PeHESERARRIE & RUES BB B S IT
HE B JBEE ., $8 e 3 e s &
ik%ﬁ']/\ﬂ:

NEEH HER: 2025409 H 24 H



R4 2 FK St B A RIS RNE % v &

& TRIFK AL B A RIS

R4 F A 024467

e L RITFF R

e RARH 2025 4F 06 A 25 H

FEETALR I e 5L 4 A BEAT TR 7]

EEFEENAK [ TR AT I A PR A

RSB ICH A B FR I e R 4 A BEAT TR 2 ]

NI (IR KRR G AIE R R R SRS AH) (U

NEIFRR “EEEERT D L (MEILEARRIE S BIE SR
BEESHERA ) (LUK “HERIEE D

HE e as H 2025 4 09 H 25 [

T Bl e s H 2025 4 09 H 25 H

A G H 2025 4 09 H 25 H

B4kt NEiG H 2025 4£ 09 A 25 H

S B AR B kR ah H 2025 4 09 H 25 H
TRESMHRNAIELEMAR | BELRARRES A S B ARIR A C
TRRES MR SR | 024467 024468
GRS M BREIFE . | 2 &

WEm . e, et

2 HEHM., KR, &, e 5L5% 26
S ER AR RIR A TE R 34 (PUTRMIRR “A34” ) H 2025 409 A 25 Hild
CE2HD FFRHEE R BEE L R e e Fi el % .

3 H V5
3.1 B &40 PR

1. BB HEN P AR S, BRERICHINEEN 1 78, SHEI A5
B UG FR 01 5 5 B AT AR 1), DA B B LM B 25 05 g 308 5o A B
B OHRIEAIE S, HIRRIKHIEESEN 100 75T, JBINH IR ZERAKEHN 1 Ji T,
(EL AR V2 i Rl e 4 BN ) R T ) B VR R AN 2 AR B . A4
LAY 0 B R IR R G R I 22 PR o) T e e BN I R T

2. ARFEG AL G BHFA NA B fmn H SR 1) & Bt R S A
PR, LR — 2 A S S I BOEO 135 B B S S B K 50% (RSB i AR
P DAL 5 4y 0 ISE [ S5:455 T 3 Bl 008 BB T 50%HIFRAM) o

3y 2 I HRTE N B S 0 TR R e A BT £E AR SE e Ny, BEETN
7 24 SRE B RE B4 R W A b BRI o 3 I A PR L SR AR
BEEHIERE, VISHRIPFEESMIRA ANREENG . EeEH AR TRTEES
BRI R 2L, AR R et B AR 7 DAzl . AR RS B AR A

o



4. FEEHANTTUMRE TGN, EEAERAVRIEL T, 5 LR i e
MECEIR G BB NBIUKIE (AR RR GG RIEEEHINE) 1A M
SELEME B EAS

3.2 H B R
ANFE G A FIE G HE RGO I BE . C SRIEE Hr BAN ISR I 9 T
ANFE G A FIE G BN I B A0 R PR

)

HIEEHM o) — &R TR Re5E I B
M < 100 /3 1. 50% 0. 60%
100 /7 < M < 500 /3 1. 00% 0. 30%
M = 500 /5 HE2E 1000 T £H4E 1000 JC

1. AL HIE N AER T NI A RIS, #EAE—RZWNm
REZERN, &EHBRLBESHITHE.

2. BT Py E O A FIE SR AR, RFINIES TS, EERTAES K
g e, Bl SRR

3 ARG A KESMHUTIEIS B ORI IR E SR S RIS AR BT S
it 2 50 PR R Bl 26 . R R BN B O AR TR G A REE S MR TR &K P IE
MR E BT, HARR T NI AIL S A RIESHBNEH —RRIEhE. FEE&EF/
RIEAR TR S HWIE AL TR T RIE L N 56 LA T B I A IR E R &
s, AIREARIE T A E SRS WU SRR S Al —
THRIPA ARG TR Bk FR2 R H S . Wik I T2 F i B AT AT T 97 2
RN, eI TIEREE UL H I SR ARG A S I FRE &R P
EFREZER I IRRITE &F MO HARR T A .
4 JEENVZ%
4. 1 TS ] 473 AR 1

