REEEEEFRAHE

FEHHE

IEF R E AU

HeBHEA:

CAAREREREGR

ERASEHF R/ 7]

ZEFHEN: FERRVETRAOFERAT

—FHFENA



ﬂ TRELSEERAT

BAOYINGFUND MANAGEMENT COLTD. E B H W T AR EM B RAN I AR T E L P HREHAP

BRI

FRIE W E B RIE BRSNS (DU AR AR S i RHE
I $5 T Ik 4 B T o o TS FHUE 27 4% 5% 3 45 e R i vp [EIE IS 25 UE R 1P 7T (2016) 2472
T R TUET I PHIE SR A ST ML E ) ItE, FH+T 2016 212 A 5

] 22108 BHAIF 25 45 1% 25 SMAFE AN RS RGBT . H 2017 421 H 4 HilZ,
S BH IE 2545 1 3k EIEY AZVT TG FH 2 32 8 R VGG B IR A AIE

R G REEFED) AR R (IR R G R G AR F HER

S EHNRIEARH S U BN EL. M. 2. Akead EIER
VR, B A [ R M 2 X6 P B I S5 45 B e S e RO AR B e AR S, IR AR
HAS A BB UE T 37 A S AR 1 H S P i el ORAE, B AR B BE
TAREBA N

IR G R, HPUY R & U XS TR T R R A g, T i
FRE G MR e, BT e SRR ) R . AR eI THIESF
375, S EHE = BONIESR T sl S R R A sl . AN e B B8 TR
52, B A QUL T IR SRRy 17 3] B DA R 5 5 R ) 46 22 S Sk PO
AR, BAEEART A MR B R s PERs . BT . &R
GUIES  BORARSS o AS T G n AR 1B g 5 2Lk iy A B AR 1k, IR RS
o e B I TR BB SR BUE R ARG L B BB T RHUR ISR, S5t
PRIFAR LRI B TR BRI SR o $BEA WU, FBE N I (BRI i
RN FEEAT FE UM e 7] S Bk <™ i BURMM B 2545 R0 SO, &
WNRARSE 577 i 1 AR IS e R AL AT i R 1, T80 5 08 B SRR 52 B ),
PEHIWrT 7, X RIS R R P BRSBTS RS . A
FERAG I GG R, TR IHEE G B i LA A4 2R X RG, mT R B4 Ik
IF I BARIA T 51 R RGNS . D BNESF R B R GETE KU L K e
T P ST BE DAURSE  Jk 8 PR NAE LB 4 B i e P AR R A R AN AR ik
AT BB B 5 o e BN SRR S B N TR e BT S B A0 S5, fE 3358

3



ﬂ TRESEBERAT

BAOYINGFUND MANAGEMENT co.uTD. E ZLH 3 £ M R F M E RAAIEA R T LA 23 BE AP

MNAEHR BT R E , HEEIa BRI 5 2 i AR S B R B XS, B st A E
05T, FETTSIah R AR AR T, 300 AFHE 7] AE{K T 1.0000 JT.

AN I B B B A FEFEE, BR5 AR nT BB T IR T A ISR I e P
T e 0 3 [ RS2 A A 3 <3 W] RE T s o A2 T R R A A R b s 8 8 Y B K
TR 5 A E AR IR R AT WU O IR RS S5 B A7 L R IR A AR IR KU

AN J < PR BHAIE S BB B e e R M R I T BGROIE ZR # B 2k 4, T % 1.00
TSI e b H W . S b BRI S AR, s LUG B8 40 SR H 2 ife H R A 4
BEAT R G Oy BT S, R I RUR R e BT E Y 1.0000 o, e w5
REAAIE G IR R IR, BEA & PR R NS, AR 2k Bt
&

F B AN B A TR AR R I, e B NS B Al R e L 50
ANKE] SR A < M 3 L R ARAIE

HE o T AR R R BRSSP V8 TR 2 S 1) DU BRI ) 22 42 7
EARIEAREESE —E/A, WA CRIEGISL .

ARIEGARAAGF U (R pri aaulb H oy 2025 42 8 F 20 H, A%
W0 55 B AR R B H R 2025 42 6 H 30 Ho AFHZE UL CEFD $its
R AR A G b I DA AR EETENE .



4

ERESEHFRAT

BAOYINGFUND MANAGEMENT COLTD.E B H W T M R EME ROV IIABRTE L P HBELHH

FR AR S5

SIS ES

23
Bt = oSS 26

i

5

NN

gl

g
=
5

&
s
=iy

oS

AILE) R - D ]

f

)

25
FRIER R 27

N

p2)

|l
S
fint
5

1]
S5 8 S
B BE o BE B

R EEE

N

s
=
F

5oy XU 7

B A FRIRALE . 2k 5HEHEH
B o1

o R Py 7 4l

AU DL Y 7
S IS EPN &
A N3¢ 5 5

4
57 .

FHSF U AU 1y 3



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FHr #F

CEAH o 38 R E I B R A ROE SRR R L SO S U W 45D (RAR iR
“PAFF UL P B AT SR M) e (Rt NRISMEIESR 5 5 gk (B
IRIRR (CGREED) ) AR TP HFRIEFR RSB FEEINE) (UMK (12
IR )« QEFREEESWHEEEINEG  (BUNRERRC CHEINE) ™) .
(DI SFRIUETF R R 5 RIEEEINEL) (BUNRARC (B RMEEINE) )
CATT 5 IT TR AL 7 2 08 2k i sh A U i B2 ) CRAT fai ik (s ERL
FED ) MEABA RIEANE A E, DAL (R 9% 2 R BR A RIE R
B ReREEF) (UGB e aF) WME.

ARSI A R 15 A 9 1 R G B R A RN R A S AR
by BERTELE . BTG MR B RS S BB A BB R SR A i EH T,
Bot NAEAH B 58 Sl A 20 B B A H S U

AHE e 8 BN RV A Z5 UL A AEAT AT R AR A 2 1R T 1k R B R
U, JEXSHE SV MERIVE. SEREVE RV ST . TR R I BH R IR P
IR . ARAEFE U AL G B TNl RE . AR H N A ZHAEEE AL
AR A N SR PR AL AT Z3 350 W 45 P 48U 45 U2, BSOS A S 0 ] 5 b A AT
ReEE L

AHF U B IREAR N R ERARE . REGFRELAEREGRZHA
ZIBUR S SS5 A . e N BRI o A BRI e, RISyt

G BT NN & R B F N, HRFAT RS 0 @i AT A B R W H 2
& AL SZ o S S AT ME ARG RS FNIA UL S S F LA
2 TN EFA . e G RHFANMEI GEEiR). EeG R LA KM
SERABN] . RAH LS5 B HR NBRT f k& 0 B A NIRRT 55, BT
WA PR



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FoHT B X

FEARHFEVI AT, BRASCR A, THRESERAA 0T & L

1. BEuiARS: REANHR TGN ERGIIEF RS, s
FF 198 B IE 25 4% 1 i 4 Y 1 oK

2. FEEMSRH: FRMHHERBR RS, BIET A R4 R

3. BEHHEAN: BERESEHEAGRAR

4, BEEFEN: R ELRARAT A A PR A

5. HE&AF: 48 (FEWHFWRIELBIRSINEH R R ELSEEERH)
ot Ay IR R ATAT B BT FAh 72

6. FEEIL: RESEHASESIEE NMARESZITZ (CFRIH %8
TV TG B R A AL I P58 3 ST P S HZ AT P AT T BT FIEh 78

7. WHEUABSAREERAT: 8 CEEN TR IEEE IR A AR
FHE SR UL A RO

8. EHHIAL: 18 (CFAEN T EM RGN B IR AR R R A
T2 )

O\ VEHHNERL: 1R EIAT A ROF AT EE . ATBUERL BEME SO
AR AT B DL F AT B G B R S N R I GE L YU T8N AE
10, (F:4x3E): 48 2003 4F 10 H 28 H&HE T ma B AN RAREK R H KRR
SRR VOB, 420124 12 A 28 HE+—faeEARRERSHE SRR
B ESVUET, B 201346 H 1 HAERSLiEN (o N RS AE IS 5%
SR BT LI AN O s T

11, CBEEIMED): fah B2 2013 4 3 A 15 HAA . F4E 6 H 1 H 5L
() CGUEF F I S R B IME) B AL FAR R i H (48T

12, (5 BT e EIEM S 2019 45 7 H 26 Hfi. HFE 9 A 1
H S (A FFSE RIS B 08 5L 415 S B R A L) A WL St AN BT i
FEIT

13, CEfEIME): 8P ENEM S 2014 4 7 B 7 HWiAi. [F4E 8 A 8 H Lt

2

N

v

hz)

> M



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

) CATFSAEIEH R TR S IR I IME) KA WL I (s BT

14, (HshEME): i EIE 2 2017 458 A 31 HAifs. H4 10 H 1 H
S (A TF ST RRAIE 25 15 55 3 - sl M RURG  FRA 5E ) BAAf LS JEAR
IS At PR AEAT

15, EER 2. SEPEIESEEE R AR

16 ARATVL B AL 48 o BN RARAT A/ rp B AR AT ORI I B T &

ES

\Jo

~

17, GG FHFEN: BB ERZN, RIEEEE R EA BRI AHE X
SHNER TR, GHESEEN. BSE NESHHRA A

18, MBI E : FaKTEA RIE R IIE T35 TR IR B & M H AN

19 HURIBEBEE . FEHKIE AT LSRR SR I BT 2 1) A2 0 N AT [E 55 A
BRI BB A RBUR 8 T IHEHE WL IR A SR VAN L SRR AL H e
P B A 2 21

20, BB : 81T G (AR BT H B IR B0
INED BARFIEAHE I E W] DAF BT 1 B 58 N ARVE S48 IR SR 3 R Ak e (1
B B85 RIH LA BB

21, NRMERHBIAMI BT L 52 (AR M ARSI IR E SN
UEFF I BHR R INE) CEIEAUEHLOO A U BIE 1T RADIR A E
iz R B BEAMO N R T B8 AT B IESR BB B AME N

22, BN TR ABBE . HIMSEE . SHREIMWUABEEMART &
IS5 ML $5 B 3 LA SR 0 B R A M 2 70V ) SR 2 4% B 6 < ) HL At #%
APNINEER

23, FEEMARA N FRIKIE S G R AT 55 U I 5 A B BUS 58 e A0 A 355t
A

24, BN RS E NS BN EAEHEN S, TP S A
MIEE R . BRI, JBElel, Bede. BertiE KOoE e B B Ak 5%

25, FHEENLM: TRERESEHARAF LSS BEINE) M EIER
SR I H A A, SR L 55 B IR SR E A TR EHE RS
AREI, AN IR S4B L 55 L

3



Vo] ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO . EAHF IMAFME RSB AT AL HBELAD

Fidlss: FESEIL. FAF. . BEMAES, BANSEE

PR NFE G @ A BRI ID . RS L IRIA L TEERSS
B RIS LIRS R REE N M IR EAE By id 7 4

27, BACH: 4RSS NI . G SO E B E A
B 2 ) B 52 5 A ik 4 A B R A W BB R B 10 L 5 LA

28, FEE LAY SR ARG Sl PH ph s P S S i N T A, TR AR
WARR, &b by, AR E bR, VO BN SRR, R R AR T U S5 A% 3R B AR B
AT RS A ), JEFE A4 5 B 2 3 R T B IR A AR R e 4% — RS
IR SRR

29, FERIK T FEICH AR AT G HRF AR ZEE A R
B TP R 4 O AR A S AR B DL R K

30, HEA LMK TR BN IR BT AT LN il B s iz L
TP BRI R AR T I FHO . el B, B S IIE AR BT AL S5
1117 51 A P 5 < A A AL Bl S 5 A 1 DL P K

31, e HFRAEMH: 15 (FAaH R EERERE RS IS
AR AR H RIS Em R bz H, 5 (SHEF R AR e s FE) BIF
—HERA

32, e GRZIEH: fHREGRMENEeGRZEFEHNIE, Bl
PARR S, IHEEE R P EIE N &% 50T LA H

33, L HIWN: faA S &[RRI W) — BN R, e KA
it 14~ H

34, TAEH: 48 BIFUER S 5 FT« WIIRIEFRAT 5 P& 3 SE0E 55758 53 It ARG
WHLZ B BT IR H 22 5 H

T He: $REHEUALERUE I 18] SZ B BN B 82 o] el ALY 55 FR S 1

>“<1$
E?I
W
ot
=

S
35.
JHsH
36. T+n H: f8H T HESE n M LAEH (AME T H), n NEARE
37, JFH: FaONBCH NIpEEEE G Oy B W I8 el LA 55 1) AR H
38, JPHUNIA): FEITHCH 2 he 52 Hl 8 [l BH At 52 5y 1 e ) B
39, QUSSHND: 45 (&R eE A RN w55 D, M

4



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

O 4 TN P B I TS IR 23 15 0 ik 4 10 7 T b 28 I, P i 4 BN
Ik AP NEEIBLASG

40, M. FEEEEGRIAERUE, BB ARG G RIAIHE 5200 i RlE H
TH SIS BT A

41, MRl SRS G RAERE, SRR NS G RSN M
T [ 2 A LSRR AR AT S A I AT N

42, JEGHA . SRRSO B NGRS &6 R AL 4 1
EHRUE A, ISR RSB RGN, E—EenES
SN H ) AR S B SO EINAT N

43, FARE : SRS NEA S S 1A R BY B LI 2 18] S 1) 28 58 By
FEHE S A BN LA IR 4R A

44, EIEGF TR R R S LA R, 258 R
VO AR A AR T 2 A B TR 2 sE K H IR R BT AT e 4RAT IR
P B 58 TR B 52 3 4 W ) PR 1Y) — R 5 20

45, ERUSIE: FRARSE G ANTTRCH , FE A5 B IR G CTBE [ I 0 A 4
TN 5 4 P A v R A S I B R RO 07 AL B M R e N
HUE AU EUS FIARED i E— TP H E a S04 10%

46. JG: fRARMIT

47, WG FRIESRE AR A, A, KSEHRM 2. R
ATAE AR R . O SEILA A AN B PR32 FH 25 408 7 Sk 1) A R 28 FH ) 45 4

48, MAMESZIR BT FR o TIAEERL . A R R e e 25 I R ek
CAE BN AR T LUR I 55 7=, AR AR T 208 HZE 10 N385 H LA L il =]
S5HATE IR (L A A SR AT SCRURARAT A0 . 1E SR . 2
BR PRI IR L AR A FE RATIEEE . W SCFRIES R« IRURAT MR 55 B 20 T3 AT ik
A2 o W7 4

49, FEE BT RME: RESHANERAMIES RATERER . FERIL
IR FLA 98 7 1R A LA AT

50, FEETHE: fRR R

51, JE&MBURE: FRitH

INCISECE oA
AR SeE

P

P EE IR E B U RAE
B < B8 (R LA 55 ik e U B

5



||_’| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

52, FE BT ANE: FETH R B MBI E, DR E R B 1
{E AN &y B0 1 I A2

53 FREB . T EIE M 5 R 19 DAEAT 5 2 900k 11 4 PR 1) g e
BRI R e BNt o e F0E AWl o A [RIAE 2 6 < L 1 R
Pt ) SRS

54, ARIPiAI: ARG G R HHE NG A ekt S HAE 50 iRk 12 A0
FHF

55, Be<p h DURMBEEE: 1 CEAH 2 LA R A R B A BRI Bk
S BURMREL) K HL BT



F‘-!}ib """I
ﬂ %ﬁe%n%m%w%&ﬁ&ﬁco o, EBHF TR FMERSAIERABT RS P HBELAR

B=Ho HeBFHEAN

—. EESEHE MR

1. HEEHANREAREN

YRR FREEEESE AR A

TEMTHIE: RYITH AR FH XA 2 T8 280 4 X VR i KE 6008 5 ARSIl X ik
KIE 15 )2

FR LI E]: 2001 4E 5 A 18 H

PEREN: R

S Bl

It PRYITAR H X AR — % 115 S #AT KE 10 2

TEMEA: 10000 F5 e AR

Hiif: 0755-83276688

fEH: 0755-83275599

BRRN:

2 BEGE N R S RS K

ARILEGE N RE T EIE R S A ST (2001) 9 5otk %L, I
A AR AFE RS R ITT A = AR B M2 5 5 G S A IR A F « Hph ik
EERTUEAFFFE 7%, P EXINEG R G EFEAR AR R 25%
(R FAL o

AR EAFIRGR B RER N B P REIRB A G EFEE RS

BHEABHEZNS, PREAS. FERSEHERS. MEERS. BiE
M4y, FHWERGBTE. B as st &/ R mas. BBy, Mg
PEHR. BT, REITs #8530 QUSRI HE . S ag ik, ™
. SRAEML 553 AL EE . T E . BB ERlE . BEEEH. &
BHARM WEREZE . AR S NSRS AR SR TR, 4%
gitraE. bRk b AT ik 4% AT R AL 45 545 26 B .

TR R R RS SN

pai 4

o
&



F‘-!}ib """I
ﬂ %ﬁe%n%m%w%&ﬁ&ﬁco o, EBHF TR FMERSAIERABT RS P HBELAR

#2025 £ 6 J1 30 H, ASL 8 BASLE BN+ DU R FBGEE TR R 51 2k 4 -
AL AN RS C B VR A U TR IR B 4 S B2 U I DO TR 5 RLIE TR 9%
PR EAKRIE KRG RS FaR LIS RIEL ER G IS
B E ARG R HUF RUE S I BT . E R IRILIE TR & TSR 5B
& FEEBTTWIIESR BRI E . AR AL00 R R AR IR R e
FRME R G B S MR IR R ERAE RS AR e a . FaR
%30 RIFMCE RSB R E . FHEEF O RiAh &R A BIE R ot
& ERHEHIE R ER S MRS EREMA I RIEIERS R
TEFFR BTG . TR RGN B R S RO IR e ERAERIES R
PR e FRIH T RIEE ER G R SR A . SR R I B’
ERUEFF A G R BT R IERICERNE TR IR B A & L A 5K 7 A
WS TR IR RAE SR e Bt B . A BRI TR RS L B TR & B ISR R w2k
& EREREERIFEIRERSMIEFRE LS. ERARAFOTFHIETFIE
B ERATEGE LRI B A S S8 LR UETF Rk
& ERAFBUE T BOR G IR B i & . AR FAGUE TR AR
FEZF R A F A A HOE SRR ANE R R B . R Al i RS
Bevt ke E R OUAUR ROE R RO A e E A R E N TR A
UEFF B AL . SRV TR RIR & RIEF R i & . RN A & IR & 2L
IR KRR G RIS R A KA SRR B R SR B A 4

N

Ny

R

>
II

\

7/

M

FERAEY eI OR & AR S st i . SR A SHAGT 6 AR TR H B 3k
& ERIUURSAIR A BUEFF R0 A a8 QU R BERAUE SR 5 5 4
FRFEAE 39 M HEWIT G RIE TR P 3 & R AR IR R

=

B ARG R MR G RIS BB G L ALV IR A ROE SRR
& B BEARRGMIEF RS FEAEIK 9N H R RS SRR
PR KRR A ROEIF R B & R R LR & RO B 4
A A IR A TSR B A e RN 9 A E ITBOR & BLIE TR R B A
&N B P EA G IIEF R RS SRR IMIE R IR A FA
EUEIEZE S R e B SO SR TR 4R BR 2k & L 8 R BB Ao — F e WIT IR o7 B A
ERIEZF R A e E 8 TR BARREOC LIS R B T i . &

8



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

PGP A M AR R RS FR PR AAA T8 7 RIFH

HRE AR IS FREIE LA R 50 e BA AR SIEHFR RIS FR P

0-5 4EBUR M SR SR SO R 4. R RAINA T 100 5508 & ke A5 %

BiH4 (QDID. FEHAMAfi i A AR TS . FRNMERKIREGAIES

Bt R e, HAACE 50 M B KR AR IR S SRPASeEEE

AR IR BOF R I T IR S RROHET RS MR AIEH IR TS
=, FEANRENR

1. Ar)ESE RSP EEN G

(1) #EHF

FERSE, B K TR EER A R T A A E H S A SR EAT FAT,

FPEAERREMEE, XGEETE DS, KGEHERaSE, AR
ZEL, B SIEBIN SRS DTG FEA BR ST A F ELE A

aRaligsed, #H. BT TSR PREITERTUEA R BUEER
HEeEFHEARARRRDIL, EF, BEsH, HBELME.

fAeHEEA, EE . BRI R TRERARBG, hik — RERE
BRAFER G 1T, PEREFEA R IHTA R 55 bt i, 45 Hh S 2
BHFE IV 25 R A 22 B s DT T A5 FE A BR BT A 7] W &5 S 0 2 R R A

RS, E . GEET P EX MGG S E A R A A EI oL %
PR A UESRSE AL IR E RS, RSN R B S A, BTt
EXIAM AT A GEFEA R AR ELS AR, wRRl il HREHEF A aEH,

MR, MOLER . AT MU SRR BN RIBOR. S
Bl Bed, AT VG g 0F 40 K 2 4 Rl 2 B 0%

B %k, s g . AL R P E ST R Ui, SEERP R
REFVim e (W) ZREREMIT TR AT 75K X ANE G &) Ko g
TR G EBEVIN . I, BUEXTANEH R 5 K E PR A 5 51 5 S b 0% -

FAENISEA, ML HEF . AL S5 AL B0, DT 7 g 0 22 K 205
PRI . VWA R TET R

R L+, oS, BRI IEERIA R AT G, dbat Ko
SEi RS o1 A=Y o N P /1R 6 | 9 N o R S ] Ut B2 N e i =8

9

~

N

v

pa)



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD ERETITRRERE RSOV IEAR AL P HIBENA B

MV, # . AT R LR R0 SR R A A PR Fl 4 2 1
FRESERGRAT NSRS, FEgRrg e, ArBgH
BUER, AR HEg ., AnEEAH, PREESEHARA R SEH,
T ERESEFHEARAFMEGH, SEEHZEEH.

(2) BPEEHNR

FERESA, ERK (HHESNERSRID.

e, REM (RS EFERBI.

ARG, BIBSH (FES WEF LS.

BRANA, BBSHE, YERIITTBURINE A S TAERG RIITTBUF
GRS IMAEFATR R Bl FRESEHEARA ML BEH
AR FAE BPREE AN HRAH, DUEREESE AR AT B B4 H
GRS g g ST

DRt MEHTTAN. BT =R/, PR REEIEHE R
AT, BT EBESERARAT LR, MEHTTAN. HHESFHT. AF
W35S R AR M 55 2 B

skEESeAE, BEK. BT R At sl FremiiBuEil )R . Hr SRk
BUR - ENER 28 S R ERE SR AR AR A FRRE AR
NAl. BAERBESEHARAFERK, LZHId.

FIRSE, BIMZIL, MR TSR S I IR AR E 2 R4
HIRAE, BUEAF LSS IAN D5 S S

SRERER AR, EREEE . ST TR RN IR R E AR
WEFEHT. REF2 R GEED B aRAR . EEESEEARAR . JUEFE
BESEMARA R EFEEE G REART AL

2. BEZEE

MBS, R R E R . B 14 FEIEBREMLZ TG, 2011
6 H 2 2014 F 4 AR R 68 34T IR w AIE ST BB A AR 78 51 ;. 2014 4% 4 H
%5 2015 47 4 HAE K BT 55 A B IR A & P 4R BT 4 Bt 4 BB 2 2015
A AMANEREGEARAR, FHEFRE R R T RRHREREE
HEE ., BEAH, DULEIME TS, T E M R B IR A RS

10



V%] ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO . EAH T EMRERERSGAIERART A S XHBHELAD

7

~

i
oy
i

Gy WY TR AR RS ERMERKIE S BN RE
G,

AT T R B R A BRI G AT I G A B 4L R BRI
GIf 1A

BUMSHE, 2017 41 F 4 HZ 2018 /£ 11 A 24 H.

3. WHRHKE L

RIEGE N AGFH IR R B2 A LA

BPlLseE (F): FRESEHAR AR DL,

BRAKA (B TRESEFEARAFRGSEHE,

MMReAE (FTHD: FRIESEHARA R EH WAz, €/EETE
WATFHOR & BNIE 4 B 4 . T B AR m] i A 5 A IE S A B 4
a i IE AR R A S FRAEK 9 N H PR IR A BUE S I 5 S . FRZHR
R i RE SRR R RS . FR B R A G AOE R T 4 . RRREWEE
SAFF U 5 AIE S I BT B S B 22

B (B 5D FRAESEHRARA R B GEAS M, 5 & i AL100
RECY R ANIE S P S L AR G ANIE R R T S . A RN I e Sk
BRSBTS . A TR IR R S R B R T 7 4 1 At
G FEAEA 9N HE BT BOR G BER R RS FRAAK 9N H A RS
ROE 05 4, ERABUE T RUR S BOE S5 4, =R AEASE 5 H R IR
BROEHI IS BRI LR 50 8408 R IEH RS R B
BRI R A RUE SR R R A RE VAT 100 48508 R A SR S5 #5073k
(QDID. F A ACIE 50 BiAn 48 HR A e s S5 45 U e o e 4 22 1

skl (B FREGE AR A AS T PR HLE
L, BRAH, EmWAE RIEIE RS B RS BRI IME RIS
EIRG AN G S e 22 T

WIS (B ERESEHARA RSN HASH, FRHHE LW
RGN E R A RUE I P P G 5 8 A T I SR AR SR B B e 4 L A N B
KIRA B R RS S 4 I
Aeded (B FEESEHA WA FPGERTHESEH, FAK

11

ot
o

&

7/

I

o
e

N

ot
o
and
=0



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

BEIE KR A ANE R R RS BRA 30 RIGALERA NIRRT EE. B8R
HFANH RIEICE IR A B R R A8 ) RO B R A B
B FREFR AR SRR SRR R S . RO IR = ANIE S
BRI SIS L,
fAHE S (). FREESE A R A n B 7R e
RN R Z AP RE R R
I ¢ UNE S
W (L&), GBIEINE) RILthika ., e, ARSI AN IE
1T LA R HR
1. AKIESEAE T 4, JpPR el ZHEE b EE MR £ € I LA LR A 70 3
SR R, RS il %
2. DHESERTE:
3. T E BN FEIE S E L ek, BT IR R R
4, RS S FRIMAEHE RSV T E, KNS FRA N5
FiC s &
BTG ST S I ) B I 55 xR
Gt R AR PR A A R A
V HEIFAERESHEGE, TeEenEidim. BRI
VRS R G0 P S5 E Bl DR E S e
- HERESHERAA N RS
10 fRAFEE G P BV S5V S A0Sk Aty R AN ABAE OE Bk
- ARG A4 X, ARERFES AR AREE N34T (VR A RURI B0 S H
MIERAT A
12, EE SR ) AR R 5t
T BEEEE K
HEENEKBEANFER (hENRIEMERESRE) . (BEEE). (4
BEINED CGEIEINED (5 BIKERINE) SEIEEEMIAT N, FHREE 2N
NI R, SRECE BE I, B EE T AR
2. BEEHINAKEANF TR (GESIE). CGIEIRED, B2 N &R

12

© CD ~ (ep] (6]
7/



Vo] ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO . EAHF IMAFME RSB AT AL HBELAD

HIGIRE, SREUCE BUEE, BRI R A

(1) B R4 N [H A 0 7= a0 7= VR ) R 4 I 7= M IE 545 2

(2) AV HS A58 B AN R e 42 U7

(3) FIFHEE M7= N S A HRA N LM = N HUR

(4) i) B Oy BRE A NI 7R YA 2 B 7R LA 2

(5) fKIBVEAE, ATBOEHA RE, i ERER e 28 kM H b AT A .

