REEEEEFRAHE

EHEFEAERERESHIESFRRES
EH SR

EeEEN:. ERESEHFRAF
HELEN: ARBITRONERAT

—E-h%Et+HA



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

HEHR

1. KEAARIG RO & AR R B R e (BUN AR ") & 2019 4
11 J 7 H P EES R EE L e (BUTfafReh B2 IR VPR (2019)
2219 SHETHM, FF4 2020 4F 8 A 6 HIFMVFAT (2020) 1695 5 #7458 5 i3 i
IEEZ 8

HEERNIEAH S BIAR L. M. o8, RESS P EIE
WM, AR EES S AR S SR MM, AR A RS R R E
AT 7 A0 S SV T B GRAIE, AR IR B8 AR S8 KUK

3. B R, BN (SR A pEi RO K RS A F . A
U PSS B SO, AR AW SRENE, SmIARAIE S
RS RRRFAE, N7 728 FEHE BT N B B R AR Z Be 77, RN (BRI B
SRR WAL BRI AT M O e . S NIRRT e
L {0 RN, R AR R RS, BeEERN SRS E RS
SURHLTE AR, HHETE N BAT U,

4, RIEGBT TR, FEEFE ST NIES Tk 8h 55 & 7= AR 30 .
PR NAER GRS, ST [ ARSI S ArrE, BT, R

SR B RRE, RE: TR 5. Y R i 2 AR )
JRUBS: A AR R B R R KU, BB AR I B I R L $E
BB AR, B BT B SCRFIE SR I U . AR . N DL KR o AL
A7 R PRI B G A XU 55

5. ARG AT BT B SCRRIE SR o BT SCRAUE SR & — RIS IR I i <k TR
o B T2 ST AR B R T AR B A I R R A A . 5 R —
AN, TP SCRFIE SR AN B — 278 SR AR 28 SR, T A2 % Atk % 7 i
PR I TR BB B PR SR, & — b LB P45 R SCRFIIE S, AT BT I 5 A
PR« R S REAIE U« SR TR XU AR RO R X 55

V AREENRERES, FUHKEE MR XEAR TSR E S, Tl
B SN e it
ARG BT A M 5 A R R B T 358 5 LI EEB AL o VR B 0 R Y L P



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

MRS 5 B BT EE CUT fapRe B B AR IR 52D, 2 1 i s JIE JE AT
TR B AR T B DL AE B U B 2 s R R AR, LA
USRS AN B BRI AR GBI T3 AT T+0 [BIE6A2 5, HWAN B AN e ik ik
W PR, AR P R R I L A RS NI 2L A e 5D« TR QLR E)
] BT B 4 4 TR AR AR ) BB T 22 B H AN IE B AT BB R ) KUK
(FEWHIF WA B T, BREARREIER A5, WRAGE &Sz, AT
ey K —E IR e XD 45
AT AR PR L 0T K T LB R B M T I AR AR A, kR A A
PP T MR I O PR R T PR T, B B R AR R B

ARF G R T B TS RIE, B S HAR AT TP R T B SR R e
TET I 1 [R) IR &1, A 3 4530 mT R T I w6 70 R E U A% R i 3L 28 HR IR
AR RS 5 R E AR R IR AT HL A O 18 PR S8 152 53 A7 S8 0E AR 2R XU

7. UARFE G R R VT HATCE SO R RN [ R I, R A B AT A
NARFF IS, AT LUJE FHOUASHLAE], LA L2 44 TR R S5 50 B M A8/ 25 4 %
B HIHE . MIEEHLHI LA A], B B R S e MR EAT SRR IR, IR
TP ERAN LS 1y B U TE [ 75 o AR ATRE A AT 400 ) S O P9 28 DR AR R 4
FE A AL i1 BSF (25 2 XU o

8. AME R HEWME N ART 1.00 G, EHIHEBHIREEN T, AR HERT
BRI T REMME, SRRl 7.

9. FEHIS N GTIEA TR H AR, FEEHE PN B HoAl 5 1
A Bt A5 ol SR I ARAIE

10, FEE B KR R HR S ISAE TR 40 o ) D U B R s P 2 4
W=, ARG — e A, AR SRR

11, ARESARUHESEVI T GEFD B 28l >y 2025 45 10 H 10 H,
A RIS BRI ER DR H R 2025 42 6 H 30 H. AT GEFO
REHFAGIE NSNS EEE . W AIEE SR ERE R CE R S
REANEZ.

g
5
S



ERESLERFRAA o )
BAOYINGFUND MANAGEMENT CO.,LTD. ARG IR AR R A RS I R & T S i B

B BBIT 2B T e 2
BETEBIY BE S 3
BB FEEE RN oo 9
FVUBBIY  FEBFTE N oo 22
SEALEBIT AHFEIRETHUI oo 29
BEZSTRIY  FEGHITEEE (oo 31
FEEEY FEB A TR oo 36
S \EBY FEEA BTG GIEIA] oo 38
EIUEBIY  FEBIIIETR oo 49
B FEBIINGT oo 62
BB FEBHIMETE (oo 63
B BBy BRI A oo 64
B =8B FEETH GBI oo 71
L L L Ll L OO 74
E i i1 I S B STz < 2 OO 76
L O N1 S 1 (= OO 77
EBT ML oo s 84
B J\EBAY  RUBIIEZIS oo 87
FHES BEEARAETE., ZIEE5REEM P HIER o 97
[ it o Mo 2 I o OO 99
B ST I I BT EL e 116
Bl KMIESMIFREA ARIIRSS oo 135
B =E HABEEE TN oo 137
BTy IRV BB BT s 139
BT TLEBIY BB S oo 140



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F R R IR A BE SR S S R S

F—Hr #F

(B ARA G 52 (A5 VR A TR R R B e A B2 U W ) CRATR T R 4 35 00 )
P AT SR AR A (e N RS EIE SR 5 k) CRURfiARe (3
EIE) O AR EEIETF R R GBI E B IMNE) (BUNREARe GEIEINE) ™.
GEFRECHEEHINE) (BUR R EEINE) ™) (AT &5
e E BPEEBINE) (BUT IR (EREPEINE) 7). GEFHR T EE R
e AR SR HENSE 5 S<iHZE U MBMNAESKAS) . (ATFHEEITRGEUETR
PR A v AR B E ) (AR fIARe (Hish ik MR s B E) ) MEAbA R
AR L CR B AEARIE 5 [AI R TR A RUE TR S A G B A [R)) (BLR fapRedk
EEFE) WE.

ANFH 55U I S B 238 BRSO IR I e, A BRI A A2 el
B GF U BN E S R A R ENERERRUE A 8, N2 B s A
RBNE AR E e, KA AR L FR A SE AT IR 2

AARGF U IR 1 B ARG o [ R IR A RAE SR R B A S B A r . %
BEHAMG . MRS PR SE G BB AR R SRAT R s B, BB AN AE S S50 B R
SR LA 20 B B A T S5

AH G E TR A S U PBAFEEMTREBA A =3V FRIE s E s
I, xS HESEME, dERTE. SEREMURIIEER T . ARG R A B
PRI BOR RIS S8 1) . ARSI B AR S E AR . ARESEHAR
A ZATEIRAUE T H AN NS BRAEARHFZ U B ERERE, SO A1 5 3
AT AT AR B B

AU BRFEALE GRS ERM S, ot EIER M. e H
RZVER GG FBHNZEBA . SCFREEF. BEREANAKEES

e

NG RER B B g A R R ARARIE R . e B a MG &R HFEA
HAUAEI G EF LR M T NN Z &, REE ST AN (GEEE)
B TR S M A R RE FA BRI 7RHH (55 . SR BB N T Sk S Al A
NEIBURIALSLSS,  NVEAN A Bl 2 & 5 A o

2



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

FEESy B X

FEARESFU b, BRIESCE DA e, FANAEE AR BA I~ e
1. FEGEARKES . R MG R HRIR & ANIE SR 50T I 4
2. BEEMAN: BERAESEHARAFA
3. EEFEE N BHERIT A A IR A A
4. BEEEF: fi (FRAAMEREIRES IER R RS RS A F) SOk
G FAT TG RUETT FIER 78

5. LB HESEMASESIEE NRARES ST (R R
IR A AGE BRI RSB BHZICE WU TG & 1T Fh 78

6. FHZEULIA: 48 (CFRAEAIG SR EHRIE & BUE S B R RS SR UL ) &
8RR

7. FEETEMYTRMEEL: 48 (CRAAEARIY SRR IR A R S B R B
VORISR ) KL

8. HELMAREANS: 18 (ERAMIYGREHRIE A AUE S B R B SRS M
RENED
9. VEENEM: FEHEIUTA RO AL ANER . ATEOEM . SIS
FEMRRE . ATEON % DL HABXT HE S A R 2 F B AR e . il ilEnsE
LB AT AL NS FLAS I Al (43T

10, (F4iE): F5 2003 4F 10 H 28 HAFE e E ANRREB RS HEZER
BHREVOER, 42012412 A 28 HEE+—fmaBE ARRERSE SRR
= REUUET, H 201346 H 1 H#EskiE, JF4 2015 4F 4 H 24 HES+ —Ju4
EARRKRREHEESZAESBELUREW (BEEARRRREELSZREXTE
i< e N RSLANE S CE> S -EHE I YoE ) BIER Chie NRIEA E TR
BEEGIEY) B AT ML LA S BT