TN AL G A B, PTG A 30 7 A 2 S A ke [m], B2 [m] ff FRLAE
BRI R BTN 1 s R RARREUN 1 S8, 2 5B AR T 8 % AR
EVFEE R RS AR E 1A, BB 55 S ELFE K 7 P 4 5 3 A0 4,
I, 30 SR 43 1) o < A A A 5 ) e [

4. 2 W HR
ARHES A RIS A IR ] SRR A R R

FEHR (D Bz [m] 52 R




Y<7H 1. 50%

7 H<Y<30 H 0. 75%
30 H<Y<61H 0. 50%
Y=6 A 0

(FE: 14NA%830 HD
AT G C I IEE 8] 257 R U N KPR :

FHRR (D o [e] 5 =
Y<7 H 1. 50%

7 H<Y<30 H 0. 50%
Y=30 H 0

TS (e B P T ] 2 < 00 i i A B AT N R, PR ey B A N T [ 22 473 0TS
W o xF T A BEERA AL, XHFSERFA I T 30 H B8 AR IEE [a] 9% 42 Bt AN s <
7 MRS I 30 HAEA T 3 AT M B AU B m] 3% S B 75% T A B <
7 MR AV T 3 A HAEAT 6 AN R T NUSCI L R] 3 S 50% TH AR <5
WA= W CRIEGRE, WA HI T 30 H AR AR RIEE (] 2 4 AR+ N 5
7o LIRARGINIE G BN IR] 9% B T SOA B B A A s B4 5

5 ol %
5.1 HI B R

AR e G PRy R B L o O 1 90 PR 96 L 5 N\ 5 o Wt D 2 PR R 22 B B v MR
P o FARFEH O F A T

1. [l %%

It LY PO [ 0 e A SR PR, LA R i R ] 9 47 5 AL 4% o ) A S0
WA AR o 55 A 45, FEATZEAS B R3S Cwww. phfund. com. cn) 2R, SE4- 6452 thi
P 5 o ) D ] 9 S U N R P R e 727 91 3 L H R A SR T . D 1%
JE o

