RIMEARFR 5B R R B R S B
#4& (QDII) #EEEFH
(R IMEAER R S ERES RS (QDID TEHR)

HEEBEAN: RLEGEEFRAT
EEFLEN: FREITROFRAF



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

R 1= 1
T B 4
T S N 10
SUUER Y R R . 13
R B . 14
HONERY  FESMBRIERIESRLEL 14
HLES HEEBRMUFEANEBRIS . 24
AN B - S T S ) Ny = 32
FIER Sy ESEHEN. BERE ANRESRFMANER. 41
B AT . 44
By R EIBAT. 45
E e | - B 4 SN 47
B EER R . 58
PR R . 60
BHIES FEETHEFL ... 68
BT SRR G B . 71
BHEES eSS 73
BHES R SR, 74
Sy EEAFNAE, ZIE5EEMTREE. o 81
B BT 83

Ty B RE AR 84
B TES AR 85
= HAREEIL 86

By RESFRABRME o R I RE X%



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

F—y WS

o WAL E F R A

1o ATSEARR G AR B 2R NEGEN, WlHRe SR AEAR
BRI SCS5, Bk giadt.

2. ARG EFRNEKSER (PN RIME AR, (e N RIEAE
EFR P BERE ) (DA FIARS () ) (AT HEURF R R IS E H
200 (AT fRIAR < CGBIEINED ™) (A TF BRI TR I BT 2k S A AR LA B 8 BTN
(AR RIAR (B INED ™)y (AT RIETF R BT &5 B E BT ME) (LUR
Fre (5 BIERIMED ™) (BTN BB B BIAMIETR I 58 B AT IME) (B
IRIFRe GRATINED )y CRT SEti< G RS A HLA B 58 35 B AMIE TR #5058 8 Bk
AT IR>A R R @R CBARNfaFRe CGEELD ™) (AT 5 ST BRI B 4
B IE RS BERE ) CLLR fRiFRe CRish itk )G E BALE D ™) (ATFFHERIES?
B GIBIFEIR 2R 2 5——H PR 5) (I FRIETF R A iafF e
5155 3 S——1REE &1 5]) (LU AR “(FRiuketa o)) MHAAT REEE
o

3. WAREEFRMENZFEE R WSEER. o Ry i

Ry

TN EERL

ha)

T A FRME RS A RN BN S5 R AR R AE RS,
G B A N RN SC55 9% R AR SR BRI,
eaRAMR, HUEGEFROyME. ReEFSHENZR GEeikR). Bed
(7] Je HAAT R E ZABA] L AR 55 .
EeaRMSFANCEESEHEN, RETE ARG N £k
TN HARA I & & RIS I S 08, B BN & 0 Bt N SE 6 & [F 24 3
N HREE G BIAT A B B R WY H 3 6 5 TR O AGA NI 32
= RIMEAERHAE 5 BIFREERBOIE 7 4 7 2 S IR 4 (QDID HIRIA
TEARH RO RO AUE TR 4 BTk 4 (QDID AT Mok, RalEAERMFRE K
EIETF B34 (QDID g8 BN (ki) CRAME AR EY
FORIEZF B3 E (QDID FgaF) KHAA RESEE, Jrad EIES

0



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

B ER S 2 (BN fRipRerh EUE M 27

A IR M 2 X R SATE AR RS MO A ke SRS BB 5 4 (QDID SERMTEM
TR AN X AR 3 e A B B AN (EU R 17 37 A S04 S S B A W B RAE, AR B 3%
B AR G BT M

FE G TN MR B R RS R seA R 0 ol 1 D D) 3R 3 P 2 < 0 7
(EACRIEB B T AR & M4, A RIE R .

e e IV DN e e AR VN et BTN S N A s R S S
PFE M, BRI G R ME, B BRI, BT A B XK.

VU NI BT H A ETF. AR AR BOsiAn B b % e pedn e, Bt %
BT ARSI G I ER AR E I ] ARIE 20 5E H b faEdm WL Z LRSS et A=
SR ESAR T S TR AE RS, TR LA i G S B A5

fi BEEEHEN RETENEARESRZINGES AR ENES, H
W L e S e B A SN Z BN SR AN, EHEaRA MR, Uk
& aFuE.

PN~ IR EEANE RO ISR, AR SRR A A S A 20
A AR A VERUEAS 80 N2 DU I AT R ERE A R E i

B AT AT o EARFE L, B T RE 2 B b B AR R IE R R Ah Sk
FARIE TR A AR SN, P [ A7 T PR IR A5 SRR UIE S B AR O XU R fE B 12 Bl ) 2
JRAAR 3 < I KU

NS FEARFE AP, REFHAAKBEREHE, Zei
AR I R AR R o

Jus AEERHRGEE DV RA REFma e TR, UHAR ETF &0
B AR TR BOAR e B e A8 1 A Oy BRGNS R o IR B A A W B A7
TSP T A T B 4 KBS 5 ] EAE — 5 I T 5 A R AR B e, ek - 1
RIEZHEHN ERARUE, VI THREURAR B o T8 7 Y47 2 A AR N IR
fis BEXT AR USRS, e B AAT B AC B LU ) s A Sz, mlidb AT & 2
B, AT RT B8 15 A5 o PO B8 T 1 R B s 120 B AT ER B AR 228K

T BRI RAT R E B BATAE BB R KBS [Pl BRI, R BN JEAT
MNAER 5, RIS AR, FLAARTE LA B[R] e S5 Ul W 5 AR B9

2N

ES R (BN



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

IMARATL A S ft A 1 ke < PR NORE RS Sk g T AR EAT R RAR IR, AN ERANARIK P
(R HR DS [ o 75 22 < 00 AR AT N A A DR A 5 N R T ST A < R FH A AL A IS
RIS PSS o



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

T B

ARG GET, BRAECEDSAE, FHEESHEREA DTS X

1. FER ARG $RRIMEARHE 5 BT E BOE 4% 51 e
4 (QDID

2. EEEBEAN: BRILESEHARAR

3. BEFEEN: P RAT IR A IR A 7

4. BIAMEE N BT SEEEIAUE K, RIS NS HAAITH)
ElF, RTINS RS A SR . BEAMTE N HIEE ST
NIRRT AR

5. BEARBAREEAR: 8 CROMEARRE Z BB SOE 5 7%
HEBEHRS (QDID REHF) KW AKE S & FRTAA BUIEIT M 7E

6. FEE UL FRESEEANSESITE NAESZIT . CRIMEAERH
A8 5y BATFGRABHOIE 5 5 Bt FE S e B 56 4 (QDID FEE WM Kt iZFEE Wil )
FEATH BT A 78

7. AEUHAS: F8 CRIMEAERMSE 5 BT IS e BOIE F7 43 58 = B I
& (QDID fHEEUHAE) J

8+ & M ORIRES: 4R (RAMEAFHEAE 5 B GIR BOE 77 5 1 4
WS (QDID 4™ il BORME ) o H 50

O\ WEEEI: FEHh E AT A RO A MR ATBOEM . TS
FNVEMRRE . AT BN & DL A 3645 [F) 4 N AR I tRoE . R, T8

10, (FE4E): $5 2003 4F 10 A 28 HAE HmaE NRARRKSHFER
SETREVOEE, 420124 12 H 28 HE+ B ARRRERSH LSRR
SEEHREVUET, H 2013 4E 6 A 1 Higsifi, 34201544 A 24 HEE+
“aEEANRARRSHEFERLSB U EEARREXRSHFERS
KFAEB<P A A IR s 11> 55 R A I e ) B IE 1) (R4 N RFL AN [E
UEFR AR BT HEGED) B HL IO HAN It FRAE 3T

1. CGHEIMNEY: e EIEK S 2020 45 8 A 28 HAAT. [F4E 10 A 1 H3X
) CATFSEERIESF A R A S B W LA I B BN ) BT AL 0] AN I i H

i

pii Sl

0

4



R0/ BSEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

fEIT

12, (fEEHEEIHE): FEPENER 2 2019 45 7 H 26 HAiAf. F44E9 A 1 H
SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) ok
BN ABIER) CAFFEEUF SIS G A5 B H ML) LA BT A i
H BT

13, CGEfEdpik): e EIEN 2 2014 47 H 7 Hafi . F4E 8 H 8 Hakji
1 CATFSEEIEH R TR S IR I IME) KA WL A (s BT

14, CHRLBNPE RS EEALE ). $8 R EHFR 2> 2017 45 8 H 31 HWiAR . [F4F 10
1 HSH (AT SR8 IR 5 £ 55 S sl M KU B B8 ) B A LG
X FCAN i R AE T

15+ (BT /M) fRHERER S 2007 45 6 A 18 HAifi [F4E 7 A 5 H3Li
CE M58 LR B8 3 BB IMIE 25 48 B2 A BRARA T S0 ) AT LRt FEAN B A8 L 1
BT

16+ CiEZ1): $8HEIER< 2007 4F 6 A 18 HAM. [F4E 7 A 5 HELHiM
(TSI it <B4 58 P ML 5 3 158 AIMIE 55 45 8 A B AR AT 20> O il Ry )
Je A LT AN s BT

17 (FEEE LSR5 /P EIEK 2 2021 46 1 A 22 Haifi. FE2 A1 H
SR CATFSEUE SR TSI E R 51 58 3 5——JREEE &R 5] bl ok
S AN R AT

18, ETF etk 4. BBesE G 4K 0 &M= % B4s ETF, 5
Hir ETF M5 HARREL, SRAPRERR M TaHER I, 18 R MR 25 52 A IR R 1R
Zd /MY, R BL R s 1 77 N R4

19« HAx ETF: 4853 — RSk b ERIE 2730028 25 BT 8 X oiE 77 45 7
4 (LAUNWIRR “1% ETF”), 1% ETF FIAKE S EREEHIAR 0 FR E0MH 1], FF Hi% ETF
[R5t B bR A R G 133 H AR R0, ARG F 2B T% ETF DASRIABI# S
HFR o AHE G0 5K A A RHEE 22 5 B i X 48 BOUE 77 4% 55 3 43 (QDID A H A
ETF

20, HENENE S R ENESR B R A

21 ATV EE BN Fi o BN ROHRAT AN/ o e EE R



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

22, SMVER: TREZSNLE B R B SO

23, B aRHFN: BRESEGRAR, Ry S FZA B IF A&
SHEETR, OFESEHAN, BSEE AMESHHFEA A

24 MABHEE  FRUAEAT RV HNE I E Al BB TR BB I B R

25 HUMBTEE : FRHIETT AR IEZR R ot 2 i . AP R NIRRT [ 5
BV TR B A A RBUN I T T OL AR SR B N SRk e
A Bl A 2 21

26, BRBIAMEEIE: TG (GRS BB A MR T S5
B FE B NIRRT R E B INE) CEFEHANEIT) AR R EIEAE ,
20 rp FENIE S AE, AR B A BE e AT B8 A IE TR B BT R B (M B A M LA 1505
E PRk ey - VAN IR (AF i d A e R DN TR 3 R IR AL &y

27, BB BB E: FEADARGEE . WGBS BN B DL
TR R B ] M 2 VR I SEAIE S 50 6 < ) LA 558 N ) B A

28 FE M ARFA N TRUKEE B A RN 5500 B 45 BV IS 2k 0 AU 15058
A

29 FEEHEN ST R EE NS BN BRI, TP 03
IR JREE] . B, BEFLE KOE M B B Sk 5%

30, HENM: fERLESEHGRAF LTS GHEINE) A EIE R
SRUE I HA A, B e 5L 55 BRI SR B BNSEAT 1k i R 55
[N OIS EE S kN IR

31, il S5 RESEIL. A8, 7. HEMERES, AN E R
BN PRI AE R, B mEisic. eSSl JBE AL
S AREURAA] . AL RE I S R WA N4 WA Ip B AR AL 5y id 7 4

32, BACHLA: $RPEEICL S ML . FE e R B ICHLM N R 50 &8 BT
BR 2 ) B4 52 R 5Lk 4 8 AT R 2 R BN B DL 55 LA

33, BEAMEBUR : F57F SR EEME KA, AR EBIMETF SR 2
PR3 K S i W BB B 2L 5 6 R 5 I 55 S SO (R B Ak < R s BE A3 B st
A 2 i PN S AT

34, B FRECHRONRE NI SLM . i AN ReEEAT



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

B TR R B AR S AR Bl 15 1O D K

35, HEZ G FR I I EE AT AL il B A E i A EL
FIPERER . I fe] L el ARAT Gl P B OE W AR BE A 85 T 1 RS Y
LGB B J A AR LI K

36, FEEEFEAEMH: & CRIMEARHAE 5 B BEERHOIE T 3 7 2R G 1
P4 (QDID EEEF) AH, JFE CRAMEARHEHEHOM Kt IE I # v
é(mm)%éAﬁ»ﬁﬁaﬁ%ﬁ

EEARZIEH . BESESFANENESSRL I EEHBIE, EEW

FABE TR, JEE AR EHIE I 2% R T LA H I

38, LM f5 CROMVEARISHREA B IEF LTS (QDID E&d
Al AR CORBMEAERHEE 5 BTG IR BOEF % B FE S cE 3 & (QDID 2
SR 2k 8] A i B HARR

39. TAEH: f8 LBUFAAE 5 AT IER 22 5 H

40 T H: FaRSENUMITERE B B 52 3 00N R T8 e i LAl 25 FR i
THH

41. T+n H: #58 T HESE n M TAEHAEE T H)

42 JFIBCH = Fa R B N B G A0 R 8 el HAtR Y 55 0 AR H

43 TSR] RS B e 52 R DB el B At 52 g P T B

44, QIS HD: 5 CRBAFESE A RA R FF LSS HNY, 28
VO 4 TN P B P TS IR I3 5 B i 4 10 7 T PRl 28 I, P i 47 BN
Ik a AP N b

45, W $REEEEFEAENE, 5 ARG E FAIHE S 3B RUE H
TSI S BT N

46, Ml fRIGEFAERE, MBI NG R AHE S R
5E IR %A B SRR 4y B 4 A I AT

47 FeGH: SRES M AT A N AT S & RIS PN JE A A
THUE AT, HIEH A S B ENE N RS EE S B i
SIS0 A I S S i AU AT

48 HATAE : TRFE RO BURE A NAEAEE B AN [R5 BT LAL) 22 ) S it 14 A% B8



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

R G AU B WL (R PR A
49, EHIERR BT SRR NG S B LR s, £ AT
VA H RN 20, B AU TR 20 sk H AR5 A\ $i5 7 RAT K
FU N B B 58 TR B 52 PR AR 4 R W R T — R B O =X
50 EAUBEIE] s FEACKE S AN FFRCH , 4 m] FR i (0 [ RO 4 A A O
b R < e i B R B B80S 0I5 R R TR e A R < T e P R N
TH AL HUS AR b TP B S B 10%
gt fRARMIT
52 A WJoHEE, 48 E N REUT BRI A A N R E R o ]

53, HAUEs: RESIRAEOR. KR, BHEME. LLIEHN 2. )
ATAER B O SEILI AR AR S PRIIZ FH 5 4 W0 7= SR (1) BOAS L 28 FH 145 24
54, LG T EME: FRESIA NS RAMIESE. His ETF B8 080. =17
PR B B4 ST R U 3R I B At B5 7 (14 ¢ A A
55, FEGBEE: SRS BME R EEE A 6UE RNME
56 FESAMEIFE: TRl 5 H B S T E R DA H B S R AL
57 FEETANA: FRTHE VSRS SR GANE, DA E S A T i
(B FIJE S AR A 1 1
58 MU B FEATA rb BENIE M 2 e 4% 1R 1) FH DABEAT A5 IS 40 5 1 4 Tl 1A
Tl Be (15 BPEFEINE) HE R HBER RS (LGRS ARG, 3 &40 A M
N S ES AT A SN AT DI S
59 A IS A FEAEBLTEN R | B [ 5L < I WSO HR i 2l B 9
AT ARSI 1) 4 5 7 e o BB B IR 5% T I B A T
60, C HIEG M AR: FRTERL TN HI IS S e A ISR Fp %) B FH 5 i o S B2
[ 2, H AR 4 0 7 b T SR A B IR 55 2 (1 R e A0
61, MRS T TEMNFES = 320, HT ARSI #HEU L
G AR N IR 2
62 MBNMEZIRET 7. FetH TEENEM. WE . & [F B E RS S5 B R ok
PAAERAAS T AR B B8 7=, AFEEA R T2 HAE 10 A3 5 H B (=]



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

SHRATE IR CE ML ER R AFSRERTSCARATAA O . (EMREE . Wil 52
BR AT S AR A TFRAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik el
A oy 55 5

63+ FEAEM LM Fig =TSR e A R R e e, e ] R ey
WRHE RT3, Rk i B BT A & AT I il FROAS 73 e 25 52 B R W B[] R 45
B, NI A7 BB A A A AR 2 (AN RS2, B DR BB N I B i 2
AR E IFAF BN AP X fF

64 WEBOE: FRAN IR E ZIEN ISR AR, 2 A HIIESR2E 5 BT LI
USRS S5 Al [ ARG 58 5y b AT FR A, SKSERILE v Bl 3 I A A IR B 58
Gy BT SR

65 MIARHLE]: fikedt G A& T IR E R WA K 8 E L]
WP BEAT AL EIR S,  H BIE T 2R B IR S, B R B 15 2 A PR
J& T I XU B . MARHLI St e], BRI FROR AR, LTI
JUORR AR

66 R B W () TERZH IR HR A ES A 7
FA RIMEAAAE B RAFEVERI BT () $eR A THE Bt 587 i
FA P B IMEAA A ERARETER B (=) HARS ™ U EAAAE R A
ETERIBE

67 N[BT FEAREEFRIZENAGIIL . ASFERE S HABE 7 R 8% A0
HAF

68 P f5 e NRILAE (DO & F H I, AR EBRATEIX
WRTVRS AAT X S B i IXO)



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

B EESHRERFEN

. HEE AR

RAMEAERAL 5 RO ISR BOE TR 5% 1 3k k%48 6 (QDID

- S ey
ETF B#: 4. QDI

=. EemsfEirA
RLTIF

PO S A BEEE H AR
WA T A AR ETF, S EREAARIIEE, 18 SRR ER (i 28 AN R ER 1R 22 1)
M

RN SO (=
ARSI RFREOVIEAE R TR, SRR AT RE R AR AR

>
s

SAF SR

A
&

R

e aRARG, BEN AN TAE A B G #s A NBCE AN — A A\
BRETHIHEART LT TN, AReGRMHAIE, ARG AR
MLEREFPRATIRSA, HEHAFREMnHEHFE AR,

G EE M HHISA

AR AR R B P B R 55 BSOS SR AN TR g 5 < 03 8000 AN TR 4
F o AEBLTEE ISR 9% Y, A JBE [l IS AR A 5 A ST RSB (el 5 -
A AN B G 0 TP SR IR S5 BB AL AR A IR HE. N
AR EE G B U SR R S5 9 AR A Bl P, D [ e AR 0 5 AT ST BR W

10



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

ke [ 2% P K2 e 8, A0 C SRAE A

KRB A R C RES MBI M B . BTRERHARAR, Aie
A JEEE MBI C RS M BRI F I S MHIHE, HRAZONTHEH AR
Tl 2 4 B A PR DATHISRL H RS AE AP ISR 2 e A B 2

BB R B AT H W 2 e A B .