11, (BEEIMED): ferENEIRE 2 2013 4F 3 A 15 Hifi. [F4F 6 A 1 H3Li
() CUEFR P JE A A BN BT ALK FAS i HH AT

12, (fFRIFESE): 5P EF S 2019 45 7 F 26 Haifi. [F4E 9 H 1 H
SR (AT IEERUESF AR R B G5 B EE B B IME ) TAUA B DG KT AN Al 4 119

3

s

i

s

o

Dl

&



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

BT

13, (IBfEIMED: FeHENEIR 2 2014 427 A 7 HiAi . [F4F 8 A 8 HELHtf
(CATFEEIER IR IE S IBEETINEY S MLt FERE i E3T

14, (sl RS EAE Y: 5 EHIEIS 2 2017 45 8 H 31 HAiAi. [H4: 10
A1 Bl (AFFFEEFBEIESR R0 G A M R BRI E ) KA oG
S AN AT

15, FENEH % R EIEARRBEEE NS

16 HRATVL M B FALA . 8 b [N ROERAT RO/ p AR AT ORI B B 2% A
&

17, BE&EFMHEN: BZEEEFLHR, WIS A R ZH R A X
SR, ARESEEA. BB ANMESHHRG A

18, AN NIHEE : TRIRIEA QB IRUE PR THE R R B S B AN

19, MR FaMIA Rl DA BIE S 5 T 1) L 78 R o N R A [ 5% Py
EVEBLIAF LI A A SKBUF T IHHE B IR S ik A ik AL 4
A4k Bl H Atk 2H 21

20, AAEBEAMILIR B H: PR S (ORI LR 4% % o B P DI 25 45 o
IMEY CREEATHLICN A il H MABTT ) B A S i R i 1T AR T 16 vh
51 458 P ARV B 4R FRIE J5 45 B R 4 1) P L R4 A LA 45 o

21, NRMAEMBEIMIR TR 18450 (ARSNGB 58 5 A
TEFF R RUNED) CRLARMAT ML HA I S BT BAR SQE R IRILE ,
12 FH oK BB AMO N R T B AT B PIE SR BB BT AN

22, BN HEH: BONEE . PR E . SRS SR
N IR T A A ARG #5538 DL R i R0 v BT M 2 o V) I 3 5 5 R 4 1
FA BB N E R

23, HEEMPFAN: BKIES A FAHESE B AR S M F %

K&

A

24, FeW LS. BRGEHANBGH G EAHEN e, KEESHH,
IPERIE AR FA L TBEIRT L e, BT ROE W E AR R AL 55

25. fHEENLM: EEABETEHARAR UL G GHETNE) A EIUEE
DHUE R FEAR AT, BUSEE SR SRR SR SE AT TR W SRS

4

-



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B
P, REREE S A ENL S N LI
Bl s: fRESTIE. FE. Jp. BEMEENS, BANEERE

BRNEEI P @A, BEMEEIL. EEELS NN, BEEALS
B RIRTSAR] BSLIHRE SRR N4 MR35 id

27, LA FRIPFLEICAL S NI o AR S B IC UM N 5 A 4 B
AR A B2 5 A B B HAA PR A Al AR MO R B ST S5 LAY

28, &K R BICH N AF L. ORI BB LA
TP B L I S AR AR A S AR By 1 0 (1 K P
LM, TN A AFEL Y IS N B A L
PP RS AR A . I TREIR] e, RERAE R e A BRI A 5
1713 51 2 1 5 4 4 AR ) B 48 4 0 i

30 G EFEAEBH: FaEeIEEE BNEEEMM E S & [FRUE 261,
HEEMA N R EIER SRS SR T8, R b EE R 2 FE e
H

m

H-l

31, EE&AMFLIEH: BREEAFRAMENEESERLIEFHBEINE, £
e, BHEAE R AP EIE RSS2 T A S H
32, HEFEEM. BEEEMIIAEZHERZEKELE R HIER#E, KK

33, L. R A R LR T AN E IR

34, TAEH: f& BHFESFAZ ST IRIINESRAE 5 Fr 1R % 22 % H

35. T H: feBENIIZER E IR 18] 52 B4R 5T N R L R [ g FLAth b 55 WA 47 ) O F
JBH

36. T+n H: #HE T HEH n M TAEHCEE T H), n NEAK

37, JFICH: FEABCHE NIPEEE SO WU I L L [ s Al 55 1) AR H G
I g2 HSHEBOEAE S HAz AR 0 OSARBOEAZ 5 H Ny, 56 8 BN n] AR 35 S
B 7 D R S AR B < 73 T TR I o B [ R e il 55, LA D J IS 4R i A AT ) 2 75
NHED

38, JTHUTIA): FET R Bk 152 FA I e [ B HC A 52 ) R ) B

39, LSS HND: Fi5 (A EE T HATIR A IR 55N, 2

B B BE AT TR E SR R B A < D T T ML SR, R e BN



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

B NILRE Sy

40, NW: FEAERE G SR, BB NARYE 2 e 5 [RIRT A S5 W45 (0 K E H
TSI e #AT N

41, Wil feikea FARR, BB RS & & AT 55U 5 1 R E H
TSI e AT N

42, W:ml: fedk A FANYE, Benmi A N Lk E G R A 5 U
SE AT BRI I S AU N B AT

43, FLiAR . AR SO ARE N IR AL G & Rk 8 BN i I 2 A
MUE RN, ISR EFERSEEENEHDN, K ReNEeh ik e
BB NS P HA I B AT N

44, FEAUE . JRIE S B A NAEASE G A AN R4 B WL 22 T) S it ) 22 58 Bl
R A AU BN LA IR 3R

45, EWVERMBT IR SRR NG CH ENIR T HRIE, ZE & TH
VA S s b A0 30 A AU T REZ) E 0k H AR BT e RATIK
JA B B0 58 BRATR B 5 BB < HE W B ) — R B 5 3K

46, EAUBEIEL: FEAIE G AANIFIH , BRI [n] HH i (B [m] R 34 AR o
R R A P AR H FR AR A S KR TR FR W A 0 RS A 2 e R R e N
7 AU U AR AR I b — 78 H <5 A A 10%

47, Jt: FEARMIT

48, FE&at: fRIEGHBISLA. RE . GFEAE. KSR . )
TAFFALE . CSEIL R HAR BRSO 2 [R3a P <5 IV 7 s R PR A A 3% A 1 2

49, HeE T EME: TREEEI KM A INESR . RAT A2 AR BT i
AR AL At B 7 B P2 1l B4 4 A

50, e B FME: TREE T BMEREE SN GURIE

51, Fe M AUTE: FETH5 HEE R H#ER DI H 2 e 08l AL
52, g T AE: FETFEVPE R G BB OB, DR S e B
BRI <A B+ R T e

53, WUEHAT: FF & EIE M S UOE 26 R I e B PR (fF BIERINE) M
SE B EIBE R 3ty CELAE LB BN Rty L BB ANt . o [ERIE M S 2 T
Wa Mt ) B

it

J

/

s



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

54. WHEMST I MMNEEW RN, HTARERENIZHET . HEUL
S Oy WA NS5 K 2%

55. WiAhVERZ RS fR TR AEM. 8. & R R IE R G 5 IR R ok
LA BRI 5277, SR EAR T2 H AL 10 D225 H LRI RIE 5
AT E W CE ML EA RIS RAT A0 (S RBCE . TIEZ IR
WD ARNTTRATIEEE . B SCRRIES R BURAT N i 55 3 LA ok A7 ek 5isE 5
55555

56 RN HLE]: 5 2PN G B R e el i, 38 I A A e
WUHE RT3, R 2 RS BT A S A T b o BOAS 73 B 45 5 B A B[R] FR 4%
BEH W R D XA B A e iy B AR 2 (ARSI, i DRI BTN S i
ARG FE IR BN DT X

57, fUARHLA: FEAF I ST ALE AR E B WEE K 7 E ]
WP RHATA BB S, BT R B IR, IR 1 B AT A
J& T AP RS B R AL S e], SR K RO BRI, LTI
AR ML

58. HFED: WAE: (1D LW ZHREER T ks BRI E SRS 5 2
AN RMEAAE R RAEMER T, (2) FfeR AT & 328 587 Jll #E 41
FEE P MEAAAE R RATEIER B (3) HAh T ™ Wi (B A7 75 B R A & PRI
B

59, AAIPL: fREEEEFHFENAGETIL. A RERE S HASRE 70 Ik (1% DL
i

60, AR AIZI . FEAE SRR AR W B AT A 5 A 55 e Sl 3K
HIANE], B2 e B AN R A 231

61. A RESME: FRAERENNE. BRI SCROAE. g, 7EE
I MR A R AT SRR WS IBUBE (BT 9% Y, (ELAS AR S0 32 < B 7 rP U SR 0 B A 55 S i) 2
(R ES

