ENSAEZEEERAE IR D)

RELEA B A RESF R R R &
HEUH (EHD)

HEBHEAN: RLEEFEFRAA
EEFXBEN: PEIHEBRITROGERAF
H . —O=HENLA=1+/NH



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

HERR

KL IR AR F B B e He 4 (LURRIFR “A%E4E") T 202548 H 6
H3RAF o RS 2 v TrE M e GIERYERT [2025] 1661 5).

ARIEGE IR NPAEA S U BIRA R L, M. . RS HEd
[EE S 2, (E R EHIE S S T AR S S M, AR HXT AR ST
W EFITI 3 A0 Sl SR PRIl PRAIE, AR R A B8 T AR & I8 KUK

RIEGRE TR, BSE S EINIES T H &= R BE) . #
TR, BN (SHD FE i RO R S A A R AU A
B ih GORMREE 5515 B8R SO, A TR AL 67 i 1) AU A RS AE AT
Y, FRAHEEE G RAZRE ), EEAWTY, A BRI A
R AL B S B AT AR ST PR AR R NAERAG I S 1 HE UL 2 1) [ B
TR HE S H 0 vh ML &5 A, FTREELHE: EF T AR IS 51 R 1 R Gtk
PR A HESFREA AR RSt AR KB (] B B S B s 1 U 4
B NAERR B 48 TR P A R AR KU, DA B AR i R A XU 55 o k4
BEHL DT SR “3E A7 R, ER T EEHRR RS, EeEER
DL HE S I E AR A 5 BB R, R B AT 5T,

RIS NI RS, FRUIE R = T 1 m a4, (EMR T EEAY
BEEMRE RS,

RIS IERARE S, BEEEIHAFANRBIER T T ARESEAR LT,

AR B G REA REE BT HARAE BB TE R AUNE [R] i B, ik 4 8 BN JB AT AH R
FRIF G, FTLUE FASHLH], BT AR 4 & R AN AR HE 55 U0 B 5 AR DG &5 .
LML S R], J 4 B AN B G AR HEAT R R AR IR, FFAS TR IK 7 1
P A SE [ o 175 5 4 BTARE AT N A ] 15 O P 8 9 DRV A B 4 J FH AL b BT 119
R T A o

AR BE G A B BT T A DRI S T 3422 5 LB ELEATL 1) o VR SIS I R E Y6 P i
TSR AZE Z BT BT SE CLLR IR “ W BB RIS ™), ST HE @ HL il
TR BEERGE BEBEARI L T BE DL R AT By RN 5 22 et R KR AT KRS, 4
T I T 3 B A BB IR AU, CHE I T 3 54T T+0 [RI%% 32 5, ELX N IRAS ik 2k
PR, HEB R T RERIN b A B SE 9 RIZ BB sl IEE RS (L3R
2y i) BE o} JE 4 AR R R AR A B R )« MR IE ML R 38 5 H AN TE BRI R SR KX

1

o

i

&

i

=

il

J

>



ENSAE = EERsT BRI (D

[ (FENHIF T EHERTTRIETE T, BREARRIER S, HRARE B SEH,
A REAT R —E BIRBIPE R 5o BARKURHGUE 2 b AR S HE S U i “ 4
R ER 7R 7 B IR A

N G W R R P B (R SR A LGB T BR O 2, DA i 4 T AR AR 43 % S g 7 22
BN R IE B T S PR AR AL, 0t 3 o ik 4 % 7 B0 T S IROm A 1 1 S B
BEANG I G 0E P4 08 TS IO AR (0 52, 4 W 7 Il 0 SR TR MR AR S A 1 R

RIS F XU, AR w] B B TE FIAT AR b, A5 FRATAE il 5 55 W R T I
TRBIE R« B2A XU LA B AN 13 301 XU

ARHE S FIRRAFHRAEIE, B8 H P RE 32 B FE R UE 1 BE AN R TE SR N 4
BNREIN , AFFEFEUE 5 AL IE 27 IROH DR XSS 7T it B 4 B0 ) 6 B A 5 4 1) XU o

ARFEE T DB T HABA TS MRS, R A S & BT ReR B & 1l Sk
W FA RS A G B B KPS R Rk g B A 5L 6 1 2 4 SR T

ARILE AT TR, BARRGHRE TR S, SHEEERLE T
PRI BT AR 0« T 31 BE LA I3 5 J N 45 2 e s SR A AR A AU, B AHAS R TRl
TR AN & S i 8 e SN N ez 9P L AN 0 s PR

RIEG N T RAE, WHETRE. FERIE. RERES . WEREEEN
TR KT g7 IR BT R B A UE R B B 5%-20%,
HApBR TERARER T (SRER ETR) METREE K 5% R TIsE
P BRI 1 52 ) LU AR AN SR st e B2 5 7= 1) 50%. (Rl al BT, TR K& T
afifri k4 o

e AE A W NN IRE R S s g N R R DN S by N R Y S g
SCAF, B EHWIEESHRRENE, B R, BATRERE R, T

G I AR REARFAE , ARYE B B BT B 1 $RBTRN . B R0 SE W 4 2
TR B B IR 7K 2 e U AHIE B, JF I I 5 BN B G BN RSB R A &
A AR 5% BEAK 1 AL U S 4

HEEHNE W RAREE: AEEFEER U XRRFHMER R
S5#HENMESREIFH TR —B XK.

AR R SO B T SR KU L AR R AIE ) R IR R B TR RV L B L
1\ EZ5 T 3730 dhw A A R (R PE A, R T — il M AR &K
S XS B R AIE o B B ML) (R B S 3 N B LA A0 LA 5 LA ) AR AH G

2



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

IRAA U A Gt AT KPP, A F I BN U R PP T i AN ], (A
ML) 100 XSG 5 20 VA 5 2 e A SO r XS AT ot R i PR 3 PT RE A7 AE A [
BB N AL KA S < I 75 12 B B LA 00 25K e R B 7K 32 E 0 5 77 i Uz 22
[ ) DT B A 56 o
S BRI LISEE M B RUR ST SR N BRI F 2R e 97, (EANER

UERR TAR e A, BARERRI . 2RV SOF AR AR K
RO, Fee i PENE B HAR L 5 MV SUF A O AR eV SR I fRAIE . 5
SEHARES R EERREBRN “LEB R R, EHRREE, &
GIBE NI SRS HER G B R BAR, his#E BT .

ANH G B — BT R B & i BOANMTE 2 Bk i B < 13 AU KT 50%, H
FE B iz AR 1 R 36 < 47 A0 ] S5 3 < BN TV T DA B 1 T - B 3
X B BT 50%MIERSh . IREHE B BN A ME R, MHE




PN \ESEEBIRAT]

N NG oS MANABENEN T G070 HZEWIH CGERD
H X
= 5
B 3 A 6
=L EEEE 12
L ot = N 22
Fiv HRIREHU o e 27
VAT 4 11 -~ 29
B BEARMAER . e 35
Ny EEMBFRBEMEERE. ... 36
s BEEHIBE 49
T I 61
T BEEEHAE .. 62
T, SRR E I, . 69
FT= BEBAGHBB ..o 71
FP0. EERETHEET. 74
TH. BERERBE . 75
AN = - 82
T, BEHREERR . 85
T\, BEEFEMEE., KIES5ESMFHERE.......... ... 98
Th. BEERMARREE. 100
. EEEEIAEREE. 118
Tt MEERFREAPIRS ... 139
Z+= BEUAPEREAERTR. ..o 141
T BB e 142



gAE%’EEEBE/AE FHZEWBH CEFD

(R BLREA Bl 5t 73 BLUE S5 5058 < fi S U A 15 ) CRA R i AR S S5 I 457
B “AREF UMD KIE (PR ANRISAEIESR 35 2 &1k ) (BURRIRR “(2
SR ARTFHERIUETF BRI FEHINE) (BUNRAR “GafEIME) 7.
(NI HEAET BOR A S H BN E E B INE) (BURRIRR “CBHE TR 7D,
(RIPFEEAETF R A 5 B EHINE) (BUNRAR “UE B3 E IR 7D,
CRTFFEHEITTIEZF R B8 2 i s v AR & B ) (BT fai R Cish itk XUk
EHEMED ") BLR CRILFEA B G 27 BUIE TR 5 58 Bk g ke A [F)) (LU iR « 2k
EEF”) W5
A I e 8 BN ARV A F5 UL B A AR AT R 2 1R T kPR B 8
I, JFRHESEE. dEmtE . SEREARIEE T
AF G RAMRIE A F U BTN BRI HIE Z R AR GEHENKA R
FEBAE AL AT HoAtl N B BERAE A 500 45 P 3 W R 45 02, BN AR S50 B A5 4
AT fi e B Ui B
AHFE U PREAR NGRS S, HFeh BTN ZeaH
RLVER GG R ZHHEN B S5 HER BeRtREE BIKEEE
BIREAH, B EHTA ANEES RN SEN, LG EShIRIT
NS IR HN 3 & S R ARCAAIE R, JHZIE (Reik). Fga F A Al
A RIE FABA S AIH LS5 o Fe G RBTE R T S A B A N AIBURIAT LS5
NLVEA B P E e A R



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

o - 3V4

FEARBEVH AT, BRAECEFS A, THRIESRERAE 0TS L

1 GRS F8RGLFR [R5 TR 7 $5 B

2. BEEEA: RILESEHARAR

3. EEIEEN: fah E TRERIT RO AR A

4. BEEEF: 18 (RILFaFEIRGFBIEF B A S G5 ) R 5E4e
&[5 AT A BT FRh 78

5. FEEL: BESEBANSESIEE NRAESZITZ CRILEFIEIHR
95 AN S R B R SRR ) KO I U U A s 1T Fsh 72

6« HHE VA PBBABEUA: 5 CRALFRREIR GBI 5 4
FEULRAR) KT

7. BEEFEMUTEMEE: 48 CRIAFRFIEHR G5 BUIE S 5 5 & e 4= ¥
BIEZLY KL EH

HEMBREANS: 18 (CRIVER R AOIER R R SRS HFUK

BEAE)

O\ EEERL: R EBUTHE ROF A SR RVER . ATBUEM . RVEVE ST
FNAMRRE . ATEOI & DL AR B8 A A 2 N B 2RI PeE « s, i@ ansg

10, (FE4E): 452003 4F 10 A 28 HAE HEaE NRARRKSHFER
SEARSVOET, 420124 12 A 28 HE+—mEEARRERSH SRR
SE=HRSUUET, H 201346 A 1 Hisuit, 34 201544 H 24 HE+
ZREEARRERSEFEZARE TRV EBARREREESERAS
KB o< A N B LA E s > -k v ) B 1B (i N RSE R E
UEFFBE BB GE)  RAMATALICN H AN i 83T

11, CGBEIMNED: fahEIEKR S 2020 4F 8 A 28 HAiAi. [F4F 10 H 1 HE
TR (AT SRR SRR TR S A B LA I B S MR ) R AL AN I £
BT

12, (5 B FTArE): P EIEM 2 2019 46 7 A 26 Haifi. 49 A 1 H
SHER, FF4 2020 4E 3 A 20 HAPEIER S (GETIEBS0ERIE 553 00 35 ik

o

/



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

E) BIEN (ATFSEEIEFHR R EE(E BB HEINEY R AATHLIN A i
H BT

13, CGEfE/ME): fehEIEN 2 2014 47 A 7 HaAs. H49 8 A 8 Hakjis
(¥ (AFFFEEUESF R BB R BT PED) KA L RR AR R 1T

14, (sl AR E M E Y: faHEIER 2 2017 4F 8 H 31 HAifi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 55 2 S 2l M RURe:  BR A8 ) S A L%
X AN A R AT

15, WSMCIE: 8 PR B 4 th BT N AIE S5 38 5 B L IIE 53 58 5 R85 A 7
[ AR IR 5 5 FITEAT R, SIS Vi B N RO AR s I 6 32 5 P b T R AREER A2
SR, B B RTZEE 25 AL A A e sl i

16 HEIERS: fBPEIEFRBEEHEE RS

17, AT IR BAE BN . 48 BN RAERAT A/ Bl 5% 4 s B A PR =)

18, & AFMHEN: 1BZREEEFLANR, RAEREE A FZG BRI FH&IE L
SHNEREN, ARELSEHEAN. BELENNELSOBEEE A

19 N NIBEH . FRIRIEA QB EEMUE FTHRR THEF R B S B AN

20, HUAHRTEE : FRIRVETT DU IESR 4R R 6 10 . ZErh AR A RILFIE RN
EVERILHAF B BA A RBUN L TR SL IR LR i N FbiE AL 42
AR Bl CH At 2H 21

21, GBI EIE MG (OB B E N R TS H 54
P B IS A TR B R A B INED CROATUA LR A (S BT ARG
PEERE, G EER S, A ok 8BRS B Stk AT BE SR B R v
(R UAINAE i I Ok ey U IR AEs e A e SR DN Tiee g 80 W IR AEs e A )

22, BN BEH: BAOARTEE . PIRTEE . SRR TEE LK
TR B ] I M 2 0 VI T SEAIE 25 48 1 5 4 1) At 3 8 N 1)

23 BEEMPFE N FRIKEE S & R 55 U0 I 1 AV IS 5 5 i B 4 28
A

24 FEE BB S FREESE TS B S HEN &, REESMH,
IPERFE SR R IBEE] L e R KOE O AR R A 5

25, BN : TRRIAESEHARA R LUEFFE (HEINE) Al ELE R
SHUE I H A S, USRS S S R I SRS E A T HEHE RS

7



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

B, I EREE A B 55 ALY
il ss: fESEL. 8. dF. HEMEEWS, RANECRE
BBt NFEGIKR P RSB B B mivsid . SIS IMhIN . EEMES
S AR BSLIFRE RS BiRa N2 M ERE 5l 4%
FACHA: $RPEEICW SN . B EC ARLESEEREE

PR 2 W) Bl 32 R 50 5 BUA BR A ) RAEAON A & 10 55 RO

28, BEMKF: B B ATFLH) . KA. ESE AT
BT 1) A AR A S AR B 15 1O PR K

29, EERZ G RHEHM BRI 0z 5 NdEd & & il
(AP ERINTANEY N S [ I 2 N = 5 = R Bk T i A T s =B Sk i)
AR B Je 45 R AF LK

30 &G AR H : 15 5SS BIERVE I E S 4 & [FHLE 1 5% AF,
BB BN 1) o EHIE M 2 Jp B 4 A R T LR 5E B, RS P ENE M 2 B I
3

31, EEEFZIEH: BESEGRMENIESERZEFHBIE, el
HE G, HEERIRPEIFSS&FHTUA SR
32, HEHEM: HARSMHAEZ HEZERKEE R H IR, &K
A 3 A~ H

33, fP8: RS A FAEMELIEZ RIS & B IR

34, TAEH: 18 BIERA 5. IRYINESR S 5 BT EH 28 5% H

35. T H: fa8ENUATERE I RS2 EEH 0N I 82 e md Al 25 R i 1
T H

36. T+n H: f8H T HE%E n M TEHAEE T H), n NERS

37 JHH : fe e Bt NP G 0 A0 R I L e el s A S5 TR H G
AL S H5WNESL 5 HiZ TAEH RSB EE 2 H i, D)3 44 0\ AT AR 44 St
B A L TR e AT B e 75 15 R W L DB Bl B e il 55, LR DL S I AR R AR R R
AT A B N HED

38, JFBURTE]: 4RIFRCH HEEHZ HIl . JBE ] s AR AT B I 1) B

39, QSEHNY: $8 CREAFESE AR A FIIFBEEES SN & HA
ISP BB AT 5 e R 3 4 5 N T B 90 S I 5 5 0 3 & B J T Aok 45

]:I

W

ntl

(OS]

8



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

R, PR BN B NS A3

40, NW: FRAERESRIIN, BB AR & & FUATHE 5500 A AE H
T SKHE S BHIAT N

41 Hl: feltea RN, BB AMRYETE &6 R S50 45 1 HUE H
TH SRS I BRIAT N

42, Tl feReERAERUE, EenRa Mg e G RMHE S AU
SE ARAF SRR 2 & i UL BONEL & AT 9

43, B mEEERAENE, RenFRa NEEE e RMES
BN AR A TIERZME, HislLsaReTENTHER, X —RerE
AR BN AR O 6 TN B ) At B B S BN AT

44 BEFEE : ARIL S AT NAEASE G 1A [F) B BE LA 2 1) Sk ) A2 58 By
Rk & 0y AU BN LA IR

45, EHEAHR BT FRBCE NI A S BEHAR H HiE, L R
WA H e BN 30 A BN TR € 0k 0 AR BB N T e RATIK
JH A E B0 58 TR B 52 B < H O R 1) — R 38 05 3K

46. BRIl FEAIE G EATH, H eI E S B R B AE 0 AU 5L
TN e < A 8 o B Y S 0 A0S KU 0B FR W FR A A B S B e R TR RN
HIB AU B AR Bl B —TAE H RS S0 5 10%

i

47. Jo: TARMIG
48, FELUZ: IBEESHEMBAR. KE. fEFE., LRI £, R

il

ITAFRRE B SEIL R A SISO B PR32 FH 3k < W08 7 oK B A A Bl T ) 9 440

49, FEE T EME: RESHARNERAGMESR . IEFREHEE . RATHK
AR IS B NSRS A B 7 ) LA AT
50 HEBRE: RES TR BEREER SN RIME

s
51, ZEeMAUE: TETHE HEEE TP ERR 5 0 2 S0 3 4L
52, FETUTEE: BRI B MBI E, DU E R B 1
(B AN A0 B+ (1 I R
53, PBHTESZIRBE: R TIREEN. WE . & R R E Ras 55 R R ok
CLE A A T VR 527, BAEEAR T2 HLE 10 525 H BLE R E
ST IR CE ML ER FAF RIS RIT A0 FHRE. iiEs2

9



gAg%’ﬂﬁBEﬁﬁ i S EREE )
BRI B AR AT RATIEZE . 72 CRRIESR  RIRAT AN 5 1B 24 T AT #5155
52 5 (i 4

54, BEBEM AL 8 2 AT < 28 A0 HH W Tk Bl I, e T i 8 R < ) A0
BT 30, H 2R R BB 25 1O T S iy BSOAS 0 BE 45 S B WA G  8E [l PRI 58 58
N T Yl ol A7 e < 00 R AT N R 2 RS AN S5 ), A DR 55 N IR B AN R A 52 40
FIR BN A XA

55\ MBS : FRFFE NI M 2 € 210 1 F LEAT (5 B 1 1 4 i
FI & (B BHEE ML) FUE BB P CRFERE &AM . REHE AW
iy A IR S o e e FL T R D SE IR

56 ARTHLA): REE GRS FHENARETL . A RS % HA GE v IRk 1) 2 W
14

57, BHEMRS T IBNEEM T RIHRE, AT ARSI HEUK
F & Bra ARS8 2

58 EEMEAUN R AESRER T TT N AE, KEE M NAF K
eyl

59 A KESME: FRIRET AN/ HR I e e ISP W AT v DA D/ FR I B, 5
ANFE AR ZE 4 I 77 vh v S B 5 I 55 2 R 2R A 2

60 C RIEGMAT: 18 WA E &0 it R B IR S 2% . ARG G/
) B FH 1 25 < 3 301

61. {5 HATA M F8FFEUEZRAC 5 A BlARAT Al T S A O 35 R, B 11T
B IAE RS S FHATAE TR

62 BRI KT SRR IELTT, 48483215 H XSRS B — 77

63 fEHRILTy: IAR(E R IRMETT, $RIRMLE RS R B —T7

64, K XN ARG: TR 5y 24 XA, 18 915 FATAE A S5 S A R R4
G, ST RSB DU S0 TH R R

65+ MIAEHLH: Fatg HE ST & IR E 557 WEAA K P 73 B 2= 4 1K
BATACETE S, B B T 008 S R, B RIR 1R 2 AP0, & T
Bl RS E BT MK SR, JRE R SRR ERIKS, TR FR
ALK 7

66 FFE B B (1) LR[S KGRI 0A% B R A ES AR 33

W

10



ER0/\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

NS MEAAAE T RAFEVER B (20 #P R AR THE BT 2 57 i #E %47
SRR AL ERAFEMERI B (3) HAMG I E A7 AL KA TR
7908

11



gAg%’ﬂﬁBEﬁﬁ B CERD
=, BEFHEA

(—) HEEE A

SR RiLEESEIARAR

. REEHFRRX (RO X)) Bk 3678 5FENKE 23 &

IR HhE: RETA I X 3708 59 5 REE R H S0 A 16 2

Beor H#H: 2004 4E 11 H 8 H

BEREAN: BRI

ZHRHLIE: 95046

BERN: FliE

HIEA: ARFTEAF]

T BEA RSB 54

RoLESERARAT (LURER “AF” 8l “ARAF"7) G EIFSs e
EHE RS GERIESET (20041164 5), T 2004 4£ 11 H 8 HEOL. A7
WA AR N 5. 1431278, BALLEHN:

JBEZR A TR JEEAL LE A

B ISR 5 4R A AR A R 2 ] 51%
KIEEIEA R FUE R A 16. 8%
N5 I REVRAG AR A A PR A 7 15. 6%
Tl TR A R A A 5. 6%
5 R B = R B S ikl CRIRG 0O 3. 5%
B SRR B BB B Skl CHIRG O 2%
s R BARRE BB B Skl CHIRG O 2%
B R R BRI B S ikl CHIRG 0O 3. 5%
aif 100%

(=) EZEAREN

1. FEHEL R RATEAE N

HRALAEAE, EEAK, Wit Se/E IR T b [ [ bR Rt g PR A w5 5 R
THE, EL RS A BT RAT 0 A BEAR JCE N B ERAT . 20134E5 k2, A

12



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

SR S A I A A PR A =], BRSO AR B I A R A =] Bl

MRS, BIEESK, ARl TN HE ERIRA LA AR A A
KEFHTOAEHE, MEHOLEEH, DEHH, MOl AERES, W0
FEAZEH IR TEBRDARAFESEHE., FEH.

FERRR A, B, e PR E [ R4 bR A PR R BT ARAT AT
ST R E P AR A Al R B S B R A M, AR OB A B A A BR A A
B HEHTE.

JEW A, EE, AR TSI SR, AT E N . SR
BORH SR FRA AR A R R IREI S & BREESE. EFERMWH.

BREkZeA:, |, ARt PR L aiy RIS S TR, e s B
A PR R E RN, d E AR BT ERARA R SGEITEE A S, S5k (5
7D BRAFESEH, PREFARIEA R LA S AL, 5= B
M, EigSVIR T R ERA R A R R4S TR A Z R T
REGIEARTMEAREESMT . A HE LS AL N RIS E

s, EF, Wit JiETEEG SRR A R A S E S A,
I EEEHARAAMGFHGEE., BElmfasl, Ream, RERRE
BT, MR & A R A RSB, A S E A RA F B4 2023
FLR2HMEART, BUEAFMEH,

TR A, MOrEH, AR, FTRMEREEREA RS LR, i
W EARMES mBEtkN, BigHRERARITES RSk . BUE L+
BRI 55 i A PN

WA, MorEE, W, JHEANEGR 5 KL RN, EHEKY
BB E, BRI R REE R R . Bk K.

WA, M ER, . TR KRFEER KR . Bk,

2. WF IR

WA, WESERE, AR TEILRES G R TTT A " RIIE LR
3, MEIEHFARTEARR S EEHEAEHE, HI1HAEIERRERTTEA
A FISIEARHE A, PREFTAFRFVEATIEHRT AL, Lo SE
AL O A AL, RSOl R LA RATRIIA R &L

13



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

HeRl = 25 -G HERE TPE] AT . BT REBAS LA PR 5TAE 2 755 5 i e B 7 B 0
REH., FEEHANEASHE, BE,

X TE S, IS, AR JHAERS LR A R A 7 AR 53 4 =) Bl S A2 2,
AR LB RAAERAF M IATA . SEEPE, BIAEHE, HEE, 5
BEE, JUTAZFEE EEAMER (k) ARAFRRE S,

WL, W, Wit PiEAb st B LR 55 P, AT e B 5
BIRAFNES B,

SRR, WE, L. T ERESEEHARA R AT mAE . Jh
FEEN R ERARAF I TSAEE. 2014 4 6 AMBEALR, FHiES

e aE, FRLSHPATEEHE, IEAF AT

WL, WE, AR PHMEAREEIEEN LSS, A E i
ISEZSE N BERLSEE, BUEAREEEEWSREIE K.

JR AL, WE, mit. EAR NSRS EE . A5 SR

BhEE, PUEA AR A

3. FREH N REEARE N

mPHSE A, S B, At o PAE b [ PRl A IR 2 Al S A B e B
R RS ERARA R FRHEGEHE., e R as, Resm, RERET
WEAH, MRS EHEARA TR LEHE, M E&EHARARBEHE. 2023
12 AMBEARAF, RMEAFBEE, HE.

BRENEAE, RILSSH, Wid. PHEHERIESRA IR ST A A b e I e m g 4
B, dbriR B SEEA R iR R R R R A8, DMOESR B A PR A R i g7
T A A, REESEHERA RN EM EmR L, hE NG E M
A BR A B B B S B R A, 2011 4F 7 ANEAAE, FHEAFFEER
maln, RELH, WEARBLEHE., RLFF-EHEARAREHRK,

FBRIA L, RS, Wit e T B 0 A b it il 3
Tt H s A F . BEIEFARAA . LA R AR 55 5E
SEBARAR . TREESEHARARE, FERH IS E A R AR M
R, 20118 HINEARAT, LA AR S

HWEGE, BEAHE, AR JMEHE LERITROAERARREMT A

14



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

ERA A, K NGRS AR A7) i AnElS 2B, K AR R A RA
B PRSI EE A TN RAT R A S 2. 2014 4 6 JMEARAF, I
fEEmE g ali. AR RLHEBE, BEARRRLHE

B, BlRAHE, Wt DTN ESERARARESSHE, R
MEEH, RHRAM, FHESERARAFRR LSS, REH, FRIEF (b
) B EHARAFRSEH. 2024 4 3 HMEARLAAE], JEAFRISEH,

B@EMSAE, BREK. RIEATTAN, AF. THAE AT BUIER A 5 ooy
FiaH, Lo ORI REH, WIHEFARIMEAFEE LTV SEE. 5HE
BT A, ARSI S 2, BRIEFRHARAR (JR4E
RUEFAMRIEAR) FEEREM ST H EE. 2006 4 6 FMBEALXF, Pt
NEGMHSLHE, EARESEK. RERATTA.

BH%A, BISALHE., HEEEE, Wit. JERERAEIESRAGERAF
HI L PO EARZEE, SR (PED BIRA R SRR m s i,
T PP HA R A AR AR R ORAT R A, RS EEAG RITTA
AELAZ, HREEAT. 2025 4 8 HINBEAAH, JUTRIAZHE, HHEEL

il

RS, WM& BTN, AR DT EKIE R R 2R % b s 43 B
B, SR, MASE, WEEREHE AR dbe) ARA M &HE
BhEE. 2018 4F 4 AMMMEAAT, BUEARM S TN M5 H Az

4, AESWTREESEH

WEIAeA, SR mit, 18 FIEHFIAER . JITHEE 545 B R A F X
R HTIm . WFFC 5 A, 2020 4E 5 AINBAAR, NEEESHEE.
FERBAEM RIEHE R G AP RS ES LT (2020 4F 07 H & 2022 4 04
HO R SAREA — 58 %€ HIT IR 5 77 IR 77 4% B k< R 22 BE (2020 4F 07 H £ 2021
04 By RLHIMER G BRGNS R RS AL (2020 07 AZ
2021 55 09 H ). RILHTE ) RGN B IR & 8 KR IR 5 & 5S4 3 (2020
07 H & 2022 4F 04 AD. RILEFNEEANEF R RS ESLH (2020 4 07
HZE 2021 £ 09 A). RoLZ 8 —FH:A P R R 5 e R e 2 1
(2021 4 05 H 2 2023 4F 09 H ). RIALFREIE 12 A H 76 BIE & A7 4% 5t

15



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEEHEZH (2021 ££ 06 AZE 2024 4F 04 H). BUEAAFEELH ., REL%
FREVFIR G AN AR R RS RS AM . RUMIRG IR RSS2
RENEFIRE RS I SIS AT | KL% B —FHE RS RS
REEHESAH, KoL ZEBANEE AR R R LS EEH . KL FIIRR
F MR R R R B S HE S L | KL% IR — R R A BOIE 545 vt 5
GREGZH,

B G I N BB AR ZR T2 23 B0 10 ek 44 AR

FIFHSEAE: ARAFREH, BERRBASFEER;

BRERsed: AAFRLAZE, KRG EHARAREFK, BEIK
BRAREG;

H

SRS RAFRIGAHE, RBERRBASENR;

]

H

Ny

LMt AAw BRI S S BeaH, FEEEW . Ba
A I M PSEAS L a8V e AR S

R ;

FERELE: ArrleEEMSaHE, Real, WRRKEASR G,
ML AAFERK. REERTTN, RERRERIINE R,
emsed: BENIZEE, SBHRERARIIERR.

6. ERANGZ AL RER R .

(=) HEEHAIS

- KBS G, BB RILE T BRI € KAy 75 B2
SRS Bl BRI,

2. NHEREZRTE,

3+ XA EHINARZEEM 2R EE . 2HHCK, BTSRRI

4. WIS EFMAERE RS I R, KN SRR E A

P At
5. BATEEXHRE I e M otk
6. il R . R A R
7. WEIHFAEREGFEGEE, FEESHDHIE, LR,

8 FPHEL SR E B 5 iE B R M5 B R T I
9. M AREEMIITFAARNS;

16



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

10, fRAFIEE M P B TG a5 M. IREAE AR S FR]

11, DAHES A4 X, RFIEEHHEA AR a8 AT MR AR 58 52t H
M EAT s

12 VRO R R ERIE I 2R IR (R ml) 205 I A ER 55

(DU ReeEHNAKE

G HE NG SRR 0 AR

REESEHNAEANFR R (PN RILFEERE). (EE). (B1E
INENS (B INED (B BIERINE) SRR ES), HRUE g N
PEHIGIE, RECE RS, By EEEAT AR AL,

S BTN I PEAT N

RIS NIERE I ENE LT N

(1) K JH [E 4G A 7= Bl N 7= VS [R) 5 4 I 7 AN FIE 5 15 %

(20 ANl 455 A8 B R AN 5] e <8 U 7

(30 | FH 25 4 WA 7= 8 3 BR 5% 2 A R B G A AR N LAAMI) 28 = N AR HUR 2

(4) [ G G ARE A N3 HAR T YA aR B AR A K

(5) 12 RS

(6) it % R S5 (E FISRE A R A G B R ZE ENFSHE R, R
fib N FAH RIS 5 6 30+

(7) LRI, ABEHE BT

(8) . ATBUEHAN b EE NS 2 e 25 1R HoAh AT A

2. BE/MAE

(D REBH R EIEMAMES A FRE, A% B E RN 0
BFEE N K 2 o

(2) AFIHERSZERNE S BAREEA . SRR A 2 A\ ST HAh
55 = NEEUR 48 25

(3) AMIRIEATTAR IR MA GUES . FES I m LR . MARKIEATF
MESHRENE . ESRTTHSER, SR HZE R NFSE R BRiA
MR IR 5 iE 5 o

(4) AN AT FE 4 55 7= R 4 R A AR 2 IR IE 25732 ) e HABE 3

]



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(D) F e BN AR XU B 55 N o 42 i i

Lo JRURS& 28 ) J U

(1) G PRI 2w RS A AU o 2 =) BT AT (KB T TR A A, iR ol
AREERA, FFBF TR L S AR A 55 387 5

(2) FRSLAEJFEI 2> SRR 55 7 B WAL QRS AR ML AOLAE L & A
Br, FFAEARSCHR I TESLRT KA s 2 R B IMSL R UBS E BE ) S e Th ], A 3T
WO HEI S PPAAR 2w XU R DL, FFHEAT AL

(3) BEEIEIN PARSEE EEAZ O Al v A5 b RSy, AT ] 5 F S S
FEUART T AR o A E O R

(4) A3 2RI ARG 2R i B2 LA i BEALB M, 2 T S8 LAl 2™
SFRAT R R AT RSB B BEANS A AR T 51, AR 53 T ANS A ki e 5
3l RIAL 15

(5) &R 23] B AR A 7] 228 RS T B4 N B AE R T
DI S5 AN AR AR KIS AR HEAT VR AT A, 06 A8 BRI SR 48 T 64T
HH L FR T 5

(6) ERSEEMA G S GRS BAE B T XK. 5
FH RS AT S 2 RS PR AS R A R P S PR E B PP i, S 57 S 4 (0 XU
Pl Taba R &, A U il BE R 2 W AR AR A

2 RS EERT PR S RS A 1k AR

o) R AR BR A AR A A — Ao IR A AR AR, e
BN KRG E B R & DU, B NME S ERTT S ST A BT ] A RS PR Al AN M, A4
R A AR /N N PN oA = B i 12N A e = X« N TT= T S /(A 205 4

(D #EHE: NGTHERAEAFRKSEGHIZE . AREHE. XSS,
LNIIEEGIPASIE R 2% SE= gl g

(2) B MZATHEEENA, BEENERSNTT, S5 RE
P2 3 2 PR30 R o ) RV A A AT RG] T P AR 75

(3) |WHERKRNE: NFHRIFEEV B, HEARRENHE T EE
7 SANFEA BB MG 5

(4) RS B B 2% J0U5E o8 ) UG BRSO, 22 3 ettt s 2 43 St »

X

33{7

18



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

2R N SI i ¥ S AR P 4 P OB TG XU ) 25 A2 5 IR A L A A XL 7 24 T
Hoy MRYE A m) S AA KRS H A, il 58 Bolk 5580 5 070 XU 12 1) H b A EE SR v
SN T 0 R R IR B A L B R R I ORI IS S BCSGRE, A R RUS E
B IUE AR ; 100G B HE 2 ) KORG8 B 1) B AR s X DA AN A 1T
SR 2P A TR EIAT .

