ENSAEECEERAT

LTD ﬁ:ﬁﬁ Tj]‘ i)'(

KILAIE AAA BHX BIFT A R 3Z H B
HRBOIESF R AR ESFEE Y

EEEEA: RAESEHARALF
EE&REAN: BRRITRNERAE]



EN5A

HeEHaRAT]

Pt Y
TIAN HONG ASSET MANAGEMENT CO.,LTD. *%E ‘WJ‘D(

H =

DR o = 71 3 = 1= - N OO 3
T HEEFE UK IE < BRI oo 4
=L REEAEE NSRS TR IIME S B FIRZT oo 5
DO, FEE AR IE SFLE AN G AL oo 13
e FEBME TR oo 14
75 FEAHIRIE . TV ETAT oo 17
B BT FTE BT ZEHE oo 22
AN S T X =Rt AN T (=1 e 73~ AU 24
FUn FEGULZEIITL oot 26
o B B R IR oot 27
s B T e 29
T BB A IR <o 30
R S S Y I3 L T OO OO 31
TG S FEARZESFEE AT TEIL oo 32
T s B I AT N et 33
T80 FEE DB . I SRS B F e 34
B TR 143 OO OO O OO 35
TN GBI TT IR et 36
T FBE I UUIIRETT oo 37
Ty IR e 38
s FEE I UUIZETT oo 39
B FEREARATUETR R LRI oo 40



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

HETRUFEGEHEAR LT R —Z R EEESERCLIFE R AR THER T,
AR SRS L E B IR S BN SR ANRE T, ISR AR RAT R AL e AAA BHE
BT ] 5158 5 BT TG BOIE 77 1505 3

T HRAT IR A PR 2 7] 2 — ZORK IR b EE A SR O R BOF SR ARAT, = A R
AR B A EAERE ST NI B AN RE

BT R ALEE G G BR A R MRAE R AL HIE AAA BHEZ BIF 2 71 i 22 55 B I T AR HOIE 7
BRI E BN, R EAT B IR FIHUE AR R SA T IE AAA BHZ AT A 7 658 5 Y
TSRO TR 5 B2 & 2 S0 N

IR SA IR AAA BHE AT 2 7] 658 5 BT TR AR BOIE S5 43 B Ak < (0 0k <o BN A 2k
FATE NI BRI LS5 K 2, R T AR il

BRAEAALE,  (RSAIIE AA BHCAIH A 7 602 5 BT GUIR BUE A SR S e i &
FY (BAURfAR “IegalE” 8 (GEea ) 7 ) g CRAREE R T A58 il M EA
RIS S A AL UL < & TR DA



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FERF I

N Tin gV ER YN

(—) BEEEHN (WATFRBE A
Bk RahFEGE AR A F

fEFT: REEH TR X (hORSX) HiieH 3678
EEREN: IR
FOLEFA]: 2004 4E 11 H 8 H
EEIHLOE: T EIES B A 2
MBS EIE R SRR B 57 [2004] 164 5
AL BRTHUEA A
EMBEA. N 5. 143 127t

SENKNE 23 Z

G RS R B YT BL e I 2 VTR
( e

Bk AHR AT A PR A E (PR H R ERAT)
ERT: IR KIS 7088 58 B 4RAT A H
INAMIRE: PRI F RIE 7088 S B HRAT K E
B Sfid: 518040

FEEARAN: BER
BOLEE: 1987 44 H 8 H

AL S AAE ST . 347 [2002]83 5
HLA: R ERAA

WEMTEA: AR 252. 20 47T

FEEln: FRERe

Ekgs



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

= ESIEEMIEKE. B R E

() ITSLIEE PR

AVCHAE ChHE N RIEMBEIEF BRI EER) (BURRAR “ (BEgik) 7). (QJF%
FAEFF R RSB EEBINE) (LUK “ GafEINE) 7 )« (AT EHFSEITIGUES
RGN E R EEIED) « (QTFFHRIEF IR R EE RIREE B INE) (BUR R (FE
BRFINE) ™) (AT HFEIEFRREEEGISEEGIR 3 5——8EEE5)  (BUR R
“IREUEEIRT) ) A RIEEERL [ S HAbAT RILE T

(=) ITSLIEE T H

WSZAT N A A2 W & N SR EE N ER S - RE . Siiafk.
TS I (5 B P SO B S S B R RIBOR) S5 AT, ORI I
24, PRIPEEE M BHFA NI AR

(=) AT SLFBE PR U

REEHNNMESILEAAETEAR. WG TRy EenPirra N e
OB, 2P i — 2, AT AP



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *:E%#j]‘ﬁ(

=, BeEEANESEEAMLFRENZE

(=) HEIE NRIEA RIEFEMHE UL (GEEEFD) WLAE, MEeHREE
BBl SRR RIS 5 St AT M

L ARSI G BTV -

AN BRI TARIREUR M 77« &Rt 77 . N AF S B IEBE Hbr, ZE &b Tk
RTEFEERA G (E6 RATEE. iR, dbfidr. AR REGTR. 7
BURGL. BUG SRR . BUFSCRIILAI 6 . ISR YE . IR s o B IR, W
B G TR AEGTET )« UV SCRRIESR . BRI, EGUHTT. ST M RITAEK
RV AF 8L B8 T T 3 TR DLRGR A B b [EIE I 4 Fo VPR G R O b &R TR (B2 AT
G EE 2 AR RE ) -

AT G AR TR SRR R TE, WART T fide (0] 7> 2558 5y il e fot () 4t o
WABRAN) | A SR

IE AR B LR LUS VR G B ot i i, R E BB AT E S A, W
LORE A N AR DR TG

HEMBTHGHEN: EEOTRE, ARG TR AR T &5 1
80%; K AT TH I8 BOMAR I A48 38 B I3 ) U B AR B e B 1B 90%,  HAMIG
TARBL B B 1 80%,  REHHZMLN R E 1 32 BR 1 11 15 2 BR AT o

APVE A B AR A B BB A R K B B L PR, S B B NAE AT E A2 s
CIISEE - Mubati gLl I Erar g 4

2. RS F TP IIBLBL LG BEBTIR B -

=

(D ERETERE, REGHE TR O AT RS0 80%: AFRSHET
PRITTERORAD I3 A0 2 188 iy 77 B B AMIR T 26 B B EL A 90%, HAMIR T AE Bl AL & 37 (1

80%;

(2) ARIEEEANAES H HAFERBRE G 1S L FHMNNZ B RIES)S, B2 REFAME
TRAFRIEE— R4, KSR NORmSE&MN . FHRIES . R IERE,

(3) AEEGFA — KA A RATIUEY:, H (A I e G B 1 10%, (HACKE G
b I FE B R B B A AT A AR TR R A1

(4) RESEHRNERNEMESTHTH K AFRRTIIES, A#EZIESR R 10% H

AT G ER AR 178 B4R B BB AR 2 AT A AR T PR 1
5



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

(5) AFEGHRE T F— FIAR N & 2B B STRHIESR IO L), A R 46 % 7 14
17 10%;

(6) AFEGFA I EME SRS, H T EA IR S5 5 E 1 20%;

(D) ABEEFFHIF— RR—EHEAND P CRRESR ML, A3 1% 5% 5 3R
UEFF AR 10%;

(8) AK: 4 NG T K Ak S 80T T 7 — AL a8 NI & P SO RFiE S, AR
AR S RAIE S A LAY 10%:

(9) AKE4 BB T15 F 0T 9 BBB LA (3 BBB) IR P SCRFIE SR . SR B
SCRRIESF IR, A RHAE AR N R ARG R brdk, NAETPRIRE Az Ak 3 A
W T LA A S

(10) AHESG T TR AN TESZ PR 5 1 (8 & v AR R 6 B 15 EL 10 15%;  [RIHE
FHMBE) . AR Z) 55 S HN AR R B R S AR A% LB RS, 45
BN LB B G B 152 PR B R

(11) AKE L 5B IAIF I3 T8 7= h Lo b BENIE IR 2 A58 1 3 Ath 3 1k R 58 5 3o T J2 3k [
VEAE Gy 1), P45 S2 ST il 1 O SR I 24 5 i 4 [ 4 PR 43 8 9 L O — B0

(12) ARG MRS TR BE A I R 46 0 7= 1L 140%;

(13) AIEGEEMLH HHZ%, FHFAREANEGTREAME, At 3 ut™ g
&

ST 30%; AIESAEAEMALT AR S (NSRRI 6 56 2000 EE S AR
R b2 5 H IR G B B 30%; FES TR B2 O S B H7E — 4 DLW IBURF 57D
TEREN . LR EGRAEAME, &1 GLETED RCUFFEHEE SRR TRAREL
B KLIE ;

(14) ARIEEGAFEAE BAGE RS2 BYERE AT, AFEEE G 2980 FATE M
ARG R (V5 AT A2 i 4 SUR AN I AR < P 0 S 32 OR AP G 27 THIELFR) 100% ;AR JE <6
BBt TR — A5 H ORI 207 1 8 2545 AT AR i 48 SUR B v AR T JE 8 B8 7= 1B 1K) 10%: [RIAIE
/R AT WE . IR RAT NG I BRI AR R G BN AR R B R AR
AR FTRLE LB BRI, i 4 A REAE 3 AN H 2 AT T

(15) VAR I Hh [EIE s 2 10 5 R 4 6 [R) 20 5 1) LA AR B PR A

BrERE (2) « (9 . (100 . (A1) . (14) TUERZ4, FES/ R T s.

EFFRAT NE I ARRIE OS2 B . AR TR BUR O FR s PR IR AL 5 AR 2 4 5 <
6



R0\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

N Z AN KBS I S R LOIAR & LR MUE R LI, B AR TE 10 ANAE
Zy AN BEAT %, B h IR 2 U AR RS TR A o IR ST A E ), IHRILE

G HAR Y B RS S RS HlE 6 A NS R BB & B R & 2 S S R Y
ARLE. £ LRI, AEGRRBEE, RREENAFEERESRNLAE. E8T
NS IR B SR A IS A AR BRI

AN SRR RN U B TR R B R AL LU PR AT AR T, AN AR SR AT I S AR Y
J5, TR R YRR U L SRR E o RS A T O FOR PR, A& T ARG
HEEMNEFTEATETE, WAIESH R A A KR .

