IFHESEEANEZ, KR (EE
WP A RREIESR E BN At .

HE AT R TROH BRI A O e H CRIAT 2 B R S HD A ]
AE# 15 N TAEH

(73) s i & AR 2 H

USROS I R AR R ARAT B T i FGAth T 28 2 B ot N AT 7R 4%
NI LLANT—E &8, AL T SATRAT R IR s AR T2 58 i, a8
TEMURA AT A S R AR N A 200 B Bl R B 4 4o 20 R R4 B8 (T S 07
%, IR QISR AT

VU, e 9 H SRk

(—) F& o KR
=gt GNGK=2: kg
FEE NNFEE 2
B AR ARG SRS RIE BB o

G ED) ARG SEESHRI 2 THIT SR ISR 5%
ShEFRA N KA
G (AR G 7 (R P B A 2
BHIIEZRAE 5 B H
He < B ARATIC R 2
v ARFEG N C IS AN S P R B 5 R S5 9 s
10, PR A KM R (R e A ) 2058, 1 ASEIE S 7 o 51 52 (1 HoAth

101

AA f%ﬂ;
v

bt

O (0 0] ~ D (@] EEN w N |l
J P J 7 J M Y Y
e e



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

R

(=) &AL E. THEARER A7 =0

1. BN

ARG IR B B4 T — H HE 4 BT P IHE 1Y) 1.20% AR 2 e T H ot A B 2R T H o
WIRrS I

H=Ex1.20%-=4 4 K%

H e H N T4 i R 48 1 2

E Nl — H i34 ¥ =4l

BEEHEGHHE, WH T @FBANSIEE AT LRE, &4
FEENTIRAEG 3 A LA H N MEES I 77 o — IR ST 4 B BN o 8k €
TRH AREREE, SO HHHIE .

2. BEEFEE NMIEE %

ARHE G MR 4%l — H AL 4 BT 1B 1 0.200 104 SR 230 1HR . 84 SRt
B

H=E>0.20%+4 4 K%

H Jyfg H MR ST

E Jvii— H 54 5t 7= 4 H

BEFEE R HHE, %A . BN SRE A AXOT ARG, e
FEE N TRA T 3 A LAE H RS 7= i — Pt SO e 1R H . Ak
H&%, A H HIIRE .

3\ C RIS MM 2

ARG AR B HEE S AU & ik %5 2, C IS AI By & ik 55
Fent—H C HIEEHEPIPEN 0.8%E T KL, HETIEWT:

H=E>0.8% =44 K5k

H o~ C &8 H BT i 8 B Ik 55 o

E N C RIS MHT— HIES V=13 E

C RIS MAEERS Tt H i, %A 8N SHE N7 5
ToiR G, BEFEE N T AT 3 A TAEH N E:E W 7= b — R P SO A 45 e 4 2
N, BEEEIE AR A EN A8 TR AR, SO H BIRLE.

102



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

4, bie—. FEERMAMFE Y 3—10 BB, RYEH FVER AN P
WOHE, %M SEPr SO GBI A B ], I EFEE AEEE I 32

(=) AIIANEE A TH

NS HATIANIE & :

1. BB NS EFE N BIARBEATBOR € 2 B AT 55 38U 9 SO Bk
AL EINE PR

2. FEEGEHANESIEE NACH S I Gz R i F UK 9 ;

3. (FEEEE R AT BAH K 9

4, HARRYEAE SIEENE I L b IR I 2 i SR AE AN 9N Bk 2 3% A A 10

(PU) F &k

AREEGABAE R P B B &GN A, LN LS5 42 [ RBE O iR
7o

A ARG AR, R R B O AR A R AH, R PN s H At 41

G55 NAZ IR E 2 R B 3 A IS

() BEEEM, HEFE 1

FEFEEE VB A, RSB B NFEESITE N — 805, TR
R & BRI SFTE T C RIS aa & RS AL R,
VAROR TR B S AR A AN K Uil i o 44 BN DA 0 e iR - 397 1) 2 28 5t
H 2 HEifEfR N ETIEA .

T, BEEWHRE

(—) BB HR

AR GE AR RGBT E, RO R R RS AE R I BT A ],
FEPAS AR XS BT IR T, PRI B . Fa e thME.

(=) HBEyaH

A FE G B VO B O B B iR s It ) e TR, AR N AR R AT BT
B CRLE /I GRS FAth 28 v [EHIE M oAz e BT B . AR HEAEIED
s CELAE I IR AT B TAS & i [ it s <eifod s Al fie, Al it s IR Ao
RS 08 A Gy TG /N FA SR . AT AR . R B .

103



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BIR). BPESCRRIES BRI, AT, M LR BUIELL A EEE
Bl IR M £ Ao VE B 4 15 B8 0 LA Sl T, (R0 4 v D IE M 23 AR SRR

BEENHRFRHAGHH )y BE (EAAFERIE #7557 I E Dy 0%
95%, T T RIHT 8 _E A FHESR I L EIAMR T IR & 2 & 77 11 80%; L4
B B HAE— 4 DALY I BUR R 5 MK T R & P13 E 10 5%, Hb, Sl
AR AT AR IRIES . UK S s AUIERL T L AN 15 i i 4 5 7= 14
TE1 3%;:  ACKE 4 $5 H7 T H A 4 b T L (P W L) 4k MR Vo v R i s 5 LA £ 9
T AT o

AR B LA DU 0 VT 56 45 0 LA R BSR4 % LU R A A
S, HGEHANAABATE SRS, PR A R

(=) FBEFR

1. HA BRI

B (R B A0 G SR DL BR 1«

(D B (FAAEEIE BT HEEEF LGN 0%-95%, &% Fa0H
F R BT A AR I EC A AMIC T JE 4 5L 4 5577 1Y) 80%;

(2) AT RS R 5% AP 4 883 B3 H A8 — 48 LA BURF 5%
77, H, MEAOIEEFETE FAHRUES . NS S,

(OAREEFH —FK LT ARMIIES:, H i E A & 5 FE 1) 10%:

(4) ARIEEGEMNEHN M ESTTG KA R RATHIIES:, ARk
Z3 111 10%;

(5) AFEGE M NE NI AREES R A — K Bl A= RAT A RiE
WS, AR I % b A R AT e R A 15%:

(6) AHEEEHNEHP M EHEFA —K LT AR KT8 K
55, AR iz b w] R BEE Y 30%:;

(7) AREEFFA N EEAGE, HiE AR 55 E 1) 3%;

(BOAHL 4 B BN B () 4 B B 45 WY [F] — BGIE, AN iZBUIE ] 10%:;

(9) REEERATEE S HEABGER S8, ARl E—52 5 H %
FAFE Y 0.5%:

(10) ARFEEHTE T [F— R o NI %% 2R 5577 SCRRIEZR I L], A5

104



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B

FL BT EHE Y 10%;

(11) AFEEFA AR LRAES, H i EAS B S %P1 EH
20%:;

(12) AEEEGFFAFE— (RE—EHZD B sKRRERm s, A58
T P SRR S AR 1) 10%;

(13) ARHE I NG BN A SR T 17— JR A B a8 N\ 1) % 28 55 7= S R
UESF, A I & 2R B SCRAIESF & TR 10%:

(14) ARF:EMNEE TEHERWH ) BBB LA E (7% BBB) H /™ SCHFHIE
IFo HEEFEE BTSRRI E, B RER TR NEMF SRR dE, M
FEVP AR BAT 2 Hg 34N H AP AAiisE s

(15) HE W72 5 B S RAT FRIG, AN 4 T R IR < B0AN R O AR ik 4 1
T, ARG P B R SRR AN SR AT IR A R AR R AT IR I R

(16) A< FE 433k N A R ARAT 18] (R 17 3730 A7 5155 [ A 1) % 4 A AAN A5 o ik
SR 40%, A S AE A EARAT R [FDK 7T 3 P T R i KR 148,
5357 11 W B Jo A4 R 3