3. EESEBHNAKE RN EH, SRRy, BRRL R G Ty
FA RIEE IEBATIHE, R WSE M I EE L, AL RS
Zl:

(1) B EENAE

(2) FERFEAER . HEE FEFEE L

(3) WSS M AREA NBOL AR S A0 SR I AR 5

(4) 7 7] [E IR 2345k (10 55k} 5 R AR AR

(5) 44a. T, BHpasl™ s EIE IR 2k

(6) BrZURsy. IR

(7) Mt FEAEATHRIAIR) 0 R A ST 4 AT Mk 28 A0 o AR AR I A TF Y
HERHNE. RERTIHIEEE,

(8) BRAZAKE S BN BE HEAT HE S 4 W4, BBl b AT FOAd R S 4t

TZI

}

(9) Prh. R ZTFRe AL EARMIE AN B A 5N NHFATIESR A 5

(10) FRUEAFA AL E RN, FIRA L Ba%F BRI 4%
WAL

(1D mFEAT, PiREEC:

(12) FEAFHEEWEMN S Pia TG ER. &S HERS

(13) PAIAIE S TBOf RS K

(14) FiEtte Al MEFFRTESANDELR,

(15) HAmEAE . ATBOER LS b EHIE 255 B AT N

4, RELHKE

(1) KB IGERE B (EEE&ER)D) MHbE, AEEEMNFENyES



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(GRIEEEEPNE SIS SN EAE

(2) AFHIS RN EH AR EAEN L AR AR = ANE
B 2t

(3) ANERIUTHRA RIEAHEI . Fe & RN EIER S A SWE,
it e AEAR I B R 2B A SRUESR S ZE I RDLARE . MR UIE AT RIS G BT A
7w e RIEER

(4) ALMEAEAOH EHLR AN NBATIEZRAE 5 .

7N~ B TN B P S ) 1 B

NOREA RIS R fgis e, A RE7 bR~ v 208 i B AR, ok
LRI G A N EER . RIE (GEEE) . GE1FIME). GEFRTEE
EH AT AR RS EL) SREENL (ERESEHEARAFER), #
E (ERESEHARA T NERIEHEIRN), FNR R 288 BN,
e il R 5 TR 2 ] P St A A

O E) SN o m) G SL N B ] R GGy A AU AR R AT E, AFE
B P R A ) PR A AT 7R BT

1. NEREERTH b5

O SAT N BB R H A A2 -

(D fRUEA A28 E R AR A

(2) PRIEEEEMARA N BRI AN SEN A Z IR,

(3) SEMATIRSME, FFEIRRE, Y5 BRI ;

(4) fedtnm] etk o TR BNLERSY, IEEWMME, BEEE, Bdss

(5) PRI AFIREENBTIA: ~F]

2. PN

(1) i PRI P BB 0 20078 i 2 =] RO P AT BB 1A AL, 1B IE 5 Tk
S REANE SN, IE M T AR R 5 T,

(2) wEMEIEI P AR A ] A A Lo A R Y A b RS, 2 R 2R )
RGP LA L PR S ST AL ARSI Y R o T O R A

(3) MSLAEJEI: 23 mIHR Y 55 1) 5 22 B ST ARG AT LA S T TR B Az 5
O3 ) AR T IR B 2 1 15 B b AU 57 73 W 5

14

g

PaS

’
N
)



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(4) A7 AL I Py g ) 1) B LA vy BE B s B P A B ™
SFRAT IR R s SAAT AR I EEASBEA AR 1 A, AR AT NSNS A k] 2 B
R E IR T

(5) TEMFPEJEIN . AP N A TN, JF HAA A 20w 2275 g |
ZETTEN . BEMSE NI B AR E 05 R BUORSE SN B
AR RN AT BN 72 35

3. 2w PR R A AR S

O ) 1) R A 2 R AS [ J2 i A o BE R Bl o A2 IR LRI RN DA SR T B —
A /A R R g b /AR TSR kil e P /A A
R s 20 =R e A EAE A SR YA R TR 2 =] S AL
P8 T DRI 8 M 55 14 5 B A 2 P 28R 1 B2 e St ) &5 eI AT A2k, St
RN AZ R N FEF, JRE N EAE S ETE ST

N ) % T FEE R 1R LT 0 2 A2 BA R JLANEK

(D) FFEEZGAE A BT R RE ;

(2) FFanmk g5 AR e/ 2

(3) fF&4ei. BHE. a1k

(4) BB B ed . B LA

(5) BAMEHATT. H#%. REAS L.

O ) FERE NS OGS 2R 2 o U I I 1 8 A I bbb )5 St o 2 ) P9 A 42
RN 22 R B A I e 52T A m S e BR S, i H )R ok
Tt o~ AL S BT TT A Al B8 R HL St AR U e - ALAL) S T] S BT A A A =] S AR
AP B A KM 48 EH SR R 2 ] ) FEE R e ) B LR e o 4t S it o

M ARG A A R A AN S SIS 2 R L AT R A L P M SRR AL A R A o 4
NESEFAE K, BEHFA I MR EGE W, AL AT
IS S U T IR R BRI AR ] B AT A B AN
s FEO ST AT RFEIL

4. BRI A E

NEFME RS ARG WEPIT RGBRME AR AL W, YrE .
XA MERICT T S BN R RGO, . /B EHE. AR

15

it
N



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(D) HERHIER T T ARSEFENNGL . N FRPEE R 32N w R

OfcRe HHe, KFEEHZELIEWIIRBEIL, RIS,

@A FSATIENFE T, AT AL FERTT & SHUAE I E
55 W55 NFHERBGEHE AAT (EAR RN i) 275 8 B AE

@ TRV 55 FNE BERE 6 Z008 M 24w il 5 IO BRAF RS, 2270 N BRI RE—
T A b 2R A MY 55 3 AT Rl A EAT 5

@2 7] SRR LA R PR AL, X AN I F AR AR S i 4&
e

(2) XF N 77554 BRI 45 ) B4

OAT 4= A 57 Bl & F il

@SAT A THRUE I

O F R RAEIFEE I WIHB L

@ AGMFANEIEL, AW i TIZRE R

(3) Xt 3 AT ¥R B2 il 2 45 -

O 2 7] 5 TATASF I, RVE 3 T IAT 4

@7 IS 2w G AT R E AR R I

Ol € LHFEF, B 2ARHIE;

@) 53 AT S i 22 B 58 P a2k
XS HHAARASG ST 6 NH (Trmk
A RESRBEAT H

(4) ARSI P55 585 L AU 4 -

OB T TAE N RFFL . W5

OB RFAR TS, AL AR L . REFPAE. BRAAL

QWIS I L, LI N5 T4 A IR AH B 0 240 SR8l P A0 285 4% 1

@F TEEE 1L AN BT R A o 2

OGRS 1% WU

©WIFR IR AR R BRI S 1A %

@sAT 2 [ BE R i (B K 5D 5

@FATE A Z i 5

o G LI ST IS 1, 75 A THI
BERAN, I NAL IR E R E LS

16



J

ERESEEAMRLT |

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

ObriElL . FEFPAL R 55 IR 5

QO™ % 115 SRR R BB .

(5) XHH™ dh T A R A 3 B A

OB T R AT A SR ERAIRUE ;

@77 AR H AT AT 78 70 B AT AT PRI R, HEAT AR IR, 2 XURGHZ il

» IR AR PR

(6) X4 AN ik 55 1 ] 2 24

QO LA & I A0 85 N B BEAR A vfE

@ fn g xt AU T A S B

L T RS ARUE, il 2 7 55 AT
@ e 2 RS E B BURHN & B AR .
(7D R T 42 1) 32 ZE A4
O 8 B A

@hnsExSAZ 5y 5 AR Gyid 7 ENE IR
EYIE:RON GRININES)| = R Tibig S 1= SLEE
@hnsExA R ML E B RS P,
(8) Xt BTSRRI (1 P A A4
OATIREHIEE, WHE B BOR 8 Gtk A7 8 2
@AT 128 L 5

@R A I AT 3 s

@SAT FL I R GBI B

(9) Xof I 55 42 il (¥ PN 2 B4l «

@2 FIAR G B ZMAT ) 2 THE AT 5538 N, 71 32 B 2 W 55 Rt < 1

M2 R B 55 AR 2 18] 3230887 2 R 55 HH EL AR ST (0 Ji U 1) 5 2 -l

.

WESS IR . 2t TAFRAERAR AN 2 U B TAEFE, FFETXF 84 XU 2 11 £

SN R THE SR R

R R AN ) A S5 A% M6l L 5 sl 2 T ISRl 2 R 3 5
()™ & i1l 52 WF 55 WS S B L] AN B FH AR B B AR B S~y [ 5K U A i 2

A 28 204

17



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

@35 AL P G R AN S B8 7 A s 11 L 5

©SEAT G RIW A bR L 5

Ol € 52 B M = THE SR E A 55 S e 5%

(10) XFHF5 8 ARG A5

ORI Z A RIEEE M ER, e serE. aIERAEvEE I, ™
ISHE L TE R RGN E B R . BRAERURE . I T AT XRG4 il 1 Z 5

@ TEEARGIH LI, Beits TP K. BT ey A A S
PRI DA, A R A BT L S8 B E AR R 4455 7 TH IR IR 2+

@5tk 75 B ARG E AR L, @ RGBT AT R ERARN R
RSN S5 2 (UNAY LR VAP

@@ HEL RGN H 4 g B, 25— NFN SR RS 4
e e E ARG 2

O HTE R ARG L EMRERIE, RIEH 5 BEEEN %24, FSL
X, JFRESN . MERRIARIE B ERRER T

© 1% T+ HAHLEE 5 Bl KR BUE SR P, 37 115 5 B0 1 7 0 A 6 )
JZ;

@i € T N ST BB TERE TAE, G50 5E I BRI ) 5% .

(1D X & RG] s

OEIAFZ IR ME RS, B2 MRS B BRI ] S

@5tk NI E RGTHRAE, A RIS FLA B 28 m AN R = AT RS
KA, BIRA R S IEE S G H 88T

AT B . A E TAF R STEE BRI R, ™R BN i 2 Al

@RARAETE T I AAGIELE L BHER . AR P 0 B A

O IEHIEB MR . KBRS

(12) XGRS A0 G A DA F) 42 i £ 475 -

O A TGRS 5, X SRR S R0 I HE RS EAT 32 AT B v

@@L NGB T AN, 2R A RO F AR, AR
JENUEETT %, ROUERR MR, (84 R aEE sk = L .

5. FREEAE IG5

R

18



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

S B H S AR 2 JHEAIAT I DUSAT RR IR

On ) KBS R O3 o« BT o W A A B AR A SEEAT T AL ) E I L
A, R I SAT R IAASE IR A PR, IR AL PPOTEE R R
A, ki EEIMRGHTINE, PR REL AR B

o) WS SR AE A F D 2w (N B AR AT B 4G, IR R LR, IRk
A RE AR TR .. AR SEERYE A VORI, FFHSE R IUE 4K
BURRANRE 7 57 BUAH 5 BT T 1% S

FEHIUHT R T L B i TR FraIBORRI] . B BVEREE A 15
N RS B 2 AVE R N A SO 28 ] (10 N B AR A B AT A oA A, JFAR
¥ 5 EEFEAT R L

WP SRR AR, B E R kit e MR B EL S5 1Y
. AR AHEA R AR SR e T E B AL 53T &
PSR

6. ZbE AT A AR A il L R B

(1) HEF A& BL ST A B ] P A 35 LS. 1ERf

(2) B H0 R ARAE T 3778 A R0 28 5 Ml 28 R J AN W 56 82 PR 0 42 1 o

19



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FEUHY ESFTEEA

—. EEEHEE A

1. EAEN

ZpR: HEROARAT R A IR A R (R A ARAT)

A LR AR X @ T KA 69 5

Ik LR PSR BT KA 28 S YUR B 0 AR R

PEMEN: B

AAL H#H: 2009 4E 1 A 15 H

HEHE BRI R AAE L S EAR I R 1 5 [2009]13 5

FEEFEERBMICL 0T ENIE I 2E I 5 [1998]23 5

TEMFEA: 34,998,303.4 Ji st AT

PELIE: FRERAE

Bk & HLiE: 010-66060069

fE¥: 010-68121816

BRRN: LA

A [ R M AR AT IR 3 A7 PR W) 2 v R < A R 11 B A R 4, e AT R E L
W G, P EAM AR AT B R S D E A ERAT I B PR A F IR T
2009 4F 1 H 15 HARIESAL . E ROV ARAT Bt B =] Ak 4k i o LA AR AT 42
AL A S MUK SR T AR A AR AT W e A R 2, RO
AP R % SRR aa R, RS ER) T, RS R %, ST
A KR E A BT 2 — . 1ElSE, T EA BT RS H S IR T
RIFHIEZE, SEME (WE) A 500 #rikr 5. 1A —FKIW S 236, Bl
[ Br . DhRess & KB E A FARAT, o ERARAT — S TR LR P oA O
I, WRR AR B E | VRS, LR BT KT, i R
W4 5enE, B DIFTIE AR IR S5 i, ARFE7E 5 2 1 70 SCHLA . R 11
HLF AL 28 R 2 T Gl i, B8 K& PRV M SRR S, 51K
FPAAUAME . SRR

o [ AR P AR AT 2 R B2 P AR S I E A DR AT, 2, RS

20



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

PEpT, SR, 2004 Es [ (ABRIEE AN 1EA E <R EFEERIT. 2007
b E R ARATIE IS T 3 E SASTO sl v, SRS TC IR B R LI SASTO0
HP i . B 2010 A& b [ R b R A7 1% 2208 0ok 45 Mk 55 [ PR A i
(ISAE3402) \IE, KBTS A IE S = J7 % B M ARATFE 3 Ik 55 18 PR i AR

RGBS A R L P s ({4 PR R A T AT o R RO ARAT 35 7 s e 7
W, AT, £ 2010 AR JEe S RELA TOP10 ML ik e b e St
R, KB ERIT®. 2010 FHREIR (ERMSE) REDR &k
PP 2. 2012 R SEIREE - Jm  E W 4 A B B i AR B PP FE A R AT Rk 5 2013
A 2017 FESERER BIRE R TR T R AT R e g d 4
ARFHELA AR T AR FFEEN R TR S, 2015 4F. 2016 F 23K H HRAT
Mt T I TR e 5 R R TR S 2018 AR SRR [ SE G o T (A 5%
B4 20 R SFTE R, 2019 FFERRIRUF ST RIZ T HI“2019 4EEH =
FEEEAT RILZPR T 2020 R4 36 E (FREREALD) TP B R E AT
2021 4 2R AR A [EARAT (8] NP R o0 i RESL I BT A M R AT
A, 2022 FAERUB ARG (WBE) AF FEPPE i oo 3R b B iR AR AR BB AR AT

o A ARAT IESR 3 B ST ¥ T 1998 4 5 A 4 rp HE MR 2 Ah R
HRATHEME RO, 2004 45534 0 rf E ROV ARITFEE ML 5538 H i P 15 R & 3/
CRAEEIES ., WA EEES. B —E. B B FOE. ReS
BEEIM. B2, Hia . Bid %, i Sk n w4 5 v fi &k
SAE S RS

2. FEANGEH

A ARAT FEE L 55 308U 72 T2 302 44, Hrp B s SRR 1% 5K 60 44,
R 45 BN B A M5 R AF . MRS AE o, S 24 20 4E LA
ARl L 2R BN ZH R ERRR, R E [ Y AMIE SR T (RIS 1

3. BREFLEFWEEER/

#ik3) 2025 45 6 H 30 H, w1 B AV ARATFEE (1 35 P U IE S 4% 08 56 6 R
R a3 957 H.

T R NI PG IR A ) ) 3 B

1. P H b5

il

21



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

TR ST [ 50 RFEE A5 TR . ATl e R AT A R R
S, SPERAE . BRI, skl s rIRMEET, RIER G 1%
e, WIRE RMEEMESE. M. 8. R, RIPESOEEE AL
2o

2. WEEI AL

JRRS 7 B 2 7 2 S AR A S AR M AR AT A XS B 5 RS ) A,
M55 RS AN A R4 ) AR REAT BB AN PP o SR ML S B 1T BE 1 KU B
Kb, Boe 1R IR A B N RASTIR L 55 i N P B A, SAT A B A
e

3 PN BIPRAR f E R $ i

HA&RG seBH B IshlA R, @50 VESIE. fEHm . AT,
M5 B AR AR, R A ORIEFE RN 55 B RV B AR AR EAT 5 Ml 55 N 51 B Mol Bt
1 ST EBSAT AR B % AR, RECTARSAT R ], k5%
ENEZ AR ORE « A R, KBRS ORI ZNLEA R S5k
EX BT E, BAERH, S g imis: W E B hLTIRE B EE Ao, B
1kt eSS SeBLE SeIRAE, BiE ONFESIR A, SR ARG 8. oL,

= IR AR B AR ST BB R AR Y
RERE NBNESHORER (R, (BIENE). BEE&EF. fFBE
PUE IS8 ELGIRAIAR IE S Bt M N 4% R 4, B H Skl R B Sk ¢ 2

5

NBIR ISR, il e s ek . BeE AR TR S B R EE A

~

=

W 28 AT A s Fe T8 NN B X AN RS BLEEAT BAR J7 3
AbFE

1. HUEFETR . X BAARISEAR S R g ), AR SRR3R & HN

2. PER. WNARGHRLEIRTER. 88T CE R, AT
i SO G BN AT HE R 5

3. Fhmkd. WIBTLLBIREAR . R BT B S UL K A s A 5 S AT
N, BHSERA RIS E AR EIE R 2

I
a8

22



o] ""I
ﬂ BAO%G%I%M%NA%E&E?CO . EBHHEIARETRERSAVIIABRTEA S PHBELAP

FBhES MRRIFHHA

—. EE& NI EIMY

1. HAHLI

LR ERESERGRAA

TEMTHIE: RYITH AR FH DX A6 4 T8 280 4 X R i KHE 6008 5 AR IR X ik
KIE 15 )2

IMAMNE: PRINTI AR H X AR — % 115 5347 KJE 10 /2

FEREN: R

S Bl

AL HH: 2001455 A 18 H

RS GGk TG 400-8888-300 (& GE—, HKBIHT)

fEH: 0755-83515880

BRN: GIR4A, 5

W%k . www.byfunds.com

2. HARE BN

FA A B AR AR A4 BT AR I 4 B I ATUR B 8 1 DA B R BN I

G B BN AR 155 100 A% TE B DR A B LA, TR S BN B AR

— HARAE AL

1. B

AR EREEESE AR AW

FEAT: TRYNTHHE H X AR T8 AL X PR RS KE 6008 SR IR X 4ol K
15 |2

Ittt PRYIT AR H X AR — % 1156 S8ATKE 10 =

FEREN: R

Hiif: 0755-83276688

fEH.: 0755-83516044

BRRN: Brifsm

23



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

2. RITEESS PRI S M
2y IS A B AL E SIS
TEM bk b TR AR R X AR P % 68 S AN R G 19 2
Ittt BT AR X R g 68 S AR 19 2
T N ar DB
BRRN: Wiz
ZIpEIm. B BT
Hiifi: (021) 31358666
fEH: (021) 31358600
SIS A A& I E M 2 1 I
ZRR: BWTHTES B GRS E &1k
FEME L AR PRI X BRI A R4 22 45 1 i 10 = 1001-1 % 1001-26
It ABBCHT VIR X R/ KA 22 5 1 10 JZ 1001-1 % 1001-26
Hiif: 010-66001391
f£H: 010-66001391
PATHFSEIRN: HER. X4
ZIpexihii: . ST
BRRN: &Rk

24



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BNERS EEHIPIREE

AR 4 p 8 B TIE 7 45 0 e 4 e R T R

W PHAE SRR R a2 FIE M S E R 2k 4 (2001) 51 S cHibdE,
KNG R GEFER T AR (e L R P EXIMETF R A ETRARA ). B
FUEHARTUT AT UFELNERPEIESA R EA "), HREFRMEE
R AF (JaEL A ERERMEFERMBAERAR ) REERREAR (5E
LN R EIEARFEA A IWARBERMEFERE AR (FEANLREE
PREFER A IR AR ME £ B A PR A R GIEFR 4% 5t A 384T
INEY GZIERL 1997 4F 11 H 5 H& S Befttit. 1997 4F 11 H 14 H d [ 5Bk
B RAN, 2004 4F 8 H 12 HAE S5 Bestb e IR 1) S HAbAT SR (g RH
IE RIS R ERL)) (H 2004 4F 10 A 15 HAZE 4« (BEHIES 74
BEEF) ) REKAL. EEMWHELT 2001 4 12 A 10 H, E& 0088
20 104y, A7) 15 4F, %2016 412 H 9 H. A4 MPHT 2001 4F 12 A 18 H
FERYNERZ G Eisc 5. BEEHMANNERESEEARAR, E&LEA
Jyr BNV ARAT e A PR A F]

H 2016 4F 11 H 3 H % 2016 4F 12 H 2 HPHFESR 50 L 4 LLUE R 03 IF
HEMPHRA ANKS, 2T 2016 4£ 12 A 5 H R it 18 FHEA 37 3 44
BOVCEE, ISR BEAIE 25 4% 08 i 4 by 0 P AR G e M P i B o TR A7 8200
PR\ 2ok Bvh . AR Hobr ., B0V AR B NS . R AR 20 T U A R
CAIAHRAELT COSPRIFS I SRS A ) 55, FrfT AR S eish b BiE i &
#%, FERREEZ DA KIERE ARSI FEESE N RERYNES
B FTHIER ST 2017 E 1 H 4 H&IE B, AXEKIE EHZ HiE, JH (8
BHAE S 3 B e G B G B ) 280k, (R o 32 RG e B IR A B 48 0 S 4
BE AT Bk, e IERE RO BEEE S, FERIAE A E M, X
G H bR SR IEE R B SEE |« USas oy T SR N T LA R, RN R s 4
NCFE R R FE B R IEE RS BT R T .



p—lq}ib h""i
ﬂ %ﬁe%n%m%m%ﬁll}?co o, EBHF TR FMERSAIERABT RS P HBELAR

FHLHr EeHFS

it
5
=
2K
s
o
i

e2E Bl e, B B OR A EREZR EC 45 HATBR 5T
O3 ) FTE 0 Sy B AR BT R BN ) o B RS L A A IR E A
ARG 2w U200 BT Bl H R e #ts A N2 e, R T 54
A0S 44 DL S s B (A5 R AR T o A BE 8 PR AR Y P BIE SR S0 45 5 A IR 5T AE
O ) SR W AR R BEAT BB A A AR AT 4 K AL BE L
v B A SR N IR 3 e 0 TR N ORI B 7 A

SEGAFE A, SR 20 AN TAR H LA G 0 Bl A AN KGR AN 200 A B
R B HFEKT 5000 Aoy, HEEEHEAN SRR G T U, ES
60 A TAFH LR, JE e BN 24 [ o (R M 2 1k o I3 Hh Al o s
X, MFHIaEr A, SRS G IFRE KRG RS, AR MHRT
ANRK TR

A E N A RUER, WHRLE .

26



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BN\EHL EZSHETHY

. I

AReARSEFRAERE LA AR EE S R, A TE0RE, 5
o ) Yy AR IS ) DAL v I 8 o o < A TN W AR A R e B R VO 2 A
e AR HIAI, EEK AT 1 H .

L BN RS RE

PEEEARE L E I AT B TR B e D NS L LR &
& BEA RGBT AN T & W B AU B 58 3 DA SR A e [ IE M 2 e
VR SAEZ# 3 58 2 e I HAB R B

BBt NN = 8 B 5 HLR 70 B e 0 5 b 55 (07 b 37 i s B AR AL SR 1 1Y
FoAt Ty AT EAI G B o FR I o ARSI e o B B LA IR B AR AL B AR B - S b e
WAoo e BN ATARYE 1% DUAR SE B B B LA, JF PR

= S HE L

1 S B 10 Ji ]

(1) HENLES IR IR, T 1248 S WU ALE i) 7 2 B

(2) BHNAESE A B A AT LA K R S A A0, {H 2 B 4 o R
HR AN SO VFIRIE 8 H DI 9% 54 28 H D FR A T 5

2. P HIAN I

ARSI A A S R R WA RS 1.00 TC.

3. B E U ST e 07 LAY HH YRR A1)

(1) HENEA RGBT, T 128 S WU UE #9772 2 H R

(2) {EEAH MBI AL B AR FR W2k < 0 B eI U AR 1,000
7o CEEEFHIEY), G+ HIWR R ERILEHOVANRT 1,000 76 (H5%EH
HIE ) .

(3) L HIWIAA, BN BE N ST B AR 35 AT L R PRl o

4 GErp I HIE A

HH (T HD AEMUER 1A A FRACHI S B, BBt Nl H NAE T+2 H 21
[ R T 3 A S B

27



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B < AH A MURAD X B o R W HR A 1 32 B O AR R — 8 iy, AR A
BRI SRS BB b F O R o B 7P B (B A UL IO N 5 RO e o XF
TR H I B R R I B BTG DL, 3505 AN RN BRI 2 AT A ik
BRI

5. Z&rH H IR R A AL B 5 20

e < B v R DA R IUAE £ v FR N S0 ) 7 A ORI T B B < U ik < 4
WA NA b RS e 3 00 B AR SO A2 & Ee WL RS O HE

6. £ HI B & E H

SR, BB T IR REA AN TR, ANMEsH . &
HIIIEE e, B O WU T SR Bt B G rp FR W N RS A e e A i, R BN
RAE 10 H IS 2 TS 55 fir it A7 5 b B R T ) 36 9%

PO S B g A

AN I ) S TR I SR AR IR s -

EFHEEH (M) S HETHRE
M<100 /i 1.20%
100 }3<M<200 /i 0.80%
200 }3<M<500 /; 0.60%
M>500 /3 il 5% 9 1000 Jo/%E

I G P B AR B T 5 A R0 T

b B 9 O LB B e, 5 A 208

R RIS =R R [ I+ HEZER)

S b HRIE B ] = S b R W A SR T HR M <

b A AT= GRERrh B S+ 2R I BT R 2D [R5 B A%

b B 3% R DN ] e i, TR A SO

S rh W 9% ] = [ 2

(AR T F DA < 0 = R FH I < — R R B

S AR = (R B e+ AR T I BT e R 2D [R5 B I A%

b A B A SRR B B NEORUR L, /N ESCRUE AL B o DU <
TN, HI A RRZE T ARG

s JRIBEASE 1 I oude IR G, R WY RON 1.20%, e

28



ﬂ T RHAERERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

AR AL R S AT R RN 3 70, ARYE A T

1 4R I £ %401=10,000/ (1-+1.20%) =9,881.42 JC

4 rp 1 %% 1=10,000-9,881.42=118.58 7T

R0 4= (9,881.42+3.00) /1.00=9,884.42 11

BU: $%t NRBE 1 e AL, (e S A AR 4 P B 5 42 T 15 )
BN 376, n[15%] 9,884.42 133 &30

Fio SRS RBHAE SR 3 0E B G A AR A AN AR FT 5

SIS RS, SEEE AN 10 H IS ST 3455 Bk 47 S v o
VRIS 5 o B b FR I HASE o O RIS B I S L S M H, BEESE AR
WS MR, (R EES M PIRE Y 1.0000 J6, FARYETH G S
3 B AR U D5 P B 5 45 5 6 < R A N R A 1R B < A0 BT B LA AT
Fiiiike

AT SIS B4 B A JE G 0 BURE A NI TR 4 0 B AU i A TR
B, R BN S AR A N B R TG SE M R R

B KA A O BRSO SRR T A R T A . &
o S 5 45 AR P R 2 & R

29



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B EESOHRIHESEER

I B[R] 37 By

AN < 1) FR O 5 0 [ K 5 B B LRI EAT o LA A A5 X o ph 2 i N
FEMR A AW o ke BN PTAR I 75 00 38 S sl o e B LA, O e e 7
NS A7 o e BB NI 24 A B B LR 7 B O e 5 55 (R M o B A A
WU G AL A FeAth Ty 27 B e <5 3 0 A1 P 0 5 R ]

Ty S T ] B (T H R B ]

1. JHBCH KTt 1E]

BT NAETTTBCH BRI S 03 AR R G AIRE (1], B A I p BRI [A) Dy E MRS58 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (B 8 B ARGEE A,
] F 2 1) 5K B < 15 [R) (VO R E 2 o 4 R W S JRE B[ IS B b

e GRANE, & RIS 5 13 UEZR38 5 Frag by 18] 28 3 s
AOAFIRAE O, 2 8 BRI DU R T8 H ST O 8] AT AH SR R 2, {E
AR SN H ATRIE (5 B INE) A RIUEER E BN LA .