3. ARG P AF I T LU 5 5 B i 3 -

RYEF I SRR NG, FEE M AT T 5385 B 6 30

(1) ZKEHUETF;

(2) HBRHE b N ST e SR AR LR

(3) MHABT IR IR

(4) ESEHARFES A, HRVEEER E b [EE 023 508 U I RR A

(5) [ HEEGEREAN, HEFRE N H T

(6) NENFA S BYEFRAE SN R IE 24 IESR 28 506 30

(7 VA ATEOZERUR b EE B 200 28 1 1 oAb 2

BB NZHESU P LLEEEIHN ., ESIEE AL RBAR . SLhrish Nai#
55 HA E ORI 6 R I A R RAT RUE SR B 7B 3 N AR B IIE SR, Bl MR At 3 K ORI A
G, RERE GRS IR H AR B, SRR S AR AR SRR e R, TR
TEAPOE, R SLAR A A ES LRI AR LR, IR AP S FNAR BT . R S b i
FRRIRGITE ANFRR, JHEEEEN T U EE . BRSNS R EHAE S
F, A=z Z U BRI E R e A E SN RN A 5
TLEAT o A

AR R AT BOEA S EE 2 A SR A A B AR B, B AR AT IR 2 58 Y
PR AR IEAT A O, B BRI BAT ARSI 7 5, AR HE B wT AR B B AR B AT
BN S AH PR A

(2D FESFEE NRIEA REEEIIUE K (FEEERD) ML5E, ke ® AL
AT REAT I . FE BT S IR, BB ISR E A B E B (F <

HFEDY MAE, WEMNFEFENITAFEFTERATIA R, RS SIS N, Rty
7

O



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

NS4 LUk B g% BHARAT A7 3K 28 2 0 TR AT 6 A RAE BT I E . X TANFF & € AR
TR, FEEFEE NPT UEELHAT, IRl mEGE A
ARBE G GARATAE K RLAF A U R BT -

L ARG T4 [ WIRARAT A7k B LU 9] AN R e e < B P i B 30%, (HAR BT T
AR, AR P SO R BT SR ARAT A7k, A2 EIR LIRS, %R T HA SR8 N5
PR [R) — R BRAT IO ERAT A7 [RDAF B8 5 B4 B 77 i 1 U9 5 v A 20%; #0 T
ANBA FEGFEE N TR AR — R ARAT RO BRAT A7 R 5 o R B B 7 1B EE 15 T AN
FH 5%

A RPN A ] 1 A OB I E AR IR R, RS RN AT E SR
Jei s FIAH L RS OE A A R B E

2. B I N M TTN AR IL AR ARAT VAL ST, @S e RAT AL S AR . K
RLHR DT« RS 28 1) 1 Tt M M S REAZ AR B, ISRV AR o FE S B8 N A ST AT G ARAT
POV S RN E S, S, ERHERI. KBE. RRHES. FOEEREE
KA, VISEEATIEE IR 5T .

(1) FESE PN TTHEHNIE AR A5 H RS T ZEA AT IS S A7 RAT
() S AT R 77 5 5 B B A SR AT IR B 07 THI PR AU o R 3 A7 A ARAT AN 2408 i 4 T P 45 2R 1)
HH A BN KA 5T4E .

(2) HeEEHNM DR BIIE KR, I AR IR A M Ak . sl K 3
B PN SR A AR AT S, 80 52 A S B B ) ST A7 R AT AR BE AL LA Y
JRUIE | 5 < 5 B ERAT A7 A B T R 26 < 1B 45 R0 55 T XU 8] 4 3 i i S B s 20 $ iS¢
BRI B AR S A0 G 5 W At P 55 9 K 81 68 <t sl 1 7 T ) XIS

(3D < HRON U0 5, pAY 05 DRSS 42 o o B8 ) e PR R4 TN 5% LHR S8 AT R 2 B
Rt PN P s B S g = SIPNE€ 2N sl 5 A HE BN

(4 HESEHNGREGE NETTRESAA LS, NIy (EEiE) - (G8fE
INED) A FRIEAEN, DA E SR R A L RSB, SO S5 S B & IE -

(=) FEEBBERATARDLNZET . KPR SEHR, REHELSE5EEAMA. KA
Py B SAT . RET SO, FEE B ARAT AR )

L SR ARAT AT

(1) 8 T NRLE R & B A7 RAT BT U AT 280T (Rl %5 Bk &

RO CRURfAR CEASIERIO ), #iE ER) mug. (CEARaEd
8



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

WO FT GRS Bk R i R A T A S

(2) HEAFER NRIBHISEEAN CAPE A TERI) A CRERBIMSLTS) 1 1 34T ST
T VR

(3) SR N NELE (AR M) 7 KA S5 SRS 4 A7 PR M 7387 2
A S ARG R HL i, LA E S 5 BB A R SRR A P R, 7K
ST RAINESE

(1) BAERBTHE RAE AR I S LT RIFR “ A2 ) ket k1)
52 (P AR S 1 FAA RO KR 1, 25 GHE A FT W7 00 S WURI T E 2047 % h A7 Ak
WIER, 178k ST 3 9T R T

(5) MEGATWARAE (FEAKPUT) hHIE, o ARk ER AT ST 0% 4 4l
LB IO GAT I, JELE AR SO SRRk B, R A g 2 K,
77 AR BT AR ) T AT

(6) M4 HARLE (FERIUCE) P, EEMA, WAEGRITRS . BIEEE
RAASTE, e BN LK AT A AT TN I 3 S A TR N A7
S HUMIR B B B B R ST A SES 08 At B E R TR AT . A il 1) %
HOTRETE P RS, AN, A SN RIE T8 A MR IR AR, o K
A TEATE AT

(7) SEAATHNRILE (FERUCHY TPdlsi, BRIk A 17 AR A SR DL
7 AR, A T AL R 45

0. & BV AT 1P T RO i B

(1) SEGHVEFRATARIN, Lo R 2 (kI S B\ S ARAT AT Rt
EAEIL « CFEREMUE) 48, D404 S KARUT KAT SRR T 465 00 4 S hLH
TESTARAT IR

(2) HEG BV T RUT 1AM O TR B o ST A S

3. AEHSEAE (B . ik LR 2 S0 54

(1) AR SE PS5 174 S A

TR G FUBAT T T ARARAT ST S SR RUMT SRS 040 WK o S B0 A REAE (47
KUY PRI, 1ERKEUAT 4 SR LI e T B3 S 1 B A 74 SEAE (TR

“HEASEIE” ), A SRR R A KA A B R A e, O N A B A R A R



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

FFRME—fERATUE . REFIKAH, BT 2 SR & 2tk £ B — AR TIE
S SESFE NRIERIANCE S, A3 B IE R @ P 2k sl B2 2R84
BNEEARN: BEFEAT I SR A RE A TEUER, AR RAT 2 SO 4 2 22 vt
EEME A AR R B SR ST N i A

(2) AFFKFEUE RN P

ARSI RS 2 AR TP a0 R 1, B2 &8 PN A7 s ARAT IR H AN p 1, B BAN
BARAF AT RPN MEREIE, F% L B (D R PR el BT B2 R ESRE N, TR
FIEUE BB R .

(3) Tk H xS

BA LR, BT AR SR NEX & TURAT A7 7R TR R

B

FGEBNMAE (FER ) hE, * T 3 A HREIFR, ESEEA
THRFEAAFRITOEERNER, AT R M P E A RIAT B W E R KA S RZR
L o FE A PN SR B AR FRAT S R B AW A . BRI CRAT R SN [a] S g
BT AP . EEE ST e A R AT 7K AH

FEAARAT NERC & B B B8 AN AR IE R E, JRAEWIHE R BN s A7 URAT A IR 2
BEE NMRERA N

(4) FH AT

e < PN A0 0 2 T N e BRGH A 3 SR SR A B 45 A7 CERAT 23 SV LA 8 58 1Y
RV EE . AAFEAT R RAF I, NS EFE NBAEW R . R RT A
BN S FARAT A SIS R F T2 H M R A R E.

B G I NAEAE B H RSB A R B A B S BT I, B A 517
ARAT IR A B IR 1) A BAMT . BeE AN RBRESRTHESITTEN, E&
B AN AR A B2 H R R e B

HGEHANAE AR HRUE, IR Ar i R th i R (0, A2k AT NS
MBI G N, BEE NMERAFSTER BF BN A 50 B REN G, 5
AT E 2 EE RIEIRIA G, AEFCRAT BAE B0 HOR A oA B = 48 2 B e 3R e K
Jro WERAFFR B H N B H AR ARATIUAE 22 201 J5 55— AR 0320, AFaRAT 7
2 JR PR SLL) 58 T NS BRIE R BSOAT ISR

4. AT SCA

10



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

AN SRAEAF IR Y, P 5 e A A 4 1 DR R B H it s P BB ) 7 48 L A
S BN W] DLPR A SO 4 A 20 B 4

SRR S AR H L IR & BN S RAT AT (Rl 45) T

5. BT MK

SEEFUE N R ILEE &8 B NAE AT A7 3R R A 3 A VR B R & (B & AT
MI295E AT, BRE DL T AUE e & BALE 10 N LAEH WA IE. JE4 88 AN 54
T N AN B FIORAEAE 10 D TAEHWALIER), HeftE AR S P EIEE & . 245E
ENRIREGEHENAEREMAT N, MR G ERER 2, FREmEEE AL 10 4
TAFH WA SRS 5, 35 RS 8 B IE AT I8 Bk & P 3R 1K, AORH R th 4k <
EENKE, FEEIE AR ST,

(0D A8 NRIEA REEEMNE L (EEEF) MAE, NEEEEASS
AT AT T I REAT W o R BN AR I B B R Ia A 2 1l 1) 3 4048 AR BUAT A s
ERATIEFRHER) . 2T R . A S IE F AT B 657 1T 58 A 0 T4 I A E R 5
X PG A 5 4555 7 e J e BENAT STAE A O S IRDRE SR 5 158 5 % 7 40 R GA 2 2
SFEE N, 150 H A B I p < PN AR A o R A TN BT IR A B ) T 44 B
EE fEARAT M BRI 50 Fo REE N E R EE AL TR F AR A IRAT
)5 55 T 3428 Gy 0 T4 BEATAE By o AEFE AT S A 58 BN W] LR RS G 0 44 51, (H
LK B 45 R DB — A AR H B HE A S IEE N B4 e 2 SRR ER A 5
Xt P T AT MRS SR Sy AR IR AT S5 5, AR RN 5. ke
HENARE 117 37 75 B e 1R B AR AT 18] 53557 58 5 X 44 B I 25 5005 3NN, N R 2 e B N U B
H, HESZ N FRAEZ G 3 A5 H NS HEILE N rEpk.

REEH NI R T REES], LRT RGN 5 M3 5, I
TR R IRIAE 5y 5t T ANEAT R T R 93 KB ok o 35 R B LI 58 By %ot T8 0k < BN Aff 5
FRY IR 1) A ATS R AR FEE 20 5 AR S H AR SR DR A, A8 BN AT DA AH M43 2K 5647 T LK
H, RIEH ARG xFiEE . HeITE NNARYEHRAT 18 6 27 1 3 s .36 5 [ B AT 15 0t
BEATHEE . QR ITE N R R I G BN IR F R 2 E MR S X FEATRE H , J
SAUE NN SEREE S N, BT N AR IH d s B R4 R AN 5T AE

(LD FE e BN R0 BB 1S4l 55 BEAT BIE 7T, A SOV Al o U1 SR B30 55 (X
K, AEFH B 5T R AT IR BB 55, IR SR ENE M I LA
FHRINAE -

&)

i

s

11



ERE/\ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

ON) BEGAUE NMRIEA REEEMME L (EEEF) KAE, WEREeT - HE T
B BESHBUFHETHE . BRI AT E .. BEelEiaie. MXERNE. BeE
FEAEI AR o 2B R M SR IR S AT M A

(B BEITE N S8 BN 3l S 008 558 1 4 BSE PRI BTSSR i it
(GEEEFD) MAFTLE D BAIE, NS AR WA B T 42 = 45 77 330 R0k < PN
BRI IE . B A8 PN S AR IE & AN D B 2 AT N RO AR . S 8 T N2 i Jis
IS B I A6 I [l R e FB N, U i S T g, Bk NN A T 4 A e
N B e, ik A8 A& BLE SCHEAT R BEAAIE, W MR A e 2 IEJIFR . 4E B3R
MUE IR A, R A8 N RER XM F AT B &, BB A ML, ReEHA
Xt I NIE RS S TUR BEAE PRI A 2 IR, e d BB AR S h ERE R &

O\ e EBNA RS MBI ETE MRIFREEM. (ReaR) MATE
B G S HATEE .. BRFEART: WMESTE NN, S8 A NERE
I TR B R F R, B 8 NI BEGE SCIEAT AR BAIE s W B T8 N IR E
M G FIAASTEE P B R R b R AR 2 4 M B A A SR I, R BN N
R £ S (AR O Bl BORL AN 2 2%

O HREEANKIRESEMARIEZ ST DAL 182 1E kB 1TBUEM
MM R E, B R A RZE R, B RIS R g B 20 IE, i
Ik R B BRI, Bef B NMEBAT @R 55 a, TR

2
Z

mR

() BEHENEI
SeE R IE.