(17) AREEAHR T MIEZ RIEF S (G T R AR A T AT IS
RS A S B A GEMIE ST (2006) 141 5) KARSKCHE AT

(18) A He < TN TE T W sh M2 R B B i Al & v S A HR & 58719
{E1 15%. FHEZRTZEEN . Bl A s i, e S SE AL
A R 3R B 4 AN F - AR L A1 BRI (), 9 B AR R B o s 1 52
R 55 7= (R %

(19) AFEGHA B /MRS, FiT A I 4 B 7 1 B )
10%;

(20) A< 5 B 7 SME AN T Jik <5 B 7 1B 140%:

(21 AR He 4 HFASEIGUR I3 B 7™ i J b B MR 2 D 1 HLAth A4 58 5 %
FHRETERINGAE 55 (1, WTHESZ A it 0 8 o 2 SR N 24 55 6 4 ) 240 7 PR 4 92 S
TRIF—3L

(22) ABEGHGAFFEITUE D Lo FRAK BB BT T3 5 1 B SR T

(23) VRHEEIL R EE IS 2B AT (64D 205 1 oAt 15 % PRl

105



ﬂ BAO\%&G%?M%NA%EEETECO . ERAFAHRAEFMBERAOAVIIABRTA LI HIBEAD

B EIREE (2). (14). (18). (21 WSk, PHEZFTTIAEEN. Bl AR &I,
B G UL B 5 5L G BN 2 AN BRI 3R BUE S S B LU AS T & Lk e #%
e, RN MAE 10 AN 5 H A T

HEEHAN Y AESEESRER HEE 6 N NEEES IR T A LBIRF
EHEGFRIARLAE . WA, BEERFR TR 5SS TG 584 H 1
Y8 . HEETEE ARG I I B SR A B AR e A F AR A H R IE

PAREIERE O LR RS, GUEH T AMS, RESEHAERITE
PP IS, WA B G AN TS AH R BRI

2. 2IEAT N

NUET RS M IFRA NG, B8 AEHE T RIS

(1) 7KEHIESF;

(2) 3 S 1 N TR B FR A IR

(3) MR TR ST M2

(4) ELHABFES A, H2 b EE N 2 556 BUE IR A

(5) MHREFHA, HETEA

(6) MENFAZT) HIIETFAE Ty ts B HAANTE 24 UE I3 28 5 15 3

(7)) WREEEERA SCHUE, i EEIE B 2 2 b i HARE 3

AL B T IO BB R, A T ARG, WA SR BT Z
FH R PR

B ML 6 W S ) A5 SRR T B SRR (B« R AT A7 AR SR 2 <5 B A
PR DA 0 <k DA B A 15 B8 P P B A (LA AT

(=) HEHME

FE B HE AR TR R B S E IR R R e R A E .

(=) EEHEER

(CEEAFED) LR, TR0 S 0y 30 I B LRI, S 408 3NN
2 2 /DA AR TR E W I e — IR SRR e BT A 5 S e i W R T E

FETT e 70 B0 < A7 00 PP WA B G i, 3 < BN N A £E AN BN I H

106



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

MR H , SR E P S < B A5 W LAY Do ol 8 o ) s 5 B0 H 0 9% 28 3 <
OB {E AN 25 I3 S 0 AR THTH.

S B BN AE A TR 5 — H B H , FE98 E M 45 R
SNSRI i Jm — H I 5% 2k e B AN & 2R S AR THAHE

L. BEEERMARE, &SRSV HER

(—) (FEEEF) rAZE

1. ARG G R SEAEIIE B G [R 20 Mk e #iia AR
RUGE I I, N A TF IS0 AR AR 2 R BGEE . X R E A
g B RZE AT ARSI AR N K& R BGET I, 2 e B &
EANABEZEF AT, P EIEE &%,

2. KT (EEHR) ZEREEHDFRA ARSI BEET 2 HREER
PR ARG H AFEFE BT A T o

(2D (FEEF) M& ISR

A TRAIHEZ K, (EeaR) MH&IL.

1. BEMHEFH AR REZIEN;

2. EEEHN, BefEE NRTTALL, £ 6 M NBRAMESEHA. H
G IUE AR,

3. (FEEEFED) 295 A

A AHIRIFRE AU o [ E M 2 R F) LA 100

(=) B iiEE

1. W Pas/N: BRIl (EeaR) KbFhZ HiE 30 M TEAA
JRALIR SN, J e BN AU G 0 73 B /N v IR 2 B B R kAT
HEiEH .

2. HEWrRE AR RV rmsi kbR ETHEAN £ert
N BAUEZR BRSO 55 B R HOVE T S T A0 DA o FEIE B S 445 58 1Y)
N A8 Fh < 0718 SN AT ARG 0 B AR N B

3. MRS /NHIRST: M E R NS e M R T
iy ARBA . Fee RN T DRVE AT D B SRS .
4. HEWMPHEERER:

i

107



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(D (FEEEF) LB HRIE, RESU P EE NG — S S,
(2) X B4 W= R BTAUAT 55 EAT T BRATAR A 5
(3) Xof H 4 WA 7= EAT Al AE AN AR I
(4) e HMR S
(5) WEAETHIMEE 55 Bk i AR S EAT AR s vk, WSEERIM = 55 P i 5
% B LA
(6) KM S M EIE R 2 &RIFAE
(7D X He e AR 7= 24T 70 B s
B rEREAR 6 M H .
(P JEH %
5 52 e T L 4 W 7 0 /N AE R AT B 0 S R b R AR I BT A B 2R
F s 59 F H e 7= i SR N AR S AR < I 7 H S A
(L) FEG 0 = SR AR B 7 1) 7 i
TRAEFE S A PG 3BT 85 W 0 7= 75 B0 I 1) A RS T 42 0 = I bk e 4
WG ST RBFIHB R G5 )5, RS BRA NRrA L4
1A LA AT 43
() FEE WP IEE A
TSI R P S K I BT A s B W P SR s M i HAE
I BABEAE OO 25 BERE K 2 VP 55 B e ok, JF RIS 45 it BB A5 )5
P ENE I 2 RBIF A FE S PIEH At T I P E F AR S b I 2
)5 5 A TAEH A BB G =i BN AT A
(B TGP B S SO B R AR
B4 I =i SR 2 A DRSO R AR SR ANRAE 15 4FRL L, VEEHERLA A
FE AR E o
I\ G Ab R
KM FEANRE, B GEEER) mmEmss () FXRM—P)14
W, WA AAF R R AEM UL, RFEAS i [E PR bt 5 O 3 oz, # b [H
[E B2z % 67 2 a2 O3 2 e I A 2800 b B DU AT i o At s A Tl o A
BHSRLRN, W& TR HLRTT.

108



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FAACERIYIE], e [ 2 HE NS & H BT, 4RaBsg. B, Rt
AT B R E B 55, eSS i BTRF A NI A5 e

(ReaF) ZrhETEER.

