AAAAAAAAAAAAAAAAAAAAAAAAA LD U CEFD

RILBRBERREHIEFRRES
HEUHD (EHD)

HEBFHEAN: RLESEEFRAF
HETEN: PERVBITROGERAF
H . —_O-Hh&E+A+HH



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HERR

KELFRIEAE RO G AF AR R A S (DU RIRR “AE4E") T 2021 48 12 A
14 HIRM H ENE I S Mt E GER VAT [2021] 3947 5).

AIEGE I NPAEA S U BN R L, W o8 RS uHad
B E S 2, A EHIE S T AR S S Ve, FRANR I AL 4 1 4%
PN E R T I A S S0 P BT ORI, R AR T AR I 4 I M . A%
e RS ERT 2022 46 3 A 17 HIERA .

RIEGRE TSN, BSiE S e T a5 B &= R E) . #
P, BN (B JE & A B S A S U 1, AR A
B4 T 1) A UL B R AR R P AR, 7800 5 R8BI KU 2K 2 e g, B
W, XA (D) B EE. AL, RS R NER IR, &
NS SRAG I S BT S 1 (R BF, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
RS T 3 AR IR 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B R T BT B R AU« 4 BN P R 48 B R v 7 AR IR A XU DL S AR
FEEHEAE RS 5 S HLA ARG 25 o J & BN FR IR P 8 S J ot i) 3K
HEN RN, FERFEERR RS, FESEERI S RS H 5] 30
PR, HREE BT 75T

RIS IR G RHES, FR G U & T IR Ml RS iR 2R 4, (K
TR AL G AR G B BT M IR AR (B , 2 TR e s PO AL Fl) S PR 5L BT A 5%
PEBERRIRT . T B2 LA RS G ) 46 222 S oty SR (R R A XU

AR F G P T T A S I SR T 3558 S ELIR ELEATL ) 90 K 2 A 5 Y TRl PN 1)
FIA 2 5 B BT EE (LU 8RR “ M OEAR 527D, 2 TG A @ pL )
RIS T BE DL K AE B RN S 2 S R R AT A, 4
T i T I IR I B O R RS CHERE T 3 AT T+0 (1A% 5y, HOWANBEAS ik 2k
BRI, AEB BN T RERINH b A JRSE 9 RIZN I BB sl TS (TER0KE
2y i) BE T 5 AR R AR I B R D)« MR IE ML R 38 B HASTE BRI RET SR KX
S (FENHF T EHERTTIEIE T, BROEARRIERA S, AR AT SEH,
FREAT R — € BB D & o AR KURHIBUE 2 i AR S 4E SE U ) “ 4
RSB R 7 F IR A



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN I GBI BCEAR BRI LL BT PRy Z, BIAS I G Al HRAE$3¢ B8 S 7 22
AN (R P B T 7 A5 1 A2 A, et B0 2k < B0 S50 B T MBI s ) P 22 e
FAR R T R TR BB SR, 2 e 50 T AR ARSI B AR 1 B

AT G AT GRS AR AL, i E P BE 2 BT SEUE A B AP SEREHIE S i A D5
ENFM , A7 FE UL A BTN AL AR O UG R e B 12 B ] 45 Jl A AR 28 < 1A XU

BB HNAE SR PRI BL - AN AR AR MR s A e R iR
BRI & RS VA AT REAS— B0 XU

AN GRS AR R T A 0 XS A R AL (9 R R e i 1 BV e L $ BT L
Bl UEZ T 370 MU S5 O A PR R, ARER T — T i oL P AR G K
S RS SRR ARFAE o B B LA CELHE B S BN EL A ATUAA D At B B LR ) AR A O
IR A Gt AT KPP, A F R BN U R PP ik AN E] (A
B IR 1) DX S5 2 VA 5 2 g A SO F XS WA a5 i 1) 3 T RE A7 AE A [
BeBT AL SEAS I 5 N 75 4% MR B A LAA) 1) R 58 Jl XU B 7K 32 8 70 457 it XUz 22
[ P DL B 56 o

RSB G R E B HAFAE B R R RIURE [ H A I, J 478 RN JE AT AH B
REFFJE, AT RUR SHARAL], FL AT WA < 5 R AASHE S B S A R & . )
LML S At YIA], 2 BN X I S AR HEAT R IR IR, FRASR BRI
FH R (1] o V75 25 < 0 S A AT A IR B AT 50 A A O SGTE AR B < TN AR ML IS 11
R E R o

AEEIFARRAIE &, BEEHNIFARMRER S T AR EAA S E T8,

BB N NP (GG EFD . GHIFUBAE) . S bl SO EE 555
EPEE S, B I e R AME, B B SRR, B AT RN,
T B S R AL, ARYE B SRS N s BRI SR A

&

AT AN E B IR 52 BE JIAHIE N, FF e 2 < BN B o BN AT A
A7 2 B B I 55 B O LA LA I S

&
BB BN RV LSS L B U ST RS BT IS I B 7, (EANMR

EAIE G —E /A, WARIERIRIR T . HE R STFA TR H AR,
B8 T ONAE PR ) At 3 < D SO F AN O AR 3 b SR I PR AIE o

AU SE T B U I A BRI A e 2 PEHEAT BT, IR A SRR H



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

A 2025 4F 10 H 14 H.



BN\ BeEmERAT

N Fon AT AR OB HFRS D
H %
B B i 6
B BE o e 7
WIS BEEBEEA 13
WIS B EA 23
RIS MRBREIM. ... 26
BT BERMIBEE 28
RS BEEARMAER. ... 29
HI\HS BEEMHTREBMERER. ... 30
IS EERBEE 41
S BERBAASRE. . 50
WY BEERNS. 54
By BRI 56
=8 BERERTHME. .. 57
FHIES BEEMKREEHE. ..o 63
BHHES BEEFASHW. ... 65
FBASS EEMSHESHEH. .. 68
WS EEMEEREE. ... 69
BH\ES MSHE . 76
FEHAES R 79
B EEAFRNEE, KILS5ESEMF=HBER ........ 84
BTG EEERMABRRHE........... 86
BT THy ESEEWMNRATHE................L 104
EoT=Eg NEEBIRFEANRS ... 117
BT HABSEEREI. ... 119



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WY CERD

B THMS BEUABFREERATR ...l

BAAES FEF



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F—Ey &5

(R SAZRIL A R & B TR F B8 2 gl S Ul A5 ) CLA R TR AR 6 S 1 W 457
o ARSI A7) KR (AR NS ERIEZRR) (LR AR “CQIESRE) ) |
(A AR EEZA R o 2 i) CRURTRIAR “ (G eik) 7D (R TFEERIUETF
PR EIEEEEINE) (BURRAR “GafEIME) D (AT HRIEF R TR & E
PUR M B BRINED CBURRIRR “CEEINED D QT SHRIETF R T 15 2k
Fe B EINED) (BUNIAR “UEBIERINED 7D (R SEEIFIGUIE T BT 3 i
ANPEREREEMED (BURfRAR “ (RshtE R EEME) 7 Bk (RoARIL
R G RETF R S R G R G &) (UM “HEaH ") MWE.

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B

AHFUHPIREA RSN REERAMSE, o Eibh&EM. ZeaR
FELVE R A A HENZ BN SC55 HEEESC A o B R vt 3 H Mk < & A Y
R HH, BN G A AT A NS S RS E N, RG-S i
NS VR H & & R ARCAAIE 2, JFHZIE (gik) . S a F b At
A RME EABA S FRIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEY BX

FEARHEVH AT, BRAECES A, THESER ARG 0T & L.

1 BEGEUARRES: fa R L BRI R IR A AR 3 0T 3 4

2. HEEEAN: FBRLESEHA WA

3. HEFEE N o EAOARIT IR A IR A

4, BEOFE (GEEAER): 18 (RILVREEFIRABIFFRRESE S S
[F]) Bt 34 & R AR A BUBIT FIAR 78

5. FEE: HRESEIHALGESEE NMARESSIT L (RILFREME
RAANERH B R SFEE 0 B ZALE AT T 8T fith 78

6. HFUABBAHESEUNA Y. B CRLBRIEE RIS BIER#E
FEULA) KL

Ty FEEP R GORIMEEL: fE CORBAERG M RIR & AOE R R AL G 7 i 1%
BHBEED) KL

8. HEMBUKE A 18 (RILFRIEEFIREG IIEF R R L SIS HPIK
BAE)

9 EENERL: $R T EBUTA BOF A S VAR ATBUE I REME S
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TSGR, £ 2012 4F 12 H 28 HEE+— 2B NRRERSHHEERA
SE RSB, H 2013 4E 6 A 1 Hisit, 4 201544 A 24 HEE+
TEEEANRRERSEZZAXH TRV EEARRERSF S L RS
RTFAB B N R [ 11190 SRR I YUE ) B IR (R4 A\ R [
TEFFBER B EVED) KA HA I i 81T

11, CHYEIMED): Fadh EEN 2 2020 42 8 A 28 HAiAi. [F4E 10 A 1 Hak
TR CATFSEARTESR A 0T 3 S B BN LI I B A BRI NE D AT LR AN B Al
BT

12, (f5 BT IME): P EIEM 2 2019 46 7 A 26 Haifi. FE9 A 1 H
S, FE4 2020 4E 3 A 20 HAENENE 2 (ST MR/ E 5 1 0 5 1 ok
TN MBIER) CATF SRS 00 3 A5 B FE B H MR J A L OG5 HAS S i

N

He 9

h2)

~



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H I EIT
13, CGafEINEY: P EREMS S 2014 45 7 A 7 HAAi . [F4E 8 A 8 HLif
(1 CATFSFARIES R TR S I R B IME ) FiAi HL O SO AT
14 (T S FEE ). $5 P ERE N4 2017 4E 8 H 31 HAlA . [H4E 10
A1 HSEHM CAFFFEETF IR I3 55 57 A= S ol P XU B B ) B aiiAfi 6
X AN R AT
15 W@ : 8 I B A BT NAE S 28 5 BT L A 3558 5 IR 45 A
() A UE R G 2 5 FITREAT FR AR, SIS 5 10 Bl 9 IR A B I 6 22 5 i B Tl IR SR 28
SR, B B 1238 2 HLii] 1A el s i
16, FENER S e EIER B E R R
17 BRATE B EIALAL . R BN BRARAT AN/ al b [ AR AT DR B B A P
&
18 BEHFMHEN: 8ZREEAFLAR, RAEHEE A F AR IR
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A
19 M F: FRIRIEA OSBRI E rT S TR R S HA N
20, BMUMFL T FaiVEn] M BHIE A4 R A 1 e R AR N IRILATE S8
BPEACIHAF B A A FBUR T IHEAE BT R AF SR R A S0k A 2
AR Bl CH At 2H 21
21, BAEBEAMIMI T 1RTF S (OIS 4 08 38 R0\ R T S A 15 41
WU 0% 2 58 PN AIE 55 0 B 5 B2 5 B 0 ) AR S vk I e ] AR 78
155 P IRV 5 B PR I3 15 72 5 4 1) o [ 0 4 AR LA 182 55 3
22, NR GBI B faix il (A BB EEMARTE
RIS AMI LR B 3 158 IR S5 ) B R R B k) T i R , JE Ik
AN R T 58 4 EAT SR N UE SR BB B AR N
23 BN B BRSPS E . SRS A
N T W B8 M LAG 43 8 2 DA R vk b ke o [0 M 2 AR VP T SIE S 4% T i 4
(R AR BT N AR
24 FEEERA N RIS A TRVRIFA SE U0 A A1k BT JE A A 4% %
A

i

\o

~



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

25\ RGNV 55 - FE Ak & BN B MU BN 2, RS &1,
TP A R . eIl Bt FRARE SoE e BB AL 55
26 HHENM: FERLBEEEARAFULTE GHEINE) A EUE R
SRUE I HA A, SR EAH EL 55 B IF SR E AT TR SS
P BRI AL S B
Fidlkss: BEEEIL. 8. I BEMAE S, BARNAE RS
BN R AE R, B OEisic. e e Sl HE AL
S BRI @R E S e B N2 M Ip B AR il 7 4
oAU fE BRSNS RO R oA R & HA
BR 24 W) B4 52 R 5L 0k & BT BR 2 W) =LA AR B B 0L 55 A LA
29, FEEIKT: FRECH BT ATFILH . IR HRFA R S E AT
BT 2 <y WUR B AR SR DL K I
30+ e LK FRH BN NG ATF AL e BB s iz L
T TP A JREIR] e, BeTE R 0 AR BT S5l 55 11 51 1) 2k < Ay
WAL B e S AR LK
31 A BRI : a5 G RIL PNEEE N E LIk 6 & [FIRLE 126 AF
BB BN 1) o UL > B G 6 SR P EE g B, JFIRAG AR (AL 2 A T A A 1
H 34
32, e e RZIEH: fBREGRMENEeGRZEFEHMIE, Kl
A AE RN P A 2 6 2 F 7 Bl i 1 H Y
V BEHEN: REEehIUREZ HER KGR HIERE, &k
A 3 4~ H
34, fFBH. ARILE G FIAERELIEZ RIFIAS E HIHIR
35 LAEH: $8 BIRUESRAZ 5 . BRIINESRAE 5 I I 28 5 H
36+ T H: RSN E I 7] 52 BHCBE N B JBE[a] B ALY 55 HHE 1Y)
JHsH
37. T H: #EETHER n AMTAEH KBS TH), n NERE
38+ JFICH : FEONHCH NIpEEEE Gy AU I L B2 el e ELAd b 25 ) AR H G
I g2 5B 5 Bz TAF HOARBBOEAZ 5 H IR, T3k 8 BN TR s sk

}

i



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B 0 R RE A B g T TP IR I B ] R el 55, LA DU I R A
A2 75 9D

39 JFHUNFa]: F5IFHCH S i 5 H e o] LA AZ 5y [ ek ] B

40+ QU SSHEND: $8 CREAR: G E BA IR~ w] TP GUIE Sl 55 FUD, M
VI e H PR B T BGIE TR 35 B 2k 4 8010 U7 T b 25 RN, P 2 e BN
AT AIL Al S

Al N FRERE eI, $RBT AR E 5 5 5 AR S50 W 5 [ R E H
T S HE S BT

42, HIl: feRk G RIANUE, BRI G A FAE S0 A5 RLE H
T SEEE Oy BT

43, WEml: fERE G RAENE, B mBiREa NG RS MU
SE AR AF R B 2 & Bt HONBLE AT Y

44, e BREEERENE, ERemHRa NG lRE e ML
BRI R S HE 26, B AT NEHN. X —REm
S A O & B NE B AL S S R S 0 B AT

45, BEATRE  TRE G AT A NAEASIE G (AN [R]85 LR 2 8] St 71432 58 Pl
Rk & 0y WU B WL IR

46 EWPE AR BT FRITE B A R E IR s, 208 B H
W H 0BT 30 A B TR e 5 B A BB AT e ARAT IR
JUAE BN 58 TR B 52 B < H O R 1Y) — R 58 5 3K

AT, BRI FEASEE G AN TFICH , i IS m HR S CBE R S 1 A0S AL
TN e < A 8k v 7 RS 0 A0S KU 0 FR U FR A A B S B e e TR RN
HE (AU UG R0 B b —TAF H G S 8T 10%

48, Jt: fR AT

49, B RESRENALAN. KA. fiFAE. LIEHRNZE. H’
ITAFROR R B SEI R A SISO B R 328 FH 3k <5 W08 7 oK ) A A 28 T B0 9 240

50 BT AME: TREEIIA ST MIET: . BATAARAR S . eI

i

[

a
!
X
i
=
*
=
Ez
I
CIK
N
put

51y BB E: fE e B BMERE 2 e iR RO E

10



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

52+ B AUFE: FETHE H AT E R DL H 2R e U 2

53+ BT ANE: FRIF VPRGSO M A GO E, DihE s &5
{E AN & Oy B0 1 I A2

54y WBIMERZIR G FR TAENEN. WS & [F R phs &5 IR R o
CLE AN A T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRATE IR CE ML ER R AFSRERTSCARATAA O . (EMREE . Wil 52
BR AT S AR A TERAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik Bl
A oy 55 5

55+ FRBEM LM 5 AT G 3B A R I BE (Rl , 3 I I B ey
(177 3, g 2 e TR B R BT A 5 1 T 3 v ol AR 2 BC 25 55 B FR DD B ] PR 150 5 5
NI 320 ot A7 B e 4 B AT NP 2 R AN B, A DR B8 N R B i A e A B2 457
TR TR

56+ WUETEST: Fa4F & ENIE I S e 26 AR I BLZEAT 15 2 90 10 2 [ P
TR (5 BAEERINED BUE 0 ELIE R sy (LR R BNt . BB A
vty rP R o LT ER Rt SRR

57 ANAIGLT: $REEE A FMHEAARETIL . A RERE S EANRE O IR 2
(55

58 FHEE MRS B SR MIEEW iR, ARG WIAHE . LK
B A NS 5%

59 MBI ARSI T AR, R I 0 H0 AANF 1)

60, A SREEEM AT FEHTEANIG/ L G SOBOA I/ HE 2R, AL R[]
IS AR A 45 A U PR ST SE [m] 9% Y A P ARSI 31 32 < B 7 o S 4 5 IR 55 9 0 2
A0 A

61, CIFLEMaf: 17 WA IS T PRI E RS 9 AU/ H
Wi - A JBE (] AR 08 5 A7 300 PR MSCEBUE [m] i FH 110 22 < 47

62 MIEEHLH: TRk S BTG B E 5 NI o B E AL T
MK BEAT AL BB S,  HIILE T R Bl XU, B ORI B B 15 2 2 P XA
J& T A E XSS B . AN seiidiIa], AR FON BRI, LK

11



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)g :FE ( E%ﬁ )

FIRR A MEE K

63, KBTI BAE: (1) TR Z5 KER T 2% R RS E SR 3 5
N SCHMEAFAE RN E VR TE ™ (20 $MER A TH R HLUH SR B8 7 SRl e %47
S UMEAFAE R E R BT (3) HAt B3 P 0 A7 2 3R AN 2 PR Y

e
e

12



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEHT EEEEA

(—) e A

AR RohEEE AR AW

Efr: RiEEAWREX (PORSX) Bk 3678 SN KE 23 2

Ipos bk REETTR PG X D3 59 5 REEEPRZEG R 5 F0 A FE 16 J=

Bor HEH: 2004 4F 11 H 8 H

BEREAN: BRI

#HRHLIE: 95046

RN FlE

HAUE: HRFHEA T

T BEA RSB E54E)

RoLFESERARAT (LURERR “AF” 8l “ARAF"7) G EFs i E
B RS GERIES (20041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

JBEIR 44 % JEEA EE A5
ISR 5 4R A A A R 2 ] 51%
KEEFRARIEL A 16. 8%
N 5 B R R UL AR A e An A R 2 7 15. 6%
F R I A R 5. 6%
HSRE WERRUR B Skl CHIRG O 3. 9%
W R TR AR B A Akl CRIR&1K0 2%
R R BT HBL BE A kol CBRE 10O 2%
W EB R IR M A Ak Alk. CHIRAE KO 3. 5%

it 100%

(=) EZEARIER

1. HH WA

FRALSEAE, R, Wit Se a AR T o [ [ R R A PR A B AR
TR, RIS B AR B ARAT B S AR IE N SR BHARAT & . 2013455 HE, A

/4

13



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W SR £ A AR AT BR A 7], BT OB A B A PR )

MRS, BIFESEK, AR RS A ERIRA LRI A R A A
ZEEHHOAHE, MEHOLAH, DA, M55SR AFEHESH, W
EAN S HIEREAL TEARM AR AR LS EHE, EF,

IR e A, Wik PrAE [ bR R A IR A m B RAT H AT
AZFR A FLE EAE A Ml R S R A M, AT R 4 A R PR
B EREHATHE.

JEV S, R, AR PR E M S BTN AT AN . BT
WORM S A A BR A R IR AL HREES T EFESM.

BRIk e, #E, ARL. P BTy P AW S BTN, e 4
A PR F) AR, v [ A R R A R A R SR A AT G AR B, R (4R
) HIRAFIESGEHE, PREFLERITA IS ATE ., P
M, RSN R AR R IR A Rl R4 A TR A = H T AN BT
REBEFEARTHUE A A HFH S ARNAB TSI A ) B a it R g,

mPASEE, HE, Mt PoARh EE bR A R A F B S A,
RS E A RA R FRH G A, BE R as, e, RER%
S B, MO S TG IR /) EIL 2 2, (A G A A PR A W) S48 3. 2023
FLR2HMBEART, BUEAFLSEH

TR, MorE R, AR T RRMEREERE A AES TR, LiE
A RIMESrmBatkN, LigFHE RIS I s S AN o BT B
BRI 45 P s A AN

VG, MorER, Wt TEXAMNEG R 5 KEEFBR N, SRR
BrEb e, BUEIL ORI EB R . Bl

HEAE, MR, Wb, DUTILRUREEE FOK R b B BlRE K

2 WE S R LR ARG 10

WL, WHESTE, AR PHTACREES A R 5T A W RYIE L
S, BAIERARIMEARRZSEEHASH, B TRAEHRTEERTTEA
A FIHIES IR A, RRETEA RTUEA AR R 28, Jba LRl S 423
HAL LA BB 2 HE, g SR T A S A IR A mIERYITA RS 4

14



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hemh = 45 G HEE TP R AT « BUE REAEFEA PR ITAE A 755 0 s e 8 7= 4 B
BAH, GAEHEAMAGHE, KHE,
XIFTE A, T, AR DT RS (LR A PR m ORI 43 2 =] Jla 2 21,
ARG IR A B IR AR T 5T N REHBhE ., BlASH ., EH. % 5H
BAT, PUEASE B IEEAMLER dbs) ARA R ESH,

WA, W, it PrARA S B LRI 55 B m, IRAT Je i) s i ot
AR B

SEIHE L, W, Bt D{EHRESEEARA R MEH, b
PR R EEA R AT LR AEIE., 2014 45 6 AMEARXF, PifteE
Gore i A FHE S AT B, PUT A F P

WS, IWF, AR PHEAREEESZE NS, HEeEEiE
BEE, RepEias, MEARREEE SR,

S, W, k. PHEA R A RIEENS EE . AIRE S S
BB, IR AN B e e B

3. A E TN G EEAE

miBH e, M EE, L o DT [ [ bR Sl G PR Fl A 3 B A,
R RS EIARA A FRAHGEI, BRI ase, e, RaEln
TR, AT & T PR T B TR, T R A FRAT IR A F) B 4L 2023
F 12 AMEAAT, BULAFMEHE, #EH.

BREWSeE, RIS, Wid. PRSP DT 2w ] Y 6
H, bRl B RPN AR AR R R A, POIES R R A B i 25 A
R A, RIS A IR A S BRI m R A, [ 55
A7 PR 7 [ WA R R A . 2011 4F 7 AINBIAATE, FHEA T E E IR
ain. RELH, JUEARREISEE ., KRBT EHEARA R HEE K

JIBEEA e, B2 EE, Mt SRR T EHE S5 T 7 e it ol S
Tedb s R A n . EEIEFARAA . AEREFARA R ekt
SEHARAT . TREERESE AR A A, PFp R a8 H A IR A w1
EREH, 20118 HINEART], WAL FESAEH.

WHELA, RSSHE, AR JiEH ETREERATRAA R A ST A

hul
-

R4

:]n

/A\

al

15



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR, K AT R AR AR L5 AR ESEHE, P ANFREARA
H % P RSSIEEATT AL AT IR IEI S S . 2014 4 6 HINBEARXR,
fEmm e P S ARl S SE B, L AF RIS,

SRk, RESHE, Wit JEHEN ESEEARA A EESHE, R
MRz, ek, HESEEARAFAGEE, J8®, RIS (L
) FEHEARARLEHE, 2024 43 AMBEALAR, BUEAFEILSEHE,

B, B, RIERTTA, AR PR T P BUIE SR AE 5 e v
FHAE, Lo LEISAEE, WMIER AR TUEA 7 BB 8% 18 5E
ENVEIA S5 AR Stk S %% 1 E, ERIERRARAR (J5E
RUEFARTHEA R FHEEHU S IH 5. 2006 4F 6 FNEALR, FifE
NI GHESEH, MEARBEK, RIEATTA.

B, RIS, HEEEE, Wit JEHRRTEIESRRAG A RA
HUG Y 28 OO BRG], R (PED AR AR il IR %5500 m s i,
P A R IHME A AR R R OPAT B A, RS EA R TTTA
AEEAE, BWBRE . 2025 4F 8 HinALR, W ERISEH, HFER

-

ooded:, WMot N, ARl PHEEEKIE TR THTFHESS Pt st fr
BPIT, BB, SRR, EEEMRHEORRE CER) AR E I 55
BhER. 2018 4F 4 HINEEA LA, BUEARM S5 W5 Hu 2.

4. Agieam

MEER Gt TRgsiiit, 21 S Aokl . eIy E SR AR A
EHBE, HERLE CPED AR AFMHETEREE . kel

R AF BT . 2012 4 2 HINMARAR], PHERES IR R Bes
HEIE . IR R SARST i BEIR A BUE SR R R R 2 B (2018 4F 01 H & 2025
02 Ay Rabfizs B SIEF I st R A &4 2 (2018 4F 06 H & 2019 4F
12 7D RGLMGHR G B R S FE G 40 FH (2021 4F 09 H %2 2022 4209 H ).

RAVEFHRATNE R R SRS Z2H (2021 4 07 AZ 2022 4 09 H). BT
RAFRELE ., RLEAQPRGTIER IR SRS A, KoL Fik@RR
ERNER R RS SGEH RALFURIEIERA BIE R SR EEH . R

=

16



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B OERIRIR A IR R AIE R R R SR S5,

Pift sk 44 1

A e, ARERITE] . 2022 4 03 H 17 H & 2025 £ 10 H 14 H.