SEBNAEREMAT A, B S P ERER 2, R E

12



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

. ZEEEANZSEEARLSZRE

—) HEEEHANIESIE NBITFEEPSUENITZE, REENEFHESTEA
GARAREREMFE . PRSP E M« IEFIK P R B 25 S0K P S 85 5 BT K P
ARG TNV B 5 B PR i E AN S BUE . AR B S BN 2 T R B A
ARSI R AN B I I BB (E AT A

() EEEHANKINESTEE NE A ESM . RGP ST 0 KER . K
PATELEHIE IR PAT R S AN R SRR IG S MERSRREEEER (K - 4
AFEL FRE PR AR R E iy, S B DL T 20 F S0 AR 1B, B84t
W3 T A0 S AR T — AR HAT SO o IR AR e B e B H R R, 1] i3
PR R S IE SRR, IR ORAUEAE L E BB 9 S BIE . 72 Bk R e BIRR Y, 8 B A AL
BP0TIE AN F T E A, B SFEE N SUE.

(=) EEFE NG SR E MBS T KRR M. ZEERMAFLE L
MRS FPATIZE, AFEEART: WESEIH AR E BN, EEHE NNIEN T
I 6] Y 2 R S0IE Bt B < N (R B8 SCBAT R EEE s JREG AT AN BRI & SR AL AR
TR VORE US4 45 B0 AN A A FR A8 W0 7 1) e B PR A S Sk

(0D B8 NRIREEGFEE NAEREMAT A, BN S P ERER 2, R @

SHE NI IE, I R4 R R R 22 .

13



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

I EEMKRE

(=) B O A SR N
L B AL T RGN B8 NI A .

55724
2. HEAUE NN ZERE R
3. HE AU NI IOE T ek W 7= 3B T 75 BUAR SR
4 FEEFEE AN T E A R M= 7wl e B, 2 IE R, MOTRE, diiRit e

I

WA 7= ) 5 B 5 S

b. BB AT NRYE & BAIIR S, R E FMAY L) 2 RE ST, R
ZEESEHANNIELES, AMIATIEM. &), FPRESKEMT ™. ANETRELEA
PR R T BB S SEYRIE SR S AR B SR AR IR BR . Kk, BB A K
H A B T4

6. X TP Oy dE G BB AR RO RICBE 7, I 3 e BN A DT 5 O 2 N 2 B H 3
FFEMBEEITEN, IR HE WM RA AR W SR 1, FEETTE AR 8 A &
B RS AT R, BB BB ST 1A % M B B & U Bk .

7. IR NN R A e RN 7 A A AT A AR 2 8 N DAL ) 2k 4 2
77 B HU BT 24 m BGIE SR 2 7] 55T A R e B (CBEEA IR T B ORI IK T Y
Mgt WMt KHikat, Tz sGZYI & R AL AR BCEF SRR =T5
MIRVE . B2 SR mds ™ S8 T TR 4 ik < 03 7 3 BRI R S5 AN R R DA

8. FRIKIER A & S RIES, EeIEANBRITH = ANTERET .

QEORE -+ £ = = ZIWSE = S e il va s

L G HER NN FEN T NI “BeHEL” o 2K hREEEHAT LI EH,

2. B R B GF LR, FEEMESHPEH. ReGEeH (ST
WS GR% (EE ) ZEMMEETETERINE  ERendsa NS &
(GEeik)  CafFINE) A RMER, BN R T2 &7 14 i 5 M6
RINFEGFEE N NI TT LG G IK P AEZRIK P, R AE R E I ) P, < 38\ B
BB E (e NRITAEIESE) MU TS S5t T i s, WAKRTERE .. HHEM
R v S Bt 2 48 2 4 LB EE M2 vHIM 2R 7 05 A

3. AT R SRR i, RBEIABIR G SRR, RS B UE 7 HLR K

)
L BEIEE NUARE S 4 AR E WA I LR ST &K P (Wl FRh “FEE K7,
RERES AT, RSB AN L DT SIS FEEM P AR “ R5LH
E AAA BHEZ QBT A A58 2 R IR BOE R B 47, T BN RS e 8 NN .
14



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:%

I}
=
>V<|‘

2. B W I SLAER, PR 2T A G 55 76 2. BeItE N &
BENANHBUE AT G (0 44 SOTSLARAT HABSRATIR 5 IRANG A8 3 < AR T IR P 3EAT AR
Ak 55 LA I Bl o

3. e BT K HJT SLAVE BN AT A VR R ARAT b M B A P LR A R EE

(PO < E 27 K P 045 B0 48 A <K (R ST A 2

L B8 NETT EIER SIS FA R TUERA R Lilg A" . IR A 7] BT 315
SIE NSRS TIEZK

2. FEGUEZRIK T BT SLANE T, AR T 0T A Gl 55 IO R 2. B R A
EENAS AT BORZ X T R R B Fib R S AR MTIESRIK T, IR 2 e AT IR
HEAT AT b 55 SRR 5l o

3. FEEUETF ™ I SLAMIEZR K - R AR E B F 08 Aot K 587 (08 Bz HY
FEp S 2 NG

4. BEGATE N USRI N4 S [ERIE S S0 45 HA IR SUE L A P L85 H & AT &K
Fr R E e S S T ENE BL A A IR SUE AR I — Sk NS TR, &
EENRLT B . 2554 S5 ORIE A5 M CDUGE IR o EHIE S BAL 45 AT BR 5T /E:
O T I RE AT o

5. S t EE IE o B A B A W LA FE A B T 37 H 22 i 0 V2R < M A 15 % Aol
BB S, BRI MIFAL . SR, $A e IT AL IR E R A5 TR SORE
B ok S N 18w /S L A BRVANRE PR E N1 D/ VAE /A

(D) FEFFFEE K (T B E B

e FERE, EeTE AR E AR, I E 6085 A IR 5TE A 7 AR
AT R T 38 ST A A PR A R A RHE ,  DAKE G 0 44 SCAEARAT 18] 17 37 B A0 45 VLM I AL o
FEIKS, R AT RATIR 7 R M4 5.

(N AT 5 A AR B B2 (K U P AN B

BB N DA A0 SUAE S 0 NN AT AL ERAT (1 4 5 8 ML X SLAF R, 2k

et
B

SFCENSTZIK T RAT P BN B ORE A A2 B3I 7 JF LA 7 AR A5 IS AR S g
SIS e PNINE/ I St RPN S DAl A Gate T W IN HE P e S

(B Al IS AN B

1 B e B ONAR I 5058 5 B OUE TP L W B ORiiE e K - R 5252 5y ik 5, FE & 30E

N T B e TF L A T 4 O P SR T R O o SERR IR P RS, R4 N DA I
T8 e A 1 24 WIS AR IR A B ORAIE 80 PRI BT 46 B 40 B A 7l 3 s 4 o Do PR B S B P 48 B 1
HRESIEEN . REFWEMTHEEPOSREDEEHESFHEANT, BEESFLK
iR EERSIE: Sk = NS

BB FEE NE S BRI P R ARG S, JRIRHE I TR Okl BEE B IR

15



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

UET SR ALK T PR R B SR AN R, HAEAH R BRI B G SR AR S i SRR 45
EEEN.

2. PRIV 55 e Jie 7 BT T AL A A 7, T DRI A AR & S R E, s
BNV BhHE e FE 8 N A SR R U A P 20 58 VA Je JFaL . B IK P 15 9 e A
HEH.

3 AEHE SR SR R AR S TP L AE B S A 1), AL RILE 702

O\ FGW = BB AU AT i eI S H PR

Fe G I 7= B A R SLWNE TR A I FEIE AL 20 B SR8 NPT 2 S8 AR
P, sF AT REGFICERARIUEAT . HATE T IRE T RA AR AT T EIESRE
WA R IHEA B SR E O R E B, S IR I BB SR8 N . SEWE
FEAMERIENE LML, mREeITE AMRERSEHANNELPHE. RetE Al b
RAF TR Sk AT N AL SE AT 2882 16 1K) A A FEAE AN AR PR A 54

U H5HEM A KM ERE R RE

Mk e E B ANRESZZN . SEREM A RNERE R R 5 hE B A
HEFTENRE . BAMAMESN,, REEHANRESEZN SRS A RN EK
7 L ORAIE 22 g BN AN 308 N B D B3 — 0 IEAR IR e BN NLAE K5 )
BF e KPR ERE GRS RSREN, FE=ZTD TR N IEARRERESIEE N,
e BN RIE & R R S HREENE REAA-SrE R a R, hEeEHEA
5t R A ORAE SR AN D> T2 SRR

X T TCVERAS 4 LA BB IEACHT, FE G BN ) B A NSRBI o5 A S & L R
b, REXTTHE—B SREAAFER . BB AmESIEE NREH S RE R4S
BB N2, DM R

16



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

N TBRHIRIE. BHARPAT

B8 B NAE 1S 2 g W7 I 1 B e 08 N RIE B e IR R AR T AR &, e dE
TRSEHANNIES . PSS TR SHAREA KFI
HEEHNKIER TGS U HE TR MATHE L.

HT RSO EGE B NRKIERE TS CRAIBTROUEER B TR, HERITE
EHERE RS T EFAMHRTIES) « A AR TS (W EIE AT N m iR i 2
N REBGE RSN B3 AR TR L) « AR OFEESE NG ESEE MR
B2 BRI

(—) EEEHNRIERS N R

R E AN R SEE N REDIEAOEMS (LR “BRoam$f” ) . 6
TR AR AN A AL, SHPCEA BN B R SR BN A  BERA . BURAN
TREHENSE, ARSI RS, A Bih S sE. REGEM BN NGRS AL A A
FAEMERN (BEERND B, FHHRRIUGERREE, CH ERE RN,
5 ARG 8], RS B AR R 18] R LA B IR T S B AR R0 A A AR D A R T
e R TN LA P A% OB A 5 2 e FE 8 NP i — S 5 s B e N R I BUE RS
AR BT R S FE N . RAUEA PR G M 5 RS8N DR 7 sUs A 2 6
BN GFEE NAAT I G TS 045 2 W 10 2 R0 1) A 2 s e 0 A5 1) v
A 2R R, B8 BENAEIE R = TAF H WRBCE R B I IEAR AR EFEE N . =808
MPBIEANFESRSITE NEI L TA—ZH, DERSITE NI HOuiE.