2. TR

(1) MBS PRI T AL S I IR, M =B a2 A 2=; At
He G A T T BT e NSE S I ey, AN B b 22

(2) ST F (R JE  NATE G, e v U Bl FH AR 22 9 A R 4 1) R ) 9

5. 2 FoAth SHEHAR R HI B IR
Ly Hedolh 5538 FH A v



bR R Ol 55 1E L S I AR 0L 2R A I BB A ISR BB A (A SR AIUAT C
FARHU D 03N E KA - MBEI MiT e i 2 e (ERMHD MBI 300
o BB BOE S B S RS (LOP) (1 RAHD IR IR KRS BOES
Bvi e (A BMBUR C KMHD « MREiE 500 FREGEF R #F A S (LOF) (I K4
B L MBS IR R AR RS (A SRR EIUR B SR A00F0 D R4 + IISAETH 9%
PR & BEF B e s It R AR B W ot e BOE SR R B 2 (A R 8UHI B -4 4t
AD RBHD WS PR A BRI R IR RS B RS R i &
WA 2 0 R e B R A BRI e s MR Al s AR SR 50T 2 & (A SRABAIAN B K
WA D RBHD « MEHEPAE A BRI AR BANES RSB 3 & (LOF) (T RAHD I
P i RAUESR BT R & (A SR C /A0« MR XU A 53 23 RUAIE -4 e 3
& (AR C KM D RMED « WREXUGTINA 22 RAESF SR 3 & (A AR EA C
KA D RMHD MR BIR G IIE IR IR PG M HERUG R 27 BUIE R 4 R
e (A SRMEM B RMAD M4 AL A RIERCE R & RIS s & . I =
Tk WA R ILBCEANES R BB . A TP e S BoR TR HRIE I 4 B 2
& (LOF) (T RMAD « Wik 800 IEFFRIGTE BRI - i (LOF) (T K4
WO L MBHEHIE 800 Hu SR EURIE S LB HE G (LOF) (T BMmaD « MEReEEyT ORI
R B IBARSERERIE A SR AN TR R B . IS e B 4R B I TR B B 3 &
(LOF) (T BMED Myt WIREEANIE R R . WA e AL R OISR $5 BE
Ha (LOF) (1 KMm#) . IBteBERMIinEE (A SEHM C KMHM B K4
BO L MR RGO R B R G (A SRR C SRR D K@D ItRaLE R
TR B RS ROETR IR A e (A SO AR C SR B R AD « ISR SLA RIGICE IR &
ROEZF AR & (A AN C A0« ISTRaLT RIE A B IR & R e i e (A K
WU C R @U E SR a0 « Meteala RGN BIR G TIETR R 6 (A SR AR C Kt
O . MSAEFIEARATIREENE SR R S (LOF) (I BMA0  MSAESCE 2RI i EANE 5
Bt WEPIEEiREE A A ESERNESR IR e (LOF) (T RMBEHD  MEHiE—
AR BRI R e (LOF) (T 2RMHD « IBEIMERK RIEAC B IR & RIIETF
Betdbar. Mol e RIEH Bk G RIEF Bk (A AN C R0 iR D R4 i B
RGHO « MWEGL e RIEEER G RIS R A e (A SSRHRN C 3 B RMmED
Wt aL 5 R B IR A ROETFR BT A& (A SEAEIURT C AR BN D K43 250 E KM
WS gL AN R i B VR G BRI BB 2k (A SRR C SR« MR e e kI 75 4L
REZF L F A e (LOF) (T SRBA0D  Mstealad RiG BiR G AUIETRF IRk E (A KMt
AC KRB ML LR B R AR R B e (A SRR C R« IHRELAR
TEHONE A R RS (LOF) (1 R A0D MR IEIR R b AR BB IE 5 5% B H 4
(LOF) (T RHBFD « MWEAUERZh EK M T AR 5t 3k (LOF) (T R340 + g

&
&



ol FRE BRGNS I e (A RMPUR CRMED ISR T i ste
(A RARHMN B RHED  MEHEERENEAT LR EANE S % BT e (LOF) (T RAH0D .
WA R 300 PR BUG R ANIESF R BT R (T 2R3 M4 rPiERe 25 AT ORI i
% (LOF) (I RMH0D ML Z% R E R G REF 5 G (A KM C K40

O L R AR S ISR R R RIS L B IR & ROESF B A & 4
AR IR BOR AR A R A & . IR SR M e (A RBED .« e
PR ERC B IR A TESR R R G (A SRARAIUN C K80 D K80+ IBHF R iz BIE
IR AL MR SLIE RIGHCE R & ANESF R IE & (A ABEAN C RARHIM E K4

BO MBS R EIRAG BUEF B RS (A BMAUH C R mHD . MeEikfhimy
PR BB (A R C RMHUN D RMBEAD - WEFETFIER B S (A RKH
R B R AR C R D RHED « MEsLE RIEHCE R S RIE R I & (A K
WU C BME) « MEHEaL R RGN B R G IR R G (A SRARAIN C KM A0 Bt
Gl R HE LR 1 TR TR R R i (A SRARBIAN C RN E 68D« ISt rfior
UEFF BB R SRR OO RUE SR R e . IR R BRI 58 (A R H
D RGO+ WSHEIF IR T R RIS HC B IR & RIS S B E (A SR AR C 2ty
BO . MR RO RNE TR I A . SR an B SRIR A RNIE SRR BT & (A SR AU C
FAPHAN D RO - WEEZOTF AL RS IBEFE DA R EE (A
FAPHN C FAPHMN E XA HD WSRO RIS 5B 3 & (A SERHUN C K4

