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II. NOTES TO THE HISTORICAL FINANCIAL INFORMATION (continued) 
 
17. DEFERRED TAX 

 
Deferred tax balances calculated by applying the income tax rates in effect at the end of each of the Relevant Periods to the temporary differences between the tax 
basis of assets and liabilities and the amounts reported in the Historical Financial Information, comprised the following: 
 

 
1 January

2022

Change 
through 

profit or loss
Translation 

reserve

31
December

2022

Change 
through 

profit or loss
Translation 

reserve

31 
December 

2023 

Change 
through 

profit or loss
Translation 

reserve

31
December

2024

Change 
through 

profit or loss
Translation 

reserve
30 June

2025
  USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000 USD’000
Deferred tax assets  
Provisions for site restoration 109 (17) (7) 85 102 2 189 648 (92) 745 60 4 809
Provision for unused vacations 95 (4) (7) 84 - 2 86 (18) (10) 58 625 (10) 673
Exchange difference on accounts 

payable - - - - - - - 684 (71) 613 340 (2) 951
Taxes 33 (24) (3) 6 3 - 9 41 (6) 44 2,649 (44) 2,649
Interest on the loan  - 246 (1) 245 127 5 377 (360) (12) 5 (2) - 3
Provision for impairment of 

inventories - 50 - 50 - 1 51 (6) (6) 39 - - 39
Provision for expected credit 

losses - 41 - 41 (27) 1 15 56 (8) 63 - - 63
Change in fair value of accounts 

receivable - - - - - - - 147 (15) 132 (189) 4 (53)
Lease liabilities - 98 - 98 131 2 231 (23) (28) 180 (23) 1 158

  
 237 390 (18) 609 336 13 958 1,169 (248) 1,879 3,460 (47) 5,292

   
Deferred tax liabilities  
Property, plant and equipment 

and intangible assets (1,072) (439) 129 (1,382) (534) (27) (1,943) (518) 311 (2,150)
(31) (14) (2,195)

Other non-current assets (55) 107 (52) - - - - - - - - -

  
 (1,127) (332) 77 (1,382) (534) (27) (1,943) (518) 311 (2,150) (31) (14) (2,195)

  
Deferred income tax 

benefit/(expense) - 58 - - (198) - - 651 - - 3,429 - -

  
Net deferred tax (liabilities)/assets (890) - - (773) - - (985) - - (271) - - 3,097

  


















