62, CHRILEGMA: FRAERT NG FIER ANIGA . BHIEZEH], L [E
I MR A A7 SRR WS (el 3% Y, AR SR ke < 7 v U SR 4 5 I 55 9 (X B e 4y
LIESSl

63. Wi 5 BRI 5 IR EENLE] . f5 EHRESRSC 5 . IRYINESR

7



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI 9 0] R S TR P B R e R R SR U
52 5 Fi o3 AN B BE R 6 28 T BR A m) (LA TR <R & 28 23 ) SR
B, RO F BE R UE AT LA 2 M g A ) El R 20 S SIS Y T I PR T
A2 oy i BT BRI o 3 S A i IR T 3905 B LR BB A LA B 5 ) e B
W58 5y BEREIEHLH] CRppRePHsE™) MR SR 1758 % TR HEA L] (Ripx
“ORAEIE™)

64, WBICIE: FRAMIRTTEZIENMIEE AT, & BIIERE S . R
UEZFAE o T BN NETR S S RS I wl, ARG 5 2 Tk AT Wi, Sl e
FE Y (R A A IR 2 5 P L T (R BESR




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

B=E EHEEHEAN

—. EGEEAME
1. EEGE T NEEAE I

K FRESEHARA A

TEMTHIE: ERIITAE FH XGE PRI R HE X IR B KTE 6008 S iR YT X 4Rl K
J& 15 )2

Ipo it RINTT AR B X AR AR — 2% 115 5847 KE 10 )2

PEREN: R

M Bl

RRAZISE]: 2001 455 H 18 H

M A 10000 Ji e AR

PEHEBE NI SR S R ENE S B E R A 2 iE R34 (2001)

PR R

Hif: 0755-83276688

. 0755-83275599

2. FEEEHABLEH

REEGEIN RGP ENE IR RS (2001) 9 53t kL iar, WA
5 AR AL R S HE A PR AT 2 Jl A R B Ab e 5F R G B IR A Al . Hp kS
FEABR DT A Al R RS ELN 5%, T E XS5 R B EFEH PR A Rl #F
H 25% AL -

AF B EAFERGHERKRAS TPRBEIRENS . AREEIZE R 2.

FENARREER S, MRELRS. MHREEHEENS. MEEZRS. BdEn

iy IRIEMV S EE . MUMDLSS A8, T E dH AR, HIRM Rl Stz E . [FE
BORES. WEFEET . AR AR, pAE. Sl TEM. L%45
B ROEEE b anm) RS EA RGN S 26 N EE.

9



iﬁg%ﬁﬂﬁﬂma SRR R AR A T S 2 TR S

T R RS

#E 202549 H 30 H, AHEGEEASLE IS+ Y QIR 7 5
TSRS R B IR A RO F R I 4 BRI I X KR A BIE I3 %2

£
v REZOIH R G E RS IS

PG, FAURISH KR S IR R A )
PR ERME I OO RNE SRR A . E R BTIRICE IR & RIE SR BB

=

B BRI AR RS FH TR AL00 FEBUE R AHIE R B R . KR
M E R E RS IR RES . FEMEESINEA SRS SR
30 RIGHCER G AR A S, FREFOH G E RS MIE AR S
FA e IE RIS B RS BNE s EE . SRR R E R G IR
Bl FRHT ARG ERATIE R RS FRAERRAGIIERE
& FEALB P RERERSIEF R TR EE. FRFTHAERERGH
R B R G WA DT MR IR I SR AR R A B B 4 . A [ K 2 A R g P
IR AR I o 5 . R ALERPIP IR RGO B R S AR R R R e %
BV P E ARG B R A AR R T e . B A A R i BRI R T A
FRATHAEE B EANER TS SR CREFERIE RIS, %
BREBUE FFBOR & BAE R SR 5 4. B R Al E T i 2 & e k5
TR A E R R AN S R R . R A AL R AR IR B Y
(BRI TR U ANE R R R A . R BRI R B S
RS, FEMAMERAGIIEFREES. FRBEGFIIEFRTEESE.
FRE W] — 4 € I T8O & B IR 7 4% Bt
AR S5 VTR A B IE 7 1% 5 0k
AH XS S AN S P 3 4. RBRAR 39 A H I U R ALE SR
BRI R ERIE SR R B A 4 . = BAE A I ok [ VR & BLE 2R
FREIEA IR G BE R RS . FAN EATHRRA MIEF R T
K9 MAFRFHIRG IR R RS SRR SRS
KRS IR IR G BUIE R 3 B e . A P R VR A B SR BT
A AEIATFBOR & BOIE R 1 B A . A R R R R AR SR
FHUR A AN R IR S BB EEIE S Sk 8308 R sRE 5 3%
REAG— A PIFG BRRATER R R S SR/ PR IR R kR
AR RIEF TR S, R FHPIRG R RIEF TS, FM T

10

P
2

9>1
AN

2

/

-

=

2

=

o=

=

=

-

E_[ S

3

¥ =

oy

=

ga>

2y B
=

4 g

%
s
%
&

Y

7/

>“<$
P
A hE
i

4
F

=

..H.L
i =
B oo M

w

)\2':;’

paba
-

i

i
b

=&

/

% W
A

oY

w
g
HE
R



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

UEFDVAZ . AAA TRE0 7 REFEIIIER T RS . FRABIE LA 50 FrEil R
AR R S TR/ T 0-5 FEBUR MR e BOE R R Bt 5 & . F/RMIE
50 100 A R E 4 % 244 (QDID. FE & A A fifii s M uE =3 % 2 4
FRNMERKIR S BN 0 3 4 A 0IE 50 Bt Fis B8 R ke sUIE Z# P 08 2 4
R i o €0 R S A R O R AOIE S B R e . ARG R T IR A TR
EOE RS FRENRBILE 3 MHFA MRS RE LS e
(FOF).

=. FEANREN

1. AFIERELEPERN R

(D #HHEe

FERRSE, EREK, YETRERARITVEARERSPAEREE. FAT,
BEAE B RAH, NSEHME ML, KGEHMEAH, FHRAMma
2R, BRI SRS IR R EE A R THME A Fl E S 2 B

AR E, EHE, BT TR TR, PEGIEERTUIA R BUERR
HEEEHARAF LRI, FF. BISZEH.

ftH e, EE, BTGRP R TREARARRG, Pk mERf
BRAFBRA . 01, HEEFEH IR ST A F M &0y 4o a g8
BHEE . &R EE . DUE R EEFEA IR TTT A 7 M 5 E a2 8 CERETAED.

DA, EH. ST TR EXAEF RS ERERA AN O, %
PR UESRE A ES UESRE RO, YEAN R LRSI,
EXAMET R GEEA R AR LS A, wRZE il W EHEE o,

WERE, MSLES. TV A KSR U, BB, SR
BraIBE e, AT VG g 0 40K 2 G a2 B 249%

g 2, MorER . YA R PEESFM A PO, EERY R
KEFVi 7 (ME) JREH T FERET 75K WAINETH 5 K E bR & 5
RO BTN @I, BUTXANEHT R 5 K E bR A 5 5 5 S bt 0% .

FACRISEAE, S F . AT 55 U, DT T R M 22 Kk
FRRHEE . ViR M A RFELT T R AT

R, MOrEH . ST EERIARAFIG; bt Kokl
AR B BHT . BUTIL R KSR H B p B . LA S,

11



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

WYLk, EE. GATIR LREER BN PR R A PR A = Y B 4 2
ERESEHARAR TSI LA FER 7 g o, An s
PhEE, WFAEE. BHELH, AFRRSAHE; PRESEHARARBSEH,
MMFERESEHARAFLEH, KFEMHZESR.

() =mPEENR

FeRRSed, ERERK (HHESEFERBID.

Mdlded, BEE (FESEFSH).

AR, BBSHE (FUES NEF SR,

BRAKA, BIBSH. SATRIIT BRI A = FAERHR IRYITTBUM

GRS A EIARA BlbK; FRESEHEGRAFHRA L. BEH
DABEFAT, LRHREEREN. BRAHE, JIERESEFHARAFFSEE
HelH e Y o A B HE | I AME TR A

DR, WMHEATTAN. BHIRT %R, P8\, PRERART
EAH, PAEERESEFHARAR TR, UEHTTA. EESME, AF
Lt 9 SRS N (= S eSS IR

sk, Bk, BAERTT AL A AR BB R TR
B P ENER SRR E R R R AR AR R BRI EHAR
A, MAEEBIESFIEMARERK, L£ZBid.