BO L WEEFEGF RIS BB S (A AU D R H0D  IEERIMIE LT s
& WERRERMTIAESE (A RMHEAM B XHPD  WEFE G RIEF TS,
MG IE 28 R — PR THRBUE SR R 54 (L0 (I BM3D  MteEons 1t gkt
& MBHEMEEE TN R (A SSRHUN C UM E R0« IS4 a4k Rk i
BRSO R E . ISR TR 1L R HC B IR G RN R R 8k 6. ISt I0 S Al e 22
RUETR BT WS AsIE RTE I B IR & RUETF R B A& (A SR AR C (30D <
WG P R T B R G RAIE IR BB 2 (A SRRt C SR« ISHRAHT X s iR & LIE
R e VTSR ER A RAETF R A e ISR DU [m] i R e B R & ROETR R
e (A SARHA CRMBAD « WA 6T 1-3 FEETHT O RBOEFR BRI G (A R HM
C RO D EHED  MHEZORFR SRR T IS (A SRR C RMEHD . M5k
W G RSB & ISR SR O BIE TR R B i (A SRR D R
Wt g e MR Bk & . ISR s E A o S Mg st . RS2 6 Ik
TR (A SRAEIURT C SR AM D R A0 ISR IR GIF RUE TR BT 2 & (A K040
ACRMBHD MR G BRI R B e (A SRR C R @A D R @)
e G IR A RO S B R 4 (A B3R C R0« IS E SRS VR A BUAIE 545 5 2k
& SRR M E AR ROE TR R R A (A SRR C SR A M4 0-5 ARG fir



RGBS B A (A R AU C RMAD « WA 500 52 5 BTG HUE T4
PRGBS (A BB C RN T RMED ISR AR & TIE SRR v 5
& MM ER KRS BRI G W RPER A RIS R i & (A RBAI C 3K
AN D SRy BAT B A0 MBHEE Il s RE I B 2 i (A SRARAIA B SR HIAN C
AP HUR D RAREAN E RO AD | Meeraf iR G RIESR 5 e (A BRI C K4
O L MHEEEARER G ANESF R R AES (A BOEUH C R AU E KM a0 o It fi
3-5 FEEIHT R ECGE I IR R (A SR AN C R AR D R aiD) M4 B RS R VR
ERAESFTT R S . BRI IR S ISR BB 2 (A R C KM - ML
BV IR A RAE T T R G (A SR C RMmED ISR RUE IR R e (AR
AN C KA E R ED « M2 AR S REIF R RS (A RO E0N C RHED .
W2z OB A ROEZ- B T e 4 (A BMAIRT C /A0 | IS 2R G AUE AR TIE4E (A
ROPHUR C RABFA E RGAD PR ORIER G RIESR 5 S (A MU C K47
D L SHEROY AR SRR RS (A SR AN C KA AR B AR 3
RETNES R RS (A BAHN C RMEBD | MBEP 6 1-3 R KATHFF R BRI R
Hedr (A RMFM CRMAUN D RBHD  WHEHE - EH ARG IR EE (AKX
AT C 2R« MBERFAELL—SFFPA MU RO 5B 3 & (A SERAIUA C K40

WO L M -0-3 4F AAHEAS FH BHEBOEIF R BT R 8 (A B8R C SRR 4RI D 3473
PO MBHERNUR S RIETF B A . RO IR A BUIE SRR B & (A SR 3 C
FRHO  WEEBOTF AR RS R EN KRG RS (A KD
BN C KB « ML IR & RUESF BB & (A RPN C RmaD It
RETNESR R RS (A RMEN CRMED | ML —FRA RS IIER R R RS
(A SRAPEM CRMEAD ML LR G IESR SR A S (A HM C RMmED . 1B
s 5 MAFFH MR G TSR 2 e (A S AIM CRMAD « IHEsA — S Y]
RETNEFR R RS (A BMEN C RMEBD « MERFIIERGBIEFHR R ES (A K h
BN CRMAD + Mt il —F A HR G TSR 5k (A SR AR C R ED I8
et R R G AR B 2 (A SRR C SR« IBERAHT I TR & ZRLIIE
FFRBE G (A SEHUN C RMAD  MEBOR KR & RSB & (A FMHiR C 38
WD I Rl =R R G TSR I e ISR R R 6 DA ARG
REZF B (A DA C DA« WSTEFRTR — A R & BOEZF 5B 2k & (A 38
A C R« MSHEERT I — AR G RIS B e (A Sy C 2Rty
BO L Mt WSKIR A TSR B e (A SRR AN C 2R A0 ISHRAIHTT R & 1Y
UETFBCRIE G (A SRREIA C R A MRS —FHRrA R A RN 8B & (A K
WA C RMBD « MEFRRZR 30 RIRSFFA G ISR B & (A RN C R ED
WHe-e F e A AR B 5 2 A 2 RO G MO BB 2k e KA (A SR AN C 24