2. HL JREEDTG H ol 55 I B TH]

AT G A BACH U HEAT BB G v R A B0 B S RT3 1y 51
(R HH R RElml . A g e S P BRI G AR AN 1 N H A, S &
W JBEIE] . FEBE T 4a 5 I DT AR I ()5, ik 8 BN RAE FR B2 (B
1T IR A5 S B R IR ) IO S e AE 435 58 b2 o FH O 55 8 T (R AR [

BB AL & & R 258 Z M H B I 18] 7035 0y B HH O
B ] B A e o $ BT NAE T < (R 20 58 22 A L SUIATIRE [B] 42 b R D ] i e ik
HE B BACHUMA AR SZ 0, LB Oy iU L JRE R 8 F — TFBCH 240 40
RO B ] A7 A

= LA Y i

Lo CRFAMT BRI, BIEE . LRl 4k DLUHE 2 H WO i T 530 R0 2 e 4 A
E N FEAEREAT T

2. R Gy EURE Rl R, BT H O DL RS, TR ] A B

30



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

3 2 A R 55 R ] P ) DAAE S < BN RS AR 1] DA PN U

4 VEE[REAE Yot S RN, B R BTN I S B D S R o T A
I, B rb HRR A0 FH 0 50 1) 5 S P HEAT IR I8 [

5. JRHEEHIE. TRV, NI O BT AR 2 e e R .

S BN EREEM AV T, X EREN AT . eEEA
WAHEF IR SE AT IR G (5 BIRERINE) IA RIUEE IR E B LA

VU HR I 5 8 el R R

1 HH O RAIEE [l £ i 7 2

Pt N VAR AF 5 WAL A2 AR PP, AETFIRCH B B AAY 55 F0 BRI 18] PO 4 H
FH ) S [ ) FH S

BB NAE SR A H I FRR IS 03240 5 WA AL RE 1R 7 36 2 FR I Bt <, SR
PRAZIE 8] FHR IR 25085 A A2 06 1 2 e O WUR A, 75 W T $ 22 10 RO B[] FH AR AN Rl

Ay

Mo

@Jr

2+ HA A RITIE [A] FR T3 S A

POt N R BE < A BN, 0o ZBUE 2 I 8] P A B2 A R R, 5088 A\ 3248
HORI, FRWRRAL s e i AU ICHUM B AL S Oy B, HIAE R L0 4
FEA NI AL FR A, e (Rl BRAT s A BUE AT WA B DA JRE [T, B el A2 2

BN HE G, RS ACKAE T+7 H (BHZH) ASOAER
I o £ A2 EURRUNE (7] B H < [ 480 P 10 SEL A 2 £ i ] 3 58 S AR W [ 0 14 17
TS RIS IME S ISk G R QS AL B
AT 5y A s o T B AL 3R « IR R Gl . ARAT Bl S04 R Gt i
o AR R BN KB BT AT RESE A (1 DX 22 M b 55 Ak PRRURE , DU e 35k
WGSE 55 _F S 1 T BR i AR — A A HRIER B NARAT IR

3+ HARITIE [A] R 375 RO A

B TN L LASE B I 8] 45 AR BT 52 FHA 25 H U AN B[] F 4 1) =24 R AR D H
SR RIE (T HD, EIEFRHLE, AEEGECHE T+1 H %85 1
AMAERATHN . T HRZIARHIE, SRR T+2 H)E (B85 H) 24
B W B B DU S MU R E A Bty 2N B A TS DL 25 B AN BT

YU R R AR < 3R IR 2 F BN

£

31



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

PR HURA T R W L T[] FR O 1) 32 B AR R R — i Tl ARy &
MU B SC e B ) o B2l i o RO 2 BT RN DA S e ML I A 45 2R
U o SOF T H B[R] R AR AR L, BTN B I A 1) AT A AV E AR

SN AT DAEIRANE R SO VRV Rl Y, Ok b3 R g ARG [ R 5 F e A B
[BIEAT VR, JEAE TR S H AT (5 BT INE) 1A e fEf e A |
N

Fi R L ] AR ]

1. R R )

Pt NIB A SN I AL S BT, KRR &40 170, 180 H %
BAREHUN 10, SHENMEMET BRI KRS N, nIARYE 5 SR i
B IR A PR ) < BRI o R ey e A PR ) 3 LA LA R A 4, B IR
HIG T BR800 1 G, JB N R B AR G400 1 0. R4 FE N nl AR i
AN B YR T ) B AR 4 0

RN 2R, BN AR R TR 1 BN v LR PR o

2. FEE MR N BN RN, BR O AR 4 82 [B] FRAE AR T
1 G HE AR A J 4 AR A AR ] B E [ 5 0 5 LA O B (1 5 4 7 AR A
AR L, FENRE R I RE — Rk ARk ]

3. ST FR N FR AR A R AR AR R 2 ) TS 7E B R AR
e NN 2 R BV E B — P50 PP ) < 00 PR R 4 B [ v R L A1) B R
6 26 R0 R 7 B 4 R D S I, D) SE DR A B R i B A NI AL
BARKETEZ WAHFR A

4, FEEEHNFIEFEEMARVFIEIUT, A E IR X e U 1 4 4URI 5 ]
A AR B O BRI BT R R 0 40 E IR HCR IR ), RSB B AL
SHEVRRE S RTACIE (5 R FRINE) 1 SR E (e e B A

7S~ W B FH 5 08 e 2 FH R i g

1. H oA

AN G R T B 22 FR U AT B N T R . BTN RT3 FH 9 4%
BT . BRI

32



||_'| T RHAERERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

HIEEH (M) B g B 2
M<100 /3 1.50%

100 }i<M<200 /i 1.00%

200 /i<M<500 }j 0.80%
M>500 /j [it] 7€ 2% F 1000 7o

AN G 1 H ) 98 Y ER B AR, ZERE TN L i A IS, AN A N
S, FEMTAREGH TS & EIE 0SS,

2. el g

R 4 B ] 9 R 4 U BIURE A R 12350 40 4 0 AL 1 B (1] 3 B 1% 5

.
% H g
FrAEWR<7 H 1.50%
. v
7 H<HA WR<30 0 0.75% SSLAS
30 H<¥F A #AFR<90 H 0.50% 75% 11 N4 B 7=
sz (e 2 90 H<¥rH #FR<180 H 0.50% 50% 11 A\ L4 B 7=
180 H<kFAiFR<365 H 0.20% i o
0, b2
365 [1<Hf WIFR<730 [ 0.10% TN
FrEWR>730 H 0% A&

IS BHUE S 43 B8 2k < B A A A IR B (S 800 9 2 R R TG L VR 5 A AIE
R IR A ) AR BRI e nais A Nl S b /A HH
VAR RIS G A, A IR BiEN S e HLM il &Il 2 HE 5 .

BB N DR HRFAT 10 2 A0 E AT 7 2k < AR [ o AR ik < (1 B8 ] 9% P o S [ ik
S B2 S AR AT N RIE, FEBCR NS [IAS I S witi i, Hor RIS
<A77 YRR 73 Y SOASHEE 60 9 A H Al a0 2 1) T2 3%

3 HA fy 1 e [ e T 5

(1) AT BRI B T 5

S <5 P FH O < BB 5 FR D 9 AT R I < 0T, e

2 HI S G Bl g R, TR EON:

14 FH ) < 0= F D < 0 (14 H I 9 32 )

FH D) 9% P = B g < 20— H T <

P DU A7 =4 DU <5 00 Vg =2 D e < A 00445

= W 2l 3 P 8 0 < i, THSR A AOR

FH D) 9% FH = HA W) < 40— [ S < 0
33



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

T DU <5 1= D0 <5 00— H ) 9% FH

HA U 47 =14 E ) 4 200 PR ) > H 2 44 0

AN RS 1 I C IR S, W B H PR RN 1.50%, fBE H
T4 H 3 A B0E N 1.1550 78, NARTE A it 5

1% H I 42 %1=10,000/ (1+1.50%) =9,852.22 JG

H I 2% F1=10,000-9,852.22=147.78 Jt

HA U473 %51=9,852.22/1.1550 =8,530.06 1/}

B AR 1 e AR RS, SR HIIE 2 % 1.50%, B E HIW Y
H 4 A E y 1.1550 76, T H A4S 3] 8,530.06 73 3k 4 73 i -

(2) ARG H S AR THE

K A Bise [0y 2, T [N A DAIBE [R] 24 AR s 4 A B (i R S v R AT 1
B, itEA A

R [ 45 0 =108k [ 47 30 > [ >4 | ik 447 01118

TSz ] 2 FH =18 ] 45 201 > ] 9 2

T4 B ] <5 0= ] <5 20— ] 9% P

B SERTE N IR S 1 I B, FEAREN 160 H, Bk EL[E
1 HEE S BB /2 1.0560 7T, T H R4S 30 A 15 082 (Bl 5 400A -

B [ .42 45=10,000<1.0560=10,560.00 7T

I8 [1] 2% F1=10,560.00>0.50%=52.80 7

1§+ 82 6] 42 %41=10,560.00-52.80=10,507.20 7T

B $8t NIERI AT G 1 3t B 0400, KRG IRy 160 H, XS 18 =] 3%
29 0.50%, B IRE ] 2 H 5 4 4 BB 2 1.0560 JT, T ] 15 21 148 [m] 46 40
>4 10,507.20 7T

(3) ARHL L5 & I B 1) 5

T HRBESAEUHEA S R ST, IHE T+ HA A @RS,
Zorh EHIF R 2 R, T RUE MR TR A o RIS M AHEN T E, (R 2
ANEUSSE IR, NEUS S S TS AN, I AR IR SCaR B 2% H 3 4 0 7 7k
. BARTEARA:

B S B = G VL= B RATTE S M B S AR U A 4

34



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(4) HIEHE. REHAEE T

T R OR B BN ORI AL, ADNBURRSR =AU S RN, T AR e
A R i <5 I 7 7

(5) B [m] g4 (1 AL 275 20

THELA R OR B BN EORUR AL, AN ORI ER =AU N, e 2R e
AR R H 2k 4 I 7 7 A

4. BB N R DS G & R Z)5E KV A TR 3 2 R sl 98 0 30, R ol
32T 4 2 2 Bl 9 07 St H TR (5 S8R 0% BIA RAE AR 2 A
ERE.

5. R B BN AT IAEAE SOEHHE I E b3k & 5 TR 240 58 DLW B g4 At
FEA A 2 T ST EANARE 0 ()56 8 AR T 4 15 DL g ke (R B R, s U1
AN I T ek AR A TR 3l AESE iR BimshIIIa), g e BN ) DA A R
WITESRBAT L E TG, & IR 4 o 2 3R AL e % 32 4%

G LR I 1

KA THNGORT, HEEE N\ AT A 4 sl B 5 522 %

1. AR S EEE G IR IE R BAE,

2. RAEFEEFPUE MEEE e T S EE .

3. T H e B HE 500 LA B R B M BLUE W] 225 s ER T 32
1% HoR A EBORS RE A SR B AR AR E RN, 2 53308 N i
WWJE, T H N LT 22 e il (B R DU 457 45 52 5 < R W WA O 95 T

4. ARIEERBANETF BN S T2 I AR IR H AR T, SEEEEH
NTE TR 2 2 G B BCE eIk I B Y55

5., 1532 BEAE AL L HR W FH IS AT RE 2 R ) i 7 LA e A R AT AR 2

2

NGRS TR

\

;
REXS S v S R S R, T3R5 BT 2 & 0 B A AR s 16 7

8. HEEHA. BETE N EEM IS IC S FA LR PR
FEBUFBIHEHERR. RETILRR. AEX T RFTIEFTILSHE RS
TIRIEH BT .

35



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

9. VRN s EHIF 2\ 8 B A A T o

KA RS 1. 20 3. 4. 7. 8. 9 BIEEH IS L — HAESEHE ANk ER
o N R e S T NI R R I, S BN AR A e e f e A
TG EAE A S o R4 08 N1 ER U H i g A sl o FE 4, A 4 ) R K
TUA B RIE LA RN o TEEF H I RS DU BRIN , 5 BN L B I Pk 2 F i
N pasE:

I\ 15 IR B BRAE 2% SCA IR (BRI [ 175 T

IR TR BTG T, e 4 BN T 38745 4 S2 B R N DG [ 4 B % S A+ e [l

1. IR 3077 3 80 8 BN BE SO IBE (ALK

2. RAEFEGEFRPUE MEEE e T S EE .

3. AEEWHEMIETF BN S i B EARIEFF T, SEULEEH
NTEE T2 e 4 B 7 1B B TEi I BB (B b 55

4. FEEEPIAS B A DLEJTCH R A B[]

5. GRS 32 [A] FHR R T LA 3 0 BTREA AR 2t 152

6. Tl B H e B E 500 LA B R B M BLE W] 225 s ER T 3
1% HoR A EBORS REA SRME AR A EER, 253308 AN i
W 2 BN B 15 25 < (8 L I SRS 28 S AR Ve [ 00 457 42 3 6 <k [l
FHA [ 45 it o

7 EEAAE B EHIE 28 B AR I

KL EIRE I 22— 1 2 8 BN WR 8 A 1R R A e i B AT N I ] A
B HE G SORF I IR R IR, B BN NLAE 24 H b EE M 2 % %, CRA R
B i, e BN BSOAT s I I AL BSIAT, RORE AT S AT ER 242 5 A
TP B B R R A BB oy O 25 B2 (e R N, R SORTRR 2 T RE RSO AT - 45 i
LIRS 4 PR T, 425k 6o R IR R 2R AL B o B < 03 BIURF A7 N\ AE R 335 6
(] I ] e 1k FKs = H T REARSRAZ BB 00T LA o 8 15 L m] R 15 DL TS BRIV
e BN R N P2 D [ M 55 1) 7 R 4 75

Juv BB [ 1 1 AR 25 3K

1. BE#UEFFINE

R

36



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

A AT B TP TBCH P AR 2 < 0043 B ] R 37 (OB ] R 355 A0 Hn b 2 <
B i A L RS AR LS B TR A FR T B 80 i < e i b e N H R £ 0
B BRI BT— T 3G S 0 BT 10%, BRIy /e kA4 T EAEE(A] o

2. EUBE R AL HE TS 2K

Rk < HY B EAURE [mTIF 5 i < TN W AR B 0 < 4 I (R B8 7 L A IR DL R
LU B B S S [

(1) EHkEl: e A VOA e ST BB 2 AR L [m] 3 I
F4 I I PR FP AT

(2) HB SEMME AT 2 i B NN ST BEBE N I JBE ] F 354 PR XE B
A SEAT B BE N B e [l FH A T 25 4T () I 7 AR B i 2 6 3k 4 587 1 (0 s K
eI, ke BONAE 2 H RS2 8 8] LEBIAMIR T _E— I H 2 & B0 3T 10%
PIRTEE T, P AR B [ml F A A BA A B o %o T4 E R RE Rl i, R 24 3% B AN P
VS ] B 7 o R ] R RN BB, R 2 I SZ B AR RE (R 400 X R N (e
7y, BEENAESRAZIE ] FHF IR ) DL 33 A JU1 e (] s B e [ o e i BT [l
W BB NS — NI 4Rk al, B 24 e n Dy ik, e EEBOE R, 24 H
ARIRAE TR 8 7 V0 [ VAR AU o SE YT PR B (] R3S 55 71— I T8O B ] HH A —
AEF, FEL SR AT —JF I H (R 2 e A A0 (i g Bt v 08 <, DAL SR HHE
BB oy ik o g B ANAE SR ATIRE (] H IR IR R AR IR 3%, BB AR BEIRE (]
A B Bl SN el AR B, B SaE S ] AN 52 RS R ] AU A7 40 1 PR A

(3) 5 A HE < e AE EAIURE (] ELAF A BB A A0S A N 24 e [ R i it
I B < AT 10% DA BT R, F < BN BOR %2k & B N
i 10% LA_EFB73 (RBE (] A HEAT S JA FR B, X T i3k e B AR EiA T
BRI Sy, HEEE I NABARIEATES (1) BB RPE (2) 575 1L E )
2958 77 5 HARIE S 0 WA N IBE I S — IR0 X R AEIE R 7, 3505
NAEFEAZ I [ A I AT DL 32 39 A0 JYIRE (] sl RV i [l G5 S S B T 1, K B B
AN B AP H R ERE ], HB A ER e m oy 1k e FIBOH LR, 2 H AR Z
PR 2 ] FR TR RS AR o SEYIFC B2 (] RS 5 R T SO JBE [ i — R AR, e
PRI LT — I H B2 S B E DD R T SERE (Rl 800, DABESREHE, H34
FRIEEE] Dy 1k o B A A SR AT L (] F S IR OR A B e, OR BEIRE [ 35070 A S

37



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

SE (] A2
(4) FHEWLE: %S 2 MFHULE CEAR¥0 BABEHEER, nikes
HEANVONE B EE, w5852 5 G (L a] FR s . T3 52 1R[] Wi AT DAAE 2% 3¢
AR, AR 20 N TAEH, FERCY7Ef e i T A .
3. B Bl ) A
MR R EUAURE [E] A A A R, FE SN S IE I IR L AR s
FEULEA FRUE I H A 7 207E 3 AN 5 H NIB A S I BREA A, Ut A R A2 7
%, IFE 2 HNTERR @I BT A
B E U [ ) 2 o R R e R R £ A
1o RAE R E 15 BRI 0 I, 4 BN IR 7E 0 A PR P E 98 o 1
PSRN
2. WRAETIEWR A 1 H, BEEHEANTERIFRE, Efhelin b
T8 BE 45 ST SR MBI B A 5, I AR 1 AN R 40 B4
3v WIRAEEEMN A 1 H, SEE AR HE (5 A T8
5 4 BT S P D R [ 1 2 5, R B T T 20 21038 P e B [ ) T s A 45
U 1A TAE H 34 358
T EE RS
HeE N O BAIE 4 5348 B T #0535 & 75 H A ML AR 10
BRI 40l 55, BRI 2R VE I 2017 4F 1 A 19 HRAGH (5 23 9 £
FIETC B VR A RUE IR B U S s H R | B2 IR AR i s A P 55 Y
N FIHABA KBS A
1. Bt
S5 G Bt 49 9% P E 7 e (0 R [ Bl P 3 M 5 % N R ) 9 FH AN 22
853 e S, AR T U7 50 WA VR A 455 T TR B 56 4 ) o I B 22 S A L AN B HH R 4 )
B2 [ BT o R T 4 O FH EH R S R AR
) FEGHAR R T U RS NI A 5 R 1) HR T B ) 22 UL
KNZE B o B AT IO (R e R PR ) SRR T AR I 2, b2 By
Bty N5 45 P R U 0 R L 5 (1 W ) B 2 00 0 R 0 P X I F 2 L R 4
W e e TR NFR A I B i), kb 2E B

38



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(2) FEHIEE ISR Bh: 428 k4 1E 5 Tk (2] I (10 B2 =] % SR ISCE 5%

2. A p At E AR

HHEP=HNEH=B>xCx (1—D) / (1+G) +H

7 N B = 5 N 7E

Horp:

B % tH 1 A0 L

C ot e Hids > H s HH 5 G (1 B 4 A0

D Ayt 5 G 10 %o Ik [m] 2 36

G X I8 1) R D 22 2 R

E i Bl 2 H G NI & 1 2 S A4

H s 3 S 0B N 1R AT, B R e AR TR Ml dn 3t &0, W)
H=0

ol $wE IR REA A4S 10,000 BN ERZORBIRS A

(213006), [ # H AR SR ES M BT EN 1.066 T, REHFFHIZE
BT, R By 0.2%, TN 1.5%, EEZOIHIREG A KIS0
BURME N 1.163 J6, BTN 1.5%, NIHEHE 3 s v 13 B0 R B AL O R HR &
A FESHEUN:

S8 =1 N 4%1=10,000x<1.066% (1—0.2%) / (1+0) +0=10,638.68 It

& N34 =10,638.68/1.163=9,147.62 i

e BB THR S R TN DR B B/NBURUE A

R :

RAFMET O 5E BB IRA AL ERIZIHRS . SRR KRS .
REZOMBIES A, BRBRFEMRIERS. BEEFOHIRS A JFBEHRI S
e, ST T W A MACHR i iy DA A ) 3 LK B ZE DA ) PR ) H S R T 500 /5
76 CE7) YL 1000 JG [ 5 WA/ R 2 FH (R BE 4 A0, 736 N R g RIS e VR &
A, EEZIVERSG . EEEMEKES. SREZOMARES A, EETIRTE
REHEREFLQIRS AN, RAER NGHIE 500 /7 (%) #1000 /52
], TESCHRHE S 40 (1) PR DR D 22 2T, B e R e N 4 F W ) S S, AN
195 HH ) 55 2 4 CL404N 1 1000 G H I 3%

39



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

3. M EA AR R

KIEGARGE AW EAZ 5 6 3R LAREE O, 1 RS E H KA
TR 1

= BERNAEL SIS

B AR Gl PR FR HE B AC I 52 PR 2K | FRNE AN w] iR s AT S G T
1 77 2E I AERE Syt P DL R BT T R i i e e S s i
F IR SV R A B [ 5 A AL R LR 1 77 SN AT AR BE ()47 9 o To IR AE R fr ol
TN, 52 R 0 32 A U MR T DAREA A i G BE G AR 4 B N

BRI TS AR NFETS, SR (B S0 80 b LS (K 4k 2R\ 4K
FIRE R I G 0 AR K LA VR R AT (0 5 G 00 A0 T 25 A R P R 1 i 4 2 B
22 EA ;s FVERRHIAT 4R FEN U AR A 30 S B S A AR I
S AT R EE 25 Fofh AR SRS AL S, JpER AR B i P R
G B CHUAG ERSR AL A AR S BERE, Xt T35 A SR AR IS Sy P vp e B 4 B L
FIRIRLE I, 13 & B AE WU HLE AR HENC 2 .

+=. BeRTE

G NI H R SR S BUE A B LR Z IR BT, 4
BB T LA HERI 2 b v AU 7 2

UL e e AR R

BB HNTT DO 5E N I E S A 0 v R, AR e 4 BN )
AR o $TE ANTE I HIE J 8 AR TS TR o] AT 208 SIS0, ATk
SR A T 5 4 A N AE A DG 24 45 BSOS A0 4 B2 000 I 15w BRI ) s
B R A B 400

A R B R S AR R

B4 B AL I 52 B ] SR AT BONL ORISR (1 5 S AR AR 5 SRR, LK
EACHURE AT FFE VAR ) FLAL S DL T VR 25 5 M R o et BN R 45 T 2
YRG5 T7 AR B AU IR S E I FE . R B 45 0, R 2 3 20 72 2 10
A2 42 o B VR R N M 2 % ] 5 A AL O () 2R LA B B A LA Il 55 i s
FRAbHE .

TN BE ML

o

40



||_’| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FEVFEER SO vF 2R A B OIS DL T, 28 BN W] 32 B e e A N
Ao A [EIE M 2 WA BT B AZ 5 3 Pl B 58 5 T AGEAT 0 e LR 1 RS O R S E AL
IPEREE O A P BT - B BN AU B e Oy WU LNV 55 10, RE SR AT 2 7
B Oy WA N AR S8 HEN 2 7 AL 55 R 0 B2 e A e Lkl 55

B, HAdlk s

FEMFFEE AR VFRI R T, B S0 AR YE Hol S5 00N, 52 B
AR IS5, FRNIRC— € T LB

41



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

FHHe EeHHRE

—. BB HF

ARFE G R T AR E AR R A T AT\ A, 1B SR I B Y
KRR E A

AN &4 (el

ARHES IRV B R 4 b T [ i R AT T
5 5 AL RN BN B FEA 22 Hh [EIIE 4 Fo 1V B 4% T8 IR I 38 A7 B AEAE D
iy CEFEENRERATIER. SR, 6. ARG, K. R
FF\ OPEAC G AT ST . PSR ERE IR BT SCRRIES R fi
FEE . RATAE R TR R0 BGIE LRy i al v [ E i 2
FOVFEE G BT I H A G R TR, (HZRF G o IR B 2% B AR SR E

RHEEL TS SR TS .
B M FHAE D B GBS TR, BN R HARZ [ E 2 7o
VSRR MRS . AAFEAEIE) R G T 1 LBl 0%-95%, ik T
TH 9% AT A FIE S 1 LU BIAMIE T AR 4 55 4 B2 7= 1) 80%; AL G438 5 H
HAAEHIBR AR I 18 & LRI A 5 RE S 5, IR RPN 4 B3 B H 7E — A2 LA
WU R AR TR B P E N 5%, Hb, BIERNEFSEE 4. Fill
ORUEB . SEMSCH IR A s BUIER S L) A5 i B B 7™ 1 10 3%: ARG 4%
BT FU A G R TR P45 % L9 0 R Ve o B LA 0 AT

UV R S AL DL 0 V56 5 43 W% Al ot BIOKT 43¢ W L 491 22 R A AR
T, FEEEENLERATIE LR T G, T LU AR L

7

5

AR <5 (BT SR EL A ORGSR | B SR T RN L [ U i SR B
TR S RIT A i BB SRS AT 25 5 Al Bl 55 (O BB SR ZH Al

—) KRR B G

ANH 4 R RSB 7 C L SRS DA BE H Ao rhts, — D7 THDRS AR G B 7 1Y)
TR, B Jr R A R BRI B ) _EATE S

42



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

KRB HAEHE S A RN RN, 28X Z AT HE BATIHT
BEMERNEINT, B R SRR I R 2 5 P e SR

R T 7= e B SR 2 2% R R R 4

(D AT

DZ=FF GDP Je H K IE T 5

@ F FE Tk 38 i e Fed K2R

(3 F JE [ 7 2 7= P % 76 I 0 S HL MK S

@ F FE L2 B it 354 A0 S LR K

G H E RN EL Tl S48 5 oL E BAT A 4R 4K

© H FE 3t W 0 DL R AN A % 55 450005

D FHLRE MO, M1, M2 38K 2 D R Bk 3k .

(2) BUEREL

O BBk ;

@B HEK;

@=L

DUEF7 T 37 I UK

(3) THEkR

O ARG E K

@M H R LML

OIS 51544

(=) MRS

1. JHREBITE

BEE AT SEIR R BRI NG R34k, T 2% 1 8E 1 ]
205 RIRASF I B R BUAS R ) P IR A 4E A 4 8 3 TR B UK TR
PRI o TR A =], BFEA TR i A7 AT LA 35 AR S5 o AR B A2
WA, BAAFUEWT

(L) BRI o 3R ALl i S A, e okl gigUiRE
FHL RE. FHRTS.

(2) LIRS o FRAN LA T LT 55 T U E il Stk AR IR

43



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

ATETRIEIR S 2 T P AT, PR IR ORI . BT . RIBUE B, SRk
% B BE. UIER. SR, REIRIN. B RS,

B ARIEG KW T LR e, ARSI AR R IR
FHHA. Ji8URE. BLHNE. B 5. yom., &Rk, RN RS
BRy7 ORfid fBHE. @15, Sk 5E.

AN IR T2 R AR 7 2N A BRI SR A 3 R 2 3 AT ) 7 o
VO R AR S, HeRE B AR Lk 5 e #EAT TR FIET .