EIRAEA, BlSaH. SR TImeReEHARAR . B rEaEH
AIRATF], BT ) i 20 B AL Y 55 0 4. 25 7

SKRERER LA, EEEEE . M TIRTEIESRMER . RYIKFEE AR
TR 2R CEED B ARAR . N ESEEARAR . IUEE
FHESEHARA R & HEE TG SRR AZH,

2. BEZIE

Bkt PEANRKZESGANL . B 13 FIEHEMALE)T . 2012 4 7
H #2013 4F 9 AFEFILHEZFA BRFTE A ST T LB, 2013 4F 10 H £ 2015
F 9 AAERAEMRIEGEHARATUEGTFZ S 1, 2015 4 9 H 2 2017 12 H
TEFRDEES B PR A R 2 8l 55 T HE 4 40 3 . 2017 4F 12 AN 8 5L 4 1R
AIRAR, EERBEEH, WEERRTHHIERREES. FRZRE6MGF
R RS BRI SR AR & AR R R R R S T RFEBUE I BOR

12



ERESLERFRAA o ‘ ‘ .
BAOYINGFUND MANAGEMENT CO.,LTD. TR0 R VE S AL R I R R o S S U B

EROESRR RS . AR 9 MAFFAHRGANEF TS . SRS
LN A St S s i
Pt Pl KRR R SHER S . CFA, BA 14 FESF AT .
MATHLT N 5 BEh IR SR A R AT | RIEHFBA A RA R, 2011 4 9 A% 2017 4
7 AT KIGEZ R B IR AR, Jo)a EAEeRAT Fepr e il TR R 58778
HA B R A, PATESR., 2017 F 7 AMARHESEEARAT, TR
WHTH R AT, A PIE AL00 fREUE AN T e 4 . E B ARG AUIESR
B FHEIRIER LI R R SRR R A S . SR IR SRR
WS B R AR RS R TG FRAEF 9 AN 8 T B0R & BOE S AL 4G
FRAER 9 MHFFAMRG IR RS, FREAFEBUE PITB0R & BHE % 5t
&, FRAMI R R A BOE SR TS . TR ARE ek 50 FREU K
RUEHHR RS . FEHB R IEAC B R S ANE A0 S SRATET 100 fi
HAR R AIEFH R TR EE S (QDID  FMALIUE 50 piti 48 58 ke s F5 #% B 2 4
HERH,
A RE A B R [ HROR A RUIE R AR B AL G AT AL S R 2 K AR S )
[ :
Xk, 2020 410 A 27 H&E 2022 £ 4 A 22 H.
3. WHUEERNL

I G EIN N FI G TRER 52 A B
et (W)« FEESEHARARLSLH,

/

BHRAGE (TR« ERESEHARA
MY R Ee s

BP At (TR FRESEHARAFEHRET AL, S48k A100
BHOMEANE R R S REARRESENEAR R RS . SRR EIRES Rk
BRI RS BB AR IR R Sk Ha BB R e 2QE 5 43 i
FRAEMN 9 NHEMITBOR & B R e E . FAAK 9 MH A RS AIE
FHAERSE, RRAEBUE NI RUR AR RS0 3 4, RRAEA R R A A
WEFR R BT 4 . HAAEIE SR A0 A 50 e B R AE R R R S . FR BRI
FeEIRA RO AR R 4 BRAHA T 100 F8 508 R A UEF7 8% 5 4 (QDID
#ALIUE 50 Bifn T B KRR R R R A G e 2 .

13

] U e e ] A S e 2



ERESLERFRAA e ‘ . I
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

skXeAd (FHD - REESEHEARARRT LSS P REETAS
M, BWRAEH, FRMAERIEE BRI H RS AN E R ISR
BIRGER RS S E M
BEREE (B FRECEHEARA M GERETESEH (BT
B, FRRIMKIRGANEF RIS . TP 30 RIFHE R & AUEFHH 5
e, FREFUHRGEHERSMIER TR ES. TRENNRIELERS
RUIEF R A T K e R R AN R R B e 6 . A GBIk 5]
I SRR SR $ T e 4 B 2 B

AR (B« FRESERGRA R HEL G2

BN R BRI SRR KRR

I =2 PNy

R (EEEiE) . GfEINE) RFEAA . EAE, AESEH AN E
ATLL N ER 3T

1. IESHEED 4, P EIE ZAEE T EHIE I 208 1 AR A 75 B AL 45
(R ITY &N SN AT IR ATt A=

2. IS K RTE,

3. MFTE A RSG5 E . ik, TR

4., &l A RIZ) e e S AU s BT 58, N R3S S A N il

N

7R
iy

5. BEATIE G THZ S I ) R W 55 > tH i s
6. Sl EAEH R . AR AR R
7. WHHARNERSHEGE, WEESmHHRE., R,
8. FpH I G BN S G RIS B P EE F I
9. T E HERE S HFTA AN KE:
10, fRAFEEG M= H ST S 3% . A R FIILAAR DG Bk
v DR ENA X, AR S B A R 28 AT R A U] B S
fVEREAT
v A ORVEEEI R EIE S AN A A R R ) AR B
T FE RN K
1. EESEIREANFER GEFFE) (L) BENE). GE1E/

14

h



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

20 (ERPERINE) SR AIAT . IR B L8 4 i) N AR B2, R
HUA Rt B iEAT AR A

2. BEEHNREANFER (GEEIE) « GEEINEY , BN N
PERIHIRE, REBCH XA, Bk AT R A

(1) R BN A7 008 7 s 2 At N 7 YR TR) T 2 < A 7 NI 75 45 5%

(2) ANV B HIAN A e U 75

(3) A H W77 2k 5 3 B B N ASMIR 5 = N A BOR 2k

(4 [r) k< A A A N 3 AR o S s e AR PH A 2K

(5) REGERE. ATBUEIA RHE, o I 2 28 1 i HAd AT A

3. EESEENKEMEA RERE, AP ERS, BRMZAH R Ty E X
A RIFE VEAATIERTE, 8RR WS E A IR IEE S, A NHELUTRIES):

(1) A SRS

(2) BIIEREN . Fe G FEFEE

(3) MU S0 AR A N B AR EE S S UL B S AR 2t

(4> AEm)rp ERIE W 2> fiik B BORkh F2 AR AR

(5) 4EZ. FH0. BHPEE™ H 2 o (B E s 2 v

(6) TrZHASE. il FHERRL

(7> MR TEAT R AN 2RI JGUESR  FE 4 10 s I Rl 35 R v AR ARV A T 1 2
SRENE. EERT TSGR

(8) B A HE B BN B EAT H AR BR A, B A e i AT Al BB S 450 R

(9) Bl TREFE U EEFIE AN E AR BN NBATIETR AL 55

(10> HRUEFFAZ G Tl FN, RIS R 3055 T BT ks,
WAL 5

(11 HFELT, LA Cs

(12) FEATHE BIEEM S iR S B =T VERGY

(13) PAAIEFBAfERl 55 A fE

(14) FIFAEEAME, MFIUEFRTESANATLR,

(15) HAh iz, A7 BUEM LA R i ERIE 2R IR HAT

4, FEEL AW

(D REEA RIER M (REERD) BRUE, A EHER RN 3 a0

15



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

WRFAT N R R 2

(2) AMAPG 2N E CRHAREAN RN ZRNBUET 5 = N
A 2k 5

(3) AERIUTH B FRIEAE . Fa & R o RN 2 A R AE
it e AR IR R B A SRUIE SR . RSN REDLALE « HARKIA 2T 2R S BB N
By BRI RIERE R,

() AUEMTEA I EAHNSAN NBATIEF L 5

N~ R E TN A BT A o

NURIEA FFE . BfdiatE, A 207 b A w28 R b i AR, &R
LR S S RPA NG EME, EEHAREE (BEeiR). GB1FINE). (E
R E A w) A EIEH R T R L) SR AEALA (R ESEHARA A
BRE), HE T (ERESEHARA R NN, FaraEE B gy
AVESCAT S A2 A 5 2% TR 2 A J5E (R AR

O E EF O A m L A R RGN R A RS AR H R A5, ARE
R P B A | EE A BT R AR DA

1. AHERBEEH] H br

O F) SEAT PR H Aot -

(D fRIEA R Q8 B E I SVE S IE;

(2) PRUEREGMAFFA N BRI AN EEN A 2RI

(3) SKELAEIRSME. FRER R, YeiP ARG ;

(4) Rt ek i TAFPOLERSY, IEEWE, BGEa, SR

(5) PRIVAFRIBREENTA: N FE.

2. PN

(1) i PEBE . PR s 6 00 i 2 =) A P 8 DAL, 9838 5 Tl 55
ARSI, JFEM T AR AR T,

(2) SIEPEBI . Py AR ] AR Lo A RV 5 A RS, 2 ) AL R4 2R A
Jln PP B PR A S T AR AR Y U R E R

(3) AMSZAEIFI 2 FAR I Y 55 (0 75 BB S LA AL OB . AR T AT B AL s
o) PN RS T DR S ) 8 B A B B

C4) AL PR R BA s B ROBUEE , RO T B3 ™ A% <

16

>



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

AT BhAE T s PAAT P S F i il BE AN e AT AT AT 8 o, AT AT AN A4 A 8 e ) 3 i i
SN HIRL T T 5

(5) &R B R A BTIEYE, JfF AR JibEE A R A8 g &
BT AEHAFEN MR AR E KR S BRSNS R
S BEATAE R 76 ¥

3 A YRR E A R

AR R AN R 2 T 0 R . TR RO AN A R T 55—
ANEHRA A TR 5B AR AR N EIRN, B A A i E % O
FEMEERIANRYE ;. B =ANE MR A R EAE E R, BN Z IR AR S
F T AR AR b 25 1) 5 L0 5 11 5 P o B R S U 4 AT RIT L B SEE
PR AL RZEEAR R R, S5 I A A S T A

N ) B T FE RO RIT A0 2006 A2 DA R LA B3R

(D e E S SRR ] 1A e ;

(2) R AT K2

(3 FrEamm. Hig. @R,

(4) #A B, et RBFLYIH:

(5) BUFISEATT. Hi%. RIEART R

O\ A BRSO I 2R 2 B OB I R4 e 7 0 T b 5 et A W] A s
IR LRI 2w HE A 1 B (e 5807 th A RS S HER IR, W H 4@ e et
Ttio TSR BT RE S LS 4N I B S AL . ST 55T AR A ) E R
AP R AR MR IS, AR 2w il FEE R0 e B o A e B 41 s St

W ARG AZ S WA ENAS s S A R I REAT R AT . PPN . IS RE A (R 5 4R
NELSGHMEREK, BAMFA RN BIREBEGE I, B A
TSI SR BT I e BAHLR AT T A o AT R A R
#r, HHTE LA RFI

4, AR | AL R

AR E RS RERGE WHEPIATRACFTHE LT A M. VIHE L
X EFRZAE T B EAGE SR R WL, 8. W, BHE. BEEREAA.