BT RA0D « WEF REER LR S NS I e (A SRR C R aD . IR+
TR IS BB HES (A MBI CRMBD MR TR S BRSBTS (A%
AT C R« MEHEERE S AGE R 22 5 BT TR BOE S+ R R R ki ik & (A 3K
TRAIAN C ROy BUAT T 2R A0 ISR @IS A —F R MR & RIS I 50 & (A Rt
ACRMBHD M T IR E RNETF R e (A KM CRMED .« M2 iR
BRUEFF B HS (A RO AU C RMEURT D B4R E /A0 | IS IR S AUES
BRIk E (ASRMEA C RMHFD . MR - FRa P REIER SN
BN (MOMD EZFHEB . M4 i BURSIE IR A AUET R R R (A R 3UA C R
W2z fE— A R G AR R A (A BREIR C RMMAD | IS BUR &AL
B EEE (A SRHEM CRMH) . MR 90 RIRENFFA FUFRIE R IR EE (A Kh
A CRMBAD MR EIRBSOE KR SO B e (LOF) (T RHmED | st
REBIR GRS IR IS (A RMEA CRMAD . MHefass hE G Ur IR R A
(A RARHM C KB E K080 BT rPIE 500 R HUE SR RIES R R R G (A AR AR
CRABEAN T RGEHD « WETERASUTTH SRR R & BB 2 (A SRR EU C K
O L WA 6 A FA IR A NESR BB EE (A REHUR C RHEHD . MEd
UEARZ A Tk 3 A2 5 BT I F R BOIE S B Rk R . (A SRARAIAN C SR T

FKAHD - MEINZFEE 180 RFEFA MG AIUEIF R T RS (A BHHH C RAHD « M
QTG K — A R G AR R A S (A R C KA  ISHETe = — R
RETNESR R RS (A RMEN CRMED | MBHEHBEERE RS IIE R RS
(A RAHAN CRMBFD MG IR & RUESF IR B & (A KRB C RMED - ME
JA B RIS B . IS4 AR RAE TR I A (A SRR C AR AR D Sy

BO L MERQIDIERM G RAESR RIS (A R C RARHM D R MHD | IBEiatE
RO RIE SR B0 S (A RPN C RN E KMmaD Wt rPiEh 2552 5 BT
AR BOEFF A RS IRERE S (A BPEUR C BB T 2R080 BB IIE 1000 Fi5 4L
BESRAE SR B R (A RO AIURT C RN 1 R0« MSHEAS MG R 57 5 BUE SR 4 1%
Fea (A SO CRAAIA B KD IBHEA B IR o BUIE SR R BT (A SR AN
CRMHD  MteF —FRAAWNR GRS e (A ROHR C RMED  IBEEIIE
2000 FEEIG IR AIE TR AL G (A SEEUAN C RARAA T K maD  ISHEE AR RIIETR
Bevtdta. W - FR ARG IR RRE S (A RMA C /MED  IERE
PR SR R AU R RS (A ROPEUR C R0 ISR RNR & B R k25
Bt st (A SRHEM C KM ISR B INR G BT I 2 (A SR BURN C Rty
WU D AR E S0 F SAD A « WSSt o A3 e 5 ROIE SR 30 BT 2k < (A SR80
AC SRR WP UERS RO 2% 32 g 5 BT G R BOIE T+ e i S e ik & (T 3%
WD« MR PR A RO AR R B e (A SRR C R aiD « IHE=FINf