A RIS SN BB E . SRSl SN, JFER S
AT . RIS G GO, s B ATEVE AN IE 6 & R RLUE 19V
FIN, AT CAESHIFE A EIEL Y, 2588 ANhE—2
FERRGHT IR 2 O R TR BE AT 2 O B 1) 9% KT A5 IR BUA S 4 20
ST B B B T 3E T A T Rl ) FR O RE [l 5525, AN A PR & #ilr A AR =,
R RE St AT 2 < BN R S 1

J\. AFEE 5 HIR ETF KR 5 X))

KBGO H AR ETF fIBciESE g, —HBARAEA X

I EBB AT, Hbs ETF REGE &R, ERBH T i 8ot
Jie e R s T AR 3 < U R R B] 45 (1) Ui, SR 4 K 0 i e T 7 e it
HA5 ETF, SEBUGVET G IR ) 55 R R

2+ 1R Gy 77 AT, P B BE R DMB SRS —ARAE RS 5 il 37 5K H A
ETF, 7] DA% B /) FR U R [ B 60 i g 2 [m 35 B ) 20K, H B2 H AR ETF; M
AR B < AR 88 BT TR < — o, I e B N AR LA “ R A R
VU2 A T 2 < ) FR O 55 2 ]

AI 45 H bR ETF ML GUR LR e L2 57t AT RE 51 K 22 7 IR DR K E A0 45

1 EEE R F BT LIRSk . H AR ETF AN —FhRRER I B & i fp, 1l
ARG A IR e B, T REAR TR AR I A S A v EE T
I, ARG H HALEMER B 1T & LRI RIEE )5,
P PRAF AR T I <5 B3 7 5% AP BB HAE —FE LN BUG gz, Hrh
BENEAEEF RN B A7 I ORIE S A RS R o
2 HEIEIRI T H bR ETF SR M85 /) B U IS [m] 57 N FR DR DS [ 7 . SR
BEAT FRIBE N T 3, F AR [ X 2 g S M 0 5 T A SR I IR A7k it

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AT HRI 5 3, R R B AT R 2 0 ™ A

12



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BUES EEWHENESES

—. PR

RENEAEFHRAE 5 TP IR BOE 7 5 7 B & e e 4 (QDID R 5ME
AR R EON RIS S (QDID ARk, KalfEA R R HH &
e UF 7 34 (QDID S ENFIE S T TR aAEARHERH & ik
IR B R4 (QDID VEMMHE )Y GIEMVFRI[2021]1547 5) #HETHEDE
M, BEEEENNRLESERERAR, EEFEE NNV ZEUT RO EIRA
Al . RoMEARHEEA AR IR 554 (QDID 2021 4E 6 H 21 HA
54, FEAREESERANPEIFRSPESRFE. @PEIFRESS
RN, CRBAEAR R R UE 5T 54 (QDID H4&4FH) T 2021
7 H 6 HEM.

2025 429 H 22 H, HEEENE RN RAEAR A 5 B s H0iE
SRS (QDIN IER AL . JE 4 B AMRYE CORBAE A RHE R HU ke =UiE
FRTEES (QDID BEEEF) MAE, Joek RolEEREFREI R UE
AR (QDID AR R SAE ARS8 5 BT T8 i e 77 45 98 R e ke

4 (QDID), HIAR:S:,

H 2025 £ 9 H 29 Hig, RaLEARFEHA AR SRS 47 55 £ 5 (QDID
TR R SAE AR AL 5 P IR BOIE 7 #5 B BE S AL 4 (QDID.
B4y A7 48

(FEEEFD) ARUE, e A TAEH IS B N B AN
BAANBE G REIT LT A TtE RN, Hea 8 MR 47 s b7
DA R s LN A TAE H I RTRIE M, RIS AR G200, JHEEA
HEE RN ERTHETIER, BLHFAFESMIFRG ARE.

PHRERU A IERT, WHE .

i

13



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

FBhEs ESHBHE SRR

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B LRI EAT o LA A A5 X o e 2 i N
FEAH 3 U0 B 5 B <A TN I 3 21 B o e < A LN R AR 90 17 1002 B sl D B AL
1, JRAESE G E BN A7 o BB N AR LA 70 B S B B M 55 1
B 37 P BA% AH 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

v FHOERTIRE AL R H K T

s JFICH R B Ta]

BT NAETT TR 7B I 5 03 A FR W A RE ], AR 5 T I H O B HIE SR AE
Gyt~ RYINIETF A 5 B AN B I 1528 5 P 3R [RI A 5 H 5 (B 4 B N ARSI T2
A o R M 2 0 SR BN I G 5 (R A 2 2 o 2452 FR O L RE (RTINS BR Ak o I
1R AR 55 70 BRIN 8] DLAH 5 WU 2 A I [R] 9

e GRENE, & RIS 5 Wi USR03 5 f 22 5 )
) 2% B Bl AR RS D0 » 22 < B K AL DU IR 80 H BT RSO 1) 3247+
R, (BRI SN H AR (5 SR INED) A RUEAERE B Ead.

2. . ISR AR H Folk 55 7 B 8]

FERA 5E FAIE TG 5 8 [T AR N 18], 3 <8 PN A W JBE R 78 T4
e (S SR INED BIAT M AE M e B b2 o W O 55 2 [0 (R T F AR I 1] o

BB NGRS & TR 20 22 A1 3B IR 18] 70 B G 03 350 10 R
WG [Pl B e e o P BT NAE T 5 (R 205 22 AR ST a] 472 H R O D ] i e ik
HiE SO U B A RS2 10, AL Oy BT I L JRERI R O R — JHTBCH S <4 20
FHOE OB BT (A A

= H SRR Y

Lo SARH IR, BTG 082 [ml A% DL R IR 24 H 00 92 <A BB D 2k vt
(A E

20 BRI Gy AURE R EIU), BRI DL AR, Tk [ DA A R 3

3 2 ER W 55 R [ B R DA SR < B NS AR 1) A PA) S

4. FRELHRI . RN SIS, N IE A A O BT A s S R, R

14



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

ran e R S R NE b P C RIS DO

BEEHN AR OL T, o B R N BT R e HA
WAHEHT I a6 St BRI (5 B R INED AT RILEEE BN LA

VU R 8 ] R

1o FR U RIIRE [B] ) R 5 2

ot N b AR A8 5 WU L RE IRE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D) B B ] (1 RS

2+ FH U RIRE [A] FRy S A

BB B S A BN, 06 20 A BRAS AT R R IOT, B B8 N SSAT HE R,
VARRAL s F e AU L WU B AR S U, FRIB AR L.

BEG AN A N AL o] FA T, TBe IRl ASar s B g AU 1O LA B DA BE [ B
MRl AR, BB R AR, S EHE N T+10 H(EEZH)A ST
S (B 3 T o ] X NI B AR S e A A B B A < i 50 B8 T 3 (K52 5 i SO U A
AR TR, IBE DR IBSOAT IS TR AR R R s 2 2k 4 BE W B 40 E B I kT
AN T S R T B 15 58 5 W JRE (R T S A I BIBTRE o JBIES B2 52 5 BT B 5
W BAEAAIEIR | IR SR AT EE S R s s e AR G E EA
LI AT N HTRESE ] B0 DR 2 S MR ML 55 A R RR N, T [ SR TG HE 2 i 38 TR 3R 7
SRR A EAE H RIS o AR5 A EURIURE (] Bl AR 32 <5 45 [R]85 B ) JH A 74508 [m]
JE 2 SCATS: PRI R I S RIS I MRS IR & 5 TR AR AL PE

3 HRITIE [A] R 375 AR R A

B 5 PN L LA AE 5 Ik 1] 45 AR AT 52 A R4 FR T AR E [ FR 33 1) 249 A 9 FR
oL EI RS H(T H), FEIEFERE T, AESEICHME T+ HA (ERFZED
XA 5 A RAEEATH A . T HIRSZMIARCRTE, B ANAE T+2 H e (B4
2 H) SR B4 85 X i 5 B DL G5 LR AR ) Aty 5 A R R AR AR DL o
A AT, )R RIS R IR 254 N

FHEE LRI B L 8 ] A ) S B AMCR BE € ey, MU R B L
eV SRS R A o FH O TS mT AR B A A EAC HILA O A S SR Ot o X T FR A 1Y
FNTE DL, B8 NN B I Z AT GBI, A i B A
AT 453 2K FR B2 3 B AT 7R EH o 25 FR AN B BTE 8 T HH DR TUAS BRI 45 BN

15



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

o HRITRE B £ i R 1)

1y e RN AT DURHE $36 B N 1K PR N R R DU ) e 0 DA B A U
(] ) o AR A0, HAR R E 1S 25 ILAH 53 U A5 A e 2

2. FEEEHE N UHE R B AR5 K R R S AR a, B
L E TGS WAR S U B R A 15

3. BeEE AT URE AN RTHFA R H LR, BAMES
Z WSV F B A

4 4452 PR HRS X A7 B e A BRE AT AR 2 ) T A B R AN R
Bk < PN 2 SRR RE B BB 3 F U < T PR Bl < . T 4 R W L A R
T R W 1 2 < R DS It DS ORI A7 R 0 AR NI B i &
BB BN TR ISR 5 UG A2 ] ) 5 22, ) SRIBCE IR 5 i s B e DA
il FAREEGEHAMRR S,

5. BB AR MEEMAVFIRHEIT, B LR IE B e AR 5 ]

YAt R PR A o e BN U TR B AT (5 BB M) A S e e
MBS ERTE.

N~ FHHGRIIRE [l B pi A 9% R

1. AN A BN C REEEM AT, R ARG A FRIEE RN 5
FHHRIE B, Hl C B I BN SO ISR AT, 52 A% 2 6 587 i1 52
B AR 55 7

2. AREFIGRESMHBHERTHE, REBN R 4 67, MUSES
5AZP0E TN, FI A A AR Ok FR AR e W R T H AR e A A
BRWCT RS, IR T+ HN A S I@RRIEOL, @BATE AR, wlE
IER TR BN o

2 e 3 O B AN K P < 0 B A X 5 2 ) R DN B R [ AT A A T
G G BUFHELRI ZLR B, MR I & 0 BT AR, REE A SRS
TR N 20U, ] RS0 2 0 B0 B A Or B A B8O DAL EEAT A, JF
FERINSE R T UV, BAR DR B LA UL I 2 75 9

3. B BTSSR AR BT 5 ARG R I BTSRRI (P52
V). ASkg A RIEEHPHFIERHEEERAIE, HEHZHY

16



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

P HE 4 7= T VORI h B 7R o I PR SR AT 4 R I A0 L 2 H 28 44
PR SBIE, AR BRA 0, RS R & AT, (RHE
B/NECSS 2 07, B A PRI B8 Bt 2R P e 4 0 R A

4 TR 1R 4 AR T B S A B 5 2 AR e 4 UL [l A v B WL CHR SR LR )
ARFS A B C IS AL R 9% 2 B A S BN e, FRTERSE UL &
B4 i GORMREE b 317 o B2 R 4 40 4 S Bt A 1) 205082 A0t DA 4 H %28
HE S R I R A BB R B AR BT 9, IR Bl S AT s RIR T4 R
IRV HNTT 5, BB B INECRE 2 7, BRI A (RS A S4B K Fh 3k 4 7
.,

5. A BB RGP BT N RI, AFINEEE M. C HKEL
B R i 2

6 AKES: A AN C SIS0 A0 IS 1] 5% P b G [ 122 248 47 0 1 2 4 0 200
FEA NRAE, 7R G Oy B A N8 (] B <5 3 AR UL o B2 ] 9% FH U N B 465 T 7 1)
LU REAR DGR B, LA AR SE U P, R VAN & I 7= 130 4
T3P P A L B TR 3. Horb, XTRREERFA DT 7 B iL
BAMET 15% M A 5%, 2 mit N e,

7. REEGHHIE TR, RIGHRHAARKTHEINE, BE AR, BH S A
AR B TE AR T R AL B 75 2 b e B AR 5 5 [ R 1 5 » JFTE 4R 35 10 B
P HR o F A NPT DUTE B 4 5 [R] 20 3 1090 Bl Py 8 gl e i 2 7 X, i
IR 35T 1 g e sl B Oy St H TR R (5 SRR TR AT SR 78 R
i EAE.

8+ MATE L R AE K R I BB (MBI, S HE AT LUR R S e bl
i, DABERIE S 0 A T 1 o ELAAR Kb 3 5 U] 545 A R S50 0 AR S VR A DA K
WEET] R A E -

9. B4 AW DA AN i SO A I e S B 4 G R 258 1 T8 T AR 7
Yyl L e HE SR TR, BRI RS T8 T R AL R VS B o 7RSS
SATHIEBIR], TEXBE G 0 AR A A\ 28 T SESTIE AR S OIS 00 R 4% A0 G
PRIV EOR B AT L EF LG, B H N 0T LUE 2 (K 5 4 oh W 9 28 R0 5L
#

ES
uﬂ}*
E:l

]|
puti3

17



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

10 5 H AT DAAE AN SOE AR UIE BB DL, 38 e DL A 4R &5 TR
T (092 e 0 DA R 2 52 LA A 45 T i < 0 00D HH O B [, R A 1 B T b
AR TSR A SR O L B P AR Je N A R PN E R RT AT

B IR E RIS T

KT BTGOSO WT HE 40 R {5 45 32 0BT N B R R -

ISR NI E 7 WA RS - e e S ey (S

2. RAHEEFME RS FE R AR U, EeEEAEIEE2Z
BB I I

3. AN 1 EES EAT B B ANE i 3758 Sy I [ AR IR 4T, 35
ReEHANTETHAHE ST 3E.

4 FEeE PN 2 B A B G R W RO T RE 2 RO B T B Ak e 1 A

5. EEEWPEIER, (FESE I ATIEIR B G E R TR, s iy
ReS B b G AR RIS, BOR AR FLAR A 3 DA B S R A AR B I IE T .

6. HEEWAN. EEIEEN. ESHENBUS IO I 551 05 80
SHERG. BETILRRTIEE R RATIE L HIEBAT.

7. HiEHEEESEEAE MRS S, BRI FR. R
P H B R A b BRI (R SN T AR AR AME =) 4 o e T 1 ok
1T .

8 MHT—AE H B G V=3 E 50% LA b8 = HBILUE AT 225 HVE R T 34 0
1% HR A B AR 5 80N SO E A7 AE B R A T MER, 465 FE &40 A\ b i
WIE, FESE AR Y2 H 4 I S

9. H¥r ETF B{5HEE& M hE, SEEESEHALIETE Y H LT
L

10, HFs ETF E{E . s Liist B As ETF (SRS RS NN E ©
B S AT & B B .

11, &2 50 5 HIREAE 55 H 8 A L .

12 FHERRE 8P EE IS 25008 MBI TE .

KA LIRS 10 24 3. 5. 6+ 8. 11, 12 WEEHIAE L, —HEESERA

18



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

PRE B S BB N B BRI, e BN B AR AT S AR B ]
AT AT o AR BE B R A A S s T 4R 2 Y, AR 8 1) R K
WA G KRG F RN o RS IR DU BRIN 28 BN R I PR 2 HR
N&:Sihpa L

NS B (] BICHE 22 A [ R I [ 175 7

RN BIE IS, B 8 BN ] B 422 32 5058 N A8 [ FH 7 BIHE 22 S AR B [

1. ARG T B0 8 3N AN R SCAH B TRkt

2. RAFEG G FRIPUE I8 1556 B A TS DU, SRS\ e 2
P BTN IR IBE [R] FH A BRCRE 22 S A I8E ] 3 T

3. HEE T E BRI A 5 BN T 558 SRR IE H AT, 23
RGBT H AR B HE .

4, FBEEEPIAN AN DL ETTTOE R A B A

5. RS Z R VSIS BUE A B S AR AR S SR, Je4
BTN TR A5 2 AR AR AT N I B ] R

6~ URT—AGE H B & T EE 50% LA BR3P UG AT 225 HVE BT 340
1% HR - EARA 5 80N SO B AFAE B R A T MERT, 465 FE S48 A b i
W, G NI S 27 SCAHIE [ T 5 4 52 i < IR [m] R 475

7. BAr ETF G5 R &R 0E, FEEESEHALIETH Y HES T~
{HI

8. Hir ETF #{Fe/nl, 2% LTl Hir ETF (3R GE BN NE ©
T ATE S I 0] (15 T

O\ A FUI E 5 E R 20 e 3B T .

KA R TETE 2 — B N e 5 TR 1] B3 4 2 AT IRE [ R T, 4
I NLLE Y H b ENIE 2 4 52, ORI IR B2 (o] Ry, JR 8 2N I 2 S A+
AT IS AN B AL BT AS s LK W] SCASH 8 4 B AN 7 R 475 oy F T e B B A8 20 T
R BB N, R AT AT B R 4 TipTid B, e s
[7] FRJAH DR Sk A L o 5 4 (0 AR A N TE B 7 DB i B ) S S e B0 4 H T e R IR 2
R4 T DAY o 7687457 6 0 (0 175 0 ¥ R, 5 N I R F A A2 2 [ b 55 )

19



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

VISLID /N

Jus EVURE[R] 15 1 S Ak 7 3

1. BB BRI E

A AR BN T T A0 22 < A 4 R [ R 435 (R [ H A 4 8 AOn 5
e A I L R 0 0 B8 AR R U A 0 B i 2 < T it P e N HH A £ 0
B 0 AR AR I T — P B SR ) 10%, BIAKR KA T EAULE .