(1) BAHIERF T AR LEENNIRA . & m SAFEH] T 2N S

OB ARE. EHe, KEEHELIE WIHKERARIE, #0550,

17



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

QR R FATIENBRA T, 275 ET] . B2 SRR HE ik
55 W55 NSRRI ] AT (AR . 1Y 228 BRI 5

B ILE G b 55 A1 B P b A0 AN 22 = ) 58 IR AERURE, 2 N B —
TG A b 2B REAE MY 55 FR A Bl A 64T

@2 ) LR S A RV AN AL, 0 EAN & A3 BRI E L

(2) XN FIBHIE B B A4
OAT 4= A 57 B & [H il
@SEAT 7 THRUE

AL TR IR K]0 WAL

@ RGN ENEEL, AW e i TIRZRE 2.

(3) X 53 AT 7 IR L AL 455 -

i 24 7] 5 TATASF I, RVE 3 L4785

@€ WX A F] R LT B E R I

Ol E LR, LR ;

@ 53 TG KB E B B P e . DR WSO TR & 1, RRA TR
AEESMHAARAG DT 6 N H (BT MEEEERIN), JFNZ AU EIA
RESRBEAT B

(4) AFIWITC BB A 5 B L A4 -

O FE TAFBLRFFIRAL . 205

QL RFAMIR BB S, R R AR HELL . REP L. Bl

QI BB IR L, NI N5 T A IR AH B 0 240 Sl P A0 285 A% A 2

@ BT L 1L AN BE PR A o 12

OGRS F% . WU

©WIBHIR SR AR BRI R

@sAT 22 1] B B B (Bl Kl B )5

@FATHE AT T i L 5

ObrtElL . FEFPAL ML 55 R s

O™ F 115 S BRHRARE . R A58 .

(5) X H™ dh T A 2] EE AL

OB fh T R AT A A ERAIHUE ;

18

¥



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B
@i s S AT N AT 78 AT PR AR, BEAT RS AR T, B XU 2 i 4
i, FHIZ IR TR

(6) XFHHEE AN AR 55 X 42 2 245
OEE LA S FIMATEH 5N 5 BEAR A 14

@ fn s B B LA 0 B A
LRSS ARiE, Al 7 s AR

Ot 20 IR E SRR E B AR,

(7D RVESE I 8 1) A HE

O & T AE

@hnsExs A2 Z 54628 il S
IBEXS IR A0 BRI 2

@hnsmxt A W . M EICE B LR R,

(8) X X A2 A (1) N A LA«

OIATIRE L, WHE B R 3 Rt AT B 2

@SAT 125 5

@XF AT I AT 5 5
@SAT HLIG R AR B
(9) Xt 55 F2iil (1 N AL 4 -

@2 w5 [ ZEAAR 2 THAE RN 553U, ™ 422 B 2 =) U 55 2k 4 S L
S FEBL W 55 DL S Sk 2 18] S4B 87 22 A1 55 A LA ST ) JE U 161 5 2 v 41
WSHIE . it TAFBRMERAEM T RAL TAET M, FRE R &AS XU f2 1 R o
P 2 TR R &

@ AL B A R AL B A B, oAb o

Wl RIS

(37" il 5 WA 55 WAL S e AL BE A 3% P AH i B0, B i 2~ R X U At ) 5
A 22 20 44

@3RI P A R RS B8 7 A s A1 L
GATG R bl L 5

©fi € 76 5 [ = THS SR E AU 55 A2 Fe | E 45

(100 X715 B ARGz ] 4.

OMRYE B A FIEEE I EOR, W ath. SSHTE. ArfErE RN, ™

19



ERESEEFRAA

BAGYINGFUND MANAGEMENT CO.LTD. R R T B A P B 0 T S B
WEHE BT EE RGN EHME . BAEREE . RIALT PR XU 2 i) i1

QHETEERGNDHMI, &it. TP WK, BT a5 1 12 5Lt
BRI ST, TR R A BT S5 B A AR 4 45 U T R R 5 5

@i TE B RGN B2 m I, @ RGO AT RER AR NG
55 SEBR b 5545 E N GO TR )

@IFESLIFHEYL RS H HE 4 g, 250 [F— N AN 2 EEE RS 04
G PEE RGN 4

O HTE B RGN L EMRER L, CRIEHEEBHIRN 2. B
SEEE, TRRE S HER AR B S IR AR T

©)" 1% THRENLAS G B R BUE COR P, A HL 5 B8 1) 5 I 56 i

DFa e L NSt ENLR R IE TAE, 80w W s A I ) 45

(11> B R &8 45 hi A

OBEVAFZRIIEE RG, & Z K& B R BEE 5

@b NI B RGHRAE, A FIASIR] A RO o w) AN [F] J2 T HEAT RF 22 B
R, HRPRA 785 A S B s B RUE AT s

@R MHMEATIE . f & TAERI TS BRI, R W B D I 22 A8 B

OB AT TN RARIELS . FHBE . IR Y0 M B A

O ALIE PRI R R RS .

(12) X9 <A AR e XS P 428 o) 0 i«

Ol A A fENAEFETT R, S TR FAF NI RS AT 2 RiT B30 5

QAL SEHL T NH N fEAAEEE TAE N, AR FF AR AR, R
FENAL T %, RARFEBR RS, AR ETEAIRE IR .

5. FrapEtfe s

B BN A T S T E BT IS L ST R A 5

2w RS BEZE Bl o o BB 4 W R N B A ) SEAT 4 7 L E AR AL
M, R E SIE SLATE A E SRR A . VP, AR A PP S R R R RS
Bt e ES. BRSO EHATR, PR REREBRA A AL
VE S

»

) WA A R o m N R R AT R A, R R R R, IR
BAAZWR. AdBEHERE A ZWE W, TR R E 147K

20

a 1%\

N



ERESLERFRAA o )
BAOYINGFUND MANAGEMENT CO. LTD. FRALAG G 30 [ R VR & BNE R R & i = U

RURRANRE P B AH S8 1 19 5K 6

FEHRIUH TG . B it TR i EORNH - iR EE S 15 O
T R FE 2 B S R SR L 2 U0 2 ) 19 P s bl o) B R AT A O ARG E, IFAR
3 5 EEEAT I R

WRRFE AR RN, R B, et B S B B S5 )
B WEANRS LA G R Ar St Eeaih S HE EZRL S ##1TE

6. k< NG T A AR AR ] P R B
(1) FeE BN BT A B P i) B 9 e s . VR s
(2) B4 R N AR UE AR T 37 A A 2 W 55 i R AN W 56 38 PR s 42 i i 2

21



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

By ZEFHEAN

—. BEEHRE A

1. FEARNEN

AR FHERATR AR 2" CBLUR fEFRH R ARAT™)

WAL HIA: 198744 H8H

TEN AR RYINTH IR KIE 70885 44 i 4R AT K

Iros ks FRINTTER B K IE 70885+ R HRAT K JE

M A 252.20147t

PoEfREAN: BHER

ks TR

BEEFRE S E ST IR I 42 7 [2002]83 5

HLif: 4006195555

fE¥: 0755-83195201

TR S SR EE BTN Sk

2. RIEMEDN

R ERAT BOL T 198724 H8H , R FRIE 88— 5 56 4 bl Al i R IR (R 47 ol
FVARAT, BATIRAERI. BEGLUOR, fRERATRE#T 7T 2%, JIF
F20024E3 H i B AT T 151CARE, AH9HTE EAZFTHERE (224 : 600036) ,
72 B A 28— R FH B bR 2> TH AR BT A Rl . 2006429 H X T K AT 1 224CHIK, 9
A2 HAE BB e 2 5 (I Z2ARAD: 3968) , 104 5H AT HI AL &,
HRAT 724210 H . #% 202546 H30H , AHE M %77126,571.514Z 7c AR,
mE TR AT /L 2%18.56%, AUHEVE T B AT A2 %15.61%.