B S BNAEE ST N BGHE S 0o R & LS5, RN AR RPN B
LA REAE N A ASMAE AT 55 ,  AEVEAEE I B BUHL O 5 A R I R A1

(=) A MNE

WEHR S RAE HAI N, ReEHANRESILE NS BAHR. ZHTEL R
WL ES (LTI “9897 ) o F52 NI T ENSE 0 iR E . B P
NREHETEE NI G RPCRTE S NS W . Ia), @@, BaoMisoR Ik 5 855

(=) F8AMAIE S BN SARAT IO (8] FIRE

L4582 KA M5 2

HEEHMANEEELUNE (2 FrmR eIt N4

(D REEHENESHFRTITE GRS T aRAT A, FEEIE NREE TR
AIEL BB RS

HEARATIEE GRS T 6 RIBHRETLENET Internet W%, (A5 EE B ANRALH
HPRSERAE, KB SE N SR SIE N RSB BE e, WS EW. BkME
AN S R 55 5 ELE AR B

I}
z
pa



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

B EHANANESIEE N ST (HERT B8+ S8l TalkSsmil) , Bk
FELL (FHERAT B8+ ZZa ST aIRFS I KI205E ik,
(2) FESE BN EEHIEE R 7 EEN T30, S G FEE N AOE HL 7 IR 2 BBt

nﬂ}*

MPRGEHNEL B (D . 2) TRKIENTES, BEEEAMMIENLL.

T REGEHAENL B (1D (2) TRKERLSH, ENEIELLT, EEEIHAT
UG FURR R sl P . I S BRI % o BARRAE T S LI LR 28 (3) (4D
AR AR T AT
(3) & BN ML 5T AE R4
T EEEHENBL LR SHEENNIES, REEHEAAARTANLET].
FEORTG UL, R e BN TEVA(E I PR A IS 0 504 18 0, mlJE I AR 1 B A% 31 5 B
Y, e HEATUEE R RS S IE A e AR mRESEHEA
HRIEE AT E NI AR LG IR, et AVRIETUE. EIRRFRIE DU R,
SBR[ 2 A0 N BT A% S RS RE A, N sk BRI ABGE
T EN4E

(4) e BRI 27k L 22 B4R 2 SR AR RO U 545 4

AR TSR RBIE A, e BT M 5 S8 AR 4R & s 45 &
FIETT AL A

2. R MR R IETT 30

RS E BN AR SIEE NRRR I FER, @ ERRATIEE SR E ST 6. BEER
T BB 184 MR A0S B T IR R B SR B[R] S 5 SRR s A E AR . 3 A8 T
AR R RS AR ERIEAEVE S M T

A RATIE SR G IR T 6 . T A 1S A BB H AR A (A B
HEEHAARRNILN .

&
&

eyl
£

Mot W
o

3. $B 4 RIE [ [a]

T eSS, S E AN T2 5 HII BT Gk i (8] 3T 2 /NEPR Y BT
SRS KBERSIEE N FESEH AR _LRBOERFFT 2 N RIS, e EE
ANRAWEPAT . IEFRHOT B3R ETE MR ST AR DA SRS, st
SEARATHR VK R G AT N R AE . S5 RARAT LI L TIK 22 G L Bk e 5 L At 5 R U e

S BT DU AR RO RS IK T TN <
FEEEIK T T E, A& i3 ITE MK 8 BR ALK TG & it 45 5 AR

TR R GRS A A fE €K 5, e E B ER T A /AT N 8E, Héedh
18



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

HEEHNERY AR M E)E, BT A m R E A & BRI 5 @ WA 3T
B
PAT I SN SRR S, RS RN NIE S H AT 5 F G B 2 i 2R 8 A ) <

HH A RN 4 B IR A5 5
ST ARAT ML 5%, FE 4 BN T-52 55 H 15:00 BEHARAT 18] RS2 B0 B A e RI R 36 4 ik
SHE N W TSRS A BT ERAT RS R, HA AR N AT X
TR ) RIS G fa 4, B B NNARAT 2 NP IR & RIE RSB N N THE
HENT 15:00 LU KX BEESTEANIEL, ESEEANRESH HR, HaRORE
PAT, R, HEEFEE AN KM THE.
4. F8 2 HERIA
ST “ACBEIR” R IiES, BEEEHEANEE N,
5. R4 AT
BB HNTERIEIRAR, NER TR H LR SR, SCHRRST4A, I
SHE NG HPATIR S TR RN, RS EHARS TE HL0 7 W 0 SEESEE A
BAEAR RN, BEEFEE AR BT
HEFEE ANIANR S BN ROE MR A5, RAHEQIT R d &, RiFE 2%
(B BRIk WoRk 4. HEB) RE5rA, MREIR RN B NI & /2 7 e
FITRRH B4R 2 REA R T — BUMEARTF, A& H A8 AN 32 I BN S A TR B4 T X AN PR R
ZF UM ARM S d EEd, N TREEASREMEMIE., Z7ETr. i, 54e
FERF NARAR A 5% o B0 AU 5 45 F1 SR AZ 4R & 4 AR W il 20 58 h A7 3R T —
MR A, AT A R G R A AR A AR AS Y AR SO BRI A . A, 5
REVERG R, FE G B RLRE BRSO BRE . B, SERAA R WRESE A
PRAEM PR TR B RESE A TER R 22300 T R0 S R N I W AL A AT 5 =
Nk, L4 BRI IHE.
GFCAE N AL 2 T0AR 5 NAE R M PR Y B AT
6. 454 IO
FEFRARPUT AT T, ARSI AT 4, B E AR JRIE 4 L “1ER 7,
“PRT” . CBUET SHEFRERGESIEN, JFRIEEMESIEE N AR TES
He G AN RGBT, RAEIREA SCRARUEEIY, N2 R 1% 148 207 ey i
T4
(P9 B4 N RIRHIRTE 2 I A AL AR
v BEEEHNRIE R A IS T R & K IE N R TR AR R %R 4, R
REHHNEL R A4 S BOC AT 515 T

19



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

2« HEEIEE NI ERIER S VETRIE NS, B 5 P HEAT RN, JF
FFRIIAT, B8 BN 15 B 5 B EDT AR 2
(1) HEESFEE NMRIREEE 2. IBLAHAT IR B AL BERE PP
HEENRNEEEHNRENIRSA R R (Eeik) o Gaffimk) o (k&
EFEDY AU ERHAR A R AR E N, B R S AR A AT IR %, JF N I
SEBN, B BN R G B I A IR I QARG A B CLAE R U SEE R A
B

I

JRFE S PRI, RS BRI DU, e E AR T RIETHE.

(F8) BT NARZ IREL G B8 HUT AL BE7 12

T REEHARNA RIS NERN, BRARSREREN. EeaF. TE NSRS
(V0D BipriRssiR, HEE AR ILHEELSHEIE AT . FrPH s B G R B A 4
e TN (VM) B 52 BB M0 SN2 DTS, BT AR HAT 3 08 BN (0 5048 2 X 2k
S 773G AR R AR B2 BT A

(£ RPN LR

B PN . RN AIBR « AR s it Jae S 15,
BRI SRS, TR, DAURAED NS H, AL R s b2 5 B 6
FEENNAT 7 sUE B 2R e 8 AR e 28 & A R 2 ERSEPCER S, RN R
RIS N . QRN SR EIEE AN L5 7 e A 5 8 B 488 A
AT AR, T RAUE R R R RO R AR, R R AGE R A5 R R, B BN
FEE 5 =S TAE H AR BN AS S8 AN ) IE A S AR N o SRBUE RS IEA N A 5 3
SFUE NRI AL JA B0, DR eItE NI HOouiE. SE 08 N E Bt &8
BAFELMIAGL, NITRTE A S E B .

OO a4 fRE

R UL M, MIEAHESEHARE, EEEENRERSER . HH
FAEIN, DS GIEE NI R5 1L 1A i

v MRTHE

X3 e B NAE A 78 2 BT R 00 T 10 3 04 AR H P48 2 BURE B8 ok E S IR 55
BT A, SR N R DR A N SR IR A i AN S SR BE R R A
ATIIE] S R AE SN 5 2 3T N BEAT 48 2 Wl DA U BF < oR B8 K i 550 352 5 2R TGP 3 ol ) 4%
K eEHNKH, REFE NEWHATRSE N RENARIES, EeM R AL
(1, BEEAEE NAKIEME AR TUE. EIEHE S Z B IRIE AT 2 ME R RN, B3
FEE N R R 32 BOR BE B BIE B AT BiE & R 52 T S B0 I 7= 32 400 1, BT A M

20



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

ARAEANRL ) ST, (HAIE B A A] 577 A1 BUER AT o

B G FEAE ARIE AV DO SSHLE B AT BN SE AN 2544 1 3R — BUE T U iR B, 2RIk
EENIAR A E L ERERM VR, (ISR BE L IR BUE M BE Y, et
B NASRAR R AT A R A8 2 BB A HAT AT IR 2 T 45 2 <o/ BN B 4 B8 7 AR AT 28 =05 4
RGP, (HIEEFTE NRIZATIL € Y 30 1% S5 AT 184 g i 2k s 2R At o

21



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

4. XA REER W RH
() EFACEIETR . MBS mIETR . W BN
B BN BT FACBIE SR S S ISR 2 BN IR HEANRE R, JFHZ IR K5 1A
ARLRE AT A5 22 < W 7= B BBUR T L AR OS5, BAREANIR T 20 i LA 10 5 . 2k
S BN TR PR AT SRS KL E TR BN, (L5 5 PTG i AE o)
TG HeE B NAGOE T RNETR L E WU R S 5 e LI U8, k< BN B4 i3 2 2k
SFEN, IG5 BT PSR AR SR SO KR TR S A N, i IRIE G F0E N R
Wb St . BB BN BARYEAT RAE A3 < 10 P IR 5 AN E AR T o BT E SR 2
BRI R L Bl 1% UE TR 4 BN SRR A A [ W s A2 B A S A R A < 55
T U, IRZE RS e T e ARSI B LS AR S DL A5 T
BRI S FEE A
2\ REFHANG TR FCEAR S WL H ey, FEIBITHRaL s,
HAbE B AARIEEEE (e aRD) WAHRRUERAT, HIEMBME R, T2 KIEF
K R AN R U AT
(1) B8 BN PTG £ B2 2 =] $1 57 70 PRI G 03 7 A 6252 2 (i SR A 1
(2) B8 P ONSL 5T A He 6 10 1) 0 2 ) G0 et AR AT 308 ) e < 6 0 N 0 < TN RO DA
T 37 4% FP O A% 2 B 7 A < R AZ 5 R N A8 5 5 B A ot e 2 R T 7 A2 v 0o i S A 1) S s
AEE GG ORIE G B IR DL A S 25 5ty . et BB ANFR, R H 7l P i £
B T7 AL A0 T A i H 52 5 5 S
IR EOUT 2 H A2 5 85 AR IR TR BAE RS By H 2 H 1 17: 00 28T BIEE 5 IR
IM3E& R IE IR RE 1, e AN KM G LB N, FHEWRE S & R be 2 = 52 E)
FIEERGITEN, FHFREIMNEIEEICIRGL . A0 A RURIE RIS e A i, B
SEEN BERENREN, FE 5 H NN 0TI T 2 7] 2RS35 Kt Ja 7 B K
HEFEN, JFRETHIAEER RSO
(3) B BN T PRI T 24 7 6 A& IO BHlE VA IR e B 1k HSeik 9 ot
HI 58 5 S5 FEAR A A0 3R I B SR AL B 45 R AL R8 ANFT i BRAS 2 Al (i vH S R
(K1, N e BN ST B AR B R, e AR THE.
(=) REHBHIETR A IiE F A es He
B A NN AT N AE T S 7 1 PN 7 B S A0 R R 9 RIS 42 1) 7 T FT R B 42 JEE B £
GUEBRATIEZR a4 H ) MESRHAT.
(=) HE. I8 [a] A S A i
A < R [ I R P o e (R e A B AR B R LA X i )35 A W
FIARSME 55 AN 2 5 807 MR IR R MUE « WaBRF IR oL, XU5 W A2
22