2. BB [l ) A 25 3K

25 < YL EAURE (RIS, 3 <8 N W] DAAR I 02 g = ) (0 B 7 AL 5 IR DL o
SR 1] BT 0 SiE YT [

(1) ax@ukEnl: Z2E e B NNA GE 7T SO 2 I [B] FR g I
2 1 T PR PP AT

(2) B HERIMEE] =2 HE N DA SOATHEBE N JBE ] FR 375 4 PRHE B
N BRI SE A B0 N A D ] R 335 T 3R A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 AR
WA, e B BN 2 H 332 08 0] LU ) AT _E— B H S8 S BT 10%
FIRTHR T, P AR B [ml H A A S 2 o X6 T4 PR RE[R] A, R 24 4 BRI P
B[] R 3 R o B2 ] RS S R A LU, W 2 ] S2 B RE (R4 00 X6 T R REJE [0
7rs BB NAESE AN (A B I AT L3 39 S ST [ B B ] o 36356 0B ST ] £,
R BB NS — T H 4R 0], B4 e ml Dyt e BOE s, 2 H
RIS B (R0 [ EE SR AR o ST [ S 55 R — R Bk [ H i — I
ARER, TELSEROTF LR — JF I H 2R3 6 0 WA 2k < 0y WU Dy R AT S0 [ <
W, DABERHE, BRI A ERIER Dyl and Bt NAESRAZIE (] H A I AR AT W £
BT N BENEE (01 #8750 S ST [ Ak P o 8 7 S ST [] AN 52 B2 Rk (] e A1 A A5
FRIBR 1 o

(3) k<5 H B AL el B, £ Ak e BRI ] F g R b — 7K
H3E G B8 mE 10%MIER T, JEGE NN ST 128 & 0 B A A1 2
[0 EH R AT PR M B DR SR 2 38 < U BURF AT N 180 22 0 B [m] R A 1 AT R U 7 AR B
] HE 20T 4 B B G BRI B, ik 8 BN AT DARHZ S 2k e AR A
N 10% 8L [ B 17 St 48 7038 o 06 TR BEE (Rl 73, % 5% N AEHR AT B m] H
TR IR AT DL 39 S B e ] e POV B e, BRI B3R (20 AR EE . SRR el

20



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

HE 5T —JFBCH 8 8] B — IR AL B, TEAR B BLT — B H S5 A A 1
GO WA SR T S (B 0, DASKSSHE, BB s m oy k. mixd iz g
S G AHRFA N 10%LAA (55 10%) 6L [ HE 5 Hofh £ 5 3 1 Re (] H g 42 b ik
(1. (2) J7a0bs, BAR AR A

(4) FIFRER] . Z8: 2 NI P ECE A A2 BRI R, ndk g E HA
WA LE, IR I G AL B FRE ;. D23 52 (e [l I AT DASE 2% S4B
BRI, (HAGEE 20 M IAEH, IR HENE S Lt ot

3. EBUBE R~

A bR ERURE [ I G R, B NN 0 A L A B
SIS RIE A HeAt 7 A 3 A2 5 H BRI & B N, B SRR BT
%, JHEM HNENES N BRI NS .

o A R D G [ £ 2 1 AN B TR N B ] ) 8

Lo A bR 74 PR EORE [ 175 L Y,k < NN A R 30 PR PAY 2 A0
S EFIEEER S

2. AURAEEHERIEDY 1 H, BN TEFTEH, EREEN L
5 5 oSBT BCR  BBE [ 28 5 5 A AR 1T H 2% 285 a0 B 2
(GRIRELIER

3. kAR IR R 1 FEAT 2 ) 5 2 8D, BHFETHR, R Ep
RO M B (eI, B4 3N AR AT 2 H AERE A b8 5 FH R o 1
USRI T, IR AL 1 NI 25 J83k 4 03 B 3 5 00 B o

4. WURAERHE I AR 2 B, EEE, SEeEEANEE 2 B2 OHE
FIF AT VIR EHEE0R, e BT I e8E mli, Hea S BN GEHT 2 H

AR G A e HUO T O W BB Rl A 4 IR A R 1AM 2%
(R IEER Soky K IE

& B BN AT DR AR VA AR I LA R A2 & 4 R I e DR T I AR 2 4
5 0 G TN B ) SHL A O < 22 TR PR B i 55, ik < e ] AMACHI — 5 O e e 2%,

AR IR by 22 < BN Jem IR AR A A SR o S AR 2 4 5 TR B R i e R A 7
FHRAT AN e E N SR

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

i
S
op
I

T BRI 5

G AR Zy i R AR Jk G O MU 52 B G K  SRIE AT =] 35 98 1] AT 55175
17 AERIARAE 553l A LS HU N AT R gk Sl P Toig
FE_ESRA ARG DL, 552 e 1 F2 AR AR MRIEFT LR AR S < 3 - (i B 4R 1R
N

MACGETR R M A NI, Har A G i L Sk A 28R N 4hK
TRME i 5 B 00 WA R EL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 Bt
S BIR; FASR AT SR FIEN U AR A R ]9 5 B e A A A N 1Y
BE A A R 45 Hofth HAR N VE N ], JpBEARAE S s R 2k
S ACH U ZRIB AL BORE, X 45 & 26 AF AR Z i s 14 e 0L
T HIRE P2, Ik BT WL RIE AOARHENRL 2%

= BeEtE

SO A NP A S 0 BHE A R BN Z MNETE, e
B LA AT DAFZ B R b RS DU FE 7 2

VYL e E s TR

e EH AT DOBER NP EE e e B s &, FAAR RN th 2 e FEN
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT AT 208 B 00 ae A, B4R
AL A T 3 8 B NAE A 50 20 75 B B A4 5 U W 45 v i 19 90
BT TR AR P <01

T BB SRR

B B U R 52 B [ 5 BRI IR ZEOR K 3k I WU R 45 S Al R, DALY
FACHUNR] . FF SR EREA R AR TS O T RS SR .

TN S m AL

FEREE S v 2R B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 A FT H5E 5 37 i B 3 e g 3R AT 4 AU L ) FR A O el A
NUR BRI S AR BT P il . JE G B A2 B S I A L 55 1, Bt
B N SRk 8 BN 2 45 (Rl 55 U 70 B e A A Lkl 55

B e E

UNAH SV EE I AT VE S 1C ML 70 B e 0 ) S 4L 55 B A 3 b 55, 36



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

TEALA A 1] 5 A0 I Jti AR L FD L 550U o
N\ St O AL H) S0 ) A 5 < 1 FR O A5 [
NI o ST I AL A1 ) A < 1 R DA AT [ 2 3 AL 3 i P P AR O 2

A
= o

23



R0/ BSEEERAT e

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FNES EEEFRIHEARBR XS

—. EE&EHRA

(—) HEEE AN

AR RoLHEGEBARA A

R REARBEX (FOESX) Btk 3678 SENXKNE 23 |2

EEREAN: WIRAL

WAL HIE: 2004 411 A 8 H

FEE RS R R HE B L S5 o ERIE SR I 5L 5 [2004] 164 5

HAE: HRFEAT

WA NRT 5.143 /27T

AR R s

BRARHTE: (022) 83310208

(=) HEFHABR S L5

VIR (EEIE). GEEINEY RHARA CHE, 468 NP aHE

AR T

(D) MRIESEET 4

(2) B (FEELEF) AN AR, RIEmEEERM (EeEF) Mz
T R

(3) WKHE (A A WSCHURE /8 B 2l L Rk R v i 1A e it
R oA 2 F

(4) By HE A

(5) FHEHE HAEEE S ARA N K2

(6) W4 (BEEEF) AR E RBESTEN, WSS
NI T (4B A ) J B 5 DU, 97 52 41 b I M 2 R At M 8 1T
R B B i AR A 3 G BB 3 (R 2

(7)) (EEEHLE NFHEHAT, IRAFESIE A,

(8) HF. FHIESHEIN, XS EH A AT AT B A AL

24



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

(9) AR EZFEHARRT & 2 RIS EAT I B S0 LAY Tp BRI B 8 0 5%
e GEeaF) MEMH, HZFEHAMNIA PSS 1), RO
S GO Ip R G 8 10 AT AT

(10> WRH CGEEEFD) A RIEHEME g B e 170 Bo 77 5

(D fE (GEEE D) g ryaE N, R4Es0Es 2B g, B[R] A e
s

(12) M BEVFARIF N g 55 < B R 2 R A% B A mIAT AR IROR AU, e e O )
FRAT AR R W P AR B TR B A s RS P AR BOR

(13) fEVRBHEMARVFIIATRE T, B R G RE Dy A S T Rl 5t

(14) PIRG4S, ARREE S B A N B S AT VR A BOR] 2l
St HARE AT s

(15) e BHAIMES I, SIS IEFA L s oy R & 1R
B S5 (R AN ERATLAL ;

(16) fERFEH AR AATHE T, ST AR SR G F Il . JRe (Al
FEHANAEAZ 5y 3 7 BV 55 R0

(17) &FF. SE 45 BRUES 52 /ML BRI 5

(18) VEAEEI L EHIE 2 AN (EEEE TRl 2958 i) HARAA] .

20 R (FEEER) . (BIEINE) RIAE HE, EEEHAR X F 0
EHAIR T

(D REHFEFE, PHEEZTEE D ERE R 2 € KAy 7028
e T SY AN A IR IR e fak: =

(2) pEEEGRRETE

(3) H (AR AR i, CLEEHE . EE s e 5 s
FH R0 7

(4) P& B HA B B I N AT B R i TS, DAL kAk
s T e SRS

(5) @arfga NI S] . W 5. W58 P R N8 L,
DRAE BT B0 J <5 0 77 R 46 A8 BN BRI 77 R EL AT, 56 BT B RO A [ 22 48 2 )
B, ik, #HATIESR R

(6) Bl (FEEVE). GEEEFD) LA SHES, AR HEEET
PN A CAART S = N 28, AMFEFEE = NBEEEM ™,

25



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

(7) MRS S8 AR

(8) SRIUE =4 5 B 5 A8 TR 2 - P W e [l R A (A% R 7 V4
& (e G R) SEASFNRLE, A RIETHFEIFA S ReHER S, e
AR B[R] A

(9) AT HE B R UM IZ S I Gl 2 W 55 2 TH T

(100 ZwfilZR AR PR 5 A4 B2 i A s

(1) PR IEI (i) GkEa ) KA RIE, BITEBHEE K
=P &

(12) PRAF HE G LA 3, AN R 3 e B TR 0T R0 55 o Bk (ki)
(e aRD) LA RIE HAMES, FREEE AN FRE, A
KIS 8 R BN E = S R A B P

(13) 1% (FEEEF) WLAEMESRSW T R, KA SO HRa
N BeH i e s

(14) 4ZHE ZFL A 5L HAE,  KeE . R 0 S A TR (Rt

(15) fkdls (HEeik) . (EEaRD) RHAARME A RIS MH DA AR
R EREILEN. BT e MOIEAER S IETAAKE;

(16) FERE PRAF 2 I 78 BENL S5 8 S I 2 TH IO . iR e A A
RGBT 08 S IR IR 5

(17D Wi PR 5 2 A B G BB R AL & O B BORHE RUE I TR A, JF H.
TRAUESR BT e IE I (B A e RO AT 20, B 2 1) 5 55 5C )
NIFBURE, FFAESOAT A B RS (25 1F N AR 2T R BURHI R B

(18) ALUFZ M= EH /A, S5EEWIRE . HE. A,
AR SN 53T 5

(19) Ml A HIE PR BB BRI E S B0 I, A i i o EIE 2
BRI ETEE A

(200 M (FhEF) M7 10 R B H 2 & Bt A N &k
LN PRSP U g RN e g R NPS B S SRR RT3

QD) WBHESIEE NEFEERM GEE&ER) Me BT Lg%, 5
EE NG (e EF) GRS BURN, H&E BRI &R HRA

b

=)

ufll

26



ERo/\ESEEGRAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD %ﬂi = E

AT i) e SR NI £

(22) RGP ORI S ZRE 58 = J5 AL BRI, 8222 0f 55 = J7 b B DR
&S AT AR T

(23) DLEEGEBINAL S, RIS AR REA AN 2347 (R A BUR B8 it F
AVEEAT A5

(24) PUATAERI IS M FFREAE N R R

(25) FESLIFRAT S EIRA N4

(26) VEHENERL. HENE NS 2 KAME R RUE AN (B4 ) 2958 1Al X
%o

TN EEREAN

(—) FEEFE AFHN

SRR SPRERAT A IRA F (AR P22 4R4T)

FEFT: TR RN B IR B 2R 8% 5047 5

FERE AN WA

RROLIT IR 1987 4F 12 A 22 H

AU AR A A

M BEAR: 19,405,918,198 JT

AN RRERE

HEEFTE RS P EEESIE R YFR[2008]1037 5

(=) HEEE ANRBA S L5

1o iR9E GEeik). Gafpirk) REAATRME, EeIE AP
EAIRT

(D B (GEeaRD) ARz Bk, RIFEEER. GEea ) A GEE 0D
I e 2 R S e 7™

(2) M (FEEEFD) LEFREHSTE P DGEANE I E B B9t
HER AR 2% 5

(3) WERGEBE AN ARG HBBIEE, WkIEeEEANAE R (G
EE ) K EZGEREIAT Y, MR oAt 2SN HR] 238 AR R R

27



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

i, N EIER 2, FFRDOL ZE R 3 e 3 BT R 28 5

(4) WRABA SR TR, gk T B Bs K S UESRIK P S5 BB T e K™
NGRS WITEAE 5 R iE 5

(5) AT EAEREMHFRIAGAKRZ;

(6) fERGE B NTEH, I—RAFHIEEHA;

(7) EF. EHEREEHEEINTE N IF S 2284 KW

(8) HEHEN R b R 2 e AN (GEe &) 295 M HARBIM .

2. MRYE (GEEE). GBIFINE) REMARINE, EEHE AN S o
EAIRT

(1) LSS B 5T R MR AT JF % e (R B & W0 77

(2) BOLLTIEEILERT], HA/RGERIEWIR T, Bs 2.
B IABE LB WS EING, MotkEW I8 FH;

(3) LIRS W55 8 B R NS B
ORI I 77 1) 2 4, DRAIE AT 3L & 7 53 G308 N B AW LA FE 1)

S A LT X P B A R 2k e 20 T L EL K P, AT AR SR, 73 K B

PRUEA FISE G2 [ AEK S BB BRIk WOPHO SR8 AN B AT,

(4) Bpictls (i) G RHAARMES, AEA e
PN E O RAR R = NRA i, AMSRFTEH = NITE R &7

()R RS E AR ST 5 REH R E KGR LA KT

(6) FZHE T BEHE 5 W7= F 08 K P AIEZR I ) S5 BT P K 2 1 (3
EEF) WAE, RIEESEHENNREIES, INAEERE. CHIHEH;

(D) RFREGELARE, & GEEE). (RE&EF) LA RIERH
MESN, EREEEATHEE T RS, AMFRMAME, [FH T RS
P8 L e ot ] S AL TR b 5

(8) Btz #HAEESEHNENEETME. EehBidE. Eeh
BRI B2 R A

(9) PR EICE WSS A R HIE B F

(10) Xf B 55 ooty Z=RER . APk 5 ANEE BE ik i tH AR, i
W3 8 BENAE 25 B 207 T B 2 5 AL I (B 5 F)D) e T Wk

28



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

EEENARPAT GEEEFD) MUE AT, IEN HR M EITE AR
T R

(D) PRAFEEIRE WS TEE L A R HAAR R BURAMK Tk
7€ i I IR 5

(12) M Ak BN B AT I AL U AL BRSO DR A 2 et 5 8 N A s

(13) HZRUE FIVER SR I 5 2 8 B NAZ AT 5

(14D R A5 22 <8 BN I3 2 BT R ME ) B ey B A7 A\ SO i

AEEe

(15) Al (kiR (FEeaF) MHEME e, ARESHHEFEA
KRB aREFEAN BeNHRFa AMIEARESMTRFA AR

(16) HZMIEANEIA (FegaF) HIRLE WB 2k & BN 3Bt is

(7)) ZMEEWFHRE/NE, Z58WrRE . HEL M. 2B
7y

(18) TR IS A B IR E S B I, e it i B R &
ARAT I E NN, BRI S B

(19) W& (e EF) FEEREW RN, MBI, HEE:
FUEA P FLAR AT T i s

(20) € B Ik 5 BENFEENERIA (BEe& R e BAT B 2/ X
%, HESEHARE R (FEeEF) ERIEEU KR, NOYREREEE A
A2 1] B < B £

(21) PUTAERIIZE G B N K2 KR

(22) XL REIANY 7, He S FEE NI HRAEIMTE MOV AT H&IHE
3T, BAMEE NEBATIR ST AT, BIA B i i @ 5% S R S 00t < 0 7
ZARH), FEETEE AN AN ST EREBIMNEE N BT B2
SEA AT O, BARYE AT E N S BEAMTE N 8] P S0E AR A i
A USRI IR e 5

(23) GRIPIEG OB A NA o, $2 MO X 2k < W BEBHAT A B8 7
NIEOLSE I, QA IR B4R 2 BBt G NI R0, 2 2 B ] v [ IE
Mz AME R

iy
M
=

12

29



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

(24) ZARAPIEEW P, R A FAT NE BE ML E BN, iREe
L WA AN

(25) BHEHRE TALTAERN, 185 EHE R S FISME R s 22 a8 S
AMRBGOL, I A E HEAT FE Bl S A

(26) JPPREERIA G0 BIL. WOl AN AR T 58 S 45 555 I F R
ARG BRI JEN Sife, WO, AHE. Beiok. ZIE AR IE 45
RERL,  HARAE BIBT TR R 4D T 20 45

Q27) FAEAL R 2 SAME R E R (GEEE F]) 205E 1 Al X
%

=, HEEMEEEA A
TR B A AN I A A AT DY B9 (R e TR ) AR AT 32,

BT AR (EEERE) BAGHEEGME, BRSOV ATE S0 BRa A (F
EEF) KA EN, BRERAFFAAREENES M. e h A A (G
AR MFEAFHFALE GEEEHE) EAmss s i n B2 544,

(7] — Sl B A7y o < A BIUEL AT [F) 55 B B L

1. AR GEEED) . GBIEINE) R AT RAE, F=E 0 8HH AN RB
AFEHART

(1) 3 EHeE =I5 ;

(2) Z 5 EiE 55 IR RIS 7

(3) Rk LB HTE B [l L 13 4

(4) F IR 8 BRI G B A N R B0 H AR S BRa A K%

(5) M EERIRMAER L SR AARS, SRS HRE AR
B VLR I T SR RAL

(6) 2T b 5 A2 1) o T R R R 415 R BTk

(7) WB 3k & A IRIE/E;

(8) WIHEGHIHAN, EEITE N, BEERBZHAFE LS ER AT IR
AR YRA BT 3L

(9) VEBER S BRI 2 FUE A (FEEE TR 2958 B HARAUR] .

