EREEMAFUIERRERESE (EREEMHS A BP0

BEm= R E E B

il H . 202549 7 11 H

PHHE: 2025429 H 12 [
FEERPEAZSNEERSE, RHEERABH—HS.
EHBF R, FRIESBENEENHBEHE .

—. PN
F L RFR TR 5 HER 011416
TRESWR fHRFZ2E i g5 A TREEX R 011416
HEFHA TE I S A TR A A EEHEN HEIER R E R A A
B AFANH | 202143 H 16 gmﬁ%mﬁiﬁa .
FEHRA 157 5k AR
BEHFR M IE IR FFBUTZR N FFCH
FsHALAESEES
202549 H 8
£omm (it ST E FoHsH
WESF MK H 3 2021 £ 7 H 5 H
FHHEREEES
202443 H 13 H
HeEzm SR LK H
WEF ML HEA 2016 4F 6 A 21 H
(GEEEFED) A%)E, &S 20 AN TAEH BRSO HREE ABEAW 200 Al
RSP EALT 5000 JI TN, 4B AR YSTEE WIS b AR, &
i 4 60 AN TAEH TR TE R, Fe B ARCYLE 10 A TAE H P b ERE S 2R

ORI AR R TT S, WdFsattE . Fefusfir . SHAR I E A LR E S
%%, JHE 6 N H N HEREHIRE AKE,
PAREM T ERER & A HUER, WHE.

=, EERRE5HERIA

(—) EE B HRE KNG
BE SR D (S UMIA) s “REEMBR” TR

BEHR

AT AR RAE U OREFALE RSN IE R AT SR AR BB B, B8R
B BT KRS, IR S DU L S L B s .

AR GE ROV A RIFFEMER SR TR, OFENKERT ETRfor (&
[E T, i, RATEE. 6. ARG PRI, OTBURRL ATFRATHIX
Ffoior MRS BAEMET IR, ATRHGU: CER B 5 D ATAZ#u
I5 R H A2 T EHE 22 RVF IR B9 ) L7 SCRRIE R Bidr Il BRATAER (BLEE
PR TEEIAER € M A ERAT A0 RN AF L BT TR, [E K
PRAT BRI CRAE AR R BMPAR R A 28 A (IR B S sl d i b i




fEBE FE U R S i R e (IEMGEEE TR A D JEer™ wl BORM 250

FIEE ) AFFEREIE, DLREA A FEIE M 2 S VF R G 15058 A FUAd e TR, (B30
FEE i ERIE 2 AR SCHE o

A ERE B E AU LU fovrdk et ot dn iy, S BN BTSSR )5,
ALK N AT

ARG MBRA GBIy AIEEIT T 607 57 0 U BIAMR T2 e 57 (1 80%; %
WA Gr (HR B HRED . I B G AN I 28 5 1 20%. RFAAL
S HH%, GREFBLEEE 2 HAE —F LA BUF U AMR T3 & 5 3HE 1 5%, H
TIEMBEREE NS, FHRES. BRI,

AR SR B [EIE 2 2 BB A O 5B LU R A, ik 8 BN AE JE AT R
Fe)a, T VLR BE IR BB b A R4 L

AT GRS [ A SNE AT AR EIA T B MBGR. B2 i sh 5%
IR ERG oM, I AUV BEEENE . SYIPR M e B SRS [l SRS A5 P % T [l i Wi o
e ANFEG AT EB BB T HIPEIAR T AA GO 15 It AR G 15058 ) A 91
BT 5 P PPN AT B A5 PPN DR 1 A-1 S X T80T P 2 5 A
fit, LIRVPPHSIMERIIL . AREEIER TP RIINE, S RRE RIS
UEZF PP 55 VF AT I B A PPN U R AT I BT VR A R o TR, ™ Rl R
FER PN TR ATIR T, AR ERE LS SRR T st DUE Nt &
PRI -

EX-Xa e

&850 H R 22 B M FE B BE R+ 90% I IA 300 FEHUN 35 K% 10%

IR e 255 AN RIS, BT IESF BRI & AR XS fn i, LTI XSS 5 U
mT RIS, KTBCERE SRS RS,

(o) BFASHEERR/ XEBEEEER

ISP EC A B 2 (2025426 A308)
‘u_ 63% IROTFRMESR &M

Eai

[15. 7o BaRAE|
0. 62% HibHE™|/ |
2. 70% IS S|

———{80. 28% [l W di i ]

e BlENGIES @ TAEEEMES o L&~ O Bmie
e RITERNSEE T2 &

(2) BEEEREMURZESFFRIGHENKE K5 RIS B B

%20 k5

=



fEBE FE U R S i R e (IEMGEEE TR A D JEer™ wl BORM 250

15 AL FE 2R A B S 95 SR P T M S T S R HA ML S AR OB AR R A 2L E (20245F12A318)

14. 00%

12.00%

%
.
o,
10. 00
8. 00% ‘?,@
6. 00%
‘?(P
4.00% e ’.)% 5 .
- P =
0. 00% - -
-2, 00% oyl
=
2, %
=