2. TR AN

FER R GAT B b, AT G 5 fUOCVEVE AT W PR 2R B bl 2

(1) T NER TH 9 i 0 B 7R SR ARty eI 1 v 2 £ AT I A
GiE

(2) AT Bl A ok LA F AR L T AR AR 45 A AT AR H T D 2
AT ZE S IR TSy, I EIERM RS BHHED P R DO R, siE A
N GERRA e R KT S AT ML b & R Rl 5

3v MRS I S

ARFEEAE F R R -, @i et 5w Bt & W5k, Kk
b A E BT

(L B, RIS, Aed R, mnrs bl Ra mlia s
HE) 5 7 THIAE b 77 A ) PR AR S REAT 49T

SR —RBEE LW ARM NI, R AR T A
TELH 5> T M e AL L K5 43 70 547 b i 44 LB 78 Y Rl 1 B 4 R s 7
S TRFER LA WBEMLE, EREYE AR IR, Gl iR,
ARG =B LHARMM MRS, BIFERRY . F=ihsd ). =hal
HiRe TR S EAN BE 1

WA ST FHEE R R ORI B IR BORBRREI 3R LA
Fe b m R RS QR e AR SE 4R 3 FRR TS, 2Em G RE K Ae
73

ANFNRER AT A mA AR L0 AR A w O AUFTRE . BARE
Ty BAEKF A R EE R . AR ER N T AR R E B R RS

44



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

A7 1 1 FBE A 2R 5 TG A R R B SE M HEAT EA

(2) Hx, HERSPIITE, @i 4RSS AT AN A
RIEEGFEMNERIGE ) BRACRE I LSS K P T & .

OF Flre

ARFEG B BN RE ST BT AR RERE IR ), EESH R
R R (ROED, EFIZE, #HR%, EBITDA/FE SIS

@K AET]

ARHE Gl K RE ST A BT VR A BT A FLRCR I BRI KO, RS IR
PELFE EPS KA B ML BRI KR4

O EAKF

ARFE S (A AT 2 AT VAl 4 1T AT A E & B, RS E IR RS
&R (PIE). % (PB). mHAGKHE (PEG). HHIERMIM (FCFF,
FCFE) 4V {E/EBITDA 4.

4. TFFEAEIERE Heng

RFEG NG 25 G G TERBUAN AT NFTALAT W I 50 URE , SRR R AT NEEAR T
ol AFGEFMRE . AFRIELEN . 7KE BEEE . T EERE, @
8 P AT R E B AT AH 2 & I ik, BRI BN B AP AR SR AT 4R 7,
TH R A7 FE SR UE A bR I 3 B RO C L1

(=) [E 2 WA S T 7= P 1 SR

LEIEAT I 2 YRR S P R I, AR 4l £ 25 BRI U SR 15 FH (i 4%
TS . BRIAE T MG TR I E B SRS AN B SCRFUE R P BT 3w, 4%
FIE LA B TARME 505 W f, R AR 20 B, IR A .

1. T SRS

WA FT GDP. M ol L E PRl s F EA A =, /il
ZBABATHIAT el B, FETRINIV BECE . Bt MBOR S 2 WA BrBUREUR, 2 iré:
RT3 W G BoROR AR Ak 34 R 54 o ZE REBERE b, T 4Rl T 35 R 3K P AR B
Fath, DL AR e F i R R AR

20 XS S B 23 R i T (R A o AN SR AR X T I R R AR A a3
IR, e H2H A 1) H AR A : T T R 2K B, B & 1 A,

45



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

PR SHAAAKCTHR R R, Sl e i A .

2. f5 Ffizs vt s

R4 E REFHsAT A B, ki . AR5 58 AT AL ATk
JEHT S WSS KRR T Fa AL W SIRAL . & B A 55 KPR R 3
PO B R AT NS P RUSE  FFAR R € 573 1 A AT 320, YR 63 145 T 401 »
e AL i3 2 w5 K45 FH RS A 22

A5 P RS PP 52 7 B E s AT AV 55 454 R BRRE ST 8 e S W 55
5 RN 7 255 [ AL 2 E RSN IR &, 2 B A AR 2 i fE
Pt 3 2 KU 7K T

3. BAIAL G g

FEFAN 3 M7 IR — T A FRc 2 8] CEen 5 5 aft 6D AT H
—hiRh s ANFE TS A [FIARCER 22 T (i 2R 22 il b, i T BRI 55
W 326 5 453 At A AT 58 S SRR R AR B WA o A I 251 T e AT T2 1] g Wi 2 0 0 22
FERSE B o (HRAEIERIME LT, BARSEAMT AL AR 2235 i J 025 — i U i 45 X
6 PR B T W (3t SR e R AR AU TR AR RE 5% AR (AT A8, 4 RESR A U O kAT 52
Gy» WURTEAT B B 15K

4. FTEEARGR I BT SR

o EENS R 5T o L ) itk i 52 (0 0 AT S T ST TRD IS SHe U 5 23 (e A
SIPIBCEL AR LA 25 B0 14 2 A BE 7 BUSATE 77 (1 1 1 2 =] ) o] e e o o ik
(VR ai

e A TN RO T A iAo o o N2 P B it e 252 A R AR TR EAT 20, A T Ak
IR R R se g 5, RS RZRA R RS EKCT, WEARAT
NE) I BEAME s e T XS MIZIKP L Z2 R A RE MR | A5 RS A5 R R ) 20 BT
FIRT AT BAME: RAABUE MR AL, 5 5T He i o R R E . 25
HULERER, XA AT E U b, 58 AT R TR AR SR

5. B SCRFIE SR U5 SR

AR G R M B SCRFIESF I BRI, A THE 2 R AR AT B4 LR, IR
ALz 256 AR AR, X 587 SCRFUEFEAT Al AR o AR BE oy P A 2 1) B2
P SCRFIESR B AR B I FEAT 70 B Bt DARR ARl 1 KU

46

5



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(VO <gRlT A= b A5 B3 SR

1. BUIERBE 5ms

AT AL T REIE A G W P AT BUERR BT« AERUER BT R, B HA
T2 B I R A A AL SN, CREBGIEAE Dy MRS B N PR B8 21 & R ) I

.
~ .

M

(1) 128 BGIE S KR 57 ] REFE T KRS i DhRe,  MEBGIE S br 1SR
I fr, 32 B I B A B RS o SRS S DR i 2 5

(2) MEBGIES 7R M4, A B3 0 e U e R AEATBGIE 1 R AL AR
PE, RSB 4

(3) FXAFPTIIZIEE, WEREAS. JuhldE . B EEPOER
WA, MR T B AR

(4) (£ S ML= AT IR T, IR HIBCEE . AR S BGEE
PRI BRABETE, TS5 DALHTBOR N B AR IBGIES B .«

2. JBAR AT BB s

ARSI R AR KU B B SR, DL ORE DY B 1, A2 XS TR AT T
AEEHIEN, S5, WEHERRAGHRGENS, Seeds
P RS AL 2 A 1

A ARRIE A B BT T AT AR P 5 A < mI R I 18 48 AT BB AT DR 5 Bt
M o

(1) Z 5B R4 55 %

A2 5 R G AL S5 IR AR I XU PR BRI, 32 BB s VAT 52 S
BRI o ABE < 75 R R BEL 35 AT A E A, B IRIER G ZE R B 122 5
FRARER R TRZE, AT BB 4 M SE AR B <5 5058 H A

PO et Bl

1. HAERRS

BB AP BT AL A REAE DL PR -

(D) et CREH/IMR. PR S H Al 2 o [ E 2 FovRk 3BT ISR
FFBFEUE) $EuT 5 R 55 1 Ly 0%-95%, Fi 4 % 198 2 32 ATl A FIHIE
ZFHILEBIAMIR T AR S 5 8 517 (4 80%:;

47



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(2) BAALG H HAHBR R 0T & L7 MM L G R E S, REFIL
GElE B HAE— 4 LU IBUR G 23 MK T B6 4 5 =19 10 5%, Hrb, B4&A
AFEG A FFHORIES . MU 5

() REGFA —FK AT RATIES, AT EA T 34 5= 15E 1) 10%:

(4) ARESEHNEHN 2R X AR KATIIES, AEEIZIE
F# 11 10%;

(5) ARESFAMATMAOE, HATEA R FE L =3 E 1 3%:

(6) A4 N E I M AN EESFA 1 —BOE, AT IZBGER
10%;

(7)) REESAEATL 5 HEABOER S8, Al E—52 5 H A%
FEHEY 0.5%;

(8) AF:EHTET M — R AL N M S 2R B = SCRRIE S I L], ANt
BT AR 10%;

(9) AEESFRAMEME T CRAES, T E A S %=1 EH I
20%:;

(10) AESFAIIE— GRFE—EHEND 5= AR e, A
TR P SRR S AR 1) 10%;

(1D A G HEN B HR ) A B S B 08 T 7] — JELAA AL 2 N 1 25 2R 8 7P S
UESF, AR & 885 SCRAIESF & TH UL 10%:;

(12) ARFeE N FA5 AN BBB LLE (4 BBB) 87732 RFIE
Jo BEEREA R SCRHIES N, R GRS N AES SR ARdE, N
FEVERAR S R AT Z HE 3 N H T L4 sk

(13) AHe4 2 5 EERAT R, A4 BT HRR 1 S A0UA O AR 4 1) 8 5
72, AHE G BT R AR R SRR AN I PR AT ISR A R AR ORAT R S

(14) AFE b N 4 EARAT 18 [F) 0 T 3734705 5 [ W ) W% 4 R U 1 o 36
SR PFER) 40%, ASEE G AE 4 EARAT 1] [ 1T 3 b 5 2 1R S I TRR Dy 1
9, 55 [l I B 5 AN R

(15) AHE 4R B2 RIS IE IR (T I SRR AEA T RAT B S 45
SZPRUEZA OGS AN GEM ST (2006) 141 5) KAHCHUE AT .

48



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

(16) KL< s BT 7 AR 3 44 53 7 1) 140%;

(17) AH:42 5RAHIEAE S Tl FHHE

D ARESIEATMZ G HHE, FEHFEANRIRIELME, A5
GV EHE T 10%:;

2) RESIEAMZ S HHL, FERENRIBIRE LM ESH e
A, RSB ER 95%, Hd, FMIEHRERE. ik (KR53
WMHIE—F AN IBUR ) BUE. P SCRRIESR . ENRBEERT ™ O
JRAFE ) S

3) ARESEALMZ S HHE, FFAENLZHPRELANEAMTELES R
1) i S TR 20%

4) REGEFMZ S HNLS R FRHE TR A 20 s &40
A b2 5 H A4 B =5 K 20%:

5) ABEEFRAAMBENEMEN. LHBHEHREANE, & GLE
THED PR RS A ) 6T S8 8 LA ) DR 5 s

(18) AH4&Z 5RO 5, TEAEMAE S H HARE MR LR S H
AT I IEF TR, AN I 5 4 B8 P 1 {E Y 95%;

(19) A K4 A HE N BRI A8 NI SR — K LT A R RAT R E
P2, RIS AT % b 17 A B AT E ISR 15%; AL 4 H N A A 4l
GRAH K EW AR RATH A RS EE, A % BT A w) R S
30%:

(20) AFEG F AT TR R 5™ B TE & THAS 8 T 34 5 18
) 15%. DRHIEZF sl bl A w] B IER . Je e RS AR B 45 2 5 N 22 4h
P14 AT 22 B B AN T 5 B TR A LA BR A 1), <5 PN ANS B i i sl ik
SZBR B4

(21) A K4 S5RFEIGUE S5 LA 7= it S b EIIE B 23 A 5 1 FoAt 3244 58 5 %o
F I (R 58 Sy [, AT H2 52 00 4 ot 0 0% o R 8 21 5 6 4 [ 240 4 S
TRFF—2L;

(22) ARFEEHLTATHE UL I LG 51 PR A REISE P 1 122 5 [ e B2 AT

(23) IREVEI K P EEIE 2 e R (RSB TR 258 i AT R

49



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

PHIES: s BTl RT3 RAT NG IF . SR RAR sh St ¢ B N2 oh
IR R B I e P B LU BN & BRI BT LU, B RIS (2). (12).. (20D,
(21) 14k, JeaE AR HLE 10 N5 H AT R . EEHE S A IUE R,
MIEFE -

HEEHANMY ARG ERERZ HE 6 AR5 H & plRT
HREEFRNARLE. /£ ERIIRN, AREHREEE . SR ST &

EEFMLAE . R EFEE AR MR N E Sied 5 e a6 FAEN Hil

z

it
%

W REANE RN IR AR BT AL G LI PR HEAT AR SR, DAAR B 5 R it
VAL B IO R BRI, dE T AR g, WA SR BEAN 2 A K
BRI, Toms HIFEE MR A AR, (HAURAT A .

2. ZEIEAT N

NYEF B SAA NSRS, FEEW 7 AT T IR s s 3

(1) 7KHHIES

(2) 338 S HUE 17 i N BT e S LA

(3) MK TR TTAE R 5

(4) FSEHAMFES AT, HR Hh E R 2 558 E R

(5) [ REE N FEGHEE NHE;

(6) WEARZ T BMPUEFFSE Uik S AR A IE 2 BIESR 5 5 1 51

(7) A ATBUERUR A I S 2 30 e 25 1k 1) A& 3

CEMNIZHEGM 7 LREGEIN . FEEFEE N LI BB AR . SLhr
FEI N B 5 HA HoA 5 R 55 50 R 1 2 B AAT I IE 27 BR3P 7B BRI
B N HA R RIRAE 5 1, N AR & e R Bt H AR AN 51 SR, St <
DB A N G A0S B SR U, B3 R 2 v 5%, S ST AR 4 P 3 B L A0 PRAS AL AR
BT AP GBS IAT o AHEE 5y WA fq B S0 AN FE, ik
AT DL R o HORORIRAE 5 MARAS I G PN EH I, e =p2 —
DA RS S it . R BN T F e B 2 /DA AR IR AE 5y S AT H
.

A ATBUE M B AT TEHOE B T EIRRR A, Wnd A, AR

50



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BT AN A2 A S PR 1 B A B i (K E AT

SN 4{=a 57833

HHIE T 2 IR 45 40 5 8 BN 7 26 <7 0%+ HHIE 25 17 27 48 BN 7 26 >80%

IR 9% R 55 SRR B0 SRR A BT 9 IR S5 SR R B AR R B FE 2L
EEE AR A ARG SHUBIEdE . TIELR & i 7 e H0E R fa o TR
e g, LA WURAT IR A Z Bl [ fod . emifor Aol ot SRR Al
BGEBNE TSR &S NAIL G 6T L S .

A AR B i B 15 LE T B G ) I e R SO e AL AR BUAHEEA LT
5, B R A AR T B ST LU HE A PG Y B SN A Ak S e
#E, FE BB E AT BURYE 73 5 IR UL S A2 <5 B 150 B v R e g s, (A
SNV BT B HE o ML St LR AE (122 B2 22 A BN T8 AN —
B, RIS TR IR (5 B R INE) A SR 72 I M 2 17 E i b
HIE AL, MERATERENTHFAEAKRZ.

AN~ RS 2 RFALE

I IR G R G, AU S U AR KPR T B R Sk 4, T

& BT KBS R I Y S <

el

'~

S
=
[t
S
X
=
=
=t
X
i

B, BEERmEBE

AR IRIER A, (e 5B TR ARl e A 5516 51)
L FAAR A E R S SR Bl 55 .

I\ B RN AR EE AT B AR AOR B AL 2R ) B 7 v

1. e R ONALR B 50 e AR IR e AT R B AR, IR S
WA N BIR 25

2. FEeE B AL E A M E R IESMAT R BNRA], Ry EEE
(GEIESREPNCURIIFT R

3. ANHEROR BT 2 F] A

4. ARNTRE M) w4 5,

5. MEMKIKAZSHNE G R HARENBUE AN FRRIH =
N BRI 7

Jus BEHRBHGIE GRZE 2025 46 H 30 H)

51



J

ERESEEAMRLT |

BAOYINGFUND MANAGEMENT O.LTD. ‘E Z/H % T M R EFM B RS0 AIE A IR

T AL

& R HBHELAH

1.

A AR I g B A A DL

15 H

s o)

2 e B

P EA
(%)

R

240,306,604.99

75.32

Hor: R

240,306,604.99

75.32

LB

[ 5 WAt 5 %

Vi XIS

R

SERIATAE AR

SN IR el B

50,003,424.66

HLrb: S B 1SRN IR

H

i

R
Bt

AT ARG S it

25,888,940.30

8.11

Hofth 55

2,847,578.94

0.89

it

319,046,548.89

100.00

2 WA HIARIEAT W R A
(D s ARALAT I A B A

S

\D\\I?

I
=

wE

B

N

) <

=:2)

=
N

He

A=

:
\3

A

GRles

KReME Go

oA R E b
Bl (%)

A

A MR Bl

5,251,250.00

1.65

R

il il

225,054,086.69

70.71

(OB R@ NN

B B0 R R A A
JSiMb

R4

R A Z

2,244.00

0.00

LB EREAHEEOL

524.94

0.00

g I Ol

—|T|®|m|m

5 RS AT RS BRI SS
I

Rl

R4

AL AN 55 e 55l

9,984,000.00

3.14

NS4

14,499.36

0.00

KA PR P B0 B

JERARSS  ABEA A AR 55 M

A

O|lg|o|Zz|Z|r|XR|«

DAL TAE

52




||_'| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

R [pufb. REMER R
S |&a

&t 240,306,604.99 75.51
(2) A HURFEAT W7 B HE Bl B 38 i R IR A 5

AR FE < AR T R R A7 s JBC JR 2

3. WIRIZ 2 so U A o5 B < B 1B EU B R/ INHE e B i S5 5 B A

(1) et IARFR A Fo i 7 4 B0 = 1 AB L A9 DR/ INFE e R - 44 I SR A 5%

A4

e | BERR | RELK |(BE B | ARMME o) |HEETEFEELRS] (%)
1 600519 DivMERE 20,000 28,190,400.00 8.86
2 600809 Ll 78 U3 145,000 25,576,550.00 8.04
3 000858 O W 180,000 21,402,000.00 6.72
4 000568 PN 175,000 19,845,000.00 6.24
5 600132 RN 360,000 19,836,000.00 6.23
6 600690 MR K 800,000 19,824,000.00 6.23
7 000333 FEMIEH] 225,000 16,245,000.00 5.10
8 300760 LGRS 65,000 14,608,750.00 459
9 600887 GElliiel 500,000 13,940,000.00 4.38
10 | 002327 B 7 1,800,000 13,356,000.00 4.20

4y A IARAZ G B A7 R e 4l

AR GAIR G R R 7.

5. T WIRAL > Fo O E o 2k < B E EU A9 R N (K R 44 Bt 50 B ]
2|

AR IR RFFA 77

6. W ARG 2> Fe A o 2 e B L B /IR (T 44 587 SCRFIE
ZF BB I

AT G AR T IR AR RFAT B SCRFIETR

7 I IRAL > Fo O E b Bk < B B9 RN (K 144 Bt e s 3Bt
W2

AREARGEHARARFARER.

8+ T HIARAL 2 Fe O AE o 2 < B AE B9 R N 1 AT 4 BGIE BB ]
|

AT G AR T IR AR RFABGLE




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

O A HHR AL #5010 IR HH £ 58 5 15 100 i B

(1) R A AN 4 F5 W% (1 4 0 B 4 R0 2 B

RIEG A AR AR R B TR

(2) ARHEEH TR TR I HOR BOR

RIS IR KB 5N, DLEHAORE N B Y, X PTHEMETR T,
REEEFEN, S 5BARNRE, DUERRRHEMN RS, ScEHE
F KBS AL 2 AR 1

AR RN B B AR R 1), AR <5 ] R L R A S AR DGR %
SR .

10, i AR AN ik 4 150 5% 1) [ 5 00 B 52 2 1 100 14

(1 A EFHH TR B UK

AR Je 4 0 A AE B 4 [ A L5 0 B PR 45 8 SR LU A B ) A5 S e R 4
RIESEASHE GG .

(2) i FAR AR 5 55 1) [ 5 0 B 450 452 2 I 4

RIEG A AR AR FA E U

(3) A EFUH BRI TV

ARFE G AR AR BB [ i T

11, BHEH GRS ME

(1) ARFEEFEFHT T4 UESR 00 RAT AR 2 15 H IR 0 ) 5L
#, B g T — AR BAFETT. TSR

AR G BEBE IR 44 UE I (K R AT FARTE AR 7 1 P9 50 1 e 00 1) S &2 1
#, ARG g A — A RZBI AT 4T,

(2) BEGEHEBT T 144 RS T 4 TR 1) 4% 1 Pl 2

ANTE G B TR (R AT 44 I SRR R R A TR R 1 % i e S

(3) HALTE =4 B

s

W

e R &8/ o)

1 EHRIES 78,331.85
2 | NUCIERTE K 2,572,902.08
3 |RIUBEF

4 |RIYSCRIE

54



||_’| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

5 |MUHIEEK 196,345.01
6 |[FAhRSYK

7 [HAk -
8 |&if 2,847,578.94

(4) 5 IARSFA IR AL 5% B YT K m] e i foi 5 A A
AT AR R AR5 AT e YT ] e 48 5 77
(5) 5 IAR AT+ 44 B 22 A7 A it 52 BR-A75 e (14 35 1

AT AR R AT+ A ISR TR AR A2 PR N5 DL

(6) BB AL AR5 BT A H A S 7 Fid #

WU LR, 23 TS ST 8] ] BEAF AL R 22

55




||_'| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

Ft—&n EERLS

R B NARIEIS IR ST | AT FH 13 1E S ol 1 J5 ) A8 2 R s FH R 0 72
(EACRIER: & —E fA], A TRIERMRI T . Fa VSR AR AR
o POvA AR, B9 FE MO 4R F D S i R4 D] A B 4 R4 5 B 5

AEGEESEFAERH N 2017 1 H 4 H, E&&FAEKLRIHR TS
L RS AER e Ban N & s : (B 2025 4 6 H 30 HD

\ [ EEE
FEEK | PERNKE | SR |
BB o o HEREZRE | O—6 | @—@
KO WHEEQ | R ES |
HE@D
201741 H 4
H-2017 4F 12.46% 0.98% 16.99% 0.49% -4.53% 0.49%
12 431 H
2018 4 -28.62% 1.67% -14.29% 1.02% -14.33% | 0.65%
2019 4F 53.12% 1.30% 30.07% 0.92% 23.05% 0.38%
2020 4F 49.99% 1.41% 34.35% 1.04% 15.64% 0.37%
2021 4F 4.34% 1.44% -7.66% 1.04% 12.00% 0.40%
2022 4 -8.77% 1.37% -13.79% 1.00% 5.02% 0.37%
2023 4F 1.51% 0.66% -8.98% 0.66% 10.49% 0.00%
2024 4F 12.46% 0.61% 7.13% 1.02% 5.33% -0.41%
2025 4F
-3.02% 0.73% 1.21% 0.71% -4.23% 0.02%
bR

56




E]iﬁaﬁaﬂﬁm

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

FT=Han EEHH

—. BEEHAME
R B B ARSI & KA UHESR . RAT AR R L e BGR I
DS A 557 IO ELE AT
L EETTIHE
BT AR 4 B MBI 2 AR T E OB
BB K
R FEE NRYEAH SEEEI VSO AR R S IT S 88 & IK ™ | IEZRIK
BRI P AR B B e AR K T AL R T K T S R A
B FEE N E M SN I G 80U B A B 77K 7 DAS H A Jk 0 7= ik
JURMRAT .
VU 007 B DR A AL 73
ARIEGIM PSS TS E N L SIS AME S B BIM, Jfddk
SIEENRE . EEEHEAN REFEEN. £ GRS HENM I E
A B P AR AE I H B AR TE, B XS AREEG I P AT 1 SRR 45 L 41
PPECHARABUR] o BRUGEEERN (FEEERD) MRUE L4, B = A5 aat

97

Pr

FGE TN BEEEE NS SIS HUN BE  ik B ™ 45 R
RIBEATIE SR, M AN E T HIEEW . e NG BIs R e 7 p™
FEREAR A5 R 57 A BT IR BeEENNE RIS AR
< EE 7 B R IR TR BT 55 A S A LR

57



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FH=n E&F&MHE

—. A H

ARSI E H AT SIS IR B3 TS 2 H DA I 3R i
AN E 75 s A e e i E U AE S 5 H

L EEXN R

B FA R BOE. IR G2, iR FEAT AR AR S RIGRIN
He B B A it

=. AT

1. UEZR3E 5 Fir b i BB WiE 25 Al

(L 25 AN CRFEREE . BUES), DLHANE HAEIFFAE 5
PRI T A IS Al fiE HEsC S, Hidisd 5 H IR & sk K
A KA BGIE S R ATV A R AR S RIE S 004 (1 KSR 1Y), LA 38 5 H K
M QAN il W sE 5 H G GHr AR AE T R BN EES RATHLA
IAEFERUE R AR (1) R AR, P22 AR5 S Rh R BAT T A B B AR AL ]
=, WEBILAZ ST, W#HE A .

(2) XHERE 5 Firiii i b 28 5 B R AL A [ 5 UAe o b b, S BB = 5
IR IR AR O DAY ol = R (£ R i i [

(3) XERE G Firiii g L2385 v e i, #eAli B WSO o ok 26 v % 4
53 WA A v BT B e I MAOR US54 30 B AN AT Ak A

(4) 25 it E i AEAETR R T A A IS, KRS EEARE A i
A& G BT BT B SCRAIE SR, R A E R 58 > B, FEAE HOARME A AT 5
THEARMEREI T, % RAGE.

2 AT R LT AR A SR RLX 2 G R R VAR B

(L) . I8 R A TG R, HAb(E HAEUE 722 5 A i
(KR — SR RS ETVEME : X E TS, AR — H B Qa5

(2) HERAFFRATR LW G MBGOE, RAMERE AR E A
{8, TEME R AN LTS 2 A R EREG T, A E

(3) HIRAFFRATHWAHBE IS, F—REEL S EhiE, %38

58



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

Gyt BT R ISR IS AE T IR A AE AT AT WIS I B, 2
HURE BAT M P A7 R B E 2 ST fEL

3. EREMRATIEGIF HIH A I6TF B SCRAIESF S8 e et bl SR
S =7 LA SR S A Al (B A A% A 2 22 SEHMEL

4. REGWB AR EL), — B E 2 H S gt Ar (58, M E=H
TEFE, HEIEsE o HIa TSR KA BRI, R HOLAg 5 H 455
VIRGEIEE

5. [F—fid [ ER DS LA ETT IS5 51, #fsi 23 B AL i 7 3% 73 il il
(8

6. WA A AL s R 4L B IRV VAHHAT A E AN RE RO S L A Fe B, 2
EEHNATRYE BARE O 528 N E G, fLRae R A SR E o i il
fH.

7. AREERGAAFCRIUEMAERZ S, KRBT A B 52 5 BT .

8 AHSRINAAM A K w8 A sl RUE 1), MILRIE « I8 1 00,
124 [ 5 5B I E A 18

Ik 4 8 RN Bk 0 N R B e E S I & & FINT A5 E A R
Fr BARSAE NS I R E B R BE 78 70 447 JE e A R AT A M 2 i, 37 BITE R
X35, SRR MR, X7 PR .

MRIEAT FAREI, G E AR BT A e TP B SC55 2R e BN
A AR GRS SUE e E B NE, B, siSAEea RN
RGP R PR R s 2 W e 70 R R o 2oy 5 A L G SN 31
BB BN B G FE S B AT A RO Ah T BL A A

VO, e

1. EEemBudELEEENTIER MG, ReRr ek A HE 0
B RBECERE, KR 0.0001 Jo, MURJES 5 AEETA. B HE M
SEMT, MHHE o

B BN TAE ARG 5™ il S e AU, IFEE X .