2. MR¥E (GEEVE). GBIEINE) RIHMARME, F&MmAHRE AN X5

0

30



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BFFEART

(D NI GEEaF). #5055 B9EE ST

(2) TR B Er i, TRE S SRS, R E 5t
e, B EMH SRS, BAT ARG

(3) KiEHE(E BPEE, MATRBRIAET L5

(4) AZGNHE G FIE ISR AR AN (A R Prbile i 9%

(5) AHRFANEEMIVEEN, AKEEETHEE GEEER) Z1Er
AR TTE;

(6) NMNFARATH Sk e Hofh (B A D) HFNEGIER IG5

(7) PATAEREE SO BFFA ARSI 3IL

(8) IR AEHE AT Fy i A v AT AR R AR AT A AS 24 4540

(9) A AR ETF B R ML € % BE ZIRICGE T HAr ETF 2
A N K IFR H bR ETF 3G An s A N K2 o WS T R B

(100 JRBHE L BRIE M 2 M€ AT (g R 205 i HAl 55 -

31



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BLET ESBRTEFEAKRES

B ARG N2 R 0w A N, Z e R a AN EiE R
RAPURERIE S ARG N B S VORI e @G N 5a 10— a0
WHAT TSR R

ARG WHRFANK AR HEH .

ETARER AN ETF MK E, A& 5 H s ETF Z (8 4E3 & 0y By
ANKETTHAFAE € AR, AL S0 B N n] U A A &
MAEHES MEE ZIRRES I I ETF MESAHRNEARSIFZ 58Kk,
RS2 BT RN, R 02 RN e SN R R RO £
HA5 ETF EEnH A ARSI SidH, ARe A His ETF (8 S5
e LLIZ AL G 3 AU AT N I TR AR 2k < A 00 o A 2 < S AR B LU A8 o T S5 2R 4%
WEDU & NI TTVE, DR B BPAUNT o 35 AT e PR L) LR 22 B 7 AN 4 H
b3 ETF, AR G 1K) 4R 40 AR A3 A AT LR 10 AR IK P B B 2 i sk
HRIRMREZSIN B b5 ETF B &M HHA N KRk,

AN 4 1 0 < BN A L AR B < 1) 44 SORR AR B 6 1 1R JE e 0 Br AT
ANULHSR ETF B2 &0 B N B S A7 (R AL, (B R B AT i e 2
S AT NZRFT A G e M@ AMREANR B S A bR ETE [
REMPFHFATNRZIHSERE.

A3k 4 1) A B NARR AR 2 < 1) 2 < 00 5 A7 AN S A T B 25 H A
ETF B M 8RE NRKaH), 2UGIEE (EeaR) W2E JITARE SRR 5
WA AR . ARSI HERA ARSI HITEH L A bR ETF 4
SR NKRE W, AR Gt 8 HACERA L S I3 G0 BTRa AR ILH
JFalH 4 H bz ETF G0 ARG AR

— HITEH

1. HHBEHEIGE N IFEHZ 1, N AT RS AR AR S

(D b (FEEEFD), (EEER) HHLERRS

(2) HEHIEGEHAN;

(3) HEHIEEITEN;

32



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

(4) B IEAIEIE T R

(5) HHIEG BN FEAHE NI B i R 4 e, (L
S s [ M 2 5 5 0 2 AR 4 D 0 240 2 T 2220 N 47 s 4 I 45
B Sh

(6) AT I 4K

(7) AHed 5HAIEL A

(8) ASTEIEAHEV F b7, TEHBTNE, (R4 o) SELEIR

(9) AEIELHHHH AR ST

(10) HE4EH A B4 F0 8 A B R AL & AR A K2

L1 B A A A AT 10% DL | (45 10%) 354 B2 4
HHAT N (LS B RSy O R S AL, FIRD St — E B
Tk AL G A AR S

(12) X34 £ 17 243 AR 2% 7t T KB M SEA S35

(13) S4B AR AIES R 4 6 G AR TP A% H IR ETF
BB A KL

(14) PHEM. GES AR st EE N 205 1 FAR 5 7 7 5 4630
oA Ak 2 (.

2. ERREHILEA (Hh AR 252 T A FLA e b A A2
SRR RTAR T, DR A 00T 5 4 B AR 408 AP RS 5 124
R AL (AT A K2

(1) VI SR DI 5 4 9 )

(2) VAR AT 4o B S S SRR O . TR e, AT S )y
2t

(3) BEANBLHEHEE R A BTt (4 &)

(4) S (L4 o) B EON I 4 YR A A28 TE 52 M AR R 8 42
MR R (e AT 24 ARUR] %5 R &4 8 KA L

(5) MHRFES SRR, B AT MBI E . e HH %
I T, S 4 R R 1 6«

(6) ML, BT JEo WU A e, e, $ede
S NE S P N i LA S

(7) HE4eHEH B L 5 SR % <

0

33



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

(8) FMEHERA (SR HEANTE AIFESMHRE ARSHH
BB .

. SWAHEANEAETA

1. BRZBEEERME B (EEE R AENEN, HEEMRTRAE AR HiE
SEEAAE.

2. EGEEANRLIE QLA REE I, RESTE NAE.

3. BEFEE NAAE BDEAIESHIRA NRSN, YRS ERA
P BT, FEEEE AR Y BREIBIIRNZ HiEE 10 HRduE 2B HE,
IR SR SITE N ESEHATE AN, MYEHRBIRE 2 i
60 HWATT: HEEFHANREAFE, BT AN GBERIFN, N4k
HEFTENBITHE, SFEHABHREZ B 60 H N HIF IS S EHA,
A UNVECT o

4. REEFEFEEMH 10% LA E (5 10%) 1K S A EREA Nt [R]— 25 20015 i 2
SRAFFEEMIFA NKS, PR EESE A B ReEEANY
BB PR N i 10 B RE 2B AL, A5 S FHe H R DU 3 4 4 3
R NREMBEEGIEE N B A oe A48, MY EHABE ke ik
60 HANHTT: FEEEEHANRENHE, RRESHH 10%LE (& 10%) K%
S EREA NPAE LEGTFN, BRSSPI eIt
AR BRI HT IR Hi 10 H A ToE 25 A5, IFIHE & A5 R iU 5t
SEREE NMREMBESE TN S8 N oe B840, M4 E A BmeE
Z Hilg 60 HAHATFHHSEMESEIA, BeEERAN YR E.

5. REREEMH 10%LAE (& 10%) MI3EEHFHRA S FE—FmER A
FIERFRA ANKS, MESEHEAN BEFE NAEER, s
REEHH 10%LL E G5 10%) FIEe 08 A NAR BT A5, JH 20507 30
Fh R 2 % 5o FES M AREA MKiE BAT AL HERA AR,
SEIN. BEESE AN YA, NMIERG. T

6 FEE AR N U H 8 ST PR i (R MR, 7 AL
mEILH.

= AIFREMEETA N KRS IERE ERN R BRI

34



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi =

&l

[a—y

- AR SR AR AR S, AEANTRWHITET 30 H, EREE 2
T o A N K SERIN E DB LT N2

(1) WA H S A28

(2) SVCNEHBRED, SR AR T

(3) AR EREHHEA NR S0 HEa N il H;

(4) BEACEV N BFER (EREAR TN S, QBRI
A HONREE )« Gk N B A A5

(5) 55 HBHRARNLEA NER AR H AL

(6) i 2 B b AIAE 2 ¥ SCAF A 2 B AT 1) T 485

(7) HENTEIE A H AR IR

2+ KBCEWIF2J7 AR TR R EIL T, B AENRE LS BEER
HR U AR AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S LIk
FOT A RN SR PR A7 S A AR I R AT 3

3. MHEENNERSEEN, N AT FHIE R S IEE N B RO R
PR LA TE SR REAT MBS AN EITE N, IR AT PiEm e A
PR E RO R R R LR T R AT B W H RN S AN, N 54T
F5 T3 R < BN AN < 08 N BI85 Ml e R TR TSR AT .
BN B e AN A YRARENS ot 2 o TSR AT I i, AN R ik
BT

UL St i LS R E DG g N D P i

HE MBI NKE EE I 2052 BT 207 Gk aE i, e
U SEVF AR T A TE, WA S 2 WA EATE -

1. Bt & 2RO BT AN T B LA PR S R FBIE M Rk
AR, BT 2 I 3k 78 BN AN 3008 N RSB L 24 51 J: <40 F
ANKE, SeEHENSEEETE NAIRREIER, NIRRT BT
RN FFE U 26, ATRAEAT S e i B A KSR :

(1) 2% B HESUE A e M@ I, 230 U R RERIEA
FEAT Z A U FEIE M BRAE AN BRSBTS AR (R
) M BGBERME, I HRFA R M A RIS 2& &S EAFFA RS0 R

35



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

TS

(2) &5, LBl E Hos AN B0 H A & 0@ ik ior,
AR SIS TARESEN G ETILHEEEMIN —re— (F202
o A B FH AR 2 AL HACKR A U2 & 0 Wb T A SR i B H %
SR =2, AN DAL & 2 S 0w A AR & AT a1 3
MHUJES 6 MHUA, #tlae s i H I E T AR M ARG AR . =
B FE GAR A N R 2 B2 AR B0 H AR B0 R0 2 6 0 BN A D T
ARG ENR B HEELSMBN =72 — (F=7r2Z ),

2. WIUF & BT RIGEEE AR NG X R R F I 522 UL A5 i
A & 5 (R 20 1) Hofh 07 2UAE R sl B DLRTIZE 2= A 5 N\ fig e f bk . il
W2 B A T 7 P Bt < A R 2058 1) HoAt 7 kAT R

FERIN 5 & AR 26, S8IRIT 2 1077 A 2L

(D) WHENG (GEEEF) Q€M V08RG, £ 2 D T/EHAE
NG EPS N EVA=

(2) HAENEREERZEEMESTTEN (MREETEANAEN,
W% R BN BHE E 3 Ut 5 R R B IR T SR AT . ISR NS
EEN (MREETLENNAEN, WOESEBN) MUK B T4
A 2> G RN 177 SISO S 0 AT NPT R O s 2 08 ANk &
EHNLIERAAS IR A IR PE I, AR R 15

(3) ANERZ M A IS AR R AR Y, He &0 Bify
A NFHREA G BN TERG FIC HESEBMEH — 02— (202
)y AR NERRHEATEE W SR AR B AR WA e 0 S AT
R IR AN TAER G 0 H A e A — 02—, AR NTT R A 5
s B AR AP TR 3 M HBUE 6 AN H AN, BJ5UE i 3T E
WAL EMH DA NS B AENEEHIFAARSNEHARE=72
—UPLE (F=02Z ) B HnFa N B A m R e AU AR A
FHH L

(4) LF3Rs (3) T B Y H A5 1 R A 3 e B N B FEAER A
B AR L AREEN R S22 I35 A e 10 SR . A2 4T R i =

36



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

FREEN B ZFE N R 58 800 B SR UE S ZHE N AR B SR A AR I F
BEEN. (LR MLSyCRMHE, H5HEES SO L AR

3. FEERIEMUAE E VLG RVFIIENL T, SoUUBRMEBY], AESHEE
DB NPT Re FH At A T 7 B ACHARTE N i B AR AR 2, #%
NN gt I G R PN R S K e W= R i W= S PSS NS K YN
SEIFE VLB FE; AT TR b, ARFEE TR HAL AR 77 8k
# UL 77 U5 AR 77 sS4 S 77 SN T R e A AR, SRR
R T 2 AT ROT SRR P T . S AREE AT LR . 4%
LI | A5 B 7 g AT R v, R T7 2 2 WOH 8RN E IR AE 2 UG &N 71
.

Ti. WHEHNESEF

(Ve AR EOYSE/E

WHEABNRRIESHDRA NFIZERFD, 1 GEEARD EE
I REZE (EEEGFD) . BEHIESEHA, BRESHE AN, SHMESE
Iy RIS (B G ) ME B A H IR L K 2 W B NN T 55 FE 4y
BREA N R 2 bhe i HAd S 100

FEMAFFG NRS W HENK I HESWRBAG, X R - 218 S
BIER B AR N R B IR B A

FEG AR NR S AR AR A & U AR BT R

2. WHEERF

(1 BlgIt4:

FEIGIT 2077 20, 156 K& T4 NI T 2188 - Lo e R il A A
MWEN, REHRSERANSEIRE, SREEH TR, HERRS .
R RN NG P 2 WA, R BB BE T HF
REPEHLT, HFESIEE AR SRR 145, R R &8 AL
REFNFE BB NP AR BE RS, T H H R S i) 5 0 AR AT
REENFTRFER AL 50%LA 1 (5 50% ) 28 7= 4 — 44 FE S i A kE B AAE NiZ Ik
BGMERE ARSI RN S EAREE SR A o R R S0y
WA NK S, AR R SR B A N R AE IR %o .

37



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

SUCH SNBSS 2 W G244 . 2544 8 BH 2 22 N 51 144
(BN AR SO IE S S0 REABUACEA RIS M AT, BTN
k4 (BRI AFR) AR T NS H I,

(2) WHIFL

FEEWIT BN, Helm AR 30 HAMIRSE, FEpnEmMKR R
B HIAE 2 AN TAEH NIEAENLOC IR N A LA G 30E ZeR i, 7EAE
DIFS AR = R SN
. Rk
B G EREA NPT B A A — SRR AL
SEEEREE N K2 P o g — R ORI e

1. —BR, —RIBURE S IR 2 R A R A N B AR AN TRk
PR —r 2 — VL b (B —) B NE G BRRHIES 2 R HLE 14 A
R ) PR LI o I DL A At 2 15T DA — Rk U 77 2

20 FERIRUC, R PR 2 2 20K 23 IR 4 0y AR N B AR BT
RO =42 ZVh b (F =2 =) @5t . BRESERAH L e,
RS EE . ERESEIANEESIEN. Lk (EEEH). A
G 5 oA R 4 A I DURE Sl R S8 3 75 A R
SR EREA N K2 R4 07 AT IR R

R AT RS, BRAEAE T ZE N AT 78 4 A SOUEHRIE B, 75 452
G 2 O AN TR RE PRI AR 58 B A SO (R 3R R A A 8 R 4 8, R
PR 2 G AN 1 P TH R e WA AT 0 o, 3 e i WASTRY) AN TS BURH B I
RIRE R T W, AR R 2 vk N RS THD R L A 2 0 B N T ARGR I 2 40 301
BHL

LA AR N K2 1 8% T 58 BRR] — T 58 P9 9 910 1) 4% TSR 24 43 F
B IBIER R

. it Z

1. ML

(D) WRESHIEEEHANSILEIEANGE, ESMTRA AR
N TE 2 W R J5 EATTE H R 2 W B S AR N FIARERE N g 28 7 4 2

>F

i
i

%

38



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

S EREE NMRE S KRS BENBER)— 2 I8 L FEHT IR SN k2 i
SHARA N BT BRSNS BAHESE AR SIS NAE, HRESE
HNBIE I AR B RS, FE 0B N RS 135 AR S e UOT AR
J5 BATLE R 22 W 4 R A N e 2% = 44 B AR A NARSRARAT I 5
No BEGEHNBEESTE AR RSK, Ami-ERR00.

(2) W N R TERE S AR AREA AR5 LRI EEATIE mUF R EREAY
By N AT B R

(3) USRS A3 N BRI G 0 B A N B A T 5258 (i R ok 25 A 1
5, W] LATE B AT R Y4l A5 SL BN A B SR BCE SR AT R s IS 2 AT
HHE AL ERNE L YO ERE UG, Ko RN Y 3 A R
mAER,

(4) TR R AUELOE T LAAIE, JE 4 8 3\ SR S 08 N AS HE i K
S, AR RO .

2, EWIFE

RSB EN T, THEIT RO RS HE NP 4 & RTERE S
FEE AR B HESIEE NS, WONHESE AR ks T
AT, I A TENLOON i h S AR T LA IE . SE 45 BN BEE G40 N AEIRAR
F PR WS AT B, RS v SRR P4

IS RS AR

B MIREA MRS, AENN Y Hdd 2 Hig 5 H AR ERE R 2
%o

BEMBFRA AR MR E R IR Z B4 2.
BEEMPFRA ARSI AR Hilt 2 HRNERE BN FAS iR H
T AT R R, AEA RGBT ARSI, DA AEH430. A
TENLR . AR R S — R A

FGE I LG IEE NAEEE O B ARG HAT A BI IE S h A A
KRR o AR RS BRFA N RS2 RO AR G AR N L SR 4
A BEEHEENIHLRT.

Tl SEREAAS AL ) 5 4 0 B A R IR L 58

39



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

A AN G ST AL, JUDAH DG B 4 4 A Bl R oL 1) L il i - AR AR A N
AU S N 53 AR BARER 10 5 45 3 AN BER DR G2 55 Lo g, H A G
WG iy AREA N K2 B B AN R DS AN S AT 7 1), AR AR B A A
FEA SRR I S i BN BRI & %55 L

1. FEEAEREA NT AR AR SR AR R e G TR AR G
&M 10%LL E (5 10%);

2. MGHFF BB AR G B C AR IS B D T AR I SRR G
CHAMHERESRPN — 2 — (Foh2—);

3. MEWIT2 00 E R A R AU A AR BB T R e A
FEA NFTREA IR S 0 BA/N TIERGE Bd HAHREE S A — 2 — (&
Z);

4, 1EZ 5EGMHFRAE NS EMESMERE NFFA RS H0UN
FAER G Bl BB SR AN =y 2 — BENERA S RSN HFRA AKX
SSHEFFRER 3 AN BUG 6 S H LAt 8 B I T A AR S i A
ARESPUARE =2V b (F=02 ) HAXREGHNFG A58
B NS 5 5B AR B A N R4

5+ B TT 23 e I K2 B 2R B AT NIRRT RF R IRAL ) 50% A B
(5 50%) L2 — 2 BB AR B AT NAE N IZIRIE G AR B N K2 4
N

6. —MIRUWINA S IR 2 14 Bk N B AR PR R b — 4y
2=k (HFoar—) did;

T RERI RS 24 28 2 K 22 1 3 4 0 B N B AR B R B =
N2 ZUE (F=h2 ) dEi.