2002 4F- 8 H, fHMRAT MOLFEGHEE B 2005 4F 8 H, Z4hh [HIER & F =,
BN FALER, PN REESH BN RREITHI . RE &R W5
A P2 AR BN . X H I . KRG SHAREB . WH LRFF. B8
EHRAIBN . FE4 LS BN 10 MIRBEFIN, B4 72 T 261 A. 2002 4 11 H,
25 rp BN BARAT R o [ E M 2 HEAE SRR J2 #5 BE R AT W 45 B A%, BN E 9 5
—FXPAFZI % T A% BT, 2003 4F 4 1, IEXGHEESIEE LS. HRER

22



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

AT RFEENL 5 B B A D ARAT 2 —, AR BT e R Uia% . JaA %
CARG ST N TR . IR R PR L ST UEAs . R 2 ST 55
T SRS S T . S EAMIMITEEFEE (QFID B, &
AR R EIEE (QDID Biks. REHES W SIMUIRS Bitg . AAFERUEIRK
RAFFEN S5 A5 55 B A%

FRE AT R 46 A GTERRE TR 23 SRR RE JIFIGIENR o, 4
R ARATIEE + RS i, DLBATIMEARAT RS, B0 T RO B SRS . B
TR, RS EAER F E AR ERAT WSO RS, DEAERIN T K.
WO IR S5 A 5K L ARAMERREEIE I &P ARG SR <4+ H AR, LAEHR M 2%
PR TR, AT ) B MU S I TR AR SRR R . HE R AR AT B
FRERSRE YR, T T RIE B KW WA =A% 7,
AWrBEHHEE RS IS i NN R H M EFEEIRAT RE. B85S
GG REMOSFLE M IritE, BRRAMAFEIEESR RS, TFHAENEA
AT, HEHEANEMEERBIE T &, RO EENE R RmEd i
FEEFERR). SB— N FOF. SB— R EIEHEEIR. F— RS ES. F—X
IR MR B 4 T+1 BK . 53— REAMRAT QDI H4 . 35— RaF|
ETF E. 38— RClN EeL P B, 58— 500 NMEREET ™. 28— TOT fk
E, IR FE RS W A TR H RS A, B3] T RN,
HRARAT B F R SRR SRR R R, A SR AN TR T AR SR AL Y

FALTORA . 2016 45 H “FEEH HIR (BRATXK) 2016 HEHEREH TS
R A BURTEE 6 H AR (W) < ERAEFRE AT, BN E A e — 3R 131X
I ERAT: 7 H ok B P & DU B R B PR R AT (21 4
ZFARIE) <2016 R =T, 2017 £ 5 A 53K (WINERITR) “h [H4ERE
FEE AT 6 H AR (M%) i iR EFEE AT “2TRe M EFEEHRAT 2.07
IR CHRATZ) 2017 A SR tlHr G AEE . 2018 4F 1 A 5k
H Il G HA RIUE AR 2017 FRERFE - HENM %, WA, T8 X8R
P KRR B R GEoR 3R 2016-2017 ARG 2 RAE M R, Db
SR TZ., 2ESME RS fR ST AT R85, 3 AR (hEE
SR RS FRE AT, 5 H SR E R BB (EHERAT ) < [E
FEREFRE AT AL 12 HRER 2018 R U7 W B X 152018 LA EFEAE AT “20

23

R



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

FREAMEBITE AT Y. 2019 4 3 AR (hEHELR) <2018 4 m 4
FRERAT 2 6 H 23R (58 ) «rp B S AR T UL rh B e 7 2 SR LA
E R AEFERESTBUOML =R 12 H 53k 2019 7 & Ko 952019 4F 1 i
FHHEERAT . 2020 4F 1 H, SRR RE G0 HA IR TTEA R <2019 AR
TSR PHEEN ORI 6 Aok (W5 < BB R AEFEE N R tE A S 4
FEE N B A A SATEOMIN =R, 10 53R (hEZESHR) 28
Jei A SR A AR 0019 FEE R SHTERAT . 2021 4E 1 H, Sk
57 5 10 45 B A PR BT AE A 7 <2020 47 B2 AR 75 B FEE WL 42T [R) H 235k 2020 R
77 W 8 R A%5<2020 4 B B 2 WG AR ARATHI0; 2021 4F 10 5 GIEZRIN R )<2021
AR B RERAT R, 2021 4 12 H, 3k (R EREEHR) B =)mhE
NG HARA 2020 fF B RS ST RAT s 2022 4F 1 H 23k R B B0 4G
A BR BT A 7] «2021 AR FERT5 55 LN« A (E S A ML 2300 9 H 235k
(A 52 <rp B B AR ARAT B A SRR AR IR AT AR BB B AR AT = TR
312 AZER GEFRIFRY <2022 A B LB RAT RILK; 2023 4 1 A%
R e [ B0 45 AT IR SR A 7192022 SEEIR T W NAT . ARAT IR T I
SRR IBEAR AT PR A 72022 4 BEAR AT LML 4 B ERAT ) [R) b 7 i 022022 4 B
HRATIRIAS 1 T 3R 45 A BB 3 = T00K4; 2023 4F 4 H, %3k (R E 4410
5 RSV BT e R BT, 2023 4E 9 H, SRR (R EEE SR
o [ b e R B N R 4y 25 SRS EA RTE AT (B EMER T 7 2023 4F
12 B, 3R ARTME RSB <2023 FEFEERIT 2. 2024 1 H, H3k
Hh o ] i 6 i 4 A BR ST 712023 ARFEAR TS BE P F A AL, <2023 4 Al E
S AL, <2023 SEFERITARZERIF " “2023 4FFF i S R Bt 5 & s LG
VUK, 2024 5 2 H, SRIRBRIFFLZRE A A RAF 2023 FEREFET
GEVEIE 2. 2024 - 4 H, ZR3R o E B G Rer [B b S 40 4-ETF20 JH 45
BIVEIE“L TS ETF FE8 N3, 2024 45 6 H, 23k RilgiE AT 2023 FE MR HLE
MUk %. 2024 %8 H, f£ Q1 LA THHRE) EIp1 2024 B EHFELE L
Ji 21 a0 (6] 55 m S IR R RO m AR b, R RATIEE o3k
“2024 FLERFEN J) LRI 2024 4 9 H, 1R 2024 WAL A E S ok dh 22
PR, ZRIRARAT L5 KT 2024 BT P FEERAT SR, 2024 £ 12 /], %R
AR (P EEFR) “ETF @A B B g il (RA7) 227, 2024 4F 12 F, %%

24



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

ik (2024 RTT M E RN Bbres) “EETERITNE K", 2025 41 H, Rk RE
LA HA R STE A 2024 FFERTS B FEE NI 30, EIIE 5 <2024
FRER RGN I 2025 45 2 7, SRR EARAT R DL R 02024 4252
M EIHNL SIS 2025 4 3 F, 3K (PEZEER) 2025 FiREBUESE
oA SR R FE O AT LI 2025 4E 6 H, SIR CIEMARATR) < [H
B FEFERF R AT o [ s AR IR I FE A ARA T 2000

T FEANREL

BERGE, HERTEFK. FPUTES, 2020 4 9 HEEERITES.
EREK, PRMERZEFEE L, mREFh. hELERE IS =18
FRBARGHE N HERERGRAFERK. YESENGFRE (EED
AFEFEFK, B8, PEARRE ERRMGARA AR EREK. S8, BHK,
WA T AR PR B A IR AR R, P E AR - EHAA R A A #HH
K, PEANREERAESROBAERARERK, TEANRRRE (Fi GRARE
K, NMEBEARBERARARERK, FEANRFFERK AR ST AR #EH
K, hEANRAFRE R ERA A HEFK,

FRGA, HERTEE L. PTES. 7K. PEARKFZEG L,
FRGIT. 1995 4F 6 A AT, PHEARITIER T KB, AT K. 17K,
2012 4F 6 R AEARTAT K., BATK. W EEITK, 2022 4 5 HRREARITHR
ZAhid, 2022 4 6 HEAEAITAT K. HATAITHE LHTAHCH B2 AURE.
REPRSmERARAREEK, HIRERSMARAFEFK, HrkRERT
HHRK, HKHEReMARAFREREK, #HuRneMzERaRARESE., 1HE
RATIE 2 1k 5 Ll e R 2 28 DU Jm AT o E i 2 5 N Jm i 4
JURAB A JE A KRR

EHL L, HERITATK, MR REERAFEL L, 5. £
21997 4 1L HMAAAT, PHUEARATACMATAT R BB, BT, RESITITK,
EYTATR, AATAT KB, 2023 4F 11 A EAEATRIT K.