2. BeEIANAATIFEAX ST E. (HE B ARGEE AR
ok G A R L2 S A AE I BR Ah o BE 8 BN A FOO S 58 A4 8

59



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B MAIHES RIOEEETTE N, KESTEANERTRE, HESEHEA
XA

T AR IR A AL B

N SLEYNIE Se - PN L ST N N T TS S AR G )
IAERATE S P Z2E e mBiE N RUa 4 fLLLA G2 4 D) RAEMSESE
RN, MG BT EAR IR

B A R NI DU 2958 A2

1. R IRIEH

AIEG RS, MR HTESEHABESIEE N 3O ICH . B4
P BB N B SRR G A AR, B S S NE 2R, A
I DTN 206 Tz A IR 2 IR R M N (20077 INEERURTL N ik
P AR A 25 T A, KR DT

EIRAEEAR IR B ESR AR EARR T BORI R IRER . HatmER . 2
M. RoUEET. NETRLSEWE,

2. B DR AL T )

(D fSEFRCKAE, EHARS HHENERBURN, S EERITETT N &
I B0 2507 eIt BEAT BE AL, BRI S A A A R A A 1) 98 P el A B R ST T AR
W FAAE AR SR 7 R S B I = AR A E R R, 25 93 NERR ), Hifl
EARR DT 5 X BRI AR E I B2 5T s A B AR TUE T b i, JF A
EERNUDNE AN s DS 4 io] L e e ST SN NI T S B A= D2 € 12 VA e
o A EEHR T RO BE IR D0 AT 0 243 NEAT RN, B iRAGEHHR 015
B IE,

(2) M EHF R AIFUETT A R AR BRI TT, AR R K 1151,
I B E AR IR A R B BN 5T, AR =758,

(3) DAt AELAA DR T ERAFAS HAG R 0 2 3 N AAT S IR B AN 15 R 55
BB VR TTAE 7 AT SO (B A5 1R 7 5T o A0 SR H TR 15 AN A5 R 1 4 35 AN IR IR
B A A RIS AN A IE B A 2 AR BR (2 8077), WA AE AR T
AT I B2 S AT FIARR » FFAE EL SO R 22 < 0 A0 Bl N X SRS AS 24 A5 A B 24
FNFAEORAIABGRIFIBR]; R SFAEA LGR L H N R bl A

60



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD 1_@_/%1 HIRRERERSOVIEABTE S P BEVAD

MAGFRIEL B2 BT, WBZ AR )7 B 248 5 O AR MU E B A3/ 13 A Y
IR I 1A S AR S S A 2R 1) 22 B0 0 SO Al A AR R B AT 7
(4 BB R A B R R B R B (BB R AE A B B 1R B IR 15 T2 1 07 =X
(5) HZ iR IURLE 1 FLAt 5 000 Kb FE 2 4
3. MHEE R ERE 7
BRSO 23 AR R AT A B, A FR R G R
(L EIMERREENER, FIRBTAE RSN, FARE SRR A
1) JER DR 5 A (B B 1R R DA
(2) R YAt 8 i 0 A P T 0 i 2 N 00 7 1 7 9200 R At (6 15 3 ol PR 437 2R
AT VAL
(3) R YA 48 i 10 A P T 0 i 2 = N0 1 1) 7 2 e A A 6 3R ) BT AR 7 1EAT
B I AR 45 K
(4) R EFERCIE ) T7%, FEBSEEE I S8R, mEE
SBICHUEATREIE, JERUAE S R I 5 IE A 5 4 TR
4y BEE PR E S EANR AR ) 0 R
(D BEEMmAE T IR R, BEGE BN M RIF AY IE, ik
BEFEE N, FERIA B M (8 R — 25K
(2) R MZR R IE S BIFER 0.25%M], 4 BN Ml it &4t
ENFFR P EE R SRR fR 2R RIS AFHER 0.5%0, FEEE A
R A IEIRIE SRS AR P EIE % R
(3) HIIR N B UEEER B O A E ), AR E A
7Sy BHEAE G
1. FEGHREPT RIES . BITEA8 5 i ik e 15 H sl At i R 3 4
R4
2. IATIHLA B IS E BN L B S48 NIRRT AG 2 50 M E I
3v M HT b E B B A A 50% LA E B LG AT 25 (R KT I
1% FLRF A A B AT 3 80 S A7 45 O @ PRI, 65 58 G408 A b s
WE, BEEE AN BT S
4, VFEEEML. PENERSAMESSFIENHEBE.

61



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B B ERIIA

B HEAM I S0 BUTHE R S E AT, BeIE ATty
B He B BN T A TAE H A5 45 R Ja v 524 H A3k 6 057 a2k & 4
WUTHE I RO EFTE N o B8 NHHET A R BN G K282 &
EEN, mEEE I G E T LA,

JNS RFIRTE DL AL 2

1. BB NS EAEE N = MEERIEE 6 WUsATMifEn, Frig
JR R ZEAME 2 & B b A R AL

2« ARG, TR WIBLRC 5 B Je A0 25 SO0 =) R R Bl 4 25 T A1
B EEAMESAE NBRCERIPULE, &1, SR TS, HE
ARBERIUAZ AR T 38 B g 3 BHE TS AT IR, SRR BN R I8 N ks
Wi f DA . (HIE B TN S0 N IR R H 0 2 (14§35 Jti o e B ok P L
JREIEEI o

62



o] ""I
ﬂ BAO%G%I%M%NA%E&E?CO . EBHHEIARETRERSAVIIABRTEA S PHBELAP

HHUET HEE&EHRHSB

— EEFHRIREE

S N E B

EE ANLE 9

eE ) AR SRR IE B2

ReGF) AR EEEMRMS TN M. s s st
A AR =3
IR SR (T R 44 3% 5

i
R
SRR WITTZ 5 B
&
i

AAW

RHRATIC R 5% 5
2 28R 55 9 s
IR E A RIEM (BeE R 295€, FPMERL G th 31 5 HoAh

© 0 0] ~ (o] ol ES w N =
J Y Y Y Y J M Y ’

oo

=
o

T EGWRATHEITE . THREREN S 77 5

ARG I B4 T — H B 4 BT 7= 4 E 1) 1.20% 4 2 3 1H 4t A B 2R 1 Th o
T

H=Ex1.20%+%44F K $

H % E RLTH 3 5 4 2 28

E Nl — H i34 =3l

BB REHIE, %H . MESEI ARSI N RS E
RRIFHE S, BREIEEANEKE TR E HE 3 LAEH NS ™ b —k
VESCAT A HE B BN o 88 1R H L AR UE H BN RT 70 70 S8UE TS 4% I SCAT 1,
W AE 22 #5305 F] A H S

2. FBEFEE NMITE 2

ARG IR Pt — H AR BT 7= 4 E 1) 0.20%F 2 3 1 Hot . FE45 2t
PR/ I

63



p—lq}ib h""i
ﬂ %ﬁe%n%m%m%ﬁll}?co o, EBHF TR FMERSAIERABT RS P HBELAR

H=E>0.20%-=4 4 K%

H JyiE H BT I 2 e B8 2

E Jumi— H M5 e

BEFEE R HIHE, H . MESEEANESITE N RSB SITE
BRIFHES, BREESIEEANEZE TIRH T HIE 3 A TEH N NES b —ik
PESCHG. A E TR H RS H BN A1) BUE oIk A% ST, IRE 28 B i
A AT H AT

iR BT 3—10 WA, WG LA N SOR
€, TR HSERR SO EHAIN AW, R GAEE NNE I s ff .

=\ RIS RIE

TH SR AT T4 0 H -

1. & E I NRE S NFRBATEOR 7842 BT 5% 3801 9 S R
S LR E TN

2. SEEEHNREESFLE AL G2 E TGS IR 2B K 2%

3v (FEEAF) AT RIS T

4, AR A ICIRANE N A BRI I 23 I S RIE AN J 46 5 I 10

PO e Hik

AIE B FIERE T ) S OB AR, FLANBE S5 1 X BRIk
170 BB MR B K, R E A SEE Hihin
G55 NAL I AT SRABMS RN A R E AR AR

64



E]iﬁaﬁaﬂﬁw

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

BThads Eehm5aik

. G B

B MR RSB BRI . A o (E AR SIS A0 AR N FIER AR
KB JE BIARAR,  FE 4 O SEIas Fig B AT I 25 A SO AME AR B U s 5 AR
L G ROR)E
S K LT S i R it W3 B B e N L R R N S
LG TNET R
= B A e JE
1. FEFFGH R LKA T, R IR EREZ N 12 1K, &
P 73 T BG4 AN 541K T 2 < WAt 0 T ik 4 1 5 5 < 3 400 T 3 - TC M0 )
10%, # (FEEEFD) ARANH 3 A H AT AT 71 s

2. I s o Bo N Pt e S AR B, EREhIRE A
A PRI 4B 2R R < 200 ) B Dy 2 e A AR AT PR B s A EE e B A A
AR, ARFEGEA RS 3 BC 77 2R I8 4L

SRS 73 BT JE e AU E AN BRI T THME, B R SUas 70 o R v 1 1

AR AR Dok 25 5 BT 2 < S 25 20 TR <8 U AN REAR T THI AR

4, IS MHHEA FSE IR

5. EHIEMEBURENLR A ER), WHHE .

0. Weai sy &

LW AR o L7 28 Fp LR WA L AL 2 23 G R v H IR Rl o FO R L R gl e
WS NS o LW TIN L T d = o N L v Y R

Fiv s/ BC T RIHE . At 5 Sk

AFEGW R I TT RHESEHANE, HFHESEEANEZ, KR (EE
PWERIME) BRI E RN A .

B4 2UR) s H B RS W R 2 Be AR vk - CRI AT o3 Be R v Sk HD s i)
A 15 A TAEH

e e R AR R B

65

IIT



||_’| TRESEHERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B SRR 70 BC I i A AR IROARAT #2 I Il CHL At 2 82 3% F e 558 N B AT 7KdH 24 3%
WAL ANT &8, ARSI ERAT IR B A T 22 5 IS, e
TCHUR DR 2 e A R AT N I B 208 B e 2 A B 20N B8 1T 507
% R QLSS REND $147 .

66



E]iﬁaﬁaﬂﬁm

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

BT EEWSHMET

BEGEMNRNAR SRS ETT;
SR STHERNAPIFEER L H 1 HE 12 31 H;
BEHE VN RTAIEIKAR T, PR Ie ik e
T BEBAT I 5 Se 2 Tl B
RGN AL

6. HEEEIALREEHE NS AT TENSIHKE . ST HH 1
SUMEE, R R ikl B TR R

7. BEENGASESEH AR SN STIEE . MR ST
H LA 77 A

T BEEIAEE

1. BE&EHARIESESEHN. BEHE N B EAIES . R
IRV 55 B3 6% 14 5 1 T 55 55 i B L it 2 T DTt A 56 5 1 4 I 55 AR R AT
it

2. SIS T EHRE I EM T, MRS AR,

3. EEEHMAUNEG A A B HTHESR, JUBHRESEE AN, &
BT TR (B ER L) A e R e N At .

b

i

ol ES w N =
Y J M Y ’
> B

W %

67



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BHLHe EeREERHE

= RESHE RGNS (GEEIE) . GafFIrE) . (EBEERIME).
CrahtERE ) (FEEERD) KHEARA RMAE . MRIEEEIOC 5 BR3¢
B 73 BB & T7 EEHE K AL, AN M B HTLE

SN EISE T S E N

REEGE RPN EFEREEHA . EEHEAN. ARG A
R 0B NEEE ATBEE AT T R S BOE K B 2R IR AR
YN

AHE A5 D PR S5 N LRI Sk G 0 W5 A A 2t I ARA R s SR
AT R EE R 2 AUE R R G R, PRI TR B RS HERRE
SERENE L RNEL RTIPEAD S AR

AT A B R S5 N A AE b IR B 2 S8 I TR) Y, o B T4 (R 2 15
JEIE T R M 2 A E A A AR R CBATR faTFReSR g fF™D Ko dia g TR R oA
CLARfRIFRSRE Mul™) SRR, FFRER SRR ARSI (Eed )
25 WIS Ta) ANy 2 Bl B SR A 2 T 4R 1 5 R Bk

= AEE LW S NEKE AR ENEREELR, AMEE T N:

1. REREGCE. iR FVERRIA BCE H RN

2 XFUEZFHC B ST AT T

3. H MR VAI At B AR IR

4, IREHA I GE I B itE N S EH I

5. BHATF HIRN IEAFARE NN ARG Bt M B S0

6. HEHEE AR IR R AT

VU A A TF IR 1045 BNCR H H SCCAS . RN SR AR SOSCAS Y, 4
5 R SO N RLORUEA [F] SCA A A — 3 ANFISORZ 18R A 8O, LA SC
MAAE

AF G IR RIS SR B0 s BRI Ah, Sem oy KR
TG

68



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

i TP R S

WNIT IR ) 2 A B A

(—) FEEHEUWH. GEEERD). BSAEL. FE™ MR

1. (REaR) A€ (e ) HEANMSTRRN . CERAR, Wik
AR N2 BTN K BARFEFY, U R &= Sh MR R S S e et
N EE R 2 A Z I R S A

2. F A SR UL S I i R PR M A e i i P BT N DR A B T
VO F AL o] 22 fF . B0 0t . LG it . KU B s . 15 S 40k Ak
SRAHRTA ANRSTEFEANE. (EeaR) ARG, IR BERE R R EE
RAZER, RGEBAMBE=ANTAEA N, B E R BIF G E
Wsh by SR PHAME SR AN, REEENEDFER IR,
Bgfabiafrn, REEHEANAE RSN,

3. BEFEE IR A ERGITE NNESE AR M RE L EEeiE
VMBS E B P BOBUR) . LS5k RIS
4 BEr i BURMEE B 1 S5 U W 5 IR B, I A R B SR
MG (EeaR) £3UE, Fer iR E NG SR AR
EH, BEEHAMIAE=NTAEHA, EEker e, JFERERE
PO 2 ke < B A5 AT LAY IRty B R s < ot BRI B LA A5 R R A AR S Y,
FGE N B DREE R — R FEEZILEER, ESE AR
R

B HAFEE RIS M I NR S RUGE R EIE R 2 % R P4 R,
EHANM RIS WM. (e R) MESERAeREEN L ReE
A FEEIEE AN (A ). FESIE I ICT e M L.

(=) EPHEAS

i < TN N 2 S < 070 A0 6 FH U PR L A 5 i ) o R W 75 S R ARSI
FASF UM H RS H SR TR E S F.

(=) HEHERER

(AR ERUG, EITIRTFER S 0 BT I BCE R RT, e BN
2 2D BE AR SR E Wb P e — IR B e BB AN S 0 B R T H L

69

3=

s
S

L}

=



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FETT e 700 2 e A7 00 PP W B G i, O < BN N S A AN ST I H
IR, 38T 8 R Wt o J < B A5 D LAG) 19X B8 b DX B e T3 T 1) 3 < 4
ERIERAE S/ SR

BB NN AN T2 R AR B R m — H BV H A48 78 o 45 5
AN B Ja — H I 2 O A ELAT 2 e 0 0 R T HHE

VYD Fe Oyt e e [l 4 4%

HeEHANIE (EeaF). HEU S B RSN
WU RERI RS BT 2 R H S e[l 2%, IR ORAESCHE ARSI &
B LA Rty ) M R e ) B R RIS S TR

(f) ey, GRS FERE . e lEREG MR e ER S

HeEHANYERELSRZ HE=AH N, it E RS, KB
PR SR E M b, R RS SR e A T BB TR e R T . et
JEARE I 55 2 it B 20l B RS DA L 55 BEA% 1 2> TH T 55 P
Bt

BN AR B FORRPIN A N, g il 5 itk e R, K
R T B A TR S Wt b, PR TR IR SRR TR A T B TR e T b

BB E NN R R H 15 AN TAER W, il e s el s,
WE SRR E W L, PRGN T BB TR E T L.

(FEEEFED) ARAL 2 DA, FEEHNT BIAGH 20 R
S B R

B < BN L 2 A8 i < 5 PS8 A 7 A AR SR 7 P R A e L B O
TRBPE RS 73 AT 25

AR T PN LA R S R A ik e B L 4913k B B i A < AR BT 20%
WIS, JuORBEHARI B R e, BE 8 BN 28 /0 B4 75 5 o I o <52 i
PvE PR FL A B EAE IR R BB 2 i R A &
bE o 575 39T PN RF A A B0 AR A A7 00 B A I e R AT RS, R IE M 2 DA AR R 1
TEERSL

AP TIN k=,

ARG R KA, A RAG B ST N AE 2 H A 4 ] e B 4 5 43,

70

-
o
N



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

5 AT S SR FANTE E Rt
R ITAR B R ZE 5 2 Fi R e 2 < O R A7 A\ o B 22 < 0 1 A1
Gt - 2| IR
1. B AR A NK AT LR g 3T
2. (FEEGR) &b, EHE,
3. B gialii. Eed
4, FHILGEIN, EETREN. Be&MHEICHIN, Eeddlaitnd

g

55t
5. S EHARICRERSIMAONPEEEE WO BUEIC. A, HEE
HI, HREFE NBILRESRSHION PR SRS hiE. R%5EFHI;

6. HeEHAN. HeE NEEAIR. LR AEARE;
7. EEEHNRERAE > LA EBRBIBR . a8 PN SEbrfz il
NAZH

8. SR K o AT &5 R 4R
9. EEHHANEMBEEANGL ., BRELEMESIEE NT RS E RN
I N R AR
10, FEEEHANRE R 12 PHARTBE T2 It SEEEBA
REEANLTIREE TN EZ S N RERIT 12 MHWNZSEE G022
=t
ey FeGE RN ST WSS HIVRIA B i3
2. S EHANBHEIE BN T B KR BL A0 R AT N 2 2
HRATEAL T FIFALTT, BettE NS L I RS E I 1ot ARt E
M S5 AHIRAT S BB RATEAE T R4k 1T
BEEH NI K G E N B FE N B
S PR N B 5 HAT KR 3 50 AR 1 2 7] AAT BAIE J7 B0 7R 31 A 7R A FROE
77, BCE WA OGRS 2 I, (H AP IR 2 5 AT IUE B BR A
14, FEE 3R 43 e =il
15, FHA. FE . Bl B PR g TR b . THETT sUR Rk
AR



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

16+ F S A E TH SR IR B I BB 1 4 2 AU

17, ARIGIHRIpF A, B[]

18, AK: 4 A EARURE (] I AL A 75 2

19, AFE S R AR RS [R] I 87 4542 52 e [ PR 17 BIAE 2% S A IBE [T R 0

20, AKEGEF R I JL[A] g R BT B L JRE[E] R

20\ ARFEG R AV JHk 4 R | SR ] X A B L R 5 B A B e 4 K
I

22, B A5 RAER A5 NN AT Bext B 4 0 B AL 20 53 2 & A (¥ 4
A 7 A K M) 1) G Ak 5 TS L IE M 2 B R 4 ) 240 7 1) LA = T

(B BEAN

£ (G R AFEEIRAN, AR 2 3R A I A B A T 3 B 17
JE T RE X B g 0 B A AR R R B SRR S, LT R A
WA NI, ARSI 355 N8 5 B 2 3L RIRZ I 2 AT A TR
FR A R BUSL B R EE R

O\ AR N K2 il

HE A NR S RE ST, M ARERTH EIER 2 &%, F UL S,

CIDRCE Eiet)

A A 2R, B BN B 2 ARVE L SRR B 7= i B /N 0] i < 7
ITSE IR E R o JE G5 /NN 2R IE SR S AR 2 P L
HR i AR S SRR TR A B TR e T b

() BB B SCRFEZR IS Bk

B BN DL B B A R A T B R rP B LR AT B B SRR A
B B SCHFIEZR TR o7 2 49 51 7 1) OB AT i 75 301 P9 BT 1 98 7 SCHRIE 27 W)
“i.

B < TN LA i 4 7 P A T R I FL AR AT I B SCRAIE SR IR B S HF
VRS T AR o7 2 e 19 B2 7 10 B A1 AN 25 SR 3 T o 2 <43 587 L /N HE P 1
T 10 4 B8 SCHRFIESR W4

() BEARAITRAT IR S B 3

BB HNERIEERGAR DI RATIER G5 A A, £ EE R 215

72



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

SEN R AR AR R TERAT IR A FR . B SRR IRIHANE, PARE K
AU L A 2 e B I E R LU B SRS

(=) HB BRI G5 B9

FEZFEAR A . PR SRR S R AR S IS R 530
R K AR I A SR oL, M AAE IR BTEOR. ROl malEil. KT
PREE, I 7800 17 IR AE J 558 5 b A ik < 5 M KRS PR ST AR 75 195 45 B S R3¢
PR B H bR

(+=> Z 5B 5 B9

RIS GGG, T EANAAETERG . PIURRE . SRR S
Wk A SR R PR 2 BB AL S i 0L, G B SR
WSS IFRENG L. Moot U b LB B LSS

CHPHD rp E I 2 B AR 2

N BRPEFSEH

B EHEN B EE NN S E B GERE S, fRe LTI &
TITE BAG B IEFES
B S NI e e E B, MM & T IR SRR &G R
755 R SUHE N A5 R
FE NN A A A AR P EIE R 2 I REM (e ERD L
< TN G 01 FF) ik < B 7 L S e AR« B e 0 A DR [ 77 7
ENIR T BOBTHIH S A e ah R EEL . B im HAR T S AT I
RIEEE BT ER. WE, IR eE AT i s b ik
HEFUE NN AERER PP ESE KR IR EAREEE .

T H[
%
i
iz
>
\qo

e
s 5 ¥ B
oif
il

C
Hll

5
#
Y

>
head

o B
&
F

At

=
B> ok
S
e
pu

BB EEN L FEEATE N1 1a) [ 0F 2 35 <55 v~ 48 R 00 ki 306 400 Bk 3 1 4
58, JFORIEMRIGEE BRI SL. . 558, K.

HeEHAN . EETE NRIKEESRE B ERERAE B4, 37T LR S 5 2
FEHA AN PR S, (HRLHMA BN NG R TIRE G #EE LS, JFH
FEA R 9 55 7] — {5 S P B — 2

NG B S N AT RS B RS iR AR AL
ALK, R EIE AR RA, IR R B DR (EEEF) Z1bE 10

73

i



B3 ""i
ﬂ BAO%G%I%M%NA%EEETECO o, EBHF TR FMERSAIERABT RS P HBELAR

Fo

M

e EEN BRETTE NRIGEAIM ORI S50, BralE IR T ABE
FRTRMAHE B AL, ERIEA PR EE . NRFHREE . ARk
SIEHE BRI T, B ERTHME BRI S R FARER N S5 6
R E 2 S B AU AR SCAE « A B 48R w2845 SR B, i3 A
BN 8113

B A5 BIER SIS E 1

(RIS A NI EY SV i SR = 4= S LV NNE- St s N VLY EPS PR Esr S
MAERE B E& TN, e anER. Ziil.

I\ B BE IR AR B B R 1

PN IR DU, J g B NNEE ST N T 5 BE IR P e i A O AE

}

iy

NIV NCIE/WAF

2. RAEFHFATE RIS

3v HIEHE .. FENER S (EEARED e mIbIETE.
Tuv ARHE4 A5 B R F I LS HE R T SR T 45 2058 1 N R

74



E]iﬁaﬁﬁﬂﬁmﬁﬂ‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FH/\ED RRER

— MR

G Oy B N T i IR LUR AR

1. TR

IEA MM R Z 25 R 3R BURKH Z . BHOFLRIZE 5 il B2 5 P R R 1Y
SN SRS A, AR AR S W= = AR WA KUy, 4

(1) BUE KR

T EOR . WHEBOR 7= VB0 25 B R EOR 10 AR IE S T 3577 A4 — e IR
Wi, SFECATHMAG IS, S0 I Al 1T e A U o

(2) &5 AR

EA T EREF MG R, MATET BAa RIS S . ZRETE
AT IR RTIE SR T 3 IR USR8 KT = AR5, DT 72 A SRR o

(3) = A

Gl iR 2N 2 T UK ST AR5 1T A% IR 2 (A8 3, (R
BB A A R O AR R K o BB T ISR SR, AR K 252 3
F AR o

(4) ETinFEE N

EHARMAEE RN ZZMFEREW, Wiig. BR. w4 S, W%
o PN A AR AR, IS BEE SR TG

(5) MK AU

AR R A BN, B HETETUE SR TR AR AU 25 mT RE 2> Bz B2 R K AR
T 5 ) 5 4 5 7= [ DR 1 4

2. {5 H XU

R GTER S B R AR OE L, B B BT i 93 2 RAT N LS 2 |
AR L, SHEESM =K.

3. iR s e i A AR ) XU

1575 WA 2 2 288 50 XU A2 i 5 S0 28 Y 2 AP AT RS 2l A DR IR MUK, B — 119

75



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

IIRFEFR FEARE TR 3 I I — AU R A 7E

4, FARBEARE

PR R AU S e 1 R 2T Rt [ SRR G R R S O B AR R AR IR s, X
SR BT R A A% RS CRIRT T A 2 20 A 2 )R B K. Bk
FZ N BRI, He 4 AR R (V8 5 W UE 73 BT A O RS O NBEAT PRI BRI, KRS
B I R %

5. Wsh XU

I Gy R, e KA BB R T . BRI ] R o A 5k 4
AR, SRS R, B 50 S A

6. B R

RS E R, W RE R & B AW S5 A RIESR T 5 Kk
ey IRAUWAE BA RSB G R KT o BE 4B B AFIBE G648 AN I K
L BT BORVE B R S50 S s KA AR R

7. BRAEBEAR KR

A B USSR AH O 2 AAE ML 25 25 IR R AR I R v 8] A 8 ol A7 A
B e N R DR 3R 32 s A 2R R B SRR A IR 45 5 5 XU, 9, iR AL
Gy~ PRI TRTVE . R 1T REEHESE R .

FEFFTIAEE B I &P AL G AT N 5 Qg e, WRE A HIAR R4 ik EL
H FERR LR AT By (1 1E 8 BEAT B 3 BUR 58 N 25 52 B 50 o IXFPREAR AR AT
KEHESEEAT . B HEV . IEFFZ ST IESF S LA FN LG 5

anp
&Yy

4

v AR R
HEEHBISEI RS, SREZEE. ERNEE, BEE SRS R
TR B 4 R SRR E B A o
9. ANAR MK
FEE A EBNS A RIS fe e e E R BRI LA (RS,
EXS FE s A 7 AL
10 AL GREAT BB R
(1) RIEG RGBS, B He B R 56 BB St R BRI

76

Il

and



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

Wi o 7250 557~ Be B T RE 2 B T T B R JR i se i, 53085 7 e B AR R A
WK, NEE G RIRE .