By G I N BB R A 22 A I I 44 FTHR 55

RIS AAFIREH, BEIRBASFARR;

BRENSeAd: AN T RLAZE, RAGHG - AR AR EFK, BRI
TRERR;

SR E: AAFRIBEH, WRRERRSRR;

LRIt AAFFEER RS R, L, TR, BE

B A A, BRI R

TERKAE: AAFNEERRLEHE, RESH, BRRERASTR;

BEMSE: RAAFERK, REBRTTN, RETREBARIINZE R,

XsRAE: HRERIEE, RERRERRIIEER.

6. RN R Z MAAAEI SRR K R

(=) E&5E AT

L RESEET G, TP BEE B R4 FNE M 2 0 HAR LR A 75 B2
RGO &N Y AN A EIR SRS STRE: E

2. PRI E R RTFL

3y X E ARG o B e, BEATIESR IR

A
b

7
4. IR G F L E I E R S et BT 5, SN A S A AN
P 2 5

5. BHATH G VMBI g 2k e W 55 2 vl i s

6 il . R A R

T WEIFAERGFEGEE, PSS HPH . LR

8+ FrHLE R B 55 i B R M5 B0 T I

9. FLMHE A RIS M AT HANKE

10 PRAFFE IV P8 BML G S RJIC . M, R EAMHARAH R TR

1. DB B S, AR S B A AR 2t AT VR IA BN 83 5t
BT 5

17



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

12, VFHNERL S ERIE I 2 HE IR (CRRE AT 20 I HARER T .
(DU e P N\
LA R E P

AEEGEHNAEANFT R (P NRIEMEREZRE) . (FEEE) . (B1F
INED CBEEINED . (5 RIERINE) S B NIE SN, I v S A 4 A T
PERIHI R, RIBCA BRI, B 1EEEAT MR R

B GBI AR I EVEAT AR

ARFHE 4 R NARIVEZE IR N LL AT A

(1) A FLLE A W 7= Bl A AN 0 = VR [R] T 4 W0 7 AN FEIE S5 48 2

(20 ANl AR5 LA B R AN 3] <8 U 7

(3) ) FH e 4 0 777 B8 B 5% 22 AR R i 4y B AT N LSRR 58 = N 2R U 2

(4) [ BE AR A0RE A N MR T S e B AR AL 2K

(5) 12 i A S,

(6) it & IR S AEFEREU AR AFHE B FIAZE B NFEE R, BoR
fth NEEAR DG5S 2 & )

(7) BrBERSY, AHHEHE BATIR DT

(8) EHE . ATBUERUA  EHIE I 23 90 5E 28 1 i HAbAT A

2. Be/ MK

(D) RIAG SOEEERMNEE S G FMRLE, A& B P 5 0 5L 80
CEEEEDNG 3165 N IE S

(2) AFHIRGZE AT, #AREEA AR ZRANSUT T H AR
EEYNL SN

(3) A FEAEAT IR AN R RS BES IR . MAMKIEATTF
MRS N EERTTRISER, SR HIZERNERE IR, Rt
MEFAH R 55 S o

(4) AN NI4T FE 4 B 77 FHFE G 0 R AT N R 28 FROIE 2558 5 S FeAt & 3

(LD 47 BN R DR 7 B 5 P s s ol |

DA FE A S U
(1) AT PRI 23 5] RO A 25078 o 23 W) BT BB T AT A, 38R 5 BT



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A SRR, IF 515 T AT ML S R AN 55 34715 5

(2) FRSLAEJFI 2> SRR 55 7 B L R A ML A LRG3 T AT ]
(ARSI e S PSH EC VAP € PR/ h v VAT = S ER i DA i PTG
WO I PPAAR 2 XU RO, IFHEAT AL

(3) BRI RS EEAZ O A Al Y 28 b DS, A AT ] € F1 S S
FEUABT Y AR A E O R

(4) A RAE I PRS2 A R BEAUBIE, 2T 5 2™ i it
SFIRAT IR R s AT USRS B EEANSAT AR AT 5, AT 53 AN AT i e S5
ol S BE AT

(5) TR 2y &) R AR 28 7] 228 R T B4 N ER S AE R T
Dy S5 MRS AR A KIS ARG HEAT VR AT A , I e A8 B IR SR 45 T 64T
HE N FR T 5

(6) EREEEMAGHIBE: FX G BRAEXR . T, 5
FH RS AR S RURSE PR AN R R o R S PR E BRI DAL i, S 57 S 46 (0 XU
PEblTabR R &, A RS i) B R B U AR AR A

2 RS EERT PR 8 RS P2 A 1 AR

O] RSB B A R AR — A IR . AR AR I LAEE ),
BN KRS B R 4 DU, B LSS BT D ST A B ] R RS PRl AN A, AL
R AR A /N B PN = B i 12N N R = X« N =P O i/ 205 4G

(D #wH: MTHEREAFKEEGIIZE . ARIEHE. XSS 2,
NI E 2% SEe s gl g

(2) B MTATHEEENA, BEEMERSNTT, SN FE 5 X
FEI 2 DA RS 50 28wl RRE 3B A AR JXURS: 25 1) 5 T ) AR o s

(3) WERHRA: WSTHRFREV T IB/E. FEAREE T E
WIE 1B NiiEane oF

(4) RS A8 PR B 2% A0L5E o ) XURG " BRI, 22 3 ettt i L 23 St »
2R SIS S e AR P A P RS T XIS, ) 25 2 58 IR AT L A A X 7 24 T
Hoy MR A F] A KUGHE ] F AR, 52 2%l 25 A0 &R 7 XU ] H AR AR, %
SN T B R RS A L A O R W ORI IR 2 BB, A R KU

X

1=

19



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FHIGE AR s 1008 Bl v 2 w) UG B B2 L AR 0 B AR N A 1 A 1AL,
AN SEAE LD /A S B R SE K

(5) WHEGMM: AuiarEdg - MEEE T, SR fE
SR ZHIEAT S IE PR ST, LM TE 35 A AUE B L A X E B R A R
Bl AEL WEER, AWHRTH A AR SRR AR

(6) WEREHH: BERRZTHRFNNESHBE, RESREAEH
RO EM; Z 5% BEAGHRBANE . — ORI, IRATIRISE 5 &0 5
HI B AR S 1A, DRAES B A S A 5 K Fh &R o SRl a
PR S WS 1T B AR

(7) @it @SN ARGUMMER T, HE. PRI SeE AR
MV S5 BS  PA R AT XS B PR AR S PR Rk, DR~ F] 5E v . 1
YrE AN S H AR

(8) M5BT BB B A — LR T B TR &HBT TR
20 TS ASHR A RS S A B DA, A STBAT 2 m] XS B B, A STASER T
WS E B ARG A PATAILED™, HITR0 . B2 A B XU

3. PR ] L 4k

(1) PG ] il FEE

O3 ) PRS2 #6647 A D9 7 S S [ G022 L AT M R A ] % TR
I, BRERTIRLE . slFi e s B E K, At ma s s
BARCE, RS R/MEETSE T, BRSSO ERA ARl K #ir e f
R A RSE P AT LA AT 81 B, o DR A5 T 2 78 4 B sh @ B AT 5~ Rl P 1 2 4
R Y R FEE, RFAFIREFER . X =] I AR XU, A
SO 375 AUz, 7 B IR AT M T XS, 70l i 7™ Bl Y i e, R P o
rEHIEE R EHIE . MR RRERE . SErPA B SR PR
DRAH B L DR Hh] B AT ST ) B S AE A 1 P2 S5 A S A 2

(2) PG e B 5

NIRBERFEEIE AR, A FIDE & IVE B . AR BEEK, M add
MEHTAE, i ArEEHEMEEERSEE., WEMeE. NI
IR TG A E B AR, 150 A U AV 8K 1 2 HE B AT & e 2

v



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WATT, @ALASERE AR B S AR S B R R, 4B, IR, A
WriETh 2w AR A URR AT E
(3) o 2|
PIIEAN R E T AR, 2 mlE e THE B IR . AR E VB s R 4t
WRIRAL I TR, A PP IFSGE A A BOML S0 3l A BB AT XU B
AP, DRt A F] S EA B BN E A SEELH AR
(4) PN o4 il il 2
FENL T e 2 I AR S N3RS, DR = Tk 5547 T AT 5
PN BRI 29 J5U0), AT 1 e Tl 55 I AR DA K 5 e B N SRk 55
WA A A B AL Oy 7 BESE G TR BT ST B B R BLE SRS, 58
T RS EEH S O TR ST L A, AR R s SR H
B, JFEBGEE N, K e e R iR, M THFE. Fh, FE
BRI RZ B s Oy 1B E 2R R Bt BRI, e 1 e A = AR
BRI 55 32 A JEE
A DA HERTT PAY Xz % ] (1 4 it
(1) #3L. fRENEAR, EENERIE. Ar@. @2 7 NEEH, &
BN T WA R 7> 1, 0ROl 55 TS e M R HSI AL, FRA
PEE R TAERASL I, A28 N S HISERE, R B A BV R, I BT
(2) FIAB B MEHIETR AR AR e 12T E,
BRI WRRENIT. L HET, WRAFETT. AR Z
(DRI A AT AL, AR EE g A B S 5
(3) JAL. AR TR ARSI @4 1 KA ITER], RN AT
U E SRR BADT, JF KRS B ARG b g XU e & A, BLB AN
ol IR
(4) AL 7328 R PP RS SERRE . AR TR B
e, MAEG RS, BG5S A RIS EA RS AR T H R
R AR SRR, W KRG R BT R RICAR, (8N R RN 53 S 38 XU
RBE, AT DA 5 BRI il Y 5 5
(5) WAL AEIIE RS, AR A AR R G, WA TR R

21



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

i, BORITERGE, RS T RE I A Ao RS 1 AT 4 A SIE IR PR B 4% 5

(6) fi FBCEAL I MRS E BT B REBUEEAL . BRI KU 12 6 B
ENLRCEAR RS B B A, USRI 3 ATk A i XU, BARE2x 7]
SIS RIEAT RS it Ok RRSEEAT 70 Bl S AAEIRE Al et s 4 2k

() LRI A FHE 7 BREITHR], P R TR L
ZAEb = i iop 1| P AR S B A A s o A v

5 BB BT A LA A A

Ao FIRAFIENL . HEP . HEFF AN S A R I R R A AR RS EE)R
DT . A2 mRp A B DA B SC T A B P2 A 48 0 MM, T 7R R REARYE T
DB 3 7] b5 e AN e 35 PA BT A 11

22



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FIES EEFEREA

(—) HEFHEANHR

1. EEAAEN

ZpR: HEROARAT B A IR A R (iR A ARAT)

AP AERt T AR g [ ] KA 69 5

IMAMHE: JEHCTT P DT TN KA 28 5 LRt B Hha AR e

PEMREN: B

AL H: 2009 4E 1 A 15 H

HAEB LA HE R L S P ER IR IR [2009]13 5

BSOS HEIE R S IE 37 [1998]23 5

TEM#EAS: 34,998, 303. 4 Fi e AR 1T

PELIE: FRERAE

B A HLE: 010-66060069

fE#.: 010-68121816

RN AL

o [ A MV AR AT A A PR ] 2 v [ 4 i A 2 1 o R 2H S 48, AT IR AL T
S B, o LR AT B AR S g [ RO ARAT I A R A W 9F T 2009
1 H 156 HAKERGL. Hh E ROV ARAT Ity A7 B ) 7 4k S o R AR Y AT 4 3 %
FEL U g HUIN AT L [ ROVARAT N s A S 2, O E A
PR 2 SRS R, RS, RS R, S TIREFF )
R EA AR T 2 — . 7RSI, o EROVARAT R [ % I mfs T RIT
M52, FHAEALJE (M E ) A 500 L2 51, 1ER— IR 2 HF2¢ . B E Fr.
THREFT % I R B E A F W ARAT , A B A RAT — T AR DL PO D A S L,
WRRFH AR E . WP R, LR BT KT, St 2 R RS R
W, AT CPRARECK” MRS, ARAETE e B SCHLA . R R AL
P28 F0 22 TTAL K Bl i, B0 R P SRS I Rtk SS, 5 K% gk
QIMAE . FERIK

o [ AR P AR AT 2 R B 2 LR R AR S M E A DR AT, 2 FEE, RS
B, Ao, 2004 FEREEE (EERITEAN) WRNHE “BEFEERIT .

23



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2007 4 [E RV ARATIEIE T 2 E SASTO K ERFEHIE 1, I3RS TR L
SASTO FHildR . H 2010 Ak A B AV ARAT ZE S T F R B Ik 55 [ B A 4545 1
(ISAE3402) AIIE, R8T LA IE S =775 B AV ARAT HEE IR 55 12 ME T A 1
JRVISL B BHL L PR S ) 1 0 4 8 (R A TR T o [ ROV ARAT 35 7 N s e 0 14
AR 5T, (R 2010 SEEE ¢GRI TOP1O MM i
R, 3R CRETRERAT” . 2010 FERUCRIE (EEM S E) REMKR “ &K
B HE R o 2012 FRIE HmTHEMER SR “RAERTIEERIT” R
7y 2013 AR A 2017 AFIELEIRAR LIFE R T FEERATIRA R Firh Rk [EH
FOFICA A RTHE A AR T I “RFFEENMR” TR, 2015 4. 2016 FF2
e EHRAT 2 TR TR e SRR R BRI 2018 AR SRER  E
G T AFHES 20 4F “RAERESITERIT” % 2019 FRIEFF IR T
(¥ “2019 FFE BB AT RILE” FR5: 2020 e (HAERERD) 1
“IREFEEIRAT 7 2021 R4 [ ARAT 18] [V AE 0 B IR “ARAT TH]
AMHIHRFRET” K 2022 FAEPUEARE (W5E) FEE P E JCeREE “
AR E RAT”

Hh [ A MV AR AT IR SR A5 R FE S FEA 30T 1998 4 5 A4 p EEM &M E AR
BRATHEUERROL, 2004 4558 44w B AROVARATFE R 5538 . B A P 1 XU A 0 /
CEEEEI. WS EBI, B —#. B BPEEL B Re S
S, ESE . EEHh. EE S, A Se it i 2 4 v B A A
% &

2. FEAGAEN

o [ A MV AR AT FE AL S5 B I B2 T 302 44, Horh B s RRR I 5K 60 44,
MR 45 AR 52K P M4 R R AF. RS BE e, Mg s EE 20 LU
A MRS = BB TRRR, R E A AMIESR T 1iE Ak .

3. BEFEWELERE

b 2025 42 6 H 30 H, A EAOWARAT FEA 3t P 2UE I3 #5855 4 R
TR 43 957 H.

(0 BT NI P 30 DU 25 1 1) 2 15t )

1. AR H AR

A
il

F
i
g

C

=
o
I

N
=Y
o

24



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR TS [ A AT S TR A L AT R S AT A S B E
SHAGE L sl RIS, sl SR istT, RIERE I %45
B, HRA RGBS R SR RN, RIS A A ARSI

2 PR A G5

JRUSE 7 B 2 7 2 S AR A D AR M AR AT A XS B oS ) A,
M55 RS AN A A4 ) AR REAT B AN PR o SR ML S B 1T 0E 1 KU B
b, T T EHAA IS RN R A ST A R B DA, S AT A I B e %
B

B A AR A ] P2 2 4 it

HE&RG. eHENGEEGIAR, @57V E R R, 6. RALIRTT .
b5 B AR, T CAORIEFE R W 55 B RV R AR AR EAT 5 Ml 55 N 51 B Mol Bt
1 ST EBSAT AR B % AR, RECTARSAT R ], kg%
ENEZ AR ORE « A R, IR BB ORE, BIZPLEA R S5 R
EX BT E, B, Sl g imis: Wi E B hLTIRE B EE Ao, B
btk eSS SeBLE SeIRAE, b ONFEMIR A, SR ARG 8. oL,

(=D, Bt N 5L 8 BN IS VR Gt AT I B T VAR PP

FEEEE NELSHORE R (SR GafEINE) . EeaR. FBE N

PUE IS8 ELI AN AR IE S Bt b M A\ 4% R 4, B H S skl R g B Sk e 2
NIBBIEE, il e ekr . ReE B ANRGHRSFRERGEHA

I ABAT A
B PR A S AT N, He S FEE NN BB AR T BLEE T LR J7 A
AbFE
1o RSN o RHEEAARERR S AR F A 1), A TESRn 2 i N
2« PHER. WA G LBIRGLER. e T A LA, LA
Jr A E ENHAT IR
3. P . WHBTLLBIREAR . T BT el 5 LS Al B i A S
N, BHSERA RIS EE NI EIE 2

S—

e

I
a8

25



BN\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI MHARRFIA
—. HEESHEIY
1. HEP:
SR RELHEEE AR A
AT REE AKX (LRSI Btk 3678 55 NKE 23 =
IR M b T P X T 3 59 B R EEE BRZ T 5 b A JE 16 2
PEAEN HRAL
Bl (022) 83865560
fEH: (022) 83865564
P YNIL 7%
2 IR HELIE 1 95046
B AUAL R A B
A FESAE EANHIA B2 BAR TS R LA o0 B EE (022) 83865560 Bl &

AN E M EEH RS T

2. AREHHLAY -
B E A g S E A M S ENEE .
3. BRGEBNTRYE (L) « GEEINED) « (EINE) FAS: I

EEFRSERIE, EFEIAMT S ZORNIEEARRE S, HFEREE AR 2
zZi

A< SRV 1N

SR RaLFEGEBA R AR

AR REAFREX (PO %X BiEEk 3678 SENXKE 23 F
Tr Atk RETHRTEX B8 59 5 REREFRELTR Z 0 A 16 |2
PEAEN: HIRIL

Hiif: (022) 83865560

fEE: (022) 83865564

BERN: B

= IS PR 2 S p

SRR IR AR AT 9 45

26



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

FEAT: T AR XV 4R K 256 SRR RAT K E 14 %
IMAMINE: T AR HT X AR B % 256 SRR ARAT KE 14 4%
g N: Bl
Hif: 021- 51150298
3. 021- 51150398
2P R X
PR AN: X
ST 45 BT R A 2
SRR KIS B CRERE A 1K)
AT AERE TR R 1 SR ek ki 17 2
IMAME: IR T RIIX R 1 SR KRk 17 )2
PATHESEIKN: BT
L% : 010-58153000
ZINEM 2R e T
RN e

27



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAES BENEE

RIS HIESEENKIE GELIE) . GaEIME). BIEINE). (5 B
INEN (B4 [F)) R R A A R E , FE48 Hh [EHIE M 2> TE s VFn][2021]
3947 5 3CHE T1EM . ARSI N 2022 422 H 18 HE 2022 4£ 3 A 14 H.
ZBEKE P RSTIIME S I %, ARESHENTFNEEHTN 215,281,820.73
TR, A RO ITE S = A4 RS ST 79,381.62 JTU AT, %1
T LA 1.00 S NR MR, S5 52 18] 5548 B 4 J HOR 245 5 1 4 25
$it 215,361,202.35 fpF oAl OBt AZRE AT A NEEIKT, 155
S AR NFTAH .

il

28



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

FLES EESESRBERK

—. HEEERMAEK

AELEAFCTF 2022 £ 3 H 17 HAE

T BRGAT SN (0 L G i AR N B R B A

BEAFAERE, ES 20 AN LIEH MRS MG ANBEAW 200 A8k
H RGP EART 5000 J5 IS, H 4 BN R 1 i AR 2 b T AP R
BESE 60 A LAE H HILRTAR S R0, B8 H AR M7E 10 A TAEH W i EE R
AR IR AR R R, MR ROFERFSHEE B i SHMESE
FECE ZOIEE S GRS, JRE 6 N H N HERESHIRFE MRS TR .

FANEAE P ERE R A RUE RS, WHE .

i

29



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

FI\E  BEEhrEH PIE S5 E

. FFIIRE R By

AN (10 PR 5 S e S T LR HEAT o BRI A ARG B B S BN
FEAE 55 U0 B T S 4 5 H N 03t 97 B o ik 5 1 N M AR i 17 00 2 o s o i 5
1), FEAEHE G TN MBE AR o SR E NUTEA AL 0 BEEE S B Bk 55 1)
B3 i i B UG B A 1 JH b 77 27 BT 4 400 1 PR g 5 2 ]

o FHEFIIRE AL S H A ]

L. FFRCH KT (A

FTE NAETFHCH 7928 5 G 0 A1) R AL [, HLAA I3 BRIN 8] A FIGIE S48 5
It ERYINESR 22 5 it 0 159 22 5 H A8 By it 8] (B AR S 2 5ol o Hiz T
& AR IBOEAS 5y H N, 0035 45 30N P AR S e 56 100 e o A 25 2 75 T8
W VIR R A 4, EL A DU A BRI R A (1 A 5 ), (HIE 4
AR o IE M 2 1 SR B 4 5 [R5 T4 PR W T2 [ o ok
4he

BEEAFAERG, HHRFNES . IR 51, 5. M55
IS 1) 3% B B A AR IR AT 100, 564 B NN U Dt B3R T80 H B It TB] 24T AR
JS2 ) R B, AL REAE St ) AR B M5 BB IMED A SR E AE R E A B A .

2« B TR AE H Bk 25 o R ]

AEETT 2022 F 4 H 8 HIFMHEHI, Weml. 5. HHls.

LGB NAFAEIE G & [F) 20 58 Z A1 B BT [ 7 B 40 47 20 14 F O
TRz ] Bl A A o P HE NAEFE G TR 20 78 22 A H DRIV (R 42 HE PR | 2 ]l 2
HiE HE IO R AL 210, RS A i I I IR i o N — i H %2 gk 4
AR L IBE[R] AR A

= LA S )

L “ARENAN 7 N, BREE L B (R0 A% LA R 24 EL WSO S oh B & R 4
BHE N BT U

2. “HFHNG . YRR SR, B E O DL AT R, T ] DA A R i S

3 H B FR R 5 B2 ] PR T DATE 4 A B RS (B 1] DA PN B

4. WEIEDEAE “oeirded” JEN, B R R NG B 58 S IR AT

30



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

It s [5]5

5  PEREIE. WE[EINLSFI, B EE A e A AR 0 R, #h R
PR E WS A I H I 2 A PR HF

6. BT E IPEL A LRI 55 I BLGE A A SO AR BT, 7 BRI TA]
Kb B U S5 S < (RN S5 U0 S R B AT 52 1 DL B B LA ) L A
€ NHE

BEEHNAERBEM R VPRI 0L T, 5 BRI BEAT R, A
WAHEF NI A6 S BT (5 BB INE) A RME A RLE N EA S

VU R 8 ] R

Lo BRI AIIRE [a] ) R 5 2K

vt N AR A8 S5 WU L SE IR Y, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH D0 B B 1] (1 RS

2 FRHE R 2 i R I S A

BN BT G A AN, o 2 A RIS AT R R, 358 N A4S F RO, #f
VARRAL s F e AU LN BN S U, FRIB AR L.

BEG AN A A NGB AL o] FR T, TBe IRl Rar s Bk g A6 1O AT LS A DA JBE [ B
Mem AR, Bt E R RE AR, ReBEEARKAE T+7 H (B H) AT
S [P 3 T o A 2 L [ Bl <5 ) 2 P 1) At 2 £ ] S 2 2 A DI [ 3
SIS, BRI SO IME S IS, 6 & R QS AL B

AT 5y BT 5 T B AL S i 3R 38 TR R G R AT B S e R G
B BB AT By 28 G0 B JB0E B e SO N PR ) i A AR S S BN KR ST R A
JIT REA ] (R PR 2R R b 55 A B AR, D B [ gk Tl Ak I ) A LA

3~ FHIARSE (] 7 A Af A

B TN NL LASE B I 8] 45 SRR 52 PHA 250 H U AN B[] FR 4 1) =24 KA D H
BRI RIS H (T H), EIEFE T, AREECHME T+H H X238 5 0E
MERATHIN . T HIZSCRIATRRTE, B ANAE T+2 HE (B4 H) ki 214
B WA B DU B BRI R ) A 5 2 0 A BTG DL o A R AN ST B
TER W R IUAS 4 AR IR 25 4 BE N o B AH SRIE AR DL e b IR 25 S B FLE
NP R 5 AT

31



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB H B2 [m] R 1) A2 B MR BT — € e, AR B L
P SIS R A o FH O B2 BT R B A LA BC WL OB A S RO fE . X T FR AR
BN DL, BB B K A

Bk 8 N AT AN SRR U IRV BB N A 2 e O B A AR 2 e
SR A RIS BRI T, MRV b3 o D AN SE (] R (R I TRIBEAT TR 48, JF:
WAL R St H AT (5 B EEINED) A R ERUE B B~

v PR RIGE B ) R R BRR A

1. ESEHAEHTO (W EEHRG MHME G R E R ER
IRH I BN N T 1,00 76, 18I0 H A 1 B2 e R AU ARG 1. 00 8. 448
LR X R A1 R A BR A S 2 22 A HAt RLE (1, DA A S LA (1 Lk 55 00 e it (fE
BARIAET AR 1,00 78),

2~ B AR AT N AT LUK EL 4 f w0 o S e A BURE [, B2E 0 [y A A2
T 13, LR T B & 0 WA NAER: 4 B LA 258 5 K )47 0 42
DF T, e BENH BORH I S 0 B A\ 48 [ A 2 B LA 4
FAZ G P R B2 e B AN > AL PR R L ARSE Sl P BT B[]
B e A IR D S B K T R AUD T 1A 21600, ASSZUEIR, (H R RE[R] I 0 250
IR A s ]

3 ANH g H AT AR N B R AN B PR PR, S8 BT A
SE ARG H R R A WS B LR, BARRIE DS AR 4E 55 0 B 5 Bk ¢
T, ERFEEEEN. WEVRIUE ML E S RLE .