Jus & FAF O AT B B8 NHUS 26 & [R5 30

(FeaRD) RAERGEFRMENLIE, e SR e E R HHENZ A
G5 R AR

1. (GEeaR) eE BN BeE AT 557 U552 R AN B
BARRE TIHE SRS W n AR &8 BN b FHE R & 70 I 5% KP4k, JF
2% rp I 2 P T A 5 A2 2

2. (ReaR) a0 e AN 2R Mg Rk b Eibh

3. (e EFD) BEMZ HE A eEEN ST NS0 8k
ANENR GEEEFD) &7 HFENRAREREFRLRT.
4 (R EFD) IEA—HON, B ERAREEIS X 0, ReEH
AN BEEFUE NG 0, B0 BA RS EERUT
e E D) ArEndl g, MR AR EEEAN . BETEA . HEN
T3 S T AE 37 Pl 1 o

109



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BoTHT EEREDUPAERE

—. EEEEMICHEAN

(—) HEEEA

DR ERESERGRAA

TN L AR IRYI T AR H DXORIIRE X ol R 28 15 =

I TR RN AR H X AR — % 115 ST KE 10 2

MR 2t : 518034

PEREN: R

RALH#: 2001 4E5 A 18 H

FUHE T S AHE BT S o [ E R B B R e UE IR 4277 (2001)

HAEA: ARIEAF]

WA 10000 /370

frEdie). s
ZEVH . AITSHRIETF IR

It
=
2
&

Iy
T
/]>I
m
N
=
P

R 2 HEHE 1 F AR M 55

(Z) BEEEA

SRR: TTRIESE A R A

FEME R AR TN TR IR RO AR K — 47 2 5 618 =
IMAMIE: TR X D37 26 5 ) KSR KE 34 #

MBS : 510627

e REN: WAL

BT IE]: 1994 4£ 1 A 21 H

B TR AUESC S IEMFTT (2014) 510 5
HEMsEA: ANRH 7,621,087,664 T

FRER A K

SENGH . UFRAAL: IEFRREW; SUERR S IEFREESNA KM 55

i AETRARE S REE IR EE RLBTALR; USRI IR e

110



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

FER: TR A AR AP RIS ARBS SRl s IR . (RIEZE
HERITUE , ZAE G I HHE 5 7 AT R A BB )

T RS AN RS E IS B A A

(=) FEHEE NRYEA SREAEM N RE KBS A RN E, SR %
TOFE T GAT MR . 4 B R A A 24 5 i 4 B IRURS BRAIE 55 3 AR HE 14
< TN IV R B N R A R AL B8 i Rt R 52 5 ) T2, LA 4
SHEE NS RE AR RS0, W34 SEBR i 5TR B AT & 54 & [F 6 THE SRR £ 47
ML E AT B, WARTESE UM AT I 2

ARG AT VE B B B M A i TR, LS [ ARV R AT BT
Wesi /MR BINEAR B A2 rh R I 2t BT SR . AAFEAEIED |
17 CELIE I AR RAT A BT 5 B 5T emb i, bt AT, IR fi.
WA A By T N AT G AT S . RS . A
WIR) | BIPESCRRIEYR BiSREIW . BT BRI LA BUELL R EE
B (R 2% 70 VE L B 1) HoAth R TR, BZRAF & v IR M 2 (R AR DGR E o

B EHEEI A : B CEAAFEIE) B8 A3 4E = L 0%
95%, % FAIH M LA FUES I BAME TR RE & % 771 80%; M4
B 2 HAE— 4 DL I BUR 05 MK T B8 0= 1E 10 5%, Horb, BleAa
TR AT AR ORIE S U R RS . BLIER T LA AN 15 i i 4 5 7= 14
B 3%; ARG #5551 HoAth 4 b T (R 5 55 L A1)k R R 0 B A LA 1
TE AT -

UMVEARE RIS ALY DL 0 V56 5 43 W% Al ot BIOKT 43¢ W L 491 22 R A AR
T, FEEEENLERATIE LT G, T LA AR L

(COFESHEE NRYEE SQEEE MR E S 58 A R L€, SRS
RTE . AR O HEAT B . RS FEE N2 T Ik B A S PR AT B

1. B CEAAFEIEIE) #0t HEEE R I LL B 0%-95%, #ut T-0H &
R A FE SR I EEBIANMIE T AR 30 42 56 45 2 7 1) 80%:

2. PRFFAME TR 5715 5% P48 B0 H7E —4F LN I BUR 57,
Hef, e ERmEEEN . FHEIES. MUK H I3RS,

3. AREGFA K EWARMIES, HiEA BT H 4 % a1 10%:

111



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

4, RESEENERMEREEFFA —FK AR RATWIES, N iZIES
[¥1 10%;

5. A4 E I NE MR &R — X B AR RAT B AT
5, AR b =) AT B Y 15%:

6. AL G TN P R R A G4 — K L A m R AT AT R,
ANFIE L Z b2 w] AT SR 30%;

7. REEEGFAMATMPGE, HTEAR I 54 57 HHE 1 3%:

8 AL B N ) A iR e A A A —AGIE, AMS I ZAGIER 10%:

9. AFEEEATATL S HENBGE S, A E—38 5 Hi 45
FHEL ) 0.5%;

10 AFEEHR T TR — FRIABEE N &SRB SCRRIEZR I EL ], AfF kit B
SRR EHE R 10%:

11 AEE SRR 1 AR 7= SCRRUE S, FUTT A1 08 o 6 4 B 7= 14 1) 20%;

12 AEEEFAE— GRE—EHZ0D 57 KRR e, AR
L SCRFIE S U 10%;

13, ACKE G A HE N B HR I A B B 8 T ) — JELUA A B N 1) 5 2K B P2 S RFE
%, A A B SRR B THIUR Y 10%;
4 AFEE NP T5 FZUONPES N BBB LLE (5 BBB) I 7 L FFIES:
B G R B CRRIE AR IR, W RIS S R W R A R bR, NLLEDE
PR RATZ A 34N H W T LA

15, B2 5 RS RAT W, ANFEE 4 AT R 0 4 A0AN R T A R 4 1 A
P2 AN 4 T ER R 1 15 S A AN PR AT IR S A R AR YR AT IR S 1

16 A KL 4 kN A [ 44T 8] [F) L 7T S AT 65 93 [ ) P 5% 4 R AT 19 0 B 4
TEPEIHEN 40%, AF: G e A EARAT IR RV 7 3 Hh 1 i [ e de K ARR Oy 1 4F,
15355 [0 W) S 34 i AN 13 e 3

17 RS G REAT — 5 A FURAT RS R B i R A 3 A H LA 1Y)
FOBZIRIES, HiEAEE SR HER 4% ARESREIE ETiAF R
ATUEZ IS BRI E B SIAE 3 AN DA E IR A2 PRAE SR, FL i ANk i 2 < B
B 6%; ABEGRFA I LT A 5 R AT UESH N B 0 o 1R 48 3 E 3 S H LA

-

112



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

N (& 3D MRIESZ IR, HiE AT 5L S 5 B 15%. SREE
PR SFEE NI, JBATIE A F2 7 J5 v] DU BAE LU AT R 5

18 A G AT TSI IE R IR 557 (T B & v A A 5 57 1E
(¥] 15%. PHIEZF T 370ah b A m B R el B A5 A BN 22 4k
(IR 3R B e AN 5 AR LA BRI (), 28 BN AR 3T i s 1 52 TR
B HIR BE

19, AFGHA B PN AT S, HTTE AR e G B A
10%:;

20, ARFEG I G BT A A S T EHE K 140%:;

21 AFE G RS RUE SR BB T i A b EIIE I 2\ g A 324K R 28 5 3 T
T J 308 (R M52 55 147, RJ 486 52 Jo 441 il ) 9% J0 S 5 I 244 55 0 < [) 240 T R 4% 5 3 L
R

22, ARIEG TR EUEI A7) PR AR HE AR AT 52 2 1R T S 4T

23 VEARVE K b ERIE NS 2B R (RS A R 205 I H AR B R A
PR EIREE 2. 14, 18, 21 Wi4h, BHEZFTHEE. LA R GIF. F G
BNAEHE A TN Z AN R R B SR e P BT LU AR & R HIE $ BT LU, J
SN STE 10 225 H TR .

BEEHAR M ARSEFAERZHE 6 N ARSI H S LHIfF
EHEGRIARLAE . W, BEERHRTEIEH . B AR TG 585 F 1
Y58 . BSFEE NN SRR MRS S E 8 5EeE R A HRITE.