(2) BRI TR0 R

ARBE G AT B RARIATR, s R RIS A S I, T ORIEE R 5 B
AATHFE, M IAFIE TR, B 38 B 1R B mT R 2> (#5818 %2
BRI o et AT R AR H G S e 4 S R, n SRV E R E 1B 18] 9 b 7 R
I OO 5 W 141 e E T e 42 v A 7 N S NG [ B

(3) AFL T HRE TR, HHIGEEHEBRBLE] T BEHR R, 1
Syt £ VA B 58 G R 0 45 222 Jr ks SR AT RS, LA AELANBR - 7 37 PRURS: 3B T UG
TRBNTE S B RS . RGUE RS BUORAGSE . AR & rT RS 4 1 0
i T B T AP BRI AL, SR BERE A B W P R T RHOAR I SR i B A
SRR TR, &Y= IR0 AR 7 T RHIBUR SR . 3R K
AR S B E AR T

1 TR

FHUBRAN B T8 — AUE B ROR U o 4 ek BT ARl ek, e
VAT 1Y e A ORI A A W I 24 U S R G R T ™l e . TR 2 4K
AN RIRIEL A E], A ARER] . GRS EIFER KA e, 5%
G TR GRS . RHOIRA I B TRT HAN A 5 B EBk A PR, ok
BRMEBR 1 20%, ANk Bma e A B HARAR R TE R, A4 T B v P 7T 3 XU

2) BT R

FHUBR R T ARAERE L A AR AR EE I s, GRS (R BE AT, R TT I
B, BRHERE 2 HEAHREEE b, WE Li R ER EaiaEaT, FHik -
T2 F TG FRDR T XU BT K, T B 25 i 4 1 Al SR AN 52 )

3) s XU

I T RO B SR BB T TR R, R PESS T A MR, #e8ie
A BETEARF I8 M BN BRI AT i — BUE T, AAEE R SRR IR IR IE R 5)
(RO, 38 T A ok 20 A S A e 3 e XU

53— 3T, MBI AT B SR R 540 % 77 200 2 5 T H e A K P SR G
VAT — & B (R A, B S AT SR R AR IR HEAT S 5, AEAE TR BN I KUK o

7



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

4) PR A

FBHUCA B iR, T AT AR LD, R E R 5 B E T B,
HEARAFAE BT A P B XK

5) R4

FHuMR BT Al 3 28 TR AR A A A, R, AR, XA
N BT B RHE AR, PR 4 HE DUE s 23 B BE R B IR . 5 R AR R G
M PR T BB ZE AN [ 1) sl g 5] R e < 4 U8 8 IR

6) WU X

] GO0 i B AR P M R ) R EE AR B () AR AN 2 %o R BIR AR SR AR
SO, [ B 8 5 T 3 AR AT RSB = Ml R BIAR A I 23 5 R B i o BRI RE
GifIRE . TSR R B S B SRR A R — B R

(4) FFFEAEUEHE T XU

AR B IR BE VO A4 I AR R R AT BT AR IE (o AR AR UE),
B 55 FLAth R 4 8 T 07 T 7 B S PR e <6 O T ) 3 ) XU b, AR 46530 W] e T I
o [ A7 B LR A% DR a3 28 LA 5 4 0 XU s o [ AE R R UE R AT AL AH
REIARKE, AFEAAFEEIEREA NS BN ERINIE S AT NI AR TE IR A . =F
BRI T THAFE 22 5 ) Be 5L B AR s AFFEFEIERF A ANAESF LIRS« AT IR P
TR R AT R SR IR s AR VML B B2 R AE R IR R A XU
P51 22 4t b7 3 A R UE 4 22 53t DA BB Bl ) XU s AP AT R UE RS AL 2 Bl e vl
A s AEFESEUERTT A XS CFESEAh LTI RERINIES S AT N, TEFRSR(E B
o5 L T T 5 B P T B AR 2 S KU, s 5 A AR B L A PR 2 S v e S
IR A RS o

11, oAl XU

(D {ERFEAFE GBI PSR B s TR BN )G, R s T
BeTT R, B AT RS I — LU IR KU

(2) PR Z M= A R AR, Wk B 2R GoAS vl &8 7= AR XU

(3) PREEE S Pd R AR @ . N ARC& . P B g 45 7 T
AN 563 T 7 AR AR AU

(4) BN ZM AR, WIFREAE G JRVEAT 955 7 A R R

78



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(5) Xof FEM 45 N B U3 4 28 TR A 0 50 T o 7 A RO XU

(6) Mg HARFEANIPIA B FEEEE T~ WK, kel
K, DT SR PR

(7) HoAth b B AU

AR R SO R AL AR R R IR 5 B LA 4 XU PR AR T R AN — B
A JRUJSG:

AR G R AR SO AR 08 1A R AU SRR AR 1 R S ik T HE R Y Il L # B L
1 E 5 T 370 2k A S ORI PR, ARG T — IR IGO0 T AR G K
JARBS SRR RE « BB CRLFE I 4 BN BLAM LA A A & LMD AR AR
FAFREEFNS AT S AT RS VRO, AR A48 S HLA R HT BV EA T i AN ,
S B B AL ) RIS S5 0 PPATY 5 25 <V S v IR, WA e AR AE 1) 238 W] R A7 AE A
(7, 1505 N AL AR <5 I 75 2 LB B AT LA 1 22 5R 5 F XU 7K 52 BE 0 5577 it JRURS:
Z BT R VC A 5 o

=.

1. RIEEREATAT— BN « MU ST TR #2055 N B IR
A AT AR TR .

2. AREHEd HE A N EAS AT E A BN AT R &, R
NG HAR G VA G ORIE I G BUA 4 22 4

J

TASE,

pu

79



F‘-!}ib """I
ﬂ %ﬁe%n%m%w%&ﬁ&ﬁco o, EBHF TR FMERSAIERABT RS P HBELAR

FHART EESFANERE. KEE5ESUHFEE

— (EEEFE) KAERE
1. ARG FP SR EE I E Bk 5 & [ 405 N 28 3k & B A AR
S RVOBEE I, BA TS0 AR AR R BGEE . X R E
A 15 [ 20 5 W ANG L S i B A AR 2 R UGE I A0, b 2 458 BN
EIENFABEZEIF S, JHRPEIERS %X,
2. KT (EEER) ZEREEHPHFEA KRS RBUERE T T, JF
H R AERUE M H AR E A A .
T (R RD) M IEHER
A TRAIHEZ K, (EeaR) MH&IL.
1. BEMHEH NRS REZIEN;
2. EEEHN, BefEENRTTALL, £ 6 MHNBRAMESEHA H
e IUE NN,
3. (FEEEFED) 295 A
A AHIRIFRE AU o [ E M 2 R H) LA 100
= BEWHEE
FEMrEHE/ N B (EEEH) ZIEFHZHE 0N T/AEAN
JRALIR SN, J e BN AU G 0 73 B /N v IR 2 B B R kAT
ERCE
2. BeMrigi N HAH . eV R NR R HESEREAN, et
BN A WFHESR AR 55 SRS B M2 VM AR BL R i EE I 2o 4R 2 A
AN VTG /N AT DS T B0 AR N
W s FANAT: MR E N H ST RS L TEEE
iy ARBAD . Fee PR /N T DRVE T B ISR S .
AN
(D (FEEEFD) KRNI, hEkeMr-igfi g —%E
(2) Xt P A BT 55 34T 6 BEAT RN ;

80

\]n
]



B3 ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

(3) G0 7 HEAT Al (E AN AR I
(4) HIVETHBF MRS
(5) PR SIS 55 Fr o I S 5 HEAT AN E U1, IR R T 2 55 o0 T 4
e R R A
(6) ARG EE 2% I A S
(7) X BT R 7 34T 43 T o
5. FEEWERKR A 6 4 H .
V. BRI
TE R RIS i BN AR AT ZE I8 B R v R AR 1 i 5 TR 2
FI, 5 S ) e 2 0 P i BN AN e TR 0 7 b S A
< VA P LR AR B R 3 G
R <5 I =3 LR 23 O 7 58 5 R ik < 0 7 0 i 1 4 R A B P T R e <
WA= 1E AR L ACFT R BRI RS 55 5, B N FrA A4
LB BEAT 43 T
V EEWPERNA S
T SR T A OGRS IS o 5 SR P SRS B M A it AR E
F WITOROR S BEpg I TH I S e it IRl Im s S A i ik WA
A EE R & R A E B PEE A S T RSB AR SR IR
%55 TAEH W RS = E FANH BT A
<5 VA 7 B B ST A AR AR
B W P SR B AT RS AR AR N IR AF 156 FF DL b, R
FLE B A E o

]

81



E]iﬁaﬁaﬂﬁw

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

BoHHT EESFNNERE

—. BEMFRFA AN, EEEHNNESITE ANOBR. X5
(—) FEMERA NGRS L%
BB NFFA ARSI G O BT N RN (B8 [F) ) IR A2 32
HERBENBURE GEEEHE) WAGESME, BRI HHRA A (&
SERDY MU FEN, HEEAFRFAARES IS0 S0 NER (3
SERD) MEAFAUE (EEEF) ERISTEREF U EX M.
By B4 03 AR AT [RS8 10 G 2L s
1. AR (EEEE). GBEINE) KHEARA T, BEmaiRAa AR
BFEEARR T
(1) s R~ I o s
(2) Z 553 WIER G IRIRIEE
(3) &y H 7 B el s L b LR AT 10 B 4 3 00
(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K2
(5) HFEE RIRMAR RS MARA AKS, WESMHRA ARS
B I TR AL
(6) 7 paEl & 52 ) A T4 R 1) H 15 B B R
(7) MBI TN 3R IB 1
(8) FHEFHAN. BEHEN. BEMES YR HEHL ARG 1T K
AR IFA B
(9) AR S b EE M e A (EEE TR 2952 M HARBUR .
2. MAE (FEEE). (BIEE) RHAbA RHE, FEmERa AR L%
AFEEAPR T
(D WAFIS I GEEaF). S H5E B
(2) THARFTICBEHEE 5, 1B SRR, 3R Bt
A, B EMHRTE R, BT AR XU,
(3) KVEREGEEWER, KT AR AEAT X
(4) GANFESHER G, PRI AR CREA ) BTRlE it o

82

il

a0



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

H

(5) EHFFA RIS MBTEE N, AHEEE TR (BeaF) ZL1EK
A IRTE;

(6) ANFAEATH e LA (FEEERD) HFNGER S 30

(7) PATERI SR BTG AR I

(8) IRIAEHE 27 Fy i R v AR AT S PRI SRAS AN 15

(9) AN R P EAE M 2 ME AN (CGEeaF) 2958 1 HAR L5 .

(=) EeEENBARYE 55

1. R (GEEih). GafFINE) KHEMARME, e N MBI HE
AR T

(D B (EeaR) AR HE, RI\EFEEMM (EeaF) Mz
I8 BRI 0 7

(2) M (kgAY WOk 78 B 2 DA SR A R E B b FElIE it
HE I Ho A 2R A 5

(3) B et Al

(4) fZIEME AR e HETAARE;

(5) W (FEEER) MARFEMEREESTEN, WS TE
N T (e a D) R E A RIEEE, N EIE 2 AN Al S A,
R EE A it PRI 3k P BT NI 2

(6) {EHEIEE NEHAS, FRAFHIZEEIEE N,

(7) e, THRIEGHENN, WS EH RN AT T B At
H,

(8) FHAEBRZEFLHAMAT & 26 AF RN AR 2L e BT WL 0 B A < B T 55
RS (e EFED) FUER 3

(9) WA (FEEEF) FA FEHME e 2k e 170 Bl 7 %

(100 7£ (FEeEF) LEraE N, HA4BEHEZE ., B[R] 55

e

(1) FRIRIRAE I 2 8 AR 23 X B BT A A AT AEEABUR], Dyt < (A
o AT 68 AT 3 g WA P 350 B8 IR 27 ol A RO ABUR

83



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(12) EEANEMARVFIETSE T, V2R e IR a iR v B Gt AT Rl B s

(13) DAL E BRI A 3, ARG AREA NI 2 AT R R BUR 8
St H AR REAT

(14) & EHAIMESP. TS, UEZR syl b 20 i el i oy
e PR S5 I A A LA

(15) FERFEA RIEHE EMRTIR T, T AR S e Bl B2 (]
A AN A A Sy ik 7 &5l 55 5

(16) IEFEM L A EER 2 M€ AT (R ETRD 25E 1 HABBUR] .

2. MAE (FEE) GBIFEIME) KA RME, BN SEE
AR T

(1) WRIETP L EHE Z 020 P R 2 € I AR U A 7 B 5 43 A
B HI ., H L RS T

(2) JpERIkE & R T4

(3) B (EeaF) AR Hk, PLMSHER . EE s 5N E HAE
P2k 00 77

(4) BL# 2 i HA LB N R BT IR G 0. 3R, A&lkit
g 7y A PSR 3 G 1 7

(5) AL NI XRGER] I SR W 558 B e N8 PR
ORALE P 7 T ) ik < 0 7 AN < BN A IV AR BT, 6t i B R AN R] 32k 4 73 )
B, HheK, HHATIESRIEL

(6) Fpfctl (FEEih). (BeaF) KT RIES, AERN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS R &8 AR MR

(8) AR A7 WAL EI

(9) RIPUE =4 5 B8 8 TH R 2 S O 8 R W D [l MR A A% ) 7 VA
& GEeaF) SEHSCFRRUE, %A RETH I A S EeHER S, e
SOy BRI L BB

(10> HEATHE G 2 TR SIS ) B 0 55 2 TH ety 5

(1) GlZ=FER T R S AR A o 5

(12) "M (EEgik) . (EeaR) LHMARME, BTE S #EE X

84



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

=P ES

(13) frep 3 mlh b, AN FR ik SRR BB M. B (REik).
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
Al N, AR %S B NF B R st A R 58 56 305

(14) % (FEEEF) MLEER et 2T %, KIS e HiREa
NG P d < WA ok 5

(15) 4ZANE S FH H I S5 IRE [l i, JGIRF g 0 S A TR [l It

(16) K (GEeik). (EEGR) LHAMA RME A LR e HETa AR
AL AR ETLE N REMPRFANMOEAEEENIREARE;

(17D FIE ORAF I W 7 B S5 E B I 2 TH IO . 03RS Al A
KUK 15 F UL L, JEENEI S A IUE M RE 5

(18) A fr it 22 ) Z e 50 B N SR ALA A OO s BORHE RUE I TR Y, IR HL
TRAESR BE N BERGHZ I (B & ) FUE RIS TR AT 30, Bl A A B 2] 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A BT R BRI R B

(19) HAZUFZMBEEWPER N, Z5EEWRRE . HEL A0,
AR AN 53T 5

(20) TR ISR BCE B MR B T ™ I, B4 o5 i [ERIE B 2
RSBSOS IR PN

2D Rk (GG R) FHEE M M8k B % 2 e nwRa NGk
PRI, B AR A DA, R A DT AN IR A1 G B

(22) W ERSIEE NEEENA (GEE&E ) M€ BT H O X%, 5
SIE AN (R EREEEM R RN, FEeE AN GO E
N2 [ 2 e R NI £

(23) 4 K e S8 258 = J7 AL BRI, B2 2406 3 =5 Ab 3R AT OG5k
EF S HAT AR THE, HR S =07 TE S BUE G 83t 0 BiTREA A 2t %
B, Mk B N E okl T SUERITEOL T, S B G BRI E = 584

(24) VUGB BNAL S, AR R AR A AR 2347 (8 YRR BUR] B it F
BT 5

(25) PUTAERIIIE G0 B N R KR

85



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(26) FALIARAFIE BT H N4 M

(27) JRBHEI L BRIE M 2 M€ AT (e FD) 205 1Al 55 -

(=) HEHE NIBUR S L35

1. R (GEEih). GafpIng) KA RIE, REeTE ANBRIE S
EAIRT

(D B (FEEEFE) LR HE, HEEAENN (EeaF) ME %4
TR HE 7

(2) M (REEFD) LSRG ETTE P LURAANE M E B B4t
HE AR 2% 5

(3) MB L EEHANAIL SRR, xRS EEANGE R (3
EE ) LEFGEAEMAT Y, X Hofl 23 RO ot id B R R
o, NEMRFEIEZ, FFRDUL ZE IR 2 e TN R 2 ;

(4) AR TN, SR EIF R BRI« IEZRIK . WIBEK  Kf
BT AR, B EAETE. WTEA S B IR 5

(5) fRWAITTHHELENTFAEANRE;

(6) {EHGEHNEHNS, JEXFHIIEEEHA,

(7) VEREER S P BERE I S FUE A (FEEa TR 2958 B9 HARAUR] .

2. RHE (FEIE) GBMEIRR) KT ME, e E AR5
EAIRT

(1) LSS B 5T R MR AT O % e (R B & W0 77

(2) BOLLTIHEITERT], HARGERIEWIR, B 2B,
SRR ETE WS LRNG, StEeM - tEHH;

(3) LN RGE ] M SR W55 8 B I N8 A
B ORIE G I 7 1 22 4, DRIEFFEE RSG5 R G388 N B AW LA
SE W P A AN, X TIEE WA R AR o e B T, ST AR, K B,
PRUEA FISE G2 AR BB SRR WOVHO S5 )7 AR B AT

(4) Brfdl (GEEE). (BEeaF) KA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) ARG IS

86



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(6) /8 Ak B BRI G 1 5 3G R KA R S A RABIE

(7D F T B = &K P IEZRIK P . BRI = A 5t By 75 5
I, Fi (R E D) WAE, RIEEEEHEANRBTIRS, KN IpEEE.
AZE

(8) fR-FHREGRMANE, B (FEEIER). (FEEaF) KA RIE A
MUESL, AEREE B AT AR, AR AR, AERHZE SN
N = VN (LA Y PN R ZRC T

(9) B#%. HEESEHENTENReTHME. BehdudE. £eh
B B2 R

(100 7B 5 G FLE L 555 a0 R 15 B39 S It

(1) MHE M55ttt ZRRARE . PRSs AE RER s H RE W,
W2 i BN AE 25 5 25 T U IE /R 2 5 A R (R B A BE i T i
REEHNARPAT GEEERD MUEMATN, IR 21 U2 & 308 N2 R
T R

(12) RAFFEEEFEEN SIS HiE S, K. RRAMHABAR S TR} 15 4L
b VRN AT IE I R E

(13) FALIFIRAF I S B A N4

(14 2R Sl AR A I M o 55 2 8 NSNS 5

(15) A5 2 <8 BN I 2 BT S 17 B <y B A7 N ST el A
I [P T3 5

(16) k¥ (FEaih). (GEEERD) MHAT RME, HAEESHIFRAA
RS EREEEN . BenHRa NI A RES N IFRa AR

(17) HZMGEAEIA (e a R RURLE B 2k a8 B 3Bt iafE

(18) ZMNEEW - RE/ N, Z58EMRE . JHEL Mhifr. AT
7y

(19) Ml A MR PR BCE U B S B0 N, R o IR b 2
ARATIE NN, JFIE R & BN

(20) A/ (FEEEFD) PEEREW RN, NG THE, HIgEE:
DR NFSES CLEITR/ G

87



Vo] ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO o, EBHF TR FMERSAIERABT RS P HBELAR

(21) 4% 5E WB B 8 BN FOE A AN (&SR HUE BT H CrI X
%, HEEWMARIER (GEEEF) EREESW = HRn, RONEES R HRA A
F 2 [ S 4 NGB A

(22) PAT AR B EARBHFFA N R 2 P

(23) VEERZEI R R b 2008 AT (B AR 205 B HA 55 .

=L BemEirra ANRe

B M BHRA AR HEES M ATHRFA NAK, & maHa NE SRR
RAPURERIE G FTA N S VOFR L FEGmAEA NFFA & — e h
BA PSR IR BB RIE AR S AR A AR A A MER, Ll
A B E AR T -

RIEGAR A NKRE AR HFEHA .

(—) HAIFHEH

1. Bkl NS DA ER, HHIEFERE N FHZ —
PN EEDI B S X TE S RSN

(1) &b (FEEAFH)D;

(2) BHELEIHA;

(3) BHEEIEE N,

(4) W3 Ik i 1F 7 s

(5) ABIL BN FEEFEE N IR AR

(6) AFTH RS

(7) AHe4 5HAMEELHE I

(8) AFTERLEHEUE Hbr. V0 [ BN ;

(9) ARFTIESE AR N KL

(10) FEEE I NESITE NER AT RS M HREA N K2

(11 B ATHRFA AR B0 AT 10%0L 1 (& 10%) FEEMFir L4
WERA N (CLEE R N BCY A MBS A0 E, FNED R —FHn+H
R H T HE S B A N K2

(12) %o B4 7] 24 5 AR 55 7™ AR B K2 i F H Ath =20

(13) AR (GEEE T B EE I 2 RH0E MR Y H 5 240 40
R AR I

i

7

7

>

7

88



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

2. DUREOULA] Ak g AN &I0E A —2Un BBk &5 FH, A
AR HFATAKRE:

(1) LRGN (5 = 9% F AU

(2) FEIRFEIR (e i) A€ rvEE A A I 2 a0 ATRFa A
M 223 70 S o AN VI ) T 5 18 R A < R M Bl | TR G [ B R AR BE Wi B
i R A I 1 v

(3) DIAHNLRVEEE I AR AR AR S T 20 (B[R BEAT 2R

(4) Xb (g aE ) FIBHO 5 G 0 Bt A A 25 70 SERUE AN sz
AN R (B ERD) 3 ABUR LS5 R AR R AEE A

(5) BeEHEN. HEIH. BCHER AN (e FD) MER
V0 B A ELAE T B 2k < 03 05 A NP 2 T SIS AS RS2 T (R B T T B Rk <
HI . el B, RS Had . BFEE L S5 R

(6) HLMRHEIA (GEEaF) MEAT AITEE M HHRa AKX KL,
S ARSI o

(=) SWHENLHAETT

1. BREEAIAIE R (e G F) FHELESN, BenBiRFa ARl
SEHAAE.

2. ReE AR E ARMAREAIT, HESTEAALE.

3. BEHE NANALEATEREHIFAENRSN, NYREEEEAN
RIS TN EREIH R ik 10 HAJGE LS A%,
A AL GIEE N BT AR HER, MY E AR RmREZ Bk
60 HAHI; EEEHANREAALE, ReLENITVONHELEAITH, N
HAESIEEANBTASE, AL ABHREZ HiE 60 HNHAITF & mAt e i
N, HGEHENN G E .

4, ERFEEHET10%LL B G5 10%) HIHEE B0 AUF A AR — 25 10045 1 22
KA HHFHNKR S, N AR E AR AR EeEE AN
BRI Hik2 10 H A SoE 2 1 A5, JF151& k42 H SR 2 a0 4
FEA MUEMBEEITE N BeE A RE A8, MY E H AR EZ HiE
60 H AT EEHEANRENHE, RREEHD 1000 £ (5 10%) 1%

89

s



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

S AEEA NVAE BEATTR, B RS EE AR m i, ReitE
AR BRI P2 HEg 10 H A BRE 27 A48, FFA5 A2 52 i &
SR MUEARSE BN, eI NJUE AR, N4 HE bR E
Z Hik 60 HAN A MEGEEN, EEEHAMAYES .

5. ARESMET 10%LL E (5 10%) HIHEEG A Nk 7] — Sk o
TG RRA NKRE, MESEN EEEE NHAHER, e iHR
RESMHH 1000 £ (5 10%) HREEHHRGANARET A%, R
30 Hih ERE M~ 5. e MEiREa MKk BT A& 0HRa AR=1,
ReEHAN EETE NSRS, MIHEG. T

6. e A AN WA RN DRI I 2 . J7 A
P EICH .

(=) AR HHEANKSIERIN ] ERN R BRI

1. AIFREEM AT AAKRS, ARANTWAITET 30 H, HEfREHT &
T o e MHAEFA N K SERIN EDBIILLT N

(D WAL H R A2 08

(2) ZVCNHBNHED, SR P AR 0T

(3) AR S HHEA MRS HEa N EidH;

(4) HEREFCEWRINEZR (EREARTAEEA S 4, AEBERAN
A RFORREE) . Gk I B A A5

(5) =FFH KRNI LIRAR AL

(6) 1 2 B WA AIHAE £ (¥ SCAF AL 20 B AT 1) T 485

(7) HENTEIE A H AR I

2. REGEWIT 277 SOFEATRMEOL T, BB N E S BEER
H Ul AR AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S LIk
FOT AR N R WA A2 (AR TR AT s 2K

3. WIHE NN E BN, BN 5547 15 HE RN G308 N\ BI9R 2 R R
PRI TH SR REAT MBS AR AN EITE N, IR AT -PiE m st e HA
PR E RO R R LR T R AT B W H RO S AR N, N AT
5 T 3 R < BRI AT N BT 0 M e R R T SR AT .

90

B



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BN AR NBEAIRACR NS R i WA TR AT B, AN RO E L
IS T

(PO e AR AT A = W 3

R A NR 2 s T 275 30 @& 07 A AR AT
PR AV HAR T AT, WA T A A EAE .

1. Bpih . mEERHEA AN R SRR A E IR 2R
AR, BT 2 I Ik 78 BN AN 3008 N RIS L 24 916 k<4 A5
AANKZ, BB ETTE NIRMKRIIER, ANPRERETT. BT
R RFE LT 2R, w] DUBEAT 2 e A AR N K = R

(D 2K B HESUCE R RS MR I, TN 230 WA RRITA
FEA B AN FEIE A RAFE AN AE BRI R FTIE AT A AR (e
) A BCEMEIME, JFHFAZ S0 IS R &S AR 80 s
KSR

(2) %5, LERIaE HsEN Sl HFA e #n Sk Eor,
AR SIS TAESENGEILHEEBMIN 02— (F202Z
o A B FH AR AL HACKR A RN 2 & 0 B> T AT SR i B H %
SR =z, AN AR 1 A 0 B A K2 AT 8] 3
ANHUES 6 MHBUA, i€ B H I A SRR AR AR B A
S 0 BTRFA N R 2 B & 3 AR o 0 HARR AT R0 2 < UL A D
ARG ENRBILHEELMBN =12 — (F=72Z ).

2. WIIF 2. EINIT 2 RT3 G 0 B R H XS R R IR DA 5
NIBFIIAR D 7 AR AL H DURTIEIE 2 A8 NFRE Mk B R 5t 3@ HUT
SN A S NGB RN AR 5 SR AT R v

FERIN 5 & LUR 26, S8IRT 2 1075 A A 2L

(D WHENG GEEEFD) LM B0ERG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLEEMESTTEN (MRESTENNHAEN,
Ny B BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVAEN, MOREE D MAENLC I HE M

91



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BOBFAE 7 O S A AR RE I RetE Nt eEHA S
WIS IR RZ I, AR R

(3) ANEFZ M BRI IS A NARER BRI, &0 B
A NIFRA SR NTENGEEICHEE SO —rz — (F20Z
o AANEIEM AR RE W BEAUE NACKR HBR R E W SR #s A A
FITRAA (R S B/ TAER 6 00 H B BN — oy 22—, HEEN AT AR A
TR EM A ANKS AR 3 M A LS. 6 NN, B 5E 5 i FH 10
HH A RE AR A AR I AR HRG AR N3 aAEK =)
Vb CF=02 ) SEem Bl a NER B ER R s AU AR I
HAERREI;

(4) LiR% (3) Wirh B AR R WA & A A NS ER A
HH R LI AREEN R S22 I35 A S 0 AR . 24 AR R
RPN H R FENRRA R S A B FEUE K Rt N B SR R AR BIE W AT
BRI (FEea ) MaBGEMAME, JF5HEFICHIE AT

3. EEHENEMAIEE YR VIR OL Y, S UGEMBY], REEIFAR
PR 28 il S AR AR B U5 sl DLAR I 77 205 I 5 WSS & K05 U T 5
EMAFFA AR, SUGREF I T 2 AE s 50T 2 R P47 .

4. FEHFEAT NP AAON S S UOFR BRI, 307 T LR A5
M M. BIE. REEEEHA T, By e S BGERIT 518

(1) WEHERNRSEF

1. BEHNERIEREM

W AR NIRRT S O BFA NP M ERHEIL W (G aRD) MK

W

B REAIE (GEEEFD). BHREGEHA, BHRESTEN. SHMESS
I R (B A D) ME AL R TLL e 2 WA NN T HE A &

BFREA AR I H A F 50

BEMAEA N R AENR AR IR S, X 5 R RIS
MTERES I REA NK B I LB A

HE MR N KA R F N IF N A TR

2. WEHMFP

92



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(D BlHIT2

2770, Bl RS F R AN T A LA HUE R P e A
MREN, REHRSFFANTRIRE, KREIMTERYE, BRI
R ERFN NI BN WK, EEESE B ABPURE ARG LR
REWTEOL T, B FRE N B AR 45 W R4 3 AN
PREFIE L NBBURR IR B ERER 2, T H H R R 2 IR B 4 03 AR A AT
RINFEER B 32— b (F =2 —) k24— LS M N
VERIZIRIE SRR ARSI RN BB AMESFE NEA B F
FEEE G AREA ANKS:, ARG AKSE R MU0 .