S

/

\/



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

(M0 B IEI 4

1 B8 PN E 20 2007 SRR AR N, XUTCE SR IR (5 BARERIME) 1A %
PUEAE P B UE B A

2. IO NN 8 BN JE 7 2D BEAT IR 55 A BRI R Ja BB BN IR 2 308
NRIEB LRI RIS, eI E NNVARYETE & AR 7 2R A 2 s 5K
3. B E T NAE TIBIR AWy, Ngs R G AT N\ B b 75 AR 8] o

23



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

N BEFFHETE. SENSTRE

BE AN TR B SRR e &R
PEHE
BT HE R TR R U BME IR B T BUR I E

S BUTHE R A TR WG, ST 1 E R P2 H 2 S0 B Rk
S, FEEAE]0.0001 Jo, MEAUREE 5 ALDUE TN, B A RERZE T AT @M. B
AT BASESE KB (| 1575 77 T (BR8N SO SRR o D S B <A B0 A N R 2 AT i < 3
BRI DB R RS L 2 BRI, Fe S BN TS e B E RO L. ER A
MR, MIHHE .

REeEHNTEAN TP ERER I RS BUHE, JFEEAT . WiBkRK
fHol, GEATEARE, ATLOE BB A S

2. BREfY

Fe G BB AR HO RS B 7 bl . (H 5 8 B AARYE VR Bl < & R A R
ETAF IS BR AL o e BN TAR HX R e 0™ a5, Rk B (45 R Rk i& 2k
SILEN, ESTEANERLIRG, HIeE BN AZIER S A A

3 MRIEA RIEHEM, T AR RO AU E T AN G2 TR LS5
HEEHNKHE . AREEREER TR AT AEE, B, SAEEA RN
THIA R, WA SR T TR BT PR, VRV BUE I, f RS S BN
X A AR BT A R AT LA AT

(=) R B IE

ReEHANREEITE NN LW (e aR) 2T M E.

(=) EEhBUFEH RN

RGN FESIEE NP L IR (G AR 1L E A B IR S0 B E R

(P He o T

2 AT KA TRUE = 1 R BERAT

() R A

HeEH AT NS G RAERG, NAZEXUS2)5€ 1R — e K E a4k
BFEN, >RSI B E L D SRR E AR ST, XA SCETT & B A E AT
B, HAHME, PAORIEEE G 5™ %4

() FEW 554K S A B9 i AT A%

1. I 55 10 3% £ 2

R SRR SE ARG, REENEZ,

2. REM

(
1. %4

g
g
oy

7

v

3

N
¥

'~

N

3

+

&=
ol

24



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

B G NENCE I & BNl 1 e M S5 iR 5, BTG B . AT,
I I A i AR R A R, BT IR, BEEXU R e e
3. W 55 4R 1 g ] 5 AN 8] 22 HF
BGEBN B AN H 805 5 A TAE H A58 OT FEARER B % i) & B A% 5
FEFFREER 2 HIlE 16 D TAEH W 5E ik e RS g R R £ EFFELRZ AR 2 4
g

A TE Bl R O G R S R AERREEAE R HE = A 58 Bk < 47 AR 75 1) 23 il
LW BEIEANEERERET, RIVT MR AEATTN, S8 AMEEITE A

RS E AR, BT IR, LR A R e, BRI 55 S TR B Y
A (PR NRITMEIESR) gt Imgss it e RAZAEmDMHI,
B BT DI ) 2 2R R A iy b S0 oy B A AR A

(B fEAFREN, FeE B ANATL R G E NI b 51t AR E 1 2 Ak £
5 70 i 1) 45

25



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

i Eeiam o

REEHENGEEIE NEZR (EEEF) M E AR SR /i

26



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

+. EefEBHE

(=) RE X%

B S FEAE NANEE 45 BN BRI R & R R E AT 5 B PR, AT
BIE BEA BRI TR . g (BEEE)  BEER. (BERMEINE) KHAR
AR EATE B BERAN, B B AMEE SR8 A E e a1 b 7 A 45 B LSS J7 3k
FFHDLFAE BB TR o (HE, A0 T B OUA S k8 PN B AT N it S IR XL 55

L AR 8 B AN BB AN SR DR 2 B OR B A5 Sl e . MR B A T

2. BEE A RN ANEL S A N\ it~ A IR AV e ) e Bl s Bk e i v D IE 2 55
EN R a2 P T rE B ER A TT .

() EEHENANE

REEMNERNENE L EOFBRESHSWN S, EE&EH. B8 e MR
L. BEEMPREAS . BEARAEMASE . BeFEGER . HIWKEREE SR, BEep i ki
HH BEHETEO A BEMPIESRAS . BB G, BEREX . 5
SRR E (OFEREGERERE . PRSNGSR L) o mERE . BHAS.

YRR AT N R, #8885 7 SCRFIE SR M5 B e . #8805 115 B e . R
FIRTAE A BOAE B R G E RS P ERER S HUE G R . ST ERE PSS
TG FREFE ChENRILFERESRE) et iES G, Tl ik,

FE AR USRS R R S R AR R &
P E G S AL, B S ECR . RO BAENL. KRR, R
573 [R5 393 5% 52 5 %of 25k < del A RS £ 5 1) A 75 455 -5 B K52 5 BUR AN AZ & HL FR 6

FE B TN L AE B B AP AR o S b T i v R LA I B SRR R AL B S
R T B b 5 <80 B 7 1) B A A i ST 9 T I B8 7 SCRRIE 2 W0 4l o B < 0 BN R AE 2 2
JEE A v L RR A I B SCRRUE I3 SV, 7™ SCRFIE 25 T A o 22 <8 44 3 77 10 L AR 4 75 39
AT AR o 494 98 7 LA /IR BT 10 424 587 SCRFIE SR 4

FEEHANAEFERE . PR S R S WIS AR U R &5
b e (S AT AR R B S O, AR BRI . FR OB AR, IR AR s R S AT AE
SXof 5 4 e AR IR (1 5 1 DA R 75 45 - B R 5 H b B SR

(=) BEGARE NS LS B3R T R ER DTS SRR 1T

1. A%

BE U ANANE & NS B P R B DRI B S B A AR 2R B, WSk
FH, FEsris. EREERANTPEEESARIEBIEF T, X TR GEEREM
B A R E I 5 2 B B8 N ERINE RIEE SO, L ESIEEANERTRE, H
BGEHNT A

§m
,

=

5y

S



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

BB NREESRE NN A AR, ORUEIL AT H 8% 5 77 xR BR B 45 5%
IPE N

B4 TN R Y AE o [ VR 2 0@ RO TR, 4 80T 0 1) i 41 08 I A o [
SRR A B A AR R Ko (f5 RARER ) e B LI W st 9 3 o MR VR IR P 3
GIEENATF MG R, S TEE NEMUE BN A TF B 55 .

MR G, FE G AR SFEE AT T ST IR PR B S A E R

(1) GBI KRS W5 58 53 A ik e 8 H sl HoA R R 45 2l

(2) WA ABIAE L BUE S S EE N LS FLE NTIEMER AL 5 & % P 0 (51
GRESURNRERSE IR

(3) He4 B4 fli e

(4 FFHE . ERIE I 2 8 4 A TF e 1 HAh 1% %

2. 7

A R NG R EFCE NERIE BRI, BESEH R, LRSS N
SREHESEEAANS . RS G P HUE R B EETR, HHEESEFME A,

3.5 BRI

RIE L T S BRATIG, & HN . FEEFEE AR 245 B SR AR K A5
BE&T&AMEMES B S MIERZ S0, UM ARER .. 2. HEETL %
WA o (E AT T AR TR 5 T AE A B (3RS B SO E B B BN . SR A AN A3 4
FEE N ARIESCAR I 4 2585 BT A 95 1 N 25 58 4 — 5

28



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

+—. E&%H

(—) BEEICERITHETIE. THEARER S 5 K

AL i — HIE SR PRI 0. 05%4E 2R R IHE . WHH AW T

H=E X 0. 05%-+ 244F K %

H g H ST I 5 G 46 5 2

E T — H i & Bt = 4 E

REFXEHRFHIHE BHRUHTEGMAAR, AT KESEHNSESIEE N
X —8U5, HESIEEARBEESEEADH ST TRAEHE S A THEHNMN
FG e b — RSO, BRI . AR H BRI B TCVE R S AT, SO H
R AE
(=) BEEHAT AR GEE&AR) WA T HHER A,
(=) Bt 7=

HETEANRNESERNER (LK) - BEER. GBIFEME) KIE M E
MIEG = rh 513 2 FH I, BE SRR AT R B ST BE N T AU IR, B S AL IR
MPLH, HESFEE AR ST

29



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

T EEHBRAEANLRKRE

B NSRS PN R VAR RS L E L SN EZE N R SR EY IE R RINE S /i ¥ I
B WU A N AN b 5 e I a5 AU AR Y 2 B B4R & S AR, SRR BN
I FE NN B ORE S G BT N2, DRAFIHIER AN ik AR R . AN g 22 35
B R RIE AR T

B G F0E N BRI ] AR AR AR T A, S BN BT R BRHE S 4T
BN, AEEMIELBGE RIS, FFORIEH M E LR MR TEAME B, S E B A MSE &
FEE NIRRT ORE 12 G 0 BURF A N A T R 308 Mk 55 DA ELA 3, IR RO ST O
# X5

30



R0\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T=. EE&HRUMAHRIRE

(—) BRERAF
B A PN N PR AT T I 7 i B S m B A % . IR, IRER A A G BERE . 4T
B NDLORAT 2 SRR ST BIE S WO IRCRAHABA R Bk . S e BN 3T
NHBNL G ZHE AR R o ORAFHIBRAS D T2 52 S IR RR
(=) BFBRREL
L RGNS EE RGN, BRSSO IEAERIE R SR8 Nk,
2. BN LR SAR SRS A, HeFEARMER . iR EReT
N
(=) ZHE 5
HIRE N/ FESIE NREATE, R —T5H LS5 B AL 5 AT N
A
(MDD Hee BB NMBEEFEE AN S B PS5 BRI FEIE. CIKEIE. ZE &M
R GICFAMEE SRS, AR LI RAEA D TR R ARIIR

I}

31



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

T, BEEEAMESEEAKNER

(—) HeEHNRTIZIL)R, V5N % %8 RE I EEHN TR, DRIEA M X 2 &
WA N 2338 B0 T BAT N, T 58 R 2 <0 BN 0 P 258 < 5 B8 N R I 710 L 5
WSS IR T8 FEGIEE NN TARMAC &, I 58 5 6 BN B i 256 <5 BN A0

pst

B R BB B 58 7 1
(=) HeIE NI IR, 50N % 3 (R S G 7 AL 3R E 55 BORE SRAEAM

HH X 2 < AR A AN M) B3 R T AT O, R SRR T N s I 3 < R N S 7
B G MEE GRS L T2 ReEBANS TR S, JFSRERetEA
Bl e B BT AR 2 4 B BB AN e B P

(=) HAh#E WEREEF IR E.