(5) WHEGMM: A arETg - NEMEE T, SR MERE
SR ZHIBEAT S IE BRI ST, LA TEE S AUE B LS IR B R M R
Al AE. WEER, AWHRTHA R EBAR SRR MG

(6) WEREHE: BERRZTHRAFNNESHBE, RESKEAEH
BRWHIEM; S 55RFHAEFREE. —ROHRE. RITEZ S ERIN S
HI BRI 5 1A, PRES SR A S 5 K F SRS 1o SR s
BRSE WUES TF B AR

(7) #HHER: W ie H RGBS S, &, IR 2R K
MV S5IE B PA R AT XURS: PR AR RN Rk, DMRHE A F] 5E v . 1
YrE NS H AR

(8) MBI T I E B — NS TR E E T ST THRER]
2o PGS ASHR T A RS S B DT, A DUBAT A R XS B B, A STASER TR
KB B ARG R A PATAILED, HTR0 . B2 A F A XU

3. PR 4k

(1) PG ] il 2

O3 ) RS2 161 B4 A D9 7 S S [ S0 L AT Mk R RE A ] % TR
EHIE, BWERSELE . uslFRaE BEMEE X AmaEE
HIKF, fEREEm/AMERIETIR T, BRIE S M ATA AF s R @ AT2H
SO AR 15 R ATL AR 1 5 R R 25 T2 8 B i sl B B AT 5 A R W 7 1 2 4
R P RFEE, REAFNREFER . X =]l aA X, AR
SRS ARSE, 5 B XS AR b T A8 RS, 3 1) 5 7™ A B Y 1 i, A o P oz
rEHIEE SR BHIRE . AR . P H . E B BEER . B
DRA I BE DR fhl BRI ST ) s S A A% 1 S A Sl

(2) PG e I

19



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

NIRBERFEEIE R R, A FE G E BRI . AFBEREK, Aaadd
THETAE, KN ArLEERGMEEEE. BT, AR
AREFTGE-HENEE T, R AR EN BRI BT e e
, BALASEE S IE LS MNEE R 1Al AE. sk R, A
Wi EETh 2 m B4R SRR ATRE ST
B T B I 2
DIRRNE N B R T AR, o ) E YRR T R R . AR B ) R 4
WAL TT 7L, A PP IR s o m] AL 5 T8 30 Py A 42 i A XU 7 2
& H AR, DRt AR e EIR . BN E A SEELE AR
(4) N BT i i
FESL T G v I AR S N 3R A AR, # R Tk 554 T AT
L AR B 2 SR, S 57 1 He e vk 55 B R AL VA S 2R 8 AR SRk 55
MR A A BN Oy 1 BiE G SR e T B B B M BLE SO, 52
T RS EHEHE; N T RE ST L e, AR & ACH T
18, HFERPGEE N, kRS RE SRR, B THFER. FP. F5
M B AL BIE s N T B IR Bl A Sdi . BURANIMESE, il e 1 583 A S 0k
BRI 55 32 A
4 PG R PAY S IRz 2 ) 1 £ it
(1) #3L. RENEAR, EEANERIE. AFE. @2 7 NS, &
ENRRT WA WD L, BORS B0 SHE s A B A SN, #tRA
A TAERISLE, HAE BB N G RISCRE, R B B AR, I € S
(2) @NAAEE . AHERBRNIENLE . AR 4 7S T,
RIS LI R ISEDIT L HE , TWERARMIT. AR
()R ATALAR AR SE D A0 B v XS 5
(3) #iL. @EERMIER. AR, @4 7 KATHER], AN RT
#YHE CHES BR3T, IFRNRE S B AU b i XU B B, BABRYE AN
ol IR
(4) AL R38R PPAG S s SEnRE . AR 1 X E B &
e, MAES RS, PGS 2RISR R R AR T H R

&

Py
\:[H R

3

Ross)

pal
7/

<k

/

20



gAE%’EEEBE/AE FHZEWBH CEFD

ER SR GRS, KRS ST R RICR, SRR 3R S 3 XS
RBE, AT DA i BRI il Y R 5K 5

(5) L ABIIE ARG, AR VAN R IEIE RS, A HE &
i, BORTERGE, BEXS T AE LA 5 RS HEAT 4 T A0 S FRD % 5

(6) fi BRI MRS E BT B REUEEAL . BORILI RS 12 51 7B,
EALREA R R EEARA, SR T s A7k AR, BAE2 7]
S REAT RS it Ok RURSEEAT 70 Bl S AR, AT festh s Dk

() AL RIETI. A FHE 7 BRETHR], vpra R TR e
A& 5, A A TR IR ST e, 42 XK.

5. HEEHNRT AER SIS

A FIRAFIENL . 4EDP . EFF RS E N R I R A AR EH S LEER
MDA A2 mR) A B DA B S A B P2 A48 e S HERf, TR R ARYE T
BN 23 7] b5 7 Jee A e 3 PA BT 2 1)

21



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

M. Z&FEEA

(—) HEEFEE NIEARIE N

LR P E TR ARAT I A PR A

TN A6 T PRI X T TN R 55 5

FRATIFA]: 1984 451 H 1 H

POEMERN: B

WA AR 35, 640, 625. 7089 JiJC

Bt A5 010-66105799

R N: F0H

(=) FEAGHR

B 2025 4F 6 H, HETRHRATR S IEEILE BT 209 A, PR 38
%, 99%LL b TR REAR L2, mE N RIA T AL B2 P siE
G NAY 8

(=) BEEFEWLHEEEN

Ty B KRR RS I JeAT 3, W E TR HRAT H 1998 78 E A B Rt
FEE MRS LR, Sk “WSHEH . B 5T MRE, KEE R XU E
FOAFREERR R . VG RIEERR . SR E IS KRG LRI HIBN, ™4 &

b

2L mRL BARFEE RS, BRI RN TSR m ). @527 EHAEER
THERFEE. BRI R, WEERIEFERES. FIHE57. RE%E™.
FofRIREE S . HATEZRE . MVFESEESE . QFL B7/=, QDIT #E7=. BAUL
e IEHAREERFEHITR. IEHA T E M B~ F IR BARITER
TrAESR . B A FREE R B E . QDIT & %=, ESCROW 551355 4
BT Mk R, RN 7E E P20 R SROPG . USE B E RS, ATRUN
BRE PR IR RS . BE 2025 4E 6 H, HE TRMRITIHEEIESR
BB I 1481 R H 2003 SRR, AATHLS: -+ “FHREEFHE EMET.
JH (EIKIEE A B (W5, £EH (AskeRt). A GEZFRRHR). (E
HIE S ) 2558 P AMBUBIV 48 BRARVEIE K 109 TR AEFEEARAT K3 /2 3R15 22100
B % W A FEEARAT, R R AR S5 it T 3R A5 L P 4714 i 50 (1 P 82 A T A 32 47

it
St

22



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

o

(V0D FEEFEE N A Rz dil

Hh [ T R AR AT 8 7 S X B B ) S 4 o 2 o R A 51 o A DA 4
il COSO HEMI AL, KPPl #=HEs) . FEE S, WE S5 HA
JTHAGEE T HRE LS N R RS R, FFIANG — BRI E EAR R

o ] TR ARAT B R B AN AL 2 H R AR A SRAF RIS AR 10 S5 U, T AR
Gt e U RS B T A AR R AR R . B TS B AR AN 55
HIPRER R, B TS DL AT I, B E B R AN EHE TS
W45k B FEREENNE, RGOS A7 S R IE AT
PR PR 0 STt 4 7 IR B, 4 DX A o] BT A 9 i B LA 5% B0 T T RTAR DRk 55
RKIAL, BEAL G T AR E O AR 530 Bl R 5 . AN 2005 4EE 4,
o [ I T ERAT B 7 A 0 )\ R IO e o Al 4 23 P 042 o) A 22 4 e i e AL
JH) TSAE3402 H 15, AR oOR B & I il JoA Rt die sy, 820 R W koL
55 =070t o [ R ARAT FE A IR S5 A ARG B L PRy S o) 7 T PR R R R 19
ATHAA AT, HUE B o [ R AR AT FEE RS 1 XU B ) ©4 S [ bR R PR 4R
ATHERL, kB E BRAE KT

1. RS H b5

(D) BBV EEEEEELEAM;

(2) fRHESEILR =0 55 KB RIS FIZ7E H b

(3) BB ML 25 KR B A R AN B8 77 22 4

(4 REE - IRELE MR,

(5) W F5idsk. iHE BN E &M RGBS, #Efh . 2%,
S b

2. P4 1 g

(1) ATV o B = FRE b 55 2 i B2 51 57 TR L AT AN e B i 7,
i RS S DO S AR R BE S, B FTE M. TR AL A A

(2) BEBVEJEN . B FBE b 55 A BB s il S 7E A s i) Feal b, Ry EE
N N R RS 7 e I P e

(3) Ml JE 0o BE =R L 5% P SR I RN LA B B BT 4SSl 55

23



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

ARSE T T AR LA 20 AR B B, [ iz & R .

(4) &N B3B8 Mk 55 A BB ) B 2 55 478 R, b 55 Y L AT
By RGN, AT SIS R, DLE B RAS Sl A R A E AR o

(5) BEEIEI . B F0E b 55 A B 2l 2 e 5 RS oA | o LR T )
&, WAL BT 25 T4 8 8 B I 3 40 B M 455 N P20 5

(6) FA R at JEU U o B 7 7 b 55 DAY B 42 Al AL A SEC it ol A 5 9930 3k
DA B AR SR Rz ) -

3. A HB I HIH L5 1

B FEE ST A BRI I NN AT G — B A R IR &

(1) BT B8 AR ARG Py #4222 A L S S {4 B 7 908 b 55 N T 4%
HE R, (FNEATREWS RSB BREST, ARYEAT P P9 i) 2 A 0 5 s S
BN R, AL S FEE M55 2k ERARIE L 1 A ER S HE AT L], 0 E #5200k
S5 B B RS A ) s, ) E ARG — B S5 B s REGE s hl e i, &30k
UEFEENL ST AR S R ARCR , HGUT & 537 708 Ml 55 PN BT 42 1l 44 Bt A P4 T
MBS A, B S LA T S ) £ e

(2) BATHEEME T IiIs B SN EEE TR, REFE TR
w BB EIIE AT T AR LSS B e &, Rt e SR A H B S 24
kS E R E TET, HETTELSHANZEIFIIER.

(3) AT BB TR ST B L S5 I O 5P AR .

(4) —%% (EJE) TR B S E T IE A B S KSR AT I, 15T
AL AN A BRI H W s T LB E LT, KBS, ik, BN
7] L

4. PRI I Tt

T HRAT B 0 T AL PAY 4 ) 1 PR S e, e X 7 AT 4 i ) 2
STHERN BRI HATT L ) BB TARARE Y, 5L 1 — 3 A A s ol 2 Ak
#, Wi (B S EEME) . (BB s W h g B INED) . (B
eSS 2 NEEEINE) (B E L FEBEEINEG. (- E LSS
FIEEINE) (BB SHEREHIMNE). (BBl s KRG8 IMNE).
(RPEE WS B R R EM R EIED) (TR E L5 AN B8 BTN 45,

24



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

EIREE. MR, AR, RAIETT. NG, AL QlF. A, B, REFE
gk RyeER. B IERIRE S, WASESNE . . 5 B RAEE AT AT
PR 5 o

5. UGz )

B IR 45 V) SE B AT MR B 2 — BB AR i) EARER T, 4280 “ BB,
REE. RMHE” KB EEEE, Tk 3R FRE W5 i XU E BN 42474 1 XU
EEAR, DLOBEN B BHIK. BRE” NEHEN, BEEN
AR S5 R I R B AR, SR HE R 5 AR ML 5 5 B SR L
B FRALBE I RS R L] S B RELS RIER R L nag
AR SS IMA B BHEIRAE . @AM SR &R R B d R I
B EM. IsRA RE SR, AR SRR AR, 5
JE R R A AR KU

6. Ml 55 i 4 1 R s

B T RARAT BT 1 5E B 1R PR A E S TARTHRIRI R S i, A
ITZ AR KEWETT R RIRIBINII AR FIARIRAA LS & &0 I A
fr. DERTAEAGL. FHEEW R AB KA E & e BIEANLE] . fEERRKSH
RIS, FIRRAE RO A B FRE M 55 S B IS s AR FE VT A, &I i 4%

BARUUR S “JES Bl E R R R E R . CER o R L+
JER” . b WA, | BT RE T LHTE R

SVEIBHIN” e ERR. EREEIEMS, A% RIGESEERS, HiRTE™

5 52 5 B B Tl SR AN A

(F1) ZEFUE NN 8 BB 1F 2 Gt AT B 1 5 R ARE e

WRiE (Gkain). HeaR. TEDMUAERESEMRPIE, EeLEA
Xtk BB VL BTSN B SRR L) e AEIETN. eSS
AT e ERTHE e nBHET . MR eIk, 3
EHIT S NTE « eIzl AR iR . ReEEHEM MR &
B S GERPBIE S AT B R A, oot R S B8 Ll i e B A% A
e G FAEMRZIFAN AT,
HEEANRIBEGEENER (i), . EErtE s

S

7

25



. gAﬂAN HONG ASSEET%EEET co. ;] HEUWH D

RIEEFBEMME 4T 09, BRI B s GE A e B AR L, &
BB NSRBI KRN 5 N KR, I DA T 26 2 e 308 AN H Bl R A A . FERR
WA, HEIE NAREEN S EMETH T RS, BREeEHEASUE. AEE
BN 08 NI A E M UR RefE RN A 1B R, Z 08 AN &
IEH 2.
ReUEANRIESEENG EREMTN, NMAZARE T ERE 2, R
pipSIE e YN LIS

}

26



gAE%’EEEBE/AE FHZEWBH CEFD

i, HERARSFSHIA

(—) HEEHENH
1. EH#HL:
LR ReLHEESE AR A A
AR RiEERIRRX (FORESX) Hifel 3678 5F K KJE 23 2
IR M : R T P X 37 59 5 R ERRE 55 5 0 A JE 16 2
PEAERN HRAL
Bk (022) 83865560
L (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
HAHHA N fUE S
ARG E EASHIAL 2R 10 B DU VE ) A RO HLTE (022) 83865560 Bk
EARAF M EEAH ARG E
2 S E W NI SVEAE M A ZER, BB AR AT & R BN LG Ay
RIEEG R EN, JFEESE AP AR,
(=) Bidhl
SR RELHEESE AR A
fpr: REEHFAARX (BOrEX) Hited 3678 SENKE 23 F
Tr oAbk RETHR X 51518 59 5 REREFRL5R Z 0 A 16 2
POEMREN: RS
Hiif: (022) 83865560
fEH: (022) 83865564
PR N: IR
(=) AR LB RARITE ST
SRR IR AR RN 45 P
AT LT AR X AR e % 256 SRR ARAT KE 14 #%
ottt BRI AR KT X AR B 256 SRR AT ORE 14 B

27



ENSAEEEEARAT RFRI D

g N: Bl

B if: 021- 51150298

fEH: 021- 51150398

ST XME. TR

BERN: X

(WY THImEE 55 B AN 2= 1

SR KIS BT CREPREE & 1K)

Ffr: AT RIMX R KL 1 SR 2k K 17 2
ottt BT AR R 28 1 SR HRKR% 1T E
PATHESZ SN BT

Hiif: 010-58153000

SINEN T e, RN

BERN: e

28



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

N BERER

(—) HEFENKYE

AREHESEHANKE (LK) .« GBIEME) © GEHNE) « U5
BWBINE)  (EEEEFE) ML EEEMNE M EHFE, ©T 20254816
H 345 5 ERE I M it e GERVFAT [2025] 16615) .

(=) BEERMEZEEHTR

AT G R N 5 5 R S R B 2

A4 B E T AL AT

(=) HEAFEHIR

A 5E A

(P F & E

ARILGRIEN TR TT AR, FEELS BB AR FERIZ

FER BT NG/ FR I AT S A D/ R D 2 S A i AAR 31 4 A 7 e
THEESEIRS RN, FRONAREE S ML ERBTE A/ 5 IGR ASEGA I/ 5
TR, T ARG P v R A B IR 55 2R 1), FRONCR RS A7 4

ARILGAS . CRIEG MBI B B ISR, 40T EAA &I & h A E
FOFE B AR B R THFE -

Pt NIEINIE/ R 35 45 A AN T [ AT B R B AR 22 i

FE AN SO AEE T AN E A3 < 5 [R] 20 58 BLAN X 2 B B RE AT AL e 7 A 5K
ARG T, RIS SR EE, ERTELYRETE, ReEn
NG 5ESFEE N —80 v L INFT IR S M a0 . TR I 34 Ak
Gl 15 B G A ) e R e AR L 0 2 A SR 5, L T
BT AT EEWHRFA AR,

(F) FHET N

T S E I RSB E M AT RS, S SN Bk B IS
PN rps

ARG IR ESHOANE I T o 4 55 AR R KA A fear, 5
EA=2L PN EIIN /i LI

29



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

HE S NI I 13 1) 52 B R AR Z R — 8 T, TAURER A L
e B SRR BTA T B AR o DA BRI BRI DUS I AL B <58 BN OB 5 2R
i RN AR YA QIN AR TN D TR IN TRV s i N AL Al e 1 7 s L U N
Ao T, HeR= A BB AT T 2k e 488 A B AT AR .
AREMEARET AN (REMFEEAS) .
(7N) SR
AREENFEMR B EESM IR E L HERKASEE3NH, Biaks
I ] D0, 35 <A U B A
G N T AR o I L TE AR IR N I K A B R R 4 1
REWTE, FFAREAHE,
(&) FEERBIR
AEE R RACEEMTRTN 2 045 AEETTEEFZEMB EIR, A
ASER ] S RS ] 4 7 SR AE B 4 AR 5 A 5 B AL A 35 Hh B
OV HEMR
FFEVEEEIAE (K PT # FAEAR I T R G A N3 Be3  UAaRse . &
FE IR A% U2 2 DL SR R Il [ 2 0 VT SR 5 13 R 4 1) AR B N
AEEEA SR EE R HE (REFEANEBERERI . HEFHA
RO 8 B 5 R AT R LI — 2B PR , 01 A R A e P8 1) R LA) 5 T
NITHE B HEN RETEE T U — P IRE, REEHEANEAITAS.
ARG BB R E B H N/ HIEESHAREIL1000/7 70 (MABREE. A%H
FEERE A PAES . SFESITT IR ESEE N AR TSR  HEEH
N AT DA B — Pt 3 B A &0 L BR, LA R 175 25 L T 3 PO 4 B P
FHRA R
L) BEEMPURETE . AT G RERTH 5
1. AREEGEGHHUR S ENARTL 0076, %IHER .
2. N5k
AFEGARE S MFIEOAE TR, CRESMFRKEBGAERAE. A5E4A
TG AE A T WSO TG 9, DA 2 2 B ) G A5 I T ok o AR %
I B O A AR B G AN 972 2 P S AR B A B 2R
R &R P AREARF LIS S RIEROL TR LT RIB LN T & LB

30



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

BEW R R A e R R S, AR

(1) et REREE;

(2) W] LI TR F G 7t o PR PR <5

(3) 4eMbEFEEH— T ARG THR;

(4) NGB EXRILIRE S S 5B TR

(5) fNVFEETRE ST s

(6) WOl

(7) 772 A bRtk

(8) AN NI HE 2 7o MV TR 2 DR ISr S5 7 it o

IR R B IR 2 e B B DA AT BT R IR 2 2 2R, SR B BN W] A
55 Ul A5 RTINS BOR AT I I A S RN TR E e PEH . ARRE e S 1Rk
FREEF M HAMBTEN .

R EE AN EH P OANEATESE A REGHBRFRE SR HILE
IR TR

INEEE (M) B

M<<100 /3G 0. 08%

100 J3 76<M<<200 J3 7t 0. 05%

200 J375<M<<500 /57 0. 02%
M=500 3 7t 1,000 Jo/%

HARB R (BFARRE SR LREE RS E N BT AR EE
2 WAL G A RIEGHAAHAE TR I TR

ST (M) 7

M<100 /57T 0. 80%

100 J376<<M<<200 J3 7T 0. 50%

200 J376<M<<500 /57T 0. 20%
M=500 JjJt 1, 000 J&/%

R NURA ZE N, SRR
3. GBI THAE
FENERM “ BN kil 177

31



gAg%’ﬂﬁBEﬁﬁ i S EREE )
(1) AREEMmAHIIAY
ARG AR BRI S B ELFE A 2 FH AN A S0 . A4 A0 o 5 X
N
FNE SR =N S/ (1+HAEZRE)
(F: XFF 500 J56 (5D DA RRE F4axt o FH B, EHA &8 =
WA <530 — [i] 5 AT 9% D
W B B = DA 420 — -\ W & 40
(J: XFF 500 J5 () LA RFE F4axt 2 FECm A8, A 3% FH = [
SEWNIEZRAD
WEGHE = QRANEEFHAEFRIED /S 050 k& H{E
WISE . BRI B IR B BN JE 200, INBS 20 DS R0 43 DY 8
N, EH IR 22 7 A RS 2 BT O P 4 T P A
Bl R E (AR E) B0 0N AIESARIE S B, ZEIN
W= AR 50, 007G, XFMAANIEZE N0, 80% , (B Ri%ZE N W HR 5 #4118 100% EL 451
T LA, AR R WAREE SR BN
A4 4= 100, 000/ (1+0. 80%) =99, 206. 357

W FH =100, 000—99, 206. 35=793. 65T

G Ei= (99, 206. 35+50. 00) /1. 00=99, 256. 3544

B iz sy (M) R0 N ARIE S AR LS N, 1ZE N
7= AR JR.50. 007G, KHRAIE 3R N0, 80% , R 1% AW 5 14 18 100% L 1]
SEF LARAIA, T899, 256. 35/ AZKIE &4 A

il JFRE K T SN A OB R L O AL S AR EL 4y
B, BN AR ES. 0078, KRG TR0, 08%, R EIZE N &R 5 1%
100% 61 4= 7 AN, AT 15 B AR FL S AR UM -

AW 4 A=10, 000/ (1+0. 08%) =9, 992. 01T

WIE % H =10, 000—9, 992. 01="7. 997

IWREL = (9,992.01+5. 00) /1.00 = 9, 997. 0144

B: ZFpesi PSS S EAEE T ORE U mAEARESARES
BA, ZENIEFE AR ES. 007G, X RINE TR A N0, 08%, IIZEINE R G
HE100% L 4= 88 7 LAWRIA, AI4529, 997. 01 AR AL B 10 401 .

32



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(2) CHREEMHHIING

WA= A&+ INEFRED /HE 030k & HE

WG T AR B BNEUS R 247, /NEUSE 2 LU Iy DU & RN, i
bR 2 P AR PR AL A B R W 7 A

s R T ANFEHE10, 000G NG AR LS I CHRIL LA A, BT NI A=
(IS A5, 007G, (BB WA J5 14 IR 100% LE 31 4356 T LARfIA, 3L mT 75 2
MICKREEE M HUN:

N 4= (10, 000+5.00) /1.00=10, 005. 00}

B BB 4510, 000 G I A KL 43 (O FL SR AT, BT A A 7= A 1
F 2 A5, 00T, 1 BE1% 25 N W % o 148 100% L 51 45 3 F LARf A, AT 453010, 005. 00
1 CHR B A%

() BB AT 4 (A

1. NI [ 224

P B A I 4 (0 B AR 25 IR BRI B I (RS M BIREAE) .

2 PR VA KL G B HE AT (1 SCA o 0 2 ) T2

PR E A KL G SR AS I SR B T 0 (RS MR E A )

3. I A& A

B NIESEIHN T L2 JONEEE S AT, AREES R EnAE G281
T H AR BT AR, H A2 BT AR FR T AR

PR EET HAUE R Y 3238 N RIS, ST T+2HE (B HD a5 4
EHNEH RS ST HAMNR RS T 0 BHAR S S E WA FiE 25
W Z I

BRFHENTERSEFAAEMGESESEEANEN RS BESFHEAMNR R
5 rh Lo BHC A B B LA 2 0 D AR DA B

4. NG PR AT

(1) #HNINEES, FIBENRE 177 XK

(2) ESEHIN, BEFTZOAEESHH. ESEEAEH PO (&
M _E B RG KHAR SN X B ERIGNEEHTN AR 0. 0178 (Fik
Wk, FED , BIAER R RARAE S H AR 0. 0176, &8 SN A4
B G ARG G H0 S T A HAMFE ), LA& B BN 1l 25 e itk . 1H

33



e IN=
gAEEEEEBEAE_] SIS R
BAR A &R T AR 0. 017G,

ARIEE R E A HNEEFAEIT1000 576 (PAKEE . ARETE
B RS . RS RIS T A G R AR . He A AT
DL #E o — 2 5 3 s H N %0 R, EARHE 2 1 S W 58 3 48 55 10 BH P Bk =%

AE.
N

(3) ZEEIIA) AN BEE 5T BN KA 2 e A0 AT AR e e DA D <
BRA, AELASHHE S5 45 55 A L€ R BR A1

(4) B NAEF N AT LA DA EE G A A0, ASHE & 03 AR W 9% 2 B
SN s AT B, E 2B R S AR R

(5) HNAHE G AASBEH N RV A 5 A0 AE0L 1) 53 B 2k 6 S A
(K150%, Jk & BN AT DICRHX B A A S5 07 20 5Bt N BRI T B 3 AT PRl
BB R R BE T\ W RS A AT AE T SO A AR ALIRE A IR 50% L A
ZORM, BB B NAPERLZE &S M INEHIE . S A NERE &0
W LA 5 R A 28UR B LA IR AT -

(+—) FER e A BRI

HeEFH NGRS SEYRASENTETANL K, £RESEBT NG
HHT, AETAAESIH .

A7 RGN 0 T A 2 5 3 1) 7 A PR R S RE 3 B D AR IS R ) ) e < 3 A B <
AR N, Hr RS S i i st L EC WL S O HE

34



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

. ZE&EFRKER

(—) HERRIFMt

AESAESHHREZHIE 3 ANAN, EESEEMIOTADST 2 12
, BEEFESHADT 2 (Cu NRH HELSWANEAST 200 AFIZHT,
5 4 B A A Jer T B B T ARV R S AR B B AT DA e A e R
B, JHE 10 HNIBEEERBENMR T, BB EikE 2 HiEE 10 BN, mHd
EF M S R A & R T4

SHRERIREEERAMN, AREEHA DS ERE S L RTFEIFRE

ERE & PN Hig, EE&EERAR: SRS E RSN BEEHA
FEWL R EHIE M SNSRI XN S S FAAMEE TUA S EEE AN
W he & MR RN B S ENE 1K, RS FHEIT LW, M ARG
N

(=) HEE G A REAE R S5 42 1 4 10 A0 F1 77 20

AR AR IARR R, R RS A, BRSO K R B BT

1. DL I 7= 7 48 R B2 AR AT D9 T A i £t 95 A 2 Y

2. TEREGSEAE PR E S 30 H RIGH ¥ CACHNMERIT, it 447 [H]
SAVE AR S (BLE);

3. WEES SR, BEEBN, EESFRE N KA E AT R .
FGEHN . EEIEE NS IR S8 ST 2 — VI H R i %77 % B 7K

(=) HEFEINIEES MR N BT = H
e FAERE, ES 20 A TAEH HILEES M #HA N BE AT 200 A5k
HHEE AT 5000 JIIeiE R, B NN S 78 8 Bk 2 o 7 AP
BELE 60 A TAEH HBLATRE M, B E B E AR 24 10 A TAEH P A EHE I &
WG ISR AR 2, WFFSEME ., FiiE ey R SHAIE S & I Bl 4 k5
SEF%, HE 6 MHNHERESEMHTFRA AR,
FEEMEURE R A A RER, AWHRE.

35



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

I\ FESABE SR

(=) HA I ANIEE (Bl 37 fir

AN 4 1Y) FR O 5 T [ Kl o B B LA EAT o RIS S LA R 2 e N
FEAH 5 1 B 5 B <A TN X 21 B o ik < PN T AR 90 175 100 A B B o B L
1, FFEREEBENMU AR . FEEBRE N S S AR e S
B M 37 B BRA% AH 5 LR (1 0 e Ath 05 27 B <070 400 14 R 0 5 D

(=) HR U ARIEE (8] ) s H B s [a]

Lo JFI8CH KT8 6]

BB NAETT TR H 7 BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy B IEZR 2 5
it RYINESR A2 5 B (IR 8 22 5 0 A B i 18] CE A2 5 I0E A 5 Hiz st
Gy HOSAREIGEB A 5 H I, U <68 PR N PTAR S S B D ok e A 2k 2 15 B 45 HR
W EE(R] Sl 55, AR DL AR A EE U AT B A 15 D9 E), (HIEGE 3
MARTEEEEA S EIE I 2 1 2R B 5 A [F) R R E 2 75 8 152 FR O e [ e
bho

BeaFERE, & RIUFIES:. s H i, ik, W55
I TRI RS BE L P i A 2 U 38 B s HABARF IR 00, 28k < BRI DUXT AT IR T
JBCH B I O T BEAT AR L PR R B, ELRAE S H TR IR (15 B IMED AR
MEAEME G Erd.

2+ HI. W [EIIFaG H Rl 55 76 HI ]

k<8 PN T AR S B 0 A2 DR s AR Sk T 0 7 B R DM 10 LA 1 3, LA
M55 75 BRI [R)FE BB TF 6 28 B LRE

HeEHANBEEERAEN HEAEYE 3 IR E kR, Bl 557
BRI 1) £E I8 [B] 46 2 5 A E

FERA 5E FRIB TG 5 L BT AR N 18], 28 N RAE B W B2 (B 8 H T4
B (5 RIERINE)Y WA RMERIT A% . REEEAAEEEESRZEZH
) F S B I T 20 B e A0 R O L TR [l B e e . R ANE R B B AILEZ
AR IR B 52 R T [m] L Bt HR S HOSAC NI BIARSZ 1, HIE 0 0
HE, T[], B N R — I H 2 G AU . T[], B i i

36



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(=) I 50 ] e JE U

L RAT TR, BRI 0 4 2 4
B AT 52

2. “HAUI. (RBUBIE” SN, B FR DA G F L ORI DA

324 0 0 5 T B A 1L A S

40 TEIEMAE <G BN, EDHRRE AN . BRI GI RAT
W

5. FPERAE . WCENLSRE, AR & A AR, R
B3 10 A T B 3 B A PR

S 4 B N AT E AR AR VR RO T, X R FNREAT R . 2 A
WA S FF R SEHERT IR (13 BB ANED M MR TE MR A LA

(PG> H g 50 e L

L ER AL i P i 54

B N AR 8 B WM ROR A 76 P 1 LAl 45 A0 AN ] Py S8
e ) R ]

2. ER G ] (030 A

B N RIS S A, A AR o PR DA, 45 o W 2 o L 2 ] g
RAEI bR FRSE o B8 N AR A, IR 3 i i
LKA S BT , HIZE L

B N A3 e AT S5 00 O A, 75 0 454 e
BT . G R NS i, BRI T B BB LR AL
FIRT, AR, B T E RO AR, S I A E THT H (fdF
1) P9 S T 52 0 ] S 4 T A 0 ) 2
ST TR, TS IS IR o 2 YAk

S35 5 TSRS 5 T S MR A AR TR A AT B S R e
SRS 50 5 2R 0 S PR 5 e 3 0 ) R A 3 80 N T B A
T Al R W 45 AR TR A 00 R0 e 6T A

3. HR K I ] e i A

S 6 IV DA R 5 T 5 AT S G [ B 24 % 1A

37



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

LR R H (T H), EIEEEL T, AREECHME T+ HNX 235 0E
RAEHEATHN . T HIRSCHIA RIS, BBRANAE T+2 HIE (B H) K 24
B W A B B AR B LA AL RE 1) At 5 U B IR DL o A FH AN BT B
e W H AR IUAS IR IE 25 B BN o WAH SRIE A L e IR & R A e
WU A RE PHAT

BB H L D82 [m] R RS2 B MR BT — € e, T IR AL
P SRR BT o FH OB B2 BT R A A LA BCHILA OB A S 2RO HE . X T FR IR 1Y
BNTE DL, S5 38 NN B IFZEAT GBS, Hh = A p 3B AR
(WELENEr - PN EE R CiER

BB BN AT AERNE L ST VE IV BBl Y, A0 2 e R AR 2 T s o 1k
AFIFZM BT S , ARIENE b3 F AT IEE 5] R 355 A A DA I TR)3EAT IR 3, I ZBiHE
TRRESL I H RTHZ I (5 R INE) WA RAUEEMEHN LA .