[Fil — = MU 7 P ) B A AL P A5 R AL

T RE KT HEMEFRA NRSEIFHE . HIFRM. BT Rk
FAFSERE, Nt B 5] VR R sl R U (0 20, e SRR Ayl e A
T2 5 5 BORE O Y S BT BAR SR I, RS HE N SRR S FEE AV i — BUFR
NG, ATEBER AT > N ERAT SO, TTH AT RS IFA AKE
W

i

= &

gt

40



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BI\ES EEEEAN. ESEEANERZENER

A NS 1, ReEEANPTTAL.
v IR IO 2 < B BEA%
v B EHRA MRS R
v WIEMRRLS WMV B MV T B
 EENEIL AR EE R S R (kA D 2 AR T .
(=) HEE NRTT&IERHE
AR 8, T NI L.
1o BUHIEIUH 2k 08 B
YOIk BHFA NR 2R
WIEMRHL . WARIVERU BAVE B T i
 EENERL AR EE R S E R (kA D 2 AR T .
T EESE AN SIEE N B E AL
(—) FEEGEH AR EHREF
1o 184 PR E PNl S0 N Bl el & THF A 10%8L E
10%) 5 0y 810 F2 e A R AT N2 445
2. R HEEMBFA NRSAERGE NIRRT LS 6 > H A g4
5L 58 BE R BRI, LR S IR 2 B G A A N R A =
“UPLE (=2 ) Roklid, ARG 2 HERAR
3. IS BEN: WS GBI A AT, o I 2 R E S
SEN;
4. % 5 SEE ARG N R IR AESE 8 B RO P I 2 % 5
5. At REEEANTHE, R ETE N AL S8 B &0
FANKERBUERE 2 HAERUE B 2~ 5
VAR FESEPNIRTTZLN, BE G BN 35 R AR S A8 Y 55 1R
B R Ta] e e 25 < BN 0BT A 2k i BN T B e B 55 AR S T8, Il

41

,_a

LL»J[\)

ESN 98] \S]
Y Y



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

I e 4 N BRI A 5 4 BN L B I 2R o ST 4 B N B i i 5 7 BN
85 JE R A N BT 4 W 7 A R 4 W 7 1AL
7. #lb: EESEENIRTTAARN, RO EVEENE I E S TS
D Bl vi S S P o S 7 N i O/ = L 1 RN ES AT U R o = A
G ashise Sl N il T
8 BEGAIRARE.: MEEHANEHRE, RS RS E AR,
874 LR e BN B e 4 44 R b 5 DR B 4 BN SR I A FR R
(2D EEHE ANEHREF
1. 8% P IRETTE ANREESE A M A TS 10%0 E (F
10%) FEAR A B SR AR A A4
2. W BEMERA ANRSERESLE N TTA LG 6 AN H ATt 4
(B G R N TR BRI, TR A S IR 2 ISR B A N T RER B =
2 VB (F=2 ) Ry, el ARGl iR ARG
3. IR EEGATE N BRI EFRE N A AT, B EIE N 2 R E I 2
SHE N
4% B FES AR AREA N K2 BE 3B SR N 1 Y R Hh (I B 22 % 5%
5. At BEREATEHRE, HESEHAETRESIEE NWEES M
FEA AN KSUBUERE 2 HINTERUE BN A 15
VAR FEGIEE NIRTTEALN, Bz B RE R G MR SR
TRl R SRR S PR R AR S MR A T8, WHT RS A B I
e NIV L O e i = PN A e ST -PNEE S =2 PN 3]
B4 0 A RN 4 B A
7. #ilb BEEIRE NIRTTALLR, RS EEEE I E I 215
PR HE G = g AT o oh, IR A R T LA, R EIE R & %, Hib
dat e Sl e iR
(=) FEEE NGRS FEE A R 5 He ) %A FFE
1. 24 WREESE I ANRESLE RN E5, e Giea 5£4E
S EL 10%0A 1 (5 10%) BYFE G ATREA NS48 B3 G PN 48
N

H

42



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

2. EEE A GFEE NI E # 3% ER R P AT

3. A FHEEEEEEHANPER S IE NN B G ML G
ENRFE SR A AR SRS 2 HNERESN EEREG A5

(V4D BEAMEE AR

I QRS NEHSRAMTE N, BAE S B IYIRR Py S I 45 i i Rt <

2. EEAUE NBIAMTE NS 5 H A8 NGB R 7B B b 55 58 4
TEL, ETPEAN ML 55 ST, T N AMTE NN 4k S A 1 Sk
B SRR st E N, 2 RE e,

3. BEUE NN EREAERSIMTE NG MBS SMTE N 5530 3%

4. EFTISAMTE NBATIASTHT, JRETAMTE NN SR SEE AT AR 0T 1
EWNTL, (EEEEFE NN SN & BT E 22

5 DS AN B N HEAT B B3 Fe M P A 0 9 AT ER 2 e B8 1 5
{EL DR B e 8 NI R 8] B e s M N TR AT 1) B3 7 5 7 T 7 A2 1) Bl D T e i
EXIN-PNZCIER

6. FpIBE NNAEREHAMNTE NG L AE RS E A, hEeEHA
FEFIE IR 8] P 1] o IR M 25 2 SR TF A 75

= R RTHEEEHN . EeILE NERFMNETFILE, FLRHE
ElN R E SFS TN EARES WD R0 B IR LB/ QPR & PSS R RE RTINS E S RPN RS
WHDOHBARTE ), S E BN SREITE AN H —BUMEIT A& )5, W B8R
AR BATE SR, TER AT e AR AR S5

43



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BAES EENERE

FEAUE ANMESE AL (GEeiR) . (GEeaR) &HAbA RET
LEL.

WALFEE R B R 2R G408 N S5 G E BN 2 T e I 7 1 O
B RIEE E VR W Be . 15 BRSO I B S A O B P AU
M55 RIRTT, BRI A1 4, R IR O BT NS

BEE NI DR G AT INED) IUE SIS TE N ST 4 5t 7
TGS . BAMTE NRIEE GAEE NN RITEAT AN 5T, eitE AN 2
SEAMEE N B AR AT EML, H CLESE S8 N SEAMTE N Z B RIAUR] X
5. BOMTE NEBATI TS E T, RIS 8 i 2 S 5 A i 3 Bt 7 52
), B AEE AR RN DU E. EIREBIMNTE N ST 2%
AT, NARYE S S FE N S EIAMTE N Z I8 P SGE A X 3t e TR
TG R € -

44



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BHEg EE&EHEREIL

. Fe AR eIl SS
AFE GRS IRAS G EIL. 8. 7 BEMEENL S, ARNE
AR NSRS B BRGS0 FEEMESIiN . 1B
S REURMAF] B IHRE RS0 PR NG A EAERE 5 it 4%
T eI I ENL
ARG IR AC D 55 Fh 2 4 N B0 4 N AR I FLARL AT & 25 A RO
IR HEG AN TG AR Ip B AR B 0V 551, S AR AT R
YL, DAWIRRE G BB RS BT 2 R e R A 3L R e g
e & ol i NN CAW S| N VB 7 N =l g TER R S DS P < e A= el =0k '
HIFN LSS, PRI I G AR N BB A R
= FEE BN B
S CH A LR
- BUSEIC
ST PR B FE AR
- IREIEGEMEREA NIT P RR L5 TR RS M EREE NN
v TEVEEERL A VIO E R Y, 6 B 4 (1 A RN [ BEAT R, IR RS
FATE T IF 6 S Al 2R E A b s
5o RN A R S RUE AN (GRS A TR 258 M HARBUR) .
VO 4 B0 I L5
B G B C U AR DL X 55
v A RSN A I ERAR B S A B e 5
v PR A ENE AN (RSG5 AR AR IR Gy B E S b

me»—

N =

%

3. ZEMRAFICHIE, GRS PIRA ALK G5B RIES 03
USRI £ B P IR 2 A8 BN - SLERAE PR B R &K P 8 P 2 iR A S
b 20 4

4. XS FEGOBUTA NRIFE SR E B A R 55, RIS RAZ R 55T

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

o

B

&l

Bo B G R R S, ZURAHAN RIS 2 5T AE, (B REsR R A S ikt
IS B E 2 L AT (G A A 205 A S R R Ab

5. %% (GEEaR) MR E NSRS AR I kg et
HoAt b ELRIR S5 5

6 &3 E A

7+ AEBHER S P EE R S RUE A (GG a R 2958 B HAl (55

46



R0/ BSEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B EENHER

—. BB HF

WS BT H AR ETF, S% IRERARAOFE 2L, 18R ERER w29 AN ERER R 22 ¥ 0
N

AN &4 (el

AB L BN B T

EEXTEEANT, A4S BB T Hibx ETF 2808, fHAEREIREUL
W SRS . DMEAERIBHR O IREAR I T U & (B ETP) %, A%t
G TR A ERUE S T B RIS R HAh Sl TR, A4 b AT AR
O FEIE I 2 28 38 X2 A 5 VR e e 46 1 3 P IR X it XU 25 17 I L AE 5
DA PRSI RIRAEFESEUEAISE EAEFE SRR . BB 2 5 E
IF M 2 25 28 U120 W A A Tt g 6 T S 1 [ Rt IXHAE 5 M A LA A v 1
SHg, HREEET. BB B MR, SESSER I I A v
77 s S S 2 LA R 2 v (I 2 A AT B A1 5 5 P b T A8 5 BOABEE B
HIL S ST s BURMGIR . AR BIR. W GIIR . 5 B SRR |
T SCRFIESR SR IE SR DL BT A3 WA B AT R LIS AT 4 L 7
VR [l B R IEUR i 25 55 5% T 17 3% TR DLR G A e b [ i 2 o
VPSR M H A SR TR (HAURFE b E I 2 A SR E D .

EEXEE N T, ARG HHREHEOESEAN ARG RPN S TR, &
FEfiSE CELFEE 6T, MO BUR . SRl alkfi. AR AFFRATIIIRGAR .
JAT SR . PSR AR TR BEHRN TSR B SCRRIESR . BiR IRIE
BATAER [EDAE R B4 DA SR A mle v (BRI I 25 VF AT f) o fh i T AL

AR LA LA o v 2k S P 08 At S, RS AN TEJBATIE Y
FEF G, P RLK ISR B o

B M FHEE Y, AESHRE T His ETF BB MK T 24 %t
PRIFER 90%, %55 T ERIER IR — b (1 Fi O B8 2056 < 10 Eo A ANl o 6 <6 5 1
E1 10%; AEESFAZES H HALEM BRI BATAE & TGN 5 IRIE 4
JG, $BET BB B E A A LUN BBUR 65 27 AMIC T 546 5 1A 1 5%,

&
R
4

&

47



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

HAMENEREERH & e FHRES. NI IWREE.

AMFAERE AN B I 2 738 B 5B i e R 4% B LA PR, R PR NAE SR AT
EUFRT G, PTLAARE FORH R AR R Ll

=, TR

ARFEES N E bR BTF MBS, HAr BTF J2& R 56 4 5 H7 5 o bR it 48
BURE IR 2 s e HUE &

AR F Gl A A AR BT A K R B B R BT H AR ETF AR 8508007 i
A 128 A I BEAT S AR B LR, SEBN M S E AR HE I SR R R . IR
LR, ARG ARBET HAr ETF B985 LEBIAMIR T2k & 5715 E 1 90%.

1. H#bx ETF $% % 5k

AT T BHE AT 5y B KLl R I IRE Rl 1) 7 AR BT B AR ETF 8. 2
Hbx ETF W, W 8A AT TR B0R %, RIS i VA R AR 5
BREE, TAUH TS AR A AR 2.

2. MR TR

B B TARBOFR B 1« 2128 L 1, DA SE 47 ) SRR B BRI R 50 RN
M PTAEAE SENAR R BRI 2308 B IROR A 4H 5 AR W H A ETF . PR
PREGIREOR O I I LA R B350, BRI e Ik, RI4Z BEFR e 501
JA IR 2L S % A B R A B e B B AL, AR b (1 B2 ke 2 R ) AR B T
BEATAHRL A . (BAERIRRIRIG O0 CHmsh A 255D S EOCER 15 B 1A
FFIT, B KA LA AR & B VAT IE M B AR, R I I T A
W EHAT BAR, DARRIRERER R ZE, TR TR 2 & (M TC 4544

FEIEHE TIAEOLT, J15 4 AR 4 1 BB 3G K3 5 S LB v
22 R ) H 38 BRER O 5 B [ A E AN I 0.35%, AFEREFIR ZA M 4%. WH
R 1) D0 0 R At PR 2R R 2 S M PR R 2 I R VO ],
SN N SR B BER 4 S R B O B IR ER R 22— 2P K

AREGRE TR R EH SRR ZE SR EHENTE, TR T 5K
ARE T B bR B HUEAREARECH R BRI EEE & (B
ETF).

3. e B g

48



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

AFe E HIFR T I H FRAE QRS & B s T R, PRRERER IR 2 .
AR I <o R P 5 A 2 B RO T 35 5 20 A 7 T EAT 055 B I
i R A A IR S, RN DAl as A< 2 sms . Jasfesiems . B2
RO S5 AR B8 SRS A I 5 B AL 15

4. RTAE AR ETT RIE

N T AER B B A G R R A AR TR E, AT & al #0582 rp [k
=IOV ERLATA ™, W5 AR 5 20mibs 148 Bt IR < (1 i e 391 6 LR
AT AE T o AEE G B RAT AR i B 35058 o EEE AR A R B A BB RG, Xfe
BELE R B (1 RF IR SRR KBS A RE L ARG R 0 T IO sl RS DA B P e AT A2
PR ATATAE L, B BB Ta R0 A RER S,  [FII FR AR Ar 0 25 R 4 i ok 15
iAo

BEAL, ERF G RVRBHE I E IF BA Rl B AT S N, Ak e id Rkt
ITEIAMIEFFE DY AL 5y« BARIEAE 5y S5 58, DASE I as, PRESESBE NI A 2t o

5. B SRR SR 058 SR

ATk S A 2 B MNBE AT 3 B I BE AL, 50 587 EZR A0 7 i F4 o S AN AL
J R RS L A5 XU, o IR A RS T BT A5 A5 XSy S5 R 4T o 1R A S 8 1) 42 7
T 73 AT, PG AR BB I AR BB R 3, 7 SRAE $ 45 08 XU (R T 92
NIRRT RER SR R AT e AR

6 T EAFFEFEUE T BT s

Xt E AR SRR B, A GoRAE IR AW ST RS b, L g ko A A E
EMTA G R, g I B B P E AT AR .

PO 55 PRl

1. AR

B BT AL A I LA T R -

(1) AFEEHE T HA5 ETF 5™ EEBIAMIK TR 8 5 EH 1) 90%, #5057
TR B[R] — AR BUFR B B A1 Fk 5 i EE AN R I < B P HE ) 10%

(AT TN 5 H HALEERBE A e RAT A 5 75 SN 5 o PRIE )
ORAFAMICT B 581 3HE 5% I e BE 20 H A2 —F LN BUR 67, HrPal
AR HE S T ORISR IR .

49



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

(3) AKEL 77 BE AT 4 BF P15 140%:;

(4) ARFE4BTAMEETE NLEAE LA BR -

D) AEGRABIMEES T E S AT S ER 10%. FFaem
YR P LAASZ FIRBR ),

2) ARIEGRA [F— FARAT AF R I B 6 B 1 3E I 20%, HrPiReT
8 22 g Y ERAT AEBE AR S IR 43 AT BULE Seils — > o3 VAR LIk B v [E1HIE 22
W] 15 VPR PR B AR AT, (A7 TBCT 55 9 AMEE IK P (A7 3K ] LA 52
IR BRI

3) ARFEG R 5 R EHIE 232538 00 W A A 1 T A 4 T 7k [ SR i X LA A
() FEAth [ 5% B X IE 25 T 3 HE R AE 5 BIE 23 B3 7= AN I B 45 B 7= 4B 1T 10%,
FrP A AT — [ KB X T3 BUE I3 5 7 A I 56 4 05 7= 14 E I 3%

4) FEEEHNEHM AN ESFFAEA— RS RS, M iz
R 20%;

5) AR A i S A I I R A N4 4 LA AN 1 o B 4 B
B 10%;

6) F:E R AR AN B T E AT FE S E R 10%. BT ERR BN PE BT
PR FR R B 4 TR ) I AR 388 52 PR AIE 7 LA K [EIIE M 2 A 1) At 5 7

7) AREEEHTATAE SRS A PR T AR R R A, AR TR
BUBCRAE 5y, RBP4 05T R BRI «

OAFE S (1) G RUAT A S A B AN 5 T 48 557 1B I 100%.

@A T S B A T S AT BT AR BRAIE 42 B8 RS A s R AR B 5 %
PG 2 G AT AR SCAT I 06 B L ) S AR i T 2R & BE 7= 14E 1 10%.

OARFEE T TR A G4 TS G5 5 S RATA NG RFA DU EER

a) FTEZ 55 F CRERARTERIN B BAAMET o E RS
ZENAT IS FH PR TP

b) G %F I B BA TAE B G AT ikl FF B4 AT 7EAT i
LA O EZ 1R 5

) AT—3Z G FI7 (R TTAE vF 0 i ANA58E I 56 4 R P LIV 20%

@I NP Y EEATE S S THEEE WG 60 /N LAEH P o ELE 24

50



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

A AL FEATAE i S~ B RS 23 AT 4 BE A 5

AT GG HHAL TS SV S AH R AT A o

8) ARG T LIS FIESHERA 5. JF BN R N AIHE -

OFTE 2 525 1% F 77 ChB iR TR B 24 A A ERIE I 2 AT i)
15 VPN PR -

@) 24 K BT B 47 1 3047 R 2 DU (R R R T AV T A e T
B 102%.

ETT 27T Ty B A SN 1) AR i 4 AR A HIE 23 7 AR I A TR, S R
M. — BAETEL, ARFSARYE Y BORG SOE A PR BE A0 AL B 0 0R4) DL
ARG,

@ EE W 22 5 A RUE S, ORI AT LA BUN Gk T H B

a) Bl

b) A7

c) R EEYE

& BT fiF:

e) R FDARAT U AT A EIE R 20T 1945 VPR U TR B b 4
REBLA (FFE 58 5 % TF 07 B ORI IOBR AN H B A AT 4 45 FAIE

(B4 Jok <5 A7 LA AT AR IR 03 2 10 J3 i DR AE 5 IFAE I 17 S 40457 14 5 2 41 PR
N ELRITIEAE — BT A CAH H ISR .