PR B B TG B S IR, A& A T AR S, B EHAE
JEATIE LR 5, WA B 43 B A T 52 R O B 1) 5 AR B 5 R R 5 e

(=) BEHE NRIEA GEFER I IE LIS 5 FMLE, SRS
TR L S AR R AR AT AT I

(VU) FEE B8 NRIEA SR EEM e S &G R e, XA aE 1
NS HHAT IR S T AT B . R G B N NAE R S B R Ia 1R 2 ji a1 B 4
NAREATHE RS . AR EE HIRAT R G 1T Bt T4 8, IFLE RS
Gy F i A8 5 25 507 1o B A8 N B B\ R AL F T SR L 4R
AT IR 2R 58 G0 T4 B AT A8 5y o FE G BN WT DL AR X ERAT I 27 T

Kt

48

=

=

113



3

|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A8 Gy - 44 PR AT BT, A0 A N AR 7 3 155 100 7 N O R AT 1] 5 2 T
WA Gyt T4, Nn AR E N UL, f£55 50 FRES 1T 34 TAE
HHNSHEETE AR fER. AT ANRSIESEE A BN GE, Bl
B2 T UR AR B4 AR 5 AR IR BIBR A58 5y 0 T B AT (H i AR 25 51
Loy, ANNAZIRYMSGEAT AR . FEE NN TN GX TR EES], %4847
[F) 53 27 117 3 ()58 Gy 3047 28 5 » FE AT N AR SR AT 18] 45123 1T 1 il A8 Bt &
A JEAT TG OUHEAT B, (HAS KIS G T A JEAT & LG UK . G B8 A
H 5 RIE S BTN BA B S 25 32 5ot Fokisg 5 77 AT 22 Gy ik, 4
FRAE NN R S N, BB AN AR B L3 s T A 453 R R 54T
(T EEEE NRIEA SRS IS KBS G RNAE, o ESEH
NI FAF A RAT AT I
B R ARAT AR, BR8N ORI R LA ) e J
28 W FRAFARAT
RFEG R BTN A A R HUE
1. BEE&EHA . EETEE NN 4 575 RAT L W RS, PR 4
RATAE O 5K B S B SE . HER .
2. BEEE ANInEN ESRITERLS MRS 5ZE, MiEEAE. S
RSO P Bkl BRIRS . FERGESE BEEE 0, VIS BATHL A IR 5t
HEEHNGEGIE NEFFRIES AT BT, Bk 857 (R EE) |
(BIEINE) SSH RFEEM, DLRIE A RIK P EH, RIS, A4 5%
) % TR E
FEGFEE N R INEE S PNAE IR BEAF FRAT IN A 338 oA VA S L E
GERILERAT A, B LT AR A S #ALE 10 M TEH N
YIE. Fe4 3 H M B EHEE NB M S FURAETE 10 DT H N IER,
SHEE NN EE N 2 o BESHTE AR IS S B B HRBHAT A, B
SEEPHR R EE M 2y, RIS A S P NAE 10 N TAEH WA IEEE 4455
(7)) FESFEE NRYE A BB e SRS A R 2 e, o4t
FET . B MERE T USRI 5 S T S RN e B4

@

]

AN %

114



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

AR AP HH OGS R EE | 8 BAR HE PR b 2 B G S R I A S5 AT
BAZA .

AR 4 N R B A0 N I o A% A AR 502 19 b S5 2 L0t B 1l 7
EARHENA AR L, B SRR A BEA R IAT AT 54T, FORAE RIS Sz B A o
EIE 2

(B EE&IEE NRIEA BRI IE MEE S RILE, &R
I SZ BRAF SR AT W

1. BRERRFBEZRIES, MM (KTREBRFIEATFRITEESTE
SEPRAE SR 5% il BB ) S5 SRR IE .

2. MEXMRIESE, BFEH (ETARNESRRATEHINEG) TERHEA T K
ATIEEE A TT AT RS2 T T 85 8 40 88 2 R AT IR WA — 58 SRR A SR m] 58 Gk
F5 AL R AR T B b S5 R i I A5 RS . ©RAT AR BT RS
[ 28 5y v 1) S5 11 55 25597088 22 PR AIE 2

3 TE B KB LI 52 BRAIE F3 2 7, 56 4 TN 724 1) 52 AR S B 8 LR AR
DRSS 1 ) JB2 o JE 30 A X s ) 0 8 S0 o R o B A BN T 2 ARG 2 YL )
ek F) 7 2 R 52 PRI 5 A% B, A IXURG: Fa ol 1 B v A A LA B A3
G R BLR s Ve KUy . BRI B i T R B BN E . BiA =
HEAE RN 2 5, AR R IR ) DL o e R IR
ER RV E e St iR - PN

4. ERFREZIRIES 20T, FEEEE AN EDAT— 5 5 H a5t
B NIRAAT SCIRUE B2 PR IE S IR DA ., LA Y B FRARAS IR G R S0 ()

BURATHCE . SRR WL LI I SO S BN L RS BN 5K
SR ZET IR S B BV BB B RS BRI Bl .
R G P L O YA 2 BRAE S5 T o WP B Rk
T RIEREH QIR RS2

5. B&IE NE B ST E AT RUEZE T, il v
LRI Z0 AR Al 5 S50 4 5 N ) LA P W AT Dy ] Rt B 4 T 7= 18 B R KUK
FE SR N LRI S5 B2 AR ) 9 Bk sl B Y 5 W AT A e R g,
et BB B0, EEFEEANEF LB EMESEHEAN, GRIELIITH

}

115



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

A KA S B L PATIZIE 208 R G W B R 1, B8 NARKIBAEAT 54T,
FEABERE H EE R 2

6. SEG T HE AR ARIE I S 1 B 1 R PRAE S5 BCAA BRI &4 N, IFH IR
UFHE SRS NREWE IR AU o PRI 4 8 TN J IR 7 A 11 52 BRIE 93 60 e A7 45 10
T8 AR W P I R B R AT R AR S = ST S8k, B4
EE VNS

7 U SREE B BN AL MU IR 24 58 ) BE B AT ARG AR S 5 i
BT REBRESE, SEESE AARBATIE NPT, HEEE A RAKIEK
FHAH RO 5 o BB ST R BEIRIE HE & & [ KAV BUBATER ST 41, R %
T A2 BRAE 777 A (A 2%, B G0 NIRRT OB AT I B ST 5 A& 4 _EiR 4

& =

O\ S8 BN NAE R 5 B AR BT P IR B N A AL S50 55 A, 52
AU NZE B A N ARG 2 1) 4 78 A0, 4 R A R A 72 DAL 2
SE A2 e FEE AR 2R E  BE N S 2 HEE IR A S0 2k 0B 2R b /)
AP AL ZEAG T A 30 B BRI T

L ST NI E AR ERFI AR RS Bk bl iz
SR G B R E N K I DA i oG e 3 < BN RS I
B BN AR E S A P Bk 3T A N RO M B R A o < BN L2138 i
FLAE R — AR H AT A 4200 91 PLAS IR 3040 2 308 N H Bl e, il 308 A
0% SCREAT il P BRZAAIE, U B I LI PR B 2 IR SRR, I ORAIEAE L ST BR P B I 24
1Eo £ EARHUE RN, eIt NABREN XS Tt T 2 E, Blekke
BENBRE o 4 BNk 308 NGB 0 10 1 LS TR REAE PRV A 2 1 1, B4
FEE NN A EAIE M 2 o B 08 NI &8 BRI SRy A 30
B AR L H SR ATBOEMA AT e, BiE S A FLAER, M2
SERPEAAE S E BN, IR EIER 2

(1) BB FNA LSS HE M B S8 MRIEEREL, Eea M
RIEE UL S5 AT I . R EFEE N i ien, 5e AN
FERLE I (A N 2T R, B 308 N RS SCHET R BRI s Xt 3t

116



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

NAZ WL SR A [ o I 2 T 5 < B A oy RO 0T, < RN AR
B PR PO R HlE SR AR 4%

) I8 N IR EBENA EREAT N, N AR A EIE
=, FRGERE ST AR L, IR IR R RS P EIE & e EA
TIEHE W, B4 BB TARGEA DB EAT (B, BORIEE . IR
T B T AT A R, 1 R A S AR I E A SR, S
SAUE AR S AR & .