(LD DA IRE [m] F) 2 6 R 1

1 EReEHEANEHT L CEMEEH RS S EINE K E R
HI BN R 0.01 o CEHIASE, TNFED, 1B HIEHRERRETOIAR
M 0.01 Jo. A ENIMINS AR H W PRA X 2= HAE B, DA AR SN
A HLE e (HEARTARERT AR 0.01 78),

2+ AL —HEH B H RIS L 1000 7t (DARBE. ~A55
PR BEE . S FESTHRIMEEEENEB AR SR, SR
B T T2 53 B 7 B i ) LAV B DA e BN e . B BN AT
DL % B — 350 B 3 5 H B I e B BR, BRI E 1 2 WL SE 3T O 4 S50 B P B 5%
IN=E

3 FE AU AT N RT LUK HL A B Bl o 2 e A AU B, B2 I [l iy AN 152
T 0.01 iy, SRR 3 HEE S A AR HEI B 5 K 365
RAUDT 0,01 A, FE g8 BN AR % HE S A0 AR\ 2= e [ HLAE 1240
BV BT S WK AR SR WRIMERE. L5 BiE.
BB [E] | 2 o 40 5 IR AL 2 BRI P AR b T 0. 01 2 16 0L, ASZIEFR, fH
PR GE BT ah 25— IR P A ER BE (] o A S B LRI A R RLE 1, I B AR A AL
e IR ERE BV S50, e [ I S5 B B AT LA A AH DR 55 LR

4, ReEBENTURME BN REE RIHFA RSN IUER, BAENE R

38



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

R4 55 U0 B P A D0 A o (ELAR I 4 B — B BF 35 R B 6 (0 A9 B B
TR A AR BT 50% (TE 43 1F 1o 2 Hh R 25 4 A0 [ 46 25 4 A F A T 1k
T AT (015 T S B0 shik B e 50%HIBR AN « JEE R W LG B
T, MWHHE

B FE ST HY N FR T A B L 4 0 AR AR e A BSOS 7E B KRR IR
Fe B BN 2 SR BB e B — PR 3 HR ) 00 PR i < B 1 45 HR W B A7) R
T 2 KRR 1 B 4 R D A5 I, D) S AR AP A7 B L 1 R A N IR B A A
FGE I NFETHRR SIS KRR 752, A) R IR 0 5 G AU T DL
o Ak ARG B AR A

6. FEEHATEEEEMAVFIEIT, B LR B 5 AR 5 =]
A PR . RS N AT R R S AT KR (5 BARER M%) [ SR
EEMEHEN BN

(75D FR AL (=] ) 9%

1. HETEH

ARFEL A LG A AR N I SO R D 3, [ — 22 5 H B AT A%
ORGSR G, A SR BRI H I B 42 45 28 W ) PRV BRI B . AR C 2R
SN H 5 . B SRR SINEE S, EEHT RSN TS,
B, BIESIR .

A EHET EE T OREARES A RESHFNFRE SR LR
H B A

FHE K P AFEEAR IR S 5RIE L IR LT I B LN 7 & L%
IEEWE T R A R IR I 45, A EEE.

(1) &EERRIERES,

(2) AT LARE B 4 It ph o R 3 4

(3) bR E s —1HRI L R A TR

(4) ANV S I TR R e & 7 B BT R

(5) ANVAESFRE L7 s

(6) HRMVAE & it-41l;

(7) 3 Hind 4

(8) AN NS S B 72 Ml 77 2 ORI 55 7= i

39



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

IR R B IR R e B B A AT BB M IR R 2R, R B BN W] e
UL TN SO AT IR N 2 SR RN TR &% Sl ARRE e S 1RER
LTI HAR BTN

WS E AR EH T OHIATES A REGHHINFEZEE T HILE
HIE 3R LT R

HIE &8 (M) 7
M<100 Ji G 0. 08%
FH I Bl 26 100 /376 <M <200 /3 7C 0. 05%
200 J37<M<500 /37T 0. 02%
500 TIt<M 1,000 7T/%

HARBRE (WFARRE &R ARET R EENEH T ORI IR ZE
P HIATE G A I G0 AT F W 2R R LT 3R

HIE &8 (MD PR
M<100 J37G 0. 80%
FA M Bl 26 100 5 76<M<200 it 0. 50%
200 /3 76<M<500 /57T 0. 20%
500 TIt<M 1,000 7T/%

2. J&z[ml %% H
S 1] % FH | 2 [m] 3k 4 0 0 ) i A A 8 N RFH, TEFE S aiRe A N s
FE SRS . ELARIEE [B] 3% R &5 a0 N KR

AR (N R
N<7 H 1. 50%
T [B] Bl 2%
7 H<N<30 H 0. 30%
(A
30 H<N<60 H 0. 10%
N=60 H 0. 00%
e [m] 2 2 N<7H 1. 50%
(C 3 N=7 H 0. 00%

AT FFEERFAT DT 7 H S A WIAME T 1. 50%HI I8 H1 5%, I 24
TEAZE W, RIANZEE 7 850 T SO B0 PR Ahh B P 4297

40



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

3. BEEE WA DIMER S & W20 € Mya A A B g = sl B 2, R maR
JS7F38 14 B 2R s 7% 77 3 St H AT AR IR ({5 SRR M) 1A SR 7E e A
EAE.

Ay AERE A KA R T BB [ TR, BRI N AT R F 42830 52 M il
i, DB ORIE G A AE 1) A T o AR KL B 5005 $5 F R0 S T8 478 AH DR DA
BRI B AR E .

5. B E AN IMEAE ROEEERI E RIS G FLE, HEANEES
DB NG 77 A2 S BTN 5 M) (40155 T T AR T 7 156 100 1 o i AR T,
SE FABAS B BT f B S (R B TR Bl . fERE SR B TE BN R], FAH G I BTk
JBAT D EF LG, HEE AT DUE YRS i e 2 e | T8 [m] 2 20 B4 65 iRk 5%
WA,

(5D H 47 401 5 T8 ] <5 0 ) - B

1. BT

ARFEGHIGRH] “ BRI, AL 177

(1) A REEEH A B

A I 5 47 30 1) B DUE) 46 000, 55 PR U 2 P AT FR D 30

&A=&/ (1+HIEZRE)

(e X500 J56 (&) DA EFRE 4t 9f FH B s, 4 R &85 =
F Uy < 01 — [i] 5 FP ) 9% D

P ) 2l FH = D) 45 00 — 34 B ) 4 5

(s X500 J56 (&) LB FRE 4t 2 FH B0 0 s, ER i 3% F = [
SE HIE D

HIA A =15 I E5 / T H A B850 804E

R E A RIS ANTE, R BNUR R 240, B AR I AR B
PR R FE 42 T 7 A

Bl BR B (A s H¥10/7 e HIARIESARIE LM, ST H
e 2 30, 80%, MBI B 24 H AZRIE & 3 AAHE N 1. 01607T, T AR HI A
EE MM

1§ HE 4 41=100, 000/ (1+0. 80%) =99, 206. 357

11 %% Fl =100, 000—99, 206. 35=793. 657C

—

B>

i

41



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

473 451=99, 206. 35/1. 0160=97, 644. 054

BP: R (L#ss) ¥ 10 oA S A KIS MF, Xt
HIEZR RN 0.80%, REHIWYH A BELSHHIFEN 1.0160 ju, WHEE
97, 644. 05 1 A REEE D4

il JFRE LK BT RS EWANHA ORI 1 o IWARR S A KIS
B, LRI 20 0. 08%, (BRI HIIZH A RESHAFE DY 1. 0160 G,
M AT 15 E A 2RI SN

4% =10, 000/ (1+0. 08%) =9, 992. 01 JC

2% Fl =10, 000—9, 992. 01=7. 99 7.

HH WAL =9, 992. 01/1. 0160= 9, 834. 66 1

Bl: ZfE2ex PEdESEENEHTORE 1 HuHARES A KEE
G, 0N R 3R A0 0. 08%, RHIE= H A RIEGHHIFE DY 1. 0160 Jt,
A[f5% 9, 834. 66 £ A KIELMH.

(2) CRIELME T

HE A= 4 41/T H C RSN FIHE

BRI ESE RIS TTE, REBNIRE2AL, B AR U R Bl
R B 7 KA

il FEFE T AL BT 10, 000. 00 76 HH AL G 1) C REES M40, (B i =4
CRESMBUFE 1. 0400 7T, WIHFTFRIE) C KIESM N -

H 43 %51=10, 000. 00/1. 0400=9, 615. 38 43

2 =

B 245 F 2 0E 10, 000. 00 7T HTGATE S (1) C RILS AT, (B H W4 H
C REESMBUFE N 1. 0400 76, F1FF] 9, 615. 38 fir C RIEB M4l

2 TR G

N B vV A M = v A Ik MU TN R SR A EIR e DN
4 H 200 B A0 B4 B 40 B A LB 2R

(1) A EE A L [e]

JRE [] 5 S B=TRE (B A X T H A RFE AR BFHE

2 =] g FH =12 [ et -0 X 2 [m] 2 26

T4 S ] = 0= [A] ek £ 50 — B[] 2%

EIRTH SR A R & T3k, RE BN URUE 2 67, B 2R i i B

42



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

P2k HH ARG 0 R4

il FER B ERRIATES 1 50 A RESMHH, FFAMRN 5 K, &HE
REN 1. 50%, fREEEY HE A REESHBUFER 1. 0679 76, NI AT1FEI
1 IBE [2] <6 BRUA «

Tz [|] B 42 4i=10, 000 X 1. 0679=10, 679. 00 J©

I [ 3% FH=10, 679. 00X 1. 50%=160. 19 ¢

T2 [ 42 4i=10, 679. 00-160. 19=10, 518. 81 JG

B 2 B mI AL S 1 oy A KEEGH, FFARN 5K, &HEE
PeZN 1. 50%, BRI HE A RESHIIRER 1.0679 J6, NI FTEEI
1§82 [A] &84 10, 518. 81 JT.

(2) CZRIEE A B =]

TRE [o] S =T B A X T H C RIS BldHE

TISE =] 27 P =Tk ] Ak 47451 > ] 9l 3%

T B [ 4 A= ] e 4800 — T [ 3% )

ERTHR AR R IS TTT, R BN E 2 60, H A B W R ER
RPN E Sl R £ 8

ol SRR F I EIARIE S 1 5 C RIESME, FeaWRA 5 K, &HBE
PRAN 1. 50%, fREIERI H K C REEGHBUFER 1. 0679 Jo, WIHFTFEIH
1 IBE [ 46 A «

T [ 5 45 45i=10, 000 X 1. 0679=10, 679. 00 TG

T2 1] 2% FH=10, 679. 00 X 1. 50%=160. 19 JC

198281 42 4=10, 679. 00-160. 19=10, 518. 81 JT

B 2 B mI AL S 1 ity C REE MBI, FFAMRKN 5 R, &HBE
PeZN 1. 50%, REEEEI 2 HE C RESHFUFERL 1. 0679 Ju, WIHLFTE R
1§82 [ &N 10, 518. 81 JT.

3. AEGHEESMHUTHER T E

T H&RESHIFE=T H TGRS REEETE/T H&RE M E
PRk ey

AEE & RESMHPUFER IR, BHREINES)E 4460, DMURES 5 A7
P& TN, HIUEF= AR S s B R R B S P~k il . T H A5 285 & iy A+ A1

43



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

BRI G R THFHEAAE D RET G THE, JHEREE SR E A S . BRKIE
O, ZBATIESTERF, WTLOESERTHEEA .

O\ 452 B8 45 H I 15 7%

KA T HINEGL, HE 8 N nT HE 4 B 42 #5058 NI R R «

1. FAT ) S S TEIEFIEE.

2. RAEFEEGEFPERNEIEEREE - AERIN, EEERANTEEER
BTN H A

3. WEF. MR G SNC T S RAE EHEEN, SESEEEHEATL
VT H B B HE

4 FE 5 HE 2 Bl R G HA N R R T e S e B T A R ey R AR 2R

5y B TIEMELE K, G E A TR B A& WG A, B AT
REXT =Sl = AR ISR, UK AR HARIR 5 IR B2 S B A AR 22 IS T .

6 AT — il H 2S5 = 15E 50% LA L 85 = LS /T 3% S R T 34 0
1% B R A E B BN SR EAFAE B R E ML, & 5EE 168 N
Wa, FESE NN L IF 2RI,

7. EEEHMANEREENELLRWRIEA TR PR - RRERFAES
A LA B B BT 50%, B AR AH RILEE 50%5E - & 1B TE .

8. EEEHEA. EEFEE N HENI SO A #5557 5 15 10
SEEEMERS. EEBILRATHE ST RELILERIBIT.

9. FIEEEHEEE N GOE AEG B, B E L) ERR . AR
BENER H B2 FR T S A R

10, A& 2 5RMGEA 5 B REAE 5 5 H B A L .

11, VEERERRN E B B 2\ 8 Bl 4 A 1R 20 € [ AR TE .

RAEERE 10 20 3. 5. 6. 8. 10, 11 WEEHWHEL —HEEEHEA
B AT S A N B FR A I, 4 5 E N N ARG DGR TE L E A 1)
HFHERIGA S SR I B S ARG R LA, BRI K
DA R B IE 4 4 N o FEET 15 FR I 15 L T BRI, 4 8 BN L % I 4 2 A
NP s

(L) 8 15 T[] B AE 2% S A JRE (Bl 3R 350 11 475 T

RAETHINETRS, 48 BN w5 B2 B 5T N IR JRE[B] H 1 B 42 S A e el

44



gAg%’ﬂﬁBEﬁﬁ i S EREE )
EeUE

1. BRI R EESE B BE S8 B 3]0 .

2 RAFEGE FRE RIS R AEE N, BeEHEANEEER
PG NI [B] FR 1 BRHE 22 S A TBE (5] K 0

3. R AT G EANC T 75 Syt AR IR AT, SBEEEHAL
FEHE R HEE T A

4. SRR UL BT H KA B &R .

5. KAk SR 2 6 B BSR40 T A 2 S AR AR &5 I TR

6+ HT—fili B H He 4 5= 9E 50 % LR85 77 TG W] 2 2% (13 BR T 4 0
s HR A B EARATS S B RAUME AL B R E I, 285 H e 08 A\ i
WG, R N 1 HE % 5 A Tk e sk ol s £ 4 52 2 <5 B[] HR I o

7. VRBEEFAE B ENIE S 2 A€ Bl 4 R 2 1 HARTE T o

KA FRTE IR 2 — B 3N e B 15 I [m] B A 27 A8 (R i), k<
BN RLAZ I E o EHIE I 22 45 52, CiA RIS Bl FH I, R 48 1 N SR B0 SCAT 5
TR IS AN e R BS AT, K AT SEATR A4 BN K P R R R HAE) o3BT
R HTE N, RIS AT IE IS AT . A I LR EE 4 DiFTiRE T, eSS
[F] R AH OC 2k sk AL B o A0 BT N AE FR I TBE [ I AT = S #0024 H T e R 3R 32
PEER A>T DASES o 721 062 (Bl BRI OLVH BRINE, 4 N S K% g i 52 D8 [ Ml 5 1)
A

() B Bl H) 1 T2 A ab 27 20

1. BB A E

A AT G BT TBCE P R 25 4o 0 0 TR [ B i (B[] R A A 0 | 2 4
T v 2 R A LA S B R ) O 3 S S i 4 A 4 o e N FRT A
BBUGHIRE) BT — T H RS a8 m@n 10% B KL T EFRE.

2+ UL [l ) 4b B 7 2

5 H I EAURE [l i), 8 PN T DAARHAE ZE 4 21 N i 5% 772 AH A IR Ol ok
AR B] | B 73 S SR [ m T 4 Ik [

(1) AFEE]: 254 H BNV e 1 SR BN B4 BRI [B] B 5 I
2 I8 L (B2 e AT

(2) oy ESAREE]: 5 P NNy ST IRBE N IR RE [ H 95 AT PR X B

45



gAg%’ﬂﬁBEﬁﬁ i S EREE )
9 BRI A5 B N BRI e [ B 455 1717 47 118 IV 7 A B AT 4 0 ik < B3 7 43 RSB0 K
BBy, FeEE BENAE 2 H B2 e Bl U BAMIS T B — A H 24 2 B 10%(1)
AUEET, AT L AR GE (] F i R A B o S T2 O OBE (] F o, B 2 e B AN 7 e
[ F 7 B o ok [l FR T R ) BB B = S 3R e (Bl 0 280 %oF oK e T [=l B
P NAE G A2 e [B] HA 47 P T DA 396 S S e [ i T D [ o e R S AL [R] 11 K
BN T — AN TFIBOH Gk R, BB A B E oy ik PR EI Y, 24 H R ER
2 TR 3 TR [ B VK A A o S S PR R (] F 5 TR — IR I e Bl HR R — R Ah B,
TAFHTF AT —IF T8 H 22 e 0y B Ry 2R At BRE [m] 0, DA SRS,
BB AL 0y 1k o AR gt NAEFRATIRE (] FRE I R AR B A 38, %58 AR REJRE [A]
53 B B AE ST (Bl Ab P o 850 S S (] AN 52 BRL 2 RE [ S 1A 0T PR A

(3) UAREGKAEEDLE, B EAFEE 0 HRA AR E B —4
TAEH S 3 10% LA FIF, dnfe g BN A ST 558 N BII6E 8] B35 A R X B
9 BRI SCASH 8 B N BRI e [ B 95 1717 4T 118 IV 7 A B AT i 2 6o 4k < 1% 77 4L RSB0 R
PN, FhE 4 EE N ATy S A B 2 BRIRE [F] I, TR S M AR AN H
I b TAE H 3 S8 10% A E B ES 73 6e [l FH s, K AT 7 B0 X T
N RENE B EE 7Y, ANiZ RS An AR A NAE SR AL [B] R T I e B EH e [m], U H: 4 [
A 3R BZ BRI 536 [B] TR AR s e R SHIEE (R, R E B N — AN
ARSIz, oA SeBF AR —FF T80 H % 2835 4 03 B0 (1 Dy At B R [ < 0
DAEZEHE, EEIEEEY IR ST B HEA AN 106AN S, BeE
FENTTCIARFR AT B “ (1) R ” 8E “(2) #im (a7 12 e 75 25 HAth
B EEA N B[ i —IFp B

(4) FERM: Eg: 2 M H L (S A KAEBERE R, wnt4
NINAH BE, P F Rz R a8 Bl BTG & Re32 iYL [a] B F AT DLSESE A
L=k, AT 20 M TR, FFNABAEMEH T BT A

3+ B [ ) 2 5

A R ERURE (R R B B e T, R BN 2l i B A L R Bk
B U B RUE B HeAt 7 20FE 3 NS 5 H B B S AR A N, B kL
7, HEWHNEE BN LTSS

(D By {5 B g R [ ) 22 o /R R T T80 P DNy B [ ) 2

1o A o 87 45w ) B Re [ 1 00 1), Ak <e i 3N NAE R AE TR P 72 0 7 1

46



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

N ETIEEEAS.

2. FEEEH AT DUMR 7452 F D el RE [l FR) I 1), e dB T BB T H AE R E
A b T1)6 BT T T80 FR U R ] ) 2 5 AT AR S 0L AE B 15 2 i A
T FR D BSE [ FRN ), i B TN P S AT R AR E T IR A

(+=) B

B G A ARG, B8 BN AT DURSE AH S 2 BL K < ) FR R E 1R
SE T TP A KL 4 5 4 8 TN B (1 FL At i 4 2 TR PR 4l 55, ik 4 46 ] ASCHY
— 8 (R B, AR DG N pH R 5 N i I AR AR A DGR e 4 5 TR )
W IF A, JRES B ] A SR AT AN S E N BRI .

(=) EE&MAR GE P

R IR Gyid R 4R R S O 2 B4R K L SRR ] kR AT S TR
i P2 AE RS Z 3 P A BRI AT . R AR e e Bl s sl
2 M Y R A B [ 5 AL o B SR ) 77 AT AL B AT D9« TEIRAE b AT
THOL, BRI 1) A b R ML AT AR AR S R GBI BTN, B 1%
FERH RV R A [ XA AL DG B 3R ) 7 kAT b 2

UG TRFE SR AT A NSETS, HAFA K G A i L SR A 40 R N2k 7K ;
FE W 2 i 5 B A B AT R LB V45T ) < 3 A U 45 A48 ) AP T 11 2 4 2
o B AR SR AT 2 FiE RN AR A2 RO R SO B B N
[ < 473 A0 1) QI 2 LA AR L VB NERCHARZE 2 o I B B o P b gt
FGE L ERIB BRI S BURL, X T 57 & S BAESE Gid /7 FR i #e R  8T
WU IR SR, % R & BT WL R E AR HEYRC 2%

CHPD FEERETE

LGN AUREE N W] I B R B 4 0 BUE A (R B 5 UM 2 TR) (R AR, 64
B LA AT DA% BE R E H AR HE S B FE 78 9%

CHFD e B st kR

SV NCINYWSEa PN S I EV K T &g am  BE= R e STWINEEE- =8-S Y SR
ATHRURE o BB NAE 3B HH 8 B BT H R v] B AT 2008 SRR &8, Bk
SR ZRANMIG T o <5 BN AE A 50 A 1 B I B0 4 5 0 B 15 o BT R E 1D E
BT T ) B IR FH Y 0

(1750 HEEMBIIRE . AR AT

47



gAE%’EEEBE/AE FHZEWBH CEFD

B LA A A2 B FE A BN LR MR ZOR 2R & BRI IR 45 SRR, AR
FACHNT] . FF SR ERE R AR I T RS SR .

LGN BREE 1, BRSSP AR RB s — JF IR 45, BR G H0 B %
Z 5 B 530t EEHEI T A RUE HIRR S

UNAE SRVR RN F0 VF 2k < BN 7 B B < 00 10 Jo M 55 B HL At k<0l 55
B < TN R A1) 5 ARSI it A 2 ) b 55 R

(-8 EehHrHit

FEREE v AT B IGO0 T, B BN n] 2 B L A s A N\l
Ao A [EIE 2 AT B AZ 5 3 Pl B A A O AT 4 A AR Y HR S O B D
BIRApASE e S i U S TR S oy S LYV S B o R T 2 A A L
N TGO AR N NAR I3 8 BN 22 1 oMb 55 R 0B 3 <y UG b M 55

C )\ St M AT L 3 1) AR 58 < 1) 2 i 5 D [

AT G SN AR LA R, AN <o FX) R DU AR D [ 2 R DL AR S 0 I 5 42
B F 757 B I AT AR SR A 75

(U FEAN S SR A R EL 3k e A A R 2 T S o P AN 2 i
MIRTSE N, S8 BN AIARYE F AR DUAE B AT — e RE e Ja o i e AT : [m] A%
FIRMY 55 B 2 HEREAT A SE AR B ISR AT A 75, B/ AT e AR ARS8

48



ENSAEEEEARAT RIS CEHD
i BERRE

(—) #HFEHF5
FE T3 1 1 B AN ORFF B8 7 RAFR B IE AT IR T, 14 B S A A A3k
U e R 5 8 B4
(=) BT
ARHES MBI BN B RIFRBIERN &R TR, GFFENKERITER LT
IS (MR DR, FBHR & HARS R 2 R vr Bl 4
FEE. WEROEAR RS . e (CEIEERT. RATEYE . HOTBURGL. BUR SR
I BURSCRENUAfR . @bt i, A IR, Y. iR
V. MR G, WG, AIaci i) B NS ERE S 2Rk
HEBEM I ATF S EIEHF R S (B AT NS A ETF KA G E
NIE TR A S, MR RIREMES, ASEHBIIAES. QDIT 4. FOF
Gx. ATHEEEE AR FOF SRR Mmidgika) . Hr=LRHESH. fidrRg.,
TR [FDAFER, SR TR, EAUHLE. (EHATA R DGR e b
TR 2> VP2 G4 0 I HL A Sl T B (A Z0RF & rh EIE IS 240 S HE)
IMVERNE I B B LA DUS SO V2R S B HoAd i o, R AL B ATIE 2
PERFJE, AT LR NN B T
HERREAEHHIN: AEEHRE T OHFAMCT ST 1) 80%; AFE
BR TS (ST, REAES ., BE RS T J n] 5 5t
I\ NI HAGIF I LG G T B G B P (1 5%—20%;  F A B B T 5 Y S B
FEBIAMIG T3 8 5577 B 5%, 5 B A5 B b B0 e 52 1) EEAP AN R I JBE 52 58 7 ) 50%
Horp BEIRTE A G R P R A R B S D R U R — & bnilE: O &AL E
FRIBEEE 5 72 |5 G B 7= (I EL AR T 60%; @FE 4l 4 HIZS B4R 2 b b 72 1
TG RS T I LB AMK T 60%. AFEE A S EUE W S K% aE
M AT SRS, T EA T HE 4 5 = E 1 10%: AREFANZ S HH
LB E G AL TFHNIRZSIRIEE TG, N ARREAME T SR RE 5%
P4 B B H7E— 4 LN I BUR i 9%, LS A B &1 & AR IRIES:
AT R ) 5 o [ 45 3 e B At 4 i T L (48 % LG A 95 YRR I LA 11

9»

\

F

49



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

HLE -

SR EEERUZ L BERAG AR T, DLAS B S (¥ L g

(=) kgt i

RIEG NS LB HEE: TR G MR B AR 2 X 89%+1F IR 300 faHuii i %
X 10%+HHEHE BB 25 S R B 28 23 X 1%,

FR LG M TR R GSR T MAARE S, 1E AR AR 4 [ 2 U 2
Gl LA HE o PR 300 FEHON A IR T RABORIARERE, TR
LA R BO I B Y FE BT A R R AR AN S A B ARER I, (& AHE
NS ISR S L e . IhAh, ARG S TUH I R 5 - L B L
151 B 7 Ml 45 s I v R R

SRS JE IR UR AL, B b 4% R S o AR T 42 FR s 48 i il
FA b T B LB AR H, B A EAUEN . SERE Y T Mk 4 2 1 L S LR
FEUEHED, BUE R T B HBUENNE & H T AR S ISR HE TR HON, A4
A DAE 5 B S5 AV — BORBATE 478 7 )5 728 58 b 557 Lo e B v o S B 7E R
TN EAS o IR AEES & LR AT S IR P BUE AR B R A, R4
EENTT DUHAE G IS T ESR B ATIE MR, KR4 B S ke A N &k
RS 0], A ORAALA PR BT & AR R R B o lb 5 LU v PR 2 IR R 2L

(PO UYL 2 ARFAE

ARFEG NSRRI S, H AU A & T I g 4, (BT A
BEEMRA IS . ARESH BB ROBAR S, 2 G BOmALE] T 55
B, BRI T B LA A8 5 R0 45 22 e ol SR PR R A AU

(F) B HE

1. B ic & SR

ARG I X ARG E BTN 8920 B DRSS OW T B R T AT, X2
METE KA FMATHBATIRGL . B BRI BRI A 1R 2 g
F SV, A ERPIRGCEE BRI e AR E, 6ir. Ik
N S DA RIS E LE] . AEESKIER S EMAS Z MR- T,
T14 G B N R AR T 4R B IRl

2. fiige % Bt SR

TEMF AL A AR R b, AR SR AmIF I Em TR BN E s, A

50



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

ST SR L WA R 2R T B RN L TS AL SRmE . B SRN [E IRk
WM« AR S AT A B R R RIS S AL S B BT BT HH A E, 1K
BRI A H U

(D fizedeant TARRE B R

RIBHAC B AR TEX 5 1137 LA MR N fr et TR 2 18] 1 EE Bl AT & Y . 3
SR AT, B B RETT & AN 2k & MU R 2 R I B2 L 15 - HAR BT 7
P BRI R A R T

TR E R, A GoRAE 2 T S S i sl PR KR AT 5 T, AR¥E L
5y B i 3y AERAT 18] T 4 55 T 4 01 77 2R < TR 20 2 A AR AK I s PR AR A A
TSR OL,  ARYLEEEAF 737 o G R ih TR B & 3B Ll

FE SRR SR T, AR Sk G 2 2% dh M (5 93 S ik T L SL 28 AT A AR ARy
fibs 2T o B A SR AR 5, SR &5 Eiah it Wam tESsE=,
KIE B M AE Ik 7 B 4l 5 BT AE S Rl iRt LR Z AT I &

(2) A SR B S

TR BB 52 A XS RIS o A5 35 g AR 308 X R M o o 150 B8 1) 2% R 5P IR DL
AN T BRI W 20 A HI W, TR O AR SR T 3R AR 7 [ R FU, 2 i 30
BT R MR R A S R ANME, B2 s B b3 255 1 B .

LT T 7 B AR Z AT AR, A e R TR B A & A ME,
CIIZE i S R 23 S B 1 P SRAG 07 A it s ez, 0T 7 AR
KV BT, W4ara & AR, DO GO T B XU R B B AR, B
RIS e R AR R A

(3) Wirad < 2 B & SR

ARF R SR 525 SRt R i 2R AT R 22 1 2k, e SO 2 o il 2R P 5 AR
WAIE A2 il 2 SR BB R H & 1k~ .

225 S o R il 2R AR A b, AR R B 5 SR B P SR L A% SO BB T
TGS, LA EE R i 28 1)1 A ANAS A R A5 65255 AR X A AR A R 3R R ) . —
M=, AU a A 2R AR BER, ANk SR R SR TP SEms s FIUYIA a  h £
ARPI, KR ML SR s AE PN i 2R it 2 AN BT AT R s, SR AIRR I 5K
%o

AR 30 K B R 45 R 22 i AR 4 0F JE 1 T 3 Bk oR SC R AR Al

51



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

AR Z, 58 5 F 55 (K47 ML C B R0 %515 FH 28 FE 5 P o B 5 Ll

(4) F: T3 AR fb e ng

1= F B MG A 2 56155 R AT AT EAT ALRHERT B S 6 00 3 DR OC . A2k
SR BIATI AT . AR R RGN AR SRS AFEEEE S
N KRR S HT S B B 7, IREEATE S ) S VR R 4o 2 5245 5t
FFIIAN IRV, S Hr i 2 KU 2 & BRIRE AR Z2 K, WHE BRI T 0L, &
REHIAN B VA o

(5) HZEHREE

4 B R AR T U B B, A 8 SIC il 1 [0 U 441 BT RN P 5 4 182 %
TR0, ARG 25 W 26 Hh [ B8 4 A CRIEIDERIZRD (BRI E .

(6) 15 Ffit 74 ik Hews

ARIEGHRBERGF (BS57FESR, NED Wil aERKr, £
GOEIEEHSES. WR. W, fisgasl. BER, BUREE S, JEaTeLEM
i i) 5 AT 2% PR A b, 28 ST AN [ ot o 0 Wz i 2 ot e TN ASE A R4 P R 22 it 2 T
B, FEIR X A A AT A, OB R S DU RE R F 05 B 2
WaEER . B AN . IME SR . TS A T ot . BABURI AL 5 H
J& TG S AN AR R T 7 4 R I

ST EREGTR, RESERE AT A AF 5. TR &6
AR BN R, WHE R BT 25 615 FRBR VTS, 7ER AT R plEE 4
R HTETSE T, FZA MERBR TS, AREGHREA KB T IR, &
FEMIHE T AA+R LU ERERR Horbt AAZUE T AR S T B 1ME
I EL1 o 0-50%: AAA 2445 FR 5 o5 A BT 5t U4 HI A B AT A 50%-100%,
PAEVFRZSH T, Ho ARG I R R 0% 27 6 R0 E B (E A VE
FAREVEZAL H B FARAE VPG, ARG 015 TS TR 2%
FHRGERAWE, IPRARACE R RS AESFAEHGUHN, nEHEH
R ANEAGRBARE, MEWERERMZHIE 3 NMAR TR
H o

(7) RIREHATHR I AT AT H i o7 45 8 S ms

AN G o BN PG A 5 05 o L ) BRI SR ) A i S AL, [ e A0
(E RN H AR, S S LA 2 0 1) 28R R 0 BB 5 7 1) b 7l A ) T 2

52



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

TR AT EE R BT o AR T KR P e 46 053 S I 10 it I 2 [ B A T AT
SN, BFEFTAATIL ISR R RO SN%E, S HRFAFME
K, BFRIRAT AR M BANME ;s F T XRZKP . SRR IR B, (EH X
RS Ao, FIWTH G BN RAABGE AL, il S e e i 23 1)
A SIBNME . ZiE L ERER, ST AT i, H5E AT i 1)
BN

R A Wi R A g B vE AR A B v, Foh i JB 1k 5 T e s i g AR [R],
B 3% B RF A R A2 H 05t 27 22 31 30 AR O o O R0 22 TR 5 00T AN 2 12 9 2
A I 75 SR B AR m) BRI E PA S ORAT NAE AR B4 i S A o AR <l
X H AR A B R EE R BANME . AT B G R E . BA SR SR IR
EELRE T, BEATIRBR K.

WeAl, AR G R AR HE B i T e R AT A e SR IR Tt R AR e | AR E AN A
R, RS 507 FAA] 2 B 557 37 27 1 H W

3. JBEER TSR

(1) ANBOKS G SR

FEAT VG B RO BEA b, AR GE KR B T BTk, REBGENE
A€ &3 M ARG & 0007 1000 BT B B AT AT IR 4047, 38 AN A Ak AE 7%
xf BT F A ACEBEAT S04, RIS M R A G

1) ARFEEXE BT F 1 M b B DU JUAN T TH :

A ARMTEGHEH: EAEFERARMHIAME . FELHE. mRis. Bok
A5

B A A A s Xof i b 78 S PR 28 5 B e O A b 8 R B 2 J 12 A
PR, RERAATEENE. TR FaE M

C AR : BHREAFRGAENW . S8, ATHUTHRIR R, =5 H
HEBEaEg), EHBANETREE. &h+E, &0 AF IS,

2) AFExt Bl w i E i EEASE LT fehs:

A BAPERRAR: WONIGK R, ERE K S A R K 2 45

B W4 48hn: BRIFE., EWFNEZR, $RZ%, S5 E . SEESIIL
ol R SR

C METEFR: H&ZE (PE). W& RN EAE K LR (PEG). HifZ (PS)

53



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

FATESE,
(2) VB A 1) 8 S 4% B S s

RIS PET NS H R 1558 5 BB LB 5 T AR EE T,
A A4 BE LA B 55 3 (QDID B AME R AU AT B/ B o RS EE G A
) B AT ] o T L 2 ) At 7K~ 55 5 i s R 5% 72 11 32 T2 PR 3 ke e T i e v )
gt 2 (¥R B i B AN A IR

4, FPFEIEIEIER SR

ST IR B, AFE S AERNTT SRR b, @i e M oA e &y
PG &7 a0, Rk R BRI A R E

V BEEHETE R

RIES R T AT S E NG BB G RIS R AL S KT i R 2 A

38 5 BT A OISR 48 T e 4

AN G B T (MR A S VIE S5 4 T 5 4 0, 458 i S AR i 4 DA 5 /D 2 DA R —
PRHERTR GG ORE G RIZE M BRE B 5 28 5 I LB AME T 60%;
@FE 4 iRlT 4 HHZR B b Bl R 0 JBE SR B o B 4 B 7 1 LU MR T 60%

Horb, b T RSN BIE 5, AKE SR 4 UK I AT Rk (¥ R AT 2 R
VBRI B bR, 18I R 55 YA 45 & RORIE 0 7 VR AT 4 0 i 5 52 2L
e, DAEREGE SR Z T o WaE. I, 38R RAEET
WHFE e R AT S B0 38, GBI F IR G NG R G gE A
G, AR LU AT E B A, SRS ARG LR R A S RS, TFRIE
IS T LA 42 R FETE I B 47 it o 7 i DA 408 B 32 L5 b BvPAl « e
PG AR BE XU PP A o AL S P Al 2 BEOGTE 7 50 1 43 R4 FE AR AL I R 2R
FAGB AN BRI, AT B LLBIESR R, 1RE PPl R XS4
HIEIGRE Sy BEETBE D). ATVVECE BE Sy R BE JIEAT A o R4
FEAFERF O RGNS G RERVET, R0 XU 2 A A AT R B RHE . ARy
1iE, 22 50 FRAE T AT TR SRR A% B R A ] LI 4 I B AE S 4k FE R4,
RS YL BE AT AR T SR AP~ o BV T, 38 I SRR A AT R VR A,
TS LI B HESL, BRI RRRHESE, TR BT E ARSI
HAR . RERAE H SE T T 2 &2 2 K45 08 S ms S 48 1 Ak

TR BN B 4y, ARG d i E B M AN TR A T AR 4G A 1 g U AT B

£7]
A

54



gAg%’ﬂﬁBEﬁﬁ i S EREE )
e . I B Oy I S PE DA S BRER R 22, XS T4 9 R 8 F50 0 S 1G4 5 A%
REPEE . W TR6 € 2k inEr e, B RIRERT S, SeE
G BT B 25 SR AT A XA B o SR HR Y A 32 B A =) # B B L B BT IR W T BA
BB BHELL 5775 7 SR S M R Tt .