32



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

+E. SR
AWUCHFASE TR, BRI

(=) HEBN, BEFTE MR LT W7 808 NV 7R 1R T2 e W N FAIE S ¢

(=) B BN LF XA AT B A R B 07, RGN QP x5 AT
BRI
(=) EEEHEN, REITE AR MRS AR e 0B a NSNS = N BRI 25 .

QPR 4= ¢ UNNIE- = iR ONIE St ik LR EDNS 55 VR 7 L 6t e 2 CiEE (AE

(I BEEEBN B EF0E AN #5 3 G0a 1AV B RE s AR A i R 29 A N
WA 7 AT R A5

) HSEBNAERA LT ENRHL T FRETE N BRI LM HIES, 5
B AR EEE AR RS .

(B BEEEBN, S NETELE. W55 EAMSL, Hom U BN GO Al Ak
N SR

O\ SIS AL A ST R e W™, MRS AN EEES. ReaFH
FEE IR E BEAT AR 20 B BRI

U VEREAEE & & R AT v, DURIKIRERE . ATBGEMA e, dith
FEM e 28 IR BN L B ANFRI AT Y.

=

33



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

TN BEDURHERE., KE5EEMKER

(—) FEE WAL

ARPVORTT 2 FNE D — 2, AT A G T B . BRI, HABEASS
e & R R UE A AR TR 5

(=) EEIE NIRRT E

1. (EEEFE) &ik;

2. HEFE AP 857 BAHEF N, ARSI R ESITE NI, fE 6
H P TEHAE 24 1R WU AR L SR A BRI 555

3. HREEHARMA. B~ fMiHERED, AR EReEEHANWIRS, k6 4
J3 P T F At 3 2 1) e < A B O ) AR L SR A AU L 55

4y RAFANEME (GEEERD) DUE R H AR 2 EFH T,

(=) FgW - rEs

REEMANGRERSTE LR CGEEaR) ML e RIS .

s

34



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

+t. BATE

(=) BEEEIA, BEIEE ANBEAT AN EJEAT AT &L ER), B &S
LT

(2 HEEEWMA, BEHEAERITS ARt fRd, BR () FdEE
T s (EEEF) L8, HREENrB#H B MHRA NGB ER, 45 50 &
H AT AR AR AR 34 DA s BRI SR [FAT N 45 2R 4 W 7 B i S 0 AR A NG U 5 1, 2
AR A5 1 PR A T PR Y IR 3R B 08 2 20l A HEAH L ) 534

(=) —HHFENEY, A5 UFANSEEES M PSRRI, BB R AT 6
% A S E N BRI K LS REIE S A B . HRWRAE T IS, HHE Nt

1. ANAETHL):

2 HEEEE N/ SRS NIRRT SOE AR 3458 5 M0 sl b EE M 25
AT Ly M FATLA) S5 M A LA P 1 Ay A A Sy v 3 P 4 2k 56«

3. FESETHIN R T4 R AL G A IR 145 8 J6 DU 48 % sl AN R 32 A A 2R B

(0D —J5 4 FENEL, 55 —J7 4FE AL A 5% R RECL Z W, )
DIRIR TN N

() BT HBECRE, EARTE DAL EITH, (85 KRR 5 4 0 4
FEA ARG AT T, S8 IR SFLE ARG 4B AT Al 34 8 A B4
FEE NRBAT AT R, 53— 7 R4 2 B3 H

() BHTESEAN, BEAE AR EE SRS IR, EEFHAM
BEEHENBARCERILE, &Y, AHEMEEEATRE, R RRAIHIRN, hikid
RS A P B T NBR R, RS E AR SR N PRI L BT, (RS I AR 4
=4

35



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

T\ SRR

T AFENFR, FABBGT AR SCE A E R O — D188, EZar v g
RBEMEDRIN, AEAT— 7 BB S R 5 v [ [ PR 22 5 57 2 i R 0 2 F IRHL T A3 2801
FREMBEAT fP 8. MRS RO . R R, XWX HEAF AR T B
AR R A RE, AR MR R

AR, XU 243N e BN T A DT, 5 E 4k NE LR

RITHBJEAT I & & FAASTTE I BOWE ) (55, 4Ed Bk S AR NI &kt .

Az N RICMEVER ORI B, ANEH#R G5 ERIEMILAR

36



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

T FEBRERA

XU RFEE LRI I 2 WR

() B B NAE [ ERE M = g KBRS M A S E I ER, NatE
P FH AU o 5 AL T 58 AR N BERBURER 2 7 o 2, DB AU AR B [
IEME = R A BOF IE BB TR W FTE P DA P BNIE M S E M SO Oy IE 3 O0R .

(=) FEEMNERESERBOLZ DAL, BHEEG RN HlER . FEE I
AR B AN HEE 2 2 e W8 S A R EIE M 2 & 20 A 2 Hk.

(=) FBE A LB HENITE I HE AN BA R EERLR .

PO AL —K= A, T &R0, S B RYE 75 2 B U — 1,
i B RS

22}

37



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

—+. HAihZEDR

R AR AR ML IR G B S B NSRS i), BEE AN T &,
AR F L B 55

BRAT A IR 2 AN, AP TR € SGE B G B R E . AHBCRIRHE, 4
FHNEIEIR GG A RIEEEN G E P 02

AR AL AR B SCAS T 20 B A AL BB 7

38



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

Zt— BEHET
APHBRTT I EARENBSZBCRE T FiTHh, 22T H

39



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

Biffk: IEERATIESR R ESLEH ML

NIRUE SR AL 5 Bt & 2 BV 55 2 4 0T, ARG E AR, MG EAT N, it
— B R PR NSRBI IE R A 5 B S T ST, AR (AR
ICHE ALY (R NRILFEIESRZE) (P NRITHEIER R R ESE)  GEFRFIL
SEETINEY (PEIERS ISR AR TEA RS EMND O ERESR Sl 45 5 A R 94
NEBEEEATGERINEY (iR R AE 5 45 5 RS m 18 51 ) 54 e, PUIE
I3 58 Ty Pt B H At 4 [ VIR 23 5 2 9 Pt SR 25 B A0 G5 SN LR AR ML 85 FN - 95 7 TN B 8 7
FEENRZ 5hEIER SIS AR TE AR (BURERR “HHESEE” ) i@l
FHRFH L EW T

% BUREAN, REMERRE S b EHIE R 2 K& AR 56 & b B T R
PRI T L RSB, W AFESIE . TR, DL AR S [ 45 5 i 4
WA R FRE L 55 B ORI ARAT s BEEEN, REPERMAE 2. TP EE R 2 KA
ARG Rl B T MBI NE R I IR 2 B . IREG A ] ORES 55 77 8 B A W) 45
WA o

W%k BUTEBENE FIE R EE AN BB AEIE 2R AE B B A 4 [ PR E 2R AT
5y 53 i A5 6 20 S0 A A S SR HOAE 7 S Il DA AE 5y, RGP N85 SR U CRLARIE 27
RS BE R, AEESS) , M EE N S E SRR e A
% WEREANNTHEASE S 5 NS 5T ESGE 20 ma s, B E BN %
PR NSRBEITE FA R, e AT LSS, AR B NI RS E, A
13 AR = 24 N2 B NI 209 T 4B 2 KR AU BT

SIS VR TN JF) R o ] B L g5 R, R 2 I A v S o I A A
(25 T S5 HE o AEANTE S [ 25 BV S5 U AT S N, DAAS B L E it

B0 WL TRT, ISR ESH AT ORGSR . F 8 N7 T
5 o [ 5 55 2 TR A BB i) — G SRS RV AR 5 0 B B A BN A B B T
FHAE G ZHIEHARN . BTSN G RS BN B M SR, B
CEAWAPISEE

sk HUREANKELZSERH (TH BESR, b EEEMHO SN, 5

o ] £ 5 58 1 a2 AN T U RO I AN 58 S A B s R FE S I BRI, 55 8 7 A BN A L
40



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

B 58 AN AT SRR HROAIE 23 A0 58 < S AR B

NSRBI R NAE PR A AL £ IR A A e £ e

(E B B R A S BRSO 2 LR, B BN RH

(@ :S) s NG E i B e A DM TR 5 SN A i s - DN G E R

(=) HEE =5 i SR AL OE Ak, IR KRR IR R B B NE BB A NS
AR, E X7 AR, i B BRI R AT, R T =T,
PR AN SR

Bk WUIE NP ESEEHE, DEEE A B 54 SR T E S5 ST AL
ARG AT G UEFFAWI T DA A% A [ 45 SO Sl 55 W RE T 57 1 HeA 45 S K
JU T BB AR N TR B BN AE B BT AR UE I3 58 B I B A 4 [ PEIE SR AE 5
FITERIIES A8 5 e AR A 5y ¥ I 0 B8 e AIE S 22 WOk 55

FINGKE RAE RS ST, B R AR 1R 5 BN BB U o
LS B AR S A B M S B ORIE S SR IR B4, 123 B8 e SO G 0 B L0 R R 4 B
B S5 5V SR, DA B8 7= 4B AR B 7 BN AR B i sl 2 e Canfy) T, T
H S5 FE 1T H AT B . B R AT BRI r [ 45 S5O0 U e 356 f IR 45 5 4% A+ < L 451
T CRE A B b/ 22 A & AT b)) o B HE A N AR B e IR B & A e b ) i

JraGH, LT AR TR A AN BT BN, TS B BN A

IR Z s AT S BT 30, B AN TR H B =205 Bk s 8 B
BB S T R R AR A AT B B BB R B BN, TS B B T )

A B BN AE B R G A R K AR AU TR RS T B A L A A B A < PR
(K1, B BN T 3 A B H A% A B BCER + DU 2R 2058 I A A2 0T RAZER + DU 26 20
H R, B R N A BOR A N 5374 BN 95 AN AT 3% BAS AR 59 A vh B 45 5 4Rs
BT ER RS FHZIRATIBCER + )\ 5 B G R WOE LM R AR HAT A E