= ESEHANNESIEE NS A

() BB AN SITE NBTILEDR SIS BT &, ZaEFIaE
REIE N ZeWEEEW ™ BN M5 &K FEZRIK S . Bk e
BNV 2k 4 B3 1 (BRI < 0 0L IR 2 B BN FiR 2 P PRTB SR

FHRAT DA AN M B A BB A S AT
() BB NI SILE NE B AL E 7 AR 77 54T 70
5

)
IKE T RPUT B MAE IR AT I & B BB STk da & Mk e oiE B4
e (i) - EEeG R ARG SBUE R, B P51 2 GE
SEEATE NBRIAA] 1L o S G308 NCRE R G NAE S — AR H AT R 200 9 BLAS
T A2 2 e B BN A (BT, U L D) S ] IR IRR, JF DRAIELE I E SR 7Y
Lot £ EIRRUE IR A, e BN BN B R H DA T B A, B
BEAUE NSUE . S F0E NNARREC &3 & E BRI ET N, B EAR T
FEATM R TR AL S8 PRNAZ B FTAE 7 1) 58 B AN LSk, R A0 I [8] A 5
SIS EH NI IE,

(=) FE BN R I B8 NA EIREMAT Iy, N HR S o EE R 2
[N 2 T AR IR, IR A RS RIS P EIE R & . B8 NIk
HEH, B4 BB RIEA B E AT MR E AR, BCRBGELE . IRV T B
Wik 7 AT R, T e R G BRI B S AR, e E
BN A A EE 2

PO S i fRE

() W= R (10 0

S NS ARG EE N ERETE ANEE Y.

4

117



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

2. HEFE NN L ARERESMT=. REREESE I NKIE S VLR R
BEIIES, EEEEANABATIEM. &0 R SRR,
B FRE N AR IR 8 TFBERE 00 7= (1 55 4 W P RIHIE S K
SHEE N PG E WA RS U = e B S, B R RS0 = 1 5E
BEMAL,
5. BEEHEAREESEHANIES, SIRESE FMA P L) E RE
BT, U PR LR ] AT W i Ak
6. X T HRUOAEE ST AR R e, B SE A ST EE RS EA
B 2K H B @E A SR N, B H G5 BA &K1, et
NN N 38 i 4 B R B R AT UG . F LR T I P i A 2R 11,
SFEE NS AR ILATAT 54T
7y BRARSEEEA IS A R E S, EEFEE AREIEE AT
B
() B4 SEAR I IR) X B4R BE 4 I 00 18
o S B A (1 G BAE T A B NAE LA T SRR IR R M ARAT R
NS IN AR R 7 SRR S Y G Vb o L
2. B A BRE G 5 IE SRR, SRR S AR, RS IS
HEMBRA ARG (e« GBIENE) SXMEE, ReEFHA
A S T B 0 7= (0 AR B S RN TR SR AT SL B SR & ), [ 7E
FUE ST A, J55 B SRR A SRL 55 BEAS U THIM SR 55 Pt AT 30 5, H LG
Tekd . B IS E RS S INEe % 1) 2 480 2 4 UL A B M2 v T N
AR W TEAN, FeE BN LR R T ARSI ™ 25t e RN R &1
BN NG BT GO D R ARAT FF L B PR L P op, FR SR AR
P a2 H AN
3. AHEEGSEMINREWE, ARAEIARIFEE SRR KM, hEEGE A%
AEFE, ST AR RS .
=) FEE BT S T S AN B
1. FSHEE NPT ARTE S I &K P 1 F BRI 2

H

118



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

2. BRI Nl DIAEE G 10 40 S BAT R SRS I R ARAT T e A 3 4 (1
FEER K, RS E NGRS MR P E B ST . A HIIRAT
TR B G NRE MM . ARG — VI MCEsl, i EART
Bevts SRRl SO i ORI, BREdARENE R e
WK HEAT

3. BEFE T BRI LA, R ST A S5 IR 2. 2
SAUE NN G HAHEUE A S 5 1 44 SOT AR HARIRATIK 5 IR A4
P2 4 (AR AT I EAT AR B Ml 55 ASM) IS 51

4. FEEFE VT T SLANE BENAT S AN IR HRE A S E -

5. (ERFEIEEHERILE HIRAT T, Bt Nl DUl G388 N\ % HIK
JUIPEREE B B I SAY

(VD Fe G UEZR ™ BT SLANE B

1. BEEFE N EREZR i 8 HAA RO EA 7 Elgn aa] . w02
NI AT E N SR A MIESRIK ™ .

2. B UETFIK T WP SLANAER, BRI AR eSS /2. Bett
BN B A AT R X 5 A 18 B k3 G AR FRIESR K, TRAS
A5 FH 22 < AR AT WK P BEAT ARSI Ml 55 LAA (K035 30

3. FeFEE NULE SiE A4 HEF FIESF S04 HA IR TR A T L4 H
wAT M, FAR I B2 B e S BREZR BAL 4 AT IR SR A~ =] B — 2
IENIBHE AR, BGE AN T AR o 25555 A7 5 B SO 2 e b [ IE 27
AR TUEA A FRLE AT .

4. FEGUETFIK T P ASLANESR K R IO ORE 2R 308 AT, K 57
R B S e B T .

S EARFLE AR H Z )5 » ASE G4 ST VF N HAR BB dh P BB 55
WRARIP T 6L B, 2 RME T . (ERIFE R A EAHSOE
VU S FEAE NN 2 PR IR Ay I oG IR P o1 AT BIRE

(1) BEFE L B E

HeGRAME, EReiE MRYEHEANRRAT PRE SIS HA RS
AT RIE » LLIE e 40 SAE R [H] TS 10 48 55 FRSUE A FIT L6

R

R

N
4im

119



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

EHEHEIKP, HRRESHITRATR T AR E R . & EEAMBEEITE
N IFI AR R R 2T 4 AR AT [R5 25 T 4 57 1L T 3= 1

(7% HAth e = ) F LA B

1. BRI 58 % Je 55 B LA A 7, AT AR R AN B 4 4 [R] 1 30
T, (EHESE I NI SIE N UUS L. B 4a SR F R B

2. VEERIEINEE A KA E XA SR T T SLAE L A RUE I, WHLE 75
.,

(B> B M P=# 53 H H RIS IR AR

BE GV PR BRI S SEIIEJ5  BRAT 58 WAF 37 B S5 I SR th B AT A
FITZBRE, RE I SIS NFFE . SEUETF G SRR L, 4T
BN B BN 4R A Jp B JB T B B N SEBn A RER T ¥ SEVHIE SR 1E
SEEATE NRE MBI . KK, B4 ST R SR8 AR . 0
NAHFERE N LAY SEBRA R0 il IE S5 A A AR BT

O\ GG A R ERE R R RE

I & B NGRS B 1 L 5348 SR E A A 1 JEA 43 ol e 4
BN BEESIEENRE . BRIMUAAEMENS, BREEHAERRESEE S LS
A7 R R RIS R PR AIE S G — J7 REA P 03 LB IEAR, DA AR 8 3 AR 4
FEENE D ERA — I IEARN R ERE R REMROVE S SR ZIEE 15
L EHNERL A HUE A HUE .