VR, FHRARAT R SRS, iR AE ek, 2001 4E 8 A A
FATES, THEARITE T AR RIZ . 28 (500 A2 B R
R, SaM, AnETEasE, UMD RIS S, BT S &Rl
Y MG, BHMTAT R, BTK: MRMTREITR, BA 20 REHRITA

25



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

Abzels, AXEERE. EEE, AR TR AU IR BT TN
P st v

= EEIEFEERL

#2025 45 6 H 30 H, AT B AR 7 RiHLE 1641 HUEZFHH
o

VO FBE B P g A ) 2

1. Pyl H s

FHT ARAT B DR AT D 55 ™ A% 3 [ 5 R AR AT I B A, I s
RAE . LB ENEE S TR A SR R ENLE] . SATHLEA B L],
Biya AL s XS, B ORI S MR B IS AT AL E B % 4 LA AT
DT EE. FEEEIN . HEREE, TRE S RIS AT i SR H w1, iR IEE
WS E R RS HEm. SeRE. KON BROR N FELE L AR A AN BB gt A T 55
MBS AR AT EE

2. N G5

T ARAT B2 7 07 Ml 55 S ST — 2% P s 4 1) S X B YA R

— 2 A A A B X 9 i A A PR AR AT R AT KU 42 TR XS 2 AT T B A
PEfs ST X B A VA S A B TS B M 55 AT PP AL
FFPR I A ISR THE B

TG PN R ) B XS [ Y A TR ERAT B R A B AL KU A L AT Ok [
BA,  SACTTEETT PO P XGRS OB Az i), R A I P AR ek s, SR RO %, R
ERREE L, JFEIR A S B = .

= 2% PN BT R B XU Bl Y R ERAT B R A B E R I, SRR A
SR S U, AL 55 P9 DU 2 P ) e A S A T ML A

3. PR R

(1 e N . N HE &5 S 0L S SRR A . B 5 BT BB
KA, HFHEBARS S,

(2) PRI o FEE AU ZR AR R P T LA 58 1Y S 3 2 DA BT i XU
HRZE N R R, I NI e R R

(3) LRI FHRERAT B F0E A BIRA . 2 B AL T DR AR R J AL,
AFFEE B 28 FEE T MB A G Z BMEE. ARIEHIRRE. 1

26



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

P8 [ I AL T P RS ) R S S AR AT BT

(4) AL o P AR P A 0P 5 PN P R e T (AT 2 . P A
AT o N B A R e AT Rk A2 1 PN BB R ) e T B e T AT R ORI N
TR, ELBET 0 XURS: MLX i B = o AR ) AT IR R R 18 A P il e %
BT B R A AT AT

(5) JENPEJR I o Py AR A R ARAT FR A L 55 XU B B /R 2, IR
BEETEE S AE G LE A S8 PSS N AR A [ ZE A ik
W BRI P S AN BRI (0 228 e I BEAT A2 T AN 58 3

(6) Bl keI FH I RAT B F0E M 70 o i 5 AT otk 55 37 3 b
INA RN S5 B 53 85, FB T TME 55 AT 42470 55 X 17 K 6 S g 23 25, LAIS 38X,
Bz B fR) H Y o

(7> FENEJEN . PR 28 SED A P (0 kAl B, SoiE B S E
EEH T i RS A1

(8) HIMTEEIN . PR RENE SCHAEILE ALE R, VI E. Bt
Lolb S5 AR S 5 A EL A2 A E, R A UE B AR

4. PRI it

(1) e/ AR HERAT S e M E s A IEE E . 77 bk
2 STHERE. REEE. RO MRE NG B AT R E — R
MR, @7 =FEHERR, Bl FEARME. W55 B IMERN SR .
W B R JR A BRI, e M E BB s 20K, fRIES T
ARk HE . BVEtElE,

(2) Nk 15 B AR o $H R HRAT B8 308 A B A% S AN R A7 7 T A1 ™ s
e fg o d i, RN BET A mtdE, BlRiir w4y, B
A 5545 B A2 A% IR AT BEEAT U7 17 o

(3) P BORARSE A o $H R HRAT B 308 B Rk 55 70 B A R R ) 25
OB AR R, BRIZENEUM B A CHUE . BB LR o THEER AL, AR
B T e A 5

(4) FEBARRGNRIES . FHERATHEEEAR RGN BURE B AT
NI TT, HRALES 24 AINSEIEIF i B T4, Py v i ise B 5 S AH AR -
M5 IR A R FEE LS5 R 5 2 ATk 55 O B E 55 ARl 55 AL SEAT By

27



] SR S LR £ RSBV G TS S
KERORYT, IHE B BOR RGP = ol 1 B 25 0 i B A S, DRAIES B 45
RAGI) %4

(5) NJJBtildhl. HHmHAT 517 00 B i o7 R4y A Al SCAE AT 53 %
I WAL hnEE Ny BEVRE B e 1 5L A BRI B N i LD, A Rt
AT N5

iy BEEFUE ARG E BB IF R AT B N A AR

R (P NI EEZR B B i) (AP SRR st S G is R e B 7
) S RIEAE I E MG AR FBE A E, MG HR TR, &
BB, A EE RGN ST B A

FE NI G TISAF iR Bt IR FAZ E R ST h, S iE A5k
BHNRERBRIES . e EH AN S5 2 RIS S S DL AT i A i
B M RGEEEN. BEARNIESIRLEIAT, HOLEEMESE A

RS FE NI &8 BENAKIE 2 5 R Fr O 2 AR U0 B 48 23 I
TBOEMA A G O E, BB RIEE S RIZE, S P52 K 2k
HNBEAT RO, BN PR AT SR EA I A S & & R e VR R BRI IR . & E
BN WS 308 05 LS I A A A I LS T A 2 17 2 8 AR [ o el .
SR N B A0 BRI IR REAE PRI A IR R, R T8 AN
[ IE 22

5

28



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

BhES MHRRFHH

B A ST
1. HHM
HENAM: EREESEHARAFA
VEMF AL SR TS H XA T8 500 A X PR K TE 6008 5 IR YIIF X kol ok

JE 15 2

Iroa il PRYIT AR H X AR — % 115 S 3AT KE 10 2
FERRN: R
BT Yl
BRI HIH: 200145 A 18 H
BPRS G — W TG 400-8888-300 (&[HGi—, wKIi&IETH)
fEH: 0755-83515880
BRN: ZFEFF GRAe
3] 3. www.byfunds.com
2. HAhH BN
FCAES AR AL H AR 2 AT ARE S 6 0y R B A 15 DA S B 45 BN Xl
G BN T AR AR 17 100 A0 B B R B AL, R AE SRS A N W AR
— HARAR SN
LA
BCH A RR: FRESEEARAF
AT IRIITHE B DX AR E L4 X IR K TE 6008 5 iR X HRkolk K E 15

IFAMBIE: RYITITAR H X AR — % 115 S4%47 K 10 &
FEERRN: R

HLiE: 0755-83276688

fEH: 0755-83516044

BRRN: Bk

2 RIS BRI 22 ) M i

29



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FRITSSS T Mk iR 2T 45
VEM bk b T AR DX 2R B 256 5 R R ERAT R 14 %
ottt T ACHT DX AR B 256 5 B HRAT ORI 14 1
oz N: B
PR X
ST B, X
FLi: 021-51150298
fEH: 021-51150398

ST ITEE 55 T AN IR 2

: BUWRTHT S CRepk a4 10O

Al G PRI X BT/ KA 22 5 1 10 JZ 1001-1 & 1001-26
INAHNE: BB VIR X R/ KT 22 5 11 10 JZ 1001-1 & 1001-26
FL1%: 010-66001391
fE ¥ : 010-66001391
PAT S AN HER. X4
Slpoxibiii: H. vk
BRN: &R

30



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

BANES EEHEE

HEEE NG (EEVE) . CBIEIMNE) . CBEIMNE) . (5 BHEM L), 5
SR R AT e SRR G, 4 2019 4F 11 A 7 H P ERENE SR AT
(2019) 2219 S#ETVEM, FF4 2020 4 8 F 6 HiuFkiVFAl (2020) 1695 ST
G RERIIEE % .

ARFE B A R B HEHE I AR 1.00 JT.

ARFEGH 2020 4 10 H 12 HZ RS A TS5, BiE 2020 4F 10 H 23 H,
B B AR IR AR . AR RSN Hy 394,107,646.45 ST N, AR
WGP HCN 2,410 P o N 4 70 2 4 00 WA N B 22 B0 7= A I AR AT FE R 3
100,093.40 i, FrEASEEMF A AIESHEFRG NS, TR0 iRy
AN . Bk 40T 2020 4F 10 A 27 HAeHR AT SLEFTE AR RAT IR
WA PR A AL F B ARG R B RS RIE R R RS TS L 7 . By It
SAITHE AR 1.00 Joil5, A KGE G S0 10k 4 0 A0 S ) 2 e A A 3L o
394,107,646.45 fir. Hrh, FHEESEHARAR (DLUNERARESEN) £
G NN BN (3 AR AR AT 199.88 17 (A SEAEIIRI B &5 #  maD, 5
ARFE L AR LA 0.000051%

—. B A

HESMAUR G ARE AR 3 ANMH, Bk R R 05 S Uk &

D
o

e < TN R AR 08 e < 0 5 110 SI P 0 £ 55 B SO PR, PAY 365 =24 1 B A A i ) I
I~

>

= EEm RS AN ERE

WA BN S EM AT R, BB RS B S0
BURAG 2 5 DL 3 4 BN Rt 8 /s B 28 e B B LM A5 2 Bk 8 BN I AT
I RS R IR AN EPR/A=

VI SN AP XTI €GN Al D W 2 i b Re o E2IN QI NP oy Sl
BRI TE R THR [F] o

AN He e 1 BAR R A T SN S VU TR L2 S AU A5 A 75

31



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

=\ EENEENR

FEEE AR UE AT 3 IR R R B e D NS . DRSS . &
I BEHMUA BT H AN R TS ARSI IR 58 3 DL SR AR L Bl [ M 2 Se VF
W SEALE F7 3508 Bk < () Ho A F5 B N