A 4 ) R RHAT B e A BIRF AT N 2 A BT £ B KA AR i
Bk < TN 2 SRR B — BB 3 F U < T PR B < . 1 4 R D L A R
FELE R N 7 {5 02 <o HR D S5 It D7) S ORGP A7 B B e R AT B B
BB P NI TR ISR 5 ARG A2 Ml ) 75 22, ) RIS i g A e DAL
il FARIEEGE AR A

5. JEEEH NAEEENEM VIO T, TR R HUE B I S AU e: (vl
T AE R PR e BN AU TR B S AT AR R M5 BB INED 1A ol
SERUER EAT

N~ FRANSE ] 1 3%

&

>

32



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

1. Hg2H]

ATk G FR I B Y R BC RS, ASUNSE G I, EE M T AR &R
7 . BRI

AT A SEBE G AN F A 2R 540

RIS/ D ARES BRI E
M<<1007 TG 1. 20%
1007 75 <M<<2007 TG 1. 00%
20077 75 <M<<500% 75 0. 50%
M=5007% 7 1,000/ %

[Fl—38 5 H R N T LA R AR I 4, AJRIE 4 0 A0 H D T 4% A 28 R
HE . CHSE S B R 3%
2+ TeIH] 3% H
ARG A K. C RIS AIINCRUBE R 3%, & F AN A8 el g % e [m] 2 H
V52 ] 5 0 00 1) 22 4 U AR AT N R, 7 55 A AR A N B i 5 4 0 0T ST
i

N HE G A B2 0] B R AR
FHERME (T ARESHBFREHRE | CRESHBRE K
T<7TXk 1. 50% 1. 50%
TA<T<30X 0. 75% 0. 50%
30K <T<I80K 0. 50%
180 X <T<<365% 0. 25% 0. 00%
T=365% 0. 00%

X A RIS ML X TR A I G A>T 30 HABCE AU IEE[E]
P BB AIEEM RS e B> T 30 HEDT 3 N HRH
BENSCH A IRE [0 3%, R AR 86 [0 3% LA 70%TH AL 7=, XHfr8ifrf ik
AT 3 A HEDT 6 A H BIBCEE AR [ 2%, K A T8 0] 3% S A
SO%TH AFE G775 RHFELRFA R G HAD T 6 A H 5T NI 182 [R] 3% ,
R AT [ B A 26% TH NS 77 3T C RIE e B B 1] 5%, Hs
BRI AT o RIFNFE G 7 B8 70 T SO0 S A H Al b i T 82 3%

3. G T AR & 5 [ 20 € 1G9 T B Ao sl 2 O 3, F B
L3972l A il 38 Uy s H Ak, (5 B R 7MW SRR A2 L E B
ERrE.

Ay AT G AR KA R T BORE [R5 T I, < PN AT LR T2 3 5E L
i, DA ORFE A A A 2 P4 o AR AL T iR D0 5 50 RV S A S 2 A K

33



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

WAEFRI] EEER R E

5. HEEINT ITEAE RIEHIFEMME LIS EFLE, HEANHES
D B0URE A AL R 77 A S M AN 500 (R 475 T AR 17 3 175 00 ) e 6 4 (R v,
SE JAEAN 2 LT JR B SR A G Bl o 7RSS SRS TS SR, F2AH DGR B3 1 1 2R
JEAT MEFLEG, FEE AR LUE YIRS P P . WL (a] 9 2 sl 5 iR 55
WA,

o Ry B 8 e 4 AR T B

(1) HIE A S MR AR N:

H 1 9% FH 38 F LE A9 9 R

Rl 0 = FR A/ L+ I 9 3D

F ) 3 FH = PR U 4 20— 1% P g 4200

F D (3 0 = 14 R D 00/ PR W 2 ) A SRR SR AR HE

F ) 3 FH 3 P [ 52 42 0

H D 3% ) = [ <

19 R ) 45 A = R D) 4 A — HA D B

F D (30 = 14 R D 00/ PR W 2 ] A SRR B4R AR

H A3 AR T A 4 SR B HR DY 8 LN T 925, DR B/NEUSUR PR AL, ER 7= 2R
(RIS LAY 2 ER 4 I = 2 AL

(2) I C RIS HBITHEARXN:

AR BT NSRRI C L SARE, T HR IR A0 T 55 7 20 T

H DAY 3 = R ) 4 0/ PR 4 H C RS B

(3) WA SR Ay, RIRTHE 5 BEI5 LD & FN 7 3 U0R B 21/
B GO, E G AR A AR B G E 4 I 7= A

) 3: E T H A BRESMHIFE R 1. 0160 75, FARE AKX I AT S
A SRIEGOYET 10 T30, XFRLEYFRIE R AN 1. 20%, 24585 NAT43 218 A K500
A

1§ H W 441 =100, 000/ (1+1.20%) =98, 814. 23 JC

HH 18 9% i1 =100, 000—98, 814. 23=1, 185. 77 Jt

HA 1341 =98, 814. 23/1. 0160 =97, 258. 10 7}

34



EIAT% Hc%%'fi%ﬁg%gﬁ] WY CERD

B, BUERIEH A KRS
EAR A

FILEG ML BRI H
FIL BN

B #5545 10 I IR S A BEEE 0
W EE 9 1. 0160 JG, AI433] 97, 258. 10 fir A KAk
il 4: AR FRHEE BT 10 oA sEESE C
KK C RIS MBURES 1.0600 J6, NIATFH|R) C
HIEZE =0 Jt
HH 47345 =100, 000. 00/1. 0600=94, 339. 62 7}
B 3P % 10 HoeHIWAIRE G ¢ BES M, REHIWYHARS C
REE M ALFE A 1.0600 76, WILFTTFE] 94, 339. 62 £ C KILG %
2 TSR T
R [0 5 45 201 = 2 [ 3 400 > B ] >4 [ 922 S 25 4y 04+
TSR [2] B FH =82 [m] A e 400 X S [ 2
T4 R [ 0 0= [ A, 40— TSk [ 5%
BRI RIS T NTTE, REBNRUE 2 A, H AR i e Bl
PR HH JE 4 00 7= 74
i) 5: FEARTTEWEEIARS 1 G0 A RESHB, REAMEA 30 K, XN
(e ] 2 %65 0. 50%, BRI E 4 H A RIES M ETFHE 2 1. 2500 Jo, NIH A4S
I [ e [ 5 40K <
I [ 4 4 4i=10, 000 X 1. 2500=12, 500. 00 7T
I [ 3 =12, 500. 00 X 0. 50%=62. 50 7T
182 Rl 4 401=12, 500-62. 50 =12, 437.50 JG
I 5t el AL 1 3t A RIS E, FrA Iy 30 X, sl
A RESMBUFE S 1. 2500 76, WIH RIS )8R G40h 12, 437. 50 TG,
Bl 6: HEALTTE AT S 2 Jifh C RELME, FraREA—&, WRH
JE[R] B2k 0%, IR H C ISR BUFHE 2 1. 1500 G, WL AT 43 2111 i
EEISE
I [ 3 4 =20, 000 X 1. 1500=23, 000. 00 7T
B [ 3% F=23, 000 X 0%=0. 00 7T
1 [ 4 #1=23, 000-0=23, 000. 00 7T
B R FH M RIAKE S 2 Jify C RIEGMB, Frfa iRy —8, RiBE Y

35



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H CREEMmAFEZ 1. 1500 y, RT3 2 5B [ 546y 23, 000. 00 JG.
3. ARESEESMHPUHENTHE
ALy A RIELARER C I SARE 53 B B AR, 43 5l vh BN A 45 %5 e dk
SMAIAHEM G RIS M BRI EHE . RIS KRB MEHERTHE, R
BNEUS S 4 60, ANEUSEES 5 AZDUE N, H AR AR B K e 4 T 7R
RS, T HES S 0B E R & RS0 B EE Y RIT e 5, JF
RIS AR e A E . BRREN, ZBITE ST, WTLUE MER A

P =Y
= o

I\ SR ECETE RIS T

KA THNGORT, HEEE N AR 4 s B 5 e 2 %

NS NCIE 7 WA RS 8- e e ey (S

2 RAEZE A FIRMGE M EHE e 5 (S E T DU o

3+ UEZE. WL S e SNE T S el AR IR H A=, SEGREEHATL
AR H R B E

4 FEA2 BB B A A W HH S Al 8 2 SR B0 7 AT 2 < 0y AT AR 2
BTN, R E A TER B GG BT A, s A RT
G AU R, R AR H AR5 A S B A AR 2 S Y .
- RRE B HT Al E 0 R B EHE 50% A B, B 5 IESIEE AV
BNE, FEEE BN S E S E2 R R I HIE

7. BEEH AR IE LRI RIEA TR S S R E R
DB L9132 3 i B 50%, B AR AR FILEE 50%5E B 1 T .

8. FRTH I I BN T E AR A I, FR g R L IR BN
BN B H B 5E F T B PR

9. REHE NI E B FEIE I 2 DA E B < 1 TR 240 0 1 HABE I

RAELRE 1. 20 3. 5. 6. 9 WEFHAHEL ~ HESEHENREGF
PTG S I, <5 NN 2 AR A7 O A2 e W B )8 1
W23 5 o UNSRAETE N (1 HH ) HR 975 40 2 B B 7 T 2 1, AHE 248 ) HH A DA
IRIEZE BN o A2 5 RIS DU BRI, 5 58 BN LS IS 1R 2 FR UL 55 4 7
.

2

NGRS TR

\

B
=

REXT ik <5
i—’l

>

36



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T 15 JBE (] BIHE 22 S AR IBE [k I 1 175 7

KAE TR AU IR, i 8 BN AT 745 1 S B B8 N 1)U [ H AT B3 2 S A+ T [l
I :

1o RIASRT T 800 4 B NASRE S4B 1B 3k L

2. RAFEEFRME T EEE TS ER U

3. EFE. MBI B PTESNC 758 S AR IR AR T, SRS EEAL
AR H RS TE .

4, S BN BLETFICH A EUAURE ]

B RAEGREEFE S IR HE R4 T B ik 0 A A AR 2 R T I

6 RFE BT AT E H 2R T E 50% 0L R, S5 REIEE A
TR, B TN . 24 J0E 2 SARK T [ I 457 4 A 2 R [m] R RS

T RENEIUE B FENIE M 2 € B e A R 24058 (1 H AR T 7 o

KA BTS2 — HLJ 8 BN R 45 6 [ B3 2 SO [l TS, 6 <
BN ML E b IR M 2 % 58, CRAIARIRE (] H A , 2k e BN N AR BISCAT
U IS AN BE AR WIS AT 5 LK R] SOAS 8 0 2 BN P R RS R o PR R A A B AR 20 P
SEIEIRIHE N, RSB 73 AT I SA o A I BOR SR 4 TR TS T, #ekea
(5 AR AH G 2%k AL B o B g A 5 A N AE R TBE [ IR m] S 55 1 380kt =5 H Al ER 3R 52
BRI T LASHICEH o AR5 JRE R O 0 VR BRI, ik <A TN N B P 2 5 [ b 55 F)
VIBETIR/N

T EUBURE ] A1 T S AR T 5

1. EAURE (Rl A

A AR HE G PN TR P AR 2 < A7 0040 B ] R 35 (OB [ B 00 0 80 _E 2k 4
e A g RV A B U 05 U U A L L R < e e e N T AR A
S AR A AT — AR H RS S A 10%, RIAR KA T EAREA .

2. EAURE ] Ak T 5

25k < DL EUARURE (]I, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
S ABURE AT i S ] T e ]

(1) S 20 g8 BNV BE 7 SIS 2 AR L [m] FR 35 I
2 1 I R RE PP AT

37



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) FBr HERIME ] 242 5 H NN SO IR0 BT N JBE (] FR 375 A PRHE A
9 BRI SE A B0 N 1A D ] R 335 T 3 A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 A K
PRI, e B NAE 2 H RS IRE ] LA T B — AR H 3 S B 10%F)
AI3R T, PR AR L[] B S 1703 X T2 H B IE [m] g, 7 24 4 BRI P
[ F 7 B o B (] H A B B9, e = H SZ B R BE [l 7 4515 36 R REJBE (BT 7
BB AL SR A 0] 7 I 7] DA 3¢ S JO e [ B B ] o 32 % A SO [l ), g
ENFEN N — NI H 4R Rk 0], BB 4 dsE Bl oy ik, R FEHUH L[, =4 H RSk
2 TR P8 7 T [m] R S5 K AR R o S 300 (R BE ] R 335 55 R — TP JRE ] R 3 — IR AL 2,
TALSEBOIF LN —IF I %I & 0y BT E il TH OB [l 0, AR,
HL A [ ik o g B ANAESRATIRE [m] H IR IR R AR WA 3, B AR BEIRE (]
A E S AE S (Bl AR T o 8 S S (] AN B2 B 28 G ] e I - 0 ) PR

(3) HAIEERAEEDUSER, H A S0 AR A BE[R] 3 i — 4
AR H S ET 20% AR, 022 e s BN SORHSEBE N BTBE (8] H 435 A TR 3 Bl
N BRI SE A B0 N A D ] B335 T 3R A 1) I 7 A B AT R 2 0 2k 4 B 7 1A 3 AR
PN, e BN w0 L St A ST 7 BRIRE (B HR A, X Tz dk e AR A A= H
R b A H 2 S A 20% DAL AR AR 20 8 0] B, R EAT SE AR X T
ZHE S OB N 200 LA A ER 7Y, e BN AT DURSE T BL © (1) 2% (el
By ¢ (2) ER SEMISE R 25 U5 30 HAb S S WA N AR (8] B — I
o X ORAEMEEIER 7Y, QiR NAE SR AL (] BB I 8 R BT e e, D 3 =4
RIS B (R8T 70 66 (] RV R AR s IR SUIRE (Ml 1, K B BB N — AT H
gkl ml, AL SERUF AT — I8 12383 00 BB D B At T 506 (] <-4
CABESRHE, EL#I 4Rk k.

(4) BPfsMEml JELE 2 NIFRH AL G AH0 A A B ], dn i 44 P
NNHE BE, IR I G L) B s 2% 52 A8 ] R 33 AT DUSE 22 A+
WRE R, BT 20 N TAEH, JFNAAEMEBN BT A

3. BEBUBMI A~

2 A bR ERURE (] R BORH R IS, i < BN 2108 I R 2 A% L Ek
H AU P E W H Al 3UAE 3 NS 5 H B RIS e B AN, U WA R4k
BIRE, HEMHNERMEEN ERIER S,

38



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T B R B [B] A 2 7 A T TR W e (B ) 2

Lo A bR T4 PR ERE [ 175 L A,k <p e BN A R S0 PR P £ A
I BRI FE A,

2 4 HE N T DUHR 5 7 457 HH D s (0] ¥ e 1, 5l BT T I H AE L E
A b0 T TR A U [ ) 2 o 5t T DURR AR S B i 0 A 45 2 o v
LI TS FR N B [ P ] e B T AN S AT AT EHOT TR A

T R

B HEON AT DR AR ST R LA S B e 5 R L E o ITF A Bk
BB NS B A HoAt 3 2 TA] A a0l 55, B e i vl AWSCH— 5 (R A 3%,
FH SRR 22 g e BN Jom I AR A A S A I S 2k < 5 TR) 9 L E W O 2 o
FE BRI [A] N SRR 75 R 308 N S AR L .

= BerIE 5

B RS il R HE J 4 AL LR S Bk K L RN =] s AT S T R
17 AR ARAZ 553l 7 A SCEACHUG N AT L R e B e e e il o, el
FZ AR VA A B 2 B 23R 177 s EAT A B AT O« TEiR e B3 o
THOLT, 238 1) BRI AR AIE AT LA Ak S R S AN, B 14
HEAR SCTA A2 B [ A BOH LR 23R 17 AT Ab 3

AR IRIE S M AFA AT, B A A e 08 i SR 4k N 4k K
TG 5L B 0 WA R EL S VR A 38 o0 0030 W 204 A ot 1) 32 < 2 Bt
A s A SR AT A2 i FREN U AR A2 R S A5 B ey B A7 A7 AT 11
BE A A R e 45 ot BAR N VA NBUEAB A , 7p AR il ;P s iR 3
S AU ZRIRBEI AR BURL, X456 26 AR AR 2 P B 1k e 10 AL
FEIRLE TP HE, 4% HE B BT L RIE HOAR HENR 2%

0. EEMETE

LG ARG N A Ip B R B 0 BUE A R A DL 2 8] 33T, B4
B HLA AT DA OO RO Am v DU 8 9

T EWE Bk

BB BT OB NI B E e B vt v, AR b e BN 5
ITRLE « $ BT NAE TP e W1 e B 08 vH I AT 5 AT L8 B NaE A, BE09ER

39



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B ZIAMIG T 5 0 8 B NAEAH 5 2 5 BUCSE BT 148 S 0 9 45 o P e 114 o 0
5 BRI B I FP ) <5
TS EEIIVRES . RV
FCHIA R 5221 E A BN ARIE B R 1 S B VR 45 S5 R, LR
FICHUAR] . FFE AR FAR IS B0 T RS SR .
BN REE 1, WUREE o P AR B G — R4, R S5  r BT R
S5 TS ST PHEERLS A BUE IR
UAH I A0V JE 4 3N B 0 A0 1) T A 55 B A 4 5%
B4 TN\ K ) 52 ARSI it A I 140 b 25 R
b, ESHEELE
FEFARE AV HARA R A B O0 T, B8 3N n] 32 B AR 6 3 R A\l
i [EHIE W 23 AT B AE 5 3 Bl 8 s A Dy RT3 A0 Lk 19 FR S 9 R B
DIRApASE S o S TR Y= SLIPNE LR S R Tk N A L & )
N BB WA NSRS 6 N 2 1 IR 55 U /0 B A e bk 55
N S AL T A < Y HR i 5 D ]
AT ST AR AL P, AR 5 <53 1) B O R0 B ] 2 P DL AR A7 5 1 ) - ““ )42
B 25 B I R AT B R A
I AEANIE SO SRR RN HRT <y R AT N 258 10 S5 1 AR 52 1)
AR N, B BN PR HARIG DUAE JEAT — R o onf b ik R U A IBE ] LA A2 AH
KMV 55 () 22 HFREAT AP 78 AR BE TR R AT A

&
W

40



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B EEHBHR

% Hibx
AN i e B e B T2 REUAH R R AL B ISR A8 P M 150 2 6 XU R T 4
N, GBSREES KA ESGE, I 5 SCIE AL SR 1 BB R
RN &4 e

AT G P BT U DY B R PER i TR, A E WARVE R ATE R T
SR CHER. Gkt LRI A2 R & e VF BRI A
W5 F P ISR T 3558 5 BRI T FoVr SRS A IR & 58 5 i LT e (LA
NRIRR B BOERS IR figE CRAEEGL AT 2 OTBUF G e
bt AFE R IR FHENTI IR AR B 6 AL
I ARHGIEEAE) . BUTSOIFIETR . BRI, HRATAER. FDA R Seml
IR et BERIRG B AU 6T DU SE AR ERIE I 2 fe VR %
B A gt TR (EZ0F & IR 2 AR SR E) o

URE AR B B B DL Fo V2 e B B8 At i il AL ) DUORE L A2

SRR

gl

&

H

%lﬁ#

BE R RHA LU BT 34 W I LA 60% —95% (L #%
O T B b (B SR LGB o I EE B = 1 0-5000) s F 7% T & A R S gk e
F AR UE SR 7 AMIC T AE & e 57 1 80%. FANAE 5 H H &R IR
MR EAHHE . IR A L TN L G IRIES S, REEAME T B & 5=
{8 5%MIE B 2 HEE—FE LN BUT figr, SN ERFEEE &L, Fill
ORUES . RIS IR S . TR IATR . R T IR U A 4 kTR i #50 ¢
LU 755 A VR AR I AL PR R

U SR E A B A WU LU R AR B 1, DU S B LB, A
B4 (P 5 3 B 2 fHOAH L T 2

= TR

1. BE7=ic B s

X AT B AT IR AT 7L, S5 G B L, SrE e et S e s TR

FIWT 5 RIS AT O B AR K 71, G E TR, i, imiig
TH A mn TR

41



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 PR RN

(1) T E X

AR, B EZGIRE. BRIV E N R, S s AT 4,
J& B TR R AR AN T 1y o 9kt A5 32 RURH OC (AT P AN 2 w30 R
JENUIE . ANFES R 1 R 0 N, 8 I R ER R (AR SRR = L iR 47, &5
G AT A T W AR R B B 3 e g o M ST, 12 e TR
R 8 R R RS, SR B A R 3 TS N B AT R . ARG
W AR R TR A G BT AR, BRI

MBS REAL S ARG T . A SATER AL AA F . A 4t
B2 J5oRE, A5 JEURM ) Rl ). BEZGOREE NS . AR . BRIT AR, BRI K
BR7 M55 S5 7= W RIIR S I R 294 BT DRk &Rk, ARINARSS: DAY
SR BBhERST . D2 HLRS DL DR M BT U BT A A

KK, MR HT AT 5T R BB AR B 1 il A B 4 e SO R 3 T 78
AR BTG KA AR BN I, BB AL JBAT FHORAE 77 J5 AT LUK Bk 5 #4714
RORMELT, JE7E SR AR S U B kAT A5 .

FH RNV 5 4 B A 4 BT 975 1 Ak e = R AT L N 11 BTl A D, DL SRAH
MV 55 R R 5 3 R A b T A WA R AR B Y RV R, — IR R
EHIIR BT EH

(2) AR i SR s

FEAT VG B B b, AFESE B R KH B T BRI, SRIBUE It
AE B M AR S & 873200 BT A m AT AT R AN AT, S8 AN IR B A48 g %
Kb E A A RS AEACEREAT 20T, RS IRA R  E A T

D ARHEXT BT A w M i FEAFE LT ST :

A RNFIHISESAR S BEAHERAFWTSHME . BIRLE. ol Bok
RHE,

B 2 A (A R s tof il 2 RS X 2% 5 R a1 O A b R = Jg 4 A
FRARERE, —ERGATTEEINE, rRrstk, fRoe

C AFVAHJ T : HEATREATHEW . A TTHATIHIR RSN 25 H
HEHEREAN, EHANZGRAgEmM. fnFE, 25 EBEME.

42



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2) ARHES 0 BT AR 1 E S AT EAE DL T fabr:

A KRR RR: IR ER BRI K R4 R 3 K R 4

B WM& Hadn: BAIZE. BARNEE., SRR, BRI ER. 28 ERIN
S/ S A

C iHETEFr: &R (PED. T &R AN B A K HL AR (PEG). HifH% (PS)
AT EEE

(3) 5 M T A 1) R S 43 % s

RIS A S E R T 28 5 BB ELE AL B T R E T,
AN FH G A B N LR 55 3 (QD ISR AME R A AT S /M 0 . ARSI 456 A
AT« 1] T L 2 ) i 1 7K T 5 5 i e 52 9% ) = 2 D 3R o e s s IR
B

(4) TFFCSEAE MHETR Sms

SHFAAFERUE R B, AT KRR ST At b, 3@ i e M A e &y
PrARSs& 1772, R B LR S AR R

3. RIS

FEMRAA MBI b, RS AIEHAMIE . RS WETE .
JBBRCE . U ah 3 2R SRR . ALAFBOR SRS S S B T B T &, 7
SREREUKC AR A ) Ui s

4y PR RRIE SIS

AT N S S RRIE S T3 DM S = IE R0 oA 32, 540 T RHna s
Bto PR R ORBRTE TR Al B 7 T i AR I IR I A BT, AN S0 7E [ Py %
PEUESFALT i BARBCRAESE T, SR S AR T 0 T AR A AR 25 s Xk
AT PSS 53 BT RVNME VAl J5 AT P o AR ofig P A 4 H1) 53 7 SCRFIE 25 R A 18 %
I HEAT /0 HICR 58, DRI B 1 AU

5. RRATA LT R

(1) Befa B 4% 08 eng

DN UE SRR R H bR, ARG TR B R B AT T, AR XU Y
JEW, AEACRE Y B, & s R BT . AR FE SR H AR I B & 200 s 1t
U 28 G BRAMRFIAL A AR S5 i, SRS R BB R . RIS RIVEIAR



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

177 NS SRR AR 28 5y, LB H T3 R T i Aoy R H .

(2) [ {0 B 4% o s

A BB A I RGP, AR G 45 5 0 2 A B T 5 FIE S
AT, S R T AT A R AT, AR RS A R, DA
WOREN B, & s H E G Dok S m i s AL & s /R . A8 B R IR Bt
AR, AR S ey S snt B G B R B 2 65 5% 1 s M A S gt
ATEREFIN TS, (EIESREEE = A Al b, F7oR I 6 0 77 1) i K AR e 4
fE.