WK B AR [E 45 AR R S A FART RS M R S E AT e G R
#ATE) « AHREEEREMNE)E, TWES P E QY CREE) BETH™E
BNy ) B 7 BN B 7 SCA

FHa WUREATESEEH (T HD , AR E S5 5% IR 5 5 B 45 Rt 5
B e AU ATIE SR 80 DL AR S i e, 0 I DT B A B B B B <
AUEZ (A MBS AT v i, T B P i BN A B S L AE By IR 4G

2% BEE ANERITE R S TS G, T A H B BN BB AT e
41

e
. B

ﬂH
J

/]>3



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

RAE S TEDL, B 5 5 BB B A G MR BN BB A TR
WH (T+1 B RIHEHZ S Frelih B F AR s =S8 A T B HBEHER, T
7 A N L P U AIE SR (20

S TA BN YRR NSRS SR A R, N S R NG,
(L E 7= A5 BN AN R L 0 468 R AT BB JBAT S L 5% . BT AZSE, WJR B~ NG T %
BRI, BEPEFRE R DUSEIE JR AR B BN B I SE PR B s AL, b E
SENE RN, ARG RS AN ST E A 8. A A LS
PP FRE AR T DL B P08 NIl

=5 NHRIREE PRI NS E S S IR A, RN PR TR S R
EHIBIE, 285 H (T H) HZ 888 N\ RRUE S BN S 08 57 5 S A 20 1% 4
A% SER T+ H 84281

B HNTEENEEE R ASIK S T BRI R T+1 HASWCERI, 3= 5
NBAZHE R h e i sk R 80, KA 20 R EIE T an NI A, R% i R
UG AN AR RLTT S B AT 80 6T B PR R A [ 5 L e A & kb R, B
EHLNRLT T+1 H 11:00 i #h 2 8450 % T 55 7= F58 ARH 28 A B AR A A 4 Bl Ui =X
BB E AN T T+ H 8: 30 ATAMNE &, H IR T = FE8E A L 58 s S ac . %
HENARAL L) 52 I IRAN R 80, 5 BOR 2 A BAR 4 A A 4 Ll ooy U B P48 5
NI ARS8 A S L IR, B 7= FB 8 N\ LR 5 /)N R A 0% 8 7= A 1N 1
FERIBARGE A 4, T AR AT L@ AN B P B R AR RS P E A

B RPEEATED AEET RABWITE R T EIBE” FTAR SN
PRI R, A ERIBUE 7 IER N AP WBE " IERSE REE R W
BN LA B 7 N H R A B N T v ] 4 R P UIE S5 0 e b R R T R DG B A A

S NG VPSRRI S AR DL R A SR, AT E ) AR B A A B
a2k

(—) WRAEFELEEA SN, 24 T HH &SR8 NMENR SRS 5 A

IAE AT BT AL I A R AB LI, BE =0 A AT LA ) v [ 45 55 R 5 7 BN R SCUE SR
o [ 5 SN “ AR ASHOE 7 FRRAOAE S, T+ R P 5B AT LA 1) o [ 45 50 P 4 e 7= 4
NS “ar 22 leBiE ™ FRRIESREA “Rrab B Ao lpie ” W, BARRRE WA B3GR
TN (2D 3

FRE NAREF B R @, KRS, ReiHiEL imEERE, RE
42



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

[7] r [ 5 5 A AR AR S B A R AR IR TR 4

(=D B EEANCHM T+1 HIE A Sl KB ey, N ARE A 508 N 57
BN T 20T W RE T+1 H H IR A AR IESR 9L 55 1) (i T HSRARRIESR TR T
T+1 HIF RIS B 2 e AR H fr 455577 5UR) RTGS 1952 %) » W T T H 15: 00 R [ 57
B NRIZRERARRTE S, JHZIR BRI IRTE 2UETR £ — BT 10 120%52 38 B 48 R 2 5%
PAEENTRER T GZIK P RN BTSSR NSRBI SR IR B T A T
o ] 2 S R LR I s A S AR SRR AR IR AR o B BT BN R R AR IR TR 4
J&, T+l HZUESR IR SEBR I RE RTGS 4§ T+1 H H E & A TR RIESRL %, 568 Na
S DR R [ 25 55 AR B BN B SRR IR TR & BT AN R B R BRI
SRR ER R IR 52 R AE R R

(=) BB NENGE RS 5 N0 B H R AR ZOEA M, 58 BN E 5
PR ASRUE SR Firy AR 2 Weig IR 3 RT REAR % I8 T 4B b K B/ IR e FAIE 7 K P
PITRAEZR K I A« TSSO ™ RS Y “ R A B BUE 7 ETR, HAE L
SRANBE AT AR T E SR S OE A e A E S RABUEE S AR AR B AT E
PRARIIE TR IF S 52 2

Hak BWEBEANE R B WOEAN, BE AN RE A AR E
PP LA WCIESR R BRI AR T E S S R, SRR, IR AR
ORI A AR AT R A B, BE BN T R A . R NP RS
R L) G RRRAE [R5 8 BENUSCUE 20 6 R S AR R . B BN T+ H A 22
AT A SRAUE 23 S HA AR, 874 BN R RE AN A2 RO P 7 A ) A B0 2k e B 7 i B KL, i
i JAFEE BT .

B\ B BN ARBCR BRI I B AT TR 5 5%, AR IR AR TR B A B
FoAth 53R S RS 5L < S b2 A AU i PR 7 A BN DR LB S 8 7 BN B 57
TR AN SLPRt A, RRE BRI, B R KR B, B AR
BEEMRBEL R L5 E AN MR e 5K GUE BN mRe, AR
A — A =SSR O B BN STl ARG B . 587 B CRAZ 208 I i b 2
B, MR ERRIOEL), W AR DU Oy AR, BB E BN T AR A

(=) RGBT B X oh [H 25 55 20/

POPE BRI R, BP0 AU 2 5 RORE B BN B B BIE

FRIK A 2 T S BUME CRIRT— 52 55 H WGt T 550 07 DA AT 1R 58 = 75 Al (i 2k e
43



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

5 55 HLRA 3R Pk B i L 0 A% B T 5D 120% 1015 S N AIE 7 B O 3R 50 2 v ) 45 50 i it R 2 1)
(5] e R 411 5 R e B WP N IUESR AR B K P, R AT DURSE A SR EAT AL, R R 10
UEF5 bRl BO AT DLH 387 08 AN o o [ 45 SRR 557 F 0 N R e i L i 0
PRI o BT IR AT RN 1) B AT A A e SRR, B AR AT LA R BT
FEE NS HEAT B . BRSO N B B A VAR S B R E 1,
A= R NG N L - N0 O P == it o= D€ ERO R A= 82 DN - - g A el
SRR o

VPR NN 0] B PR RN L [ e [ 6 B B U R A N R A S5 T P AR
UEFF T SR BB B BRSO, A3 RN RE. mE™
EINAEC A R R A R s B SO, B R AT BUR AR 2 K 2058 75

PP ST T+2 H ek b SN 7 4, AR BaE A SHMFE ., 44
CEHD BAATIRH . BP0 AN P2 B AN A BN BE 40, L B 1)
o [ 25 S A S B R R[] 58 7= B N E SRR P 5 B P B R R T T+2 H AN 2 AR
B, T+3 HEF ™ E AN S B8 AL T UM E . s =S ARRS, &
FEFRRE NP AT ORI J AT IO B, (B R I@ A e = BN, B NS E
R A FE A R P NG AR R, B R AR TE, B A
ARMMEMTHE. JEFREMRACE TG, B e T 58 SR £ 58 4 BN 10 i
HTHUE, ARIRN, TS NREEFEEAN . W EIRBEESIIAE LLSE S, 3%
FEFRRE N RO B BN GR SRIB A% . B BB A BB AR B AR A
Kb B AZ B I R R A R R B B b ) B RN KA, IR DL R A B
BRI R 22 B TN [ R B 4 A 7R R ) 4 R B RN TR AR

() &R P AR E 5 i 21

PN T+ HIG R AUEAT JE 422 IhT, NT T+1 H R 14: 00 Z AT 1A =464 A
VIR R TR AR AN T+1 H HA R SRBCEASHIRAL B IR, B8 ARSI ) v [
RS R

AR PR E N B P 2 H AN AT B AT B LE SR I, BRI (—) ZdR e ik
PR . 5 08 P BRI B S AL B 5 R AC SRR, B PR A ALE B = A
23 240 B 7 UE S5 V0 B Y AT A AT R R A A B RS RO R AR, SRR .
BN TE R A AR A A5 b B UE S A AC SR ORI . R I 4T R R R T3 R S

.
BN E R AT S AWGES, 3T S 80 B S SR A OE 20 4 B e T R A B
44

/—r
oy



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

BN SEb iR, s A K.

BPEENT T2 HIM B F08 AN B 1), SRS ASHRRE . EL4E
(CEAD) FARETA, B F08 NAE A [ 45 55000 I (8] w1 o [ 45 A 2 b Bt e, P 4h
SR A RAEZRIK T P IER Y A b BB 7 PR IR R RR o

T+3 Hild, B8 MENEH S 5 NU5R e A E 5 5N AR B 0, w245 50K
Ko BAF AL BAESE ARG, B BN IR I & . P ESELER, RelA AL TR
T2 5 B NIB R, B AR R G748 BN SL B S AT S 20 e SURTF
B A% A KRS, HRPE ARSI SR 8 N, 578
MR AR A B E BB R, IR ERGEE BN — DRI D

Bk BFEEANRYE (BRI 5 4 H R 5] AR #EN
AR ARSI, R4S & B S SRS RE ST, X R [ AU % [ D A R [l
REBR R . ARAESRAE IR ARAE BT IR N E L 3 — R AT NI N PER TR L
TBPER DL IR P e R DR 2 AT R R 2], RS I Ik . 587 BN
EELR A B BOR L A 5 A OTT, D RAT NER B SR AT RS S5 25 T R B [
WAAE Gy R B s [R]85 U1 9% 3 v 6] 85 B RTIE 23 58 5 ol el At e 1R R AIE 55 52 5 3 i R A 4
FRAG R, A XS 22 R, ™A% Vi Rl B [ W 5 5 T 26 IR 26 AN % < 2 W 24 U

Fook BUTE BN & BT I NS (i ae AL 5 45 5K S 1 ] 4R
GIY WUR EER G FEE A B8 B NEAT (10 ARG VAl B R A XU 42 Bl 165 i 25K
FARHE & B3 08 NBATVERNE L. NI S0 88 L SR BUILR X 587 388 AN 8
PAEOR, PR Bt BCR T DABC & 0, R ARSH | s B2 7 3848 NG RN A B SE PRk . XL
77 RS H VB ALE], BN R B N RS MR B R [ 2 R R R
B BN SR — I [RGB 7 0B AT G DU HEAT AL HE, O 1R B R N SR A Ak 2R
=)

o

B2 PSR E BN BB S 558 5 B B 2K I Sl 55 R B < A W
R, XT3 NS BLT 205E -

() BEP~E BN DL TS0 5 o 125 8 2, 36 AT e 5 A2 K2 (A7 i L % I = Bl AT b
FFEIR IR B N KRB P E B W RER R, SRR NGB A5
PR NANT A5 B E B TIE AT AN R, RO AR IR AR Y, NAE T+ H 11 RURT,
MBS NESRRIE I AR RIGRIE & o BB BNA XS E4M 7 SRR

ool AR 3 R R B B R A RAE R
45



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

(=D HRPVEENRIGER ST RANT, ERRER, 5878 BN DL L I o b 8] R
PR A, IFANTEIR AT 7 B A i B L, DS R, R B ANRYE (P
IEF BC A HA IR TUE A =) _ BRI~ R 25 B B R G4 50 551/ ) AHCHUE,
S I R PEAN R AU R TR 20 4, JRAT B2 L 55