FFRUEFF B RS (A KM C BMAD « Mtemm & —F A RS RAEF R v %
S (A SRMAUR C RKMBD  MEENIRABNEFREES (A FKMEUH C EMED . M
QLR 50 52 5 BT TR AR BOE T R B R g ek & (A RPN C R T R ED
MEteAE At 6 S H R G BUIE S BB HE & (A KRB C B30« Mot WKL ik
SRR UET BB e (A MR C R AD . I8t EIERMEIIR 100 22 5 ROFRIR
HOET R R G R & (A AU C KA T RMAD - W76 RIET R85
B, SRR 800 TR A AUIEFF R A (A R AIH C RMAD  MEHEXNZRLL 180 RHF
AW RIESF BB e (A U C KA« IBHEAERS 180 REFAT Wit MR 77
PR (A ROEUR CRMFD « MR 4R 32852 5 RIS IR BOE S BT 2
IR IE S (A RN C RPN T RBHD « MBHEXEEIR 180 RFFA W HIES:
B G (A RMEM C KM M EREAM R TS 5 BT TR R B SR 5 0 e <
WREFE R (A BRI C RARAN T KM A0 | MBHK G R I B & . MR
HrZTHREG TN R A S (A BREUR C RMAD MR R 2R & BOEF R 5
& (A RMEHR CRHBD « MG IR S RIS 5 & (A B C KM ED
WESERG Hras A o RO TR BB 3 & (A SN C SRR« IBR EIIE BSG300 22 5 BT i)
KABBOE R R RS S (A FRHUR C R T 22080 « M4 IE Tl I
ERUE 5 RIPTE SR HOIE SR BB 2 e AR AR & (A SRARFIAN C SR AAN T 24

WO MR OB R 5 ROTISGU R BOIESR B R R R A (T 2K

BO L ML RGE R 25 DA LRG3 5 BT BGUTREGE R Bt e i A e (O
FKEHD - MR ER G RIEF T HEE (A BHHH C RHHD M EIERHEIR
50 J8 1y 3 51 SR 2 5 BT G BOIE T 50 Bt 2k e Ale sUB3  CA SRR AN C SRR AN
LRGHD « WHEREIRER G R AORAIETF SR A e (A SRHN C R A0 IR
oS R 32 5 P TSGR BOIE S B B2k A le QB - (A SRAB AN C 354
BT RB0 W EIEAR R A2 5 BT BT RAGE TR B vt 2t e A AR R 6 (A
FAPHAN C FARHAN 1 KA HD Mt EIEAT e R AT ML A 5 R BOIE TR 5B 2 &
ORI & (A SR C SR AR T 263D « Mefe by e IR W Ag & TR
HOIE 7 5t G R AL & (A SR AU C B 8Fl 1T 2R3« M EEE S 524
YR 5 BT TG SR BOIE 7 35 B8 2 e B 8 (A SR TR C SR AT T 38y
WO L MR 50 M R ECRE SUE T R Sk & (A FSAREIAN C SR AA 1 803D I
RGO GRS BNE A S 4 MSAEARIIE AB00 22 5 B P IGRAR B 4 i S S e e Bk &
(A SRAPEURN C R A T 25080 Mt EiE 180 28 5 BUTFME Fa Bk 77 1 Bt B 4 R it
FBBIE S (A BB C AN T R AD « MTEIREE 120 RIRSNHFA 7 RIET &
PHES (A BMEUR C BB « MR 30 RFEFA I BOESR R R AEE (A 3
CRMAD  MEHEY R 300 FaBURE AR ANE SR R EE (A BEUR C RO AR T 250y



O L W EAERMIBORT REIRAC 2 BT IR BOIE SR R vt A e AR AU 6 (
ACRGEAM T 2KBHD M EUERMINRER &5 5 BT IR BOIEZR 05t 5 G A 5
(A RARHN C KA T K080 BEHErPIE AS00 FREUE B AU B IS (A K430

ACRMBD  MEHIIE 800 52 5 BT MR BOE I+ b 2k e foE AU & (A SRt
ACRABHD M4 EIERHEIAR 200 52 5 BT TR BGIE T R SR R G IR 8 (A R0