Fio. LT AT RS A

(—) FEEHE AN E T ET

1. BEHE-1HE
B UAVRERE ISR (=B S A AR Y= R AN g =R IR S AR [
TG A B A F8 55 4 U 77 1B R DA 40 05 B0 5 15 20 11 2 4 00 A 1) %

FREHE . FEEMEUHE TR, RS 0.001 7T, NGRS EENUAIIYE TN, H
BeP AR ZE T A FE S . ERSEER, WHME

B LA HUF RS G B 1 E LR S BUHE, JHEE RS

2. B

120



J

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

R EHNA TR H RS BT i85, K= e B E 45 R XU
T AR IR EITE N, SREEANERER)E, HESEEARELES
[ ANAH SR A AR E X Hh A o

(=) FEGT P ETENRR RS TE 1 AL PR

1. UEFFAZ 5 B BT B4 e A A

(D o5 EA e CEEREE . BUESE) , DUHAGE H IR
Gy () (518 AMEH S K, HEd s s Ha &5 R
e RAR A BAIE SR AT WM R S A2 2 MAAIE 23 A7 R EE R SR 1, Ui 52 o H
it QA MME; LS HIRas A kA 7 R BT K ATHL
Fa R AL SEMAIE S 1R EE KA 1, ) 225 SRABL 8 i B A AT T 0 B E K A4k
Rz, RIS, HE 2 Sk

(2) 225t L SAT 130 22 5 I o dcAti (e H W il e, ASE H A 32
O, HEIEZ S HIREFF SR R A R, #iise o H s A5 1 .
WAL A oy H IR & Gr B R A T B RAZALIN, AT 225 SR8 dh A 1 BLAT T 0 %
HERBA R, BT M, #E X S

(3) 285 It LT AR SEAT 13 28 5 B B2 44 A B H WA A ek 2% e Wit A v
v (Kt NSORE A5 2 B 2B AT e MERBE RS 1, s g
2o F IR AR R A FR AR, 4% 853 38 by H A A 03 25 5 A i i & 1 5t
I SR A BT AT i E . INRAi s 5 H IR BF A SR A T RAALH,
RS2 BE b A BT T R RN =, RIS S i, #isE e
ks

(422 5 it LT AEAETRER 132 (A IESR , R A5 E SR 2 2 Fe (B
25 Bt BT B SCRAIETR SRS ESOR A E 2~ Fe OB, AEANE BANE LA R] 5
TEARMERTEIL T, A E.

2. AEFOR_ETTIIA] A OISR L X 70 G0 T s LA B -

(1) B, Fetbe. BB AR A B, #2058 0 AEIESR 3 5 FrHahd
R — SR B E VA AE s %A B2 5 1, LAl — B B G Al

(2) HRAIFRATR EWIRE G MBGOE, KA MESAREE 2 fe i
18, ERESRAE LTS B A SROHMERITE LY, A E .

121



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E 2 R F A R EHE RSV IEABTE L2 HBEGLA P

(3) HIRATFRATHNHBUE MRS, F—BREEL S Eli)E, %58
Sy B BT B A — SR B A T A AR A TFRAT A T BUE IR, %R
PR ERAT MV B2 S E 1 58 2 e {E
3. EEBATHGENIHLHWG TR B L RAER R I R, SR
TAEE AR E A RAME .
— i 25 A I FE PN B A LB T 5E 5 K, 424053 25 BT AR B T 3 7 ) A
fE.
5. HUNMEARL S R A EE AR B E A R EME. RS ERA
Me LA MITHE LA SUOME R, A2 A AE
6. WA B IESE R W 4 BRI VE T A E A BE RO LA SO E Y, S
SE TN AR BRSO FE S8 N RE 5, $2aBE SO A SO B R A% AT E
7. AEGHRFAAIEEIERMERZE, KIESEN _ETAE 5 RREEHRAT .
8. AHIEEER LS B H  TA dRE 1), AHRLE . AR o,
2 K o E A 18 -
AN < N B B R N R I < it BT S < R W B A B T vk L
JP BOAH IR EE AN 1R B 2R 8 78 20 R4 B 4 0 AR A AR 28 I, 7 RT3
X7, JRFEE IR, B g
WRAEA FAVEEER, G B AT EA R S ST XS RS E HA
AR RIEEGRIEGS I THET HESEHABE, B, M5AESEH RS
TR, W AH R TR LR IR, IR — B L, R
G BN LGB M TH A N T LA
(=) F:e 0 A e A R B AL 2 7 20
(1) MFEEMBAEN UG 3L (B8 300 KAEZEHRE, Mk
SARBIHELS R B M PIHE B IR, B AN YT U IE, @
WEEBFEE N, I RICE B RFE R (4 R — 205K, B e 22 1k B 5 i 5
G BB 0.25900 , FE B H AN W) B2 KN E S0 AR R AN TR A EIE 2y s
B RN 2208 B AR BUFE 1) 0.500%0T, JEGEI AN Y AE . BIRESIEEA
R EE 2% % SRETEEHNRN, RS EEAATTAE, ik

122



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

B ARFA N S IE Uk 1, MRS AT, ReE B AL E
L, ARa A HE NIEEE.

(2) BESAHUFE TR R 20 T S MR SR B A N\ Bt 2k 7 Sk AT
M EEI, i A8 BN ML 30 A NARE SEB i 00 7 € XU AR HH I 5T, 2200
JEHE AR 2B AT I £ -

OAIEE RS FUET M E B NE. SARESE R R,
2T BT R R, MANBEIR R BN, R e SR
BT, RS S S A A AN i s sk,  ddt a8 B A5 .

@ S PSR B A 8 O B B NN G A, T H.
B FUE AR TSI RESR 5 SCoR BRI 8 BN AT 1 Y, B0 A0+
B HLIE Bk & O B A ANARUR N, AR A I AL RE Xt 2k < 5 A A\ B
Eo8-E B et M N I Bt G E SR DA E S o N R ook P = B NS
B EAUE NI AR B 2% B /R FHAH R DT

U0k g8 AN S8 A S S i AU E AT 5EAE R, BOR 2 I Fr it
SORIRZXS, HANBEIA RS0, v e AT AR S BUHE NS, DL
EE BN ELIRI I A, IS T AR A NS GG ik, itk
EEENATIEAS

@ | T2 FE SR M 045 A R (RO (ELAN PR T 25 < W Mg Bl e [ < 55 )
BEAUE NEEAT IEE R R AN e R B iR, BEI -3 80k & 0 BUFE T
SARR I S A2 & 0 B NN - ARk, ik &8 BN 5T

(3) MTIUEFFAR ST BiLE H AR OB M EHE IR, Bk T HARA AT
NER, FEEEHANESIEE NBRCERBOLE, &4, AT
&, ERARBERIUZE R SRR S BUFE T IR, ReEHA et
BT A BRI 2 DT (EIE G BN . FEGATE N RIS R I 0s 2 F IV ok
HH L S D 2D

(4) BEEHANESTE AN TS AR ARG RE N ENHETTHE
7, DAL E BN R R v

1=

123



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

(5) HUIR PN FINVAHHE BN ENLR A ME R, AHLMUEAE . T
MATIBAT S, X5 3 N LA 1S5 R 2 e RF AT AR 2 1) S L3R4 T
i o

(WD = ES 2 SRS BUHE TS

(1) BB P K RIUESFAZ Sy P il s 1 H s s A i R 27 452 3V v

(2) BIARHT B A RS B BN S B8 N Tk el 5
E B ME

(3) HT— Al H B4 557155 50% LA b8 B vl 2% HiE R T
g R A E SRS B S EAAAE R EVER , 25 &8 A
BN JE, JE g BN N 2 B 5 Ik S A 1

(4) o [EIE 2 A g 5 [ E R HAB IS E .

(1) HgaitlE

12 B 50 RES T TR = T EE AT

CAPRE-= Sllifih}=ava

ReEHNHTRE XTSI SIS 55 Sk - e E H AL
BE WRAMREARL SR 2B R HEAMBEITE NS T E Ty
PAFAE B, N DR BN AL BTV e . 4 H AR AN, BN ok 4k
SRR A4 Jor AT 1 5 10 8 2 (B R TSR 2 55 1, DL BRI IO

(B e RS i B g il A= A%

1. W55 R 1 Gl

H B NN 2 R g R AR SR Se BRI e S itk . A
Mg, EeEEANTRAZL T 5 THEHN K.

ea ) EE, EeHSuPrEEREERARER, ReFHA

R =ANTAEH A, ST e 55 U W] 45 00 S 8E 18 Wl b Sk 55U W]