(3) J EEHARCH % s

I SR A 5L G A B VR 4R 8 T H o AL b i R XU 2R A S0, DAY
TME R T H S5 IR R 5 o IS AL 5 58 i U A A R T 4 5 7
. il N SEULORE AN E 1A

ARG e ST FLA A AT AR P T IO HE A D0, A A R B A LA FO VR
GG HAMATA TR, TG4 o A SO A A B e, e
AL G TE H bR AHE N R U NS, 7E 78 7 VA AT AR 7 i 0 IXURS RIS & 17 Al
b, EEHM TR

I 47d e

1. HAERR

B4 (5 T 2H A IR AIE LA PR 1«

(1) RIEGHFH G TR B RS T 1 LBy 60%—95% (% T
s T 1) T S o S B (R LU AN 50%) s BT AR G A [ S R
FBAH DR IRIE 5 B 7= AMIC T AR 4 5 42 B 7 17 80%;

(2) 25 H LR fa e, BT BRI AL TREMN L
GRS, PRI T 3 4 08 71 E 5% B a s 20 1 7E —4E DL (M BURF
05, MENEFRAE &S FHARIES. RIS,

(3) REEFA—F AT RITHNES: (F—Z A RILE N R & A R 1T
(¥ A+H B & IR0 5D, A S =3 E 1) 10%;

(4) RIEGEHNEHRNEHEERE — K AR RITIES (F—FKAH
TEAN R R BT AH AR IHED, AN I ZIESR 10% ;

44



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5) ARFEEHTET A — AR GE A& R P SCRRIEZR I LB, AR
BT EHE Y 10%

(6) AREEFFA MM L RHES, HliEAGR LR E
20%;

(7) AFEGFFA I F — (87— 15 - O0) 557 SCRAE R I EL i), A58 1%
BEP SCRAIEZF R 10%

(8) A48 H N PRI A AL G B0 0T T [F) — B AR AL 2 N 1 8% D8 8 7= S
UESF, AR I & 2R B SCRAIE SR & TR 1096 5

(9) AREL R T(5 AN BBB BL (7% BBB)H ™= S FrilF 4.
B R G SCRAIE R IR, IR B S N R AR SR b dE, RIEVE
TR KAz HkE 3 AN AT LA il S

(10) HE W77 2 5 e S RAT FRIG, AN T R IR < BROAN R o AR ik 4 1
W, AKE G T R 1 B SRR AN PR AT R A R AR RORAT I S

(11) ARFE 430 N A W ARAT 18] (R 17 3730 A7 555 [ N 1) % 4 AR AAN A5 o ik
SR TEIEN 40%, BEN A EARAT ] RN 17357 5 55 [ 1 K AR M 1 4R,
157 5 3 5 A5 e 4

(12) ARHE I NG AT N R — K BT A R RAT R AT it
W5, AR T A E RIS R R R 15%; ARG NS B vl
ERA— R LW AR RAT TSR, A I % T A R AT R R S 30%:

(13) ARHE 4 T Zh BB TR AN M2 BR 557 (¥ A8 G T H AR T e 4 %5 7= 14l
f¥) 15%; PRUEZTTAsl LT AR BCAF I FE SRR 2 S5 5 & BN 2 41
[ K] 22 B0 R G AN i LU TR 1 1, R 4 3 N AN R Bl It 8 M 52 R 5 7
iNE 4 AE

(14) AR F: 4 5 A SFRAUE TR BHE 7 i b BENIE M 23 € 1 FoAth 44828 G5 nt
FHF R 158 Sy (¥, 7T He 52 03 4 ot (0 0% o SR 8 21 5 B 4 [ 24 A 3 R S
TRFF—2L;

(15) A< o 5 S B P AN I ik <5245 B 77 1Y) 140%:

(16) ABEGHG TR, IR T BB G R«

OTEAEMTAE 5 H B2, FE ISR NBARII B & L E A1 0 e 4 ¥ =14l

45



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1] 10%;

@TEATATAE 5 H H 26, REA (1SRN i 1 BRI 48 M IR & 2 56 e
TEZ M, A4 I 95%. b, HIMERIERE. ik (R
B R AE—FE LA RIBUR 7). B 3CRAIES: . SENRERRE™ R i
A B %5,

IEALAAE Ty H 2%, 154 B H e 1 B & A (B A B e R R
ETTE Y 20%; ASIEE: FrieA M S M A N . SEH BRI &AM, &t
CRLZETHRD HEEE T HOIR S F5 5 (G RD) 8T BB R 5 LA K
HE ;

DAL G HNAZ S (AR (K MR & 20 M s S35 i
b3 5 A S P E ) 20%;

(17) AREEEHR T TEAGUALE, 0N % 5 H & R

O 5 H B2, REEFFEMFENE G ELME, A 54
BEP A ) 15%:

@TEAATAE 5 H H 28, REA SR E G B R 3E IR & 20 i 56 ik
T EZ A, A 5= 1) 95%. o, AMERRKE. iy O
P HAE— LA MBUR 7). B 3CRAIESR . ENIREERT™ CR 5
XD 2%,

bk
S

/

?‘__“t:

®
Bt
s
SR 3 B
o
==y
=i
St
So
m
o>
St
So
%1
@
of
-
=
=
=
=
&
T
>
S
3
=
St
e
&
>

S H E Y
ELB AT R L 5E 5

(18) AIEZ HBERBUZ H 1), BESTFE N HER: e RAR 6 (1
B 29 STAT RIS B <5 S BN I I e B 1 ) 10%; e 3z A
B, NRFA AR IESR; @S2 YR, R & 24T B /& 4
B < A 5 BT AR A AT PR RT b S UIR ORALE <3 A B e 500 KT B AL & 2

46



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

THAE AR i <5 B3 7 1L 209%. Horbr, & 2 HME 2 IRAT B 3R DA-& 2 sfe it
By RS RE IR NG R A R 2 E R GRS GniRE e, MR &L
S50 BT AR ARSI B AR 5

(19) F= & BB AFFEIEUE R L R BK B A BT 28 2 IR AT, 558N
ARG RIREE G IR, EEAE U B 5 A E N E

(20) A B B E IS 2 e AT (R4 R 258 0 A 4% 5 PR

fr EIR (2). (9. (13). (14) 1R, BHESRATE 10 kg7 kAT
NE I B AR Bl S5 5 5 8 TN 2 A 10 DR 3R B0 R 4 15 08 LU AN 5 Bkt
SERCE LB, BT AR KA 10 M5 H N BHTIRE, EhEIEESME
FIRF RIS TR Ah o B LA S5 A RUE 1, MHHRIE .

GBI AN Y B RS G FEAERZ HIE 6 N NS MR A S BT
HREE R RAE . £ LIRIAIN, REGRHR TR 55 RN A A&
B RINLE . BB E NN SRR ERIRE ShEH 2RSS FAES Hil
i
AP SRFAE A B A D0 < (R 40 S % B AL B AP PR AT AR B 1, DA
AR S S FE e o VEERE B B T 1O R IR, WE T AR S, B E
EWNEBATELIEF G, WARSRBEA KRS, (HAERATA .

2. FEIbATH

NYEPFE G NREVER G, SV AR T TR S S5

(1) RBIETF;

(2) 335 [ HE [l N BT s 2 S AR O

(3) MK TR TR 5

(4) JSEHAMFEG AT, HR T R 2 5 ME KBRS

(5) HIEEEIAN ., BEEFEE N5,

(6) MWENHRZZE T BRIUETRSE G ik S AR A IE 2 BIE 728 23 5 3

(7) VR ATBUERURTH B I 2 90 E 25 1 E i HAbE ) o

B EHNEHEGM ™ LLESGE N EEIEE NSRRI AR SLhr
PEbil N B 5 HAT 55 R 3 50 R 0 B RAT IR 23 508 AR B 3 P R AR S, B
BN HANE RIS 5 1, N AR & B2 Bt H AR AR B SR, S8 B 50

=



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA NAI 22 05 RN, By a5, Sl ST {g 4 A e LD AT DPAS BILAD, 4%
BT A S BRI IAT « MR 5 I SEAR BIBE G0 AR, Rk
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
bR ERE . S EAEE S N DR X SHRAL S I AT A

H B NN S R BHE AT i AT A G ORI 4 5L, RE R A7
B SN SR RIS 44 B BT N IR 6 B R 2 58 B AL BN
BBHElE, (HAN IS E AN R R GAT AR DT

PR B S T IO B R EIRPR A, AniE AR G, AR ATIE R
FeJa s NI 3 g 5 0% AN P 52 A0 5% PR 1] 552 LA B ) R R E ik

SN |A5{= 58 3:4

ARFE b S LB E . FRIEER 24 AR B s R *60%-+1E A4 B2 T DR {4 Bl
o 28 (s A LV 2R 477 5)*20%+ HH IR 25 5 5 27 T Aol i 25 +20%

IR R 24 AR R Ak TR R R A R w] ], Rl BB B 45 AL 800 5 K4
FEAIBE (9% 300 #5500 Fi5 Ki sefin ) mh e T L2 245 RAEAT L B
oxa] s JE AR BT R AR B R E A £R G TR RCE BB BT DR daallk 55 A T 24 ]
IRIL, SRR 2y DAETRAEE G, P DR 3 s M) e TR = I R 25400 BT 4
A SR R REARR I, 1E B AR AT e B R BT R ST LU B e s TPEZR &
FHR BN RE B (015 F R o 2 i, JWIIRMI R TE I, 38 T 7 51 11
N B A o BT AR T <5 4R B0 RN 50 0 LB BR ), a2 F b3k b 4 L e
RE % RS S A 3 < 1) LS A 2 5 A o

WRA JEE AR AR, BCE IRV ST LU HEAR BEAZFR, B AL
JBH S SEREDY T I 1 32 KDL G LU R A Y, B R i d L i &
TAIE SR SIAE TR RN, AT UE SR EFE N — ST,
FEAZ IR B A T BOR B AT I 2R 7 5 A2 M Bt FU S I T B I 2 757 o P R AR S 4
b 251 PR HE T 2 R FE B AORAS B R AT I, 2 58 BN ] DAFZAH O 0 1)
SORBATHR TG, WAL 2 & 0 BT NG5 1 SR, e FRORH {BA Y B
CIE=EAMIDE R (RSN AT B A58 FAIDE L =R 8

7N~ DU 2 R

AR R E RS, HXES I T & T Ml R e MG ke, (K

48



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR G o A G A BB OB AR OB , 2 I BB AL T PR B A8
BEBE AR TS LA A8 B R U 58 22 57k oK R RS AT IR

. e NGRS AT M BOR S BTBNBUR A 2R 50 A 7%

1. BE 8 B NFLIR I 50 RIE AR I G IR SLAT R BUBTRER, R
PRSI EEFA N B

2+ ANHERIE BT 2w AR

3. AAMTHEW I %2 5 E;

4, AEEREKAZZE S JE R RBUCENBUE FAAER E R AR =
N BUETA =R 2

N AL Fr) St AN 3 B dE A 22

S BE AT R RE B AR AL BB AR RAIRE [ BRI, AR e KPR B AR 2
MAFFA ANM RN, SN SEEEANDE 2, PR meE
SRR, R PMRIEEEE A e 5 R 205 Jm -TIARBILE], To i AT
WA AKX

IASHLHI S REITE], A 205 BB AL G Bl . BB skomg . 4L PR, Ak
GUEEE . XS et R iR S5 20 8 DGE ] T A8 .

AR R SERti e A SERIRES . IafF 2k, $est e R B Mt EAL
R SEAT 25506 #5583 B o A7 S KR ) S TP WA S5 U A 5 A L) 25
IRLE o

49



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WY CERD

BTEps EEBEEHASHRE

HeBEHANNEF S LHEFRIET SRR RERICHE. R R
ORI, IR RS A 58 B R AE AN ) S BTAT

H
HH R

&
%

RSP PEMRIR B KRR .
AP A AR PR 2024 52 06 H 30 H, AR5 o s 55 Kb

AREH . LN HER B ARRS 2024 5 2 FEIRE .

1 |EPRESHE~AESHER

FOE N RO ARAT IRty A PR 2 AR B A 6 5 RO B 1 A di
TERRHER DB AL 590 5 55 N, IRIEE N AL R

75 |WiH &R (o) AR S BRI (%)
1 L 2 P % 172, 026, 135. 89 86. 90

o, 172, 026, 135. 89 86. 90
2 LR - -
3 ] 5 A 2 # % B -

Ho. iz B -

T SRR SR - -

4 4 B R - B
5 S RLATAE AR - -
6 SEN IR G i 7 e - -

o ST S [R] T S NGR | i

L T
7 AT A AN 45 5T 24 A5 4 ATt |25, 557, 888. 94 12.91
8 oAt 5 7= 377, 183. 23 0. 19
9 it 197, 961, 208. 06 100. 00

e ARHRE IR, AL E A gL R R R A I EA

16, 267, 754. 35 JG, 34 % = EE I LL AN 8. 25%.

2 MEMIRZBT U RBERRAS
2.1 WEPRBITUAROFABRERRAS

GRS 2 el (o) o G BT IHE L] (%)
A VS NN O 8\ 4 - -

B KA - =

C il i Ml 145, 070, 482. 65 73.59

b ML) #8T 7 BV BROKAE | i

AL R
E et 4 - -
F kR AN, 10, 550, 103. 60 5. 35

50




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WY CERD

G ACEIE . AR AT IR EL

jms)

{315 AR O

HE AR AR B
ARG

137,795. 29

0.07

<Rk

i il

LT 7 55 Ak 5500

BHART BRI

zZ ==

AR AN I B
Ll

55l

N

HAE

PA2TAE

b AR E R R

N~ O

Ga

it

155, 758, 381. 54

2.2 |EFAREATI S REBBRERRBRERRAS

e

AR BHHE B Co)

SRl AT R

APININIEAONEHIED,

FEHEAFEE S -

EEEGn -

AEYR -

<Rl -

7 (R A 16, 267, 754

. 35

Tl -

[EESS S -

HLAE AR 55 -

N4 -

Y4 -

&t 16, 267, 754

. 35

T LB R a BT k)

ZFRUE (GICS) o

3 MG HIREA R E & BT = @ E LR /ANHERS B BT 148 IR = 8 B B 4
Temen pEan e peksce e oA
1 tel (%)
1 (301367 R e 247, 060 15, 367, 132.00 [7.79
2 1300049 o 3 A 263, 000 13, 239, 420. 00 6. 72
3 1600276 i i [ 24 272, 800 10, 491, 888. 00 [5. 32
4 600529 L 2R 25 3% 386, 000 9, 781, 240. 00 (4. 96
5 301033 17 [ 248, 800 9,730, 568.00 |4.94

51




BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁ E)% :FE' ( E%ﬁ )
6 1688166 1 3 (25 24 222,907 7,801, 745.00 [3.96
7 1300294 A=) 232, 400 7,669, 200.00 [3.89
8 1000739 % 2k 552, 200 7,493, 354.00 [3.80
9 (605116 B 291, 200 7,288, 736.00 [3.70
10[430047 T S 2 523, 138 7,266, 386.82  [3.69

4 MEPREHEF DA IROAFRELHE
AR EIRRFFA 77

5 EHIRIEA RME 5 S B LB /N HRFF B AT T8 2R B0 A
ARG IRRFFA 77

6 IREHIRIEA RME & H S F ™ FE B/ DHEF BRI+ 42 B SCRHESR
A
AT AT IR AR B SRR -

7T WEMIREA RNE S ESHFE IR P HEFF R ILA St B R E 4
AREAME AR EIR

8 & HIRIEA FME 5 ZE S B iE LB/ HRF T A BUESR 3 4
AT AW WARRFFABGIE

9 MEMRAZS BRI 5L A
I AR AR AR I B 6L

10 REHIRAZE ST E GRS F U
AT GAIR T WIAR R I B U

11 REHSHEME

111 AREHARKIAE S RBERET R IEF R RIT EEEEE N ILRA
&, RERIERG RS HIT—EARBATESR. 41T,

11. 2 ESEBHE+EBE, WARSSRAMELRLEREEZAKBE.

11. 3 HABBE=FIRR

B AR A On)

7 H AR IE S 103, 149. 64

o YCHIE 777 Bk -

INegi&il 37, 116. 53

57 AT JE -

AL EF A R 236, 917. 06

oAt B CER -

NI AR Y

HiAlh -

52



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

8 &it 377, 183. 23

11. 4 WEFHRFFE BIAL T3 B I m] 3 e ft 27 B 40
AT AR IR AR5 AT e YT T e 4 5 77

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
ARF AR WARHT -+ 44 IR R AN AR A2 BRI D

11. 6 HFAGRE HER IS AR
WY LR, 23T A5 & 1T 8] o] BEAFAE R 22

53



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WY CERD

HH—#a EeKS

4 R N RS RUBR S U I A5 D VR R o ) o U BRI ) Bk 42 U 7
EACRUERE & @ &R, WA TRIIERG . Fa 1 SR ARR A KL
Mo BB, BB CEMH B R SR AT LR 4 ] S AR 6 1 FH SR UL

KRS FEMH 2022 4 03 H 17 H, E& W S%dE#EZE 2024 42 06 H 30

H.
HEESMPupEE KR R 5 F NS H 8 3 IS 2R 1 L
RILFBIRBRERE A
R I%5: {837
HrHHE | SRR
g JRETIER B F U 25
B B B R | ZAER S - 2-@
WKRO RhrEE
i3 0) #®
@
2022/03/17-
8. 84% 1. 35% 4.01% 1. 50% 4. 83% —0. 15%
2022/12/31
2023/01/01-
—0. 85% 1.36% | -11.08% | 0.95% 10. 23% 0.41%
2023/12/31
2024/01/01-
-16.05% | 1.64% | -17.00% | 1.18% 0. 95% 0. 46%
2024/06/30
HEEAR
R HESE | 9. 40% 1.42% | —-23.24% | 1.22% 13. 84% 0. 20%
é\
RELBRIEERIRE C
RI%5: {5857
T IHE | SRR
g ST _ FHE
B Bt KR | ZERRE B OZ6) @-®@
WEKRO RIpEE
HZEQ EAE)
@
2022/03/17-| 8.51% 1. 35% 4. 01% 1. 50% 4. 50% —0. 15%

54




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WY CERD

2022/12/31

2023/12/31

2023/01/01-

—-1.25%

1. 36%

—11. 08%

0. 95%

9. 83%

0.41%

2024/06/30

2024/01/01-

-16. 22%

1. 64%

—17. 00%

1. 18%

0. 78%

0. 46%

HEeaR
ERHEE

é\

-10. 23%

1. 42%

=23. 24%

1. 22%

13.01%

0. 20%

55




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F+#a EEKH™

SV BRI LIV & S IS . SATARA B SRR
ra

T EERTHME

BE BT B AR TR 2 S T S E IR B e TR I AE

= WK

BEAUE NRYEA SIEANE I VS ST A S IF LB K L IEZRIK
JHUA BB T B A K CBRIIBEIR T 240D TP E L Ik 525
SEHNA EEE N B G ST B A B BLR A
2l T O EE VAR

PO e K fRE A it 7y

ARSI MAL T RS E N B EIUE NS EIR T, JFh
SIAENRE . EeEHEN BB N BB IChMELE S EIE LI A
A BRI B SRR DR, AR AT G A7 (035 SRR 45 1
P EHABOM . BREGEENEIAN (&G BIRUE b, Je W A SEAL

A

FEGE TN BESATE NS M B K200 B Bl M2 B 5 Al 4 I
RRATHHE R, M AR THREY . ReE B NE R ™
EBRL A5 HEA 7 A BT AR, e NS IS E AR
S FE I 7 P AR W BT 55 A AN AR . AR U R B R AE I 1 55
NG X e I 7 SR A IRAT

56



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BT=Mr EERTHME

—. A H

ARSI E H AT S IIIE S IR A B3 T HIAE 5 H DA I SR i
TR E 75 s S e e i E U AE S 5 H

L EX R

BEEFA MR, WP sCR b, Gk, AL, REIRE L RRAT
FEARA R BGRI, 557~ SCRAIESF . HUe B oE 55 58 7 S A7 fit

=, fhEEN

B B NLER A OC A R P A Rl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W 2R IR 7] B 7 B AR i A R4 Bt i, Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR FRAME T A H ok B SE 5 B B AR KR AR 2 e v
B E R, SRR A 5 H RN E A o i . A 78 2 UESE R Ak E
H BRI A 5 H IR AN BE L SE SOy AN, RO HRANEAT IR B, #fE A o
VIXIE®

5 FIRE T SRR, (B ASFRFHE R, R LUK R 77 B 5 43 R 4 Fe i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K00 o R ot 987 Hh B A
FRIBR 45, n AR BR 2 B0 B RiAT I, IR AAEA B B A AN BLRE 2 R ) 1
IR [& . BLAb, 4 B NN HE R H K 45 A G 8 7 B 5 i = AR 1
TN AT

(D) RWAAAETERER T 0t i, SR FEE R0 O & IF BAT 268
A ] B A A A RS R A R AR A SR B SRS EE AR e A o
AR, RIRSEAE PSR, R A 1R TOVE IS A G B 7 B A7 f5T W S N\ fE
B A VI SE AT B L0 T, 4 T DU AN rTL S A

(=) IR G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 E K 34
S A L VA A K T — A AL I PR R B 7 1B IO RE IR AE 0. 25% LA 1K), REXHil (B
AT B4 € A i

. fSE 7%

57



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

L. UEZFA 5 B E T Oz A {E

(1) &5 B fAa e CBEREE), PLHASE HAEUETR 28 5 Br
it A s (SEB SN, BILA s HIeair iR kA mRA
HAEZR RAT BV R A A WA UE S i I SR AR (1, AR S 5 B i Clicdt
PO R 04T 78 AR UEdE (dle 38 5 H R AR T S22 Se i BT R I B R A5
RYMGE H oL AZ 5 B A A BE RS2 SEUHE Y, 7] 225 SRR BT b il
RIBUAT A BRI R, B BRIE S it Wi 2 SC i

(2) 225 Fr LT A2 5y B R AL AR AN S B e Wi i b o, SRR A H 55 =
JIAGAE BRSO B AR L et Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s it Ao, SR BUAS B H 38 =T
AAELAILR B2 (A RO R L it o =3 P M — ik 0 43 BB i AL 3 A REAT A5

(4) 22 5 Fr B TAZ 5 i) ] B it o LARE G AR A L 4

(5) 2 o it LT AFAETE R 1T 32 A 2%, R A AE SR B 2 2~ Fe (e
A2 5y BT T EE R AL IR 57 SCRFIE SR, SRS BOARH 32 2 Fe {8

(6) XFAERS S P i AT AR E T BORERRFAL 677, SHAF RIS R T 1
fHOLT, N ELFER T I R R B A 9 i H 2 Se e X iR
AN RBEARANE H 2 SO ERITEOL T, N 7375 O 2EAT IR 5 DL oA il 48 H 1Y
WA X T A TS S BT I iE SR A SO RER S E SR 5E
Honsethie.

2+ AL OR BT A A O IE SR L X 7 G0 T A DU AL B -

(1) JEE Feriie. BCAAN QTR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
TRl — B ST E (B flE: Z AR 51, Plsak— H i (e
(LR

(2) HIRAITRATR EWHIBEE . 67, KAMSESARE A i E, £
A BAME LR FE T B A SCUMERITE DL, FsA A E 5

CIVAERAT IR W — e S PR PR I B 22, AR EANR T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S Sl A2 PR SR, H
BN BAT M P2 A7 S RE B E 2 Fe e

58



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. XA AT I T3 EASE BB e Ueas wh A, $2 RS =T A (E LA SR it
RIRE R it o = AR 1A A B X ARAT 18] T b b B ] 58 WAL et s 2 2R
=7 fAE LR S (A (RO AE I it ol = F M — i {5 B i AL 3 A A o S ERAT
AR B, B =07 AN R R B E S 1 07, ERATAIR S g0
IR EAFEW R R, R BRI A R A KA RSO, 12
AAGE .

4y Al or SRR RN AE P AN B A BT 5 1), 446057 B SR kb
(RT3 73 B AR -

5y AREHE MBI EL, —LMEE = H 45 SN 2T (58, AE=H
TEHEFA W, HdisZ s HIg @b AR kA B R, R HIEAE S H 4 A
PrdifE .

6. AEERTEGUNEL, —BUME S SN TMAE, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

Ty AREEHBEEIB,  F4 A IR RN BT B E Al 8

8+ AHAETH S A Ko BN RARAT BB 2 A N B TV A [l A7 1) B
M, Hour AR VAR Bt H A N RARAT B AL 22 A1 BN RS TR e ]
i

9. AREEHEAILRUEREZSA, KIREEA T2 5 KBS AT .

10 W0 B B R B 3% B3R U7 iR AT M E A RE B U WL Fe (B, 3
B N AIRYE BTG DL S B 308 NRTE 5, 2 mAe S Se O E A% A 8

U1 SR A R A I BB (B 1 IS, Bk <8 PN T DR #3052 pirFLe], BA
ORI A E A 2T

120 MRIEEE R LU M #00 TA ami A 1), EERLRE o JnA B i 0,
1% B 5 o e At A8

Ik RN Bk U N R & E S I R e & RN WA E VA B2
Fr KR G2 B R 58 B AR BE 78 70 437 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

IRGEA SR A, B HHETH AR S TN S5 th RS EA

59



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A ARG RS ST TUETT RS BT, B, SiSAESE RN
IRELC IR A2y S s B 2 2 709 S B R a3 29 5 A S (D = NP 17316
BB I G HEE BT AR AT LA A

i AHERER?

1. BRIEG AR LMD TAEH MR, #2823 E 5138 70 B
DL HZ R e AR R AR T 5, SR 3 0. 0001 7T, MURURER 5 A7
AN, B AERRET AL G o Fea 8 BT DL L K AR [R5 T T 1
{FHERE RN SR EENLH . A HER, MEE .

BN TTAF H SR G B 1T E A SRR e W B, e o~ T o Wil
WRIGOL, LEATE SRR, A LOE MR A T

2 B E BN TAE HX R g B i H . (EE 8 BRI AN
ok G A AL E 5 A BN BR AL . S BN AR AR & 5 il E )
NEMSRBEEMABHES ROEESITEN, 2R EANEIRTIRE,
H 2 < B BN X A A

AN~ A AR R A AL B

B EEAMBEGRE N R E ., &Y. &3 O & 5 b E
IHERAE . M. SRS M BUTHE D EBURG 4 ML AN (G556 4 60) A
EARRI, PN ZREE S B E A IR .

B A A 2 F N AL DU 2958 A2

1. AtE AR

AEGBEERET, R TESEHANSESIEE N BUE e, 5
PR BB N B SR G A E AR, B S S NE 2R, T
DTN 250 T A E R RE AR BN (207 7) BRI N ik
B IRAC BRI 7 25 TR, AR T

ARG ERHRA EEESER AR EAR T SOR R ER . Btz 2
P E R RGUMPEER . ISR EHAE.