HCRMBAD  MEHEAHIE 800 H HIBL 45 7 B MR HUIE S I B I S I & (A SR
BRI C AR AR T 24040« G4 IERMIAR A= s 24 58 5 BT AR B0 F 43 0 5 4
RIS (A M C RM R T BARED 8] 1 EE S 4

T PEHE R 8 WIS S ETF SO0 R lk %5 1), tE TS5 A B S AR T IO
[F P i e e

2. BEEHEMBIIE

BT AR

e A R G T ] T 8 B = L B0 X I R X At 4 R ] - 2 2 e

B =T O < B 1 H B S I B — 7 R A R e R B

W OMID =HHESFXHENIESH R TR/ (I+HFEANESHIEHERE) —FH
SR MG RGP AR/ 1+ H RS Rl T3

R4 0 Pl =1 W R 8 (el T8 0 + b

BN Bi= CEHEM—AZER) /[ NEEE Y H B S M H0HE

Blin: FEREREMFREN AEFREERS) FFEARES A FILEMH 10, 000 435 3 4
I P Fe A ME AN (B R e i S AR B e, AN B A I <5 (3 AT0NT 7 Y 3 HH DU 9
N 1.50%, WEEIZRRA 0. 5%, fRIKFAR Y HE RS HENFER 1. 08 Jt, HBANEEMHh
BUFESE 1. 05 76, JFHIFE NILET R KT 5 B8 20 1. 5%, W] 45 3 4 4 408 -

e 4 0] 452 2% =10, 000X 1. 08 X 0. 5% =54 7T

B W 4 %5=10, 000 X 1. 08-54=10, 746 7C

AWEH M =10,746X 1. 5%/ (1+1. 5%) —10, 746 X 1. 50%/ (1+1. 50%) =0 &

¥4 9% FH =54+0=54 7T

HBBEI= (10,746—0) /1.05=10, 234. 29

B BESHIRAN AERBERS) FAAREES A FFEL M 10, 000 49 3 ™H
I Y A A M AN R I I S B ISR A TR B 4, Rt i F e HE B S 04 (B2 1. 08
TG, B NSEE RS EIAE 1. 05 J6, WA 3 BB ATA 10, 234. 29 4.

3 FE Il SR

(1) FEEHAR R E R — R BN T, B P RESH 2 1 S5 WA 2 e i B
UL LR 4 RO N (R S DU BE A, I I I8 R S (B < e il 55

10



(2) B AU ALY SR RO B 1 RV R H (T HD o #8058
P e SR, R AU ICHIAE T+ HOVR B NP BB R B e ) D T8, BT
HWHATE T2 H GEiZHD Ja RS IpH R S ol 55 M S L.

(3) Hghfi)a, FARRESOBIFA R B AR SM Il HEERIT
RN

(4) AEGPEMBAT IR TN 2 67, FEE M AT N\ AL H A5 a2 6
(GRS

(5) X TR BRI SIK T BRARRAN, 52 WA T G 104 55 3 W 5 s Stk 5%
N, ERREROR S BB AR ST E 8 RS M BRI S RICRPI, Z%
BRI S5 ML TR A R S A, RN, S 2 10 5 < 07 AR A 5 e [

(6) HegHefe ULHITE 2 H I S BT IR T 5. SR AR “ B i SR
RAZHE . B RSB IUEA FARE, I ILEE m] A2 1 .

6 e BB F ML

“OEHE BTSSR H ML S5 K — AR 3 et AT OB A E LA B AL
i, ZUERHYINIE A A N0 30 A MU T2 Sk HAE B H R E BT
IR A E B0 58 AT R < R 55

AN 3 4 E R B 55 ) FR W 9 3 Bt B A AR AT — A AR L 5% o 6T 2 AN
A 110 5 L RE AR BN 55 R, Qs 0 E A YT PR S S 4 2R AR Y, Bl T A 5
5 SR PR IRAE 1 ST I E W MBS HE, B e B O IE A AR A, e
BN R i o 5 s E AR B RIS 3, RN A . Besi 7ol 55 Bk 9 = DL
BN 2 2L 55 AR B 2 2 5 i