FHAMAF R RAEAREN, REEHEANRDEETH K. EeZibiaffn, Ee
EENA RS S WA

(e aFE) ER0q, Her dhBUREE RS B R E BT,

ARCHAE=ATAEH N, TR G™ fh BURMRES, JF 8 8AE 15 E Wt [

B
i

4
e



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

HURE 0 B M P s < i DR B A B AR AR T, B e NS/
TR — IR SEG&IRBIER, S8 AT S oUREE

R NAET NG 2 HlE 15 AN TAE H W gmil 58 BRI 7 LA A
WSS THER R EA TR A WSS I TR a s FRR A THE
JEEEHR G =AWt eI T LA EESFAESAL 2 MAK, B
N DA ) 2 303 P R i« A U3 o B A R R A

2. WMEEM

HeEHANEARRRERCIH, Bk TRt i &8 NS,
EFUE NEIEE NAE 3 H AT R, R R4 R i &S HA

EHNAFEMEEREH, BRI GRS eITE NER, 2etE
R ENE 7 A TAFH NS RE, IR R R s e E A . e
BT IR EG SR B, f A R s R e R e rtE NE, REiE ANAE
Wegl)E 30 HN e B, IR ERERTHEMEeEEN. RSB NrEE
FER e H, R RIS SRR SIS N B, eI ARAEWE] R 45
HWNFERER, JEEERER B SE N REEHAMIESITEANZ
1] F) 3R SCAFAE SR A s A JC A O s T e B A 7 kAT

HEFUE NEE SRR T, KIVUT IR AFAEATTIN, S BRI 5
FEEANNIEFRI AR, BEAT I, R LA AT B 55 Ab 37 Ou s 25 XX
FRFIER B DEREEHENNMK ST EH O HE, 0 TER)E, REitE NS
S BRI S BN s B8 L ST A B RN s T ek 55 L =W
SRENA, X7 & HEF . GURESE N SREGE NG T N 24 KA
A2 HZ BTAR IR FIE B — B, S BN BUZ IR I gm Hil IR 5t oh R A
N, BEE NP RS DU ERE R 2% 2%

O\ 28 N NLAREZ A)  eB s A3 (L3 b 5 b e B 4 10 At e A
I ] 25 R

> b

AN M EIL S RE
2 T RN A8 N 20 ) 2 38 DR I 2 e B A N A4 M
H. BE&aR%IEH, BRENEEICH. Benirrag ARs

125



|l:| TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

i H. &9 6 H 30 H. 12 H 31 HEES M ARG N4 Be0m 3
AN PN 2 2 0 AL G REAT N R A4 PR AT (15 < 0 01

S Oy A N A IEM LU g, B2k e BN SRR A 3T
e REE ANAPEORE S EENRMMER 5 HEl e i 5 H i
AFEA NN, T AN ISR, A R it

BE G NN LI R U N IR e Wil B N4 . &E4E 6 FJ 30 H
12 A 31 HIREe @ a N+~ J -+ TAF H W iRss; £eaRA
MH S F g R Zb HAE K I3 ¢ i 20 H I e #is A AN N %
AHE A LTAEH NI

B E N EILE NN Z B RERehIEFa NN, R 20
o LG FEE NAMTR T IRE (15 00 B A7 A\ A2 T2k 308 Wk 55 LUA I
M RTig, JFRCGESF R 55 . e E A BSEE N T B B R Tk %%
RE AR N, BAZAT RIEIE & B AR BN 5TE

B R R TT

PRIAS B30 A B 2 AR ORI 40, U7 23 N I L W el R A ke, IR
VRAEASREMR R, ARAT—J5 A BOR S RA P [ [ bR bF S o ik i =, i
B RO AT, 2 16 [ [ B 5 57 2 A B2 B3 2 e IR A 80 A R R 32 AT A
B MEGEGRELRTN, X HFANBTART.

SR FRIR], XU 23 AN ST B BN SE ST AR DT, &% H 4k8:
B B, RIUBIEAT R &S FIMATTE WIOIE N 55, 4eir i@y a
NI EER T

AP BGE H A N RSN BRI AL

I\ FRE AR, &b SIS RS E

(—) FBEHHI LR

AT U FRANEHE B, 7T UG AT B . B R, H
N BT 5 & R B AE A AR 5% o ik 308 P DA 22 TE A A [ IE e 2 4 %
Ja R

(=) HEFE I T

1\ %éﬁl\é\ El é{ _IJ:;

paras
=

A
e

Il

126



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

2. FEEFEE N IR . Bl B A S S0 N e 0

3. BEEWANMAH. MBI B sl RS S A RS RS S
e

4y RADEAI A EIIE 2 ol 4 A R (9 2% 1 T

(=) EEWr=miEH

1. B MG R /NA

(LD A (EEEF) ZibFhz Hig 30 N TAEHN, BoriEseirs
THENL, B RN SV G0 P8 SN R AE o IR 2 (0 B R AT
B .

(2) SEEIER/NAR A IS EEA . HETEN. BRI I
NV 55 G B A 2 TR RO DA p I R 2 4 e BN R AR T /N T
A FH 6 21K AR N 52

(3) fEEG M ER ST, FEEEAMEEITE NN & B BTG,
akel RSz, B, RSTHUBAIT RS A FAAITE T BONE R L5, 4eP3E &0 3
FEA NI ARG

(4) FELIEF/NAFTTEEG M = R E . EH 5. BBAIE. e
TSN AT DURVEEAT D B RS 30

2. HEMERER

(D) BEA RGBT, RS BN — 88 5 S

(2) X He < P AT A f5 95 1047 175 BRI A A 5

(3) X HE 4 I 7= HEAT Al (B AN AR B

(4) G ARG

(5) WEAE 2 T 55 BTk i S AR A5 AT A0 o o

(6) WS RN 55 Frons i Sk ot B2 I

(7)) Fa 3 B o [EHIE o 2 5%

(8) AEHLIEFM

(9) XFHEE W =347 e
2

IR R A IS SN AT R iR R R PR A T S B S

127



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

9% F H B B BN AR S MRG0 7 S A

4, FEGWT= 3T B

(1 SAHEF T,

(2) AT RBLK;

(3) THEEHEET 5

(4) G BRE A N 5 S 3 LE 1) BEAT 73 T

BEMP= AR (1D — (3D BUREEERT, Ao EEnEFEa A,

5. LG IE R A

AR A SCE K IS A s RS IS AR B &l AR E
Z I TRAR IO 55 RS v 55 B s o, JF e 55 i it B e RS,
0 i BN AR P BRI & & B A & S M R R A S T RSN G
SRS o EHIE M 22 % 5205 5 AN LAE 0 N R W Pig BNk AT A

6. B IE FIW M SO R R A

G IV W B AT RS AR AT N ORAE 15 R b, A A

HLE [ L E

128



|l:| TRELEBERAT i

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BT —8#a EEBBFEARS

SE R NFE S OB A MR — RIS, RS h BT
NI T BRI ARG N ABEUX SRS T H « DUR 2 R B IRS N A
v EM B IRSS
Bl YNGR bl e M TR NP B Sk (o B R SN iy a0l = R | & e e e v )
AL 24 e MBI RS OB RS, M. S oI &30t N
gk P e MERId. BH., TE 5HE, ReRRAdE g,
SEREE NS, BRI SD. IRE, &G0 ENEH
o PR 422 5 R A A RS I SS
TN BIIRS RS
1. HEEERS
HeEH NS MIRA R T AZEE %, & rhEE % - s
BIEGRATHEHASER. EERHERE. E&KRPEER.
2. HIE AN TS
SE TN NS RHFRAE N5 H % P RS HRE N THR% . i)
Sl AAE S H 8: 30-11: 30, 13: 00-17: 00.
= KK RS
1. il
S G Oy AR N T 4 BN (S E B2 R G RS AR
HRG, RS RIS EESEN. KS R LG R,
2. HLF XK
FLFf T R A o i o, 56 7 N ) B AT L IR 110 5 G 0 AR AT A\ 4
P H B R RS, B ISR AN T SR A S HUE IR & RS
3. AT K
SR NFEE ARG NK R H0 (400-8888-300) 7E il 485 X
MK EAR S, 8 HRIARTON K SRR S5 I RS BN IR G A B A S A B
IS TG A0 1 S RO T B R NI, BB (i bk SE) ARNE. B
A7 LTI B A 3= B0 i P BB B b