6 ST AE ST S

(1) ETH R H 5 e

A BAEHI IR R B 1 RGN KK, AEE SR E5G0 B MA T H AL
P F W, IR T AT E AN E B A, AR YE KBS B RN, DA
HIRE D B, & is F E A 0k m i s AL S W is MR R o A2 A B 4% 5%
I FE, AR SR T E A B I B A 22 . A B R sh K S R AR AT R
PR A5

(2) {5 HATA MR BT R

A H AR AT S AT AE M AR BT I, AR XU 7 3R 0], DARURS:XT d 9 H E,
IR R AR AT R ASE RAT R E G AT R T A, s
FAATAE St M A A0 HE AT B B E M« ZE G K 785075 R A5 AT AE i W 28
PEL BN R KBS HERFE, 12 S FI AT AR diod 4 1% 58 KU i e s s i i s, A
KB HUE AR . Sem 85 i ah it SR SR i B .

(3) ARFEENVEHAD S RATA = M HEH S 0L,  avEARE U B LM
FOVFIE IR HAMATAE T B, ATk S 4% J I R E AR AU LA L E
il 7€ 5 A B A 5T H FRopH s S R 5 SR IS AN O, 7E 7870 VPAk AT A 7 il B X
R AU 2 I JE A b, TETE LR TR .

(%) BRI

1. PhRFEMKE

(1) EZARERE. BN (EeaED) KIE;

(2) DAGESR B n AR AT N R i 9 2k e 15 9% o SR A 7R U

(3) EHNEMEH KBS WUATBITHE. iEFfigEHR . BUETE
m] Jo AR DF R R 0 #T

2. BB EHEF

(1) ik L RS 4E4P

X TR, AT ITARE & M A B R VP, e IS W

55



gAg%’ﬂﬁBEﬁﬁ i S EREE )
FEMEERA b, B BT AR AR R e ELSE, il Bl ARKRE, Jf
S UCH WAHE S, B NIRRT I e, 70 B TR Xof %30 P2 1) JE S2 3047 PR
BT, IS AR

X, A a5t . B8 TR AN 55 11 3 1) 20 B A W, R
PR A {5 XUBS AT S AR EE R 22 (0AS) o838 o7 23 A1 &5 B J 1E AT
oy, FEMERAL BIPRS00 145 F ot e

(2) B A=W

AEGEHNEWAT R IESW, WieEERHR A HE AN KRELE,
TE BT P B B

(3) MEHETFHE

R PR R RS & FME IR T, H UM E RS E i E Ty
%, JFH I E KRB IR B UE .

BEEAHARTRERZ AT, WEAEERETREZER, %%
FPELE AW RS VOB S R, HilE H e I T ReE, ARG AT R &
P HE R A EH TAE,

(4) ZoHHAT

Fe a2 PR E B AR R T R E I S 5 R i AT 2 A R 5
ERUZGHIEL . TR G ERIGIR GRS HARAT L L8, K8 L2 AT

G2 A TR R R KR R IR SRR PATHOL, XS B 5 W%
E RN J PR BT EAT 0 B, RURSE BE 23 A T 67 3 5 B P 78 ) 22k < L A X
B PP A o Jik <5 20 B 5 B RIIE 55 17 1) 28 A RN 3k - 1 B8 B R AN 2 B0 00 AT S A5 VP A
Xtk G BOR A & AW T IR BRI .

TUE) . BEREAEE. BB SHEMaRe 7 LMz, naZmizmtl
BlE T NZEE T R 5%-20%; HA 3Bt T8 AR B I LU AR TR & 5

56



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(K] 5%, $55E T M M0 b IR e 52 0 oA ANl o IR SR B 7 10 50% . Horf BiR Tk AL 2
KRR IR G RIEES B DR LT —5bril: OREEGRYENRER ™ e
BRI LU BIAME T 60%; @S il 4 HIZEEER S B e 10 I S 08 P e B 4 B 7
(I ELBI A T 60%. ARG 4EA 248 Hh [EHIE W 2 IR V2A% ik B M ) A T S A Frp 2
G, HTTEAE IS FE 4 B = I 10%;

(2) RIEEFANS HHEMBREGHE G AFRHRANZHRIEERSE, M
MORFEAMET RS V=13 E 5% & 2 HE—F LN BUR 5, ILé
AOFEEF &4 AHRIRIES . RS GRS

(3) RIEGFA—F AR RATHIES: R A 4 T #5210 52 4 43 45 HL 1]
— X alfE NN A BT A+H G IR, HiEABE RS T
B/ 10%;;

(4) AESEWMNEHENEMIESRE —KARRITHIESR (A8 A%
BT 1R B 4 0 01 L IR — 5K A FILE P b AN s [RTIN bla ) A+ I & 9R0H 5D, A
S ZIEZR I 10%, 58 H B RFG B0 R e LU B 04T UE 25 $5 55 (1 5L 45 i o]
PAAS 32 1 25k B 11 LA B 1)

(5) ARFEGH T T [F— ARG & KB P SCRRIE SRR LB, AR

BB HFMER) 10%;

) REEGFFA WS FRIES, Kl EAG B RS E
20% ;

(7)) AEESFAAME— GRFE—E YN 57 SCRREF RG], AEE
B SRR SRR 1096 5

(8) AK:EEINE B A S B0 T R — JFUAB S N 1 & 25 7 S
UESF, A % S8 B SCRFIE R & TH IR ) 10% 5

(9) FEM=2 5K ERAT RN, AK: S R0 S BN T AR £ 1
PP, ARHEE T R A R SRR AN SR AT R A R AR ORAT IR 1

(10) ASHE 4 3 NG B I A U SR — R BT A R RAT I AT i i
2R, ISR 12 T A F AT B R B 15%; AR S E O E ) AR A
GERA XK LW AT RAT I AIROEREE, A% B A B AR R 30%;
56 A HE IR SR BUIIRE FE LA R AT IE S5 45 R I s 4 DA % v (IR M 2 A
(IR R AR 5% 2H A P AN 32 AT 3R LA PR A

57



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(11) AFEEFEHRE TRANEZIRE T (GHEAEEEE. EHTRES
FMEN RIS WA G A BT ST FER 15%; PHEZF 7).
T E B R P IS S < 1 U S A R[] H A | R IR AR B A A
EINZ MR R BB S AT G Z L BRI, 2SR E 38R s)
2 PR B 7 A4 %

(12) A Fe 4 5 A SERAUE 77 BHE 7 i S b BEIIE e 20\ € 1 FoAth 440858 5k
FIT R [BIWAZ 55 1, T 132 S5 41 s (4 9% Jo S 5K I 24 5 R < ) 440 7 ) 4% 3 3

PREF—5,
(13) AFEERE DT AT IS IH T 1] 140%;

[

(14) AT T EBHATE, &I T 55 H G R

O 5 H B, ABESFANENEGHRRGAME, AMIEd R4S
B FE R 15%;

@RI 5 H HL, FEA L EFHE S AN EAFET ESR
A B B TTE R 30%;

OARFEETEATMAE S HNZ S CRNEFEF) [1E 5 %A 201 s &40
S E—32 5 H ST E K 30%;

OARFEE A6 CRE2HBE—FUNNBUG ) HEFEAN
LHEGHEELAME, A1t GLETE MUARFE (EEEH) R THRFRE
RSP SAM R

(15) ARFEE R B AAFEFEUE M LB PR BRI EE BT 22 B I ST, 558
N BT SR G R, VEENE B B A e A FHHE

(16) AR AFFRA BAERRP LT BIERE RS, AMEREE4
A5 FATAE i, 15 BUAE FRATAE i 22 SUR B9 I R 5 < v Joxol B 32 AR 3 55 95
THIEL K] 100%;

(17 ARFELFF TR —(F AR 2 1% K48 ATAE M S LA EE TS
i I i <5 B P HE Y 10%;

PRIESR/ I T s IESR RAT NG IE BEGBAR B 60 68 B\ 2 4b
IR ZBUE RS AT ERIE (16). (17) Frilse thBIBRHIf), L& HANAE 3
A Z AT I

(18) AFLEHH NEHEMES (BTF BREEEBID FERHELSA

«-H+

>

58



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

RIS AP P B B 5 B 7 ) 20%, A BT B % B AR LA F 30T SR A B R R R
BONHE: PRSI T80 . B AR AREG T B R A3
VERR L BF S L Rl Bk TR T2 Gy A5 AR R B PN Z A R R B
BREATFE RORATHUE LI BR B, RSB ANYTE 20 D5 HNHAT I
B, B A [EE 2 RE R R I TEBR A1

(19) ARELF T HMEEL N, BT RS RIEEHRN YA T 14, &
AT 5E SR o P R B B B S AT 1 42T

(20) RIS EE IS S0 E IR (EE AR 2052 1 A 43 5 P .

B Bk (2). (11D, (12). (16). (17). (18) Bz 4b, HiEd/ Mtk
WE R RAT NG T RS SRS E N AR R RS HR T
BIRFE & LR e R L, L& H AN SE 10 325 H N TiR%, (|

HEEHEANNMYEREERAENZHE 6 NH ARSI HE IR
BRI RLE . £ LRWIEIA, RESHBGIEHE . 5T RN S5 &
VLIE - FEFEE AN EREHHRRMRESREaEes AR Ak

itk
g
op
|
e

A SRR R B 0 100 R < [F) 240 7 4R B AL LU AR R ) HEAT AR SR, DA
A B 5 R E e o VRSB B AR T TBOH R IR, wiE A T AR S, e
EHNEBTESERE, NARESREAEZMHERRE], EIRATA S .

2. TN

NYEF RS ARA NS EN G, FEEM A T TR s 155

(1) ZEHIESF;

(2) 33 SN GE [l N DYkl S a1k ;

(3) MFHAIMEICPRITAE A% s

(4) MHESEHEAN, EESFEE NHE;

(5) MWNEARZ G BPUEFRSE Gk S AR A IE 2 BUIESR 2 5 1 3

(6) FrH RAER. MAEMMERNESHH, AR5 HIES T EIER 2
WA E FR H At J25 <5 43 0«

(D FFAEehie. HMREEEUOSERENIESNAIL I GL I E
) HoAth B 4

59



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(8) EME. ATBUERAN T [EHIE I 2 M 25 1k ) HAh IS 30
BEEHNIZHESU " LR EEHA | BEHE AN LHERK AR, SLhr
PR B 5 HAT B A 35 R AR I 2 W] RAT IIE S B8 7R B J Y 7R B OISR, B
B MNEHABE KRR 5 1, N AR5 6 5 BB H AR ISR SRS, 85 &0
WA NAI 2 055N, BrvaR]aa o, g ar g A AR s AL A PP LA, 3%
BT 37 A S B IAT - MR 5 M SER RSB ANNFE, JHiakE
T LA R . AR G NAR A EEEANEF LW, Fad =102 "
ErrEREEY . EeEENEERNE DR EX RIKAL 5 H AT H &
IR E T VIO BT B EIRFR I, WE M T AR e, EETESE
FrJa s IS JE < B B8 AN P 52 A0 5% PR 1] 552 LA 5 Jm (R R0 E i
O\ F 8 B NACREE GAT (AR BN B AL BRI U K 5k
1. B N2 18 B 500 ool e AR B S SLAT (AR SRBUA, ORI R et
WA N A 2
2~ AN BT 2w A5
3« AN T I 1) % 5 E;
4, NEEREKZHNE G JER . BB NBUEFAERNFR RN H=
N BUETAS A 2t
LD DAL PR St A5 B JE A 22
2B G R B AR AL BB AE AR [ BRI, AR5 s KPR BE ORI 2
MEFA ANMm RN, BReEEANESRETEANDE 2, FERSTHmE
SRR, ATCMKIIR A R 2 & & R 20 5E 5 -IUAEHLE, B AT e
WA AKX
IMAZALA SRt A TE], ASER > 205 I BCR AL & LU BB sRms . A& PR
GrHCEENE . XU A R AR S5 20 8 D& T 48K .
MARIK = B SE R A SERERE Y « e 2esR. BBt HE. R W AL AL
PRI STA 25506 5 0% 3 B i A B KR i ) S TP A S5 U A 5 A L) 7 =5
HIRLE o

oy

60



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

+. EEKIT

BT EMA AR R SIE & KA/ MRS GIEF IR & AT AR R
B <55 ST T B A 58 7 AN AT

(=) BB iE

S S AR [Eh o (eF - S A AT SY LR e o AR Y =R K N8

(=) B:& =1k

BEFEE NRIEA DQEEER . VS S AR TSI LT E K | K
PR G AL K P . LS TR 5RESEEA . EESHEE
N BN G G ICHI B A I 77 0K 7 DL HAth i <5 08 7 I P AH S

(VD B 77 I ORE R AL 53

ARIEGW ML TR BN IEETE NS HEIM R, IFh
SHEEARE . EEEHEAN, BEEEN . EEECHIMANESHENHMUHEA
A B AT B S R TTE, AR N AR R G W17 RIS 0
P ERHABACR] . BRAEEEIAT (FEEE D) MRUE AL 7oh, FE& 0 r= 54 b

\
o

HEBHN . BEFTE NFUIRKIEMEL PRIEREY oE gk ik & & = 25 R
RHBHTIEE N, BE&MP A8 T HIEEU . &8 NG s RS pr=
ARG, NS G B AR R 45 A BN . B BN B BB A A 5
G PIFE G = BT P AR B GRS 55 A AR LR . AR R & 7= A8 B 7 AR 45 45
AT X F W = SR AT

61



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T EE&HTHIMHE

(—) i H

AF e BN E H AR S G AR SR IOIESR « B2 52 5 37 i (K022 5 H DA B 291
R E T XA e A S E R AE RS S H o

(=) fHEXR

REEPINARKRE. FEEIE. 6. Ee. ERGA. EHATEM.
AT A G . MYGRI, 57 SCRRIES: . SR E R KA.

(=) fh{EERN

B G 8 ENAER M R e B A S A BT A R ER, NS (ke
THAEND) . B8 AR 1A R HE o

L. XAFAER BR T 3 B e ZREORE (7] B 7 B B i (K3 58 b i, ZEAS{ELH
AR, B THENUE FBISMEBLAN, ROREZAR U AN iR B it B i 58
G A e E TR A5 E B ekt B BaL s o H e R KRB A e irE it &
I RS, BRI B IE A o H R 5E 2~ fef e . A 78 R iR Bl E B
B IE A oy H IR AN RE L SE SRR A SO B, RS IR #EAT IR, € 2 fodh
1H.

ST S5 &gty TP (2 B S R N 1 P AL W B i s R AR A R 2
NFEG, FEAEAAE SR T 5 AN R AL Y 2R B RE I o R AL 4R B 7 H B B
HRIPR S, A SRAZPR A2 BEXT B RiAT H 1, A AFEAI AR A A AN RORE 122 R 11 12
NI RS o BeAt, e BN A H KB FA M5 s fi = A 1
A B

2« XIAFAETEER 1T 37 BT 738 s AR A BB i, RERFIAE H TS 00 T &
FH 5 BAT 2 % w0 A B AN AR A B SCRF A AE SRR € 2 SR EL . R fE 3
ARHRE 2 SEHHERS s DAL E P EANE, RAT TIPS A R B B 7 £t
AL N B BIUS AD)SE AT S O 47 R] DU RS AT L A\ MHL

3. WML Gr M R AR HOR AL BAE I3 A AT N R AL RE M IE S5 A% ) B K A4
Sk Al A VR RO R AL H AR 2 B P EL ORI AE 0. 25% L ), BOXHd B
BAT B IR E A SUEL

&

62



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

P9 BT
1. S ETTE
(1) AR T ENRERMGE.
ARG BRI AR BT E, B e H 0 #a fE fhE .
(2) AFEHH T35 B2 e At
1) ARG HHH) ETF, %P5 ETF flid H ABCEA Al -
2) RIS TIEEA LTSRS (LOF), AT s A4 E H 144
FE b -

3) AEEHEMEA L EHITEREe. SRS, REel
18 H s i il

(3) WBFTHR RSN AMIEEHIHE. EATIEEGR D MAEH LR
Dy RFRTG DL, AR AR DA R SR U AT Al -

D) DU B3 & 2 & AU EME R, AR e 5 AR M EIR
—HER A AT H B BUE,  $2 BT A AT (1 5 S A0 B Dy ZE At 15

2) DA e S E R, HMMEH 35, HEEE s HIamis
MR A B RARA, 18l s by H At nialss o H e iimh ik
AT ERARAH, R B (A < 4 B (B 9 S A B S 2 AL BB A AT
i S B RAAC R R RBE BGL AL 5y i, € o Fe e

3) WORPTHCH ARG ATl E H 205 E H R R E S LR R sdw o,
AFE AR YRS A A E LY. AL S M A LA IR B,
CRFER R AT A SRNE.

(4) Prigsidt e e H KB E NI IR 2 AT I EE FHE N, S04
BEEBR VNPT SIZATR (1) - 3) BT ERERA SR, RiE %
SEE AN —BCR A & B A B SR B (B bR R € Ho o i E .

2. UEFFA G P B e B A4 {E

(D) Z 5P EW A MES: (BB, DUHAE H RS AE 5 T i

i Gl e fEH TSN, RIS HIeasr iR kA E R4
HAEZR RAT WU AR & A FEMAIE S i B R AR, AR s 5 B i ClScdE
PO R 404 78 AR IR (Bl 38 5 H R R A T 520 2 Se i E T B R A55)
RYIGE H oGS 5 H RN A BE RS A SEHHE Y, W 25 R BT i i

63



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIBUAT A R BRI R, B RIE S Z i, W0 2 S

(2) 225 Fr L5325y B AL LR AN S B e Wi e dd o, SRR (E H S5 =
7 AR HE AR S5 LA SO AR L i A = B Al 2 2EAT A5 5

(3) 5 Fr E5E 5y i LR (135 B 5 e o dt o, SRR (B H S5 =T
it B 14 R 55 AL St B AR I ot ol =4 1 ) M — Al (i 4 ) B A A A S 2B AT A
fH;

(4) 22 5 e & B vt 3 Bl B AL [ s dt b, AT RE IR, £ 80
22 52 S 393 1) 308 B8 = 775 i 8 32k 9 R 55 TG 2 (3t A0 R 2 ot o ) o — £
SN EHEE A E M AT AE: BIEECIBUEH (B2 HD JEARIT AR B
2 AT 2 I BT LR A BEAT A5 1L

(5) XA 5 Fir i 3 BT 58 5 B T AT I T e o 35 T R T 3 Y
BRBAIGITE, AT 235 TR B E H S R S E s SAT i
W32 oy i ez e UG 18 H W T -6 B o BT R THALE AR e fli{E 2 s

(6) SR L7 BRI LE B AN AR5 BR T 37 1 [ R e s b, SR AE
AT OL R & OF B R W R A B AN H Al S B SR A E SR B e HL A AT
{IRIEE

3. Ab TR BT HIA] A O E SR L IX 70 G0 T A LA EE -

(1) e, Fdbe. BB A TR B, #2058 B AEESR 32 5 Fr
(IR — B SR WA E VAR BB H 1, Uil — H g G o) e ;

(2) HIRAFFRATR EWHIREE, KA ESARTE 2 e

(3D FERAT I BT — S SR PR ST e 52 BB B AN IR T A JF AT B
B ARATTRAT BRI 2 R BAR A TT R et « i K558 5 B4 A s R B 9 e
A, ANEREEEL B RAT R BT BWAZ 5 BRI Sl A2 RS, iR
BN BAT L P23 SR RE 1 E 2 Fe e

4 %G R ARAT B T 37 AN S A I WA i A, 42 S =0 A B Bk v A 55
AU BRAE AR L b b 24 B B0 A5 B 2 Al o X ARAT 18] T 37 b2 LAY o] 5 WA Al
2 MEER =T Al i M IR ST AL SR 136 RO S et b =4 T ) T — it 2 B 1
e XHRAT IR T L& B35t [l A ] e Wi i b o, AT [R5 AL A, 72
(5165 B 1 H 22 SR iei H 40 18] ide BRSR = 775 At B 5 148 IR 55 AL AA) i A3 PR A 2 ot Ao )
ME—fhE e BEERE M E M AT E; BIESCIBUEH (B3 H) FARITE

64



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ B (A 2 HEA AR £ ST B Xt I ) A EAT 4L

5. A BUB R RN AP BN AL 552 51, 1% G BUR R At
(RT3 73 At AEL

6. AREHRWEGHIEZ, —BRUMEE S H ST E, AE=H
TEHEN, BHEs s HIa GFA SRR A B RN, R FILRZ S HE5 5
(IRGTIERE

7 AE TR A Ko BN RARAT BRI 2 A N B T YE 3 A a4 A B
Mo, Hour AR MVEER BAtE H A B RARAT B AL 245 BN R i A ]
el ARRT DL 2y SR (B RTE R O9HE .

8. AEEHEAILRIERNMERE, KIREEA W55 KB IAT .

O A5 FAATAE A 258 = J5 Al (B B E A 5 LA SR AL 1) 2 L A A AELAN A AT A 1L
(B3 <5 TN AR B, 24 7K 3H A A (B SR AN IR BT S Bk 348 5 A 28 =T fili i o
R S5 HUR AR SR BASAE NS 8, ARIRE IR S (b THAEND) SRR &
B EBOREE 2 e

10+ W0 B IE D R B % B3R U7 iR AT M E A RE B U B L SR (B, 2
BN AIRYE B TS OL S B & 308 NI e 5, 12 Ae S SCOE A% A 8

11, 2R A KA R I e [R5 T, Bk BN AT LR B E il A
B ORI A B PR 21

12 FSVEBHE R AL B AR 1A s e 10, AERE . Qi W F
12 B K o e e

In Ak e BN B 30 N R I et S 2k & & AT W IS EDE R
Fr B AR SIE S L  RIE B R BE 78 70 447 J e A AR A A M 2 i, S S7 BISE A1
X7, FREEMIEE, X5 b ok .

R IFEHEM, R HHETH EME SR BN ST R EE A
A AEGHFEE ST TUET RS BN, B, IEAESERNE
THR, A RS e AR BT TR )E, B AR B E L, 1
BB B B G PE LR B AT A RS AT BL A A

(4 fEFER

1. BRESHIHER RGN TAEHMATE, & REE T @E 705k
DA HiZ R R MR R R T, SHE] 0.0001 76, /MIUR)EEE 5 ALY

65



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

HEON, HIEPAERRETTANFE G a8 BT PLS L K AURE (B T T 1
(BN B N S R B o il S B <o A BRI . DA 2 < A B L 1 /N R
BHRG JEE 3 BN RIS, I8 < 8 BN W] 8 1 22 < (0 LB R AR BEE o R K 3 T LAE 1
MIEFNTE -

B EEHN TR TAE H R G 5 1E A SRR e ais e, JFieiE
N o WHBRFERTENL, LBATESRE, UG S IER TR

2. HEEHANNEN TN RERMIE, EREeEENREEEEMI
ok & & R E IS EN RSN BeEBE NG TIEAX R &R bME)E,
R A SRS REGHIIHELE R KIEEETREN, 2EEHREAERTIRE,
H 2 < BN FE S X Sh A A

(7N fE R A AL

S LYNGIE S e - PN S T NS NS kT T TS S AR R )
MR PE . RE. e KRS BUHE/ TG 4 MLBLA (S 3R 4 A0) K A
EAE IR, PN ZREE S AU E A IR .

e e DI VEE FNVE Y WOV S Y

1. M EHRRRA

REGBESES, WRHTESEEANSESTE N B0 54
EH . BB N B SR G A EAR, SBOM S S NE ZHURR, S8
DT AN 25X TG E R RE AR BN BT R EER R T ik
“REERRRAC IR 45 IS, AR STE.

ER AR EE SRR AR EART . BRI R IRER . aattmER. 2
R RGMPEER . TIARSEHSE.

2. fhEEEERALER R

(1) fER IR QR HMARSE ZH NG RIRRN, A ERH IR SR N R
IS iR 25T S B AT B AR, DR B DAl A8 R i 28 10 9 Y eB A 18 iR DA 5 7K 4H
I T A E AR R TUE DT R S T IR 7 AR A EARR, 2 B NG ki, Hifl
(EAR R DT TT 0 B AR AR R I 2 DA A E A IR SUE T e i, JFH
EERNUDNE At YN S DSy 4 io] L e e ST NS 1 S B A= D2 € 12 VA
o AR DT N S IR I D0 A O H 3 NHETHA, BAIRMSEHHR CS
B IE,

N,
o

66



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

O E R I TTETT AT R B H N A EHEERR 05T, AN RS 75T,
I B ERHR A R ERSFEN T, AN =T 758.

(3) DIMEE R R TSRS A A5 A 1 25 AN S IR IE A AR 1 55 .
(BB R ST 7 AT SN A (B A8 1R 7 5T o A0 SR H T 3R1G A BRI B AN IR IE
B AN A ER IR IE AN A3 R Al 2 3 N RO R a4 R ( “324005 7 ), IR AR R 5T
HET7 B SR TT (AR SR, FAE LSO 0 0 A2 A v Bl Y 3RS AN A5 A 1 24
HNFEAZRAABERHIBR]; WRREA DGR L FEN LKoo
ARG ST, M52 45307 N 20k H D2 3RS I AN | D3RP A=
PR I 11 2 AR L SRRt 2R (0 22 B0 70 S e Al AR AR IR DT T .

(4) AL R T BER R B W R B AROR e 2B Al A A iR 1 IR W R (1 5 3

3. fhEE R B P

(R VR ¢ W PR PRIV EE YNV YA Rpri X i I (SEAIYES 3 T

(1) EERRAERER, JIHPrarREEN, JPREME R R4
P J AL E A (LB R (R DA T

(2) ARAE Ak B R Ak 2T 0 B 2 3 N W e 14 5 920 BB i i A R T R i 5
BEAT VA

(3) ARYE Ak EL 0 Ak 2 L U 5 =2 2 N e 110 73 9% o i {EL B AR R DT AR 7 3R 4T
BRI AR 5

(4) MRAEMERH RIS, HEBUEEBICHMR 5 R, h3E
EEACHU AT I, Rl b B 55 R A BB IR 171 58 3 AT HRA

4. FEEMBUHE MG EERC BN R T -

CIOAT— 28T S 03 BB THERD Y IS DRI, <58 BN N 24 57 B3 DAY IE,
BIREEGFEE N, RIS BRI IR 3 R — 5 K

(2) BRI ZIE PNZ I G BUIE R 0.25%MF, Jh 8 BN 2438 i
FHE NP EIE R %% #HRmMEE R ZRIEEHAUHER 0.5%H, F
EHARNIAE, HhhEIEE %R,

(3) B A B UNEEE MBI E VLR AT IER], MHMELH. nRAT
WATIBAT IS, 22 S BB S IE NNAE MR I & 0 83 AF
R I REAT B P

(-8 FEMERNEE

B

S

67



gAE%’EEEBE/AE FHZEWBH CEFD

1. FERBIY KIIES: . W55 5 15 BN T 377387 e 1 i H s 3
b PR 47 i

2. BIANAIPU B A S R BUE S S B BN . B8 N TR e Al 5 5
B ME R 5

3. R B G E H B e B E 50% 0L B, & 5EEFEAD
G0 VN =L N YR

4. EREA. PEIERSANEESFINVERNRERE.

O\ Fe i E RN

T A5 B & EE B e EHEANTUHE, BeitE At
AT ER . EEEANTEAN TEHR S8R5 THE 2 H R eEE SRR
BHEEEE N REE NHHETTRERERMWINR KIEGHREEHEN, H
B EE NN S EE R T U

(L) FFERTE R AL B

1, 8 N B 308 NAZ A B 7558 10 AT B, i i
REMEAZEE T E R IR

2+ HFUETR TR 5 i S S BAC KU B A7 RAT 55 55 =7 LA A I AL
fEtER, BT EEX S BERARE . TN EEEEEE AN SEETEA
JREL, sl T HARA TG R, e A SIEE N BAR O A RN
EE. FHEEEITRE, ERREEAIZERN, HIbE R e 5 (5 E
Hix, BREEHEANEEE NRBREEME. BRSEHRANMESITE AN
AR R B 2 PR 488 Tt VI B P AL T 52

(D SEHtAE AL A I 18] ) 2 < B3 7 £ {E

AR I < ST MV AT LA 1 5 S AR 0 A 358 2 180 240 5ok 2 AR P B 7 EAT A (B 98¢
P BRI B RIS M BRI G HER S, B REMRK ) EeHEE R .

68



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

+=. Ee&rlR S50E

() F R I R

S AR 2R AR ON L BB L 2 Se O E AR S s A A FHER AR
RFMFRIRD, e ORI TR 2 S AE L 2~ i AR a5 AR A

(=) Hegn] o B r)iE

i < m] A o0 BC R i A i 7 e Sk o I ik < 2R 20 BC R 55 2R 2 LA i) e
C SR B

(=) Faia iz

>

1. ERFEHREE D AEMRIFRT, RNESEH AT LURIE SZhrE ik
TR BE, BRI ZPAA S NHE, & (GEE AR ERAH 3 AN A At
AT 2 43 B s

2. AEeW T WM. e SR EREE, B ATk
LR SRS < 200 E S5 DA L] 1) 2 & BUREAT FEIR0BE s 5 BT NI %,
ARIEEGEANRU e T R M 4L, BESHIRA AR A K. C KHE
AT B FEA R 4007 3

3. Helai ni)E SR M AUTHE AR T IE, BIEaiiia 7 Bl ke
B 25 288 58 A B Do 25 B RN 12 2 - AL 2 0 P < U A REAIR T 1 4 5

4. HTAEE A RESHBARBHERS T, 1 C KE: S0 AR

BRSS9, 5 e A WS X LA AT o BRI A T AN R, Sk 8 BN R %
I A A3 o ) e Wi 3 O T 58 A SR R — JO B — R e B AT [R5
7 FeAX

5. FEHEMBUEENIR A IER, AHME.

FEANI SR EE I ER 2 00 AR AT AR 28 TE e R A FISZ I AT $2 1, 2
& B AL B ATIE ALY Ja vl S R 8 DL e lieas 2o e SR U, N T2 BE S
HTERLE B A 5

(00 Weas BT &

e i o0 o U S N B A Wi o BB HE B Bl o FE R . eIl
m O R B IE]. o ECBA L. B SRR A

69



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(F) Wad BT RIVTHE . 5 5Lt

AT RS EEALE, FHEETE NEX, HIEEM
ZZH/\/\

(7D e gllean 7 Fe A ok ZE I B H

i it 0 BC IS TR AR IR ERAT % DK B Al 32 42 9% T R 0B 8 B AT 7K HH. =
B E B EAANT &8, AEUSTRATRIKEEAD LRI, &
EEACHUA PR3 S 3 A N I e £0 A0 B B0 %% D S SR 0 PR 3 < 43 0T 210 7
BRI, I QLSS AT

(B St U A ATL A 39 1 i 2k 2 i

AN He e S ALK, AR P ASBEAT Wi 2 7

70



ENSAEEEEARAT U CEHD
+=. ZEHRAEBK

it

QB
ps
e
g
=
2
§
4Kk
i
=
3R
A

~
=

SERD) ERUEESEESHXNESHER A, P, PEIEES
A RLE IR A

5 (EEEF) ARG EEESMRISTHIT %, FBIm NRGiE- %l
/N
. EEHTRA NS T,
B HIIESF B HATAE A 5 BREE S5 B
B ARATIC R 3% 5
N IaPiVAE 0: Nl Jalkizak dxc P

10+ BRI 55 W8 J A A 1) J 5 T 7 A 1) 48 T 5 2 2

11, FEEH T HAI S A ARSI E R, HESEERAELEN
b

12, #EREZA e (AR L, v ALEIEM o552 1 HAb
TH .