A R BN SRR IS T i R AT [ W 58 5 9 e A 55, AR IFAN IR T
R B AT B BE G S R A S . A B B BN R R R R B e iR ), BT
ENA B L) BT S B BN A BT a5 KT (FBE BRSNSt LR R4 45
T3 PABAE IR AN SR — = S R SR O B 7 BN SJ it RS PR e o 7 A R
BEIFAIN, B BN BB PR SN FE I SRR VR N B 08 A R A A AT e K 2

i i % [0 D B A [k 0 o A 7, B B BN A OE 4, B 3 A BRI
E| 48 SR S AT b B . FL AR AbFE 5 3040

(—) WRAE BT BOE L RS, B4 B AT R[]  BL R 0

PP PN A PR 87 LA R % [ D 55 A B < s OB 2R ISR — M S H 12
00 |, SCATREBE MY 55 AT 53 G R 2. 0878 BN R SOAT R R [m1 Dl 55 17 A 53 < K i
A, BT E BRI B R N BARIR 2 A B IR KO A 2 AT AL B 4 2
a4 AR, BEMLEE) » B EE AR EIE S ZH 0. PESHE
SENUEE KA R E, ERBE BN EIZEA T 50 E AR KN b E ZiE 2
B B N B A SRR B BN ) BRSO ) B R A A B
EANE IR . B8 BB B 55 1 3NN DL 08 AL B %5
I R BE A SR OV B 1) B 7 0 N Bk a, RS BB R N E B I R 4
PP BN R RN B d 4B 2R AH A8 5y 45 R B B F0 8 N 325K A

(=) BPEENEHREBLA G, Al b7 B IR dh oy B A A 2 BLIRAN AR OG R
SCATRL R Y55 AT BF s MRS 320G Kb oy B o7 7 AL 1) 4 0 98 FH Ak T, 587738
B NA B AZ B PR3 K Y R AR 25 R B &5 BRI e A R T AR BB 2R o 12 TR &5 BRI e iR
TG AW, iR 8 BB B R 2 B 7 A2 EIRAN AR, B A
R IE RS BN IE S, B0, WE=AK5 HE, B 88 A B 20k 45 B BT E
77, DMRAMITRITIR I b3 AR S B do 2k 9874 BN R 4H

=4 BE RS B SRS RS B ER, A BEE T B BN LR XS Ry
AR B 77 BN RIS S A ) DR A L4

(=) HEZE 5 AR 5 H IR B 7651 5 80% (FZRRMmidx N PE & ELlEd 80% (1), 1%tk
46



R0\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BRI TR 2 90% )

() FESE S MG H L AA+S. AA GBS FBINPESE R E 5 L 10%:;

(=) HELE S A5 N LR — RAT NG 2805 N AR (R i bs, B X3 T B A
F 35 [ g o BRI N T 2 4270/, 8 — R AT NE S N RAE P LS T 50%: X T
A B#E BB T 21270 (& 24250 M, B—RAT MG H RGN ER R ES
JER T 30%:

(JU) —AHRA AL R R G iiE2

(1) —ANEAANRITHIL 2 B (&2 B BLERA R R ZERSEE:

(XD B ANNE I H A i KUK T

B FEE AR XA 5 I B 4 AN IR T

(D SR FARARG [ M RS B0 5 5 it 4 17 2K 0 7 2 A8 e T

(=) BRI R s e i N B 5 L Bl & 58 5 P o 411 57+

(=) SHEE RPN AL S . SRR AT 6

(VO R E S UEZR 28 Z Fr b A 4 [ R UE 75758 55 5 PRt #8855 7 R BORH 56 B e
Wi, B PR LR R [R5 5 5

() e E 4 SR T IOE A 5 & R BB 46

(N T o W 7 A B P FE A W 7 P B M A 4 L 491

B 1y o IR M 25 &R LA BRAT MY P 2 4 1

O\ BT R HER AR I Tl 55 BAR SAIE 2558 53 IR 55 BI0ks 45 S5 20738 By 5 7 45 A
W

L) DsRER %, JEa T E S5 5 R A

() B N ZE ) FAb S it

R R A PR T A 51 AIZAE R IR IE T, AR A A T SO AT P S (A
), BXOTHE R IE.

HK B NS A R AR RN B R, USSR
2958, FERAERERIGAZ G, KB E R U EHUE MR ZR I CRAEBRA T HD,
PR B NE R AEZ HEE 5 M52 55 H s FUE B B [ W R B AR AT, B R, FRE it
I3 S RS RR ) SOl 55 B3 M b AT 8, HLEA& Bk PR

BT R (R ENES S IC A A R IHE A mlRYIG A m) EEBOE A7 45 Sk 55 FR e )

A ChERESR S8 HA R IHE A R Ll A B BOE A E 255 M) MER, JTeE
47



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJ‘D(

Bl A FAT AR BN S (LT fEIRR “HEBOEARATSY” ), B AR BN N 5
LANZ05E -

(=) B BN RIE ik F U [ 45 550 1P JBed 2 wIAT 30 A5 R0, A I [ BE
PAREE N BB RRRAL, ISR DL IR AR N S MRAR OB BN IR N S B
FEE NI B8 BN TR 56 2R N\ A8 007 A AT ) At 7y A o [ 4 B I 8 =) AT 3 A
B, AXSHEBOE A FATAIE B SCHEAT T BB R, 3 KOO E S5 K
He LA [ 25 R 1

() G BN L B I -V s B0 A W AT 35 B S0, i s 0 28 =] A7 3% i o [
SEELRE T TR N O B ER AR A 55 75K, 4% A [ 5 SR E 1 R RO R R R R
HESR, AT HIREIEH 14: 00 FIACGE 78 NIRRT G ERIA, B 08 AAKIEYS
FAR SO AR F A% R AB ST, B F0E A58 B A 41 s i L 45 550 B 5t 1) 52 BROR 2 DL R F B
B XITLE R T BRI BN, B BARSE b [ 45 HR 2 BOR S B kR
b 2552 B

(=) HRPEHNMBSCRIRN S, NAERIREUEH 14: 00 AT EBHIASE H RO T AR
PR NBEAT . 5 B E BENRAE A DML 2 I 8] N SRS DU R AR, T B8
FEE AN C & b H S5 AR ATER B, ™ A — Ve SR s S BN B AT R, B
8 NXS A AT 54

BTN MR (WS EEIE T 5 BB IEN I A8 G55 L4
DUPY R [EIE 25 B A0 45 ST BR DA A W) BRI A W R ROl A B A F S 4R R ) Bk,
R ENEHE T RR S 5RREZ SN, SR EAMRIEE T+1 H 9: 30 ZArf 2%
K13~ T BGOE T+ HARATEN IEZRAL G 2 K B 32U, 8 T+1 H 14: 00 Z Al
SR ) S~ TR RO T+2 H 22 5 B AU

B BN LRI IGE P JIi A2 5 H P A AR St OSSO BREAR DR 45 5 XA . 3o 1
M S AR FR B AT CA AT B R BB AR R ED MR 5 H, BB B ANAE T H 16:30
R B FEE NRE R SRR S, JF RN RIEA 298 ISk~ H TGl T H AL 5 B i
oo, JEAT BB AT EIK L5

ek 1B BN RN BT OB SR, H S B B N SRRk, B
PR BRI
Fo % HBEMEHENRRSEBIE AR BEGELZ 5 0 (T H) RegtatE

SRS N FE TR e i 2K, HT T —BBOE S H (T+ HD 16: 00 AR5 A AN
48

5

ESN

ok



R\ ESEEERAT

At o 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% =l WJWX

AR, G FEAE RS ) o 45 R AR B A BN SRAE SR, ] 4 B B R S i AR
AP 1S5 T2 H P R REZRIK T (7 Al KN Bl B8 308 ARV AT MR
MIEse. R, E8. R,

B\ WERBEA AT IABEEAT AU, RIS AN AT 520 3 20 54 9 4 ik
TR ANATPURAR T I NS A RETUL . ASTTE G A BE IR LG 0
BREEARTHE. X HK. ok ZE. ER. g BEe. B E UTah. BEEL.
FL RIS N BT H g SOAS I 5 58 Gt ik DA R i v A [ 5 BB A o Ji vk
FEE K BORNE LS AR — 7 A RTHUASBEIEAT AU U, N R B 38 St 7 76 45 2
JRR N SRR B AT HLI WA IRAE R, I RIUE S5 B 43k 19 K. R AR I A5 T
TR BN S V) ORVEE I3 58 5 P sl He Aty 4 (R VRS 52 533 B s o [ 495 55 A Al P45 T
WEA Yy BACEEFN ZHE A, W AR SR B XU 8 B A A .

Bk A UCERAYINE, A EEML. S5 R S N A A A S BUA L
S I AT R E A M 55 B e AN — S50, 2 24 DU I A A AR k55
FRI BT RLTE T, DM AR 4 BB AR L oMb 55 R0 ke A ip S50 AT A 2 F) A2 ESORI A
Feo

F=tok W7o AR CEXUT R i, FAEsAEH. AMBCRRFERE, W)
I XU D A R 3 AT 2 F AN TR e AR R AN TE R BON A IR BT 23 FI BB 7, 5
AR FFEET T

FH=t 5% KD UUETEE I AL AR 7, SIFESERR), g A
RO AR

49



	TITLE_765decababaa49e2a8dfd7458e24b387
	CLAUSE_468ded6493c9462ebc131b865f5d7da2
	CTS_468ded6493c9462ebc131b865f5d7da2
	CLAUSE_bd58dd527ca2412b839164a45ea933d0
	CTS_bd58dd527ca2412b839164a45ea933d0
	一、基金托管协议当事人
	二、基金托管协议的依据、目的和原则
	三、基金托管人对基金管理人的业务监督和核查
	四、基金管理人对基金托管人的业务核查
	五、基金财产的保管
	六、指令的发送、确认及执行
	七、交易及清算交收安排
	八、基金资产净值计算、估值和会计核算
	九、基金收益分配
	十、基金信息披露
	十一、基金费用
	十二、基金份额持有人名册的保管
	十三、基金有关文件档案的保存
	（一）档案保存
	（二）合同档案的建立
	（三）变更与协助
	（四）基金管理人和基金托管人应按各自职责完整保存原始凭证、记账凭证、基金账册、交易记录和重要合同等，

	十四、基金管理人和基金托管人的更换
	（三）其他事宜见基金合同的相关约定。

	十五、禁止行为
	十六、托管协议的变更、终止与基金财产的清算
	十七、违约责任
	十八、争议解决方式
	十九、托管协议的效力
	二十、其他事项
	二十一、托管协议的签订
	附件：托管银行证券资金结算协议