-4, 00%

—6. 00%

2021 2022 2023 2024

[ w3 i e m e

e HE A FABCHFEAR TR B RELEN, ZSLRRIBR T S A R AN S B MR 2 R . B gid 4T
MW BAREAR KK

= BRAERSY RHITHA

(—) ZEHEHRH
DL 2% A FR O /0[] 22 < R P A
B (S) BE&® (D

e IR iy R/ B
M<<100 /3 0. 40%
(g?fﬁﬁg) 100 J3<<M<<500 73 0. 30%
M=500 Jj 1000 JG./%E
N<7 H 1.50%
7 H<N<30 H 0. 50%
e 1 22
30 H<N<<180 H 0. 20%
N=180 H 0. 00%
VE: PRV AT I, e R N T AR P
(=) B o TEAHRERE
L 2 P I e P s
zﬁﬁ% BT R R R B
BHER 0. 70% FEEE AR EYI
TEH 0. 10% HELEAN
Etfﬁ 8, 000, 00 7 2T %
=B B o
. 80, 000. 00 JT L 7E &3 Al 1)
() AR 5 RmRT 7.
AL B e B A KSR, e, WIS \
F W TR A T 2 KRS HLH
T S B e A SR P (e

% 30l Jt 5



fEBE FE U R S i R e (IEMGEEE TR A D JEer™ wl BORM 250

[Fl) 295 AT AR I sh B SO 9
E: 1. ARG SR RN SR, ISP R AR BN & 5 0B

2« HITFRAL. (5 R OV S BRI, ERAMRESON A, HESHOTNE, H& %k
S A e SR A R T
(2) ZEBEZEHRANE

AR IR OB, (ERrA I, $UE &S Is R SRR R
fEG 67 A

HEIBELEE IR D

- 1. 04%
TE: R FUE WAL EIUT IR, A2 DURL — ORI e R XA DA g vl
i

M. REERSEEZRR

(—) R

A A RPAEFIRIE . BB W REBUR IR A &

PO AT AL, BEBE W LA BN MO AT 1 (W) S & S

PO A G, BRI O A ARSI T 37 XU A5 P XURS A JAE 20 P RS S5 U 2 Ak, 3 LA U R AT AU «

(1) AFEG R BEHE QAT EIE, SRR AEEN L5 5 BB LR AR 4, ik
T WA B PR A AT LI L2 AT 5 WL S A DR AR UG

(2) ARG T B RIS, B SCRFIESF 52 LA B (K & S ™ A i I i S5 A R I B2
Wi R R T I 402 A A2 AU A5 P DU o PR R IR B e sl P 5 RS, T I T 25 ik e 1 S i R
Bk — % B S R AR K

(D) EERR
o [RHIE B 2o 0] AR T e B AR KR T, AN 2R W X A < PR A RS A 3 S o 1 W 5 ERAIE , AN SR
B T AT B R

B BN BRI« IRSEAE L RIS LAY R U A B IS 2R e 0 7, (EANRIESE & — e & A,
WA RAE AR 2

RERARE BIKESEFPEEREMHD, WEOVEEHIRFA AMEE SR SEN.

T B CGEEER) M ARNES (EEERD) AR, EeiRSHE AN EE
PR SR R A IEECE AREERL PR L MR R, AT 07 A BRI A i I PR T B
SRR R 2x, TG g E PRA B 51 5 M s A 23 i A R S AT e, b S BT . R
BPERSRN, ST HENBGT AR, BRAR Rk AT, R th WO & 4H

B i VORH B B BT R, R PR AE = AT H A SR, HAbE B AR,
SN — . B, AN SR HE IR B i S bR L T BEARAE —E I IS, Ul AN . HERZREX
FG IR R, A0[RI OG VR A8 TN R AT A SR v A 75 5

fi. HAhBpERT
DL TR L2 4 28N I sy
M3k www. hengyuefund. com ARG 400-921-7000
1. EE&ER. FBEM. HERHS
2. EMIRY, BRSSPI R R
3 BEEMEBLE
4, BeHENM A ERTT

%4t k5

=



1)

fEBE FE U R S i R e (IEMGEEE TR A D JEer™ wl BORM 250

5. HAh=EETTR

7N~ HAhEL U
T