(=) FEEFHATHEE. THEARHER S A5

1. EEEIHAME

AREE G P BT T A KL 4 TN BT S FRIN A FF B2 AR R S5 15 5T R 4 1 4 A R
EELTR RS E TR IEA — H RS R AR AR SR M ES S A H
S BB HAR AT SRR R RS GRS, TWHL 0D 1 0.60%%4F 77 3¢
TR EEBRRITE IR

H=Ex0.60%+ 44 K%

H Jyfe R THR 1 5 4 2 2

E AHT—HKEG T ET IR AR S RARNESEEANE 5B
M AT RAE TR AR B A HR 70, AnnBRJE E<0, W E HX O

O oo 3 (@)
J Y

B

B

71



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

FREER MR, BHEHERA AR, A . K2ESEHAN 5
SAEE AT TR G, HEE MR 5 &E AP — 275 AR A
HHE 5 ANLTIEHNAEESIV b — R ST G E N . &R E TR
PNRABERAN T 70 7 5 BSOS SR, SOAS H IIRUE 28 il ) A H 32

2. EEEFEE NWITE

AFE GG T AREGIEE NITHEE A TF SR F 45 55 3 6 1 F 70 A dici
FEE B ARG WIS T — ARG HEN R AR SR AN ESEE A NE
SEE WA A TSI R B R G CEATEL WHL0) 1 0.15%H)4F 9%
Ritg. FBERMIUTEIIEDNT:

H=Ex0.15%+ 44 R3]

H A% H RITHR 1 2R S FEE 9%

E JEl— H BT E PR AR SR N ESTE AN SIEER
A TFSFERIEFF R BT EE 485y, W4NBRJE E<0, U E HL 0

RERERGHHE BHREUTERAAR, A @RGEHAN SR
SAEE AT TGiR G, FEEEE MR 5 EE A — 2 75 TR A
B HE 5 A TAEH ARG — SO e 1 H « AR AT
LIS TFALIN SASHY, ST H BIAE 28 il A H AT

3. HHE RS

KREEE A RIEGHEABIEHE RS %, CRESHHBURHERS 2.

AECHERS LA —H C RESMBNEE R FER 0.40%F %
e, HERSHRTEIEDT:

H=E X 0.40% ~+ 4 4F K%

H Ny C REehrdiss H Rt i 4 & g5 ot

E N C RIS M EHT— H B 57 E

EEWMERSHEHIE, ZHREUTE8AAR, AT, 2ESEHA
S5RERE AT N TLIRG, EETE N ERSESEHANDE -8 AT
KA E B 5 ATAFEH ARSI 7 — RSO 8 e U « 80U ALAT
BN . FIBRETTRE . ARMREANATH) S B TCIEAZ I AT, A
H AR AE 25 f 30 AT SO A H 3o

Bide () BETRAMASFEE 4—12 TR, ARG M AH RPN

72



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

Mg, AW SEERSIHERBIN G, HIE SR NI G 3o .
HeEHNSHALEM ™ HIWE S EHMEEN (ETF R4, NZiEd
ELAHIRE I H AR W2, . e R 5% IEZIRARSGEML. e H i B2 %
P ZUSCHL, TR N TR G I R R B RSN )« B R S5 PSR S
(=) AIIANRE R MIH
FITEHAATIAIE PR
v e EHENNEEEE NBFIRBAT R 76 2B AT L5558 2% SO
A E T
2. FEEBENNESIE NCHE SR GBS F IR F U A/ 3%
S AR ERATIARIIE
FLAMAR 5 AR SV A K [ IE M 2 8 SR E A9 51N 35k <6 3 P 1 T3

CPOD St 4 AL 3YI18] ) 22 < 2

AH e S ALK, 5 AR A 5 1 3% A AT LA AR K - iR 352, (5
REAFIAR I P B 7 AL B A 7 AT A SZ, A 5% 3l A AT IR 1 WSO e o, (E AN AU
B, VEWAHE M “AEHLE]” FATHIE .

. FEEF

I EIBFIERE P S S OB AR, FNBE S5 15 X BRIk

o ZEE BB AIMORBIL, HZR S MAREa A&iE, 2eE B s HAbdn
G55 N A% I8 XA SRB SR B ARE A QARG 5t T 2 e A R AT N A 20 B AT
ZEnmBil, hEEMARTA AN BT AT REEHENMEETTE A AHEMNN
RGBS

73



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

0. EEKaTH5H T

(—) &S EoE
GEINAAREE S MRS ST

2. BEMSIHEEAATFEN 1 A1 HZE 12 A 31 H; EE&EXRFED
SUMEEIZ T EN: R (EE&EEFD) 28T 24 H, aTHANT =20t
FREP R

3. BeHEUANRTCKAMT, PARMTACKSEAL

4. UHI AT B G R vl EE

5. AREEGHSTEN . ML

6. HEEWMAKELSIEENS BRECHEMHKHE . BUEIIHT HHE1
SV, FEIRA ORI E G ) B 4 2 THIRGER s

7. BERENGAEESERNRES NS TEE . REBmR ST
I LA T 77 A

thﬂt

(=) EEWEEH T
EEEHANRESESERAN. BSEE  AMEEMIHNFE (PEAR
FEANE UEF2: ) FUE B2 T T2 55 BT S L 2 T TR A4S 35 <6 0 4 B2 I 554 gk
frE It
2. SIS A E M I M i, MRS S BN AR
3. EEEHNANA R LHEHERSIHTHESF, JUlRESEEN. &
oo T 55 B 5 2 A AERLE A A o

1

=

74



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

Th. ZEHEBHE

(—) RIEEGHE BT PATE (FEEIR). CBIEINE). (E B HEE /M%),
CGRattE X EEE D (e R) AT RE. MREFEMRTER
Wedr I R AR, AT ML BT IE «

GOREISE T SE-IN

AREGEEWE ST NCFEEEEHAN, ZEFHEN. ARE&MNIFRE A
R 5 e A N SRR AR BHIE 2 FLE B B AR R ARARR N

N>

7\ o

§

AHE e A5 BRSO N DR S & B A At AR R s 1% A
A R EE I S RUE R S E, FORIEP RS B sk e
EEEVE . JBTE. R EHIEAN S ARk

AR5 BAEE S5 NP A AE RS S I R Y, B T3 R S 4
I EH ERE S UE SR e E e (BURfRAR “RUEHRTI™ K (E
B FINEY MR EIRRIM G (LR AR “ e M ”) SEHAPFE, FRIE
BB AR I (A R 29 5€ B 1B A0 7 2 B B ) A T IR S
=

(=) AEE(E B ER FNEKE AT EREEEE, M THTA:

1o RBEGCE. RS IERRIE BCE B GRTE;

2+ MPUEZFR B ML St AT T

3. H MRV At B AR R K

4. IREHAIESE A B itE NBEE BN,

5. BHAEMT BN VENMARE NEZIIBUBEE  AS L1 B 1 0 S

6+ T ENEM S ZE LR HAAT A

(VD A A TF R K45 BRSO . RN SR AN SCSCAR Y,
w A BIEE L 55 NBLRAEAFISCA RN A — B AFRSCARZ 8 R BB, A
SCCAR

AT AT R HOAE BRI BT R B 7 BRI A, Bem Ao AR T

Jhi

75



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(1) RIFPERIFEER
NIT PR3 A5 B A
1. EEHBUIH. (GEEERD). BeRE . EE™ e
(D (FEEHD) 2FE (EeaR) JFNMSIHRA . L55KRR, P
B AFRFA NKR S AT A BARRE R, Ui 2 77 dh IO RF IR 55 20 S 3 3t
% B P 2 SR T R A SO
(2) Ji <41 55 i B 5 7 214 i K IR 58 1 55 8 S i ik < 1500 3 TR SR I A B R 0,
VRGN HOARE (Bl 22 HE . eI Bt e miite. KEHEzR . [F R
g MR ANRSENE. (RedR) £%05, EReHFRBNER
KAEBREBER, REEHRANLAEZATHELN, BEHRESHESUNNBIFEE
FERRAE Wt b s B 53 Ul A HA A5 RO A AR S, B/ BN 2/ DA R
—iR. HEAILBIEN, REEHEAANEERESHZ RN,
(3) HEAEHNEAEEEREANESEHENAE S RE L E
BN B SEE B BRI 55k R VA SO
(4) B dh OB B 2 e S U I B IR 2, R i st fe gt
] RIS MEAE S . (ea ) ARUa, Fem iR RE B R AEE R
AN, HEEEAMIE=ANTAEAA, EHEer PR, J88EM
5E Pty K ik < B AL A Xt B b X s i < i DR B LA A5 R A A AR TR,
HEETNEDFETH K. HEELR BN, EEEHANTE RS> R

BRI
(5) HeFERIFTETEIERSEN G, EeEEANARSHHURER
3 HArE MR EA S BefFR i RA s EMEEE R EL &

FHARERT] L, R G BULE RS T U S 7 dh BRI EL
B G [F B SARE P SO BAE R E Wb L, F B4 i BORMBEELIE B 24 B 2
gase S e IR AT =R AT DERE - Sk R N V| i PRS- S g TN v 1= 7))
B E M L
BRGNS
R B AN RSO E R R FE B R RSB E AT, AR

TSV B RS H BT E N B

3. (FEEGR) £t

76



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

B TN O =4 78 WS R M B A SO A 9 H A R E 3 R AN E )
BB (EEEFD) ERAE.

4. FHeERER

(R %05, RIS HH B E BB, e HE AN
= 5 /DA A R RIURE X Sl 90 e — IR % IR e A 1 22 e U U (EL A 22 e O W R
EI=

(FEeaRD) £%05, EITIRTPEE S0 A IWEE LB G, e HE AN
AT RN IBHE B H , B Rt . B g8 LR 0k B )
PR TT I H 25 S S A 2 < O U (E R 2 & (T R T

B HE AN HEAAE T PERMER R — HIRH, I M 5 EE
S RERNEE R B Jm — I 2% S35 < 03 B 8 < A A0 (EL AN I < 43 B0 3R THHEL

SARFUH I L T Bl

REeEHANMIE (EEGFRD). 5 BEE B EE T e
WU TS A B THSET A R E I IR El 3, JRRERB A R i &
BB AL 0 3t B b A e A ] B A ) TR A JE B

6. HEEYHRT, BEEEFERE . ZehmENEeTRRE (&
&R
EEEANNHEFELSRZ HE=HAA, FWillEiteERRE, B
BRAEMEM G £, FRE IR IR E A S BB E R . BeF
R R S 2 TR S N Bl AT A (PR RIS ERESRR) M€ =1

eEHANHE EARELERZ RN N, Jifil e itk &k, &
TR T B M E R B, R R IR S R o T B e i
SEMANNYEFELE R HE 15 N TERN, bl e st e ZE RS,
R R S S RAERUE Ml b, PRI S R A S S B EHR T L.
(FEEEFRD) ERMAL 2 NAR, FEEEHNT UGG T ER L
SR BE R
AR 5 S P EE I B P B A A ik e A B B S g B A 20% A 1
T, JofRBE H A BB AL ot BE 68 BN 22/ N 2 78 e RS “ S mm R Bt 3 ok
SR AR E S TN PR B0 2 IS IR AU S B, R

77



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

AR G AR 0 S AR B S AR R, R IR B 2 DA S R BR T TE B b

S G TN I 2 7 i A R AR o AR A o 8 R B G AL B R L R
TR 23 BT 45

7. iR

RFEL KA FE RS, B RAB BPEE LS N € gl I B 4R 5 15, I
AL E R E WA s o

I BTAR B K A, A 48 T RN B i A A A s B AR A A A% 7
G p AR IE: RO

(1) FESARERA N K2 H I IR [ I

(2) (FEEEFD) &b, HEHEE;

(3) HHIaiafE. e

(4) BEHILSEIENAN, BEFREN. BEMHSchm, el aihin
5% i

) BeEHAZEESRSTMA NI ESERHHEFIL. ZE. bE
1, B A NBFREE S MS N T B R S AZ AG MR A% 55 00

(6) BE&EHAN. EHEIE NHNEELIR. HERKAERE,
(7)) BES&EHRANTERAAS T, BRI A EEESE AL
BRAEHIN ;

(8) HE&FAR MK BIR AT 45 54

(9 HEFHANEPEHAR, BEAHMESTE NTTTRETER
1147 5t N R HEARE);

(10) EEEHRAWESERIT 12 MTHNEHEES A+, EEE
A BEEFEE N LR ESFRE T = Z 5 N RAERIT 12 MH ARSI E
=

(1) YWREEEHWS . B, EEEE SRR s #;

(12) AEEHARE P EA L Re2MEELSEENESHIITNZ
BIERATBOET . T FAL T, HESHE ABH LR SFRE R 15T NF ST
BNV AT N3 BB RATBUL T TR AR

(3D L E Nz HEES M = KSR E N B8 N LB B,
szl N B 5 A B KR 3 % R K A B RAT IRIAE J5 538 K A 1 9 A B TRIE

45
z
EEH

I

H

ol
>

5

78



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

7, BCE AN A B R OGIAAE 7y S0, B I B 2 53 A RE IR BR A

(14) Fe<ah i 73 He 50

(15) BEEEHE, BREFRE R, #HERS . BT, W 255 2k FHiH
PR TR T SR SR F R AR

(16) [E—HKELHFUHEAM A REZRESNTIFEE 2 F

(17) ARIEEIFIGIPB AR B[]

(18) AFE < Az ELAHIEE (3] 48 391 7 P B A8 2 S A [ 3 0

(19) ARFELEFHZ ARG W82 [R] G B BTS2 F W B e FR O

(20) A H: B R A EARE [B] 327 452432 52 62 (A ] FH 7 B0 A8 2 2 ASF T8 (BT ek 0 5

(21) KAV B W | TRL[m] 2 008 R B0 7 R e 4% % 24 Tk [ 4 B K 00
I ;

(22) Fe&EHNK B E NI AT AE

(23) EEARIL GAR B W E

(24) ARFHESHEHHHL % BOHT RS

(25) B &5 B3 HE 55 NN T Rex 3 4 i Alke A AL a8 B8 6 4 A
A 777 A DR S ) G At 2 T b I B B E ) LAt

8. WIHAN

T (GEEGRD) FFLEMIRA, AT A LA b IR B 72 17 5 ER AL T
ST RE XS B A AU A 7 AR R R R B S EREBORE S, LA AT e 4
WA AR, AHORME BB EE S5 N2 5 B2 24 52 B0 % BT A T ETE .

9. FBAMHFFA NKE I

FEMAFFA NRSPGE R HT, MU RER P EIE RS &R, I TUASE

10+ SEJt SR ATL 1 3 18] B 5 J2 40

AT G S AR L, AHOGAS B3R 55 NN AR EE R R e ]
A 550 B 35 B 8 AT A5 B B8R, T AR B3 03 B 5 U1 R LA 7 2555 AR E

11, JHEHERE

BEKILBER), B e BRI G 6 W 7= 18 5N 6 2 4 7 ik
ITBEIEMIEE MG . B =8 BN 2 7 A B HE R E Wk b,
FR i AR & SRR A E B AR E T b

12, A [EIE 2 E 1 HARAE S

=]

i

79



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(1) FEGHRE R R B
HE B TN L AE B B 0 A S A Hh R LR I B SRR R
B B SCRRUEJ5 T o 4 04 00 77 1) LU R 25 300 P4 B ) 5 77 S RETIE 7 I 40
B N LA < 2 i o v R LR I B SCRFIE SR S L TR SR
VIR 23 T AE o 22 <5 45 B 77 1) B RN 41 2 30 o T A o i < v B 7 U B R/ N R FR 1)
T 10 44 5577 SCRAIEZF B 41 .
(2) FEEH T E ARG B HE
S NNCYEF IR . AR . R S e MR AN S A
CBE) S50 b 4 A A 0228 3 1 0L, B4 58 B BUR  FE 1B 00 1 2 5 100
JABSHARFR S, 78 53 47 [l it B 38 5 0f Ji 4 S Ak JRURS: PR s ) DA B @ 5 44 B 2
(122 5 BUR AR 5y H AR5
(3) FEEH ot iR ) B 2 (115 SRR
FGEI AR YTEEEIR Y PG R S5 e R A E S U
CHEHD 30 ER S 5 RO bR 1 IR 258 25 IR AR AR 1L o
(4) 55 FATAE M iME B
LGB N RIAEZR B AR | O AR B R A AR S AR S B R
W AP FRAE AT A SRR RGO, AR RS RO, R
A7 5 BEAE FAT A= it X 228 < S AR RIS ) 5 M) A 75 445 B S 4% 55 B b B 3
I o
(5) UEFFHL R F B R B AE L
AT G AE ARG AR S UL BT &5 S B R #5008 T FLAt L < 1) A
KIGH, B (1) HEBER. FFeEo. b, HEPEN S, (2) %
o MFFE RS AR RN, AR, KR, HERS . EHE%. 58 %
S, HEFUHBPMN ST EEI G (3) ARERARESRAER
BRI EM, miEHEEr R, SHMEBES S, KIEREESRULAITES
WARA NR 5 (4) REEGH BT ARG E N DL FE & H N CH Ty T
LS 1B o
(7N) {5 B F 5 E H
SEBN BEREANYE L EEE DG EEGE, el I# Ik
B G S S B BEH S

mE

i
q~

RE

pai
EH

80



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

BeERWESCT NP EEEFER, NATEPEIERSHREEER
e N5 0 S UHE U SRR L RE

R FUE NN HHZ AR SGEAE, BN 2 MME A (e ) 12
FE X B NS ] ) 2k S TR L e A R D TRE (B AL 25 S 4 0
FE e ARG EHEFRN. Ber e, ReRimGE
MREEE ST ER. #E, FrEeE AT Hisa il

HeEHENEEITE NP S ENEHRTI R EFE — IR PIREARENE L.
BB BN L FE IR NN 2 [v v [ 0F M £ 5 < P 1 40 IR i P s 400 5 i P 2 <
58, FFORIEMRIGEE B AIH L. M. 8. K.

HeBHEN. BT NRIGEEEMERIEEE B4, BB R T %R
H R B B, ERIEA T HAREE . MRFHREE . A0
S IEHE BN T, B ERIHME SRR S R E . FARZRN S5 6
EUE M AR SRRLE o ATIA B 0~ 445 SR M, 2 AR B 7
F53Z

HEEHEN. EeTE NRIKIEEINE S EIFRE B, 7T LR 2
FEHAMM AN WSS, HLHMA BN AEETHEHNHERE L, FH
FEA RGBS 9 A — 5 S AR 2 — 2

NHEEAE BPEE F NATT R R EE B RS TR AR AT
MR, B HIE AR, HRARE R EDRAED] (eaR) Z1EF 10
Fo

(B 15 BT A A S &

WAL TR B B RATIG, FEE N FEEHE NP4 B Rk
MAERE B ES T BEN, e RER. i,

OO ZHB N IRE O, EeE I AME ST N ] EH1E BRE IR 2 &
HRER:

1. RAEFEMERTEE;

2. BRI Py R S i 2
B OE I 5

3. REEAE . HERER B (FEea R e A .

N

i

THN . G FEE N IR MR PPl 5

81



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

78, MR

(=) MRS ) S 2% 1

2B G A RS RE B ELAF AL BB AR RAIURE (] F R I, AR e KPR BE IR 2k 4
EFEFA AN RN, BeEEANESRETEANDE 2, SFE RS THIhE
SRR IE, A PMRIEE AR R A e & R L€ B AR HLE], Tof AT e
(UKIEERED NN R

BB NN AR R AR LR Ja S ik A A i 2 7, R 4 TAF H N ES
TEMARHLE] R H B AR B EHAT & (AR NRIT EUEZR) MUE M= THImE 5%
Pt AT 8 T R T I TR L.

() St O A ATL ot 30 1) 2 < 2850 1) R 0 5 D [

L= VRN IES2 V1N N P ke T R A1 D S St i kSR s DN E S L OR iE V|
SEa, W IHE R UAR I 3 g 0 R N A A s = H W R R, 3%
A RS RS ATLA 5 6 32 480K P BB 2 E SO A 8 e R, A S 4R
PR 2 ] B 75 S S AR T [ T

2 SEFEAARAUAIE], B BENAST PR AR P 03 20K FH ) L ik [
e [, JE e BN A% 0 6 5 FRIRT 3 S0 I 45 (0 240 5 70 B S AR ) 47 451 14 sk
B, FEARYE LA IS PRI DL E A2 15 25 H W

3. BRZESE BN DL M AR 4 A aHEL 7R T2 AR 4 351 14 HR N A e
[B141, A Z5 U B A5 2k e AR EH D S5 e ] 0 A RR O k[l s 1
AR 3 80T LA [ 4% B AN TR TBCH A 2RI 43 000 B [l FR R — A
H AR B0 8T 10%IN5E «

(=) SEHtfUAE AL YIa] A2 e B

MARHLHI St 8], FHSEUERT S R #0205 B 4L & Ll

S IS 24 S HLBL R PR 20 452 53 7 S ot 48 P 4%
VLA TN, DRV B MR o A A M R TR«
S 4 R HE NS E DS IK o8 AT I 0 2 70 b A LA S A 4 e

~

82



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(=

CPY St AR AL A 393 18) (9 2 < 4

AT G SE T AR AL, JE 58 R R S FB 8 A R0 480K 7 58 7 AT il
E IR AR AR TS B, EHE IR MIARIK ™ A2 & 0 B E . II4RIK
PRI E NG (Rt AHREK .

(L) SEHIER I 7 $I18] ) H <6 2%

1. ARG MEELHIR), B, FOE A C Ik S0 B8 B ik 55 2%
FA L AR B e B A N EAOTHE

2+ SARIK A K B F Al ANIARIK = FR 8152, (H LA AR K ™ 537 A2 B
JETTRIFISE, AR A T B O s e, (HAS R HE 9%

(7N MR P H Ry s B 7 (A Ak B AR BN S A4S

R B Lhal B aIFeik, R 5577 AREHish i), EeE AN
LI S AR NP B AR, RBCRHRF € 587 F BAAL B AR ISR D5 3K,
SIS TSI A7 5 N SO A IR

MARHL I St 8], eV MARIK = 537 2 15 A fl S AR DL, ik < i BN AT
2 S R AR = e S A AR A NS AT LA 0 X6 L PRI R I o S 4RI 7 B2 7
Ttk — Rk SE AL BACHL, ik B NAE BRI AL B AR T 35 N2 A SR A i
R K R AR 2 o

AR = 537 4 8 58 IRAL B F A AL MARH U 5, 2 <o BN R I S 195 5
(e N RIS BERESRR) M€ B =TT 55 Brdb AT # it i T e it e W

(B MR 45 B 9

NN

FEJE AR AL Ak B 8 B 7 . Ak MIARHL I DA R S A HA mT REXS #5058 3
R 7 A B RO ) ) S 0 3 < T BN L S IS R A i 2 75

2. EEHEER

BB DAL M S U 45 Bk e 015 BER  Hr FE Ak B B
P55 T ORI e AR A B0 2 (LA o ST M AT LA SO 1) A 3 <
e 5 R AR ™ ) 22 <A B R B A B3R TH3HE

3. EHIRE

83



ER0/\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MV ASATL A1) SIZ ot 0 1) ik < BER N N2 24 £ ke < MO 75w i A1 75 80 P 0 A i
FRAG R, e I B 12 & 2 THRER R B BRI 347 gt . =1t
DTS 55 0ot ik < 0 PRE A T BEAT B TH I, X9 5 S8 PN < VAR ML RIS AT A R =
THZ SRNG5S R R H TR

O\ AFR G I FMARHLHI FIA IS RE » P e B85 VA A2 sl B
IRy RE AR A2 A 2 T R 50 A B i BT BAR BE Y, Bk
A B E B AL R N ER D HE R, ReEE NG5
FEE N —BOFBATE LR G, T BN AR N AT SRR, T
ARSI A ARZH L.

84



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

+-t. ZE&RXERT

(—) TR
UEZR T AN A% S22 & A R R 52, 3 B S as KA AT 77 AR KUz, 32
LA
1. BOERE . FIEZCEMBE (e mBse. B, 7Bk, X
RIEBURSE) KA, PRI BB A KU
2. BTFRABINK . FEHELTHEEAT R AR, BT R
JREARAL . eV T R, A4S, WK THakEs 21k, M4
JRUES o
3y FIZR MR, ST ) 3 1K B Bl 2 3 BOIE SR T 70 A% AU a8 22 1) A8 3
FZ H 0 R SR 7 B R AR 2R 28, 525 Al i Rk B e A AR, I
T B SR T E AR TT R, 5] R e as K AR AL
TR . iR R A @ BRI, BG4 5T T UE SR B R A5 B s s ]
OB KARIY T R 2 4 95 7 (R AR E 1
5. bEiiamaE XK. ETARMEEFIRZ SRR KL, i
W55 K00 TimaTs. ATksa . NREFSE, XA FHA & A R 44
o INRIEGHRER LT AR EEANE, HEEME RN, ST
SEEIFNENED, R SRR TR BARIEE 4T LUR I %t 2 Bk 4 Hox
AR R GRS, (HARE 78 2 AN
6. FRHCHE XU, FRHEHE XU S it 1 1 28 T B oxo 1] 5 WA s ik 27 ML S SN P 4%
BRI BOREI, X SRR TR BT R A AR KU CRIAZE RS BT K
(=) {3 A
B R R BB 5 B SCRRIES R AR T 25 5545 FHIE S5 R AT E 4415 H
ROLBAL, BUAAREEAT & L AT AT RS . 541, (5 XS AR IESR 2L 5
%of = PRI 249 17 77 A2 RO IE 2758 1 XU o
(=) FahIE RS
TR 248 FHE R T Z BA R, FEOESRA Gl | KA AR I
FTXURRE o 0 DXLy 3 0, 47 6 <t B0 L A0S ], S V5 A A 08 (00 B0 < 2 A [ 52

85



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

EIEIE Y

1o e, T8 E 2

AFEE AR e R AR S U A O\ e i B 5 ke a]
B,

2+ BB W AT R B T sh I RS Al

AT G HIR BT EDY B REFmAIER e TR, BRI “/u. #er
Fegt” () BT AHRNE . BB AN S RET A B SR A
A RIEFHIFE, ERERFIRTTZ 8 T AR & 547 o) e th Bl sh EA 2 I 2 o
AT & B BN KARYE [ SR 2 30 AP S A A, BEAT B ) B0 23 B 350 B8 I 405 45 50 4528
PRIV PR S PR S B AT B IR, AR vE s T XU o

3. ELAURE RIS T T B ah ik R 2 1 i

ARG NI EDUSE RIS R, AREEHEANGNHIE, IFERETEAN
PR —BUE, Kedz 2 Ahr s v U PR T B G IRE (] i AT I R R, ARG
W TER S, RIS HERA ANOM G, SRFEART

(1) 37038 AR [m] H 1 5

(2) EHEHEAZ I8 Bl HH i 5

(3) FELESTAHIBE Bl T 5

(4) I 2 DA AT A A i

HARSEIE, FERAAEZ <\ e mPng Rl S5kEE” f “cH) B4
IGE Bl FR) 156 1 S AR BT 07 AR A

4 St % RO TE RS E B T RIS . Ry RO 350583 (T AE RS

HeEHANESRELE NN, EWHRSEEESILTPRAFRETET,
REGEAE M R I & G R 20, SRE s AR an P XS B B TR, Sx s m] #
THEAATIER R, MFONRERE e BRI E XSS B B i, &
FHEART

(1) 3703 EATRE (] 1

bR BARSE Ve AR S U O\ RS M AR BRIl SR ) B
BB BT 18 S AL BT 37 IR A

(2) B 15332 Ik [l F 35 B E 47 A TBE [B] 3 0

R BEAREVE AR F U O\ S mA Rl SR YO B

86



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

52 TR ] B A 2 S AR TR R TR A T B AH 56 P 2

(3) VSCH i AL =] 3

SHFFEFREE WD T 7 BB E RIS T 1 5% E 2, ¥ EIR I
oot NS =l e

(4) EFEREfhE

HHFE BT AT Al E H 2R ST EE 50%Lh B, & 5 EEIEE N
WG, RGNS BT TG A, R ICAE S8 S B2 (B s I Bl BT 45 1252 K
FF Y T [5] F 75 45

(5) #EBEM

R AR R N U [ 5 TR, B S EE NPT LUR A 4B sh e i, DR R
B ER AT BB E ) 545 R G G A SR LA B H ]
H AR E .

(6) SR ML

74 B G R R R 7 LA BT E KRR (B H A T, 4 B N SR AT AH
PP G, FTLUS FOUASHLA], BV AT SR U0 “OIESpLEH]” 3235 1M C A
7

YAREE S I FIRNE T, AR ST RET0 I B i 2 TR # Y
PR, 508 2 WA 281 ok [ T P sF 1) 9, P e G T o SR T e 39 4% %

B S ML AL X455 2 fr)

(ST —Fh e s v UG B B T, R B0 0 B 2 L T T A8 Tk
REATAC BV, FFLAAL B AT S (K I00 1 B S AR AT SR, BINEE TR
RO 8 A A I o (B i3 A BT , DA 7 0 200K 45 L 30 3 2 4 4 40
B, FEASIPEE A JRE (Rl A e, AN 32 4RI 4y BIE W T TB0E 1Rl PRI S
M ES AL B RE A 5 4 0 B R A KA i3 UGS 561 /5 T B R 2 4800 7 4430
FOOUAS T G250, (AR P 0 ATUAS REIREE], JFCF IR AR 5 B8 7= O AR B [R) LA AN
SEME, B AR DN A AR L R 5 5 LA T AR IRAR T A P DU S AL A B e s
PP E, B AR N AT AE DR T 53 2%

SN AL 1R, R A 3 A B0 8 O 8 e 7 A AP (L, BB 5 BN
T8 F: G WA 35 o 0k R AR A AR R B T AR I S (X R 1, AR A
ST L= B AR AN A, RIS T B 72 1 A N A e B BN A,

87

J

B B R e [
B BRI A

/

J

/



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

& BB AA AR RAEAAE 1 5TE

B KRR T ARIK s AR 0 & PR 2 FRIWEUR, PR st A= 1)
Ja ZEARIK 0y WA AE 2 {5 HR W R AT e o

JE FHEENLA G, 2 8 B THR S I BB (R SR b A b ST b i AU 7
5 R AR B, FEARIEAH I E T 73 H AR~ 5 77 3 B 2 v B2 2>
BEATHER B AR R AL, DRI e AR B 40 s AL SR AR AN BE S BRAF 22 B8 7 I FL SE B
FARAGIE L o

(PO B 7 SCRAIEZ R B 4% B XU

(1) 5EARBE A XU 3= 2R 35 R IR ae A e N8 XUz B it 7
0 JRUIS: 5555 LA B3 7 AH 5% R XU o

(2) HB77 SCRPUESF AR 9 A RS, 5 20045 B3 7 SCRFUE S5 G 204 Tt A o<
PUSE S B2 SCRFIESF IO A R UL B 77 SERFIESR B TR KU PREROXU G 55 5 B2
77 SCHFUE TR A 5 I MRS o

(3) HoAth WS 1= ZAFEBORREE . BSOS« S AN RIS XU
AR R AN KU o

() FE5I BT A3 58 MU

AT E AU, Bl i RS R -

D ATAFPERES . G685 R AR UE 83 5 07 3, TERAESS SR AT RE AT
K, BAFAHE XK

2) FHRE . EEHEARN, MARETREGRTFCE4, 5
P AR G FA AT S 3FA S LT e 38 H], Ak SAFAETOIR IR SR
ARG LR RE, BARH XK. EOUHETE 2RISR HIT A, A S
e oK REAE L E S0 PR P A0 B2 A8 m] 22 51 [ 57 B oK e E A e U1 PR PAY A 5 S i A2
K, BRI RRAEEIE L), 225 Bk SOBOR B A 6 T PR 2 4

3) MR WA ES HAEIATE G 38 5 Frelias It & ARk 5%
E , AT A R A AR A S AL R B0 A 2 &R T8 & 419847 T8,
HH 7 A2 F) Bl FH A0 435 SR ey 2k <k

4) A B AT A B b i OB T AR e, eI 7 AT e R D [ i 3 B 4
5 G LR B AR B AN — S50 T i L2 22 KU o E 7R 2R I B S A IR, &
21 AR 5 T —ASEr & 20T S A% 2 22 MAF AR 2 1, T I 25

88



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(FN) HEBOENLH T, BT RS

ARFGI O N B RIFR AN Gk T H, G RsRE@ENLH T~ Rir 8%
ARG 2 ST (LA R fIAR: “HHACAr” s “BZpT ) EiRE, kS
At A5 % T 1A b T 3 1 2 D 4 O TR M £ ) XU b, AR s 0 T s s R @ L
TR GEIAEE . BB G AR IR T RE DL R 32 B R S 2 S B
RREA s, AFEEAR T

(1) T ZERBN XU

Lt A Beiatate, Wi RANCE SRS ENEE, WA SRR
RN RE R ELK, WS RS 5 A U2 il R A O, AL 4
1E2 5 IR T 05 I 52 B 2 BRI WA BF AR MBUR L s E N R BN R A
JRBHE S B K

(2) BB AR

W T SEAT T+0 [RIE 32 Sy AL (R H SRR SE, 78 38U AT AT 24 H
D, AR AN A Bk ERIE IR &, N A B TS 5 A M AT AR A SR A
X E LA U A AE . RN R BI R/ NFAEma rTRER I L A R
NIEIZARI B A e 5l AN T B Rp O R 8 30 JXURS: T BEAE K

(3) AR

TEBATHS OB T, M0 KR A mRkty, UARMEHT AT, A
REARM GBS 58 H IS &R AT i 7 2L o8 AR D,
OA 4 1 H P M IR S S 85 SN AT A L P s 1 50 N IR T PR T B A, AR 4k
R T R VSR Bl I XU, DA PRI 3. Kl it 2 5| A 7 3 S 7o) XU

AR EE G 0PI K S A H 4 5 P TR A RN ST ReAR EE RN 25 5, A
4> T RE 5 A0S P AR AE S S A5 BRI RAY iR ZE Ity SR (A0 2K 5 [ A AR 475 0 i 11 0
558, AKE 4 7E A H S S I A K 2 501 38 SN /SE2 HA A VR 4 A L 1 5 4
S HILRLNM AL B e EAAAE Eu) 22 5, DAHRAEZ H V28 30 S i iy Sk
SRR, A g IR] AL 1T 3 B A 9 o D 1 AR R 43 8 AR I XU

(4) 5 E8 450 P P 1

AT PR B AR, oo Ak i A H RS A B R A BR ) AN T 5 m] e PR 9 Pk i
B EHBEARL, MARE LN L2 38 GEHR A T4 S L2 IR XU o

89



gAg%’ﬂﬁBEﬁﬁ i S EREE )

(5) % JIC 30 AT 52 53 s 1 0 o 0 888 oty >R P XU

IRAT FRHE BRI, o B T AT 4% B8 IS I Y L AT T R, I I EA
S A 488 70 R 00 T o JEL A PR P 43 B A Y AT TR 488, S0 T 1 LB A 5 % Y R X 7
e, HRESE tHANRE KN AN H: ] A DR Tk I T 4% B A 1A 9 ] ER A 2 i A g
I SENE U L EARIT, RS R 2 B R

(6) HEMIEAZ 7y H € BB

WRAEIAT SR, R ER = I AR 5 B A AsRExE % H, 17
TEWE I E AE 5y H AN IE T TS TE -

T PN b T S DR TSR =5 s DR AR T T s T 37 B S 58 ) (L s Tl S e i R AT
L5y, ¥4 T B G Fr e s I 4 & 75 fa SR IR E <2 &y H T T 28 & h &R HR AR I T 3
ST 385 il H AN A% B S SR IR MG K, 3t T T BUAS B & P RF i I 4H & A2 95 7 il B
N ZE NN

WIHE AR T S IT T & TR TT B IR T, ERGE B ARRIER L 5, Ak
SRRSO AN BE SN SE Y, AT REAT SR — E IR BN P KU 2%

(7D AZYSTi) s R 1) o e v 3l e XL

HTEFEBTIAEAT T2 H (T HEERKRE, REMEELE T+2 HA T3
WO Bz E, AREET H GERIERZ S H) SEHRE, T H GERIER
Z B, BASEH Y HZ 55 ZMNBRGEAS 5 HD A R e Bk 111 3 58 il H AU
R ESE T3 HARRBIAR DB o B A W] BERAS [ B A HE I
WAZ Zy H B BCE JF A, AT <5 AT 6 0 I =2 IS B8 < AN e S BITK, T 3 il 5
ASF IS 1B I S0 L T 8 47 YO0 A0 5 T 45 4% B 2y SR sl 1t AR, [] IR 19 A7 E AN g S I
WERIL ST HE T A BT LLG], 18 s LA R b ) XU

(8) W JBCIE T X 2 W] A7 g 8 A BRI i Sk F XS

FRYE AT BIAS OE R, A H < DR Pl RE B IR B SR A il UK B, BT
A WSO S5 T B S A OO T LS P S 5 0 1 5 DA B A HS IR A P TR 27
Regimd i od sz i, (HAE RN PIAS I I SR A s o R B i 0 55 15 T UG
FR) AR B A P i JE 2 I S AR AE R A i T i, AT DU AR B S Y, (HAS
FRATAL: PRSI B SR AN G 7R P mlr b i o w4 SO 55 i BUAS R R RS
ETTIESR, TR AR G, H AT I8 A R SENEGSE H .