129



ﬂ TRELEBERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

Vu. PR SS
GO AREA N A B I A A B PR SR S E S RE R, afhs
GERSCHE . ST BRI B RS T, B A
- OB AR S
HEBEHANGNZ S HAR S RE L5 BN SHNER, FHLSEL
RO N B RS RIS
7Sy WA 5 RS
AATM EZZ G4 Chttp:/lwww.byfunds.com). “# 52 APP” J 5 & ik
OIS A AT AFEE TR NRALIK 5 B AR S A I 4 H758 5 IR %S
G BRI I AL
G ARG N n] DUB I B G SR P IRSAEE R 5. %R
SIBN TS AE R BT IR A% A5y 2O 6 48 B AR S LA BT
SR AR 55 BEAT H R B HE R U o FE B 3 R AT AL AT U ARES B ) I 55 F
TERHZACE LA SR AL IR 55 AT BB Hh 2 i
J\L R SR G B 7 Sk R
BB BN FE G B A NI A2 Rl 2 77 SO SEA L G, il 2 = 1 i
R NZRALRH R TR ok, RS M AT R A B e
Jus EHE TR
G RN TR FH LR ) R A R A 5 I s g B 8 N Bt U A TR 1
MR 45 . JE I e A e A B R, B AT LLIE I [ e R TE, e S e A AR
O, R BAR A LT A S AT
s WARFRAPBEEEME/RIMNTEERRAZ, HELTERA
HTRKREZBESEEEN . BHERE, BSVAEEEHER T ABERHE .
FEHIECEEAR A7 54 400-8888-300 (4 Kikih?h)
FKRFSEHA R AT MHE: http://Awww.byfunds.com
FERECEFHARAFE RSB FE45: public@byfunds.com
ERESEHARARE M RFSER: 0755-83515880

13'

130



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

==

RRREQH R ERE RO IEHRL TR

L & e

BLEA P

F-+=FWy HANBEEER

AR I 4 1 A N B 5 S IO RS A I (IR VR ) CGEIEIMED) S CBHETMED .
(5 B EEIME) S IEEE N 2 N 5 58 TP R
5 NI 7 H
L EREFOH ARG BRGIIFARR LS (RREFUHRES 2024-08-26
AB 8D FEEFE T RIMEE (D
) FERBFQH RIEA BRSNS TR S (FREFEUHRSE C 2024.08.26
WD FE& 7 TR E ()
3 | FHREFOH REE BRSBTS A S E s B 2024-08-26
4 | REESEHARATIE N 63 K4 2024 FEh kS FIREAS | 2024-08-30
5 | EEAFCH RIS ERA TIER %I 4 2024 £ i 2024-08-30
6 | EEESEHARAFRTIEFEESIESTHIMES A S 2024-09-14
7 | EREESEHARAF LTI FESMETER A 2024-09-24
8 ERESEHGRAF KT N EESFA RSB SR A e 5k i 2024.09.25
IR T A PR e A 4
9 FERIEGEHHRA T RTIE N L FEA 1 R SR H fe 8ok 2024.09.26
IR T A PR e A 4
FERIEGEHHRA T RTIE N L FEA 1 R SR H fe 2ok s
e S 2024-09-28
=% N s et LY AN N A A R
1 i;ﬁmifﬁ@/7%%gw%ﬁﬁn&hﬁ@z7%mmTB 2024-10-14
1 iﬁ%\%ﬁﬁ@&ﬂﬁ?&U@?ﬁmmi%zéﬁﬁﬁﬁﬁﬁ 2024-10-25
13 | FRAEFOH R IGH BIR A TNE SR 34 2024 4£55 3 FF s 2024-10-25
o R LA A " =2 ™ i
14 iﬁ%ﬁaﬁﬁwﬁiﬁ?mﬁﬁEAA (M N BFERA 2024-10-29
ERESEHARA G LTI TN REESRFA NI R R0k s
W st e e A 2 2024-11-19
16 ERESEHARA G LT T 5553 08 SV B AL P 2024.12-06
A%%ﬁ@Aﬁﬁﬁﬁéﬁﬁﬁﬁﬂﬁ@AimAi
%E% EHARAGRTIE TRES NP ERITRO AR A F
17 B 2 AL 2 A 2 2024-12-10
18 | REBEFLH RIGH BRSIEF R BRSSP T AL 2024-12-28
19 | EREFQH RIS ERA TSR R S E U 2025-01-01

131




FlianeEmamas IS
BAOYINGFUND MANAGEMENT CO.LTD. E B2 R F A R EME RSB AR T L 2 P HIBEHA B
oo | ERAFAIRERCER A RIS SRS (RAFFUNRe 20250101
AB 1A F e BRI E. CEHD
5 | BEAFCUHRGRERAG MRS (REaFoFRaC | oo 0 o
HD ™ MBUREE. CEH)
PaNga=an \ [} AN A0 Z= = o 1= Ry
9 iiﬁ SEHEARAFMT 63 HIEE 2024 FRNFIRETERE | o0 0 o)
=]
23 | FEREFEH R B R A RIEF R R 6 2024 455 4 AR 2025-01-22
24 | ERABAFLH R ERSGTIEFRRESGRGLAEHER 2025-02-27
25 | FEAFLIH R B R A TUEF R R E RS 2025-02-28
op | EEUEFOUBTREICEIR G RSO S CREE TR A 2025-02-28
AB D FE G i BORMEEL CBEHT)
o7 | BEATOUF RGBS MRS (RREFURRGC | o o o
WD Fe BRI E. CE¥D
28 | FHHE é%@ﬁ@A7w$ﬁzq;%mmiiﬁﬁiﬁTﬁ\ 2025-03-28
29 %ﬁ SHIARA M ASIRSBLUT AR5 LIRS | e 10 g
RN
30 | FHA TR RN BIR G BUESF R AL 2024 AR LR 2025-03-28
g | EEEEEEAMAT R RIIFAM P REAWI LS | o) o
SRR NETE A S
=g PAN<2 AS ] s [ G ) = o Y e o = ey
2 iﬁ%ﬁ HHARAFRCT 62 HAEG: 2025 B —FEMEAE | L ) o
=
33 | EEEF QUM RGN ER G RIS BB R4 2025 4R55 1 BRI | 2025-04-21
34 | ERECEHARAF KT MPEHN LT A 2025-05-10
g | EEEREHAMATRTLOLRFEEHE (L FRATI |0 oo
ﬁﬁ&ﬂﬁ?ﬂ HEWEI A S
g | FEBEREIAMATRT LTI O ARAT M IS | o o o
AP L Z SRR RIS S I A
TRy \ [} Al — I A Elxl
37 ii%\ FHATIRA TR 63 )k 2025 4250 Lttt | o o
=
38 | G F QUM R B IR A RIS B ARG 2025 4R ER 2 AR | 2025-07-19
39 | ERESEHAMAFRTHPEHNRLLR A G 2025-07-24
4o | EEESEEAMAFR MM EFTIFARIEAT MBS |
A S SRR MBS A

132




||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.ITD. E B R F A A EME RABIEABR AL P HIBEFAP

BoT=8n HABEUABFRAERTR

RIS N BAF ARG E A FEEITE N SRR IS
AR AP, BT AR A B £ LA G, Al & B [
S B3R SR R R B R BN
SEEANEELE NMRECARNES 2GRN EEE H

i

s

133



4

ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B F F 4% R FHME RS AIERA LT AL

P A BEVLA B

BTN EEXF

AT % B RA:

() R 2t 5 4 B R AR R AL B R & RLIER 4%

s

() (EMBEFQH RTERE RS RIETRH

(=) (FRMAEFLIH R IR S RIER 5 5

(V9 EEEE L,

(1) BB HE NS TSR Bk,
() FEEFEE NS5 st e bR

(B A ENIE M ZOR M AR S

134

HeiealE

R B e SR IS

EFET I

FERAEE

EHERAA
202558 H 26 H