©F 4 TR0 82 SUESRE DT 5 R AR B T4 2% 7ORH 2 334

9) B FLURYE LW T2 5 IERIEAE 5 WAL S, FF BB
SERBIRLE -

OFr 25 ERIEZE G AT 75 CRERDARITERSN) R HA F ERE 22
AT S VRN F P4

@Z 5 ERIGAE 5, JBL 2RI TTAE VA7) B2 X0 32 H UAC o AT R 8 DLt O 0 <6
AMET EEHIUESF T ER 102%. —BLJ5iE4), AESRIE G GE B
R B BRAL 52 H UACRs LA 2 2R 0 7R

@K 7 B4 AE 1E R WA AE Ty P B I ) A 35 4 A B HRIE 25 7 AR R A IR
FEA L,

51



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

@2 5[ AE Gy, L2408 W NAEZ3 R A 0 ) B8 A7 U 8 DA % W
MNAE T AMET ST 102%. — B354, AR SRR UNA ik
A PR B A B O IR 25 DLt 2 R 75 22

ORI AR 0 54 5IEH ERIWAE 5 W B3 5 o R A AT 45
R AR R TAT:

10) HEE S HIEREITL S IERIWAE S, BrA SRR Ie i S il
BT T8 H T AR [ WAIE 25 S T (B 3 AN B i B 7= 1 50% . i I3 L 31l R
W, SRS 5IEREAL S ERIGAE 5 MNHRA A MERH A
H e R,

1D AR (CREAF) 20 A5 L sl R i .

PFRES 348 IEF RAT NG IE BRI AR g SR &E A2 MR &R
BUG SR BT SR 1D, 2. 3). 4. 6) T ERE LI, Hean
NBHTE 30 A2 5 H A HEAT RS, (H Hp [EHIE 2500 Rk 1% TR BR A1

(5) ASKk G458 A BEBT NI AE LA PR

D AEGFE —FKAFNIES, HiiE (F—KA a1 RIEE S E
WA FHED RBIEI SR PHER 10%, 564 % BE SR E &tk
ATUEZ5 45 98 4350 3 7T DA B2 00 SR 11 L] B 1)

2) ARGERNEHRNEHESHT XA m RITHMIES (F—XAFE
B RS R BT ASETED, NI ZIESR 10%, SE AR IR SR
He) S AT AT AIE S 35 % 1R 43 T LAAS 52 b 2% 3R 3 1 L A3 R A«

3) ARFEGITT A — FUAR G A& SRR SCRRIESR I L], AR i
B EHER 10%

4) A BT 1A BT SCRAIE SR, FTT(E AN I i 4 B P 1B 1) 2096 5

5) AEEGFFAIE {8 715 F ) B SCRAIEZR Y L 1], ANl i i 5%
P2 SCRFIE R AU 1096 5

6) AL N I A BB T A — SRR A S B SRR E
I, AT A RB SRR A T 10%

7) AIEE B TAE 148 BBB LAE(F BBB) I 7 S HFE S, 3
GFFA SRR R, R HAE RSN . AT E R ARE, RAEIT

R

52



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

WG RATZ HIE 3 MHA W T AR

8) ANI ridt N 4 [ HRAT 8] R MV 17 372047 153 57 [0 A 1) 5% g R AN i 2k
BEP IR 40%; 754 [E ARAT 18] [m) Mk i b (0 6 25 (R S K PR Oy 148, £ 27 1Al
T B 5 A5 e i

9) AKk & FEHH T IBIESZ RE B E ST A A S G 515
(K1 15%; ISR T332 J MU AR 2 3 5 8 RN 2 AN AR LA 2 o NP
%GR B, s B NAS L3 H G SRSl 1 52 PR 557 A8 5

100 A KL 5 5 R 53 EUETF B8 77 i S b BEIIE I 2 D€ 10 HAh 480828 5 %t T
T RE TGRS 5 1) W] $2 52 5 44 il 1) % Jo BB SR N 24 5 A ik < [ 240 R R B8V T
TRfF— 2

11) AFE st h EAFFE R UE ) EL I IR MK BT N BT 2e Hy IR AT, 5
B BT 5 I BEE G IFER, VAARIO S E LR S5 AT L MR 5

12) FHER S EHIE B 2 L E B FT (R A 29 7E 1) HAd 45 B BR ) o

BRAFER 7). 9+ 100 WHALES, WIEZF sl i kAT A& IF
B AR B B B BN 2 M I B B 2 e B BT AT & TR L E 8 L Al
(fr, SEEHARSE 10 D25 HPNREATIHE, (Eh ERE RS E R IR ST

J

H A LEBIRT
I L =41
BEEFMLAE. BB NSRRI EE S E A AR S S RN H

FEEHANYEREERAENZ AR 6 NHNERERRT
I

oy
o
e
jul)
|
=
i
b3
eay
il
o
r
&
&
=
o
Pt
o
g
=
W=
P
i
=
K&
2Ny
&5

R S R M BOR S R AN S 4 [R) 24 58 B4 B 2H A LU A9 R R AT AR
SR, LR TS BORUE S, AR T G AT MR VR A B e IO SR A L 1 A
IEAT AR B LU BRI E , A7 AR SR B A AN K2 8 i A B
FRTVEUE R RE], WnEH T ARES, EESEHAEBITE LTS, WAKES
BRG], AREZRESHIRA AR H UL

2. Bkt N

NUET RSB NEVERES, Fe & = A T T JIS M 3 58 s
A

7/

53



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

(1) 7RBYUES

(2) 3 SO el N TR R A R

(3) MR TCIR ST M55

(4) T SEAE =

(5) W SF J b = HE A 248

(6) M35 43 8 SRR Bt 42 @ I A IE

(7)) ST S it

(8) BRRLATEEE 22 2 i H S I & LAAh, A4

(9) I F Rl 55 W SEAE I3, AHA3 % 4 A AT A= ot DA SR AR B o L IE B 22 )
A HE IR

(10) Z5R$FA FEMBE LB 5

(11) TSR F T2 | BRI R AT %A S5 (B LA B B2

(12) BB 5 S S oA R AT AR i

(13) FHESEIA. BESHE AT,

(14> MFENFLL G BEYIETFAE 5 ks B A AN TE 24 IRHE 5758 5 & 30

(15) R, ATHEEZRURT A B IS 200 28 1 M AR E 3 .

RYUET I G B NGRS, M =AM T R 95 N R B g
Al

(1) 7KEHIESR;

(2) 3 S )l N DR B SR AR AR

(3) AT IR ST M5

(4) Fse HABIE G A0, HRH T H AR ETF. i EE R 23 536 BE BRI

(5) [MHIELSEHAN. EEFLE NHE;

(6) MENFAL G BRMPUEFRAE G I hg S HAR A IE 2 (IESR 58 5 1 5

(7) WA ATBUE R A EIE 2 e 255 1 H A TS 30

B E I NIS IS P LI GE N L BESHE N L HEBRRR . SLhr
PN B 5 HA R R R 1A AR AT I 7 B A H N R B IRIE 97, B
HMNEHADE RO G 1), B9 G L4 130T H AR AN B HEms, SR 4 1
WA NFIZEAER RN, BaRI st os, g arqgds a3 ai HEAL I RV AL, %



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

M A& MG AT - MR T D AFE AR ESTE NN FE, JHRE
I LA R o KRR G MRS R GE AE R SHI, el =702~
ARINEUEVA - SUBVIEE Sl -s PN & EOVEMSEE IS TS ST h

UNEARE AN B B 5 T T B B B 28 B e, A TR B ANAEJBAT IS
MR I AT AN LR R 10 R o] 42 A8 8 S PR AT

BTN |45 =508, %15

ARG bR T SO AR R TR L

ARFE G N BT LI A : 95% X A AE BHE FE RO AR R (1 SV R IT 5D
+5% X N MGt % (BiE).

AR BN AR BOANTT G B3R (IR et AN 4 I 3 55 Fia B 1) 77 V58 B 2
AR B B AR A FE BN R & B R DL SR M LA 55 A e (R A1)
RAUR LR AR5 T, B S ARN Y Bz R AE 2 Hilg A TAEH
FEIE IS 2R P R 7 2, IR AR e . s fE 770, 5 H Al
SEHNE LIRS E RS, HE 6 MHNBEESMHRA NRSHTRL,
HEEMBFANKSRKBEIN BT B R EIR R AL, AEEAFZLIE,
HR3C “ AR ETF RAAH SR G T (b3 58 208 HIBRAb . (E FRI4R 4L
Sl 257 L e AR B o) 4 4% B G S o MR AN R S e CERLFE ELAS PR T 1R AL A 44 R
W JREERE), WEHRAFESMARAAKRS, BT AEEITE
MR S A SRR TR EORD L S5 LB R v, e [EIE M 2 4 9 S A i e

I Fi 0 LAY £ LA R 8 501D i 1) B R AT 22 R R T 22 5 S ), ik 4
R 2 B K TG B AL 1 5 — A28 5 H I8 8UE IR 58 & A A
) g 0 20 S D) R i S P IE A

75~ R RFAE

AFEL N ETF B4, H HAr ETF NRZERIEEEE 4, T XU 5 it
Wetdm TR A RIS G 5 Mg 4 . ARG R E@EE YT Hix
ETF SESUARIOFREUN B2 ERER , B SAR T8 B0 A AU I 2 RFALE -

RIS TBIAMIES, B T 75 BRI 5 55 N AE P 3 SR U T %
Bl R S — M5 B U 2 b, AR JR 30 THT I V256 X S5 55 A IE 25 117 3% 48 % P I W
GRESSIES § 792528

55



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

B HF5 ETF KA KA EIF LN L2

Hix ETF HILFIRE B2 — 0, ARESKIEBTE SRR G HR 7T Hiz
ETF BRI 670 T B B AR AR B8 B0 & i AL S E AT
A DIZIRHUE AR BN PO £, WAL S0 ARG YR 3 08 38 B aR 1 R
W, JEATIE M IIFR T S I RO A S IS TR B E AR TR 4. AR, A4 (5
GE ) g T HiR ETF WRERH S, SO AR TARITaE, bR i 5
SEHEAFTAS.

(1) HAx ETF 2 5 77 2% Az 5 K0 58 S50fd AN 4 P 43 0% SRl LA S

(2) H#» ETF %41k ki1,

(3) Hbs ETF £& &R

(4) Hir ETF MEEE N RERT (HARHEEHALES S Hix ETF 1
4B TR BRI .

£ Hbr ETF ZHARIIIRE, ARG RAE B ATIE SF2 7 5 AH AR 5 AR i Fa 4L
HAREERH Ti% H bR ETF. {HH: ETF GRS MHRA AKSH U E Hbr
ETF ArFa SR, RIS IHE SRR AT 1% HAx ETF JE & Hh 8
ANREIFHATHRY, BAs ETF B0 BURrAT A\ K2 8 B0 I A8 S AR i 202
(K], ANHE G AT H I S B A N K2 A RS AR (I F8 RO 1% H A ETF
(IR R4

I\ BEG A P NARRBE AT 8 B AR BT (1 b 38 5 ) 2 U i

1. FEE B\ 42 18 [ 5 R e RS AT A AR BB AR, R
P B AR AR N 2

20 ANHERSE BT A AR

3. AR TG 1 22 4 YA

4, NBEREAZ G RE G R BB ANBUE FAAERE X RIHE =
NEBUFATA M 26

Tl DUEALAR 00 St 4% B8 38 A 22 4

B R R B ELAFAE B AE R AR e RV I, AR SR PR R 4
WEAFEA AR RN, BEEMALSESE AN —8, g Raihihs
SR, AT DR BRI EE A S B A TR (1 240 5 S FH LSS AL )

56



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

AR B St 8], ASEE 0 20 IR AL A L. S0t skms . A PR ok
LR E . XU A R AR A5 20 8 D& T T AR .

AR B SR SEREAE Y e fF sl BBt aHE. Fre B AL AR
BRI SEAS S50 45 58 B A 2l A B KR T P R 00 LA S5 0 S I RLE

57



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BTy ESHMT
— =
TV SRR T %L LS B bR ETF &0, 817
AE AR SR S ) P P e LT S B T RO 01 (L3

s
>
o
‘L

Y

FEGHUE AR A A VO SO N AR S TP L T 0K | TSR
FUUL KB G R B AE P o FFALI AR S K P SRR SN RS
A BEAMEE A SR BN S BIoL B A I 7K F LR At i 4
7K AR

VU 00 B R A4k

RFEG WAL TR BN SR N BiAMTE AT S S L 1
WAP=, FEEHIESIEE N BAMEEARE . BSEIA. ESIE N BIMEE
N FEE B O UM FIAE 40 5 UL LH BT (U 7 2 A0 B B R BT, it
AR A B G W P AT G SRR S . N BOABACR] o BRUEERERIA (4
IR RE AL, T PR b5y o

BEGEHN . IEEFEE N BIAMEE NBEEAREL 1 iR B Bl i
B R E AR AN, SN E T RIS R S S IS
LG 7 B AR RGNS LA B AR B 6 95 AH ELAR S s SR N
BHIE AR ) 4 1) 2 4 I 7 BT 7 AR IR TR 52 45 AN AR AH ELARAN o AR B 4 0 7 A &
RIS, AR 4 I 77 s AT

FERFEARIES AT GEEDUD AREREMERT, MEIMTE AN
BT = AR R, FE GRS NSRS AT IB 1, e AR AR EHTE
NATIBEE . BEEGHEE ANECIRIE GRATINE) RUZDREIE . RN R %
AT B AMEE N, HEEAMEE A LR S R Ao AR 4 & R AT
PR EESRARE ST B AT T, JESFEE N BT N P AR IR A
R

58



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

FRAFRE G E BN Bt E N LHBAMTE MR R B2 VR B
ANEAT N, BEEEN BeIE NEARIER &8 NBEIAMTE N il
SRR A B AR et (B B R LL) J Al
A . B EHN . BEUE NS EIMTE NS A H3E L, e

SRR S BN 7 B AR N BN R ST . BT AR st 4t
N B FLIANEE N UM SE A 282 (58 < 937 AR IR E 34 .

SEAUE NBANTE N NZ 8 RS G B P IE EH Stfie
WO IAE R SIS 5 B s« FEAESEAH R BERE, R4 e RIIR IR, 1H
BB N R IS BEAMTE NI AR SR BRI DR R % R S /TR Nl
S IRE -

59



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

FH=8n HEE&H™HE

—. flifiH
ARG (WA B 0 AR G AR SR IIE SR 38 5 7 (K52 B H DA B B R it
WL T BT A R S AR S H
L AHEX S
HEFMAMNH ETF &ML R, HEAFEEIE. B4, BUE. it
=

I B SCRFIESF ARATAE KA 2 DGR R AT AR eSS 5™
fifite

= A E R

BE B HNAERA A R R B A B A BT A e ERE, BT A (ke
THAEND) . B8 AR 1A R MIE o

() XWAFAEG ER T3y B RENS SRIDURH IR B2 7 S fod i A O 50 B il b s AR AL
HAMRGTE, BRaTHENRUE B AMEBLAL, RORZAR AT AN B R % 5%
FEEA T 2 SR E T Al E H e i il 52 5 B E AR R B 2 Se (e v
B ERFR, MR RIS S5 H RO € 2 fetirld . A 78 2 EER I E
H BRI A 5y H IR AT ANBE L SE SR 2 SR L, IR EAT R, e 2 e
#rE.

5 RIR BT S MAH R, (H B AN FRFAERT, 2 DU [R5 7 B A5 0 2 el
NFEG, FEAEAAE SR T 5 AN R AL R 2R B RE I o R AL 4R 0 B 7 H A B
RIPR S, A SRAZPR A BEXT B RiAT H 1, B AAEAIAE A A AN RLRE 2R ) 1
NFFIEE L& o BEAb, e BNANR % R8RSR 45 A 50 B B e ol A 1
A BT

(=) RAFFAETRER T BB Al RCR FHAE 01 00 B & M IF HAT 208
A ) FH Ak A0 A A5 R SRR B (B BRI E > ol « RSB BB E 2 fe i
(I, BAACSEE TSN, R AE TR S A R B 7 B o ] W S A\ E
S AVISERAT IR OL T, 4 ) DU R AN RIS S A E

(=D W2 BB R A B R A BIE SR R AT N R AR AIE Z# Ok 6 R 34
SR A AL VAR R — Al H PR 2 B P 1 EL A REIAE 0.25% DA 1Y, ROXHt B

60



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BEAT TR B IR 8 A U IME

LN EWARFS

1. UEFAE 5 BT ERTIA Uil 2 Ak e

(1) Zopr EiiAIES CERERE. BOES), DHASE HEIERAL 5
P it G e MEH I 51, HERIER 5 H &SR K
A RAREGIE S RAT WU A R AR SRR S A0 A6 1 B RS, AR 22 5 H )
mpr QI il Wi se 5 H e &5 R R AR T B R BOIE S RAT I
IR FEATE S A% (¥ R AR, TS5 SRR R AT T i S S R A A
=, MRS, #iE A SR

(DG FT E i AR R A I A IIESR , RS E R AR € A S E.
A G I b B P SCRRIE SR, SRS E B AR 8 A SO E, TEASEBARME LT 5
TFEARMEREI R, A E

2 A A BT RATRN A IR S B X o G R 1 AL

(1D SEME. B TR A TR B, Ffll HZEUES2E 5 B e i
Py ] — I SRS (B VR AR s 2 H TGAE 5 1, LAl — H A0 CBCREAN ) il 4d

(2) FIRAFFRATR LI SEAIBGIE, R EH AR E A RiE, 1€
EBARHME LA AT ST A RAMMERIE LT, A E

(3D FERAT I W — 7 WIPR PR & WIS, AR E AR T AEA T RATIREE
A TERAT RIS 2 5] I A8 A TF RS ey Jl I K 53758 B BAS ) ot PR 65 ST
SEAE, AEFEEEL FRATAR L BRSSO S IR, Rl
R BAT I P2 SR 1 E A TR IME -

3. RIFAE I E

(D EA g

1) A2 5 v ETAZ Sy mik e Lk (0 ] e Wi et il b, B ERCAS AE 56 =5 flELAL
REJERAL (0 K 2 T P IO (R B A i, LA (LA B R S BN 5 B T
NFAT I LIE -

2) ZGHHT E AT M HIGTE (TGRS, EEUGE = )7 S EH L4
AL AR A AN 3 25 A B A P BT 55 (R A5 05 CRJiS ) SEUSCR S A5 B 45 A BEAT A

3) G E AR KT E NS, KA ER A € 2 M E.