PN (kR PR s Y

(D) fAEHRCKRAE, ERARS HHENERBURN , MERRTETT N &
I iR 2, S HEAT S A, DR B A AE AR i 2 1Y) 9 T eh A (B 3R DA 5 K 4H

5

N \

S
=
of
=

4

60



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H T A AR B R DA T AR SN B I = AR RO (B A iR, 28 3 NIE R 1, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T R i, JF A
EERZN DN E At S SN S Dty 4 <io] L e =SSN 17 NI T SO B OV D2 € 12 VA
o AR R TTAE T RO BE IR MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

2O AR IR I ST R NI B RERBUR 7 5T, AN 8] 4545 2k £
I B E AR IR A R E B H AT, AR =758,

(3) DR R DR T SR AT AN A9 A 10 2 3 AN A S IR A A58 (1 (55
BB R DA 7 AT SR A (B A 1R 17 5T o A SR H TR 15 AN AR 2 S AN IR IE
AN A IR AE AN AR A 2 S NI e ik (24077 ) ISR SRR 5
FETT N A 5207 AR R 5 R AE L SO AT 2 < 100 Bl N R SRA A 115 A1 1 =4
HNFA ORI LRI AR FEA DGR L FN 2RI A
HAFANRIE LS ST, M 524507 B 20K H D2 RS LA | Q23R A=
AR I PR S AT T L SE B 2R 0 22 0 7 S S Al A AR R 5T T

CA) A A R T R R RV R 2 B AR R A A (B R ) L T P 1 7 2K

3. fES IR B P

(R VPR E ¢ W PR PNIVEE YN VA YA R X O N (SEAIOYES g L

(1) EUMSESRERRR, A SFE N, FRIE M EE IR AL
P Jir AT B R R I ST T 5

(2) AR Ak B R Ak 2T 0 52 5 N W e 140 5 9200 BB i i B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 e 110 5 9% o i {EL B AR P DA 3R 4T
SRR A R 5

(4) MRAEMEFRCERT i, FEBSEE S 5 BdEr, hk
EEACHUR AT AL, IRl b 8 5T R A SE IR 171 5 2 3 AT A

4. e BUHE M E R IR 7RI

(1) Fe B E T SO RN, JeE BN L8P PLAIE, 8k
HETEN, FRIE B PT 1 dt—D 3K

(2) F IR ZE B2 RIS AUFE R 0. 25%), e PN 2438 1

el

AN

61



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SIE NI EIE M 2% % iR IR 22X RIS IUTER 0. 5%, &
EEEANAAT, HRhPEIEES %X,

(3) AR FIEAE B E IO A A E R, M IHAE A .

. BHEMAEREE

I SRR RIIES: . 525 5 i BN T 3773830 € 1 {8 H sl 3
b DR 4 e i

2~ AN R L A S fi 2 i N 2 08 N VR HE R VP it 22 2 B A EL I

3y MRFE B AT E H AR ST E 50% L B, S SREIE A
[N S A= SEYN VR A CE TR

4 FEEL P EIER A A FRIAE e

J\S S ITERIIA

T35 B R i E S B e B BT, L8 N5t
E%o BB AN TR TAFHRZ 5 40K 5 vF 524 H e EE BIF R
BB N REE NHHETT RERERMINR LG EEHEN,
BN S i EAS BT BL A

Ju REERTE E I AL 2R

1y A PN B G B NAZ B 7158 10 TR RHEAT BN, Pinac FCA
REAMMEAREE T E R IR

2« WIS WIBEAZ 5 I S L B0 U B Ak R AT S5 58 = WL R 2K
PEttiR, BT EEX S BERARE . TSI RS E AN S EETE A
JRA, BT HARA AT U R A, e B &30 N AR DRI 2L
&Y. FHEEEITRE, ERARBERIZERE, HIbiE S EE 5 (5
Hix, ReEEANREERE NG ITE. FRSEHANEEITE AN 2
AR R B PR 48 Tt VY o B e P AL D 52

T SERENAE ALY A] Y2 B B Al E

A 4 ST AN AR AL, LR A7 (0 240 5 3o AR B 7 AT A AR R4
P BRI P BRI S MBS G ERE S, I REE AR B e EE

62



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BTy Eerka 5o

i < A PRI K
H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A
e n] i o3 BC A1
ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%
82 7 i )
VRS RIS R IATIR T, ARG BN AT DR SEha s Ol it
orle, BAREIT UL S HE, B (e aED) AR 3 AN H AR

>

il

v AFEG U BT PR Bl 4L S Z0R R, AR AT I R

LR ORI 2R 1 B DA L) ) 2 4 0 WUREAT FE IR0 B s 5 B AN I %,
AFE e BRI s 3 i 7 AR B 740

3 He i il )E 4 S AUTHE A RR T IE,  BIJE Giieas /) Bl ki
PR 48 SIS o A B L 3 25 B RS 12 A e AL 2 0 S e U A REAR T T

4. T AR S A RIS M BUANSIEEEIRSS 9%, 1 C SREE e A U B
553, A FE e B X L AT g o3 BRI R A BT ANTR], A3k 4 [A] — 0] (i
I I BT [R5 2 AL

5. FEHAMBUEEN IR DA IER, MHME.

FEANIE SR AE I ER 2 00 AR AT AR 28 TE S A RS2 AT $2 1, 2
B HNALBATIE R 5 TS R B DL it 7 e SR U R0 B R
ARSI BFFANK S, HN A S HATE e B 2%

He G R 43 T 7 58 Hh L A R A A O RE A T ko ORI L R GU
02N LTV SO T 1 AN T D @ 1 N T v A R
IET REIAE . AT S
I ST HARGE, I RESTE NI, e e

63



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

AN~ JEpiieas e R A R B

S s oy PO BT AR AOARAT B K Bt 82 2% Pl 05838 B AT /R $H. 2
PR H MG LLANT € @ H, AL DSOATRAT R IR B Al T 22 2% F I, 4
EEICHUR PR3 0y B A N I <8 £ A0 B 30 D S SR 3 P 3 < 43 0T 210
B TSI, AR OSSR $h47.

B SERAE AL YITA] AU s 4 T

NI e S M AL R, MUAR I ASBEAT U 28 70 BT, P LASTH S5 UL R )
AEMLE]” BATIRRLE -

64



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BTREs E&FAEHK

2. HEEIEE NMFEE %

3. CREE A aY & I35 2 s

4. (GEEER) ARG SESHREEMERH, AR, PEIERS
53 B R

5. (B A ) ARUR S-SRI HIMSE. MER.
YRIA DR

6. HEMIFFH AR

7. BEMIETR. W, BEEIIRL b eiah A A

co

v BEEERATICRI PR

UEZES BASUIK TR S K R S

10 [R5 BEHE IRE IR A (14 JBE 50 1 7™ A2 1) % T4 B2 9% 5

11, $ERE A RIEM (e E D) Z5€, 7 LAMEIL G b 31 52 1 HoAl

Ne)

puti
H

T BEEGHRATHEIE . THRESEN S 77 5

ARFEG I AT — H ARG =4 E Y 1. 20%4F S e i H 4 R PR 1T Ho
T
H=E X 1. 20%-+ 244F K%
H Jydk H N T4 ) 2 < 2 2
E ARl — H IR E %=l
SR S, 1 A SR A AR SILE AMZA—8US |

ReWENTIHEHER 5 N TAEH AWM G T — S R i S N
BB B TIEFRAE 5 N TTAF 0 A A FTE AN BRIERIE S, T IREUE &

i

NHEAT B E ST AREE, Qe B3SOy, S E BN RSO = HIK ™
RETE A, QNP BT AR WU 2 B A R PR3 Rl B Bl SO TRvE AT, B NN 5347
HHRIERTE 2o HEEE TR WS BB AT U SUE TCIEZ N ST, BSE

65



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )
EXSUICIB OIS Z N
2. HELEANNTLE R
ARG LA S dint — H ISR PR 0. 20% ) 3 R H . L A1t
BN

H=E X 0. 20%+ 244E K%

H % H S 1 S 168 o

E AT — H i34 5% il

B FEE R 0, % 3. £@RGEH ANESITE NN — 85 H
BEFENTIRAEHIE 5 A LAEH IS 57— SO FE 4 8]
WHRAE 5 A LAE H A M BR8N R RGRIE 4, Wl AUE 68 N7 A
BB ATALEE, Wik HAISAT, HeE R BN RO AT H IR RA7R 2,
PRI 5% < RN (2 B A SR PR il B 3 SO TRVEREAT , A BN 55 47 H B RIERER &
ABVE TR H L RS H BN AT 5t ) B Te ik N SO, IUE 22 5 m] S A H
BZNP

3. RIS

AT A RIS BB & MRS 2, C RIS EURE & s 2.

KRBT WAL AT — H C RIS MU 2= 5 B 1B 0. 40%4F 2R 1t
5, HEIRS RIEINEW T

H=E X 0. 40%+ 244F K3

H Ny C I 3EE H R UH 5 10 89 65 iR 25 2

E N C REES A mr— H 54 58 1HE

BEGE IR TE H MR, % H ST RS S MRS N Rk S
HEMRSHRUAHES, EREGEEANLZE T H 8 HE 5 AN TAEH N NEEE 5
PR M SOAT . ISR IR L RS BN T SUE TGVE S AT, i
& 5 P SR H SCAT

B G IR s 4—11 WIS, ARPEA SR S R PN
WE, R EPRSCHE SN SR, HESIEE ARG S A
=\ AFINIES TR I H
THIRAHATINFE ST

66



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BB PN GRS N BRI AT B8R 58 2 JEAT 3555 30 9 FH S El
B P AR
2. FEEEIEANMBESIEE NI S ESIBET R M FIUR M2
3. (EEEAED AERGTHIA I A ;
4. FCABARIE A VR B S IR 25 (1A S E AR 51N FE 46 2 FH 1 I3

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 AR A 5 1 3% AT AT LLAIAR I = R 35, {5
AT AR I P B 7= AR A 7 AT A0S, A 5% 3l P AT IR MO o S, (E AN I
B, FEWAH U A “AEHLE]” FATIRUE .

T, FEEH

AIEEIBFIERE T S OB AR, FLANBE S 55 1 X BRIk
170 BEMPH B RPN, B S I aREa AR, e B Bl oAb
55 AL S SRBSAE N 1A ) E AR

67



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BAES BEERLHEHEIT

—. BEeSIEUR

1. BB N ARG IS ITE T

2 HEHSTHERERATFEEN 1T H 1 HZE 12 A 31 H; BEE&H IRFEEMN
STHEERZ T EN . iR (EE&EEED) AT 2 M, AN a1t
T R

3y BHEMFEUNRTCIKAALT, UARTITAICK#AL;
v TR EEPAT B 5 e v

5. ARG EMK ., MO,

6. FESEIHALESIEE NS BRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G i 2k 2 TR S

7. BEREANEH 5ESEHNNESRSTHZE . R b S 3EAT 0
I CAAS 7 A

T BB

ReEHANBEEESEHAN REEE LS (hEAR

SEANEUEZR2) FUE 2 T T F 55 B S VR M 23 T IS A 3k < 0 4 P I 95 4 et
ITH Tt

S

h

ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BEEHNING A R THIRHE S, JUERESITEN. &
BRSSP R e ERUE BN A 5

E

P’

68



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHERs EENERHE

— AREHE BB E (FEEIER). GBEINE) . (B RIERINED.
CRattE X EEIE ) (e aF) AT RIE . HRIEAEMRTER
PR I R A AR, AT ML IE «

NN EISEiT S E PN

ARG PR LA NCOFRSEHN . BeIE N BEESMTRA A
Rz (52 A A A N SR R o EIE B BE 1 B 2R IR ARV AN

I A B S5 N UGRS3 AT AR 2 9 ARAS H AL 34
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B Fse k. v
SEEEVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
OB A P EE N 2 e A R e E R R CRUR R AR “RUEH ™D e (F
BFINE) MM EIRRIM G (LR AR “BUE R 7)) B, IFHRIIE
BB RENSHR I (A R 29 5€ RIS 1B A0 7 2 B B ) A T IR S
”

= AEE LW S NEKE AR ENEREELR, AMEE T N:
Lo BBGCE. TR P IERRER B B R
v XPUEZFR BTV St AT F
~ HPR VA Al B AR K
OB S E E N R IE NBCE S LA
EHATAT RN VENAHERE NH SRR« ARG B PR ) S0
v R ERERE SRR R A AT

VU ARSI A TF IR A5 D SR T PR SCSOA . R SR AR SOCAR 1, 24
5 R SO N RLORUEA [F] SCA A A — 3 ANFISORZ I8 R A 8O, LA SC
MAAE

ARFE G IR RIS BRI B0 s B i B Ah, Sem s aoy KR

S O o~ W N

oétl

69



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NI R A A5 B

(—) BB UHHB. (EeaR). EETE. Fem o E

L (ReaR) ZFE (EeGR) ZFANMFIEA . L55RR, Wnhk
AR N2 BT RN K BARFEFY, U R &= Sh R R S S S et
7 H KR 2 Y R IR R A

2 BEpAH 55 U B S N 2 fi KRR E 40 e M ik < P B DSR4 A IO,
AR ot N ARV CH I e £ SN~ S 5 N L NN v S PN DS K7
T NI ANRSENE. (EeaH) ERUq, EEHEHNBRER
KAEERARTER], HeEBARSE=DTAEH A, EHHE SRR
FERUE Mok by B St B RS BB 1, BB BN B/ DR
1EIB1EN, BB A& el U .
3. BEEFRE I BUR SE HE AT AL G BRI G P~ (R4 R 418
W B SR B BIBUR] . LS5k RIS

4y BEG i BURME B L A S5 U W 5 AR B, T s SR
PHEEMERF LS. (EEaR) ERUE, e it EE R E S kA mRA
B, HEEEAMSE=ANTIEAN, EHEe M2, JF 8 8REE
P 3t % e < A A5 B LA Xt e M P90 s i 4™ il BORPBEEE LA A5 R R A AR EE 11,
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

EHERIEETEIER NG, EEEANARL SO IR ER 3

H AR 2R e AU B A 1 R S U B IR tE A G MR e G Rt A S E

BAAMEMRT L, BESHBRE NS FESHFRU . e 5 BRI

m

=

< [RV ANk < 08 W U AL I s, JH rP Bk 7 i B R B I 24 6 3
FEF < BF S DAL Rty B MV P s e FB A NN 2 Rl R G B AL BE BT 7

VOB R E Pk L
(=) Bk ERS
BN i e B0 B R AR S B R R e I BURE AT IR
PV R S H B ST e B B
(=) (FeaF) ERnd

70



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B BN AE R r L IE M2 B A S R0 H A R i IR E 1)
BB GEEEFD) ERATE.

(V0D Fp S S

(e B R BRI, ETTURTr B G 0y 50 W B LRI HT, 2 78 BN D
= 5 /DA A R RIURE X Sl 90 e — IR % SIS o A 0 1 22 i O W (A 2 S U W 3R
EI=

(GEEEFE) BV, FETTR TP G 040 A I i e [l 5, e 3N
HAEABE TR R H , B UE P 3 e B B Wty B 7 )
PEFRITTRCH R 25 S0 Oy WU 22 < 00 BT AT 2 e O R T

BB BN AEANE TR SRR R m — H B H , AERUE o 2 7 2
S EERNEE L B Ja — H 2% S5 g 00 B B e A A0 (EL AT S 5 00 R THTHHL

(D) AR JBEE

REEHANMHE (GEEEFD). 50 HEE B PEE S BB a0
BRI I8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s ik &
R AT DX 3t B b ) e ) 2 A ) IR A5 R R

(8D J 4 s I, B 2 T AR A« 2 i P U o AL e AR T (8

by

HeEH AN HEFGELSRZ HE=HA, Wil eisteE RS, B
FER T B HAERE Rt b, R IR SR e A T BB IE R . e
FER A B 55 2 TR R el A A (PR NRISAERIE SR DL€ i) 2 1
FHEG et

SEHNNNE EAREER L FERPAN A W, il e itk & i, K
TR T B M R B, R RIS R o T B e i

GEIARYEEFRELSRZ HiS 15 M TAERW, il 58 k&R EHE
R RS S WRAEE Ml b, R ERE IR G R A T BB E T L.

(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R
S B AR

AR ST H BB B B A R AT B e WU B B I B e S 20% ) 1
1, PRBEHAB T H RIS, Fe G BN D N e e IRl “ B ok

71



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SR AR AR S TN P ER BB 2 IR IR AU S B
SN R I BTG DL R A S IR R, P L I 2 DA E BORFIR TS TR BR A

B < BN BT 2 A8 i < 5 P2 A oy A R S 7 o R A e L B O S
WL 7 T 25

G N g

AI KRR, A RAG BIER L55 N R E G IR I 1 i 45, JF
BRI E R FIATRIE 3t

AR TR B K Z A, 2 4 AT RN 2 <t B A7 A\ o B 2 < 0 1 A1 4% ™
CwN- AN IPIE G

L. G BRAA N K& 1A I R HE 13T

2. (FEEER) 2k, BEEEH,

3. Btk eiaffui . BeEI

4, BEHBEGEIN, EESAE N, BSOS ICHN, el aitiis
55 s

5. HEEFHARILREMSHIOVPEEE MM HUEC, ZE. EsE
HI, EIE AR E RSOV P R G R (5 E. BRI
REEHAN BREEANNREAIR, EITRERTE;
7. BGEBNRTERA A2 A BB . AR T AL 648 N ) SE R

CT.\

8. HEE SN IR AT 4 R 54

9, HEEEIHANNEMBEEANGL ., EELIMESIEE N TSI E T
TN AEALE);

10\ S EHANEFAREL 12 PHNEFEL A2t ReEHEA
HEFE N TR EILE M EZ S5 N BERIL 12 > H NS H 52

11, W RIEGE NS FEW . BESRE S MIFABUN &,

12, HeEH AR SREHA L L2 NI L E B 5 AH AT A2 F
HORATEUR T AL, BESHRE NS I TSI 17 3T AR S5
NG5 AR RAT 32 B EH ATEAL A L R4 T ;

72



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, EREEMNIEHES M LSBT, BEHE N LR RZR.
S PRz il N B 5 HAT 8RN T 50 R 1 A 7 R AT IR 257 B 7K B S P 7 R
I, B NS A B ORI S S, H Hh EIE 4 55 A RLE BRR A

14, B as /I

15, FGERY . EOE T, HERS . PG, BE 24 s
#ey R MR LA AR

16 AT — IS MBUHETHT BT RIEIZIFE S M HUAHE T 70 T R L

17, AREEEIFURFFL P, B

18 AH: G kAR BRI (] I 4 1) 703

19, AREEGHIFHSZ RN 6] HE B B2 Wl . 82 R R

20 ARJ G TS R AR ELAHINE (] 387 15742 52 TR [m] R 15 B AE 2 SCAS R [m] 3 e

21\ R AR R B 4 P N | B [ S IO A B A 5 5 B T[] 4 KSR I

22 B&E R BB E ML HEAT 5 1H ;

23, WREARFESMHIINWE ;

24 ARG HE H B 55 BURNIR S

25, HE 415 BT 5 NI AT ekt 2 S ARG AR 5l 5 S A A0
A% 7= A R D T ) At S 10T [RIIE M 2 B0 1) At 000

O\ EHAS

TE (R G ) ARSI, AR AR 2 SR o I A B 7 T 3 A 1
JELTT BERS JE AR AR A% 7 A R P S A B SRR BN, DR AT B T 4 4
WA NI, AHORME B 5 N 2R 5 B Sz R B AT A TS -

L) FEE AR N K2

FE OB N R YO ST, MY HER T ERER 2 & %, F TUAE.

() FEERRBARIA . EEUHTT. BEEIBGHE S B

TG ARCYFETR G . AR AR B R A A A S ]
CRED S5 AR 4 i IR S B [l BT B2 o I SE MRS 3 1 L, B4 4R R IBUK
FEEEOL. MaitEol. MBTRIRSE, JF s n et EOHHT. B
AZ 5 %of e 4 AR RS PRI I A B 2 35 45 B 8 R BEBF BOR AR 5E H A7 55

() BEGHB B CRHEFF KGR

73



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Bl 8 BN MLAE B 5 o Rl T B AR T rh R LR B SRR IE SR A
B B3 SCRFUE S TR o7 e <p v B 7 1) EUAD) AT 75 391 A P A 0 % 77 SCRFUE 2 I 4
B < TN NEAE i 4 7 R AT T R R FL A A I B SCRRIE SR B B S H
RS T AR o 22 g v BT 7 (100 LA AR o5 S R A T AL o 2 <4 587 LA /N HE P 1
Rl 10 44 B P SCRFIE SR B Al o
(=) SR BOEF IR RE R
BB BN S AEZE LR o R L AR AR A5 R AN S
CREH S8R 2 5 AR 1R A 5 AR R AR DL .
(+=) BHEMRE
Fe BB R, T PN R 2 IRV ST G I 73 B/ N AL ) ik 0 7
ITBSEGHE TR SRS . W a8 Bk s S el 1,
TR IR S s A 5 BB UE MR T £
YD Fe e R BHRE A2 BRUESF 145 B30 s
B TN A S < SR e rP I P B L RE A (R i A2 BRIE SR BV A Yt
52 BREZ5 T o Ji 4 14 B 777 1) LA R 2 3R P B PR 036 32 BIR IR 7 B 4
k< TN LA S 4 T P A T 4R FL R AT IR U8 A2 FRAIE S I A0 JEad 32 PR
UEZ5 T AR o7 2 e 19 557 10 B 51 AN 5 SR 2 T o 2 43 5% L /N HE P 1
AT 10 44 i 52 BRESR B 48 o
() SEHEM AR LI Ta] 115 2 45 2R
AHE S ALK, AR OAS 2 3R S5 NN A IRYEE AR e [
AT 53 I 5 AR AE HEAT (5 S 38R, TR LA S5 W A5 A LA 7 &9 A
(73D A ENIE 2 BE ) HAh A 2
N GRS E

Fe BTN SRS TS NN S B AR AeAE B B, SRE R TTAIT K
T E BN R T E P SR H5S
He A5 B LS N AT IR a5 8, BT & EE S AH G 55 B

\

P A A 5 R S HE U SR R A L
He U ARSI QR AL P EIEE 2 EM (e aFD) 1L
FE, X EE BN G 1 S B A IR S M A S S ANTHE . e

74



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA A B IS . SRR SRS B i BRI L e
ARG SO &5 BT B A% # &, IR IR 2 a8 BN AT 45 1 B 1A

BB R EITE NN AAERE R TP IE - F R PFIREA R ENE L .
HE G PN BB N 2 i) o IR M 2 3 <5 R 405 i PP st 0 DL R 1) 2 <
L, JFOREASCHIGAE B EsE. HEfh. 528, K.

SEGEHN BEIE NG AN E R PG E B b, Ml HIR T %5t
HRFIRAA TE BRI, ERIEA PR B E . NIRRT E . AR
G IEFRRERENRSR T, BERIHME BBER SN E. RAREORM S G
EUER S CE » B3R B TR a7~ 255 B M, xS ANVS B I 7

REEHN . B NBRHIEAENDE B RS EAh, b n DIURE
FEHA AN WG E, EREM AN AR ETHEENPFEEL, JFA
FEAFIES EPFR R 15 B AN 2 — 5.

NFEEAE BT SO N AT R e B RS THR S R EE P %
ALK, B = iR AR AR, TR R 2R 2] (e GR) Z1bE 10
Fo

B A5 B A A

WRIE I B B R AT G, FEE N FEEIEE N RS A SO
MMERERES TS aE, MtaakErl. Eil.

J\S IR R G BUN , FE B B RIRE ST N\ T 5 B IR Y R A
PSEEY

L. RAEEESEREE

2« BIAAIPU AR TS R BUE R G BN . I8 NI HEm PPl 2 &
BEMEI 5

3y RHHEMME . PENEE 2B GEEEFD) e AR .

75



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S\ SR

— . MULEHLHI RSt 1 SRR P AR S8 R Y

BB R E B HAF AR OB AE RN Rl BB I, MR 5 R B L g i
SERA AR RN, HEEHALSEEILEADE I, FEhait
IS TR WG, AT AR BOE R R 45 R 24958 7 AL, B A
FH G ARA N K2y o JE4 BN RS 7E J3 R ONARAL >4 4 EHIE B 22 K
NPT b AR EIE IS SR AL 5% R

FRE B a4E: (1D B SHRERTT N B RS EBEART S35 A R
WEAAEERAHE R B (2) MR A & B 5 = i E &) =
HOS PN EAFAE ERAFEE IR (3 A= B A7 75 KA M 1
B

JEFMASHLEI 2 H , JE S BRI £ IR S5 ML 7 D5 3 4K P 366 4 473
R NAEGUEEAL, BRI ERIK P REE A4 A5 00

o IS St T B 4 A 2

1o eS8 o 5 82 ]

(1) ULk =

MASALE ST R, RS AT LK P A B T [l R4, JE
SRR NS R B[R] B S AR K P R B Y, A2 R [l e
R AR 2

(2) FAEMK

BEG B T KGRV OREE AR P 3 BURE A N AT 2285 1R 24 5 (R BE [ AL
F, HARE A0 P IS AR LA B E H S IO, AT B i 4 A
NAEARR A R E

(3) MRpE BE = AT — A A H AR B =i E50% L LY, SEIESIEE A
RRING, JEEE RSB RE S A E, JFRM T2 4 8 B R 3 B
JE 2% A WL R R0

2. RGBT

IAEATLA STt A R] AR 4 ) & U B AS AR AR b AR L TR AR B DL
IRIK P 57 g

76



EIAT% Hc%%fi%ﬁgagﬁl WY CERD

SR JE I B R M PEMIZEALE S G 20728 55 H 9 58 okt 480K 7 4%
P A RIHEE, R B a3 1 52 PR A5 v [ IE 2 (R T BR Ab
3. e A
(LB St ), OARIK = B 7= AN U B 5%
BEG TN AT LR S5 AR A 9 1 2 T IR = B 7= 31 3, (B REAE
R 8 ARG TR B3
SAL G
(BRI St ) 3 R 73 B0 A2 i < RS 4 PR A (R 1R T
N, B E AT FARIK A B Tt o BT . AR T ANEEAT YR 2 0 T
B4 (5 B ER
(1) FEEHEE R
(AL St A1), < TN 214 S A 40 I R K ) 2 < 0 (AT
SN R THAA
(2) &Rk
BE G TN L 2 1 4 e R o rh B A o U P R B AL R A
PEERAR AT AR 58 B A AR A BB X R, 2 A BOAHE X (B AR
Fi9E BE T B AR BN, AR EE S KRR R B 77 B R AN A% 1R 7K
o
(3) I
B4 NTE S AL A B B8, b BRI DA R A FoAh
A BT 8 3 ) 7 A K R 4 S TS B B R AT I 23
JE PSS AL RO B 2 5 28 I 2 458 T DR R R o R B8 P i sl 1k
AR BB R BB Rl s . AR IR S 2 E .
Wb ERE 58 TR IR I A 5 P A 2 B AR R B AL AN RS T [ e 4%
MK P 3 AR AN ST IR ARG R R AR T L S B E
6. € B EIE R
G N W R BB S I B AR 28 s AR, SRECRE RS B8 77 7 DA
Wb B A 72, BN AR K P B A N S AT X LK T
7. AR EE T

7



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

S E NN AT S A MAS LA A2 B MAS KL S, R ISR S (%
20 RE B2 THITEE 58 BTt AT S vk I B R L e 1 =L
= AR R TN AR SCHUE L B4 51 AR i s )
(IR0 43, R SR ey J B W 5 R A 5 5 B8R 5 P S B B T I, Bl
SKVE R B RN S AL A B o — e, S EH AL
HEFEENDE —BUMBATIE LT G, XSG 0 B A AR 6 T0 e i A
RIS HTIR T, T B A 7 WA AT IS ORI 2, o/ H T B i Aiikr
ANREHUL.