SUH BRI 2N A 44T . 22 M S 2 N 5L i 44
(BRI R B IE SIS0 FEE SRR R RSO BHEA
PEAL (EERALAFR) R R 5 SN I

(2) BIFF2

FEETIF2EOL T, Eeh AR NIRRT 30 H A%, @Rk
B HIAE 2 A THEH NIEAENOC I E N A3 E NG ZeR e, FEAE
PLR B T I AR

(FN) Rk

LG AR ARE A NPT 5L A0 20U [F) 5 R TR AL

LGN AREA N RS Y5 N — MR SCRRE T

1. — M, —BaRUE S Ko RS AR A NBUHARBLAATRER
PR =y 2 — VL b (= —) BN E G BRRAIE 2 TUATHLE 14 LA
R PRSI T I DL A F At I DA — R s 7y 2d i

2+ RERIPR,  FE RN 220 23 K 22 (1 BE A AR NSRBI E
ROBI =2 VL b (F =z =0 @yl . ks r. 551
A THIESE NS HESFRE N &k (BEEER) DU im
NISESE

HE MR N R 2R BGE 4 7 TR R T
REGE T AT RS, BRAEFETHZEI A 787 FIAH SOUEHRIE B, 75 422
WO HT T RE IR A 52 N B4 SCIF IR R A RO R Rt N, R

93

X

W

iy



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FFE 2 UOE A E 2R R B WA R, TR WO AN I B L7 J& (A
NFBER R, AR 2T N H SR i WL S A R N BT AR ER 10 2 4 0L
#.

B4 I AR N R 23 1 45 T 58 B[] — I0UHE 58 N T 91 1) 4% TS0 L 4 73 FF
B BRI R

FE EIR BN RIS, BRI DA 5 N R AT 1 B A AR A N K@ Hh
o

() it

1. IFIF4

(D WMREHIEEEEANSIESTEANGE, ESMmiRra AR+
NS TE S WO IR J5 BEATTE H R 23 U000 4 0 AU A N RN Hh gk 26 ) 44
S ERE NMRE S K BENBEBU)— 2 B G I FEHE R SN ko i
SEREA N AT BES KRS BEARMESE R ANESITE NGE, HRESE
HNBEE SR AR G R0, Fe S0 AR A AR 57 AR U 2 WOT IR
J5 EATTE H 22 W3 S AR N Pk 28 = 4 Sy A N ARR AT I 3
No HESEBNBEESIEE AANHIE KM, AT E R .

(2) W EE RS TERE S AR R AR 5 LRI BEATIE ROF R ERFA Y
WA EEE R

(3) WSR2 A3 NI 0 B N BB AR TR A1 R 25 S 1
5, W] LR BEAT R P g A5 S RIS SR OB SR AT NS e WS AT
HRE R, EHNE R —UORIR . NS RS, RS RN I AT R
MAER.

(4) TFEFERL A UENLOE T LAAE, BE& 8 NS S8 NIEA
Ry, AW EIRUT.

2. IBilJF2

BT IERLT, THEITRON: RS HE NSRBI P 4 B ARG
FEEANBURER GFHRESITEE N4, NWARESE AR k& ™
TR, AR HAt S AR T A A ik . R M B GHEE N IEIRAR
TR W T AT B, A AR s R

94

A



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

OO XS~

BEMAFRFA AR MRBG ARAN HHEE 2 Hilg 5 H Ak EIER
R

B ARFA N K2 JUE I FH I E K silid 2 H AR

BEG M AREA N RS R A AR HIl 2 H AR E S Bt ik
T AT R R, R TREMHFRA ARSI, BI040 2
IRIR AN/ TR G /R S A

HReEHN REIE NNE S0 HEA AN JPUT BB RS HEra A
REMIRBL . AR BHRFA N KSRV A GBSk EH
Ny BEEANIBHARTT

O AR TREMPFEFH AR ATHEH . AR WFEF. R
PREFAFEME, P2 BRG] FVAENE B B U 7, AR RIS EA A
BN B BUM R N B O B B 1, e BN 5 A& 308 N i — 20

TG, FTEBEXAE ) AT SO, o AR e mEiRa A K

P
=k
L\\

=\ HEEFMAE, LSS G
) (FEEEFD) MAE

1. ARG G FRW RIEAHE I E B & 5 R 2008 Mt G BRFa AR
SRVGHEE I FEI, B AT S AR AN KSR BGEE . X AR E
F2E 5 R 20 € W ANGFE S B A AR R UGE I RS0, b2 08 3R
EENFARRZEIF A, P EIEE &%,

2. KT (EEHR) BERRSHBFEANKSRBAERE T/ AT, 7
B RBCERUE M H SR E BN 2 o

(2D (FeaF) MmZ&ibFh

A NIIERZ 1, (GEEaRD) MEH&aL.

1. BEEMHEFA AR REZIER;

2. FEEEHN, BeIEE NIRTTALL, 756 DA NBRAFEEEIA B
BEAUE NARR;

3. (FEEHFD) 4z AL,

95



Vo] ""I
ﬂ BAO%G%I%M%NA%EEL‘TECO . EBH T IR ERERLSAIEABRT AL I HBERAPD

4, FHIGEEAENERURT b IR 2 B0 i A 1 ol

(=) EEWr=niEH

1. BE&MP=EH/AN: A (EEEF) ZbFEhZ il 30 M T/EHN
FRSLTE SN, B BN ZH 2L 45 0 3 B /N I v (R s 1 B B R kAT
HETEH .

2. BEEWFEEANHA RN : eV PSRRI HESE RN 5T
BN B NFESAH S 25 BEA% (i 2 THT L 4320 2 Hh EIE B 2348 2 A
AL FE 4 =5 /NPT AR 0 ) T AR N IR

3. HEW B R/ANAIATT: ZES M E RN ST RS M IR L TE
ity RIS G PAIE BN AT DARTE AT L B RS B

4, FEEM =GR

(D (FEEAHF) KB REIE, hEEUPEE NGBS e,

(2) X HEG I = R BTG 5% 04T 1 BRATA A

(3) X4 I 7= HEAT Al (R AN AR B

(4) HEIE FAR S

(5) HEE TR 5% Frsh i EARS HEAT AN i v, WS E RT3 55 Fon i 55
et Hh B LA

(6) H4ih MG TR NI IS 2 % RH A

(7) X4 ol A2 W0 P BEAT 43I o

5. BB 6 M H .

(P 7EH 2

T 0 FH A 0 B G T 73 B /N AL A R A S i I R R R A I A EE B

F, T 59 B 4 I 7= i SR IN R S AR 4 T P ST A

(1) B8 ST AR 537 1 70 BT

T BE G I P IE SR o 7 58 W G I 73 B 1) A R AR 0 7 B A 4
WAP=iE 2 ST R BRI AR S % G, SR HRE NFFA S
AL B AT 43 i

() FEEW P EE M A

TR P A R RIS A s B SR i N 2 4 B E

96



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

F7 BATRAE SR 25 BERE K 2 vH M 55 B e o, JF RIS 45 ot BB s A5 )5
b EE M 2 RIF A S B PIE A & TR G SR A b EE N 2
)5 5 A LAEH W BEEE I =G 5N T A .

(&) FEGI SR S S DR AT

B0 P IE FI M B DS AR SR N ARAFLSAE DAL, VR 5 B
7T [ R E o

I SR GEL

HHMFNAE, H (EEER) M EMES (EEEH) GRm—D)14
W, WA IF R AR GEM LN, RFEAE i [ bR bt 5 O s oz, #lirb
I BRZ2 5 52 5y 23 0 4 Jea Il A R A U R 47 e A Bt s A BTl i
BRI, W& URFRANIGLRT ) Ak A ME, A
H CR 77 7K AH

G ERIR], HE A [ G A RS S & H ST, 4ReRsk, B, R
HuJEAT B4 G R I LS5, i SR SR AR A NI BB

(FEEEE) 2 EZERERE.

i B A TS AN 4R 0 o B B 4 [ A U7 =X

(FEEAFD) PRGBS, SRR NERE SN BEFEE AN B
s A ETAE A A i), H)SE LAJE 44 TR (R 1E A g

Pal

Al

97



F‘-!}ib """I
ﬂ %ﬁe%n%m%w%&ﬁ&ﬁco o, EBHF TR FMERSAIERABT RS P HBELAR

Bty ESHEHUHNATHRE

—. FEEHICEEA

(—) BEEHA

LW FERESEHARAA

ML TARAE RIITTIR FE KIE 6008 SR YIE X A0l R E 15 £
IrAHEE: TTARERYITI AR H X AR AR — % 115 54847 KE 10 2

MRE Zh%: 518048

BEREN: E

por HIH: 200145 H 18 H

FLAEBE ST WIS S AHE BT S5 RS I B B 2 17 2 W 477 (2001)

HAUE: HRFHEAT
M FEA: 10000 5 7G
PERIE: FREaE
ZE i ATFEEIEH R SE ., ReME. BeEg wr gLl Kk
TR 2 H I FC At 55
() RSB
s P ELROARIT I A R A A
T BT AR X [ ) A KA 69 5
Itk AEHCH PERIX E T A KA 28 SYLRM R O R ILE
M 4wt : 100031
FERERN: FFEK
RRALIE]: 2009 4E 1 H 15 H
BEEFEEEMMECS . PEIFRSIER LT (1998) 235
M EA: 34,998,303.4 /it AR T
A FRa s
GoEuE s A AT RBUGH. P KA, T EE A E

98



B3 ""}
ﬂ BAO%G%I%M%NA%EEETECO o, EBHF TR FMERSAIERABT RS P HBELAR

IR A LS WL RAT bR BT AR ARKHBUN G K
SHUFTR &ty MFRMEPRAE; K3z, MRBEESRANE, 450, &0 A
FARIT RS SRS AR S5 S AH Ok ARERYSA RIS ARER DRl 555 3R itk
ERMRS: T EREE, &R0, REECEIEERAT . SMEBUR A E bR
RN DT 555 SUROR T HHABSIIRBIOEER SN ANERTER: SNE
ks ANEAERs AT ARERAT . SRS CHE SRS B 2 LA S A il
SN ZEPE A ANIEIL ;. HE . ARANLEE, Ahmid; SNCHEA BERAE.
i)y AR SS; Al AR AR ST UETR A w2 A S a5 R Bt e A
55 IR GIRE WSS M ESIEE LS PR EIE LS, %
BEAMUR BB B WAL BB AR S5 AREIF G ek 55 HRIRAT. FAL
AT W EHRATIESS s SRATAE WA 555 G 55 BedRAT W B 8 B LA 5%
oS T Tt ) A 55

T ERSIEE AN S E BRI SS B A

() BEFE NRYEA RIEAEMIIIE L EE e & FMLAE, X a3
PRGN RAAT IR B A R WA 20 ik e P BT MG B TR e bR 1

~
e
=

EIE NS RBOR R G, WGP R BT G 2k & F R TSR £ hx

HEMZIE BEAT M B, X AAAERE UM H T EAT X &
AH e mfﬁ@lﬁﬁﬁaﬂﬁmﬁmﬁﬂlﬁwaﬁﬁWW&EGL%%

JB SR CRLE rh IR BV B FLAth 28 v [EHIE M 2% 50 VR 3 B 450 08 B AP FE R
e (BFEEARIERATIE G, b, M6, AR R AT
IF B G R RAT R RIERE . IR SR )  BUTSCRRIETR . fi
ZRIBIE S ARATA AR BT TR AR IET . BUIE LRI EE A e [ e 2
FOVFEE BT A Ho Al TR, (EZ7F & v (IR 2 AR SR RE
AIE TS 5T .
BE B A AN IR (BT /MR BbAR b 2 A [EHIE b 2 fo

VFRE G B IOIBEER . AFFESRIE) 038 2 e 9 (I EL 1D 0%-95%, it +
TH 9 AT 2 FHEZR B LEBIAME T AR B 5 587 1) 80%; A%k R385 H

HAFEFNBR BRI B & 20 TR SN RIS o RE e e DR EL G 20 H AL — 4 LA

99



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

N IBURF R AME T R W A 1 5%, i, ENaIREE &4, 70
TRIUESGE: . RIS IS s AUIESR LU AN B T2 7 1 3%; ABEE 1%
% T oAby Gk T L P40 A8 A4 R T e R A A M LA R B R A T

AR B AL DU 0 VP 56 45 0 LA it B 45 % LU ) R A A
S, FESEIALEBATIE ST S, o) LAY A R

(O HEGIEE MRIEA REEE I I E S 6 [F L) E , X HEGHR T
Rl L EAT B o B R NHL T IR LUAG AN R S IR AT M

1. B CRLEH/MR . BIDNIAR K AR Z Hp EIE £ o v o R 22
TR % R I LBy 0%-95%, #8349 32 AT W A w14IE
77 B LEAIAMIC T AR I 4 5 4 557 1) 80%;

2. BN G HHAAEMBRBRARINR S ARMMNNZL HIRER G, REFILE
Bl B HLE—4F LUAN BUR 5 AME TR G 5 7= 13 E 1 5%, 3L, e a
AT S AR RIES . YK RS

3. AREGFA —FAFRATINESR, oA AT I 4 55 15HE 1) 10%:

4, KEGEHMNERN . HHAESIEE NEENSHESTFE XA
RATHRES:, ASEZIESR ) 10%:;

5. AREEFFA K EMAGE, i EA G E 585 1 1) 3%;

6. AESEHNEHEN ., HHAESIEE NTERN2MELS TG IR
ik, AEEIZABGIER 10%:;

7« AREGEAFMA S HRAPCER S &8, AMFEE E—58 5 HEET
HEL ) 0.5%;

8. AFEEHT T [F— FRIAM & N &S5 SCRRIEgR I LU, A1 2
G FEEHE R 10%:;

9\ REEGFA MR CRAIESR, HE AT 54 57 19 E 1) 20%:

10\ AESFRAKF— GBFR-—E RN 57 CRREZR R, AeEd
B SCRFUE 7 ALY 10%:

11, AESEHNEBE . HHARSTE NTE NS T F— R
GEAL AR N 8 P SCRRIE SR, AR R P SRR A TS 10%:;

gl

NN

2
‘F

100



F‘-!}ib """I
ﬂ %ﬁc%n%m%w%eﬁg?co o, EBHF TR FMERSAIERABT RS P HBELAR

12, AFE NG TS AT HA BBB UL (74 BBB) [/~ FHlE .
G R BT SRR AN, A RS BB ARSI R, SRV
GRS R Bl 3N AN T LA H

13 A K42 5 R S RAT FR , AR HE 4 i R AR 1) S AN I AR B 42 1R i 1 7,
AR J 4 P R AR IR i SR AR AN B SR AT ISR A R AR R AT R R ) &

14 ARFE it N Az [ ARAT (8] [F)MY 7 S EAT 51 55 [0 M 1) B < R AUl I 2 4
BPFHE N 40%, ANFESTE A EARAT ARV TT 3 1 550 0l i K TR > 1 48,
55 R0 B 5 A5 4

15, AFG IR Z FRIEFE I (TR SRR QT RATRESFRIEZ
BRAEZ#AA K @ i aE 1) GIEMEEE 4 (2006) 141 5) JAHKHLE AT

SRR IS HE B BTN 140%:

17, AIEZ 5B S HET FHH0E:

(D RIS S HHZ%, FERENRERREGLOMNE, A
BT AR 10%;

(2) RIESIEAAMZ S HHZ%, FFERRNRERREG AN ESH N IES
TE 2 F, ARG PR 95%, i, BMESBRE., ik (e
FMHE—F LA MBUR G BUE. B 3CRHIES . ENRESME ™ O
iR MCIlAPRE =3

(3) ABEETEATTZ S HHZ, FA RSB &AM ENHEL R e R
17 B I S A T AL 20%;

(4) ABESTEATZHHNA S (AR & LM R
AR b3 5 0 B4 B 1B 1Y) 20%:;

(5) AREGHFAMBRENEMEN, LHRBNREAOME, &1 Gl
ZEVPHD NCURF A RS A A DR T B S 2 LA ) DR 5 s

18, AFESZHMES G, EEMESHHHZ%, FAERMELARTESH
AT I UEFR TR, AR I 5 45 B8 P15 Y 95%:

19, AESEHNEHN . BHAEESIE RSN AT ESRE —
K LW AR RAT TR S, S F T A R RS B S 15%; ARG

Bt
o
&
CIK
%

H-

S

101



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

I NEEN . B ARSE NE NS A RA —F LA FRITH
AIE R, AT Z R A S AT SR ) 30%:;

20 AN T B I BT IR AN ML BR B 7 (K T AE G T H A 4 B 1 HE 1Y
15%. FHEZRTan. BT A m) BT B A 2 4 5 4 BN 2 AME
PRl 3R Bl B 4 AN 1 BT LA BR A1 ) 4 0 B N ANAS 3 s i st 2
BR 557 (R % 5%

21 B HRFERUETR BE 7 i S R I 2 A8 B HAh 24 9 58 5 0 -
T R T R W A2 5 1), T 4 52 o A ) % S SR 2 5 4 ) 440 5 1A 1 L AR
FE— 3

22 ARBLGHETAFFC IR 1 L] BRI BT Py BT 22 5 (R JBEERARAT

23, IREEIL R R BRI S HUE BOR (FEE AR L5E I AR R

PHIES: . TR T8 IESR RAT NG BEGRIBR 2 S 5 4 H A 2 4
Y B 3R B 3 R B LA & BB e B LY, B i 2E 2. 12, 20, 21
Tigh, AR YT 10 N2y HNEAT . EEENAIER, AH

BeEEANNMYEREERAENZHE 6 AR SRR A A AR
I

HEEFRNARAE . £ LRIE N, RGBT S5 RN AR5 &
HEEFRINLE . SEETE AN e IS S d A& & RERZ Hik
AR

WAREEE R EIR T B & LU BR B2 AT A S, DA T A I RIE it
IARA A E O R R, i T A G, WA G AN A2 K
BRI, o AR AT A AR, EIHEI A,

(=) BB NMRAEA RIEEEM I IE L3t & & FRLAE, MAFE
BEE 1265 L) Bk &R IEAT AT I

MR EE A KA NI RIS 5 I RIE , S8 B AEE T8 AN
FHAN IR LS AU A H i 5¢ R BB ZR 55 AU AT HAth FRA R R 2
A 44 5 R L, T AU 205E W75 AR, W R TS i SCHRAL 5 44 PR TSk
Ve seBME. amtt. REEHA. ReTE AN IERELL. S, &
HIRHRAZ 4 5, HF ST RN BB . AR T AR SE PN eI A

102



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

JSE B I A XS TT R T NI BT 44 B AR . B R SR NAEIB A
PRI 1 B R, e BN AT RIS B, I B e B AR R I
M2k BRI THE, RIS NABUR P EIEE SR, Bekeits N#H
1% [ TS R SR IRAZ T B b

BEEHNIZHIE S P TR SE N  BEHE N LR AR . SLhx
PN B 5 AT oA B R 35 90 AR I 2 R R AT M UE S BR8] N AR 1RAIE TR
ol LA R ORIR A S 1Y, N A 5 ik < O BB H AR AT B8 0E SREms, I 2k <
G A A AN 2 D056 (0 B D, B V0 R 2 v 5%, S ST A e A RS el LML A A DA BIL A
T A S BRI IAT o MR 5 ISR 2 G308 AR, R %k
FELT AP e . ERRIRA 5 MR R R G E A HEHSH I, Jfad=r2z —
DS SR LNV 5 5 i BUE - S = 62 DN i S VAR S SRS DO PN S b S
o

(VD e 08 NRGEA FIEEE M E ke & RN 200, ke H
NS 58T 057 1 37347 B - e & B BN NAE S & BB F 2 AT A S et
NIR P TP AT 3 H (W ARAT (B om0 58 0 44 8, JF4E %48
Gy X FHTE A 5 45 505 2 BRI NI B R e E B R B IR H AR AtriR
AT BZF 3958 5y 0 F-44 B AT A2 By o 8 BN W] AR SR X ERAT TRl 157 T 37
A2 5y Xt 44 BAREAT R, WAk e BEARSE T 15 0 7 B I o B AR AT R 5 2 T
WAL Gy T4 8, B REGAEE NI, RS S0 FRAEZ G 3 A TAE
HNSRETE N DR 2EeE NP LE N BisilE, gl
B BRI IR ARG B B A 0T 5 AR RGN BR K58 53 36 T i EAT(H 1 R 45 511
A2 5y, ANNAZIR I TS5 . G E NI H 0 TR E S, ZRAT
A1 5155 11 37 I A2 5 IR BEAT A2 5y » 2 T8 N UAR I ERAT T8 515 T 3 A x5
[l JEAT 16 DUBEAT I B, (EANRIEAZ 5y 0 FANEAT & RIS IR . ke 3t8 A
HJa R E BN IS L e 38 o 0 T8 5y 7 AT 38 S He 4
FEE NN K e iE ke B PN, S FEE N A KIE & i A T R A 5T A

() HeEFE NMRYEA FIEEE M E Sk e A R0, ke
NIEFEAFFARAT AT I

G VIRAT AN, AT B NARYEEANE L E S 2k & & R 4

103



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

ST, BESLERVEHIRE . IR R AARAT, U AR R RS A
SRIC A 3 G 88 N 58 B 0l 55 75 2E

(7)) FEHEE NRYE A A HA I e KRS A RN E, %
FE T RS AE T E . IR S R . 4 2 FI T S U 5
RS T ARDGAS B IER  HE B B AL HE DR A B i L G b SR BB S5 AT e
B,

U SR FE G A FE N R G FE A8 NI o A% 1 4 A S 1) M 25 3 I 45040 0l 7E
BAEHEA MR b, ST AR A RARAE AT ST, FRLE RIS SRR 5
[EIE 2

(B FEEFEE NRYE A SE BRI e RS A R 2 e, e HYt
LI 52 PRAIE Z5 34T M

1. SR RMEZMIES, POEsS (CTFRESRRIEATFRIT R EERE
ZRAESA QI R E ) A AR RIRE .

2. WIBZIRIES, Bt (LA FHESRRATE#NE) MEKIEA TR
ATIEEE T RAT IR AT e 85 3870 S8 72 A AT I B A — 72 IRR A IR AT 48 5 ik
I5, ANELHE R TR A R B B A J5R R R B R FRAE 2%« R AT R B TTIES
[ 2 5 H 4 T 4 55 S 00 52 BRAIE 55

3 FE T KB LIE 2 PRAE SR 2 11, J 48 BN T 224 1) 52 A DG F 8 W SR A
JRUS B2 ) L T IR 42 1) o 2 A R 1 2 o R 4 B N B 2 R A1 i 4 Ut 2T
M 1) 5 B B e HE @ A2 BRAE S5 A T LU, 7 IR 2 1l 1) o B Al L A L
o, IS IR A X . FIR I A A S A . Rk

R IER2Y & S B = Sk = SL Y VAP Sy A A Y YSE & s iRl
SRR P ) PR A A R AR N

4, FEFXTIREZ RIESR 2 AT, 5
B NTRALA IR 52 FRIE 25 [ A OGS
)

PURATECR . MRS MU BRI B SO e R N K
BT A S R EPE . SEGEM P PRI SR IR RS

EE AN EDRAT— 25 H R e
B, BARNCA AR EAR TR sefF (i

104



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD ERETITRRERE RSOV IEAR AL P HIBENA B

RGNS+ RIGKEA L RIS R S5 o e BN ORIE B35 B H L. 58
#®,

5. iU AR B BN BHRIE 2 IRIETF L AE T, il oAl
b R IR B AR AN S SR < N B B AR B AT T e 0T 3k < U 7 dt BB OR R
B EAUE NABUESREE &8 BN 12 A AT BR 5By v 5 it EAT /b se A B e, JF:
B BN, ReIE NEFE RIS MEEEEN, APEELHIITH
A RIEL IR AT I8 2 1E U M P 50K 1, G108 AAESEE T THE,
FABERE R = .

H B NN PRUE I & 15 5 Bl A2 BRI SCAF B AR & X T, IF

A ORIE S FEAE N RENS I A o PRI < BN BR IR P AR it 52 FRAE I3 S 078
R, 3 B < I 4 Ok Bk S FEE N TR Z  RE S & P I ST E S ik,
H 5 < B R

7 USRI B RAZ A B 20 5E ) B T8 N ARIEAR S 5 i
BT ERNEGE, SEEEEE ARBITIE NN, EE A RNAKIEK
FHAHRORAEE R BrEEEITE NORBEIRE I & & R LA BUBAT TS, R BT
PRI A2 PRUE TR P AR MR R 2R F08 NIRRT BB AT I B BA DT A A /R _E i 4R

Ko
O\ T A8 NI 68 BN _ESR S IR $5% B4R 2 B bk Bt is /F
i SRR AN 5 A R AR E LRI DA T A 2 i < BN BRI A I
BB N DA AT S AP BB 0 N RO M B AL A . B 8 BNl K
RAE T — A H AT A A0 I F DA I 04 2 T8 N IR, Bk e FtE A
3% SCREAT il R BRZAAIE , U B I LI PR B 2 IR SRR, I ORAIEAE L ST R P B I X
o fE EIRME IR A, EEF0E N BN SR S I T B8, Btk es
BENBRE o 2 BNk 308 N8 R0 (10 LS TR REAE PRI A 2 1R 10, JE 4
FEE NN A [EAIE W 2 o Fe 308 NI 68 BRI S SRy e A 3
BB TR AR ATBUE M AT e, B MRS G RZER, M
SERMEAAE S EHA, IR R ERER 2

L) e E A S EE A B &30E NMRBGEFAEN., e E R
AALE VO AL FPAT A « W SIEE AR BTN, FEeE AN

105



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FERLFE I A N2 2 JF IR, BRI 3008 N RS SCHET R BRI s Xt 3t
NAZ LSRR [ o I 2 T 5 < B A oy RO 0T, < RN A
B PR P Bl SR AR 4%

CEOREFE NRBEE & EHENAT E RS MAT, BN R IR 2,
(e i e e < BN PRI I, PR A R4 R ik h R & BB AR
P, B4 BHPOR TR A PO AT B AL, BORIEIE . VESE B
WIRSR T AT A RO, T E ARSI E AR E S ABUER), et
B NDAR T ERE 2

= ESEHANNESIE NS A

() BREEHANREHENBTEEPIRLE T ZE, ZEFIOR
REENLEREEEM T TP M R EIK T IR K
ANECHE s LARIK - B S e B RAS & B I E AR S U . 1R
Pk & E AR P EIR A OSBRI B e B I RS T N .

(=) REBEHANRIEEITE NE BRI R4 E G517 7>
MK RIAT BT MUE IR AT 2 & B N R SRk e & B RS BHE 8%
e (k). BeaR. AL HEAE RIER, A DA 28 A
FEATE NBRIPA] IE o Je G308 ANWCRE RS NAE S — TAF H AT A 200 9 BLAS
TG B e B Rl pfr, U B i LI PR B 2 IR SRR, I ORAIEAE L E SRR Y
KN HOE. £ FIRRUE IHBR Y, B8 AR M@ s DU T B A, BR
BB NSUE . B S FEE NNVARREC & 23 & E BRI ET N, BRI EAR T
FEATM R AL S8 PRNAZ B FTAE 7 1 58 B AN LS, R A0 I T3] A 35
B GE NI,

(DR E PN RIS IEE N ERE AT, B R 5 o EIE R 2
[ I e AN LA AR I, JRR A B4 R ks BRI & . B e NI
P, R BHPOR T ARIEA PO AT A B A, BORIREEE . VESEF B
WIRGRT T AT A RO, 1T R A e SR B A SUE R, SR
BN A AP B 2

PO e i RE
() J g 7 DR 1 i U

i

I
>, —

i

106



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

L. SEGWPRIL T R4 A . S AR A 7.

2. TR AR5 4 (R IAT . REo IS I A TR A th 1
EEABIRS, EEIEEASBAGTEM. L5 SRS N>

3 MEGHER ARIHUE T UL G 10 S0P . E 257 RV 7
fe

4 MEGFER NP FHEE I RIS 75 BISCEIK " BRI 10 5
L

5. MEGHER AMURE AT E AR S, RIIES 2 FURA P 205 (R
SEGIET", AV RTRI LU T AT N

6 AT IRAIE SR AR, RIS ST S5 4 5 A
S I M FBAIAE RN, S 6 G715 BIEIE G IR, 26 69E
B A A RN BEAT R PO e U R, 26
S AR ARAUE R HIE.