(1) FaK H AR e

Bt e WIE BB 5 R, AR E AN — DN NR TSI Rk,
FFLTPEAN S I E PR o $ 585 JUE A 5 8 B W7 A0 H e, I+ 54
VL) e 5 F 8 N A A e e BB AR B IR & O AR T Lo O
170) , FAHENM ARG & E s BT B0 T 1 ul RGeS, AR BRI e
LS S5 LA R e I HE -

(2) ZZHHk

ANV 55 1) FR R RO “ORFAMT R A B SR, FR A A DL < R W R R
HBE O BUSHEDNSEMEEAT U5, B eI HIEH (T B AL SS & A sehrina i
B ARRE S ITHCH WNAE B2 6~ — I H D), FEG AL T+1 TAE H#A Sl e BE#Et
ABBLNHFEER N e m@iiAEiiEm oy T+2 TEH. SR APEEEENE

11



WL S5 IR G T, B S CIF U RN, RB# T T+2 TAEH /R
T2 I B[] 3 256 1 AR S 4 5 ) 440 5 PR — PG M 5 F T [ 2 R 4R AT o

(3) AFFHFIZ L

PRI E B MR RL S AR &R, FUE A N RS A A %
UE R I EZ0 55 i R IR, R A S A B LA (R

T EEHEIN

7.1 BN
e e e e T R A
Ir Atk FRYITAE H X AR =% 168 SIRYIE R0 43 2
Mdk: www. phfund. com. cn
G % R s 400-6788-533

7.2 HARSHEHHA

Lo BT EN: TRRAT. TREUT. JTRIRAT. FRIRAT.

2+ iEZE GWSD WEN: BigiEse. AEGIESR. PEIESR (BR)  EBRAIE
ZF KMERHEY: . BIHES. EROESR. EEUESF. WlEsR. B3RS, JTHEIE
IFy B EDVAEYR . TDEHIEYR . HRIHEYE . PEIEYR. BRIESF. HREIER. PR,
HZRIES R RSEIESR. RAGUEZR. PEEITE. RiES. E#EER. BEEIESE. el
B EREEIESR . BRIESR. TUIESR. PEIESR (LA « KICES. KRFEREZR. WL
PEIESR . WORIESR. FAUIESR. “PRIEsE. BEIESR. BFIETR. BN, PEEik.

3. HEETTHENM . EERES . RREREES . RIS GBI . WEIET.
MR, RS BOROR. WHLEEN. ARG, WS, WidEE. Bk

& N

8 BEMBUHEA T/ BEEW IR A 5 I EZH

FEIThR TP EREE G Oy B T BE e 0], ARSI TRANME IR H, 8 e
WA I B AR AU Xl B T8 L R e, R T I I (2 < A E AT e R T
fH.

9 HoAth TR R SHIFH

Ly AR AN AT 0 70 AR T80 3 <5 T T T Tl s A 4 2 < 5 [R5 F i 5
[0 55 ), i <p e BN T DA 2 U 2R R O e e 35 F) A B B O LA 5

27 AN TS AT ST ORI TBEln] e A e A Bl 35 (AT R 0001 PAE
o BN T RAEE AR SO S5 MU PR PRARTE L, 175 1 15 T 8 A v [ B 2 e 15 R
BRI B OIS HE SRR AR & RIE SR I B et S )

12



RGN : A S PR LAOSEE T Bt 5 R BEAE Y 2R 57, {H
ARIERE &2 A, WA TRERARI T . & W2 AU 5 SR N T RIIR st F
LG A — R (] 20 G AT A 58 05 3o (B A8 18 WU B O A BE PIE B < 15 58 ] A
UL, ASREPRIER B ANIRAF IR R, AR B AU B IR R U 2 R IR AL A S
APA R AR SIS AR U MR G G BRI, AR B 5 XK & 32 e
I FEE G H CRIRER 7 o BOE B ATE R XU .

I e A THAT PR A
2025 409 A 24 H

13