78



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHEs KRR

AEEEHR TSR, e E S RONIETR T ah 5 W &R R sl . 2
ERCHE LR 73 U =328, — AT R AR 2 AT AU,
(ERETEG I oA SYRN v S eP B GaVe - e o Sl W i K e ez o N =
BRI o

(—) Tz

UESF 37 O i 52 2 3% M KR M, 3 B0 el et AP AR A = A2 KUz,
AL

L BUORRRE . IEZZZMECR (st MBGE . MoK, TIlEsk. hiX
RIEHRE) KA, BT AREEl M A2 XU .

2. @ Br IR, BEE 2 is T IR, ISR e KT
JIVEARAL . FEEIRTE T 607, i AK-F BB AR, T A AU .

3v MM SRl AR B sl = T BOEZF 17 s A e =R 223 .
GIES=RE3- AR ez 2t DR ey N EaRe S - A B <R ol A1 D] g % N S M P S b U
SR A A SETT RIS, 51 RS e et KT AR AL

4, TR . AR AW AR, e 5 R s Y e T RE
DPOBETUEARIRT, TR 4 57 i) R IS 1

5 FFHBCHMUL . FEHCE XURS Be i 1 A T FET [ WA e UE S A N FE R
B SR, XS AR BT R B RS CRIRR XU ) B

() e ah v MRS VP0G Kt P KOs 8 2 TR

(1) Feg . eE 2k

7N < P FR N O [ 2 R LA 58 A5 R <A A R N 5 e [ R

(2) AREESHBH N AT WG BRSPS A

NI B T3 BEONUEZR A 5 T « 2= EARAT (8] 65357 1 32 55 Ui sh 1k AL 1Y)
MVERIAZ Zy 3B, BB GO AT R P e TR CRLSE E Ak Kk
T B IRER  AAFEIRIE. SR MBL My THE, [N A G+ ik 3%
RS UAE AT ME AN 75 7 T ARAT B P FRRFALE » 55 PG AE LR T 3730 B8 T AR 2
SRR AE X IE

(=) EBUSE RIS sl M XU 2

79



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR HIEPUERITEEN, REGEEANZAMRE, F5EETEAN
W — 205, Kz 2 Fhin 3 v AU PR TG INE [ F A AT I R R B, DL
TAPERSE, R R AR AR o, AR EA R T

(1) SEH 2R EUARIEE ] F 33

(2) FF LI Al H R s

(3) FEGE A B (Bl T 5

(4) H [EIE M 2 DA AT AR A 45 it

FARTE I PE ILAH 55 U A 5 ik S 0y 00D FH D S5 R[] 7 ey < L5086 [ 195 7 S
ReFRTT I IR N2

(5) St % H ARSI VE RS E B TR IS . R PP SO 50583 (T AL R

ReEHANaSREE NI, EWRREER A TR T, "
KIEIEEE I S B RN AE, LrGia & sl P XU B TR, Ox e [l H
THEEATIERL R, AR ERE P S BRI E XSS B N B i, €
FHEAIR T

1) SE 155 2 LB ] i

FARTE I P LA 57 0 B 5 3 0y 000 FR W S5 R[] 7 e < EELAUE [ (759 I
ReFRTTA” HIAHIR N2

2) PSR 2 I [0 F U BICHE 27 AT B [ 3 it

R BRI, VRIS I e i A R S RE R R {5 B ] B
HE 22 SR [RUR IR I 7 AR

3) WCHBUR L [ B

XHFFEERFAA AT 7 HIR A WM T 1 5% 2%, IRk BR[|
WP NI

4) EiEEEME

2RFE B AT A E H R e B E 50%LL B, 2 5 IE AR
W, e NS 2 BT S At B, ISR 5 S AV B (w3 D0 i {245 32 A <
FH A [ B 7 )5 e

5) #EahEhr

MR g AR R W B [ i IS 5 3 <8 BN W] DR FH FR30E A pL A

AN

80



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FA ORI AR B 2 PP o BAR AL T I U5 45 A AV SR AR SR I DA S M
1Ty BRI RLE -

AR ML IR, A K e mT BE IO S N A2 Bl 5 58 3 AR sk [ HR 3
Bt WS BE (AR TR IS [ th R G R T 0] B RT B 1 0 450 B 3 T [l F) Jl A

6) St M A2 ATL A

HARSERE, PERATHSU A “MEEPLEH]” = IACN 2.

PO sl R

ik MR R TEFIETF T3 S AL, SECEFF A EGE (RS A AL
(RIS o LB 1 ARSI B A5 2 e AR TG A HH B BB [, S0 54T a2 W iR B <
AL 18] 52 AT BT 51 B0 KU

() FeEBEBURFE f Rl Al 58 51k 1 XU

1y RSB T2 6 [ 5 1 A B 2 AU SR IRIE S B 7 AT AR Bl 2t
BN 80%. 1% ISR 1 PR BB A 3 4 S 8 3 2 0T (1 1505 KU

2 BEPPSCHFUE SRR BT AU

ANH G I BBV AL B P SCRFIE SR, B SCRFIE SR A7 — € I8 FH XU
RS JRBNME RS . AT EEAT AR o B AR RS FIE A KRS, I AT e s B 4
(LT RANA FE M B4 2K o

SNESE e i s g g Y

AR T E UG, B RBON R 2%, Wk, B
TR 5 PSRRI PE SRS AE o e XU 3 A i A 2R 38 sl ot DR 3 o 1 T 3 A s XU
H 2 0 DS 2R AT P 2R A AT 51 RS I 2R G XS+ Hh T 3 R B gt sl P D X1 52 1
PRBIE RS, + HAZ 5 i BEAS 56 38 110 5 A 1 i B A XIS, DA K 3R 2R et e 2 4 A
RARIE R BOR R GRS 5

4. BRI DT BB A

ARG B T BRI, BRIy — Rl AT A b, R SR
DA w0 S50 P i B0 5 P T ) 3 2 RS T 37 RS sl P KU 3 2 AU
DRIE B U A5 FH AR AR AR Uz . AR

1) i RS2 46 T IR I B A% A2 Bl 45 55T N R A AR . T3 XUz

Fe IR I DT LB o T EE A G 5

81



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2) PeBhPE RS R 5 T AR B 20 Jo i b A BT e SR (8 XU 5

3) BEZE RS A T AR HA BT & L0 B ANAR 48 B A% 22 T s 22 R 8 s P i
JRR ARSE A AN TR A5 I 6245 20 A 2 TRI A A% 22 (R 0 Sl BT 7 1 JUT PR A7 22 JXURS:

4) DRAIE e KU A Fi Hh - JEi2 e I 5 4 B et A i S B4R B B 5 40 5k
I SR R ORI <55 170 77 R 18 XU

5) {7 F XU AE i I B e 40 28 w2401 7 AR 451 5 B XU

6) #AEMXKETE BT AERARNAEE, o5 A RIS G, 5L
2R G0 B 2 i AL 3 R R [ KU

5+ MRERIIRBL B XS

ANHE 4 T HCR T BRI, BB IR XS A A BN BR T b XU i
VRIS A G0 A5 P AR R XURS: . PRAE 8 XRS5 o UL AT AESE N As ik <5
(PR RIB BN

6+ AR 1 ISR BT XU

AHE e IV AR BOE AR B, A BOE LR T RSB 5
BEBEARA S T I 5 DAL AZ 5y MU 35 22 5t i R AR RS - T e 2 B i oK
AR B K o

7. AFFEEIES B AU

AT G AT SRR L, S HE 7T BE 2 BT SR UE A B AP R HIE S i A D5
ENFN, A7 FE UL A BEA AL A O RS R e EL 12 B A 43¢ Fl 0 AR 5 < 1A XU o

() HBRAE R

AR S T B G I AR, DR P #S f) A E E \ D TA 33 R AR
SRR BOE S RV E LR S5 5 S XU, B0, BBGERIAS 5. 2RI TR 225
BERL 1T RGP .

(B BB XU

R G HIE AT, RSN FOUKT . $S0E KT BRI
SRR KT, IR B B 2 B IR S AIE SR T 3 I AR . ZRE (5 AN
T PR BRI ILRIREE, WS

O\ AR RS

AR RS M BUa R A, SR EZOEE. EE, B SR

82



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B A A RME 1 A o

L) LA AU

WABGH . E R BLS SR BU2016]140 5 (ST WA Sl 55 1= TF K 20E 4
B A 55 S (B R BOR K ) S0V 0E . “ B e B AR h R ZE IR (e A
BTN, DABHE T EBEANOISEBABIN . 7 ST EEGRPESEEAN
B A iz E R R A IR, A e B AR 7 EE A R fE
AL R R e A A A RS I IR g B P S, F2 BB S5 AL ORI e A
I BN NI AL BE N AT OB 3L 55 » TR RT R N2 & 0y W05 A N I 35058
i B JA o

(> 5 FAAE B 1 XU

AT e AR LA I, S A AL B ST, AR P i R 452 1k 5 R 2
SAMERE S, PGB RIE LRI, DIRFE 587 19 AR BN 8] B A A E
Ve, BREAARBL RS AT AN E VE I B AT REIRE KT 5 FI AR B i IR )4 2 B¢
PRI AE, e AR N AT RE DA I 452K

(+—) HEXK

I AERFE A G A AR R0 TR B R 5, dn R it Tix e
TR, FnlAE 2y I — SRR 0 XU 5

2« HIBORBIZR M AR RS, Ik SEHLAR A AT 5 A i XU s

3y PRI GML S P A FE AL LB, NG a2 N A5 T T AN
SET M7 A R DR

4 IR M= B, BTN FRAE 5 IRVEAT 957 2R XU

B XNV SS N 5 U i < 0 3 P A T e A 1 XU

6. g BARRFEANTPA R FESEE T K, ik eliaik
1, DT A XU 5

7 HABEAN T U XU .

(+=) A

1. RBTERE T AISE, AT AT K

2. AEGEITRSEHRNEMAG AT RE, FHEEHAANRRIEH R
W o

=
ot

83



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

By EEAFARRE. XIE5EREMHER

—. (EE&EF) EE

1. ISRV KA T B4 G R 2058 BAHE S M AR AR
S RBCEIE R, B TR AR A R RBGET . X TR E
MG & A2 8 P A GBS AR BT N KSR BRI I FEI0T, b2 44 R
SHENAREZEIAYE, HFRPEIEE &SR,

2« KT (HEE AT B HE IS HIRA ARSI P EIE R &%,
PN H R HAR, B P U e e B A

L (EESEH) &I HEH

ATANERL 0, KBATHIERFE, (EeaE) B4%ik:

1 B M IR N K2 g 26 1R

2. HEHHA, HETEARTAIL, £6 MHNKAGHELSEHEA. ¥
BT NI

3. (FEEAFD e HAE

Ay AH IR RUR R [EHIE 2 10 1) A 1 v

B4 I = R A
SMrEEEAN: AR (REEEF) ZbFhmz B 30 N TA/EEN

JRATBE G A P SN, B 47 TN ZH A3 T 73 /N A o L U 2
BT RESEH.

2 FEIEG W= iE B/NHIRE RS 7= 2 0, R B N RR: S8 A R 1%
B (G ARD) FFEE M HE 4k 2L B AT ORI 5L 6 0 7= 22 A [ R 5
3. LGS R/ANAA R FEE I IE BN R RS N FE BT
BN FFE (PR N RS E SR BUE VM2 vHIm BRI LS rh [ M 2
SEMIN R R G 7= i S/ N ZE AT DA o BE () T AR N B

4 FEE WG/ NHER 5T FE =T SN A BT S I AR L T R
filidh . AR G IV =i SR /INEE AT DUAR 3R AT 0 L R FE B

BeE WP IE HE T -
(1) (GEEEFR) LIEBR I, BEGMER NS B8R,
(2) X He < P FIAGT A f5 95 1047 T BEAIAA A 5

o

Sﬂ

101
H

84



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) Xk I P AT At (B AN AR B

(4) HiEE RS

(5) BRI 55 Bt il S o HEAT AN e U1, B R 3 55 Frond s 54
et B WA

(6) g MG EIER 2% 2RI AN,

(7 Xt AR 34T 73 L o

6. FEEWFEFKIIIR Y 6 A H, AHRAE G P ik I (i sl 1% 52 21 R 1)
I ASGE S AZBL s 5 ST PRAH BLTAE .

. iE5 S

IRAE R e M P SN A AT R G W R R R P R BT &
B, ISHEA hE S RN M SRR S AT

T B R R AR B K 2 S

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
G a8t B BEAT S0 B -

AN = AL S RS FAS,

FEEREF A RERFALM A REMFEHRG MG (FHEA
RN EE SR ) FUE 1 2 TSR35 i el v I e A i 55 B H R e I )5 4k
FERE M & & R IF AT BEeEMHE A S TR HH RS B 2 %
FJa 5 N TAFH A BEEE PR S NEAT A, e i SN R R i
E BRI E Wl b, FERRE IR G st A & BB E T L.

B MR E S R AT

B W i S B A7 RSO 2k S FE 8 NORAE , IRAFIIBRAMIR T € eIk
SRR .

85



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BoT—Hr EEAFANATHE

— EEMEEEA N, EEEEAMESIEE AR, L5
(—) EEEHNIBAR S 55
v RE (EEEE) GBIFEIME) KA RME, ZeE BB

AR T

(1) HIEFEET &

(2) B (REEFH) B Hild, RIEREEIA (Fea ) MisizH
I8 BRI S0

(3) WKHE (B FR) R s B 2R DLRGR AR R e Bl (IR i it
HE AR 2T 5

(4) FHEESE G0 A

(5) #LMHE H RIS M BT A AR

(6) it (GReaFE) AARBRIERERETEN, VRS TE
N T (I A A ) e B A SRR 5 B S A I 2 A Al B 21
T AR s B i PR 7 B B B2 (A 2

(7) TEFEETEE NEHA, RAFHIHEEIEE N,

(8) E#f. HHILSHEIN, XR e EY NI AT b7 & ik
H,

(9) FAEBREFLHAST & 26 AF WU TS, G B 0 WL 70 B B 0l 55
ke GEEaR) MErH;

(100 K (e aF) KA IRIEHEIE e 2 I i 2 Bo )T %5

(1D fE (GEeaF) LERelE A, TH4B0E(F 2B . 5 5

T

(12) AR BEVEENE I N 4 (R S 0 43R 08 A AT AE B AR BRI, ik 4x (1)
S AT A6 A1 e B A P 5B T UE 2 P A B ABUR

(13) EFEEEMAVFIIATIR T, AR IR s ik & T Rl Bt

(14) DIFEGE N4 L, AREEES AR AR af AT [ R A SR B
St F AR AT 95

(15) . THARIMFS . 2THMFES T, R/ S A s Ay

86



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S P KSR HLAL 5

(16) ERFEA IR MIATSR N, SRR AT REE A HIE.
WER] B, S W A B AR AT By 3 Al 55 R

(17D AEEEI L EERE 2 M€ AT (GG 1RD 205E 1 HABBUR] .

2« MRl (iR, GafpIng) KA RIE, BN LSS
AR T

(D) KEFER &, PEBCE R T EIE R 2 A€ R ANy 70 2
R MBS B, RS H

(2) JpERIL & R T4

(3) B (FeaF) AR H, DOmseE M. s e 5 NE Bz i
B g7

(4) Mot e I HA BRI N BT R e 5. Bk, BLLlfe
s Iy sVE EAE RS 17

(5) LN E ] W SR W55 8 B I NS B
DRAIE P B P 258 <5 IV 7 R < BN (0001 7 A EL AR ST, Ox Pl 8 B RO A 5] 32 < 23 )
B, Rl HHATIESRIEL

(6) Bt (GEEif). (FeaFD) KA RIE S, AEHI &0 7
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

(7) MRS R &8 N HE

(8) RHUE & BN FE A8 THR AL S i BUA I« FRI . BE [T RYE 45 % 1)
JHERF G (R B R SRS RO , A7 R TR IF A S R SEE
B 5 2 < A TR A s R[] (R A 4% 5

(9) BATR G ZFE I F & 55 2R

(10D Zfil|ZREEAR A P IR o A0SR BE A o s

(11 A8 (GEeik) . (GRea ) KA e, BATE B X
et 55

(12) PRy LG b AR 8, AN R G BT HRI L BB R 55 o Bk (FE i)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
AR N, (EARGE M AU SIANLORSEA BRI BOR, BRIA T 05

87



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B ML i) 448 Al 55 17 1) LA B 1 OB b

(13) #% (S ER) WA EME RS SR, KNI S HERE
NIy ie B i

(14) $%H0E S22 A S RE (A iR, RG0S A TR [ ] k

(15) k4 (HE42) . (BEEEF) REAA M E H LS M HRA AKX
R A SIEE N BEMIRA NOE A EESMERG ARE

(16) FoHE (RA7HE 4 7= B 45 FE B 1 2 T . 4Rk il s A
KGRI F 27 S MR PR 5

(17D W PR 75 2 ) BE G BT 38 SR A & OO BB RHERUE B RUR IR HL
TRAFH T Re 4 B (G A F)) e pmsf TR R 7 20, Bl 2 B 21 5 5 4 R 1
NIFGERE, IFESAT B B RA M2 N R BRI E B

(18) ML S IMEE M PG H/INA, Z 5= MRE . HEL A,
RPN 3 B 5

(19) T AREL . AIERE AR B Bl IRV B 5 A I, BB 4 5 v [EIIE B 2
IR IRIIE SR PN

(20) it R (GEEE ) SEEES M 140k B 5 2 & Bike A NGk
BUERES, R H R DA, HORE ST AN DR FOR AT S

(21) MBI EFEE NIEAEIAN GEE& AT e BT A, %
GHENER (FEEE R &G M= IR N, FE8 8 8N RS R E
NF o [ B R N 1B

(22) MG K H U8 ZHE5E = J7 AR FRIT, 20 55 = 7 Ab 3R Gk
&K AT AR THT

(23) LAIEGE N4 S, AREES AR BUFA AF 54T (8 R VA B B SE it H
MVERAT A5

(24) FHEEEINIESEMMAREERESE MK REMg, (EEEF) 6
AR, BRI ISR T, K SRR TS I E N AT R A SR
BAER ST FUG 30 H NIBEIE SN

(25) BT IE G 0 B N R 2 R

(26) FALIORAFIE SR HF A N4 M

88



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(27) AR ERE M 2 BUE AT (FEea ) 25 i HAb 55 .

(=) HeEFE AR5 55

Lo MR (FEiR) . GafFink) kMg, BeftE AP e
AR T

(1 B (FEEEF) LR HE, HERENN (ReaF) ME %4
TR HE B 7

(2) M (REEFD) LSRG ETTE P DUGEANE I E B & B9t
HEM AR 3% 5

(3) WERGEHANALSEHREIEE, xRS EEANGE R (5
EE ) LEFGEAEMAT Y, X Hofl 23 RO ot id R R R
T, A BRI ERIE M 2 IR B B IR 2 3 B (R 2 5

(4) ARIEHR AT, NEEIFRB S TR S BB Pk
(BRIATEIR P 240, Nt /p b W0 5 B s 55

(5) RWATTEHHAELENTFAARE;

(6) {EH:GEHNEHNS, SEXHHIIEEE AN,

(T VEREER S P ERE I S FUE A (FEEE TR 2958 B AR .

2« MR (FEEiR). GEfEINE) KHEAT RIE, RETE AR5 B
EAIRT

(1) LSS S B 5T R MR AT O 2 e R B W 77

(2) BOLLTIHEITERT], HAMRGERIEWIR T, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LA M SR W55 8 B R NS A
B ORIE G 7 1 22 4, DRIEFRFEE 3G 53388 N B AW LEANFE R
S A AT X P B A R 2k e 20 T L EL K P, AT AR SR, 2 K B
PRUEA FISE G2 [ AEK 7 BB BRIk WOPHO S5 AR B AT

(4 Brpfdl (GEEiE). (EeaF) KHAA RIES, AR R
7N E CRARM S = NRARE 2, AMEREH = ATE e

(5) R AR BRI BT 0 5 G R KA [F] S R AEIE:

(6) HZHE T BHEE W~ TR SR . UEZRIK P SR T HR K (BRi1E

89



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MKz Ah) i (EEEE ) ME, RIEESEEANRERES, M
HE. ZHFEE,

(D) e A, B (GEEik). (EEEH) EHEAMAE e RE
WESL, ERESEE ARG T MRS, AEmMAMEE, ERYEEE.
AP A BN ER, B gt VR A b ) 42 (1t A 55 1 1 L4
BRI IEBLER A

(8) Ftx. HARESEHMANHWES T E. ESRHIEE. Eeh
WUR . 6 R

(9) FPHE5 B GHEHE 5515 B0 DRI BBk 3 S T

(100 WFEEG W 5 oottty o ZREEME . AR s AAE S tH R R, Wt
IR 45 PN AE 4% S 27 T RS A R S oAk 4% I (B 5 [H) e 1T iR

SEHNARPAT GEEGTD HUERAT R, G52 130 I G558 N2 1R
T M it

(1D FRAFEESFEEM 3G S e T KA R AR DS BERA D T
5E B IR 5

(12) MBS B N SR BT I S 10U AR O R AT & i R N 4

(13) 4ZHE FIVERE IR M I 5 e 478 BN AT 5

(14D PR JE 58 BN I8 2 B T A1 BE 4 AR A N\ SCAT R Ui 2
e ] 3 T

(15) &4l (EEVE) . (FEEEFD KHAAG T, HAELSHEREA
KRB EREGE N FESRERAA NRIEH SRR G M BT A AR

(16) %8 (FESE ) AIMUE B A & BN I3 BB A

(17 ZIMEEVFERE/ANA, S 5REEW P IRE . B, . R
L

(18) TG AR AT AB IR B B IRV B BB, B BN 4 35 v [ B 2%
AERAT VI B AN, JRl AR S FA

(19) HEEFE NER (EEEF) FESLEW PR, SRR Tt
1, FLIRGEE T B HOR AT 1M H b

(20) BEEHMARER (GEEEFD & RIEEU =1 Rn, NoyR: 03

90



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAAT NF 2 17 2 8 B NGB A%

(21D AT AR 3 BTRFA AR 2R

(22) JRBHEI LA BRIE M 2 M€ AT (g FD) 205 1Al 55 -

(=) FE R NFIBCRIA 55

FEGAR R R A AT SR SR B AT 9 RIS (e TR ) AR RT3 32,
SR E BRYE (e i) BUFEE G, BSOS ASIE &0 Bt a AR (5
EEF)MZHFEN, BEEABRAARRE SRS 2R NN (5
EEFED) HBFEANIFAUE (GEEEFD) B4R & usE 7y b B

FRIGEEI 0 A MUE 8tk & 5 R A 20 oh, [F— S8R R 2 e B A A
mio Ak A SREEEMAE C IAL M T2 & M B E AR,
WLL 2 51 55 BT A3 25 e 0 77 T B0 BB s m] REAT P A

0

0

o B 4R

B F
= o s
B N
3 %
I
cud
B

VARYE (EEEE). CBEINE) KHARE M, BEEmHRA N
BFEEARR T
(1) 25 =i ot
(2) Z 5 IIER G RIR IS
(3) MRIFHEAL B v 62 [E] L RE A AR 4 0 00
(4) FZ IR 5T BRI B 3 AR N KBl H AR S AR A K22
(5) HIEEE BIRMAR M IS M ARG N RS, WESMERA AR
GRE N GRIE T E
(6) [ B E A T ER 15 815 B BTk
(7) MBS N IETE,
(8) WEGEHMAN. HEFEEN. FEIRSH T H AR AT IR
AR IFA B
(9) VR S EIE IS 2R A (RS AR 2958 I HABRUR] .
2« MRAE (GEEIE). GEEINE) RHEAMA HE, HEEMERE A%
AFEEA R T
(1) AF I IE ST
3

(EEaFED). 50555 B EE
(2) TPt i

5
b, T EE SRR SZRE ST, B AW G BB



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e, B EMHSE RS, BAT R GR

(3) KyEHE(EEWEE, MATHBRIAET L5

(4) ZNFE A H RIS R T (e R T RiLE 1 9% i

(5) AHFFAMNEEMIVEEN, KBRS THEE (GREGR) ZIEr
A RDE:

(6) ANMFARATA LG S Al (GG ) 3N GIERG ES);