7o B HAREHEAIE S & AOAES, EeIEE AR GRER S ALE
G

(=) &V SR, B HAEE

Lo 3EGFEE AR A ST SR T AR

2 MEGFE R AU A G A0S 7 A 20 4 SUYE LML A8
SEG RIS, IS G A AU TP GO . AT G 6
TR 45 26 e EAF A GRAT A . ARIE G20 — V) SR BY, A (R
TR SO G SIS ORI, SRR AIE G 2K
FET

3. MGIEEVE RIS IIF SRR, T 2 TR A S S5 T 8. 26
S NI G P AR B A G0 44 ST ST SR BT A48
PSSO LE MR P AT A48 Gl 55 LA 0.

4 TEGFRA VS P T SR B A A ARG B R R

5. AR EREHLALE M AF T, 6 G4 AT BB G 68 A S R
PN SV

(=) BRI I IL. EHAIE

107



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

1. BEEFE NEHEREZR Bc 8 HA RuEA 7 Eln aa] . w12
NHEGARTFIRGITE N SR ERA HESRIK ) .

2. BEGUEZFIK T WIFALAMER], BR T e T AN S FR 2. 2Eat
BN g E AN AT R X 5 A S 1E B ik S AR FRIESR K, TRA
P 2 e AR AT P BEAT AR T Ml 55 LA 1R 30

3. FeIE NLLE SR AL AP EIEZF S L4 HA IRSUE A F AL a5
#AT M, IR IILE I e e S T EIEZR BL 4 HA PR st A~ =] 1 —
ENBE AR, HGE NN T AR I o 25558 6 S 2 e o [ e 27 6

25 A IRITE A U RUE AT
SUETFIK T AL AESR K R I ORE 2L 308 Aot K 52
i BTS2k BN Tt

5. AEAFLE M ERH G, RISV NE AT A B E L5,
W RARM T BT R, $a eIt i IR E R A MRIUE,
VU S FEAE NN 2 LEIRO RS B3R oG FIK P OT i AT B RE
(V1D Gt &/ A A
ERAERE, EeftE MREHENRRAT. hRE S48 HA R
A A HIAT R ILE » BLIE i) 40 AR Fp R [ B0 45 5 FR BT 2 Rl AR 574
BHAEIKT, IAREEHITRATRI TS AR A . &S AN EITE
N RIS ARR S g 25 1] 2 [ ARAT 18] 5 73 17 37 102 57 [ g = ip 3L
() HARM ™ (R S AN B
1 DRk S5 e 75 B AL A AR 7, a] DAAR IR AR I g 5 7] AR A0
SE, RS E N EITE N BRI B 4247 ML I 2 2
2 IREEIAEAT I E XA R (AL AT B S5 A ME 1, AL RE 73
M,

(N W7 358 1A AT W B S I IR
B G PR A R SEIE SR « BRAT 58 A A7 S i AR IE R 2 T A
TMITZERE, RETIEHREITE AR . SSRIETR I SR, dk et

B NRYE 2 8 BN IIR /0B i T T8 NS bn s Rz T B SEE SR 42

108



F‘-!}ib """I
ﬂ %ﬁe%n%m%w%&ﬁ&ﬁco o, EBHF TR FMERSAIERABT RS P HBELAR

NISFEE N USRS B Rz il (RIE SR AN AR SE AR E ST AE

(B HEREWM A RMERSFRNRE
2 e HAARR I G RE I 5R A IRBE R [F A 23 5 i 52
'ﬁ

BN BEENRE . BRI IES, REEEAERRESEE
A7 R EL R A R I L ORAIE 2 g — 7 RFAT P 4y LA R 1A, DU B 6 BN
TENEDSFFA AN RS . EREGRNRENIR VRS GFZIEE 15
Fo

X T TCVEAS A L B TEAR I, B BN R ) B AT AR N 35 A &
& A, REXTT B BCRE SR EEE N, & EFARER.

oy BEEHE T EMS A

(—) FEE T AN S5 58 U R AR

1. EEH7HE

B B E R TR HE A BT BB IR 2 S K1 B E

e G 7 AL i 2 < T 1 M ok D < 03 0 50 45 380 10 2 < TR 5
FEIE . FEEMBSERTIE, FiHE 0.0001 Jo, MRS RAIUE A,
H L AR R ZE T ARSI 7. ER A E R, WHE.

BG NG TAE BT HE G Rl IR S A E, JHeE A%

2. EREF?

BRARIE VA I B & 5 A R E B S E AL, B N LA O 2R
R HHAT A NS, RS THES RRERSIEEN, KESHENER LR
Ja, R A AR 55 4 A (R RAH SR VR IR 5 X6 0 A AT

() & B 7 i AR RS (1 b 3

1. fHEX R

FE PR BUE. BISTRE L. B fRAT /A AR B R
HE B R &5 A fit

2. fEJTiE

(1) UEFFAE 5 Fr b A A IE S5 [ il 8

D S LA NES (BRERE. BUES, UIIHANE HEIESR 5 i
HER T (SN Ml SEH TS0, Bk s HE&ur sk K4

109

e
B

&
H4

W S



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

HRARM BAIE SR AT WU AR K AL RS MR 0 1 R 1, LRI 2e & H i
e BN (518 InEai s % H R K5 KL 1 B R BHE SR R AT I K
HEFEMAE TR A A% B B R SAR IR, RS2 SRR BT A B BILAT T3 A S B R AR AL A
=, BRI 5, WE S S

2) XAERL G BT b i 58 B B R A L g ] WA i i, R ECES =T kA
HUR SR A (R AR L it b =4 H KA AR 43 i BEAT At AL

3) XHER S Frilidg B WA 5 B al S tiidz, A e H S A e 25 ml e 45 f5
FSCEL A R BT 1535 OS2 73 B IR EA T Al

4) TG E WA AR R TS A e, RS EBORE ~ il
A2 5 BT E W8 SCRAIE SR, KRS E BRI E 2 SRt e, e E SR RE LAl §g
THERRMEREL T, %A E.

(2) AR BT IEl AT TR B X 70 0 i LA 2 -

D BB Fe. MM AT IR BB 4205 E H ISR A 5 BT i
[l — B R WA E VA A B SN, P —Higmor (i) 51E.

2) HIRAITRATAR B G MBGIE, RS AR E 2~ e E.
FEAEBOARME U S TR A SR E RSO R, SRA .

3) HIRAIRATHMHABUE MBS, F—REEL S Eia, #5285
it B[R] SR A AE T IR A AF AT RATA IR BiE IR B 52, $2 B L
Y ERAT ML B 27 R E € 2 SCHME

(3) EEMRATIEGIIR A H TR B SCRAIE IR S B bl K
P38 =5 AR AR SR B A A B RS 0 2 Fe i

(4) AEEWBRIGMELA, — RO E = B S T e, (SE=
HIEL 51, BEAEA 5 HJa R Kk 2B E R, RS 5 H 4
CRVRCTIE

(5) [A]—f5i27 [ AE AN BRI AN BL_E T3 58 5 10, $fi27 B Ak i T 32570 )
(I

(6) T B B IE 4 2 B #2 LR TR AT Al AE A BE R WL S WL 2 Se i ELHY
S EH N RS 0L 5 2 e 108 NRE R, LR Be SR Se O E R RS A
fH.

110



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(7) AEEHRGAFFLEUEMAERZ A, KRBT L5 5 BT .

(8) AHIVREHE M AL M B AR 17 sl U 1R, MHLRE » Ao i 0,
124 [ 5 5o I E At A

Ik B RN Bk 0 E N R B & E S IR & & RN WS E A R
FF BAH RAFAF AN BRI B R BE 78 70 -4 o Gy B AT AR 2 I, B2 37 BT 3E
X375, SERIE R, X7 PR e .

WRYEA FIEEEM, S B AR G 2 TSN S e HA
A ARG U RS E B NEE, B, siEAEeEa RN
IREL IR N2y P s 2 2 709 SR B Ry 29 5 A S (D = NP (/31
BB BN B G HE LS B AT A RO AT LU A

3. RFERTE I AL B

(1) B B ANSEEE N e & FLAENMEITIES (6) T
{EI, P AR ZE AN B b A R A B

(2) TR, TR WITAZ 5 P SOEAC 4 5 w1 R08 I B 1 2 I
P, B AMEEITE NBRCZRBURE, &Y. SRS RETRE,
EORBE AR IR R, IS RS & B A AR, e B E AR &IE N
BRI DT (HAR G BN S TR N 2 AR R BB 2 5 it ol e BV ok
b3 I o

(=) HE M HusEH IR K AAE T

1. HERSMHBIHEDNUE 4 LN CEE 4 60 RAEZERN, Moy
Y AFE R s R A IR IR I, FE G BN 57 R0 DL IE, Gl
BETEN, FERICE BN E BT 117 0t — DK iR 2218 B B i 4
T AFAE T 0.25% M, Jik A8 RN 24 B Ip 3l RN 2k 488 APk P EE I 2% 88
DR 22 1K B G0 BUTHE R 0.50000 , R gE BN A S EiREEE AJF
P ERE R S8 5 AARAE T RARN, HESE A NTULEE, Hitbss
SN ARF A NN GG AR 1, B S E B S AT AT, S BN 2
5, AR AL S HE B,

2. HFL GO BTAHE TR R 4R e e AL B R A NG B Kk 5 AT
RIS, J e BN 08 N BRI SEBRTE L5 2 XU RN STE, SfiilG

111

&



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

% DA N 53T IR 1%«

(1) AEERESSII TR HESEHE AL, SAEESEH RSN
B, AT RN BRSNS E, MAREIE R BN, EE ST
RV CAT » FH IS e 0 AR A NN 3 R IR0 2%, PR 2 BN A T I A5)

(2) HHEGEHNTHNES M AFE R ESIEE AERIAE AT,
1117 FLAE S FR N AR T R R B S R B G HE N P UL, B2 A
1B R R HLAE S < 0 B AT N30 B, AR R R R e o 5 4 0 A
BRSSO R 4, RS PR B S A BRE A N BB &S AT R R A, b B4
EI KA 50%, F:EFEHE AKIH 50%.

(3) NEEE HAMBESIEE N EE MBI ERN T RS R, BRZIRE
Bt EAZXT, HASREIE R — B, i S A RE AN A B S B E I IS T
DAL BN ISR G R AN A AT, I ZS B A NN B 0 B4 2k
F 2 4 N B SR AT

(4) MFHEEEFHENFRALNE BAR CERFREA PR 5 4 P s =] 440
), HEFEE NEBATIEE SRR G A RERIZA R, HET 5 B S0 A
VR R 51 R AR S B NRISE S P2 (1, Bk 4 BN 47 505
fits

3V EGE M ANMBESIEE AH T & BEARRGWE AR HE T R EZE,
DAFE G T 545 R OvifE.

4. FPERABIEEE MBI EIOC A G E R, AWHME. BTN H
BATHOE, T 25 N NARA P AR B 4 0 AU AR & 0 S5 00 AT B0

(P B a1 7

1. JEG B RUESR « IATR A 5 iridiidsse o i H B FoAth 5 R 4 e
NAE

2. IARTHL B AR IS BT SE BN S8 N R e I 4
BN ERT

3. Tl E H A T 50% LA E BT LI R 22 (T R T I
1% FLRF A A B AT 3 80 S A7 45 5O PRI, 65 55 G058 A b s
UNEREE X ¢ UNIVAE S ST

112



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

A, VEERERL P ENE I S AR A R E B AR I .

(1) FgaihilE

1% AT KRBT TIUE I 2 T EE AT

(7D FEEMM ST

BB N BT I g 2 VHAZ ST G 1) 2 < W 55 2 TH A A o R B IO 3
BE WRAMREAE SN EEWM . HEEEHEAMBEITE NS Ty
PAFAESY B, MDA S BN AR EE 752 i . B 2 B ATE, B e A4k
I BE K B4 L DAL T S e 38 3 LS S BT BRI A T 1, USRS BN IR
k.

(B e SRS IS B 9 il A= A%

1. WS HR

B B NN 2 R G R SRR SR e BRI e S itk . A
Mg, EeEEANTRAZL TS THEHNZER.

(BeaR) E805, BeMSiBrEEREERLERN, ReFHA
R =ANTARH A, BT e 55 0 W 5 0T S 8E 1 E Wt b SE - H 55U
BHME L RERZEN, ReEHEANEDRBERY K. ReZibiaffn, £
BN e U A

(BeaR) E80G, BersBoRERE R REERETER), BeH
ANRLHFE=ZATAEH N, B dh bR RS, JF 5 e TR & Wk KAt i i
WAL R B3 M ) s e i BORMBE AN SO AE AR, B E A 2D
TR — IR FESZIRBIER, S8BT TS o

TR ARG FEEL R Bl 15 A~ TAEH ARSI eI T A |
WIS SRR FEL TR A AgEE I F o d SRR E S THE
FEESR G =A H Al 5e BB T UL A o BEEE AR E 2 A, SEEE M
AT AN 1) 24 S P AR iy« P R o B A R R o

2. WMEEM
ReFHNEAERR SR H, Fikkn T RIS EeTE NEX; &

EILE NMEWR]ERNAE 3 HNEHMT R A%, R R R PBimdmiteE A . &
FENAETERE WA, B RIRE RS ESITE AR, RELEA

B

S

113



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

RAEWCENE 7 A TAEH WS A%, FRR A R B IE R e E A . e
BTG SRS B, A R R e R eitE NE, REitE ANAE
Weslja 30 HN e B, R RB B EEAN . HeEHNEF
JERE TR H, A R IR SRR SITE N B, SIS NNAERE] ) 45
HWNFERER, IR ERER B SE N HEEHAMIESITEANZ
1] F) b 38 SCAFAE SRy AT s A IR O A B0y T € [ A 7 kAT

REENERZE RS, KIXTT IR ATTR, B8 B AME 5
FEEANIEFE AR, BEAT I, B LI AT K 55 b 35 KOs 53X
TITAETE R, DR EEEARIKST A yHE . 0 TeiRa, BeftE MR

S BRI S B s Rk ST AT A S ECE RN iR E L 55 L E
SREINA, W% A WERESE AN SR EITE AGET N 2 KA
N2 H Z BRI Ik Bl — B, FE a8 BN BRI 2 1 iR R x Sh A A
N, BEE NP RS DU ELE R 2% 2%
O\ k8 BN N () B T8 N SR LB ol S LU A R HE (10 R At e A

7Sy BEGAREA NS IR
KRGy (L 4 TN AN B4R A0 ) 2 35 (R (R B 4t AR N 441

a SH HRZIEH . BEREEILH . BEMTFRAARS
B EICH &9 6 H 30 H. 12 A 31 HWEREMERFA AN, e
A NN 25 2D ARG R N 2R AR ) S 4.

S AREA N B B gm ), B N B AR IR AT B4R A
RE  BEEAE NARERESE N RMIMER — 5 H el #58 Z H i &4
WA NN, B BRI SR, A5 G 5 dE 852 it

B G N B SR N RSB S MR A%t . B4E 6 H 30 H
12 H 31 HM RS HHRA NG MR T T H A TAEH NI e A4
MH e A R 2 0E H A K )5 4 5 BRI H I R S0 RA N2 MR T K
AHETATAEH N

EE&EH NMESITE NN 2B REESMBFEA NG, REHR Y 15
O, VERERUSERUE ), AWHRE o B RS NI AT IR 5 S AR



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

N T AL 55 DL JeAth F i, DR RO ST IR 55 . A e 3N Bl
FGAEE N T B 55 K TG Z B 8 B S AR A N2, Rt S e
& EARFEAH R 5T 4E
T RS gl v T7 =X

PRIA S AR B AR SR8, XU 24 3 N SOE s Vs « PR Ao, B
VRS REMA TR IR, ATATT— J7 39 BUK S DRSS [ [E PR B A i ik igs, A
et O AL BT, $ e [E [E BRZE 51 55 0 32 54 2 e A 28 el s D i3k 474
o MBBRZALTN), MNETTLENIHLRT . Bk R G MeE, i
B T MR 7

Pl AC BRI, X7 245 N RS S B NN AT AR 5T, & H4RLE
B B, RITEAT RG-S R AT E W IIUE ) LS5, 4EiPEe B a
NI E A AR o

AP SOE F AR N BT VA I AL AR RE

I\ FREPMLIAREE . 2 5 RS I A

(—) FEE IR ERE T

AU 4 NG — 5, DS SGEATIE 2. B E i, H
PN BT I G 8] B8 A AT AR 5 o i G 0 A P LI 728 B 74 R R 7 4
I 2% %

(=) ESFEE A LG
1. BEE&GR%IE,
2. FERFEE MR MOZAEN . B Bt H A B B NS RS 5

3. FEGE MR WIERRES . B B FA R S R S
s

4, RAEEEEN. hENE R SRR S RIE A& EFH T,

(=) EE W H)iE 5

F B P SN

(1 BHIL GEEEF) ZibFhz B2 30 MTAEH MW, MoriEs =ik
SE/NGH, B TR ON AL A BE 6 I 70 B/ N ZE A o [ B 2 1 B B T AT B 0
8

115



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

(2) HGMF=IEE/ NS RSB EE&EE AN BA NI
V55 GG BEM 2 VM AT DL B rh IR I 2 i e N R AL B U iR 5
ANAT LR A TAR N B

(3) fERpM PGSR T, FEEE P AMIEEITE A& B BTN
GEBC. B, ROTHUBAT RS S RIAASLE W IIUE 1 55, 4EdP a4
ESEEDNIDRERr &

(4) B RE AR IT W NRE . FE 5. IR
B Wi /N ] DRI E AT 0 L RS B

2. BEWrEHE

(D (G ) ZE R I, hEkEW=E R NG —RE S

(2) Xt 7P A BT 55 34T 8 BEATA A 5

(3) X H: g W= HEAT Al E AT AR B

(4) Zil i HAh S

(5) B S THIMEE 55 Proehid S i dhAT Al e 1

(6) HSABHME 55 proehiis Sidh i th Bk s A3

(7) Rl S S 1o BERE I~ 5

(8) A& BRI,

(9) Xt ERAR W AT /1AL -

SR FERR Y 6 N H .

3. THEHH

TAE S R TR AL M P8 SN AR AT 2 i S RE T R B T A & B3
H s RS9 2k e e i RN e N e 7 S A

4y LR BN i £ -

(1) SAHEFE

(2) ZZHNFT R B

(3) HEEEEE 5

(4) F5FE AN BEF A NFFAT 1052 e A 8 LE B BEAT 20 i

BEG WP RIGHTR (1D — (3) WHUETREEAT, A7rHea i &0 8T Ao

5. HEWHEREKAE

116



||_’| TRESEEERAT

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

TR RE A A RE RIS 2~ s W R RS N A g HAE
75~ WG SR 55 B IO > TH IS5 Bl el o, RS 55 il BRI 455,
R RN EIE R S & R A5 M ER A G TREW S
b EE R 2 % %5 5 A TAEH Wl e B N T A% .

6. SEI A S B S PR AT

B W S b A RSO 2R e 308 NIRAFE 15 SERLE, AT
WLRE I MR E o

117



ﬂ SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

Fo+ =8y EEOPEE ARS

e TN NI R AEEA NI — RIS, JEARYE S S kA
NI T BRI ARG N ABEUX SRS T H « DUR 2 R B IIRS WA

v SRS
G ICHUPR N HE S AR AR A AR B A SIC IR S« HE & B DU L & 22
[0 R RS SGEINR L, HERf . S OIS I N Sk L K
SEEIL. S, U8 SHTE, ReREMGE T, Rendiria A
LR, BRI LR B BL . IRKR, FEEA S iE O A e xe
5 Bt 4 A S AR 5

N BRSNS

1. BahiEE RS

BB N ARG ARA NRUE T AZE TR, & NE % RS A
BIEERAENRHASER . EEHBIHE. K REFERE S

2. HIEANTIRS

GBI N AR HRAA N5 HIE P IRGS AL N LIRS . R

ZflE: BANAE S H 8:30-11:30, 13:00-17:00.

= KRR

1. Hohei

Gy ARE A N RTE JE 4 EN 3h E Sh B RGN RS ks
HRG, RS RIS EESEN. KS R LG R,

2. HLF R A

FL 7 i R A PR T B, S 4 5 N I R AT P T ISR 1 S 8 I R N3
P H B R LIRSS, B IR AN T SR A B HUE IR & RS

3. YRR K E

B O B AT N T AL 8 BN P R85 0y (400-8888-300) E fHill 4%
JRNT K B IR S5, € HI AR K IR 55 S, B BN IR 4F B2 5 5y I B A i
L F I T 280 R ARSI SRR B 4 i BTRE A N Bak, BB (BTl 42 Rtk
55 VR B IR AR T Bl E BB R A

118

@ e



||_'| SRESEIERA

BAOYINGFUND MANAGEMENT CO., LTD BRAHBEIRRETRE RSV IEABRT AL I HBERAPD

u. BEiHIRSS

BB WA NI G N SSRGS S E AR RER, 6
TR BN B BV IRSS B AR AE

Tiv G HINER RS

BE&EERNGANL S BN RiE E— 5 BRI SAEE, FHSEE
AR TR A N TS RS HIBR A

7Sy W EZE G s

RAFIM _E2E 5 G Chttp:/iwww.byfunds.com). ‘B 7 APP R J5 kM A dk
B BT NSRRI {5 B A R 55 A LR < 1A 5 IR S5

B B RPN AL P

F A A AT DL A BESRBEI % 7 IR S AR IE S L R IR
F RN TS dTE R T IR A Ay SO0 R 4 3 A AN ML B
SR IR ST AT F R I F A i A N ad T LIS I A LA R IR 55 H
TEXHZACEH UL SR 11 0 e 55 EAT B B2

I\ NI SEHE AU 7 Ty e 4%

e B PN G AR R A N SRt 2 Rl ol 5 sQW SEACKE 6, T /2 < 1
R NIRRT K, BARSER I A A R A .

Jus R HIE B BT i

B PN TR B AT O A A B LA Dy 15 R N 3R A S 40 AR BT Y

MR55 o I e e AR B Rl , PN AT DL [ 5E B SRS, T AR D <
at THRIEARAN R LA AT A .

T MAHFREABFEEAE/RIETEEBIAE, BEIT TR
BREAZSEEAN. BHRAREN, BSVMELL2EER T ABE RS,

FREECE AT R A A H RS 400-8888-300 (4 KRk %)

FRILEGEHAIRA A MHE:  http://www.byfunds.com

EEESERARARE RSB TEM: public@byfunds.com

FRASEHAMARE RS H: 0755-83515880

Ol

119



E]EEEQEEEWQE‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

B T=#a AR EFR

AN Je < (1 HL A 40 R S TR A AL (iR ) GaAEIMED) . (BHETRED .
(5 BIERINED) S VEANEIE 1N B S s AT B, JRERR € i £

N

75 A F I P 5 H

1 %gf%ﬁ%iﬁmﬁﬁéﬂﬁ#&%géﬁéﬁﬁ%ﬂ%% 2024-08-26
(R ¥

2 | ERHE/EERIEHERA INEF SRS AN E 2024-08-26

3 i%%@%ﬂﬁ@&ﬂﬁ?mR%@mmi*%ﬁ%ﬁ%ﬁﬁ 2024.08.30
=

4 | TR TSR B IR A BSR4 2024 E IR 2024-08-30

. iiiﬁﬁﬁﬁf&ﬂ%?%%mEﬁ#%%ﬁ@ﬁﬁ%ﬁ?% 2024-09-10

iR Al ATS

FRESEHARAF T NS SO TS A& 2024-09-14
FRESEHARAT KT N RS EETE R A 2024-09-24
FRESEIHARAT T HE N SR 15 R SR F FE 20k

8| kst b 6 2024-09-25

9 FRESEIHARAT T HE N SR 15 R SR F FE 20k 2024-09-26
AT A E R R A S

10 FRESEHARA R TN SR 15 R SR FH FE 20k 2024-09-28
AT A E R R T A S

n T A AT PR A ] T 3G N A AR [ B IR 3 R A BR 4 ) A e 2024-10-23
T BB HLI K S 5 M 0 2 R AR TS B A

1 TS A PR A R ST 3G e 2R 2 I A BR A 7 2024-10-23
oy BRI ) 5 M0 0 2 AR BTG B A

13 %%%ﬁ%ﬂﬁ@&ﬂﬁ?&Fﬁﬁﬂw¢$%£%§ﬁ%%i 2024-10.25
T2

14 | E&IH R F BRI E R ARV 5 4 2024 4£55 3 M 2024-10-25

15 %ﬁ%@%ﬂﬁ@&ﬂ%?%ﬁ%@kﬁ(M%ﬁ%k)ﬁ%% 2024.10-29
A =]

16 FR AT AR AT TN ISR 15 U SR R 20k 2024-11.18
AT A E IR R A

17 T A A IR A R ST 3G AR SR IR I A PR 7 AR 2024.11.28
oy B AREIHLIG ) 2 5 M0 T AR B TR B A

18 FREEE AR AR KT ARESR A BRI A 7 A N 2024.11.28
oy B AREINIIG S 2 5 M 0 T AR B TR B A

19 ST HARA R ST R 5 M SV At P 20241906
M ERRA R AT NEITIER D IR A A A S

120




J

ERESEEAMRLT |

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

FEREEHEARAF KT N EESIHEEAT B AR 2 7]

20 HE 2024-12-10
F L RN BB A
< 7 L A 55 ] NTETER 63 R A4 2024 fFE PR RS $Em
2 %%iﬁ HHARAFET 63 X4 R I EE R PR 2025-01-22
(AN
22 | BRI T RIEH E R A TN R R 4 2024 £ A TR RS 2025-01-22
23 F RIS E AR A G T IR AERAT IR F i 7 S ETE T 9025-03-14
i i /AN
24 | ERIHETRESRIGH BIRATNEHF RIS 2024 FE s 2025-03-28
o L A A AETET 62 R34 2024 LRGN TE R
25 iﬁii FHARAFET 62 Hitse R RS PR PE A 2025-03-28
=
ERAESEHAHRATE A S S@EILIERAFR S M4
26 i 2025-03-28
IR
”7 FRESGEHER AT T HHEE SRS NIE N3 SCHEIIM & 2025-04-01
Z 5 R ER MBI A S
2 780 H A A5 N E 2 HIE4 202 B IRR
28 E d;é?E‘: FHERAFIE T 62 R3E4 2025 F5 %ETE\H:}ET 2025-04-21
P s
29 | FRIHER B RIEH E RS TR R R4 2025 FE5E 1 R GE 2025-04-21
0 | ERESEHARAF R T EMEEHEN ALERIAE 2025-05-10
a1 FRESGEHER AT R TERIERERESHE (LB HRAH 2025-06-05
RN FE N REHES A S
< G AT R A T R 63 W R R
2 FERESEHERATET 63 R4 2025 42 B s 2025-07-19
P s
33 | EAIHBR TR IEAE IR A TNE R 3 4 2025 4R35 2 B 2025-07-19
4 | ERFEESEHARAFRTHAEHENRTHIAS 2025-07-24

121




E]i%gﬁﬁﬁﬁmﬂﬁ‘

BAOYINGFUND MANAGEMENT cO.UTD. ‘B Z7H 3% £ M R FB B R AL AR T K& 2 HBE AP

BTN AERABFRAERTR

RIEGHFU N BB S E AN BEERE AN BESHEMET,
BN AT AN RV B o LSO LAY 5, IR A BN B A S BRSO R
il B R BN

HeEHANMNEETE AMRECANNES AT RN EEE 5

122



Y =3 Nl
ﬂ EE)%G%I\%M%NA%EENBTECO o, EBHF TR FMERSAIERABT RS P HBELAR

BT FEXMF

ANI B RAE

() R I M e 08 A 25 458 % 4 4 73 S YA A S A
(=) (EEHE % B RER B RG HIEF R R GRS S )
(=) (CE&HE T E R ER & RS BRI S E )
QLDIRFRE y-/IR LR

() B NS BAR IR 2

(73 ZE AU Nk 55 Bt iR E i

(B A IR 2 BRI H A S

FREESEHERAA
202558 H 26 H

123