ARIGAFAER ER I, ) 53453 A B i KA 2 32 45 1 XU

90



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(9) FHELEZE G FTFRL. BT B M 22 5 SR A AU

BRI RLE ,  FEC 5 BT\ N BB R 15 5 BT H 22, BTl AR J7
AT S . teAh, ANET AL A T R IR, BRAS Font 45 ) HL A
IR BACHE, RIEHIE 1 “REERLT N a7 B 50 [R5 A i
Py AR SR T AT R R b T B AR 8 0 55 IRGEAE UE 25 61 R BT I N AE LA 12 (9] 4
ST K *ST &5hmic) LB /R # 5E # K I OE A ], 12 & HEIRAS B il 3 I8 AU
ANAR IR AE BT R FH AR S A R T A BLAE b7 A 7R 7T AR W A AR RO 32
TR, FAFEAS T BT AR R TR R A BT AR E A

PRI S ) FE PR 22 7, AR 4 AT REARAE IR BT A I A A T 1) 5 i L 2858
T T 65 258 < 7 SR A5 2K PR IR

(10D 8 JI e FH I AR 2y >R FR) XS

AR B G FRAEME BN LRI AR T 2 5 F RS BT iESR I Bt , 32 HE i R
(1 R 1) T S M 5 A 4o A7 7 AT s R 308 0 ) A 50 T oy Sk ik 4 45 8 2 BHL B P i B 7 A
B R A S B AR o

(11> FHoAthmT B XU

B bk B2 KR Ah, A4 2 HUERGE T, 3T RETH I 0 Ho Al XU, A FE
HANPR T

OB R B R G MRAERME . AR L% ZHRFEWR. HIEH.
TP REERL RS, LEANTEAT A 5 I AT Re B4R SRBUANIE SR 20 & SRS g, Ak
G A7 DR B A S AN YR T 5 800K P 325 S AR AU

@FEFHEN, Mo /NI EHS R AT & WA B, mEBONsh=Z, &
FE G AR TR I SR EE T B DR B =2 52y of T 1T 1 W A Bt 3 A PR

OEAIS 2 5 AL 5 4 BT 5 WAL 5 BT IE SR 2 5 IR 55
N AR A 2R G0 B A B B Y I, PTRE 3 15 20 DAL AN RE R iR A
JRUE FR AR R E S v T IR

@FFAE S B I8 A W 25 AR PRI AR 3 17 0 T J0 1% S8 AR 25 R B < ) 485 B XU
AN O B A 25 B S oy R SR, AR TR LR KUK (D[R4
B2 5 NS ESEE RS2, 3 BUARTE & RS BOE 30 A A
B E; () GHSE5ANARES HIASE L) 5 BRI S R BR S M YSOIE SR
BBt (=) 4525 A m i E 555 RE A AT G 1UE 7RI 8 A 1R K

91



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

FEAR S @20 (W) HARNEFE S5 ANRE AR5 T B &
A 2 3 B F I DL o

(B 15 FHATA wh RO B8 X6

AR T BER TS AT AR, A5 FIATZE A 5 B8 T e i m T sh 1 XU 245k
JRESE DA R A A% 8 50 DA o 7 sl P XGRS 2 8 45 FAT2E i 258 5 LR i R o A vk 4k
BIRZ G0 F AL 3t T, T HOME LORAS FIATAE dh DL & BRAAS AR DA XUz o £
AF IR A SR AEAS AT AL A7 S0 TE), bl T ANl S 1T 37 B A AR AL, BBl
AJ g I EIR DA B B LR R B g 5 U R 2 — € 22, AT A
T2 b 45 SRR RS o A% B KB 4 HR T BB U B 2 R4 R e R e
WOLEA HR IR K AR A4, SIS FATAE dh A BBl (1 KU

) AR IER BT XU

BE WAl R TAEEILE, Sl SaEdl. ST AN T EATE
UERAT AL AL AZ Zy WL 55 22 57t 7 R )R A XS » B3 (BN BR T3 iolboll 55 ¢
BRE M E A RE 1 AF L E K, AAFERIERA N S BEANERIES R K AT N AR AE
AL A BRI S5 5 T AR AE 22 5 7T RE 51 R RS AT B Zh A A7 T
UERFA AN BRI AR FRUERA NAE 3 20UR S AT (3 3R A &5 77 THI R ok 2 ]
RE S A XURS: s A7 FE FEUEIR 7 A9 ARG s R 22 B T i A7 R AR e i 22 57 L S 32
AR AR PN S R e SRR T S S DA Y En R A )
FEEA BT ISERHIE SR A AT N, FERFSAE B 8 U7 T 5 5 N A] BEAEAE 22 57 (1Y
DR ; A AMRR IR . A 22 7 ) e T SO H Al XU S5

L) BHIRBE KU

AR TRER S, BHIRBERAERIT. B 225, IBWEEJ5
ORI 5 Al AR BRAFAE 72 7, AR I e AU S 50 T RHIIAR B 1T 2 R AR AR X
5, AR EAR T

(1) BRI AR MY TE % 8 A 2 B 7 451 10 XU

PN v i o O R 0 N 5| PR TN ER T = A1) (P N0 g W
—J7, R BT A & AE R EOR . R BARL BrRE
PR REP IR B A W = 24555 R T BRI e 3 2 7l A, AEAE B BHEBK
B WS S PR SR R, AR ERBOR. 77 dh . E il MR
SRASALTT BB RIS S s 55— T3 T, 0 B Ak ] BE 1 Ak T 4120 e

92



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bt, MM UHae . B WSS R AIHFAENE . AN B K AT
GHABRAHENE, ANBSE XINK. st B IR AR i BA 75 A
7€~ MBS KRS e FIAFAE , T3] L~ w8, A5 R AT e BOR

R, ASS AR 18 SRR Al e SRz (1 RN, 280K 52 AR BUAR AR M A7 R )
PRSE, A3 355 TR B Al T i T ¥ 2 A L 28 Al e -3 BUBOR 5 A XU » 452
WHERRE T AL, ORI 1T (BRI SR RO R0 K = A5 5
RS A —5E T ARAIIKN, 76 33 b i Rl A L e AR B e %

(2) JBEA K sl MRS

BHUAR E 1 58 5 B BRI B 1 5 98 ATk BRI IR A C_E YT S AT 5 N3 5 HAS
ek ki PR, LRk EE PR 20%) . BB EE BT H BRI AR fh B R
ZFARIN, FRE BB B2 A 55l AT 5 BUAS 2 e v HH DK 8 3 14 XL

(3) ah RS

BHOBRCE B T IR s, H A e R BUR AR R PEA X 888 . Ak, BRI
SRR RATIY, SRECIK - A A BE LI B B — s IPR PR IR WT g, kvl g
7 2 < IR VR B AR T R A A S st 1 U«

(4) LAY B3 TE XU

FFE AR ILE R Al ] PAERIBIAR BT o 2055 AV AEBTANEM, ATaeR
P RIZEN, EEEWEE. pLIREETT A i 55N Bl A mFEZESR .
LB N FENEMM . BEAh b S HE AR 2 5 0t E SR AR R, TR S 5
PERON B N I 5 E SR R AF A2 57

215 Ak n] LR AT B SR B L SRR AE AR BTy AFFE R i AR
CABESMIESR 9L RtiE mh [ 858 A R AT, ARRBEAMEREIE S B ot . 4055 4 RIAFFEAEIE
FEA N SE PR A i 5 BN RHIE I3 R AT N A i BLARSEAAR =, (B A RESE
(Al T B BEAMERIE SR o $ 0 N 24 7870 F1 2B AF TR WM SCRIAR SR Fr B Ak
By TIPSR A I GAET G A 215 2 7] B SR B SR e A mT REAF ALY

(5) BHEIHR AL IR T XS

RHUAGR 7 1 BB R ™A%, IR T R BE A, B TTE AR, IR TTEE

93



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B2, HABREEE L. WE EWAER Eiidhir. — B MR e ik
SERENIR TR, R Il R RO A A v XU

(6) FBHUBR IR LR AT 558 ZyHLI_E 5 AR T 304748 22 57 1) XU

BHIR B R AE K AT 5 S L B S ER TR, Al e A & hr it fa
R ANBOR AT AR J < v HH IR I 3 (0 XU o B BB R A AT 538
AL B ER T R B EA R T

ORI BIBHBRAT UM I, WZREFRFF W T, Wi, 2. i
FIAT IR E T T BIEIBCH B AR AT EHER R i 72 WA R IR
SEEUESF A 7 S LR B, AR E LR ERS 5 RATEN . [
i, DR BUAR AR MY B BORH B AE . WSERsl R X @ F AL,
WAl e A T BD, ARG E TR T REAE M, KATE M EBOR, BHIRBSE
T 5 AT BEAFAE B B BN R R o

QIR A A a » BHEBRCAAT N T AAT J5 B A AN 2 HAE 38 Bt i 45
H B R T A 5 W 5548 hR B TR uER, R RE b RAT .

ORI BIBBEE M _EARAT B R A B[R O B Ay BB X
Aot ReAn S S B AT AR AR R AT A A 22 57, BeB 8 N S AE 7R JI7&
FIREEAH AN o

@E IR NI RAT BRI, AT NN A T AT DR A A B e A, A2
B IRATTRAT IR B SR AT IR, B AL AU e B RSE i 45 R m , RAT A
R BEER B AT REVE -

ORI BB EE Fo v LT m i B AR A 7 2R B2 R ] REARE T %
I, AFAEFRIBUART ST, PR DRIEE— 5B R BB A 4T R R R K T 6
— W B A R AR S I, T 3 B B AR B Bt A m) H R
27E S ST IR 1 52 B BR 1 o

@I LHHIEFRAE 5 PRt IOE S BTy BLA b 7T 2 &) SRR E 11
RS s R R RABUB O K 4% 101 B LE IR Oy E @ B o Bty #548 B AR ST B K
AR BIAR, HEAT RS S A SRR e g E N AR ST

@R T ER BT A, BRI E T2 7 B R BE o R, B
BRI X i B 8BS 5B RS A Bl K Wi Sk 8 9 R BT T7

&

94



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

R o SE% S BB BE 22 HE v R S B0 ] SEbr BT RS 5 i i S =
L A TERATI (AR
@FI UM AR B Bk IE PR, T R AL, 52 5 R R ECE . M
ARE) BAL . AR AR Y B, A5 I B 5 R T A ™ B S U 0 R A A I
55 R ERTT R ERL G FEESR .
(7 M8 R0 A2 1 ey XU
FHUAR I S AR VAR AT BOZ S F T T L RYE M SO RIS 5 Bl 55 30,
A REARARE T A G DL AT B B8, BOE #h AR B AR SR, 53
B AR R IR A A BB AL
(8) AR K IR Bt & AH 5] B KU
A W I HE R BRI B 2 AR S B, TR G B A 20 08 KR
WETORMATIE T, AES RGBT E S 510, FHEEK
AR AR S SR R BR 1, Joe A R M AR £ F 078 15 10 B R 7T i 45 AR 3 4 R
b2
(9) FHEUBR 1 Sz o) 12K A I T 56 1y XUz
FHERR PR B SEANE A ) R i TR0, HOBCRAD R i gka 3, HJS SEmT R
WRIEENE . T B 1 B RTAR SRR H 06 B AN 58 3 . 4R
PG T AL ERE T B I  R1 Aik  0 R A B I KD PR R B A e 48 T ] 3 B
G E N BREUOR IR B3N 1 AU o
() AR
AR XU 2 FE B I (R AR, DR P9 B4 il A7 AR BRI Bl A R 30 A
SRARBUE ARSI B AR, fln, BEGEMAL 5. 2 HITTIRVE. 225
iR, 1T RGUHESE R .
(—) B
RSB HIZEIREY, BEEHANNT KT REE KT BT
G ER KT, I R B B U AR SR T 3 F W A ER . BRI (5 B
Ao BRBERIRRSE, HHmAEL KT
(=) SRR
R FE S H B R, R E SEE . EHIE, BiEER
& A R E 1 AR o

95



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

(=) ARERIFA XK

v AREE ] DABEEE T4 o BRI S I A HE BGE M A JT SR SR B, A
WEATE G i A I &R SUR L. 77A 2 2 8 BTS2 IR R R 21
AREE G FE G GERIL .

2. AEEH URBR T HAM AT HENRE, BRI RFANAReEENEH
[ FL At IR < P8 AU B 9%, 3R AR &30 NFEE 1 A & 8 AUGE
T A Ik < TN B Y SEL At e < A WACHI R D0 9% I (] 38 (2 SRR SR 4L
SRS UL E BN U, R TR NSRS AL B 5% R A ) s ARST 3
o AT ERIE R OCIE & B ) Al R LKl T G &

3. ARGV IIEZ RIS, TR AR S, 2 S I
¢, P RE 2 I I 72— 52 AR T 0V SIZ Hh T 222 e S ) PR XS - 6 -t 2 PR 3k
EIE, BT RS2 R ARRIERE, EAEES 5REEHAE—ERHR
S RES ki

(DU ) 25 3 ik A ST DX A i e FE R 5 4 B AT LA i <5 RS TP 7T E AN
— B

AT G R SO B B AT R KBS YA 2 RFALE R AR08 A2 2 T I BV L 0B L
1\ AEZR T 3730k A A5 A8 ORI PR iR, AR T — T I L T AR ik
SRS SRR RFAE o B B LA (RO 5 < BN EL A ATLAL) AT At B B LA ) AR AH 5%
IREE I A Gt AT KPP, A F R BN U R A PP T s AN F], (R
B ML) B0 X 5 20 A 5 22 e SO b G AT e R i ) 3 PT E A7 AE A (7D
BoE N AL S AR 3 < I 75 12 JEBH B LA 10 25K 52 XU 7K 32 RE 0 577t AUz 2
[ P DL B 36 o

(2 HE Xk
I AERFEAZ GBS R RS TR ARG, R 5T iX e
5, ] B 2 T s — SRR IR ) U 5
2« BIBORBE R AR XK, a0 i SEHL 5 G A ] 587 A 1 R
3 [RIFE b 55 PR A J M AE A L e . AN SR FC & PO 421 B ST 55 075 T A
e M7 A A R

4. BINDSPRER T A ARS, WA 5« IRVEAT S5 25 10 XU

B XF A HEMP S8 N 5 Ak <6 20 T ) AR T e 7 A 1R AU

m};

4 W

H

96



E'Ag%ﬂﬁﬂaﬁﬁ FHZEWBH CEFD

6. HF. BRRFEAIHAGEFBEERE T HIL, R ek
5 AT R RS

7. HAl RSB RS

(+7%) FHH

1. HBEERRETAIEE, AT RBEG K

2. AEGELEEEHRANAHRGERNITRE, EeEHEAAGRIEH KR
1PN 7 o8

97



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

TN\, EEEFRKERE. KIEE5ESMKFER

(—) (FEeEF) HERE

1. AR R g [RIS SR AR e B 5 (R 20 58 M Bk e A B K
S RVOBE I, BA TS0 AR AR R BGEE . X AR E
A& R E AL R SR A N RS RGBT I, H2E a5 B
EEANARREEHF LS,

2. KT (G R A RS0 AT A AN KRB EHIE &% 5%,
R HRREE 2 HAER, HRAERUGEEEREEN A5

(=) (EeaFH) MZ&IbHEh

A TAIER 1, @BATHXERE, (EeaR) MH&IE:

1. BEMBRA N KRS IRE L LN

2. HEEEHAN, EEEENRTLLL, £ 6 MPHNRAHESEHEN, B
B EE NRER;

3. (FEEAFD) 4z AL,

4 AHIRIEARE AU o [ E M 2 R H) LA 100

(=) HEW-HIEE

1. BEWFEE/NE: AN (EEaR) KibFhz HiE 30 M TEHN
FIOT I I P BN, e B N A R 0 7 i BN A A I M o )
BT R EEH.

2. EREMFRE NHEER U™ 20, ReBEEAMEETE ANEZ
M CEEE D) MFEE P FLE 4k 22 AT ORI H = 22 e R 33

3. HEWFEENHAMR: REVHEE AR R BEEEEN. EeT
BN G (R NRIEMERESHE) FUEREN 2 THT BT AL EIE 2
TRERIN AL, e W™ IR SN AT DLBS LA 2 TAE N 5

4. F WP iE RN HIR ST M iE R N AT e M R E L T
ity ABA M. Ze WP IEE N W] IMRIE AT e I RS S] .

5. HEWrisEE:

(DCEEEE RN Z LB BB, i EW P E R/ NS —RE e

98



gAE%’EEEBE/AE FHZEWBH CEFD

(2) Xt P BTG 55 #EAT I BRATA A 5

(3) Xtk HEAT A A AR B

(4) HIEE RS

(5) BSTE S THIMER 55 Froa iR Sl 5 EAT AN e U, B R 3 55 o B 54
e R R R A

(6) Rrig F G i BEIE & & 2RI A 1

(7) Xt G RAR W 34T 73 B o

6. FEEWFERNMIRNY 6 N H, (HRARIEGHFFIESR. EERRsITER
S PR B 11T AN BE A IS AR DAY, ¥ S PR S IR

QLPRCE 84!

BRI ERE SRR DA ITE M EREIRETRENTE &
BEH, WHEIH BEEVFEE NI E N SRR 30T

(1) F W E R R B 5 e

R e <5 I V5 B AR 0 BC 7 585 R ik < 0 7 1 ) O 4 T R R B 7 T B e <
WP ESE S ST RBUFOIHB R e 055 IR, 1R emARA AR e
A L B BEAT S0 B o

() M BRI AS

FEERET WA RERFIILMN A REMFIEHEIRG LA (PHEA
RALANENIE SR ) JURE A2 VF M 255 i o 1 I AR 25 55 Pt BRI Ja i
FERER & &R AT BEMHEA G TEEM B HER G EIER =%
FJ5 5 N TAEH A RSV PR R ANART AT, ZEW B H /NN 2R A
e RN E W b, IR G R A S G NE R T L.

(-6) EE 7 H KM R SCH I IRAT

B W7 i FWM B A R0 2R &30 E NRAE, IRAFIIIR A A A M
FLE ) S IR AT PR

99



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

T EEERNAEHE

(=) EE&MHRA N ST NRESIEE N IBRIR L5
HAEHNIBR S 5%

(1) BYE (FE&E). GatEInk) RHAE CHME, HeE AR
FEEAIR T

D WRESHERE

2) B (EeaF) £¥ 0, MRIEREMM (Eea ) MarizIf
BRI

3) AKHE (GG WCHUEE £ B B DL VR AR s sl I M Sttt
1) oAtk 2% FH 5

4) RS A

5) IZIRHE HERSMERA AR

6) ki (FEEAEF) KA REEINEREESIEEN, WIHESEEAN
BT (EEEFD) REFEREEHE, NEHR P EE RS AR,
SR H A0 LA M R A G B 1 2

T FEEESTE NFIRE, REHKESTEN;

8) I FHIES A EN, XS NI AT J AT I B A AL 22

9) JHAT BRZEHE H AT & A AU HEAT B 4 B 10 LA I B 4 B0 e Ml 55 9F
PAT (EE&EF) HEr

10D fK4E (EEEATRD) JA SEEE Pee B4R 15 e 77 25

11D 7E (G4 A L0502 (YE Py, 96 4808 {5 52 B 0 | B2 (] 5 46 A 47

12 AR HBVEA R R FE 4 AR i 0 AR 8 A R ATAE I AR BRI, 4 IR 28
AT R G W P48 0 FAUES . F2 & Frr AR AR s 7E 1A 2 & B AR 25k
5% Jo D) PR T 5 T AR AR 3 <l AR S < T RE AT 0 4 A BT A A G R 0 AR
NBH;

13) (EEEEM AR T, NSRRI K N FE S AT RS

14) DIEEGE N4 X, RRIES AR ARAA N AR 54T VR AR 803 5
Tt HABTE AT s

100



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

15) . THHITHSHT . SITHSH . %/ WAL R R A
SRS AL

16) FERFAHKI . BRI, FITRABA XS, . T
B, el SRR AE i 25 B

17) SRR b AR O (A ) 205 M AR

(2) 1R (S GEIFAE) BT, EoEMAR LS
R

D) WS G, TP T AT RE U 2 A S I SRR A 1 0
SR B8, B

2) HEIES %R

3) [ (LA AMZ R, DR, K5 E A
BE W7

) T4 B EA LG N BT RS B AT W, DLl
G 77 R AR IEAE S 7

5) HEILAEA NI, WE ST, ST RN, (R
E T 0 5 7 RS 4 0 NI AR S, o B 7R L 443
R, AR, WS, Ee R,

6) WRHCH (H4IE). (EEAR) RIMAIMEI, DAL
Wy ERAE TS = NIRRT = A (IS,

D R RS AN,

8) SRHUE 4 A FR MR B T S G (AT WO, EIEL AR RS 077
RS (AT RO, E A A B R R R,
B AR EIEL 0 4

0) HEATHE 4 2 I I S 55 2L

10) IR REMR . o R IR AR 2

1) PERIR (BESIE). (HESAR) Rt i, BT (5 5% R
U

12) (RFIEE LB, MRSV, B AS. B (41,
(4 AR BIUA FME AEIES, GRS B AT RBAR TR, T

101



gAE%’EEEBE/AE FHZEWBH CEFD

Al N, (EARYE ML E AL FIEHLORSE A BRI ER, B & it RS
AL Ml B ] ZEOR SR LRI ER S5

13) 1% (e F) WLAEMERSmOCT %, KN EEOHREAA
3 P J < WA ok 5

14) FAE 2 P W S5 Bl B, By R S A IRE [ 3

15) Wl (iR (ReEF) A RE AEE & IRFa AR
WAL EHETLE N BEMIFANMIEAEEREMIREARS;

16) HZME PrAF 3 G W7 8 BNV SHE B I IR 10 SR AN AR AR 5%
BRE  DRAFSH IR AR TR A IR E 1 A AR SYIRR 5

17) Bl DR 7 B R 2 e B B R L A UL BB RHE U I TR Y JF Bk
IER B R 2 I (G &S ) FUE RN a7, BN &2 5REFRIA
JFEERl, FRAE SO G B RA I 261 15 20 SR BRI R BN

18) HLIHS eI E N, S5V NRE . HHE. fhifr. &
ANy

19) MR MEHG ARVEPHREH BCE SR B S I, R b IR 2
BRI EFEE N

20) Pl (FEE &R FBEE M MR B F 2 e A #Ra N GiEM
mff, N ARSEE AT, HIW A DR R IR AT G bR

21) MERGIE NIEEEMA (EeaF) EBITH KNS, #e

BEANER (FEEF) GRS RN, BT AN AZRSH A A
A i A1 B 3T E BB

22) AEEE IR SRR =7 A B, N0 5 =7 B R &
HE5 AT A TUE;

23) UEEE A X, ARE M HHRFAT N 2 AT (IR A BOM B it At
FRAT N

24) HeEHNEFEMAIRAEE R SRS RKMT, (EEEGR) A6
Mo B NREEMFER N, B CFEREIFMTHRAT R M 2
(BiJE) EEEHEME G 30 HNBIEHE SN

25) PUTAERIIEE S ARA AR IR

102



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

26) ESLIFORAFHE G AT A N4 M
27) AN L P ENE < MUE A (RS R 25E AR 5.

N YN C T

(D 147 (RS, GBIEME) RIMA Xz, EHHEE AR
RN

D B GEEAH) AN B, KERERR (LA MHUE %e R
e

) e (HE A 205 YA SR T DA S A I A 3
R

3) WEEEH A ARSI, MEIESEHAAER (e
B REREEEIATA, SIS, JEA 50O e A AR K (1
. 7[RI M 25 SR B R (0 4 R 2 (25

) WAL, NS TFRE I | AERIE P S VBT T P,
NG TS 13385 Y e

5) LT RAREEHIE AKRE;

6) {EILA I ATHAT, HAFILEE BN

T) BRI SR I SR R GRS AT 205 AR

(2) H4E (). GBIEME) RIMA XMz, HHHEE AN XS
RN

D UIIRSHE AT BhIUR o I U A 9 2 R 2 e

2) B TESILEHI], AAGAERNELSI, e TBi.
PR SHTE S ERA R, S T,

3) BAEANHKRE . WS, WSS RN F AL,
(RIEGIE P21 %2 4, (AT TR O G 5 5 ST A BB I DA B R I 2
SIS, XL MR S MBI, MST S, AR,
(AER RSS2 FIZEIK S BB W Gl TOVHCL 8 T L 7

1) BRI (RS, ESATR) BRI SHES, TR I
N ERAE T = AR, RRIES = ARSI,

5) R L4 B AR AL ST 10 5 2o AT IO T 2 8 BT 4

103



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

6) IZHUETFIREEEI BB . IEFRIK PSRBT RIS, % (G
EEF) M, RERSEEANRERES, ANHEEHE. CHFH;

) GRFHEEEAE, B (Eek). (EEGRD) SHAMA RIS
AMRESN, FER M5 B AT AT T LRSS, ANG R Al A 2R, (EAR TR LA
FENIR A RN B BT IESF A B BT EEsR, s # ik RS A ER ok
JBS ) ZESRSE AL BR A1

8) B HAEESEHNIERNESTHE. BehiudHE. Eehdl
SO TRy

9) PSR EIE S iE A RIS BRI

10) Xf IG5ttt R PR S AE iR R,
B H NS EETT ISR G (GEeaR) FAERT; WRE
SEEANARPIT (BEEFD) MERATHN, N ZHHEETTE AR ERET
& = 3 s

1D RAFZEFEE W SESINLR . KA IRAMEARARBRL, RAFIIRR
AME TR EEUILE R AR R

12) Mk 8 BN BRH BT M B DU A SO IR A7 3 e A0 AR 8 N 4400

13) 4% HE | 1 AR SR I 5 28 < B AR

14) {5 g 8 BN 38 B RN E 7] 25k < 03 BIURF AT N STAY 8 < A e A
EE/eF

15) it (FER). (EeER) LHEMARME, AREehIFaAX
SHESREEEN. REMPHFANMOEAEEEMIRHEARS;

16) FZHGEENENAMN (EEERD) RPUE B I &5 AR IEE;

1) M EE N, S5&EW™RE . HE. M. L3y
fic;

18) THIIm AE RS« ARV MR B W MV B T ™ I, B I i o o [ 4 A
BAT B B, B ST HEA

19) Wik (FEedR) FEEREW KRN, NMABEEETE, KL
FEA R IR AR G B

20 #5 e B 2 i HE NSV AR e 5 D IUE B AT B 2 55

104



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

oI N (A A ) iR I kAT, R e G B AR
S A SE A

21) AT L R T G AT A K L

22) AL P RE IS SR R (A ) 2952 134 X 55 .

3. B BIFH NARIE X%

S B A A e e Y AT O U R (R 2 ) M R,
e B IR A AR BUBEE G, MHAAESBIEE AT
SR HLIA, P2 R A0 M . 2t A Ay (O
SEF) HEAIFUE GEEAR) EAFSE AT N RELLE,

BRI B AR A S A R B A A, K H e S
RIS &R, AEe A RIESHH C RES BB TIEEHIPHENT
[, 4 28 4R 4 DL 2 5 T LU IR AR W7 4 By M4 A
A

(1D 1R (ST, GEIEINE) BIME XM, Lo mEE Ao
AAAF AR T

1) 4SS IR

2) B EESR R AT S,

3) FRIEEELL R o R SR 13

D BIRE TR TS R A K20 RS A AKZ

5) HHREE ZIRIE IS IR AK S, AHIES G A KL
DU AL

6) PEBIELH S A FFH R 0T 4 (5 B A

T) WS G EEN (HEEA

8) MHIEGAEIA ., JEAHER A JEA RS WL S AR BLS HAT A i
PR AS

9) VEEREHL Kb EE S A HUE R (B A ) 205 AR

(2) 1R (RS, CEIEINE) B KR, Hdb s A X
SRR T

1) IEBBIFMSE (A D U R &7 & VR B S B
Bt

0

0

105



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

2) TR e i, TRE S REASZEES, B EHIRTE SRS
5, BEMHEBBTHRE, BT RHEBE K,

3) RIEHEE BT, IATHBRIFET L5

4) TAFE NG BRI IR AR (e &) Bl s

5) EHFAMEEHIEENA, AHEEETHEE (EeaR) L1ERH
bR 5T4E:

6) AMEAETA RS S AR (FEEERD) HFNGVER R S S);

T) PATERE A NK = BRI
8) R AERE AT Fy i A AT A R R 3R A AU AS 24 4570
9) MyREEHAN. BeTE N HEIMMEICH IR S Kolkss
WA

10) $RAIE G E B A BN MRIEZZOREBLIIE S, BLRANES A58 A

7o, FORIEH L SEE;
1D FEEER L EIE R S I (GEEE D) 205E 1 HAh 5.

(Z) BESMPrRra AR SRR PR AR
GIEREA N K2 RS AR B N, B0 REE NI E R AR

RAPRE RS HEFA N HESVIER I ARSI S M AFA N KRS RAL
HHEHE, G045 J5 WAL I G ARG AR H AL, $2 AR SO EE I
KIAT o« BRIEEEM A A EBATES B R AL ESN, EENHFRA AR
S HHNA TSR

1. HIFHH

(D Bt BiE s A A AE S (FeER) DA€, Al
BT ERE FHIFHZ—1, MUY EFESMIRA AR

D #ik (GEEERD;

2) BEHFELSEIAN;

3) BHILEHE N

4) BB GIEAE T

5) WERESEIN, EEE ADRMbR SR =8 E IR S 2R,

6) AT ol

) AR5 HAMEE TSI

T

w

&
&3

w
ﬁ %

106



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

8) ALFH G HAR. i B

9) AHIEGMAFRA NKEAETF

10) ZeEEANBREITE NERATEEHIFRFFAAKRS;

1D BPhs & RFA A S RO 10%0L E (& 10%) EEMFHIZEE M
FFAN (DB RS H RS0 a0HE, TRD BiE—F 045 m %
RAN R HHFHAKRE;

12) 39 5 [F) 24 38 NSRS 557 A2 2 R R i ) B At 2 00

13) FEEMN. (RS G Bib EIE K M E B =AY 24 4 0T 3 6 4 Bfr
ANKZMHET.

(2) TEVEREMAEN (GEEEF) LERT
i JoSE R APEAAI M T AT S R LA 10 ATt 2k <
B, AT AT EERIRAAKE:

1) VAR LRI I i 2 <5 9% FH Wi

2) FEVEANEIUA (G TRD) AUE AV B R B S 1 H W3 R . R
85 ik 55 9 R B S B T 3

3) PR AR IR ARSI % (B R BEAT BN

4) Xt (GEEEFD KIMBE0N 3 0 B A i I8 SERE AN R sz o
N W E - FAACVEEE YN CIDE PSS V-GN O LA

5) EEEHA. eI, EeHEIREGRESAE. B,
Welel, B, BER G, BT FItE . RIPEIL S N

6) BATE ST, HEHEL S BUR 5

7)) SEINER > F AR, B R AR A 2 i SR

8) FLMEAEIA (FEEEFD) ME AT AT S TTE MRS KA
.