(7D AT ERUR S 03 BB N KRG

(8) R AEHE AT Fy i A v AT AR iR AR A IO A 24 4540

(9) M~y THON. BEIE N HEIAMECH IR A 5 Kol
SR

(10 FR Ak &8 HEAAN M E HURIE ZORFEAEAI(E B, LSANIR i) 5 A
#h7e, HORIEH L,

(11D JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

. ZeMBEEARSHE. WERRRNEFARN

S AR NK 2 R 0w A N, Fe iR a N &R REUR

RAPURERIE S ARG N B S VORI BREERE S A IE AR &5 F
AALESS, FeG M BERAA N TR IO R e B T & R

I AR BB G OB N R B HE B, W04 5 L3 e aiRia A
R HFER, SR SR AR 2R AT

(—) HItdH

1. BRIFEERUNT R EIE N 2 5 A UES, e ZIUE T Al FH e —
(K1, N AT e AR A A K&

(D 2k (FEEaF);

(2) FHIEGE A

(3) HEHIEITEN;

(4) Bt EiatE Iy

(5) I GEHA . FEEFTE N AR br e s el 6 ik 55 2%
(6) AT A2

92



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(8) ALH LGB HAR. Vi B

(9) AZH G HRA N KA

(100 Fe&E A &ITE NEORATFREM ARG AR Z;

(11) HELATHREA A G040 10% LA 1 (B 10%) J 4 4y 40 (1 5 4
WA N (DR EE B ERE H RS 080t E, FRD wiF-—Hoi4mm
EORAT RS MR ARE;

(12) X F G A = 2 NBURIA S 557 A B RS2 ) (1 LAt 25 05

(13) VEEHEM. (GG RD) Birb EUE R 2 e i H AR =4 4 T 2 40 30
FFANK I

2. (EIREEMAUEM (G EF) L€ BIE Bl B3 6 00 A A i
T BEARFEFIATSE T, LUN GO0 AT 3 8 B G308 N i 5 22k,
AT AT SO HRAAKE:

(1) FREEAEE RGN ) 2 4 B A YA

(2) MEASE MR R . RIRER 2R WG 5 IS5 P aAe s 3t
Jia

(3) DIAHNLIREEE IR AR S MR 20 (B[R BEAT 20K

(4) Xf (e EFD KB SO & 0y B AR 2 70 SE R E AR5 i A2
A R (B AR B8 ABUR LS R AR R R

(5) FeGEBN. HEEFICHN. ESHENABEERHE., K., 5
e, LG R GE BARE . BTSN

(6) F gt Hi Bk 55 BUIR 555

(7) G B> AR D, B B A AR B ) SR Ik S

(8) AR &5t L e ik v

(9) R BEIE et P9 o iR U A S2A 7 3

(10) FZMEEIEAN (&) MEAT AR M ARG AR
s
(=) ZWHENRHAETT X

1. BREHNEIIE B (e a ) A LES, Semiifia N bkt
SEHAALE;

93



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. BB AR E BEBAREAEN, hESTHEAAE:

3. BEEHENNNALEATTESMHRA AR, NG E A
PP HEE AR Y BIEIBmiE Hid 10 H ke 25 HE,
PGS MESITE N ESEHANJUEAER, M4 B R RE 2 HEE 60
HANAT: BE&EHAREANAE, BEEEANPANEBEA TN, Y-
SIEENATASE, FEBARERE 2 it 60 HN SIS REEFHA,
EGE AR HIE

4, RERIEESMHET 10% LA (5 10%) BIFRE 0 BA NS R — 5 200 45 i 22
SRAFIEEMBRA ANKE, MY R EEESEE NS B EEeEH AR Y
AR TR HE 10 H A dE & & A4, FA5ImE & fna B i 5 4 4 4
FiA NMUERRESIEE N REEH A Jue A4EN, MY EBHE AR ez 3k
60 HNHJT: HEEEHANRENHE, RRESMHI 10% L (& 10%) K%
WA NG BEATFR, B EESFEE AR B Bt
AR E SRR IRC HE 10 H g R A A8, AT S A R i
SHFFE NMUERBESEI N EEHE ANJoe B4Em, B2 A Ak
Z Hi 60 HNHETIF, FEEMESEHN, HEeEHANYEE;

5. ARERLEMH 10%LL E (5 10%) M3 M HHFA St F—Hm R A
FREMBFFAARS, MESEEAN, BESEEANTABER, BMEBE TR
REEGMET10%LL E (5 10%) HIESmAREA AR EAT A%, 20407 30
Hlh EIER 2% R S MERE MKk AT BEESMERE ARSH), 2
SEIN. BEEE AN U A, NMIEB. T

6. FEMAREA NS H SN SRR T2 E L s, 7 SN
mBIeH .

(=) BIFESHEFE NRSIR@E AN @A @577

1. AFESOERA ANKRS, BEANTLSWAIN 30 H, EMEEN2
o FEEMPEFA NRSBEIN 2D LT N2

(1D W AHAFFRII A S A2 30

(2) LU EH T, WHEEF MR K

(3) ARG RSB R N KSR NG Sid H

94



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) EACUEVI N R ER (EREAR TN Sy, QBRI
A HONREE )« S8 N B A 5

(5) =55 W BRARNLEA MR FL AL s

(6) i 2 U b JRAE 2 ¥ SCAF A 2 B AT 1Y) T 485

(7) AHBENT IR H AR IR

2. REGEWIT 277 sOF AT RMFOL S, AN E 2 BEE R
HR U AR AR A A N R 2 PR B BARIE OS50 BRI A UERLOR S LIk
AT AMBARN . KRR WA A2 AR TR AT 2

3. WHENNERSEHEN, N FAT BRI EITE N BT E a3
R LT SR AT BB I ARG N, TR 55 47 45 i Ak < N
PR E RO R R R LR T R AT IR W H RN SO ARa N, N 54T
T 36 R < BN AT N B 58 Ml R TR TSR AT R
BN B e AN AYRARENS R R B AT 34T B 1, AR
222077

(V9D Fe gy iR a A 23773

RS MHRAANKE EE BT 270572 BT 277 ki, W
LR sevF R HAR T AT, WA I A2 WA E .«

1. Bt . MBS AT AR BB IR AT IE W 2R IR
AR, BT 2 N 3 78 BN AN 3008 N RIS BRI 24 91 I e 1 AF
HAANKE, B NSEEETTE NAIRARERIER, NIRRT . BT
R FFE U 26, AT PAEAT 2 e i B 7 A KR

(D SRAMESWE RGO EIE. 2EHESUEE I ANERIEA
FEAT 2 AU FE I M RAE AN RAREE BRSBTSV (e i
Al A BCEFIFIE, JF HIA S0 B Il S 2 &8 B RHT 0 80 ER
LEESE

(2) gefznt, JLE R a3 HoR ER R B0 H AT 2 e A SEIE o
AR S HHA D TAESEN G G ILHEESATN 0z — (202
o A Bl B AR i AC AR AT B B e wi D T AR G E N Bl H 2
GBI =2, AN SRR 2 1 B2 S BREAT AR & A JT I a3

95



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MHUJE. 6 MHUA, e s i H I E T A SRR M HRa AR, =i
BB HE G AR A N R 2 B2 AR B0 H AR B0 3000 2 6 0 BN A D T
AREENRBILHEELMBN =02 — (F=7r2Z ),

2, HIIF . EINIT A2 T Oy WU A R H 2R RS T ) 4552 DA i
B &  & B I HAR 7 2O R sl H ARTEIE 2 A8 N FRE 1k . JE
T2 N2 AT 7 ABOR 2 24 25 3 ) Bt 0y s AT R v

FE RN AF A LR 264, 38R0 2 05 S A 24

(D SWHENG (REGF) LM B0EAE, £ 2 D T/EHNE
B ATAH RSS2 5

(2) HENZIGERLAEBERESITEN (WRESEENAHEN,
WA EEFND B E M U R W AT R T IR . ARSI
BN AEREETTE NVHEN, MOV MAUENLORHEE M
VOB A E 17 S S A A AR R BB N e B AL
HFIANSINCR JUR LI, NIRRT

(3) ANEZH AR RSB NACR TR R RN, e iy
A NFTHREA G  BAN TEM G S H RSB M =02 — (8202
)y AR NERMERRE BB AR B R E E en # A AT
R I3RS AUN TER G S0 H RS S M A = —, BENTUER A %
IS AR A A N K HIFREIA) 3 S H UGS 6 N H AN, At g B i 3 T
AR EMHIFRFA AR EF ARNEEMIRFFAARSNEARER =12
—ULE (F=02Z ) EEmBnfa N BT R e AU AR A
RRE W

(4) LFiR% (3) T B H R R R WA & 0 B N8R A
YRR s WAREEN, [RIIN SR A A5 A S WU AR L A2 30 Rk s I
ARELN HH R FEN R 2 S A0 3 B IR A& R N AR B SR AT UE W A
BRI (BEeER) MayGaEMME, H5EEEICHIC R,

3. FEAH MIREHE A B EHLCHUE RIS O T, e AiRFa A K & ridE
R RS RS ECHAR AR Uy e UL 7 S AR RS & 5 AH T
VR P LI T 2 ANE T 2T & IR P REAT s 2R @ik Al LR A

96



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T P26, G A B SO AT R R B AU N RS 22O R T, A
A7 B 2 BCE HE N 8 FETE S U A R 51 B

4, FEAESOFEREARE DL GHUE SO T, FES M3 A AU A
AR VOFR I, BB 20T DR A T 2% B s B AR T =,
Hp 77 20 2 U0 48 B FRAE 2 WO K Hh 51 B

() WHAK ST

1. WA AR ERL

W NN R RESMHRE AR ERET, W (EEEF) WERE
o PoEal (EEERD). BERESEHEA FHRESIEEN. 5SHMESS
I A R (BEE G TR BUE 1 HAR I L R 2 B N TR IR A 440
WA AR THe b F I

HEMIRA N RS HENR A E LU S , 0 A FE SR B
MIEHES R EFA AR BIF T LB At
B M IFRH N KRR R BN I FENBIAITERI.

2. WHEERF

(D BlZIt4

FEMG T, BRHASERFARBTAE (L) ZMERTFHE
MATEEN, NEHRSERANERIRE, KW REHITRR, RSk
Wo R FFRFNNIESE TN RE WA, EREGE I ARBURE R
FRRSMENT, BHESTTE ABBOL S SRR LR R ESE A
FAURFAEESHEE NAURER IR F R R 2, W H B RS & mh s
NAYRHELN PR AU —r 2 — Vb (G =2 —) 28557 4 — BB S i
A MNERZIREE G RA N KRR SRS E NI SFEE N RS
BERRSMIRA ARS, ARmESMARE N R SE R .

SUE BRI 2N A 44t . 2 2 M S 2 N 5L i 44
(BRI B IEI SO 500, REABURERA RIS M. BHEA
wh4n (BRI ARR) AR T N H I,

(2) JEWIF£

BT BT, BERmAENILET 30 HAMIRSE, @Rk

97



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

b HIE 2 AT H WA UENOCIE N B HE NG T2 A Rek e, £ AIE
PLOGHE NI RR L

(7N) Fik

BB WA N TR S 0 B0 — R AL

B S BRrA N R Rl o A — R BORRE 7 i

1. —BRBG —BIRBURAE S IR S S B A NBCHAREE A ek
PR Az — VL b (f Zar 2 —) @l I ARG B FIES 2 TR RLE 2 LA
R ) PR LI o ST DL A HAth 2 15T DA — ke B 77 3

2. FERPRUL,  FER PR M 4 2 IR 22 I 8L 0 Bk A N BRI A s
RRB =2 ZVh b (F =z =) @l it o BRikankil. BN 5
AIE RS AR SHLES, ik eiafErr . i SE i A\ s EEHt
BN &b (EEGRD). ARG HANEE S5 7 DUR I R UG8 IS 75 A 2L

SR EREA N R 2 R4 7 AT IR R

KBGE T AT R, BRARTE T ZEA G 78 20 BOAR SOERAE R, 5 442
R 2 UOE SN AL A A BB 2 B Oy SCIF I 3R TR A R S B 93 3, 3R T
R 2 PG AN E (3R ke WA A R e, 2R BRI AN B L7 & A0
NFERR G, ARG TN B R R W B S B A A\ TR B S AL 2

F B0 WA N R 2 1 25 T 5 BUR) — T 58 9 I 910 1) 25 T USCRBU R 24 73 TF
B, IR,

FE_ESR R AT T, AR AT 5 N R AT IR 3 6 00 R AR 2 I8 A0
i

(B 1HE

1. WpFr4e

(D R HAESEHEANNIESTE NAE, ESMHRFE AR R
NI 22 W06 J5 AT AE H S 2 U0 58 4 AU N ANAR BN Hh ik 258 7 4
SIEEFFA MUES R TN — 42 B R FEH AR RN ke 5
SR N BT AERR S B MBS AN SE N GE, HRESE
NS NAR I R0, FeE 0 AR ARSI 3407 AR 4 AE 2 WOT IR
J& EATAE H G 22 WK B B B AT N Hhide 2t = 4 RS R A NG IR R

98



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

No FEGE NG IEE A HF RS, AT RO,

(2) W ARYTER S A ARG LRI TIE R R R Y
AT R R .

(3) MRS FFE N SFE S AR A N BRI THAS R gt A I
5, A LAE EAT R RS R 5 ML RIS P SR B EOR B AT EONE AL SR AN 34T
HFE A, BB AU OO BERNE RUE, RS TRAN 2243 A A0 T
RAETHR .

(4) T FE R AR T PLAE, 2 &8 PN sl S48 AFEAH R
2, AT .

2. JWIlJF2

TEIBWIF SIS T, R RS BN W 2 B R4
FEEANBRBUAGE G BEGIEE NHE, WG E AR HE T it
TR, IR A SR AR T A A iE . B 3 BEE GHEE N IEIRAR
FT RS I FEHAT BB, ASEma TR RIR Yesh

OO A EAE

BEMHEA NRSIA BEANN M HEE 2 Hikg 5 H b EE R 2
#R.

R M AFRA N RS PR B R vudid 2 HiE AR

SRR N R Pl A A BRI HUE I E A LA . SR H
IR AT R, FEA SRR ARSI, LA AEBAC. 2
WERUR . AIE R R S — R A .

HE I S IEE NSO AREE AR AT RS RE A
RV ARG B N R il RS AR N JE 4 o
AN BE&IEE NIHART).

(JL) SEHE LS R 0] B AR R AR SRRk 2 e

AT G ST A AL, JUAH 5CFE 4 0 A sl R B LU 4 48 AR A
FOMAS 3 85 N 53 59 5 AR ) 25 A A R WU A i S5 LU M1, E A G
S R AREA N K2 AR WU S AUESIK 1, AR EAS M AREE A
FEA BT 1 BE 4 BB R T & % 5 LU A3

99



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. B OEHREE NMTRRBR . HER. 2RI A EE TR
Be AT 10%LL F (5 10%);

2. M B FH AR G0 HARR IR S BA D T AR EE a8 &
CHMFRESMEN —r2— (F202 )

3. IEIFJT 2 B R IR s IR U AR R H 53 e WL ) <47
FrA NATREA S AU /N TAERGE B H MG S M Em —re — (& =45
Z—);

4. HZH5IEHBEA NRSBEE M EE S 0 B N FTREE 5 S0 8/
TAER G ] HAHREE S A —7r 2 —, AN A RS M BRA AR
SAATFR ) 3N LS 6 N AN G E o S IR R A AR R e i Bl
ANREMYARE =2 —U b (F =02 —) HRESMHNRA NS 58
B NS5 3G A A A N R 1505

5. BT 2>t i K BB A A ARSI 4 2 AL 50% LA L
(3% 50%) 28— A G MR A AEZIGE S ARE N RS TR
N

6. —MRBINES IR 2 W5 B A N SRR BT R R A — 7y
z—VE (=) i,

7 REPRVUN 22 2 0K 43 s R A N BHARE A P R A =
N2 U E (F=az ) i,

LA St S ], B Bt R A N K2 B U I B S RIK P A 48 ik =
(7, Loy 5l B 480K ISR P R S ke Nk TR ok, [ —EMI4EIK P
P FR)[R] — S0 A3 Jik 4 A AR AT P S IR R A o R R TR S AR - 1), ]
SR BTG R ARAL

IS St E], D¢ T B B AR 23 IAH R e LA TR IR L 2 Y
BEONHE, AT BT R 38 P ASHS 23 AR ORI E

(1) KEDRTHEEHIFTANKRSHITED . HITFRM WHEFR. &
PSFAF SR, LA B 5 R AR S B N R0 40, Wk SRy A Bl
ERAE T BOH K A BB ST, BN 5 ESEE AN —80F
RAT AT G, W EEN A A BT IESONE, O A e mniRra Ak

100



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S
=, BE&AFBBRANLIMER. BFURESMFEE TR
(—) (FEEEF) KA
1. AR B & [V SOE BRI AE BiAFE G5 R 208 MA S Bk A A
R PRBCEIS I F T, B RS M REA AR BRI o 6 TR EE
TEMNEE B [ 278 ] ARG FE G B A N R 2 TR UGHE R S I0, H 5 BT
BB ANFAERLEIFAE, JHRPEIE RS,
2+ KT (GG ) 22 RS AHTA N RS RBUHR b ERIE 25 5
P RGBT HAER, H R BUG I E R A A
() (EEHFD) & IEHEH
BRI 1, KRBATHIIER G, (FEeEdR) NMAE2&it:
1. BEEMERA N K ve 21k 1
2. HEEFEAN, EEFEANIRTLILE, £6 MHNKAENESEEN. B
S N RER:
3. (HEHH) e,
4y A SEEE R EE M 22 e 1 F A AR L
(=) EEWr=nEH
&M ERENA: BRI (ESER) ZbFHhz B 30 M TIERN
WL I PG BN, a8 BN ZH 208 & W =i B /N 2H A b IR 2 () B
BT RS H .
2. ARG TG SN B He B = 22 6 $IAMESIEE A
M (G ED) G P RS Ak 22 B AT ORI FE G I 77 22 4 1R T3
3. BB WG R ANHAR: FEEWPER AN G A GE N e
BN FE (P NRIEMEEREY B B3 M2 v A DS H ERIE
T E RN e Fh < I 735 SR /N2 AT UG 0 2 ) AR N B
G P SN IR BT B T SN A B S I P AR L T ERL
A IR . B I P05 BN AT DRV AT D B RS B
BB ERET
(D (FEEAHR) KB EEIE, RSV P EE NGB i

FH>
i

1%

i

5

101



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) X HE4 I = R BT 25 04T 1 BRATAR I ;

(3) of He 4 WA 7= HEAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Frch i AR S BEAT AR s vk, ISR T = 55 P i 5
et tH B LA

(6) KBRS M EIE R & RIFAE

(7D XFHe e R R 7247 70 e

6. FEEW BRI 6 NH, (ARAIE S FrieiE g7 1R s 32 2 R

ANBE SR, i SRR AR SR o

(P WEHE 2

T o P H B W 70 SN AE AT B 0 P i O R P R AR TR A
WA, TEA S RS S SN AT TR R I b AT

(FL) FEE W P B H AR T 15

ARHE B G W P IE B T 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
WA PG 2 TR B IE AR S % G, SR HRE N A IS
LB HEAT 43 B

(FN) B r=EE A

HES AR A S E RIS A s BEM =G RG2S (hieA
PN EIE F5720) B E 22 VT 9345 BT o F 3 B AR = 25 Bt R L S 4k
B EHIE I 22 8 I A o 2B M P IE A TS 7= i AR S o BRI 2 %
FJ5 5 AN TAEH A RS PG SN BT A, FEE I PTG SN 2 R E
5 G EAERE Wl b, IR IR S SR A S S HIE R E T L.

(B TGP B S SO B R AR

B4 I = i SR M 2 DR SO R R R NORAT s DRAF IR AR T 8 BRI
HIBR -

VO SR T7 3

FHMFENAE, H (EEER) M ENES (e GRm—114
W, WG AF P R BE MO, AT — 5 S BCK A U5 58 v [ [ B2 3% 54 5 i
BT, WM A A R A BEAT Mk Mkt oAbt T Pk

102



EIAT% %ﬁ%ﬁ%ﬁgfl&gﬁ] WY CERD

PR RN, W& L HENIIHART), BrAhEE I A, sk o
JiA&AH

PO RN, HEE GRS HEARAE ST & B IR DT, 4RE0 s, Bl
AT H S A RIS M X 55, T RSB NEER

GG 2hEEE ARG ERZHR, AEHREHXER &
FETE M ILARRE .

fi. B FAFRINREERESEES RN

(FEEAFED) IO, R EERSEIHA . BERE AN BENIW
(K170 FRVE V37 Pl 25 1)

EH

103



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B+ 8 EEREDNHATRHE

L ESIEEMICEEA

(—) EeEHEAN

PR Kbk EHARA T

(7)) EEHEN

AR I EARMVARAT A A PR 2 7

T RETEE NS E RS B A A

() BEFE NMRYEA RIEAE M AIE LI e & FIRLE, Xk 35
VOHE L SRTE RUEAT MBS . RO A WA £ 1 R 4 1500 UG IR S e B AE I
B8 PN NI L 08 N BRI U BB B8 i Pt AN S 5 36 28, DA A
FE NI I REOR R 4L, W e S SR AT & 2 & & A S TR TR 1L #¥6hr
HERI 202 HEAT I B, WA SE SCH SR I AT A% 2

ARI G M BBVE Dy R RSN IR g b TH, B [ R AT Bl Tl
Ifbess (B M. GNP, AFFE e e A ze ih R M & feF BRI
W5 AR 358 5y HIR @MU T FevFSKSE AR &2 5 Br B (B
NRIRR B BOEFR IR figE CRAEE G ST 2 WOTBUR L. eR
ki AR REG. PR IR R B IR T 6. AR
IFs AISCHIRAE) . B SCRRIESR . BRI, BRATAEAR. [FNkAE R ST
IR Beda e, BEEIRG B GO 6T LU o ERIE I 2 e R
Y HA ek TR (B4 & EIE B AR R RE) o

WA A I B B LR LUR S V2R e PR BT At i i, A g m] LR A SR

=

}E

HT—‘
D

5

.
)=

BEREHG Gy BEER RS HIHGIY 60%—95% (Hifk
BT HEBOE AR B BCE B LU 5 R B 0-50%) s $R BT A R S E B A
TR AIE SR B AMR T AR B 2 e 517 (10 80%. &AM 5 H H &1 ER 5 ]
B EGUH BEHIRE AFTHNN LS RIERG, REFAMET 5 E
S I B B H A —E LN BUR 607, e M ERmE AT e, £ ARk
e DRI . BRI EGUY BT BRI FA ik TR 5% L]
R AR AN B DA L E

104



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WAE R R E A L E kA AR T ), DU S I L o i, A
HE 4 BB ] 2 oA B

() FREHEE NRIEA A HA MM E KRS A FM L e, X5
EBIEAT IR B o FEBAEE A4 T IR Lu A7) A B S IR AT M

(1) AREGEHEG P RET ™ G BT G 60%—95% (35 Tk
JRE 38 A 1 T 52 o T SR B = (I LU AN I 50% )5 PR TR e A R Fi e 1 4g JE 32 i
FH IR 25 B2 7= ANMIG T AR I 4 7 4 W2 7 1 80%;

(2) Ao HBE&briE K. B, RERREATFERMMIL
GARAE S5, R AT 3% 7218 5 % B4 8 2030 H 78— 48 LA I BURE
T, ENEFEAH &ML, FHAES. NI 5%,

(3) AFREEFRA—FAFRATHUES: (F— KA 1L R s[RI 11
(1) A+H & IR, A I B B A ) 10%

(4) AESEHNEHL . HHARSTE NTERNEMEETFE — KXo
Al RATHIES: (F— KA mlAE AR RE [F I BT A+H I& R ED, ANl
ZIEZRH) 10%

(5) AFEGHE T F— FIGAEE N &R T SCRRE I L], AR
B4 B IRE N 1095

(6) ARFEEFFA M SCRRES, HlEN ST
20%:;

(7) ARFEEFA M — (R F—E AP %= CRRESRRI TG, A
B SRS AU 1096 5

(8) AFEGEMNEHN ., HHARSIEE NEEN S ESHR T TH—
JEURAL A NI & R = SCRFIE SR, AT H & 2R 8 7 SRR 7 & v R 1Y
10%

(9) ARFEL T T35 B BIVEH N BBB LA_L (4 BBB) M%7 L FFHIE S5
B FPA B CRRIEZR AN, IR A S R e . AR A e e bn i, NTETP
PR RATZ HAE 3 AN H N T LA

(10) B0 722 5 B S RAT HIM , ANFE 4 AT H 4R 1 4 A0AN R T A 4 11 A
TR, ANTE G T e R PG B A AN PR AT IR R A R AR OB AT IR SR R

7/

J

LA I

\g

105



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) ARFE 4k N A R ARAT 18] (R T 3730 AT 555 R N 1) % 4 AR AN o 36
SRR 40%, 3N A EARAT 1R RN T3 AT 6 R FUW R K IR 14,
155 51 B 5 A5 4

(12) AESEINEFHN . AR SHE NS AT &R
— K AR RAT RS, AR % T A A RE Y 15%; Ak
SEINEEN . B ARSI E MBI AR R A G FE — K L AR RIT
IR R 5, NG 1% b A A AT AE A SR ) 30%;

(13) ARG T Z I TR A2 BR BE 7 (1 A8 S T H A i e 4 B 7 1M
(K] 16%; DUEZ Tzl bl A m REEAERE . RS A 3 4 R G N 22 A1
IR 2R B0 J AN A2 Ll A1 R Akl 1, 2 4 B NN S Sl sl 1 32 PR 5 77
IDE S

(14) A KL 4 5 FASE RS B 7 i S BEIIE B 23 58 1 HoAth 324428 5 %
FHF R R 5E Sy ¥, 7T He 52 50 1 ot (0 % o R 8 21 5 B 4 [ 24 3 I 3 R S
TRIF—3

(15) AKE 44 S 08 P2 AN I e 4 0% U5 7= ¥ 140%;

(16) ASEGHT T IRAGHATE, EIEAE I F B G R«

OFEARTAE T H B2, 70 1N RAR AT & LA AR i B 4 5 1l
1) 10%;

@TEARATAE 7 H B 28, R4 (1 LN A SR A8 A 07 & 0 S5 A ik 7
TEZF, ST FE S %7 4B 95%. i, EMEHRIERE. ik (&
FIAEAE—FLLAMBIFGIR) . 57 3CRFESR . RANRESRT ™ RS F
A ) 5

OTEALMTAE 5y HE&, A 32 H A IR & 2O M (E AN I i 4 Rr e 1 5
SR 20%; ARG FTREA FIBRCETTEMEN . LA LME, &1t
CRLZETHED SRS R IIBIN 776 (REEE ) 0T IEER T LU EI A ¢
T

OTEATATZ 5 HNAE 5y (ANEFEFD 1 W58 A 20 00 B S8 A 13 it

— 2 5y H G B A 1 20%;
(17) ARIEEETT EHAHANE, & SIEIEW 5 H AR

&

Iy

106



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

OTEARAMAE 5 H H %, ARESFFAMFENE RIS ALME, A 54
BEPE B 15%;

@TEAEMAE 5 H H 28, FA SN E GRS A i 0 & 0 56 e
THZ A, ANEEEFEEE P IFER 95%. H, HIMERBRE. fik (A
B HE—FELAMBURGIZR) B CRHIES . ENIREERTE T RS
B 45

=
ORFESIEATTZ S H H&, F6 12 B G & LM E A S E T 545
H I BRI 30%;
& i

OARFESTEATMAE 5 HNE G CRFEPE) E G5 & L1 RS S804
T b —22 5 H R & B =13 1) 30%;

ORREEFFFA NG CREEHHE—FUNHIBUG ) TEMEN
LHEGHHEELME, Gt GLETED NCURFE (EEEH) R THRHFRE
LLA 1A R L5

(18) AIEZ H5REMBEE G 1), BESTFE NHER: B4 A6 (1 1
AUA 2 SCAS RSO R BCR 4 S A A 13 e 4 W 7= 1 1 10%: P SI2 HH WA 4
B, REAEA R BRI OS2 AT BN, SRR & 2947 BT 75 1) A 0
P4 T A 2 TR A AT f) R b S MR ARAIE 4 (B & 250 405 R T B A& 20T
TEATFR I B4 7= 4 E I 20%. Fodt, & 2YTHE I IRATAUN e LA 29 TR B0
BEG A R B SRS AT G 5L 4 7] 24 7 1D EU AT R A1) Cln e 2 A e o B 5D
P % AR XSS 3 AREAE

(19) FEGHFAFFEFEUE 1 LL Gl R A BT Y _E T 28 & I ST, 55N
TR G SR A T, AR B AL 53 e LRI E

(20) VEEEI B A BERE M 2 A (G & AR 2952 i H A5 5 pR ) .