61



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

4 BRAITRATR LW, RAMESOREE ~ fefrE, A EEAR
AEL AT SETHE A SRIMERITEOL T, 3% A {E

5) EERATEGTF TR A 6RO SCRAIESF S B Rt ft i, BLER
=7 AN SR AL AN AR B AT XHRAT IR R B, LSS =7 WL A&
RUAEEM 6T, %A E

(2) Bishiizs

D X F Bl G, UEIRAC 5 B i S AT 0 A8 5 I o F At (e H 2
FIHEUETR A2 5 B B A 46 (e H B % 1, BLRIse & H RUSCEL i it «
UEZFAZ 5y T T 3 R SAT 1 58 5 WA i o 42 A B E WK s 25 e Wit A b B
(o35 NSO A5 B B BT Al e, S E HRA 3 S I, a3 o H I
BT I I A 22 5y H B ORI i 45 280 (0 1A A 45

2) XFAR N6, 2 A s AR BURAN # S R AT
E BRI AR ATHE B, S35 H AT HUS I 24
17 7l BRI ARt A 3 SR LA B R AN EA T il AL

4. FEAGE T

(1) it i3 e f il e H e U328 & P s At A H
A5, BREAE 5 H e QB AR R A BoR A4k, LA 22 5 H WS i il
WA 5 AR e 5F A R AL T B RAAL I, W 225 SR B8 b Rl R AT T i 2
KA R, WEBEHALAZ G TN, #E N s

(2) HoAth B 4% e 58 oy H 12 e O WU ARG B R AT A5 48 H ALY,
CAAEAEL H T B8 B (R REAT A AE -

5. fTdE T HEAGE 7%

(1) BB aTeE T AL E 0 2 H PR 52 5 B LA A 8 A
EHHEZ K, PARILse s H RS flE .

(2) R EWATAE T RIZ A AGE, QA AR SR 22 Se O, R
T BOARFAE A FROME; A RTAE RIS TR AJTHE SIS, ke B A
WAL RAARST, F AR MEETTE N

6 FAFLAETEAN{E 7572

NI ER A IR H T A T2 58 5 T I i 52 o H RIS (Al A 1L

62



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

HIEAZ 51, VLEEEAZ 5 H A A5 1E -

7 ARSI B BUETEAZ 5y IR A {E 7 1%

PR BRI BAE AR BEE A S RS, N2 IR IR e 5t
ITAE . IR ERAETVEABE R W S W 2 e B, J 8 BN AR A HAR
Ol IFEEEIEANFE)E, LR A R E RIS A E.

8~ WHAT R IE P R 4% _EIR T iR AT A E A BE 2 I S BRI 2 Fe i Y, 2
BN RS HAAE LS 2308 N R, Bt o S E A% A5 e .

Oy HRA KA I EIRERITE I, B8 BN AT CRABESE i pLa, DA
B ORI S A B IR PP

10 ARG HBA Hbs ETF (3810 A Ax ETF A8 H 1025 0 B E 5 .
iz H B b5 ETF RAAGHE, N4 H b5 ETF 3l 240 (02 e 00 B E A5 E .

11 ASRIEEE AL LA M B T A s R, MHREE o g i 2,
124 [ 5 5B L E A 1

12 At BVE ARG USRI - A RT3 0 e b N ROHRAT BB LA 22
A N R MIE R A (e (R 5% 0, Hox AR iyl LU AE H A N ROERAT B AL
I NATRIN R TE R (el i s 20 AR o AR AEER, KA HE R
(Bloomberg)#2 Bt I fti {5 FAS FI 7] 16:00 & L% M5 S ur R IR B R
BT .

AT BRI R ARG B, PR E NSNS NPT (i & 2
NIFANE T2 5y i i e

13 X6 42 8 A [ 3E A AR ik < 1558 o £ b VR AV R R I 22 494 ) % it
Bl <z, ANHe GRS A I R AT A5 46 X T DRI SO E 1 8 el R At S P
Bk & SE PR OB < S Al B R AR < 22 5 1Y ik R A A A < 1A ] sk
b SCASE F EAT AR L A At 1 2

X ARSI B, J <58 BN W] ARSI A ALt 1) 36f A4 S 5058 T 4 (R A
e Dl ds T R AT BEAMTE NRYE 2 & BN 8- B AR U 2 e AE Ak
BU 5 T AR S0 S R OB SR B S AR O A o Bk < BN B S (A A0 55 0 i)
%o B A 45 A AL B 1Y) S SR HE AR 47 5T

Ik B RN Bk &0 N R B & EE IR e & RN WIS E A R

63



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi =

=l

FF BAH SRAFAF AR BRI B R 6 70 70 -4 o <y B A AR 2 I, I 37 RT3
X375, SERIE MR, X7 o e .

WRYEA SEHEM, S B HHETH AR G2 TR N 55 th R BN
A ARG DU RS E B NEE, B, siEAEeEa RN
IRELC IR A2y S s B 2 2 709 S B R a3 29 5 A S (D = NP 17316
BB TN B A AE BT LA R T LA

T ANERER?

1o BEMEE H TH S R S 0 2 S 0 BB . Skt B E R f4 T i
AR H 2 B E R DL 2 H 2 e @ R BECR T 5, RS 0.0001 T,
NSRS 5 ALY LN o g2 A O B A7 00 2 e O U (R $ B 3 1 R
Bl (A1 BEAT B A W] B 51 2 < A BB R 2B V), D9 e 2 A AR AR 2
ReEHNSEETE AVE 20U, Al LS00 #EHE /) Or B AL B80T
CABCHEAT AN, JFEERINSE R T KRR, BARGRE A B LUE I A & ik, EZ
AHEMER, WHFLE.

B BN TR E O U A B R A R e BHE, I E

NP
2. B NN H O S G B Al (. (HAE B NRIEE A
B FE (R O RLE BRI B A o JE 8 BNl A H O R B8 7 )

Coacy
RS R BUHES R ETTEN, SEANERLR)E, Hiked
NG E XA Afi o
N MR IR AL EE
GEBAMEGIRE NRRIDUL L, &2, &3 T i O = 8 57 fh e
MIMERAE . KNE . HEEEAIHE/ USRS 4 SLLAACE 56 4 A0 RAEME R
I, M3k 0 B E AR R
AT B A = 3 N NZ IR DL 205 b
1. M E R
AREEGIEEE T, W TESEEANSESIEE N B Ch .. 5
PR BTN B S G A E R, B S N 2R, A
5T NN 250 T2 A (8 A R A2 Bk 2 38 N (2 3005 I B R 4% N b

5k
{2

64



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

TR A N2 T IEE:, ARG ST,

R ER R EEESE AR EARR T SR R ER . Btz 2
eI R RGUMPEER . NIATRL B,

2. A R A3 5

(D) A ER IR QR A, HMARE NG RIRRN, A ERH IR DUE T MR
IS IR 257, S B BEAT S AR, DR B DA A A8 R O 2 1Y) 9 P eh A (B R DA D5 K AH
A AR AR ST 7 R I B8 IE = AR AR R, 4 0 NG Rk i, Hifil
EER TR DU B R AR R IR B2 5 AT s A (S E R R U Cae bl I H.
A7 T SC55 I 24 3 N A2 08 P I T 0 AT B I 1 OR B L, D JHL 7 22 A EAR o 0 2% 5T
o AR DT N S IR RIS D0 A 5% HF NBETHA, B RIS EEHR C5
B IE,

O ERRR ST R R B H R B R 5T, AN RERUR 70T,
I HACH S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER ER T ERAFAS B AG R 1 2 3 N AT S 3R B AN 415 R 55
EASABLEE OR DT 7 AT SO AS (E A8 R 7 57 o A0 SRl T 3R1G A A5 R 2 AN IR IE
oA A B AR I A AR i A 2 B N AR s 45 R (52 5, AR AR R 5T AE
7 NI S AR5 BRI, AR SR R A2 A0 v Bl Y RS AN A5 A 1 24 3
NBEA BRI BRI BB WRREA BTG ZFAN LRI A=
AR IE LS 2457 5 W 324575 0 200 e L8 3R 1B B 0N _E C 2395 1A 2445
R I 1R SRR A L S 2 ) 22 BT 20 SCA 45 A AR AR R STAE T

(4) A (LA R T B R T R W R AR e 2B Al A A R ) IR W R 5 3K

3. fHEE R BT P

(R VR ¢ WP PNIVEE YNV YA N X RO B (SER IOV ET 0 T

(D) EUMSESRAERRR, ST RN, FRIE M EE IR L
PR Jir A A A LB R B DA 5

(2) R At E 5 Ak T Do D) 50 24 2 P e ) 9 o DR {8 R0 R 4 2k
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B = 2 N g 10 73 92 e i {ELBE R ) DA g 2R 4T
SRR A R 5

65



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

(4) RIEMHEFREIE R T, FEBSEEE T ICHZ 58, hEE
SN AT IR, R B A 152 005 1 A 58 S TR A .

4. B B E A AR R T

(1) AT E TR B I RN, JeE AR A7 R IE, 8k
FEFEE N, JFERICE BSR4 Rk — 29K

(2) HERRZ IR R S BURER 0.25%0F, FEEAH AR BRI ST
NIRRT EIE RS &S iR ZELS RSO IUFHER 0.5%, FeE A
Ry, kb EHE R = % %

(3) AR A B AEREN B BV DA ER, MWIHHE LB

. EFEEEE

BRI LAESE . W0, AMIEAE 5 T 1380 5 5 H sl oA Ji

ERRIEER= RN g

2 IANAT T ) B 2 8 BN L BB N TGVEHERA DAl R < 51 P (B

3. HRPE BT AT E H ST E 50% L B, &5 EEIEE A
GLVNETIE XA NV R At F

4. BB HIR ETF KAEZEME. 215 A 5 RS0 I E R IE

5. PERER S MEEE G FRGE R EET

I\ B HE BRI

T 5415 B S EE B RS AN TUHE, IREFEE N5
BT E A% B B TN N T8 Ml HH 54 H R S (S BRIk 4 2
BN EETE NOHHETHRERERIAE REGRESERAN, HEGEHA
L) E XS T i T A AT .

Tus REPRAE LI AL 2]

1. B BN B AT N TR 28 8 TIEAT Al B, Prid sl f) iR
EAME NFE G R A R AL

24 T PRI AR 1 At S5 R SO < SE PR A OB < S i < IR AL T
RAHNBEAT A5 B B N SR 4 22 e 1 5 A Sl B TR BE AN D ik 5 B P Al L B iR Ak
H,

3. BT ZE EIRECHABAE AT ROURE B, R 6 B AR GRS A

%

66



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

B — SN B S AT TR A A 5, S BRI JE < B E I, Ay
S EA R

4. HTARHOIER, Bl TR RS . ANCTTE . Bl
A RARAT S di E i il B0 55 58 =7 WA A8 OB B R, B T X 2 T BURAR
B TR B AE R R e BN SR AT NR D, BB A EEE A
HIRCER UL, &, GRS TR, EOREEAIEH RN, HItiE
MISE e ot (G E R R, B AL ETE N BRI TTE. ERGEHA
BEGATE N DL =R R R A 2 1) 435 itV ok i e P AP ads ol P B2

o SN ARA LA YT 5 < B A 4E

AR I < ST AR LA (10, AR 0 A 38 2 (100 240 5ok 2 AR P B 7 EAT A B T F90¢
Fr ERRIK P s iHEE BRI (5 Gy B FE -

67



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

FHI0Es EERASHKR

oF

IR

1. HEEERARE R,
REUEANILE S CFEIMTE ANITE 90);
C JI e Oyt (1 8 B e 55 9% 5

R MR SIS AMRNE S
G ARG SEEMRK M FIMSE . s irin %
B HERA AR
v PIEEEIESR . BT A s as - AR 3 (RS EA R T84
WIIE 7 28 5 RS LSS B HY LA Oy 1 BRI S 1 23 e ST R 3D s
B M ARATVC R 2%
9. FgREAT AN S HAL Sy ARG B HY 5
10 g RAS IS [BI AN AE By i SR 2EAT i I B A A R 9 (078 N B
HMEE NEBAT B S AR A B D
I R IRAT SIE R IR, 2 G0N, T S BAk AR AT KA TR
b3 KB ENITERL. 225 S HARBU S BN A (PSS AR % T 52 AR AR
HUE KB A R TFEE L IR A
v HREHINBNIAT R P LR IR
13 ARRIE S REE A 5 5 G R a3 SR 3 5
14, A2 GiafF f B ok e AR a N doe Bt H A, EHEetE
N K4 087 R AT N B S 0 NSl 3
15, MR E A REM (FBEFED) L5€, 7 LAMEIL G b 31 52 1) HoAl
P
T RS HTHRITE . THRARHEA AT A
1. FEGE IR B9
AREEGIE G P R B T HbR ETF B0 AU BE 9 . AL G PEY
FZHT— H R B S E AR P A H AR ETF S5 03 050 70 1 2 5 B 15 1
W CGENEL WEL0) [ 0.5%FE Rt BER TR AL

~J (@) )] EAN W [\
7/ 7/ 7/ 7 7/
A A

«_»

ZIN

68



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

H=Ex0.5%+44FRKH

H A% H BT 1 44 1 70

E JHi— H R4 55 7= BN BR T — H BrREA A ETF JE& 0805 7 (1 5
EHTEHME, BT, WEE0

HEEHBREOUE, BHRIFEGAAR, LA SIRGERN 55
SHE NZN 85, HESIEE NG SR GE AR — 20 77 SR 4
EINIEL T EHE 5 A TAEH N FEEI P — IR ST e BB FN
R E R H BN AT B B TE R S AT, IR F s R H g i H il
5 AN LAE HWEA AT BB TR 2 H R 5 AN TR H N SAT S

2. FEEFEE NMITE T

RIEGFL M=% T AR ETF B30 AT . I MIEE 7
AT — H RSB EIIBR TR B AR ETF ZE &30 o 10 2 & V=1 i 5 1
KRB CERNTEL WHL 0D 1 0.10%ME R R IHE . FEE RITHEINEW T
H=Ex0.10%+44E K%}

H A8 H R TR IR ST 27

E NHT— H RS B8 BN BRET— H B REa HAs ETF ZE &0 805 77 (1 5
SR HE G IAREL, EORREL MECO

ReREREHWE, BHRTEGH AR, A @RGEHA 5
SIEE AN —BUG, HEGHTE NI SIS T — B0k 77 2 54
BAIELTIRHEHIE 5 /N LAEH RIS 3 — IR AT A I N
1Y E R H BN AT ) SO TCVE R ST, AE 28 vk e R H 4R 2 H

TAEH NEAR T BB BERR 2 Hi 5 A TAEH NS

3. M\ C ZREES AR A R S rh i h SR AR 4 5 iR 55 2

AIG A RIEGMAABEE GRS T, C REESMEME &R RER
B 0.25% ARG MRS LT —H C RS MBI = 1FE I 0.25%4F 77 2%
. HEIENT

H=E X0.25%+ 4R

H A C I Aits 0 TS 5L 440 6 IRk 55

E 4 C REEE AT — H B4 98 =1

w

“ ﬁ w

69



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BB IR S T DL B0 B EG A AR, 1, ARSEmA G
SFLE AN —BUR AT AR 5 3 A T W — B0 7 AR S 4
BENIEA T YO A 5 AT F g IE ST — R ST R B S TN
P H 4 T AR 2 5 B e B B UM . 25003 5 5 ) SRR T ) B e 4
SO AT 23 1 H 52 H e 5 AN TR H SR T s 2 H
5 A TR H WA

Bk HEARAIRIRIE” P 4—15 TR, KA SRR R
HUE, SRS SEBR ST SIS, L ST A IS 7= S A

=L RFINEE G W (5 H

L BRI 2 il

Do HES R RIS ST N DR R AT R 56 4 JBAT XL 25 80 7 5 th
S P 52

H o B A T A ALTEL 15 3 43 1 TE 10 TR AL 1O 9

3. (S Er R A TROMIE BT (R AL B R BN R R R %4
%4 (QDID oA R) B2 ERAT:

4y SESFRIOEBVITER R eI A KD,

S HA AR A P FRIIE IS 2 15 S5 MLt 89\ 3 e 9B O 50

H

PO It 0 AL 1 39 Tk ) ik < B
ANH G SCHEMAEH LA, 5 AR A3 5G9 H AT LLANINAR K - 815, H
RAFI AR I P B 7 AR IR 7 AT A2, A 9% 3l P AT IR 1 WSO i O, (E AN I
B, TENAH UL PR .
F. FEEFL

ARIE I AR RE T S I B AR, FLg B SC55 12 [ SOBISE AL L 1A
170 B P B A SRR, 3G B AR, S BN s Hofhdn
55 NA% I 23 AT SRS AR N R 9 e AR AR

70



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

BThis EEHWRRS5HE

i 45 ) PR i

HSRETREE SR BN BFRURES  TE B 2 A E AR S s A0 A
SCNFHTIBRAE G 9% FH G IR A, 2 <5 O S IR i 48 2= e A 25 2 o i B AR sl s
Ja BRI

= EEE B

B m] LS ORI 18 A Z R 20 O R 4 2R 20 O R 5 AR 4 TR e
ESTEERANER 15

=L HESE S s

1. ARFEGURS AT R PIF: SO SOFIFRE, BRE LB
< 2L K < 2R [ Bl g I K ) FA) i <y BITEAT P80 5 A IR B 3 NIk %,
ARFE S BRI 2 0 e 77 TR 4 440

2. HTAISE A BEESHEUA B RS2, LSy B
BRSSO B2 ) T (23 O AT BT AN IR, (5] — 2R ) A — 2
G AR AT [R5 AL

3.

Y

B WaR 43 e 7 Fe HP B BRI AR I AR A FE SR v AT o O RE . Rk
AR R S ECS A o BCBUA K e T NN AR .

Fov WA EC T RIIE . A5 SLiE

I T R ST HALE, FHESEEAER, £ 2 0N

AN~ FE e g Fo R AR B
570 FC I T A A2 RO ARAT B K B At T2 B e 05838 B AT /R H. 2
BB BB AN T 8, AL BSITERAT IR B AL AL I, 2
BFACHUR PR 5 03 AR A N I <8 £ A0 1 B0 g one I 288 31 P 36 < A3 0o 210 5
BT, I QIS D AT

B St A AL HITA] U2l 2 e

w
ﬁ
ﬂ

71



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

ASHe G SERMARHLAI K, DA A AT W J0 e, 1 LA 53 10 W 5 X AL
SE o

72



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

By EENSit5#ET

—. EE&SHEUE
SN NARTE S S T T
SRR AAPERER T A1 HE12 A 31 H
SREEUNRTAICEAA T, MUARTICAICK AL
T AT B 2 R o T i)
B e VA=Y N VA A

6. BEEWMANNESIEENS BRE CEN KA FUEIFRT HH# W
SRS, TR RHE S ) FE B 2 THIGR

7. BEFENGH 5ESEHE NS UZE . R S 3T
H LA 77 A A

L SRR

1. L4 ANIE SIE A AL JLATLE A BEAMTE A BT 7%
& (A NRSEFNERESRED 8 B2 VT 55 B B A A 2 TH IS AR 6 4 1) 4
JEW 5B AT H it

RV T A I 2 v, RIS ER R S A &
FGEHNNNG ARSI B E R ME S, JUEMRESIEE N, &

g v I 55 I 7 2 A AERE B A o

AR A
5

VAR R
W%L‘ﬂ?