2. WMAEANKAETT A

(D BRFEEME S (FEEEF) HELEN, Behiira AR
REEBAAE,

(2) BeEEAREIE A ERNARAEN, HESTEAGE;

(3) BeIENANE LEATTRENTFRFAAKRSN, NMNEHEeEH
NS5 2T H AN 2 B RIH R Hik2 10 H A RERZ S A5,

107

;

FEl P ELE 4 3 A5 A
YN NN )=

=
<

bl



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

IR S RESITE N ESEH A RE HER, MY H HABE R EZ Hik 60
HAHF: EEEBANREAEE, BERE AN EBLEDTFN, N
SHENAITE%E, FHFAHAEBmEZ Hig 60 HN B MESEHA,
A YNV TR

(4) RFFEMF10%LL L & 10%) KIZEE M FEA Nk R — 10015 i 2
SRAFFEEHIFRA N KL, B EEEE AR BT e AN Y
BB PR Hi 10 HRNRER B AL, IFA5M & A5 B AR U3 45
FEA NREMBESIEE N BEEHARE 44m, MY EHABmEZ Hi
60 HNHIT: HEEBANRENHE, RESHH 10020 L (& 10%) KI%EE
WEEEA NPV E BDEA T, N4 SIS AR H BN EEEE A
24 E R BRI Bk 10 HNER T HE, IF-HIH S it H IR A4
REFREAE NMRRAMESE N BEHEANJCEGEN, MYEHBEBIREZ
Hifg 60 HHN AT, JEEmESEHA, EeEH AN YIS

(5) REEEMHH 10%A_E (5 10%) K EHFRA NtFE—HHER A
HEREMTFAAKS, MELSEHN. BEFTLENBAEGEN, BMEE R
REEHH 10920 E 5 10%) KIESmEEFH NARETHE, HEDHRAET 30
R EE 2% R . BEMTRA MKIEBITBEESNTRFAEARSH,
SEHAN, RSB YRS, MMIHE. TH:

(6) F=EMBFA N WA LN TR e 20, #7720
B EidH.

3. BIFEEEMHRA AN KB R, @RPNZ. w77

(D BHESMHFRA AR, BEANTSWHATFH 30 H, fEMEEN
N FEEHERA AR @R D E LT -

1 AR 208

2) SLHE B FE ., WHEFME R

3) AR ERELSHERA AR ELS BTG AR GEEILH

4) BREFCEHM N A ER (BIRREARRTRIAN G4, IR AR
AROAPRTE ) TR [A]FIHE £ 5

5) 55 HBIE R N4 S R LT

—_

108



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

6) i AU UL & S PR UBAT MO T4

T) FHEN T B ARG E A

(2) REGERTF &7 RIUAT R RO T, B2 A AR 1 2 I0E
A 5 A R O R A K 23 BT SR LV 2% L ZSHE 0 AIERL 6 K3
BRI SRR 2 Ui UL 25 S O ) R 7

(3) WAL NAISEHN, 5554715 H0 AT SO A BI85 it
VR IO AT R A A SATE A, NS5 BRI 4
N FHE R A R e TS AT I B S AN B A, TR
A {5 T 1 B0 AT 0 A 9 6 A WL A7 M
SN B ST AR IR 2 D RO ST B 0, TR e
WA E

4, HESOEUEA A SR

S ARSI UATF 207 R . SBIRTF 277 A b
PRV R AT, SWIE TR h S A EARE.

(1) BT L. RS BB A RS S B 5
YR ARG HH G , B S 3 4 AR ST A ORI 2 24 91 3 e 35
FAT AR S, eSS S8 ARIRKEIIS 1, FEMERR. B
T4 MR DA R 4 PRI, 7T BIGEAT 4 (A A K A LR

1) HE SN RS OB, 2 S b AR AR
A7 4 ORI FEATE R 4T A M R ER S S R B CAE DI A B (4 D)
RILBGRAIMIHIE . 36 ELREAT & ORI FEITE 150 4 KR 0 B8 VORMARA

2) BRI, ICREISH BRI B B A RS A RE SR, A
RIS BN F ARG BE AR SR BB 52— (52—,
B 2 B RS BT R R IO I & D T A e 3 B H 4
(YA 40 2 TN TT BAEJEL A5 O G0 R A A K2 JFEI LG 3 A
DUR 6 A DA, 30 S I 7 S S R A K. T T
ISR BRE AR 2 Bl H1E 2 B i AR R G 0 B T A
SR BRARSUHB =2 — (BEHL.

(2) IR &, BITF &R AR S A A SO R T R DA
T TR Bk 2 4 45 B A7 2 e e EI DART 34 % 7 S A B P

109



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

T8I 2 2 DA T 7 2B 2 A & 3 1) oAt g AT 2R e
TE RIS 7 & UR 254, Sl iR 2 (0 77 SR A 2
SWHENL (EEERE) A iaiG8ME, £ 2 N LIEHNZESE
YN PR N CU/N

2) BENEESERLAEBMESIEEN (NRESEENNEEN, W
NEESE TN B4R E M AU R R T AT IR . S WHENEE S
N GnREEEFENNBEN, MONHESEIND FIATENLICH BB T W
B ENRE 1) 77 TSR S I AR A AR L B0 N B S H A28
FIAZ ISR R LI, e R R T;

3) ANEEHARRENBRIUBNE L AR RE NN, E&HTRA
NFTRA RSB FANTFAENGR BILHREE BN 02— (F 252 —);
AR N B R R R W AU AR R R WS B A N e
(15 4 0 /N TPERL 26 B0 H B S B ) — 4y 2 —, BAR N AT DATE SR 2 5 f 2

SEFRA NRSAIREP 3 NHLE. 6 NMHUN, HiE e s i HEE T H
ERSHHRAARS . ERHENESHIRFA AR L HRE=5r2—
b (E=Ea2—) BEMPFEE N B AR WU AR HH Rk
=S/

4) FREE 3) Wit B H R WS SR AR N B2 AR A
HRRE WHAREN, RN R WEA RS MBI EIE. M AR E LR
B B IZE AR RSO R LB R R ER N ERIEHR &
FEENERL (BEEEF) FMSUCEMBHE, F5EEFICHMILFAART

(3) FEANESGEREMMIBEE VR E RO T, EEmERa AR
i P2 | IR AR IR I Oy e L 7 RS 3R 7 A4 & i A
I, VR RIS I 2 Rl iR 7 T S R 7 AT RS kA AT LR
FIAT . W2 Ml BEBOHb I TR ok, HAd7r 2 H & A e I
TE2 VOB AT 5 .

(4) FEANESOEREMAM IR EHLRHUE BT, FESmERa AU
MRS UOIFR R, A7 T LR 4%, HTE . RSB AT
X, BT bW B A e S E S DGR A 51 .

5. WHNESEF

el

110



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(1) WHENEIRFE

WHRNBENKRIES M NP ERED, 0 (GEEEH) HEE
B B (EEEFD), BEHRESEHA. BRESHEEAN. SHMESE
Iy R (FEEE ) ME AR L, K 2 W H NN TR 4y
WA N K20 i H A T

HEMBFRFAARSWEENK E BESWRBAG, X R HR-ZE M8 S
R G IR N RS HITHET S A

BG M EREFA N RS AR RIS A H U A B BT R

(2) WHEEFP

D BpFre

MG TTN, BB RS TR N T 7 X ERFlEMA
MREN, REHARSERANTRIRE, @REHITRE, HERKRSHRIL
REERFNNEGE AR SRR, EESEE AP RGEERF
REPEOL T, HEESIEE ARBOLHE SRR 345, RS AR
REFIFESFEE NIRBURR IR BE ERF RS, T H H R R 1) <6 03 AR AT
RENFHFFRIN =2 — U E (&2 —) k3 4R & mHFa A
TENZIR SR EREA ARSI ERA RS EHANMESIEE NIEAHFEE
RS M ARA NKZ, DRENEESHHRA N KRR RO,

SUWCHENBHIE R W A2 M 2242 M S 2 N 52 4
(BN TR B IEM S S0, RRABUERA RIS M. RN
w4 (BT ARR) R R & FH T,

2) B2

FEEPITSHIEOL T, HelmALARE 30 HAMIRSE, fEPEmMKIR R
Bk HIE 2 A THEH NEMENOCIRE T HHE NG 25 A ZER Tk, E£AE
PR B T IR BRI

6. KR

B G EEFE N0 B S HH — F R R

F BB N R 2 R A — B BORIRE 1) il

(D) — R, —RRRE SN K 23 G 0 AR A N B A BT
ROB =52z —Lh b (F =2z —) BETTNERG: BRTFHIE (2) TATHE

111




gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

328 LAY Sl R 13 3R o 25 T LA A1 (1 SEL A S T8 DA — Rt i ) A
(2) FFAIRUC, FFA RN H 2 2 IR = B2 0y AR N BCARER B
RO =02 P b (F=02 =) Bl At . BRsaEEm. WENM
AAME B GG R R AL, BEREEEET A BREeEHEANERE
TEAN. &Ik (REGRD). AReEHARE &I DUR R R BGEE T A2
BN AFRFA NR S RPAL A 7 AT IR R R
RBGE T AT R AR, BRARAETH AT 78 20 B SOIESEIE R, 75 5232
2

2
6 2 B AN E 3R TR WA RER SR BRI AN B P & A0
NFBEEDE, ARG TE N H B R R L S AR A N TR B S Ha 2.

B O B N K2 1 % TR 52 B R] — TR 22 A 1 471 1) 2% 0308 1 24 73 TF
B, BTR R

FE_ESR R RTHR T, AR DA 5 N R AT ) 3 <5 3 BRe A ARS8 AN
i

=

(D W&

D iR mEEGE I ANBESTE NAE, EEMmHFRE ARSI ERA
JS7 4 7 2 W06 J5 B AT AE HH S 2 IR BE & 0 B A AR BN gk 28 79 44 B 4
HEFA NRE SRS BEARBN — 2 W AR E R EN Rl iS4
WEFEA N AT HERKR S B ESEHABRESIEE N E, (RS
NBGESFEE AR LS RS, FEEMEHRA ARSI T 57 AN B 7E S UOT IR G
EATLE B W IS M A N\ ik 28 =2 & M AFRA NMRIBEREA.
FEEEBNSEGE AN RS, AEmiERRO).

2) MEZENRNL B ARG AR N R R G SLBIREAT I fUOF RS ERF AN 237
AR R

3) AR 2 A4 NEEE S A A A N BARER AN TR AT 3 e A 71,
A DAE BAT AR e 45 SR 5 S B0 BT $50 S A B SR AT BT Ao I SRR kAT R
A, BEEEA OO BEHNE AR, R8RS 5 A 10 NG S 4
2.

D RN HATENIG T BAAE, E&EHANSESFEE NIEAHE KR

112



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

S0, AR TR .

(2) BHIFL

FEE RSB T, HETRON: RS HENZBUN P4 & RERES
FEEANBRBARR CEHESIEENAE, MRS E AR MR Tt
ATV, FEEHAENLON Hat BEd 2 T DLAIE . HE 4 B AN BUE & 68 NIEIRMR
TR R W T AT B, A AR g R

8. AME A%

BEMAFRFE NRS M, BEANN Y BBz g 5 HAIRFEIERS
#E,

BEEMHFRA MRS AR s 2 HiER.

HE MR N R B AR HiRZ I EEE RN EAE SR
W7 AT R R, A EIEEHBRA AR TR, DA AMEBE &
ARG . AR RS — R A,

HEEHAN IS IEE NS OB ARG PAT B S HEA A
R ARMIIFE SR FRA N RS RO SRS M ARA N HEE
A BEEHREANIHLART.

9. SETtM LA A (] 3 4 ATRE A AR 2 MRE IR 2 58

A AR TR I AR, T OCJE A B R PRI LL Bl i = R B AN
AU EE A B N 53 AR SRR (0 5 465 03 BN BER AUAF G % 55 L a1, B AR G
B AREE N R B R BRI MG - 1), WAL FE E L Bikea A
R BRI 5 6 BB U G % 55 e 1«

(1) BESMERA MTHERRB. BER. RGBT T fAE A TR A
RKEEMF10%LL L (& 10%);

(2) BT LIRS EER G IC HARR MBS A D T AR K S 1ER A
BiLHMREEMF =2 — (F=H2—);

(3) W ERH B R R WEEAUE AR B R R W RS
WA NFTRA RS MR/ D TER G B id H RS M AN — a2 — (& =
N

(D) MZ5EEMHRA N KSR ENE S HIREA NFTREA NS08
NTIERGE B HA GRS RN — a2 —, BENEREA SRS MG A

113



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

REAITIFEE) 3 ASH B 6 4> BLA i e B 1303 T8 3 5 4R i 5 <A A7
BARENHERE=r2—UL (F=42—) HEEENFNFE NS5
BB NS 5 G HTH NR SR

(5) BLyIT 2 oy W R 25 I 2 5 0 AR A AR BN BT R R IRALI) — 73 2
—UE (&2 —) A — ARG M NMEVZIRE S BRE AR
FIEXEINE

(6) —MRRINANE SR 23 124 BRE A N SRR BT R R AR —

—M b (o) i,

(T HF RN 22 S 0K 2 0 2 5 03 A0 A N AR N BT RR R AL
=2 Uk (F=Ep2 D) il

MIERATL ) St 3R], B A AN R 2 o DR I B AR = A £ ik =
(7, L7l B AR ARIK P B2k ety AR A Nk AT 3Rk, [/ — EMARIK
P B BRAR e B A BIUE A P SF R AL . R TIUR Y S AR B, ALK 7 473

WL R -
AR B SRR 5% F A0 AR AT AN K2 BUAR SOE AR TR IR 2 5E Y

HAME, ANTBEATIUE BI3E ] _ESCAHORZIE

10, YR EE AR ENTFAE AR, AREEHNMEERREMHR
A NKIA ot EE S 525 &R &M A N RS, AR A 54
R AR 2 056 R B AT 52 AT A R BEEAUR, RS A AR SR
EMFFRFATARE . RETHEATHRRELFLMARESITLE ANNENL, Hk
R IAEE IR P UL R - RERBRE A AR SRS M HRIT NN
FEARGEHANEES 5L SR SRS M HEHA N RS IAT MR

BEERA
TR A G2 G AR A s e RT3 T, ARG RS E A

A AR A I e 1) 3 g A0 BIRE A N SR I B 4 B A ik < i o 2 < ) ik < 400
FAANKE, EHFLRETREENESHIITE AR REHE AR SR
S AHAT NN S AR & B NAR AR G R 2 & 0 AT A AR IAIT
AR SRR RSN R AR REE B E # 50E 1
MHFLE -

RN T AR S YRR AT RS IR a AR S IR B

S

o

N

=H



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

RAAIER, MWHHE.

11, REF R T REEMERA AR A FE, GH&MF WEERF. Rk
FAERE, N2 &L RS EUR B T RE 55, kR s el e
VUM 505 B 56 A S A OO B B 1, B BN S B ST AN DDA — BUF R
NG, WEBR A AT B SR, TF BT RS MERE AKES
W
(=) BEGFRMBRAZIENFE. FBP LIS g 5E 7 X
1. (EEEF) A E

(1) AFFEEEE A R0 ROE A U 8 B 4 45 [F) 240 8 L 22 8 4 AR AR
AR RUGEIE I, N A HE SR AREA N KSR BGEd . b T
W E A4 &[R40 %€ P A S LG 0 BRF A AN R G 00, A A
MESIEE NFREEEHF A%

(2) KT (EEEF) BHEEEESMTRA N KPR b E 2%
X, W ERREE 2 HAEK, BIRBESGIZIEENE BN A .

2« (FEE&AF) ML ILEH

A THIERZ 1, @BITHRERE, (EeaR) MH&IE:

(1) EEMBFEFANKEREZIER;

(2) HEEEHAN. B&EENRTLLE, 7£6 PHARAFEEEHA,
Bk e E N RIEN;

(3) (HEEEF) ZE ) HAE
(4) FASRVEEVERA A EE W & % € I F A L

LG I (R 5

(D FEEMP=EENH: BHI (FEEEGR) ZbFH HiE 30 A~ TIEH
N AL S A PR IE BN, FE G B N 2 G W 7=V /N T IR M 25 1
B N REEE.
) FERG M PR R NARE R G 2 AT, ST ANESIEE AR
FEGE ) MFLE VUL E 48 2R B AT ORI FE &0 7 22 4 R 35
(3) FEGMEEDNHARN: EEWERNHR A HESEEAN, e
AN FFE (RN RILMEESEY BUE BEM TR 00 DA K A BRI b
SIREMN RS R PGS/ AT LA A 2 TAE N B

115

= E

H



gAE%’EEEBE/AE FHZEWBH CEFD

(4) BEWrEENHIRTT: REWEENAA SRSV IRE . 18
LA ARIAIIIC . FERI G SN RT DUR AT B RS

(5) BEEWr=1EHET:

D (HE&ERD) ZIEEH MR, BHESWER/NAG— S L7,

2) o F < I 7 ANE AL M5 5 HEAT IS BRATRA A 5

3) KL = HEAT AN (AN AR B

4) HETE HRE

5) WA TS 55 Bk i S AR A5 HEAT A0 o v, BB AR 55 i AR
5 R LA

6) KiiE H S R ENE & & R A

T) XL RI AT 4T

(6) HEW = EHEIARN 6 MH, HEARIEESHRHES . LSRRI
52 B BR ) i AN i B B AR BILIR, J7  BRAH REJBUAE

4. WEEWH

T R EE S M 1S HANAAE AT B S P B E A R R R AT &
B, B RS PE N e NI S R T P A S AT

5. IS HRIAR T A i

R BE G W I B T R K 4 T 70 S 1) A TR AR 0 P B 4
WF=ER R ST RBFIE R G655, RS M ARA NFeA S
85 EE A AT 2T

6. FEWIEHEKA S

HEEREPNE RERFTILN A REWEEREEMAE (PHEA
BRI [ I 535 ) FE 1 23 T 45 i o v 9 e AR T 25 BT L R L S 4R
B EHE I 22 & R A o BB M P IEE A TS 7= FAR S o BRI 2 %
ZJ5 5 NTAEH A HEEVFEH/NGET A S, B e =G 5N R 2 K i 5
W& SR E Wl b, IR IR G R A & BN ER T L.

T FEGI G BRI X SO R AT

B0 P25 HI M 1B DS B SR NRAT, TRAT ISR AMIE T2 i
L E R AR HIRR o

(YD F Ak 3

116



gAE%’EEEBE/AE FHZEWBH CEFD

HHHENAR, B (FEeaR) LRSS (EeaR) FRm—vF
W IR YT O iR AR BE AR R F), AT — T L =40 S PR A v ]l B 2 35 5 o i e
TR, LR BN B E AT . et sONIE R . kot
RSN, AT HENITLIRT T, BRAMP R A IE, s, &3
IR 28 ) ER JBCR 5 7

FACERIYIE], Hee A F] 2 E ANAR ST & H ST, ke, B, R
BT R e G RIME R X 55, EP e AREa NN SiE R .

(BeaF) ZHEEE OvFEeaRZ AR, AMEBREHXEE &
FEIF ELRRE o

(Fi) He4 & RO AN B 38 IS & A 75 =X

(e aFED) TR, fRmEAReEEA. REE N HENW
170 S B AVE b3 i 15

Pal

Al

117



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

—t. EEREHHARTHE

(—) BRETEDNZFEAN
—) HEEHA
YRR RabFkgBEHAR A
=) REEAN
ZAR: HE TR ARAT R A IR~
(=) FEEFEE AR 8 F L 55 B Atz &
—) REeIE AR EENWBRBAT AT BN
v BEIE NRIEA RIEEANNEM (Red ) MAE, X TiRE

GBI BB ST IR
AEERBHE T U T e/ TA:
ARG BBV E DV RA RN IE R g it T H, S8 E A KSR AT 8 T

MRS (B ER. GhLAR. BHIR A T ERE R~ e vr ERRED « 4T
FEIE EROEMRIBCEE . fidr (RAEEG RATEE. HOTBURGL BURF SR
75 BUNFSCRINUIfR . &b, ki, ARG k6. IR i
WIF. BB G TRRGUTR. AIACEAiTR) B AL ENIE R WA
BTN AT S RUETF IR R (RS 2B NIRRT ETF SRS G 3
NETHBCER IS, BaREERHEE, ASHEBLINEE. QDIT #E . FOF
He . MTRELNEAE FOF BEMIRMHnES) « B sCfFiESH. MY, R
g FNMEAF R Semmiiy TR BEAUNGL. S HATA b DL AR Ml b [
UIE 2% SO VFAE < 43 58 10 oA < ik T B ((HAURF & o ERE R S AHSHLE)

A AR B B AL DU fo vk e Bt oAb i A, e S E BN BATIE
FEFPJa, AT LR I A5 T

AHEAEBE TR B0, AIIREK (ReEF) FIER K
BLH,

2 FEEFE MRIEA RIEAEMARUE Kk (EeEF) WLAEX Fidde
P 5t LeBBEAT B

(1) FIREEMIE & (FeaF) MAE, AEEHRETRELL

PN

118



gAg%’ﬂﬁBEﬁﬁ i S EREE )
B iR 15T B B B EE B AR T 80%, N3 5y H H ZAE H1BR [ 15
BB ATHNIL G IRE SIS, AFEGRAA I &8s 2 HAE—F DA IBUF
FHEMETHESRTIHEN 5%, Hb, BlENMEFEEREE&F S, FHRRIES. N
AL FR Y 5

W SRR I B [ I 27 B B R SR A R T LU R ], e B
TIENIET S, P DATAEE bk #8 5% Sb Fh 4 55 LAl

(2) WRIIFEEMBIE K (EEEFD) MAE, ARESHRTTH GBS
T BT RR -

D) AEEERE T HmAMET ST H 80%; ARIEEIE TRE (SHFEE
R REMEE . RE ST KRG LT figr . WA i R ) EL A
BT AEE T I 5%-20%; H A B8 T80 N R 5 B B AMIS T B2 & 5577 1
5%, LTI B bR ) 5 52 R B AN i ZE B 7 1) 50%. Horp BIR TR AR &3 2K
TEPE IR G S D R LN — S bnifE . OXE & R 2058 IR EE B 77 5 4 5t
P L BIAMIE T 60%; @F & il 4 MIZE R S Th R IR R 55 77 5 2R B I
LEBIIAMIE T 60%. AFELFrE & EIE S S RIEEAZMESGEM AT EENHE L,
FETTEAN B B B = 1B 10%;

2) REEFANL S H HLMBREGUHT G A THNNIZ HIRIER G, N4
TREFAMIC T ZE G 5577 13 5% FIIL & 20 H £ —FE LN BUMR i 77, L&A
BFRE AT G A HRIES . NS 5K 5

3 AEEGFR X AR KATHNES (A SRS RTINS M H R —
F o EIAE N LA RS [E I BT AHH G R, HiE A R B e
) 10% ;

4) AESERNEHIFHAEETENTENEMESTH — KX AR KT
HIIES: (AN B AR R <5 P 45 B8 10 35 4 A 20 EL 1R — 22 24w A2 A b A0 2 0 (RIS b T )
A+H AR, ANEBIIZUER 10%, 584 1% IR 38 B i) il b ) i3k 47 3E
FF 10T R B 4 it M AT DAAS 32 10 25 R 1) B A5 PR A1)

5) ARFEHRTE T [F— RGN &SRB SCRRE TR I L, A58 5
ST AR 10%

6O EL S HFA BB SIS, T E AR B & 5 E I 20% ;

) AREGFAA W E— R FE—EHE) 8P SCRREZF I ELG], A i

119



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

PP S RFIE S U 10%
8) ANHEE I NG H I AR SHLE NLE MRS BT T W — AR
f NS KRB 7SCRRIE SR, A I H & 2R B SCRHIE SR & TR 10% 5

9) BEW =S5 RERAT RN, AREEE TR RS T AR S ) S B

, ANFHEL BT R R I B S AR AN SR AT R A RN AR ORAT IR 1 R =

10) ARSI NEFH I HARSHE NREN M ESFTFE —K LA H
RATHIRTFE M S, A% BT A w] AT AUE R SR 15%; 4K N E P
AR B G R — R LA RURAT I P E R 52, AR 1% b T A =] mT

TR IR 30%; 5 A% IR SRS AL B LU R A T UIE 25 45 8 (R T s ok 4 DA K
I M 2 DA S [P 5 5 445 T AN 32 BT o] PR 1«

11) AEE EFHE TR EZ R G (S B IEREE. e
MANZIREESD WTHEATE A R E =R E ) 15% HIEA1igsh. b
T2 A B A R BT % 4 T £ B S 7 B ] PR L S U AR B AR 4
BN Z AR R B B G AN i LU R AR ), B4 0 B AR 3 v sl
SZ PR B 7 I B

12) A B4 5 FAFERUE S B 7= i B o [EIIE M 2 DA 5 1 At 3= 4 R 58 5 55 7
TR0 [0 M58 5 1), ) 2 52 410 o P 8 S SR 7 24 5 4 [ 44 S P4 B Y R R
3L

13) AJe gt PRSI IS 5 BT I 140%;

14) ARESHETEGHTR, EREMREW T B 7R HA R

OTEAEMAE 5 H H %, AESFRARFENE G EL0E, AMIEdEs
LA 15%;

@A GIEATIAE 5 H HL, RiA 1032 H E G G M EA S I 3 4R
A W B TR 30%;

OARFEEEAMAH HNZ S AFEFE) 1 EF 04 20 00 B S 4
I | —72 5 H B4 W =4 E 1 30%:;

@OAB SRR NGRS RS2 BE—FUNWBURGE) TEREN,
LHEFARELNE, A GLETE MATFE (EE&EEFD) X TRHR5%
BRI SPSA R

15) ASFE G4 B AFFE SR UE I L A5 PR AR B 88 P LT 32 5 R 24T, 588

F

7/

}

11
N

¢
2

WY

[

>

120



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

TR G A R, VA EE R EUR B 5 A e A FLHE

16) AFSAGRA BAEH R ZTRERGERGTES, AMERFEE4%
15 FIATAE &, 35BS FIAT AR i 48 SO AN I A 32 v IRt 7 32 (R 37 51 25 1
B[ 100%;

17) AR B G BB T 17— 15 F ORGP 207 (0 %5 2805 AT AR i 4 UR & G 1Al
T 3 BT P A Y 10%

PHEZR /AT Tk sh . SR RAT NG T, BEGIARh SR S8 A Z 4t
MIFRBUE RS AR ERTIR 16) . 17) Frole LhBIBR G, FEE&EHARAE 3 4
H 2 AT A%

18) AFEEWMNE I HAESITE NFLE M ATIES (ETF B4k
G0 FEE B R B A BT AR IR T 20%, MR EETE R B B AR LA R

AT 58 BRI T B R AU v s IR SR/ AT ik 3l . SR GRS . AR S P
BB R HE G R AR BN I BR ] L A R L TR Rl B KT IR S AR AR R E
AR R B A BN S TR BT EE IR A ), R E RN AE 20
AN 5 HNHATIRRE, (H P ERIE 2 R0E PR IR S TR R 4b

19) AEGHR T HABFE G, B R ESWBIEIRM AT 14, Kk
S8 SR T PR B B RS AMIC T 1 42T

REEEHRAMYEESARAEMCHIE 6 NH NS THE LEIFF

HEEFRARLE . AL LRI A, AR SRR RGN 55 & 2 e a R 8
Y58 . HEFE AN EENREN R E S5EE QRS E RAERZ BRI,

AP SRR AR B R 10 i < R 40 S 4R B 2H 4 LA R EA T AR BE Y, A
A TG FE N HE o VEERE B B T IO R IR, WEH T AR S, Be
EINEEATE LG, WARESREAEZAHCWRE], EA5ERA &

(3) VERN SOV I 2= 5 150 5% L4711 2 S PR

Br L& 2) L 11D L 12) L 16) . 17« 18) 124, BT/ iy
WE) SR RAT NG I BT S R AR B S & N Z AN SR R R S B 2 S
AFra LR E LS, AERBIZN, (HEESEH AN 10 M2 5 H A BT
VR, DLIAF L5 W5 LI PR dl 2ok, H rp [EIE M 25 A R RRIRAE TR R o 2%
RV 53 A L E A RLE o

FE B F N SLAE H W] 00 B8 7 AU R IR AR S B L T, 2=/ H0 2 STk

}

121



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

1 2 v B 4 R N R 0 5 4 T e AR B RN 2 W) SR 4 e, {8 TR 48 A S
58 5y B

(4) Wi I %

ST PR EE AR B 3 BUR S S48 R U, 4 BN B s e A
SHEN, IFERETEEAD R —BEHR R T IREEH . ESEHE N MBS
BN B B IR 5T (B AT 32 AN RVE B R G R S5 R s, B N R
RFEE N R G VR BE TR i 75 1 B0 ZE I )

3. HEFEE MREA SEEEMMHUE K& (&G F) WA EN Tk
PR AR IEAT AT I

IRABE LR E K (FEEAEFD) MLE, RESEENETIITH:

(1) AKEHUETF;

(2) I HNE 7] i\ BEaR e R AR LR

(3) A TCIR FTAE M55 5

(D [ HEESEHN ., EEFHE NHE;

(5) FPARAENR. ATAMER SR A, A3 5 LG A I M 2
WAE H H A R A0 4

(6) FPA L hiEs . HAM#BH
B H At i 4

SEINIZ B KRR SE RN I AL AR. b
PN B 5 HAT 3R R R A )R AT IE S B K A A R B HOIE 7%, B
N FAE RO 5 1, B R & 3 G H 5T H AR FIHE 5 SR, (G 40
BREA ARSI, By YR 28R, S Sr 4 3R VLRI AN PR ML, 4%
B AP EEMEIAT . KA G WAE LR R RSB NNE R, ik
LT AR . BORRIRAL &) B A HE S AN EH S H UL, JFEd =2 U
RS ST . B N N A DR AR SRR B AT A

AVE AR B B T BOH LR 2R I EERE , B AN RATIE MR )5
A2 R 25 B BR 1«

4, FEEGIEE NI T AN EEEEAS SRAT R 1 55T

I

e

b

N

H

A& RS ESMAR SR S4

ul

HEEHANS HUATIE 75 5, W% 1R AR US4 1] S I PPl 22 2 36 57

122



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

.\

BAENEL, IF B EEFEL SN T B8 N BT A SRATE T2 A
AT 73 5 9, AT LGB B A5 X005 AT 17 SRR g N
RN IS ) 2 AR N SR B AT AT P U B o i < BN LA ER T AT 2 2 B
FE, e, e EEITE AR RS SR B R4 Mk 5 B BEAT 525
HeEHAFR, 2R0E G eE NPT 5 TG A & BBk m,
EIE AKETHUE.

S B HNAERAT R T 71T D5 SKS2 M B W AZ i, BL DVP Gk A) 1
R o A 577 AT )

v RTPRATAE IR B

ATk G BB ERAT A7 R 45 XU, £ B AR AF R AR AT I8 &5 20 A2 ARAT Y
SUATRE TSI I BUAE R ERAT R 77 T A9 IR o ik <57 TN 2k - i A3 S U P i 7
HARAT (5 KB IF B EIEFAAIRT, B8 N IA FIE . HNEEEHEAN
3 e BIR SR 25 3 38 BN BR, & F0E NAKIEM STE, MR Kl &
EHNSATARME, e EENBAT AT SRR, ABESRARITENEATIE
o BeE NIRRT (e 2 &8 BN JBAT 647 WA TTE

=D B FE NNARTEA RIFEEMMRUE & (FREEF) e, Mike
BPHFE TR SIS MBS E T RS R B2 T SRS
Wi Be . MRS B IR . BN AR 5 Bt e SER IR
BEAT M B AL A .

=) B E NI G E ARG E L HAbE i x (FREik) (3
ERY AP BE RAERS, N UL T AU R 2 e B FRIPA IE, 2
S PN A5 NAE TR — A TTAE B R0, I B i s s 388 AR
Hi Bl pF,  HEAT R B AR LE

FERRIIPY, 2EFE8E N AR XH@E R F Ot AT B &, Bk e E A SUIE.
B H AN R ETTE NBERE N FE TR GEAE RPN A IR, 2308 ANk
HHEIER 2. BetE NG LS ERESEH NSRRI & (EeaF) m
BUE SR B E 2 AR

XF TR A 5 R P W R A Y Ho3k B8 NAE S 5 i REWS M 42 9% 5145 %
HEFUE NEIZ SR IE SR RIEHEIIE B S (R e & R LER,
PR IAT, SERNEMEGE BN, I EIE R SRk

A

E{-

15

K&
&
7
.

i %

il

4

123



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

XF Wb ATt AE 58 B J7 AT 3R KN ) 5 FE AR BUR IR 58 2 By © 4 A
PR, SR E N IIZIX T & ROE A B i R (e G R ER,
RS BRI B BN, RS T EIER &

BB N AR A & AP Bh A &0 E AR M B AL &, L6 50 L E I [R) Y

ERFETUE NIFSUIE, M ETE NS SCGEAT REBEAIE, W28 N
HEE R SR 75 1) o [ IE M R M B R T 1, SR BN NARAR A A 1R AR
FREE TR AN 5

ReUEANRIRGEENG EREMTN, ROLRIERE P EEE =, F
RN 4 N PRIA I .

HeEHENTIELE Y, B4 IR I8 NMRIEA UL AT E AL
BCRBUAE « VRS T B 08 NS AR E, B Ela ik eitE
AR ESVIARIER, EEFE ARG EIER 2.