B bk (2>, (9. (13D, (1) 1EBZAL, FESR/ AR TIAWE . UEFK
1T NEFE SRR B S5 R S TN Z AN R = B R SRR BT & ik
e R LB, FEeEE AR MAE 10 Nag s H N T %, (5 EIEE 28
ST RFERIE TE RS o R B L A RUE I, AHUE .

EEEHANYAESESRERZ Bl 6 NHNEES IR R4 A L aIRF
BHREERKARLE. £ LRBIAN, AEEGRREIEE. SRS S5

107



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEEFRINLE . T8 AN EEBB S S d A& G RERZ Hik
.

AR SRR B A 1000 i < 5 [R) 240 5 4 R A EU A BR A BEAT AR B 1, DA
AR B A RE e o SRR B O R IR, WiE T A, S
EENEBITESER G, ARG GIAE AR, ESRET .

BB B AR AR 08 B B ARG & B R e A R AR BTG .

(=) BEEFE NMRYEA RIEAEMIIE L e G FNLAE, MAT I
TIARE O R R AR IEAT AT il .

MRAEVE R IAT R I & NF A RIS 5 L » B BN 4008 AN
FAM LIRS AU A ¢ A B BR 55 AU AT o fth KA R R 2
w4 B ELEEE, I AU 295E 177 AR AZ . W DR TS 1 1R SR IR 3 5 44 LIV LS
Py e Bk . BT HEANATUERE JSL. S8, i RIRAS 5 44 1,
FFATT SN %44 Lo 44 BT S R B BN SN IR TR e E N, eI
B NRL RIS A C 044 B3R B A AR IR R AR IS /E b ™R 1 B R
B HNAPEMAEAT RIRAL 5 IFIE S G T 1R 1N, H 2k 8 B RHH 3T
» EEIEE NABUR H ERE R SR

B 7 R S B EN L S E N SR BB - Sebram il N s
55 HAT H KM 5K AR O ) B AT O IE S B B8 391 N AR (D IE S, B0 AN A
RRIBRAZ Z 1), e 8 BN L 38R J <A A A AN s (L SE B0, B v i 2
R, AT EIEM S UE, IR BT E SR 5.

(V) 8 MRAEA RIEAEMIIE LB e & FNAE, Xk
NZ 5HRATIRIGR T AT I o S 8 BN BAE R S IR I /R 2 A [ Sk 0
NIRPEAHF PR . ASEGHE M HRAT R 657 T3 0 T4 8, IFLE %5
Gyt T 58 5 45 505 3o 2 a8 NI B 2 e B B AT IR AL AR
T 5T 3588 o 0 T 44 BARHEAT 2 5y o 4 BN T DUSE IXHRAT Rl 27 T 52
Gy T4 AT R SR BTN G PRI BAE ], ZARAT R B
AE S W BEATAZ 5y » F T8 N UARSE ARAT 18] 5155 117 37 )l A 0t & IR AT 1
OUEAT MBS, (EARIESE 550 P ABEAT & G R K . 02k &30 N H 5 A
BB BN HE WSS A € A 5 X F-BAE 5 77 AT o I, He 08 AN

B

108



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SO iR EER N, FEGFEE N AR i G B AT R A 5T

(T0) S NRIEA SEAEM I IUE KB S RNLE, WESEH
N G ARAT AP AT I

B SR THIRAT WA, R PN NARE R BRI A E S R 5 Rl i
Yy5g, BESLECEHIE . IR RAEHRAT, Mg R R SR AW
BORMAC & R 188 N S8 A 055 7p 3

() BEFEE NRYEA BRI e RIS G RIM L e, Wik e v
HETHE . BEmBHETTE . MR SRR eI CUNTRE . 4
UC R 3 HE AR R 4 B AL AR o B I G B e I KR 25 AT
B .

U G B N R L G AT N IR o A% A A 52 (¥ b B 2 B K0 £ 1
B AR L, USSR A AR 54T, FKAE RIS 3z B4 4 o
ES RN

(B) BEE&E NRIEA BRI IUE M E &G RINAE, o EEH 5%
T3 52 FRAIE Z# AT B

I BEESHRFBZIES, PET CTREBRIEATF AT IR EE
SEPRAE SR 5% il BB ) S5 SRR IE .

2. MEZMRIESE, OFH (ETArHER RATE R INE) MTERIEATFK
ATIEEE S T RAT IR T e 85 38 70 85 2 R AT I B — 7 IRR A€ TR AT 58 Bk
F5, AELHE T R A EE T R B A S5 DR I I A5 R RE 2 R AT AR BT ES
[ 38 5y F () ST 55 S5 A0 52 IR IE S o

3 TE 1 VKPR 00 B2 BRAIE F7 2 Rl 56 4 BN L 224 1 52 AR S P50 8 LR SRR
DRSS 1 1 JBE o IAE 30 A X s ) 0 8 S50 3 o o A BN T 2 HRRG J 9E 2
ek F) 7 T 2RI A7 PRAIE S5 O 338 LA, A IXURG: 2 1 1 5 v A LA B 45
B G 4t DL AN MR KK o IR 2 | i B i NS ettt R
T A E RN 2 5, TN 2 R IR ] DL e e R IR
T I PR A AT N

4. FERRGUEZ RIESR 20T, S AR 2R — N 5 H I 244t
B NBRAAT SR A2 PRIE S A S A5 . BRI 4 B R H AN IR 41 R S (g )

fEay



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WRATHE . ik WE VU RHAERE Y SO R B B 5K
AT RS PR B, s R, e NWRECE. ks SR,
RGNS+ RIGKEA L RIS R S5 o e BN ORIE B35 2R SE . 58
#®,

5. B TUE NI E 3 & E AR GHRE Z BRI I A, and oy AT
Y LR AR A 5 B0 < BN ) LA BEAT D mT e B < 7 36 Fl A R XU
B EAUE NABUESRIE &8 BN 12 A AT B 5By v 4 it EAT /b se A B e, JF
BB BN, ReIE NeFE RIS MEEEEN, APEELHITH
A RIEL « IR AT 1238 218 MR M P 450K 1, 2 G408 ANAVEIE T 5T,
FEABER S H EER 2

BB BN NLRIE S G B S 2 RIE TR Sl A B AR g4 N, JF
A ORIE S FEAE N RENS I A o DRI < BN BR IR P AR it 32 FRAE I S0 A7 8
IR, 3l W R R B A N TVE R e R E RS SR S HUR,
HH 5 4 B KA

Ty WERFEEE BRI AT B L) E 17 5 G 08 AR S8 Bl i
BB EE, SEESE ARBEATITE ARSI, S ARAKIEK
HANAEE A R BRI EIE ARBENIEIE & & R LA SUBATER T4k, [R3EHE
TE A PRAESF P A (AR 2k, 3k 308 NIRRT OB AT W B AT A A& 4H ik 4
Ko

O\ F A8 NI 68 BN _ESR S IR $5% B4R 2 B bk st is /F
SRR AN G A R RORE A, B A IS LS T A 20 R 2k < BN BRI AE
Bk 8 TN SRR C 5 AN BB TS N (0 BB A A B < N3 i
FLAE R — AR H AT A 200 91 PLAS I 3040 2 308 N H Bl eR, w308 A
5 BRGE SCREAT R BASIE, T WIS DR B 2 ISR, I ORAEAE 2 ST PR A K%
I ESIE o 2 IR IBR N, 25 08 N BRI @ R S AT B &, B
EENSOE . F e E B3 G0 E Nl R 1 H TUR BEEFR A 2] R, %
EFUE AR P ENE 2 o Rt E N RIS NKIEL S D2 4B
I B TR RE . ATBUEMAM A e, BiE SRS ERAEN, N
HALREMAE S EEN, IR R 2

N

\

110



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

OV FeEENA LSS E M e 8 MIIBEAE . e G RM
AAEE VT I GV S PATRZE - WG FEE N B iR, HaE AN
FERLE I TR N R T ek, Bt 308 NI & BRAE SCEAT AR BlIE s Xk
FEE NG ER TR 170 o (R IE M 2 P08 ik < MBS AT PRSI, ik i TN AR
HC 5 4 S AR SS B BRI AN 1 B 45

(O R EFE N RIS E NG BT, B RS IR 2
(e A e R < E N BRI I, JRR ) IEZ R ks P ENE i & BB AR
HE, B4 BB RE A B E AT MM E A, BCRBGERE . IRVESE T B
PbGxt T BAT A RO E, 5 E e A SR AR E S IANSUER), B eTE
BN DR ERE R 2

(b FeEFE AN B IR IEE AR & S RZE, XEEPLAE
R B Ak BN S 55 5 T AT AR A B

= ESEHENNEEITE AL S A

() HEEHARETE NBITRERTHLETZE, REFI0RE
BB NLEWREEEM T PR B &K | TR S35 5 i
MK CBRIBRIK 7 2 A0 ) AL HE 8 BN THR A 2k 5 T8 7 1 AT 3k - 0 A4
MR B NIR P ES A, AR OGS B e A B R & BB RS AT N

(7D HeEHARIESE NE B E 7 ARX I W 7 54T 70
IRE B RPUT B MAE IR AT I & B PN B k& R 2L eI B s B A
B GhEif). EEaFE. AL HAMA HER, N B i 2 K
BB NIRIAALIE B G308 AR ki Ja MAE S — AT H AT & 20 9 LA+
T 2 2 e BN A BT, U I D) S ] IR ER, - DRAIELE R E SRR P
Lt s fE RS IBR Y, BB BN BB XM FH AT B A, BHE
FEAUE NBUE  HE S TEE NNARREC & 38 8 R BTy, AR EAR T
PRAARTGOR DAL & BN B FEE W (0 58 VR AN LS, 2 RIE IN 18] A 2
SIGE NI IE,

(D FEEE PN RIIESIE N ERE AT, B AR 5  EIE 2
(7 A 3 A AR A I, JRR A IEZ R kst ERE I & . R AR
HE, B4 BB MR A B EAT SR E A, BCRBGERE . IKVESEF B
WIRGRE 7 AT ROES, 1 A R BRI B S AR, S

111



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HPNVE S USRS

I AT (R

() I R A

L BEG PR F R AR, ST A E AT,

2. M4 AT ABLSAREIE R . RIS AR £kt 1
AEOIIRS, EEREARGETEN. 5. SRR NI,

3 BT NBILE TP RIS S 0 SIS . TSI S B K
Pt RIS 250

A SES AT X FHES 0 FE R B T, BSE, E
B, BRI G 5 S

5 T MURE S THAMI S, BIES & FAARI0LERE
SR, AT ST T ST R

6. T BHE G P A RO BICH T, B H A B A Sl 4 A
HE B FIIEB AT SR A, UK B S B B 2K 10, 24T
SR PRI ML A B8 o P AR SR 0, 36
SHEE ARHHA R HE.

T BRAKIEEEAE S AR AES, SIEE AR ARE A IEE
I

(=) S5 EHEMIN R IE S 10RH

Lo S SRR VE 425047 T M P\ 7 U ST VERE RO R L RAT T
ML ST« A HE G B S A S S0 S B A AT B T 5
LRI SR

2, MR BRIHEIE S IS, B S IS S FEE,
BEHEIFE NI R, GEEME) SHXNER, e WA
FR T 2E G 0 A R A BE S B A TP LM BE TR K, AL
P, WS P RS EHESRE) BLE 0 2 T 55 BT 0,
BRIt ELOB 2 SN R 2 458 2 44 DL o B 2
PN

3 BB, RIS AR ERNRM, BIERTRAL

)

112



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MUE PR EHE, BettE AN .

(=) ZRERWE&MN I AE B

I G IEE NN AT AR S G 10 58 & ™ BT BN HE .

2 FEEFEE NI DA 140 SR WAL AR e 5K, JIF
MRYE I & E N GIE G AR P B BT G U o AT B I RAT TR BN S8 Hh 2 &4
BNREREH] . A E N — OIS MICOES, SR EART B SR 5
Bl SOATREEIGEE . O H IR, BTl AR e I BT K P kAT

3. HEFLE RN WIFALAEH, 1w It A WIS I, &
SAUE NN 8 BNAEHEUE A S 6 1 44 SOTF AT HARERAT IR 5 IR A
FH 2 e A AR AR EAT AN <ol 55 AR B

4. FEEFE R K LAVE BN AT S RIEEHE A R E -

5y FERFEEEHERIME IRAE T, S8 AT OB 2 308 AT K

JIPERIE G B ST
(PO FE 4 UET7 ™ (P AL AN B

I e HE NMEF EIER Sl 8 T A R UEA R Bl A7 R 2 F]
NI LI EATE NS ARG IETR K

2+ BEGUETFIK T P ALAIE A, PR 2 T A S Galh S5 7 2 S 3t
BN 8 NG A BOR 20 7 [ S48 B Lk AR TIEZRIK P, A
TS FH 2 e AR AT P BEAT AR T G0l 55 LAA i 30

3. REFUE ANULA SR N4 AEF FIES S 1L 4 5 A IRITE A R LA
#ATEK T, IR E M G 5 S ISR S04 HA IRITE A = 1 — 2%
ENER AR, BB BN T DA OB o 4558 A <6 A USCCHZ [ rp [RIE S 6
WS FEA R TR R I RUERAT -

4y BEGUEZFIK T WP LA 7 BN R 2 3T AT, K B 1
B EAIE i B E 5T

SIEARFLE AR 5 , ARSE G Fovr NS HA B BT S Al R B 55
WRARMP T 8L AR, 427 RME T e (ERIFE B A EAHOOIE
VUL S FEAE NN 2 PEIR IR Ay I oG IR P OT i AT BIRE

(1) FiFFFLE I BT RO 3

113



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SERANE, FEEFE AE T EANRERT. B id 8 H AR 5t
AT BRAT A T 38 SRR A IR W) A R, DA G ¥ 44 SUAE o [ 5
ZRA R A ARAT ) T 38 BT R A IR A T L7 88 5 45 5K
F IFRERIE G AT HRAT B T A R A 5 . SRS B AR BB RET 2 ER AT
5527 11 1 5 2 1m0 D B
(7% HAth i = ) F LA B
1. PV S Jc e R M AP i FARIK P, P DURR SV o R i 4 T R
SE, (R EEAMBEGITE N BUSIFIL. B 42 N A & 2
2 VEEHE ISR A ST 0 A SR P S SLANE B A RUE IR, A FHE 75
H,
(5D FEE WP #5551 A N FEUE S IR E
S PR A R LPIESR  BRAT T WU S5 A I R R G A
I ZBRE, RE R ARSI NFFA . SSUETF I SERI R 1L, R4 4E
PRSI e N E R S I o i - k= NS M e SRV € il NN 7/ e S d
SEEATE NRE MBI . KK, B4 ST R SR8 AR . 0
NIHFEE N LGRS S R A 202 i R E S5 AN AR AR AR 5T AT
O\ HEGW A KK E R G R R E
H i B NARR L BB I L 536 SC I B A I S 20 ol e A 4
PN BESIEENRE . BRI EMES, BREFHAERRESEE L
A7 R KA RN REARUEIE G — J7 R IO LB IEAS, DAE I 42 8 N A2
FEENE D SR — 0 IEAR R BRI ORE I BR AR TR R E 1Y
AR .
Fio BEGVEPEIEE TSR S A%
1. BEE 8 iE
BE G P B R AR R 4 T P B D 2 B e U5 S R
B IS Oy B 4R 1% 2 ) B 4 5 7 B DA R ) ik 4t AR U 75
MBS MR E . SRESMFHEN TR, ¥R 0. 0001 75, /N
KOS JE 58 5 M WUE AN, FHIEFA A IR 2 TP N B SV 77 . R G AT LA R
BB BT T T RS FE LS R B . K A RE ), AHFRLE .

i

peen

B

W S

/\“\

114



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN TR ARG U &SRB S B (B AN 3 5 1 301
FAHHE, IFEE ~
2. B
S BN TE XS AT ME G, 8RR e M ANTHES R K
ERETEN, @ReEANRRLIRE, HEEEHEARER G R A
R IR E X A o
N~ RSO NG RE
B (N2 BN e 08 ANAU00 0 % 3 DR X B A AR 3 N A4 0
AFERESEFRAEMH . L&A RZ LR E&nPRra AR EEidH ., B9
6 A 30 H. 12 A 31 HFZREMHEHE AN EEnTETE NRIIAEE
b NALFERFA N B AR 12 0
S BFEEA N EACH g, 2R e B AR A e
ANRE . EETHEANANEREGEEANRMMEE D H HlE# 5 Hi
SEMBFFA NN, T EAN LR, A sdb iR gt
R BN RS AR E S B AN B4 6 H 30 H
12 31 HZEEmErA AN T N A+ TAEHNRS: RedlF
ARH B R 2k B AR R B0 5E g B B H I A A AR A AN A

TRAHEHATAEH AR
BB B NAEE G TS NN 2238 R E S e B AT AN DRAFIIRAMIR T

LRI E B B AIIRR o ZE B8 ARG BT ORE (R S A A N\ 2 T
FGARE S DA A &, HRIE SR 5 B RS E SRS A
BT~ B S SR R oV 2 3 R B S AR N, R4 DS % AR AR
JS2 ) BT o

. PRI

PRIA MM A2 B Z AR SR 4080, X7 230 N LI I P i IR AR AR, PR
TR BRI, ATAT— J7 3 BUK S WU A v [ [E bR 5 57 By ik igs, A
B g A6 s, 2 e [ [ PRz % 57 5 i 02 2 Jee I A 2500 el B O s A T e
Boo MPEERPSELSRN, MU FANIEART) BRAEBRAEIE, Mk
HH CUR 7 K HE

PRI, X7 2 N LR S R BN AT NHR DT, % H 4k 4k

115

Pt

Ol



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

B B RITHUBATIE G A FRUASE R BE 10 5L 25, eIy A
INGEE P e

ABIOE R e A RSERIE CGRACHMAT 25, /60§ A BT LK . 1]
HERTECR A GBI ) R IF IR R

A FER A

(=) FEH RN ETRT

APIORTT S ALY B, TR GRS SRR HE ML,
P B A £ L B LT 5 JE AT W S b R 2 K

(=) HGFEHIRL LAY

I AL

2. 4B AR MR B L 4 B AR 4

3. WL ETEAMRAL, MO . TS I & ST A
B

Ay RN, o I o A B A2 1 ST

116



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BoT=EE0 NESHEFRE ANRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) f i e 5%

1 EEMH FE N B A 7 M3, (www. thfund. com. en) 7 FI XK 4.

2 FEE M BHEA N BT R A IR HE (95046) 1T HL-F AR (5
15K B BB AR ) s A 2 R ) i B

BT R E SR TS, IR A PR R TR . R AR, i
FRRT K B TEV2 A% I VR, V7 ) 3] 5 5 A 5 ) i BB AR A w2 0 7
PAHGAE BARTE . I RN IR B, BB R T R IR AL

(=) R ime e i ss

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
55, BARNSS IpERINTR] L b5 R0 B 46 o AR AR B I o i TR B

(=) EEEHIRS

TEFAR AT AT, A BN P B 43 8 2 R A 00 1o e 4 A5 T N IO 3
BRSSP AEAE R il iig, RSN ES FIEE (B TR R4
R, D REH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R I FTT 1)
BE, NEERE: THWINMEE. AhEE. B EM IR,

(9 TR SS

1. {5 B A%

BEG BTN G A ATURE A N TIUAE R 4 7 W) 25 D, AL I 56 4 A ) 25 1
BHIF S LG 6 hidiy, AL 6 My, BIim “0” (g, REew
WE T8 e ST - R IR P RIS 515 B o 35 # s A FIR AL K 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR AR FE e i 5 RS
FER, WIRIT AL PRS0 HE,

2P RS HLAE: 95046

117



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WNARFE S BAFEAE T S AU TR BRI A 2, Tl E ik J7 =Bk
RIEGEHN. W RIREHT, VORI ARSI,

118



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WY CERD

BT DUERS:  HAd N R IR

B HM

WEBEILK

WEHE

2023 409 A 01 H

RioLKE:4 B A RA T
KF&IEREAEE (5
1) HEHEARA T
IRERE T S AR
M55

HH I B 2 B RE B

2023 4210 H 21 H

R aLER e e & RYIE
B ane SR E VLR
CREHD

2023 4 10 A 25 H

R aL BRI e & AYIE

FRE R4 2023 FEEE 3

PR

2023 %12 A 30 H

KoL FEEEIARA A
KT P ERNALE

E/]/\ﬁl:

2024 401 H 22 H

K el SRk A IR A AIE
Fi RIS
R

2023 £ 4

o ] E M 2 B B

2024 4 02 H 06 H

Tl A 52

Uk 2 7 | S Ak

“PIRL” Rl 55 5K

LA ) AT
K

=
N

I A

T
Ny

e

MEY

E
3

2024 403 H 29 H

R 5L R TR A AR
BG4 2023 4R
o i

o ] E M 23 0 B

2024 4 03 H 30 H

RoLFEEE A R A A

o ] E M 2 0 B

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KT EPEHNRAZEH

El /\ﬂ:

T BL R i TR A BUIE
2024 404 A 22 H B EEL 2024 4F5 1| P ENE L 28 B A
75 i

T 5L R VR A AR
KRG IFE (A Ky
2024 4 06 A 28 H HhENIE I 2 0 R A
A FEL P TR R

)

R LRI A BETR & BUIE
FRBIE S (C K
2024 4 06 H 28 H o Hh I M 2 R R
A e i ORI

CHEH)

KL AR TR A AR
2024 £ 07 A 19 H BRI 2024 EEE 2 | RENEW SR A
R

KBl K G AT PR
KT LIS 54
2024 ££ 08 1 02 H HEARARSPHET | PEIER S EEN
B AR LS A

s =y
=

RS B IATIRA R

T L1l R B 24

2024408 H20 H | Wit (LD HIRAT | hEiE

FIELISE T3 4R B 1
i 55 1/

&> £

w
oy
iy
N

E[

ZHE Y

:
%*_

K 5L R TR A RE
2024 £ 08 H 30 H KP4 2024 HFrp Fp [EIE W 2 00 5 A
R

120



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

Bty HAFUABERAERTR

((RERAZIE) A L Y SV &) SR S A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, i, Bl £33 AR A, Al
£ BRI 1] A S B3 SO B R A A B B

121



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BN ES FEXUF

() P ENE R ST R A BRI ER & RLIE SR 08 5 VM 0 S F

(7)) RTHESHERILFRE MR G RIEF RN e R I

(=) EEEHE NS TERtr: . Bk A = &

(V0D FBFEE Nk 55 BEAg At A1 E Mk

(1) CRAAFRIE R & TIEF IR H B[R

(7N) (R BLERIEfE FEVR & T UE TR BB 5L 708 0

(B A IR M R R HeA S

CAEZE (DD I8 & SCPAF T 308 NN a3 P, FLAB SO A7 e 3
SEHNRINAG I BN T S GBI E AR E I R A e S A, LESAY
LAY A, ARG BRI R Y S IR SO R A A B B

KoLK G P PR A F]
—“O-hEH A+

122



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp863d32ff687f4de4a84b3694156bb248
	PO_tempf6e344b14bca4615a2bc889cabd7b820
	PO_tempa18e01883ab34495ac1a21cb81ae6339
	PO_temp1211a65222e347fb9c980d6473348165
	PO_temp49617133347a4340ba2400842d00d15c
	OLE_LINK1
	PO_other_tables
	PO_inscribe_date_end