73



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

e ZerEENE

= ARG RIENATE (GEEIE). GEEINE) . (E BIERINED .
CrantE X EHE ) (EeaF) EHEAAE RIE. MREFERRTER
PR I E R AR, A FE G ML RHTIE «

SN EISE T S E N

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R Oy WA NSE AR ERIE I 2 00E 1) B RN IR AAHRE A4

N

7\ o

\}

ATk A7 B S5 N DUOR 2k Sy B A NP 2 AR A HE R R IR
AT R E R S RORUE RS S, IR ORIE PR A5 B I sk v
SERENE L RINE fRTIPEAD S AR

AT A B S5 N R AE P IR B o I I TR) DY, 9 BT 40 AR <1
S AT A E R 2 UE SR A A R CRUR AR “BUE T K (5
B FEINEY MR EIRRIM G (LR AR “ e Rt 7)) SSERE B, I
TRAESE S 10T REME IR (HE A R 205 it [a) Ay XA (] B A2 1) A Tk
IDNERSNAe =

= RIEEEAF BIEE S5 NIRRT RN EE R, A FIIT .

1o REEGCE R IERRIR B RN

2+ WFUEZFR B AL STt AT T

3. HMUR A A B AR IR IR K

4. IREBHABIE GE PN FESIEE NBE e BB

5. B AR HARNVENMARE NSRBI | AR B 1 0 S

6 I ENE I 22 IR R HAAT

VU I A R 45 R NR SO . IRIIN SR FH AN SCCAR Y, B4
5 R 55 NRLIRAEA R SCAR I — B A FSCAS Z 18R AR B, DA SC
SCA N HE

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T
JLo

74



ERo/\ESEEGRAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD %ﬂi = E

i TP R S
DNIT R ) 2 A E A
(—) BB (EeaRD). ESTEE. T ok E
1. (eaR) ZFE (EeEGR) JZFNMFIEA . 55K ER, Wnhk
S AEEA N2 HIFHIIN B BARRE P i Wk 77 i R Rk 55 0 S ik < 4 %
7 H KR 2 Y IR R A
2 FE G TH SR A5 21 i K PR JEE I B R 5 ) e < 150 A RS ) A B T
LA RSl A Y T e B AN O s 7 NI o e s N % (VAN S & L B
SEEFFAE NRSENS . GEEERD) £%)E, EeHFRIBNERKER
RAZEN, BN L= TAEAN, ke s 58 8EME
Wt by B SR ARG B R RN, EeE AR DRE TR
Rg2abiafrn, REEHEANAEEFEEHZF RN,
3. BSFEE IR A E ST NE G B NTES &M = (R K 5 4is
PEH B SEIE B TP BUR] L 55 R AR RS
4y BEG i BURMM B L A S U W] AR B, T B SR
RS EBEE R . (EeaR) ERUE, e PR E B A E R
B, HEEEAMSE=ANTIEAN, T MR, JF 8 RENE
R 2 ke < B A LA Xt B0 X s ik 4 il BRI LA A5 2 R A AR SR 1,
FGE N B DREE R — R FEEZIREER, ESE AT MW
R
(7)) HEERER
BRI TR R H , I RE Mk S S
P04 sty 5 57 M PR s 3 R T P 25 SIS < ) 258 < LB AN 8 A 5 3R 0T
EI=
B8 NN AN A BEANAE i Jm — H IR H 5 A2 RILE W st 400 i -
JEEANEE JEE 5 — R 2% SISk <5 70 00 1 5 < A7 A0 (L AN 3 <5 40 R THEHEL
(=) HEOmHHmE. TR
HeEHANIE GEeaF). SRS EE U RSN
WU RERI A (TR SR R B B El 3R, FRRIER B H R e &

75



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

DU I it B M X s 2 ) B8 R A IR J2 B e

(PO g R, OFRE SRR . e IR S A e R

BGEHANYERFES R HE=1HW, Jifi] 58 Rt e F iRk, K
JE R B ARAE R E Rk b, IR AR SRR TR A S B A UE IR T . S
R B 55 S N M el 1 (PR NRISATERIE SR %) IUE I 2 1
HIEGPTH T

B H AN HE B FEPAN AN, gfil e etk & h it K
HH A T B A E Wt b, IFRE T IR RS TR A T BB E I T b

B EBANN YRR H 15 AN TAERW, gl e e,
TR R AR T B e Bt B, R IR SR A T B RAEIUE R L.

(FEE AR ERAL 2 DAR, HSE AT UIAGH 20T R
S T B R AR

RIEGHEIR BTN, FEEEHANNAESTHEEE ARG 60 M LIEHN
(7 o A 2 S A AL AR AT AR A S T B UG 7 A 4 AR 7

AR T IS B R R A ik e U B G i B A 20% 1
T, NORBE AR BT FR G, e BN 28/ B 2 7 58 SR 5 s M 4 5 vk
R HA B EAE IR R I B E S R IR A L iR
WA A Dy BT DL S AR 5 1R RS, o FEIIE B 2 D8 IR IR S T BR AT o

Bk < BN L 2 A8 i < 5 PS8 A 7 M R S o P R A e L B O A
TRAPE RS 73T 25

() b i

AFe G R AT RF, ARG BRSNS UE i I 4R 25 45, I
AL E R FFTRLE Rl |

HI K BITAR B R Z A, A2 Fi mT REX 2 < O U A7 A\t B 22 e A 1 A A8 ™
CXwN AR EET

1. RGBT N K& B A I R e BT
(FEEAFED) 2k, FEeiEHE;
et aiafiir . Bt
v IR EE BN BEE N BOMTE N ReMEE i, e

5N [98) [\
P Y

76



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

OIS S I =55

5. REeEHARILRSRSHIOVPEE S HES, &8, iEsE
HI, HEIE NRILRE RSOV PR G A 5 E. EREHEI;

6. BeEEN. BEIE N, BIIMTE NSEISMER B FVEE B PR (R
PR A AR

7. BEEHNZERA A0 LA LB BOR 5 BN SE B2
NAZH

8. HEEIHANGEEIANR ., HEGRBANEESIEE N TR
T NS

O, BEEHANHEFARI 12 PALEBL Az ht: BeEEA &
LIRS E TN 2S5 N R 12 PHAZSEE H 22 =

=y

T B
o
3
>

100 WRIESEIN S FEM . HEEFEE S MR BT 3

11, SEEEH AR S EEA R 2 MRS % H AT A2 E
HORATEUR T AL, BESHRE NSRRI TSRS 171 5T AR S
NS5 AHRAT F 52 B RAT AL 5 . ThI =4k 1

12, BEGE I Nig IS M ™ K2R E BN S8 N KRR
S Rz ] N B 5 AT 5 ORI 550G R 10 W AT IR UE 25 B0 B 5 P 3 1 E
77, B AR B R ORHRAT 5y S I, B [EIIE 4 5 AT M IR B b

13 Hep i s 70 He 9500

14, EHZR, FEE R HEMS T HIGT. IR IE 9 AR S R bR E . TR
J7 AR S A R A AR
v EESREAHE TN RIS B S AR B E H A 2 F L
16« ARIEEFFLRT P H ., L
17 ARFE G A B AIURE 0] 48 1 7 2
18 ARFE GRS J A B ASE [m] 32758 4 52 DB [ P 7 B 4 S A K [l 3 it
19 ARFEG BT HZ R L] B BCH B e 52 R . JRE[m] H i
20, VAEERE S M I A
21, AHEEAH HAx ETF;

1

9}

77



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

22 FEEHEHHNY S BURS

23, JHEZ mFHIE. RS

24 AP Je e < W ) TS ] S T % i S M 5 % 2 T [ 4 R K S

25, HEGE BN K RSN E M AL EAT A

26 AFEGHIUES: 30, 40, 45 N TAEHESMEFRA NEEAW 200 A
B A B AL T 5000 5 TT BT

27 FE G BAHER 55 NV AT e X 5 G A ARG A a6 k2 5L A0 A
6 777 A T R M) ) G At = TR IR B (1 A 00

(7)) BIE A

1 (FEEE R PSR A, AR AL b B I B 72 T ) B IRAL KT
ST RE S B A AU A 7 A R RS R B SRR BN, LA AT REA T 4
WA AR, MRS B 55 N 2R 5 B4 Sz R B AT A TS -

(£ FEEMERA N KT

B AR NR S JUE I, B HRER P EIE R 2 &%, IFTRAE.

O\ BB AMITA i

RIESERR AT, S ANIERTHERS NG 60 N TIEHN
1] o [EIE I 23 $ A AL AR AT AR it S~ B XU 43 B 47 AR 7

OV 585 5 H1E B

S SN IR G SR NN ol AN SR e el GE AT IEE TR @
B S RS HUCE AL S A DI .

() BN EE G 15 B bk R

I G TIRANE G, 3 R AR G S B AN G ) B e e

%

() BB B SCRFIESR (115 B9 5R
AT G RGN B SCRAIESR (1, AR S R bt o R R R

B SCRFIESF IS B SCRFIESR T o <24 B0 7 10 B AT i o 300 AL A 11
GO SCRFUETE A, IR e A P B HL R AT B B SCRFIE S BV B8
SCHFUES TR o 3 <549 07 1) EUAD AT A0 757 JUI AR $22 T AL o 8k < v B 7 EU A8 R/
FeBURT 10 44 587 SCRAIETR W2 .

(=) S ARATL A 3 18] (415 2 15 R

78



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

AHE e S ALK, AHORAS 2 38R S5 NN ARG E A
AR S UL PR E HEAT (5 S 908,  WELAR S U PRI E .

(=) HEESHHE B

B BN AR 2 B2 i iy o SR o A R Al o A S S A M SR U P O
B SO PR PR R I DL AR SO, B (1) RBTHGR. R,
P TGO ITHEIERI RS (2) 225 KFFa R AR B, 38 5500 W45
AN RINEIFR BN (3) AREFFA e R A W E R, Wi
HiatFr . 5HMBESE I ZIERSE R HITTES MR ANRE5E,

%

S L

(DU FEIE I 2 005 ) HoAth s 2
AN NSS4 xRk gt
SRS L AR AR A (E RN ER B, e BT &
B RE N R AT S B ERES
SRS B S NATF W FRFE S B, NCUAFA h EHE I S SRR S5 B

}

P A2 S S HE I SR R L
EFUE NN AL A SGEEE M P EIER S HUEN (GEEETRD) 1L
FE, X EE G BN G B S B HE L IR S M AN SR S ANTHE . ek
AR B (B A < SR TS AR B (O SR U e A BURM R e
TREAR G S AR AR G5 BT B A% s E, JFastaE B BT H5
B TR

HeFHN BEE AN A ME R T IR PR E AR S E R
FEG BN S FBE N 21 17 o I M 2 i < L7 05 8 PPN i Ak U B0 i ) ik
58, JFORIEMSRIRIAE BRI H L. . 558, K.

SEHN EEIE NBRUIEAERUE B LIRS 246, 3 nT DR 7 2
FEHA AN PG, EREM AN AR R THEENWEEL, JFH
FEA R 90 5 7] — {5 S P B — 2

NFEEAF BPEE SCF N AT R A e E B R H TR S R L
ALK, R EIE AR RAE, IR R R B DR (EEEF) Z1bE 10
Fo

B A5 BRI S A IS B 1

7

W m

79



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

HIE DL TG B RATIG, B BN BSR4 A DGR
MR ERES TS aERN, e Er. Zil.

I\ PN RGO, e BRI SR AT 5 BUE IR 4 PR i <A
PSEESY

Ly BRSPS 5 < BN L 8 N TC iR MERA VP 0 5 g BT 7 (B 5

2. FEHBEPI RENES: . WITEZ 5 1y SNC 73870 8 H sk 3
(EVE PSR AR ERS AR

3. HRPE B AT E H 2R B E 50% L ER), S5 A
e I 1 2k < A AE 1

4. RSP H ETF KAEFEME. EEA TR BUHER T

5. AN e R R R 2 HUE IS DL o

80



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = H

FHN\Hr EESRNEE. XIL5EEMTHER

= (AR rARE
1. AR R 5 [ SRR I RE BUAS I i 15 [F) 440 5 B 28 2 < 0y A A

AR Z RBGEL IR, NA TR0 HE A N RS RGBT . XA
WUAE A2 15 R 25 W] A S B A AR IRBGEIE S0, ik eE
BN EIEE NFARRZEIF Ao

2. KT (EeaR) ZEREEMHBRANKSR, B RIAERE T
WAT, BRBAERE M H AR EEN A .

T (R RD) M IEHER

A MR —1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2. BEEEIHAN, ESEENRTTLIL, £ 6 MPHWRAHESEHEAN. B
e IUE NN,

3. BB HIREANRT G 2R IR ReAr I i 35 ) 58 6 K 1) VR A2 8 2 A1
I R B AR R F R BT & R UL SR ENE M E VU S5 BUE I ERS T
B BB SE 1S, 2 A R GBS A N RS iR Rt TR
R, T AR N KSR AT B R F IR R B 1, (B AR 5
ALE MRS

4. (GEEEF) 458 HHALREE,

5. AHSRIEAHE RN [ IR 2 M E H FAR R O

= WS

1o B FEE/NE: AL (GEEER) Kbz HiE 30~ TFEHN
JRALTE SN, J e BN GRS /N A v R M 2 0 B R kAT
SR

2. BEWMPHEEDNHAR: SEWPEEDNHBRAREEEEA et
BN /E Chfe ARG ERESRE) ME RTEM 2 THIT . A LR ERIE 2
B MIN T R I 73s S/INEL T DA P s 200 AR N 03

3. MR NI ST M HE DN STR e RE  THE

i

oL

81



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

iy AR Hee PR E N AT DARVE AT D B SRS .

4. M rHRERER

(D (FEEEF) KRB, el r-Eai I Aag g,

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB THIMEE 55 Frchis Ak 5 AT AN AR # v, B ERIM 255 Fro i 5
ety B WA

(6) Reiis Sl & o FHE M & & 2 9F A 1

(7) X B g AR W7 BEAT S0 B o

5. FeMPEERHIR Y 6 DN, (HEASE G PrIETR K sh 1 32 2R 1
1M ANBE S AR B, T S FR AT BLIUAE

V. s

TRA P R fa S G IR SN AR B AT B iR SO R R AR BT S R
F s TE5E 9 2k e I 7 i SR N AR e IR T 7 A S A

iy FEW R E R AR T BT

WRIEEE G PR TN 2 HO T 5 K2k I 738 S5 1 A R A B P Rk <
WrBF M S RBFOIHB I & 6155 R, e h B a N RFa k&
T E AT 23 P -

Ny BEWTFHRER AT

IR A RERFIALMN ~ s SEEW S HIRE 25 E (PN
FALANFENIETRI%) FUE A2 VM55 i e 1F I B R =R 55 Pt RR A R L Ja i
P ENIE M2 8 I A 1 o S MRt T2 7 i AR S o R 2 %
FJG 5 AN TAEH A RS G ST A, FE I P8 SN 2R i 5
e BN E Wl b, IFPRIE IR S st A 5 S UE R T L.

G EE MR I RSP B R A

S PR T B A RS B S NIRAE, IRAFIIBR AR IR A E %
TERIYIRR -

82



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

FHAET BATME

—. EESEHA . BEEANERATS ARSI S, Sk (E8E) &
A BIRE B (FEEHRD K58, ARSI Bl 3 6 0 B A NG i
T, 25 R & H AT A MVE ARG 2 54T s TSR IRIAT Aot Bk 42 I 7= Bl 2 i
S BRGS0, B 2R A DA, W HR R I, IR T B
Pk HRUURAETHINEDL, FRNM S F AT LG5t

| NEIE WA R

BB SR N4 A 2R b [ 2 e
VEREAE ST I 95 25 5+

3. BN B T MR IR S TR 14300 S U8 % BN B B3 AR B
BRE

L ERAE— B E TELAMEN T, (R KBR R RIS 0 B A AR
mHTR N, GEEEF) RIS BTN B4k S B AT . AREL 77 5 F AL
TG N 55 S R B T, B IR R B K. B SR EUE 2 it S
PURBE— YK, DFEY KA BRI A2 . JRiE2 07 BBy 45 k8 K 52
HH AR5 B 2% T H 4 )7 7k

=, HTESEEAN. BETEN (BREEIMTE N A EflfREE TR
A tHILZE R, ST AMBEEITE N BRCLRIULE ., &Y. S
BEATAS AT, (HJR R BRI IR, i B G 0 P sl i B8 A, FR S H A
FOFE SR N G BRI 3 TTAT o (H R 2 4 A B AN R RE 035 N SRR SR HL 0 22 (1 4
it % Bk 4 e b3 R PR R

83



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

B HES S HIACENE AR

HOBFENFAR, B (GEEER) mrrAEnss (ReaR) AR
W, WG R P AR BEMR DR, AT — 5 P47 BORs S SR AZ o [ [ P22 3 54 5 fib
WA=, LI RN R AR AT, Mt O IE Rt fhEakk
T RTER FE XS 2507 HENRA LR, st R K1, B Rk
HHARE

FCACERIYIE], %07 M FEARAR ST B DT, 4Rk, B, RoutE
TR G RIME N 55, 43 B a NN &2 .

(FeaFED) Z2hEEE OVFREeaRZ B, FIAREER. W1
AT B XA GV 1 R B

84



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

Bot+—#a EE&SRKM

(AR ZLERE G F 2HNZ PR 55K A NEE T

I, (kg E ) RS EHN I8 AXUT 55 LU 3 E AR A
BARRE T T, BRUERARH 2025 49 H 29 HJa4

2. (B A FD A RUH A KA B 25 e g 545 R FIE R 2
#wEIFnEZHIE,

3. (R BAEMZ BN OFEGE A S STE NS0 Bk
ANEAN (EEEFD) 507 HFEANBEGREREHRAR T,

4. (R IEA—RX=1r, BRERAREENIN M, HEREEHEAN,
BEUENSFA 0, B R RSERREROT.

5. (AR ATEN SO, HHRE LS EEA . RETE AN HEN
TR 732 g AN EN 37 BT 2 ]

1=

85



ERE/\ESEEERAT

PAAN =
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂi = E

BTy HAMMEMR

(FEEEF) WARREE, B (EeaR) [3 NS T4 IR

86



	OLE_LINK3