(=) BeEHAXNEETLE AL FZE
HeEHANEETE NBTIEEPTUR LT ZE, ZEFEIERHEAR
TRELEANLERERS T BRI 15 &M AR IK P S8 5T
TS Bk T AR 5 i E S R S B E . ARTEE BN
TR PEIEHACU. HRAE B AN B R G R IB AT
SEHN R EIEE NE B IR M AR5 G W7 AT 0 IKE
TR PAT B MEE IR AT 2 B HE N BE g ik 4« M FR Ik G BURAE B S5iE %
() - (AR - AHBRHEAG RHER, a8 BRI A4S
T 1 A 02 AT N BRI AL, S 308 NI 5 LB I A A I DA
T A 2 e BN R Bl o FERRIIPY, 22 B BN BRI X @ R AT
S8, EeiketEd AUk, Hrindhiics. RetE AT @R E
MFIORBEAE MR AL IE R, S8 BN S P EIER & FEEEHNE L5
FORFE S IEE NI 25 6 IR 1 2 AU 482K
FEEHN DI EIEE NG EREMAT N, NALEIR & o EUE R S ARAT
M B EALA, R IE RS AR BRI I
HETEANPRA SR EEENNZET N, BFREART: RITHKHE
BLUL Bt 8 PN TR E W 7 1 Se BV E AL Se ik, ERUE I TRl N2 B R i 1

124



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

NFFEUE.

FEFEE N IE LI, 54 PHHedE & B ARIE AP0 E 4T B AL,
BCRHUAE . OVESE T BUS s & B AT AR E, Hh )" Ela i &5
AR ESVIAKIER, EeEHEANREHEIERS.

(U0 Fe W7 R E
) EE R R
WML TR EEEN. EREE ANWEE Y.

2. HRELEANZEREREW™. REZEEHEANATRIES, MFE
T, Aoy o BCE SRR

3. FEEFLE NI E T 2k W7 1 B8 U RTIE 23 K 7 S35 B8 P e K
o

4. BEE NHLE A RZEM =00l &K, 5ERETE A
oIl 55 0 Al B < (B8 M 55 SEAT AR B 0 B B, A DRI I 7 1Y) e B S A

5. X FRIEEEIN (B W, EERBUIRE AR RIY™, RHEe
BRI 50 R HHEAERIK H IR E & eILE N, 2K H W7 50h 2
BTG FEE N, G FEE NN K I i i Jk 8 PR B Tt gt AT L. F it
EREERIRRN, EeEHEANATAARLGFNBEEEHR, ReitE
N A AIE ST

=) FERENRIE

A A S MU B 5 IR SS ARER h 2 € , BB R NSk PR
MNEBAFE SIS MR ARAT T R R AL B B IR~ F 3 & INE L P o 12K
PR SEE NI E . BT NZEAE R SRR ER, XA
B RG4S BAT W B RO R G I & AR JE S 580, SFER MBS A0

S BEFEEI. REMIFFAANIRTE (GEEiE) - (BIFINE) FF
KIE G, HEEEENEERTE (PENRISMERIESRE) HUE B2 hEEs5
Pt AT s st BRI B, MR AR B G M SN ) 2 4 EGE 2 4
FEEM & TSR B, T AR SFER R T AR 1)
MR SRR ETTE VRS LN IE T F, £etE MEREIR &
24 H AN

125



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

HE S SR, REEEE (EEEFD ERIEME, hESEE A%
ME SRR

=) EERNERE T PRI L AE

BEFRE NDLREESIEE N RS E N SE S B S ERE
230, FEHEHMFREF=RE L 7, REESMIME T K T
B S AR . AES I — V)5 MIRCOES), B ESHEE AR
FEREE T AT

PR E L P TSRS, BRTF R ARSI T2 BEHE A
AN &8 NS AL S (0 44 P S AT AR ATIK P 5 RS0 F S 421
AT ERAT M P AT A B 40\l 55 SR 30 o

BIRE T B BN NRTRITEE K P EH, R EHEEM KR E
EIER

M) FeGIEZRIK 7 5IESRAE 5 5K 7 1T B g 2

BT N SIS NI G144 177 e ERIEZR F 10 45 5 A R 37
ARSI, -

FGHEE N AR SR A 104 HE H [EHIFE 27 510 45 A IR 5T AT A 7 FF
SR G REK, HTIUEREH.

SRR S TS A, IR T R TR A SIS TR E . HE&EEE A

FOFE S BN HHAEFI R Z0 U7 Rl R4 L R S AR IR S5 I 7 s TR A4
FH 2 AR AT AR 8l 55 LA 1)

T BiZFEE K P B F LA B

1. (EE&AF) AU, HEEEANNTT RS A CRIGHIS A2
[ 44T (B RV R E T A IR 5 e a, FEREBREE AT S s FEEHEE N5t A
G 1A 4 SUAE HR 5 B 0 45 B A PR B AT R RVARAT 18] 1T 3 77 ST R AR A BR A )
FEARAT A i 5 T A 5 R T R 45 5L 7, FEHE B AN Tt &
55 )5 G ULHC & R SIS H .

2. FEEE I NFE: SR N — R 01 SRR SR 1T 4 [ ARAT IR i 27 T
BEEFE, EARBREESTEE AMRE, ESEHNRFRIA.

7)) AR BT S I SR B

G0 T R 58 WA S RAT A AR B A, B i NN A 4 42 ST ST AR

126



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

ITAFRIK T, B & B NSRBI L SCE AR S A N A B TE W5 12
TP R EI N P e E BN SR B ANNE, ReEENSEEHE NS
B 235 R E TR BV, AR — 7 A TR BN, NS TIE RN 7 HF A0 B4 B P48
WARAT AR P I, RSB B ANER R T8 NI 7R E8 o 4L,

B HARIK S AT BORE

EAMVOTILHZ G, AREHRFNERNSEEEREM (EEe R
2958 I HAR S BT S A IR BEL S5 I, IR R SR BT BN, ik &
BN BOFEE MRS VA M A & & R L) € FFLA RIKS
42T R A FH S 2

JO) AERGIE SE 35 SEVIE SR IR E

B G P B A R SEVIE SR ARG SEPR /5 2, R e 8 NI 29t E
NRIRE o J& T3 108 N SLha Bzl T B sSeYnE=E R & 170E NRE WA
RN KK, HERSTEN R ETEE RH. B8 ANEEEE AN
LA B S B A 8 il BROR B AOE I AR IEORE 94T

G RBARAT AW, BT A E BT RARFOESE S, Wy N
P UL R R L) 5 -

1. ST AN KN 5HEeEE NIPBEAEFIEL BN ERE T8 (FEASRE

EEANREE) o WAAFGELBER SHERMDATRT, £ReEHEARLEIE
0l FEEFEE NABEEL BN E T2 FIREBRKFERTHAEFHA

PEIEVR ), e BN DL L [ 2 0 NS, R EUE A R A sh 77 5K
UESEBAPESEE, EEMAER, hieEHEANBTRITRE SHE.

2 FEEW PEIT BT AL 5 ], BB B ANARIE R SR E A
MR, REPIEAFIEELHBNETENLIN RS EE, .
WX RN S5 AW, ZEETTE NG PEELA R E I AR IBR N 534, e
BN RR BRI, B AE K R AT X BRAT A7 R B A5 BEAT I AR IE

3. FFAREIMIRT, HeE BRI 53 EE NPEAZIELH HE.
TEPERT SO, JE e BN Y LSRR SC U B B o A7 #80 SRR SCHL, B EEAT
ALK BB, BHRJETAAFIELRREM. M5, HAER SRR
—H

4. FREE, R BARR FEEA TP S BCVE IR F B AEFGE LS

127



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

PEFEEIN, B8 B DA 5 A RAT IAF A DSt B3R 1 D1 Hh AR 2
I B BAAF K ERAT RS SRR AIAF KA B A R e Bl S B R 2 7

5. WHFFGESE BN ARR G A8 N R MBS, KK, BT H
PIEAFFATERGIG, SEAFF IR AL SCHUR), B 8 BN R IR SR BCR R g
fit, FEEFCE ANAKIEMIRTUE, BN TUERE . FaUEEHIUE R
&, A THHOREEAR TR B8-S 203K BT e 10 R R HAR Y g

L BREVHERNEREG RN RE

H 3t g AR E G F 5 e RN E KRG R AR 5 N 5
TEN. BEEENRE . BADVAFLEN,, REEEANEARESLEES
B ORI E KA R R ORIESE & — T3 A PR DL IR, DAE 2k 8 3 AN
HETEANELETFE IR RN REEEAEGRZE R 5 AN T/EEN
T NIk H5 WEF & LT A G R IR AR B Ntk &R R
AT RS EIHNNE ST NS B CHRE T, RE HRA D AR

(F) BEEFEF=FETE. SEMS A
) HEE B EHER T
B EEHERIUE R SRR AR
B4 VR P R AR 4 VT BB IR 25 S5 5 AN o B 2R RS A 2 4%
MRS TAE H T Ja , #5285 S 0719 70 0l Bk DA 28 H iR A B R AU =
T, BPRERRE] 0.0001 G, ANEUSESE 5 AIIUE N, BIPEA RIR ZE T NS
G o He 4 E N AT ABESE RBIUNE [R5 71 T R4 B RS B2 B L R BE ML o Ay o
B BRI 2 DR 5 4 0 A B 1 /N BB R DR BERG 2 S2 B AN S o, 6 4 1
NS SR ERREE . EXRAFEHEN, WHHE.
B4 PR RN AR FOR 2 0 b, (R 4 B A AR i I B A
[ AR E B A AE I BRAh . A E R R (ES AT « GEFRTRES
WRZEN T8 5]) KHARER . ERRE . T 345 SRR MRS HEE
RS E NG, BREIEE N STHIT S BeEHAN T8 LIE
H 22 5 4w G v 2 B RGBS B I RIR A RS T N B FEE AN E
THAREFING REAESEEAN, HESEE AN EEREEET

|

w

1. 2

w

l

=

=
i

Iy

128



ER0/\ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%:ﬁ%% (E%ﬁ>
PAA A o
RAE (%) , ReFHEANEHFATESHEREE, R&EANEX,

AR E N R SSER L. B, ARSI THE TR EEEEA,
SRR A RO, AR TR e ihigfa, Vitihik
SR, LI & B AR e E S BT R AT BL A A . iR
A LM BT s 1K, A ERURE o A g o, 4% [ o oo R A
fE.

=) R BE Tk

1. fEEXR

EEPIANKE. FREIE. iz, EE&. EFKEES. FEHTAEMS.
WATAAFA S . MYGRI. 57 SCRAIES: . eSS KA.

2 fETTiE

AF g A E TR

(1) EEMETE

D AREHETIE LT EEE.

ARERENEANE LTS, SRR eiE H R HuE M E.

2) AEEHR T 5 LM E.

OAZE GG BTF, $%PTE BTF li{E B B il fE -

@AFEERHE BN i REESE (LOF) , & B 5 e E B 154
{FE b -

OAFZEEHRFE B A L e, B AR E, SRRt eMhE
H I A 1E

3) MBI EE AN EMBHE . TR MEH XS
SERFIRTE DL, ASFE SR LR SR BEAT At A -

O UL 58 2 g 1 2 A0 BAHEAG (LK), 5 T R S AR S e A E R —
BUHAR Al B2 S 00 BUFE, 35O AT 105 e A0 B (B v A

@UIFT# 58 2 e RSB I A B, A e A B %, Hiiisd o HE i
BER R A TR, A 5 B R e Wsalss o Haiiai s A4
T ERAAL, A FH o PR ik < 0 A (B B itk RS 2 AU B b M (I DA T T
W Je R BAL R R BB AE i, # e &~ ot

129



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR IR BT H3 5E e 1l — A H A58 H R R A 20 AL S eidf o, A
S GRS A A E B O A S B LA TR e
1 85 R 2R & B 2 A SUO AL

4) Prcs R el E H R ANHE NI IR O 2 A TR IR R E . A%
SN YNFHER SRR D -3) T THERESA RN, NEEEH
BN — BUR & B A E SR Bt B AR R € H 2 fe i

(2) UEFRAZ 5 B £ A HriE sz Al 4E

D ZE LR IESr (GRS . PDUHANE B EIESRAZ 5 BrE g
mir (S s (SEB RSN, RIEA s HIFEir iR k4 mRA A
HAEZR RAT WU AR R A FEMATE SR Ui A KA, LRI S & H Iy Ol
PO MhE ; A TSR UEYE (LA 5 H A K4 T Rm 2 SerE T BN R FH AR5
RYIEE H BB 7 H B A BE RS B2 SEUHME Y, 7] 225 KRB BE b ol
FIBAT T R R R, WL AT, WiE A R

2) A5 P £ TAE 5y BA R A L B AN S A e Wi R, A E H R =T
A 2 T A 55 AL S S RO L et b 22 B (B & EAT A 45

3) 25 i A8 5y B A LR 5 B ] S WA o i A, S B AL T 365 =5 il
AE VR IR S5 AR S 036 DA L it A 2 T 1 o — 8 B e A EOHE R A B A AT A A

4) 22 5 P Beu 3 AL B e et dh i, ATRERIERC, ERIEEICH
2 SR B WSR3 e s BB = 7 At ke 4 I S5 AL S 146 (R0 S it e 100 PHE — i L 4
W EREFE B AT E: & EICEUE R (B HD) FARIT R B R %
R A 2 ST BT L PR A4 BEAT A 1L

5) XFHERE 5 i o BT 58 5 B IF RAT B AT B4 e S A i BR T 3 25
R 6i57, AT 238 S Wt sm i At (8 H W R i E 2 s SEAT 3
A2 oy Wiz e B A F W o -6 B e BT R vHALE AR e il e 2 s

6) Xt TR b T BUR R L B AN A R T 2 ) ] e i A, SRAE S
A G0 & I ELA 2 W A0 B0 A0 Fe A A5 S8 S35 B A (B R 2 e et
fH.

(3) AbF AR T ITA] BT U iE 25 ML X 0 G R 1 L AR 2 -

D) &M B, BOBOR A TFRE R BB, $aAlE B AEIETR 58 5 B hit i
[l — B R A E T AN ZH B 1, PBaL—H i Gl i) b

130



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2) HRATFRATR ENHIBEE, KA ESREE 2 e fE;

3) FERATI I — e WIIRFR B ER, BRBEARTAELITFRATRE.
B IRATFRAT BRI 2 R BAR AT R B It « 8 KSR 58 5 B 1A s R B U 11 e
A, AEFEEEL AT AR B BIWAE S R R S R S PR R, iR
ENEAT I B = R IE R E 2 e E .«

(4) Sxt FEARAT 8] T 37 _EAS SR [ e Wi i b o, 42 S 585 =D i {2k oA Al
FEHURA SR AL (RIAE N it o =4 PRt (B e A A L X6 RAT T i 37 35 A [ WA 2t
Fofr, 2 SR =7 i B M A 55 LRI S 116 (R0 AR L fet b =5 PR e — it ) e B Ao
HEM G XHRAT R 37y & BBt 3 [ E B [ 2 i an d i, 4706 [T,
FE 1885 80 H 22 S BRiSeaR H 3 18] 20 BCER = 05 A (i ik o JIR S5 LRG3 43 BRI o
Ry —fh{E U B A E e g AT (5 E; BIEZICEUEH GEHH) FRAT
st [ B ALY 3 HEA A 2 JUT B o5k I () R ATt 4L

(5) [Al—15i 73 BUBZE RIS AE AN B A B _ETT3738 53 0, #4055 B 22 BT
Ak BT 37553 AR AEL -

(6) AIEEWBEGIYITEL), —MUMhE S H S E g TAi{E, a4
HEL SR, HEIERZ S HIa i SRk kK AEEREK), KA RIE S H4
CRIEETIEe

(7 A TS A Ko BN RARAT B BB 2 A1 A RT3 A (e
B, HxE N R MR U E H & BN RARAT B R B A A6 A R E R
()41 B AR AT DA S 2 SR (B TE 09

(8) AHEIFAFFLIRIEMAMEZA, KRB A L5325 B IAT .

(9) 15 FIATA fh4% 58 = J5 A (B R HE AR 55 ML SR B A =5 H A AE A 3R 4T
{H, (EHE 8 P NARYE N, 2 & $H B (B DTAEAN R =3 M S bR 00 5E 0 58 =5 (i
FHER S AU AR BEASE M, AIRAT IR AL (b & THAEN) ZRKR
FI& BAS BRI E A A

(10D 4n i UE S R W% L3k 75 i3 AT A (B AN e 20 IS BRI 2 Fe B RS
BB N ATRYE B TE OL S B 308 NI € 5, 12 At S SUO B A% A
fH.

(11D ZRAE KGR Y BB BT TR, a8 BN AT LR Sl € L,
AR DR 2 e il A A 2P 1

131



Eeo\ESEEARAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CL2O A RIE AR A B M 8114 5 ) R E ), AL RILE « AP it 2R
124 [ 5 o W E A 1L

Ik 8 PN Bk S FEE N R & EE R & & R S E A 12
Fr B SR AP 52 B R BE T8 70 437 Jk - 0y R AR st N, 37 BV
X375, SLEIE IR, X7 R e

YA IEHEM, e T HETT RME S THZE RN S HEEE A
A AR GRS TUET e EENEE, B, iSAEEERNE
TR, N2 AR SRS TG AT AR B R e, D EiRIE R SR, 1%
BB B G HELE B AT A AR AT BL A

=) fHEEHLE

FEEEANMBEGE N RIULE., 3& Y. S HE R ORI S 5 (5 {H
MIHERAE . RIS, B RES M BUTE DR 4 LA (55 4 60) KA
EAERIT, PN ZRE I HUFE A IR -

Tt BN EE YN VE Y ARl (SR

1. At fE AR

I giafFdrEd, WRBTREEEABEEITE N B0, 5
EH . BB N B S G A E AR, SBOME S NE ZHURN, S8
HITTAE AR 0 T A RE 2R R BN (“ 8007 7)) WEEBUR L T id
REERRRAC IR 45 IS, KR STES

R EH RN EEESEA G EAR T SR RIRER. Btz
AR, RGMPEERE. NIARLSEHE,

2+ At B A 1R A 2R U

(D fifE IR ORAE, EMRE ZHFENERRN, MEEHRITET N &
I &, S BEAT B AR, PR BE AR A AE 48R A 2B 1 9 el A (B B R DA 5 K4
T A E AR TUE DT R S B IR 7 AR A EARR, 2 B NG ki, Hifl
EARR DT 5 0 B AR AR E I B2 54T s A A E AR SUE T b i, JF A
EERNUDNE A YN S DSy 4 io] L e e ST BN NS 1 S B A= D2 € 12 VA
o A E SR ITAE T RO B IR MR G0 AT o8 B3 NEAT A, B ORAG (EHR R 015
B IE,

(2) A AR I ST DT XA % 4 I ELHEEBUR A 5T, AR TR KR 61

b2l

'~ )

132



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

I B EAR IR A R EE B HE AN, AR B =T75T.

(3) DAh L DR T R4 AN A I S 3N G0 SRR AS 18R ) 355
BB 0% ST 7 A0 SO (B A8 1R 7 5T o 40 SR F T 3R15 A A9 R (1 4 3 AN IR IE
BN A ER IR IE A H ARG Al 2 N AR a2k (528077 ), IR AR R 5
FETT R % ST B R 5 SR EL SO R T A2 < 1 10 Bl N SR A 1 A5 A ) =4
HNFEAZRAABERHIBR]; WRREALERH L FEN LR Lo A
AFANRIE S ZHTT, M SZ24507 M 29 K H C 2 3RAF I BN | C 23R A 2
FIANIR I 11 2 AR L SRRt 2R (0 22 B0 70 S 4 Al AR AR IR DT T .

(4) fE R R R IR BB BOR A E AR R M BRI 2 1077 3.

3. MBS IR ERE P

ER RGO IR, AR HFNN L R BEAT A, AR PR

(1) AEWMEHERAERNERE, JIHPaREEN, FFRGEME R R E
P Jir R 0 LB R IR DA T 5

(2) HRHE Ak L 8 R Ak T I 0 24 2 N W e ) 7 95 PRI AV L R 0 BRI 512K
BEAT VA s

(3) R Ak L B R Ak TR i U =4 2 N ) 7 4 i A B R R S A T AT
BRI AR 5

(4) RAEMGEHRCER TS, FEBSEEEE I S BIRR,
EEACHU AT I, Rl G B 55 3R A BB 1R 171 58 3 AT HRA

4. B E M ER R B AT

(DAE—RE G BB T I RN, e B 257 H 3 DAY IE,
WEIRFEEFEE N, FHRIE BRI L5 k3 — 2 K.

(2) AR M 2238 BRI S0 AU (E K 0. 26%H , Jk 6 BN N 2 il ik 4
FEE NP EIE R &R SR M ZB R 2RI G M AUFHER 0. 5%, HE
BN I AL, HhhEIEE %R,

(3) BFEGARAFE T AR R4 S AR S AR B AT N3G i R 7 AT
WEERI, B PR G0 AN N ARYE S PR L5 XU ARSI 5TAE, 2280
JE 15 AR 2 AT I A2 -

OARKESMELS ST FE T HESF AL, 5AREESH KM M,
WNZXUTTAEE A LR 0T, AN REE B, 442 &8 BN A R

133



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

17, SRS MHRA ARSI -G R IR, hikeE AN s,

@FEEEHANTENES I ECHEETE ANEZRINE A S, Hik
LA A AR NIE BRI, AR IR R IR I R Xt 35 % o Bk < SOA I £
&, WUSEPR BB B SO R A, e E NS E MR R
FEJE A B ARSEAR B 1) 5T 4E

OUndk &AM SIEE NS M IUHEN RS R, BARZIRER1TH
FARZNS, A BEIA R B, v AR A e AU EREE, D
SEENRTHELIRI I A, RIS TS0 BRFA AN GG AR, Hitk
EEIEANATIEAS

@ T8 B AR BEHIE B AR (R R E A IR T2 5 B I Bk (8] g 3055 ) ,
BT 3 B < Oy A EL VT SRR UR 1T 51 R 2 e AR AR NN I 7 AR %, |
B EEHANN TS

(4) iR A IAAE MBI E LR A e, MWHMELLHE . WnRAT
WA IBATIGE, e M SITE NN AL TFEM R I & 03 A A o
R S U AT R

PO J I P 2 ST

HeEHNNEETENE (BeGR) £%Ua, NMIZEMRE T L E R R
—iCK T ER AR, s R B AR AR S B,
PSR T5 & B B 2 AT IR0, EARME, DAMRER G-I Z e, 17N
TRt AR ETVAAFAE Y B, N AR 8 BN A B VR D

2R IR 5 07 I B AFE AT, 2k 608 B3R 308 N A0 i
AR K IR IE, RUEAH IR T7 P AT Bk IO 3% 52 AT - 45 = H IR AN
IS TGV 2 4K B T A Ji X1 T 52 0 8168 < B8 0 B T BRI N 75 1Y, DA < 3
NI A9t o

F FEEHEVYIAS . R g i A 2 %

BS54 R Ik 8 BNMNBE G0 N A 20 0 AL Gt o H REIRER 20
i, MTEHZ TR 5 ALTFEHN R,

£ (e R ERa, Bl Bem bR E I EE AR
KRBT, EeEHANAE=DTHEHN, e RN 2™
PORME O S B RE Wi b, IR S g il BURMBE 228 B 3 e A B LA X

134



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

E N s SRS R M BRI B AE B A, R
BANEDFERER IR BReRIEIEIER, a8 B EHH 53 U A5 A
TR E . REeEHNAFRE R Al 16 D LEH N SRR RS %
HIF AT £ LELA R HEMASA A S Rk S gl IF o R THEE
FR 2 HE=AH WS R IR S i A

HEEHNE S N LAFHASER A ERE, EHEREZEREIH, ARk
EIRAESEE NG BERENE SN TIEANETER, HRERER K
I AN G PN . FEEEBNAE 7 AT H N, AR
EREH, BA KRG REEETEARZ, BeENERSE 7 THEHN
BATER, IR ERER T mEMESEEN £RETENE N H N
W, ARG RS, ARG R EITEE NEX, EetE AMER
BJE—MHWNRTER, R EREGRBHBENESEHEAN. REEFHENE 4
FHWRREE MR T, EEEREEREH, BA MG RARSTE NEZ,
HEENEREE M FANER, IPRERERBmEMEEEEA.

HEE NEERIRET, KIS T IIRRAENTR, HeEHAM
B FEE NNSE R AR, BEAT A%, AR DU S & D7 AT BIK 55 AL 2 5 =0
#E. X TEIRIGE, FEE NER S SRR S _in s lk 55 En 4 al A
ML E N F T ENEZE LS, HRSTEBEA 0. MREEEHA
SREFE AR T N E KA~ 2 B Z A AR IR GRIE S — 8 BB AE
BUE I L g i IR RIS SR AT A T, 2R F0E N BURAR S BUIRAIE I & % 5

HEFUE NN M 2tk R PR S B RS B e A,
[ ik 4 BN HEAT PRI B TN, DA BUTLAA S AR 5 ST o A% I 5

N SETtIAE AL Y 8] )22 <8 B Al E

AT G S AR LA, S ARG AN H 70 B 20 5 X L AR ™ 5 7= REAT it B - 5%
P LRI S S EE R, B RERMERIK P B E -

) FEE MR N IR E

B EH NMBE GG NA 0 Z B RE RS HIRA NG, a5 (&
SERY EBH. (EE&AFD) LibH. BEMHRA ARSPEEICH., F4F
6 H 30 H. 12 H 31 HHEemAa N &M 2eh8iRra N2 MW s ©% o

135



gAg%’ﬂﬁBEﬁﬁ FHZEWBH CEFD

(ERRE S SR DN E ISR N B St i

BB WU A N A4 5 < PR 5 g S D MR AR 315 5t <6 8 BN AR 35 - 2 1) A
RE, B8 BB GHEE AL M H AR SR 0 ) DR 3k < 0 iR A 44
Mo DR 75 FURT LR HE - BOCRS T e 2k 00 S 10 LA R DR A S R AN 2D T
AL E B S IR PR

B B BN N 2 S A 2 e 108 NSRS 81 H I 2 e W A N A4
(FEE&EE) £¥H. (FEE&GF) Z1EH. E&MIFRE AR EILH
B4 6 H 30 H. &4F 12 A 31 HNEESMHFE AN, Remdirra Ao
N B AU L B AR R A N B FRMIREA B2 S 8. b &4 12 H 31 H
MRS BREE N MR T N AR+ TAEH AIRES: (EeaR) EXH. (G
e R 4k H & e 2|5, ¢ B B0 H 2 e AR A A M TR EH G
A TAEH A

FEFE N TROE R ZERE &M HHRE N2 M, I ez ot &
i, RAFSARAS D AR IE B RF IR . e E AR IRE e
WA NG M T2 A8 b 55 A A Y 3, I RIS ORE LS5

HREEHEARESTTE NET A &R ETLE % REREEMHRG A4
W BT FRIEIAE & B AR B ST E

(B FillfiE sk

M7 HHENFR, A O S  A2 i BS A A R — DI, BRE
I AT DA R ), 23R A ] [ PR 5 B 2 3l 0 X AR 1% 2 e I A R i
W HEAT AR e, FhBa i e AL AT, MR R A& R IR IR AR XU I LR
71, BRAEf s n B RE, MR S BRI 2R Y e IBR 5 AR

Sl AR R], XU 23 N ST 2 B BN 308 NI, 4R8 8K,
B, RIBWET CGEEERD) MADLLAER XS, EPEEnTra ANE
M it o

AP EEE OVARMZ B, ERACRETE A, & ER R 5
ITBUIX AN E S AR BRI AR

OO FEENIARE ., &5~ MEH

136



. g[\m HONG ASSEET%EEET co. ;] HEUWH D

—) FEEH AR E &R

1. FEE AR ERE 7

AP ITT HFNE D —BUFBATIE SR, 7P N E T2 .
RHEEREE DN, HANENTS (BEEF) WAEFEMHR.

2. HEeHEDWLIENHL

KA EDIL, AP

(1) (HEgaF) &Ik,

(2) EEFEMNERL WKIEERE . B sim Rib R &8 NREEE

/}T

(3) EGEI AR KIEHRE. B aif b S E AR
AL

(D) RADFHENE (EEEF) MEmLabsEm.

=) M e E

1. EEMP=EHE/ N AR (EEERE) ZbFEhz Hig 30 M T/EHN
FRAL LG P BN, B 47 TN ZH A3 T 73 /N A o R M 2 1
BT RESEH.

2« TEFEE M= IE H/NAIEE RG> 20T, B4 8 BN S FE8 N\ Ry
B (RSB R YA E 4k B2 B AT PR 5L 4 M 7= 22 4 R BR 35
3. BEMIEEANHA R FEW BRSO HESEEN, LT
BN FFE (P N RS E TSR BUE BV 2 vHIm R0 DL K rh [ S 2
SEMIN R R 4 IV 7= i S /N 2H P DA R 0 AR N 57

S PIE A NHIR ST HE I =i SN AR BT I (R DR L TS B
flifiry RIS FEE TG BN AT DRI #AT 0 B )RS S) .
G rEEAR

(D (FEE&EF) ZIEERHRIN, HESMF=EE /N 55255

(2) XS HEG I = R BT 55 HEAT 1 BRATAR A ;

(3) X TG 7= HEAT Al (R AN AR B

(4) HIEE MR

(5) FEERA (P NRILMENESIE) HE 2T 5% Frstig J s
BEAT AMEEE F, WSV TR 5% BT i SR R

il

B

il

ot

1o}
H

137



gAE%’EEEBE/AE FHZEWBH CEFD

(6) RigHE RGP EIER 2RI AN,

(7) Xt RAR W 34T 73 AL o

HEWFHRERRN 6 NH, BRAREHFFIES . ZERRs 2 2R
i T AN RE A I AR, T 5 0 BRAH MEUAEE

6. THEHIH

FHEA A REEM T RE D HERTREN BRI RENTE S
BEM, SR RS RN SE NI SRR S AT

(R s ' T | IS R LT

(1) SZATEH D

(2) P R 5

(3) iE 2k & 1555

(4) % & OB NFFA I3 G0 AL 1254 70 B .

B W RIGHTR (1) — Q) BB BT, A Bie R e mARFa .

=) HEEWrRENAS

FEERET A RERFIILN A REVIERERE L5 (FEA
RSN E UEZ7% ) R H 2 T 255 B o o R = 55 P b LR AR R 0 3 5 4
FENER & & RN BeMEE LS TEREM B RER G T EIE R =%
FJ5 5 N LAEH A RSV PR EANHRT A S, FEEW 8 F/ NN RS H
WE B WA E M L, FFRREIR G R A T BB NE MR L.

VU F g IV 7= T S A S S ) IR AT

B W= 18 S S AT S ST B 2 e 0 N RAEAS D TR A € )
REFRR

138



PNSAEEEEBRAE T

s RS ANKRS

H BN NIRRT AR — RIS . 48 BN 4
SHHRA NN T EMTSMRN, MBS FERSDH . RS AR T:

(—) hof i R 5%

1\ FEEH FrE A A B FAR A = 3 Grww. thfund. com. cn) 25 [EIGHK B

2+ B MBREE N EERIT IR A IR (95046) T il B XS K (e
1S5 MK SR BRI PRI B) Bl ARSI A (6 T R

B T R FHLS D IR A A VE RS i . RS R, i
FRRT K B TEV2 A% I AR, T S T 38 5 0 B I s BB AR A ) 5 IR 0
B G R . Wb RATK L, BOE ST IR

(=) R im e i ss

LB TN AT HE S A [F) AL 505 I 24 P (467 A 18058 2 71 B 3 4 [ 1 2 4l
%, BARML 5% ISR (] M55 BRI R 4k S AR AE e S 4 A s P B

(=) FREHIIRS

TERAR A AT, 44 BN T 4 15 0 3 B ol i ik £ BN Yl
P RS R OHRASE B g, REEENEL FIERE (FHEXTEARRS
JFH, NREHPEAZHEEERS, FERRGHREITRIG, HEEEHA
W B B 1) 2N R P 3R B IR ARSS) o EMATL 2577 5ON3E & B0k 2 A6 BT T 1 64
B, NEERE: THWINMEE. AhEE. BRI I,

(9 TS

1. 5 BEWHD

RN NIHINE SO FRA ARSI, TS i
N EE I SR G 6 by, AR 6 AT, Armim “0” fhE.
SEMFELHTREEERESIKS TR E R R BN S
W5 e, BB R HT AR A B2 AR Ss Hh 0 L BB SR AR A ] I i A8 52 4 B VA 25 A

2« B/ RG HAE

PR W SRAR T R R G SR RS S AR FE B IR P R B4 S5 RS
FEE, ARATAA A% RGO,

Il

139


http://www.thfund.com.cn）查阅对账单

BN\ BSEEGRA

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FIRSHIE: 95046 « fEH: (022) 83865564

3. HEKMuk

AT PIHE: www. thfund. com. cn

H-F{5#6: service@thfund. com. cn

(F.) &P BFab

P Al DURFT A 7% 7 AR 4% Hh L FTE S VT BB LA BN S AR5

(7N) WA S0 W BAEAEAR T/ SN OV B I N 2, i BTy
NPERESEHEN . BB, &/ YW CE SR T ARBEEHT.

140



PNSAEEEEBRAE T

—t+=. AFUABEREERTR

AEF U P BHER S EEN R ETE NNE S B K 7 2 A
BT, BEEARBAEL . A TARG, AI7ES HIN ) N S B S
52 A A B R BN

141



PNSAEEEEBRAE T

—t=. £EH

() A EIE 1 7 R BARA [l 5 75 LR I3 450 B8 0k < S5 SR M A SO A

(=) KT HIFHER LR IR AGTF RAIESF 5 5 & 2 R R S

(=) BEEH NGB B

(PO A Nk 55 B AL AR A E AL SR

(1) CRIAFEA Bk i RUE SR I BT S gk & 5 [F))

() CRLFA Bl 27 RUUESF 3BT 3 e 4 8 7D

(8D ERE R S AR S

CAEZE (DD 0% B SO AR 08 NI P, HAB SO A7 e 3
EEENRI AT B EBBEAE W RN R ER, £324Y
LAY A, AL A BN E) Y S R SO R A B A

KoL AR A
—“O_HFERA—+H

142



	PO_inscribe_date_head
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