DU 3 < 10 55 B A PRl
IR S R AU AU 2 1067

RLTIF I

. EersIR

ArE]

AN X R BT

ASH S RAE NG RGP L B e 55 P S SO SN AN AL, g 2R e A0
AR BN NG B WCGA . HRI 3R Y, A2 82 Rl I AR 5 455 A 1Y)
BRWCHROBE (51 % Y, (HAS AR ST 28k < B 7 v o S 0 B I 55 SR IR S e B0, 7K
A BEESA ERTE A B ASCOAT . RGP, TR [ AR
FEA PR SCUBE (RT3 Y I AR ST 0 <5 587 o - B 0 5 I 55 2 (R 2 < A A1 »
MO C RIS MB. A FSEEMA. C IILGMA B BN, 2RliHEML
T RIS AR B (B AN B 2RI S AR THEE

BN HWSE G N o] AT IEFR S M AN . AR
BRI 2 18] AN AH EL A e

FEANIE SR EHE LA « 5545 A [F) 240 7€ LA J: g A 85 A A\ 2 G s o K
ARFEMIRITEDL T, @5ReE ANDE 8, ARTESEF EEREEHEAR
VR BB B E . NI B KSR O BEAT R (2 IR BT et
WM A S, AR DAtk (E B8 INE) KA S E A2 I
I Ent, AREAITFEGOHTE AR,

VRN E 45

A A KRS BHE NGRSO, C SRIEE G NI AN
WAk, T e AR HE g B SR A I 55 B . SE R BT AT A2 OA I A

32

;:

A

S



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

e, INWHCRILRE N HAE M
AHe e A RIS ATK A B 5 B B B NI 98, 40 R R s

R BE (WAWEHH M)
M<100 /3 0.60%
100 /i<M<200 Jj 0.40%
LAk 200 Ji<M<500 /j 0.20%
M>500 /i [ 5 2% F 1000 Jo/%E

AT A FSEEE AT NIE 9% B A KIH, IR RSB N & 03 45
S, ANFIANSEEIM -, EEMTReRmInME T . S0 SR
()5 A ) 45 T3

+o SRR I A A # T

AF gk g B FAERGET, BRI BEAEAN LTI, A58 .
A3 RO R ITULE 55 5 300 18] 7 25 R A SR 3 S D 2k <y U ik & 0y B 5 AT AR
Frb ORI IS e BB EL AR RO DA SR & BC WL R e SO HE

F BN AT

BB R < A0 1 77 2K

1. A SSEE M BUAE G A THE K241

(1) NP HLE R 2, TR A HON:

FNE I =N EH (1A PR3

I % FH = I < 13 A <

WG = QA E A B SRS ke s i E

(2) N Y [ g it TR A KON

I 9 FH =[] € 4

A B0 = N & B — AT 2

WA= QFRABEEHHINEE M E) FEenHUk EiE

WA ARS8 RO B INOR R AL, INEICRR AL BAUR BFR 73 DU & N
R A R ZE T AT 77

Bl 1. FERFENBE 1 G0N AR S A KEGHH, A3 0.60%,
SESF R IIEI I B S TS A S 08 5 7, JUAREE A 305

NI 4:%1=10,000/ (1+40.6%) =9,940.36 JG

33



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

I\ 2% F1=10,000-9,940.36=59.64 JC

W4y 4= (9,940.36+5) /1.00=9,945.36

B BT 1 Jn WA G A RSO0, BUE SR WA W B2 4 T
19I55 5 76, WIHAT1S3) 9,945.36 £y A KILEHH0.

1 2: FA T NF Bt 550 J5eiMNAIE 4 A I &0 40, A9 A A 1,000 I,
18 € S A A 9% 4 B A3 R 1,000 G, JUARHE A =it 5

A 2% F=1,000 JG

¥\ 4 %51=5,500,000-1,000=5,499,000.00 7T

I &= (5,499,000.00+1,000) /1.00=5,500,000.00 43

B $%8 A3 550 3ol AIE 4 A B0, e SEE IR G %5 4
FTfSF 22 1,000 76, M AT45 %) 5,500,000.00 £ A FEH 4 734 .

2. C RIS MBI OB THE K& 2541

WA= GAT S+ TSRS RS MUK &HE

WG BT S5 SRR B BN JE PR, /N i P DA R 0 DO & N
H 7= A R ZE T N TR I T

Bl 3: FEFEHEAFEE 10 JiniANARIE S C REELMH, e S A %
ST FE N 100 76, WARYE AKX E -

WA= (100,000+100) /1.00=100,100.00 7

B B AT 10 JieiAN AR 4 C RIE S04, e S48 W IR\ W %5 4 i
55225 100 6, JILTT#3 5] 100,100.00 fr C IS 4340

T B ARAA N J5 ) KRR Y

1 AR ] 22 4

P NN AR 5 S 43 85 000 EL AR b 45 7 B ) 36 5 B AR 32 4 5 LA
B, WS AN ESEMERE A,

2. FEE O EE R H BB T7 2

BBt NGRS, 5 d s AL E 1 5 Ak . 3 ATESEE I AT A
ZUGNEFE G M, NG — 4 Z BTG .

3y TN AT S 0y RSP AZ 1R SCAFFH I3 1) - 48

P NN A I S 00 BB A8 ) SCA R0 I B 0 T2 621 DL AR B & R 3 S R R
%/\

Of

o

34



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

4. N RRIA

HH (T HD ERUER T NIRRT, &5 NEHENA T+2 H M m A
VNGRS LiEas

S G AR DU AT B R 1 32 B F AR AZ B — 2 el i URCR B B AL
R SRR R FR A o DA FRE RO LUSIE LR B A Z R e . 3 Il
HE SO B B A TS 0 4 55 AL N AR IR 2 3 AT A Sk AR, U, H
B2 AR T R FR BB N B AT 7K

5. A< A0 14 B 1)

ARG BENWERALEHU N AR T 1.00 76 (FMB), AR SHEE. HK
FELEBIERIN, AT BB 32 S AR AR 1 o 25 B A5 LA R S R A g PR AT 2% 52
DR EAHAMIER, P NI Il 55 e e

e B PN AT DU B S0 18 1 BB NI R THA I e B0 AT R ), I3l
NP

INASE G A BTN RTHATG I 2 & BUEGE 1 2k 2 SR ALY 500%, JEeE
BN AT DR HEE B A 5 05 SO B8 N BA I FR BEATBR 1l o 3BT AT ) 3
e AU LA < R A2 R0 D WL R R A A

35



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

BLES EESFRRENR

—. EEBEENFM
SHESMEREZHE3NMAN, EESFERTUSTIADT 242460,

BEFESHADLT 2 G NR T HESWWAZADT 200 NFIFKMAT, e

S e B AR IR A R AR S P DL e i I R R, OF
fE 10 H NIRRT, ARSI RS 2 HiE 10 HN, 11 ERE R
SRR BT

EHEIRPEE R ZFMN, AESEHANPHTEEES R ETEIFNG

pENER S B A Hilg, (EE&EED) £ BN (EEERD) AEK. HE
B NTEWCE] o EE N A ST R B3 (R A D) AR E T A
GNP IS SR SR M B AN IR S, FEHE S ST NS R,
(EROPNINETILE R

MR (GRS, ek MEEER. EEHERmHPBNE e, &
HEFEFEEREM, ARSEHACH P EIER SRR &S ET S,
12020 4 10 H 27 H3RH ERESR B PR WL #Eeg (2020) 2852 5 3%
A, EE&EFBZHEEREN. BEGRIAEMZ Ok, AESEHENENX
FRE A S,

T B ARG BEE T &AL E T

R ZEAIABR i, AR R RS R R, A AR YR T 5 5T

1. DAILIEAG W0 P RcHH DR 2T 7= A F 5 55

2. ERGHEWIREHE 30 H ARG H CMMI K, HINTHRT A
VS WA R

3. WHEHFERN, EEEHA. ESE AN LHENMASRIERIRE . 2
GEFN . FESFEE NG &N AR S 558 A 2 — D) 9% I RL % 7 & H 7R,

= BN IS M REA N E MG IS

(e R FRUE, HLE 20 A TAEH RIS M #HG N BE A 200 A
B He 4 B P 1A AR T 5000 J3 TT IS TR I, B BN B 24 78 8 S o v 7 DA R
BELL 60 A TAEH HBIRTRIE N, FEEFH AR STE 10 A TAEH W A EHE

36

H



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

S IR AT R, T RESE R B Fr. BRAE S S
FFecE &R E AR, JHE 6 MH N ARSI I A N RS HHTR R,
PAA T R 2 A e, MHE

37



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

BI\Eo  ES OB S5

— HRIIEE (A1 37 By

ANI < () FR O S5 e (R R B I A LA 3t AT . BRI SR th & e BN
TE A 55 00 B 15 BT A AR D6 2 5 Bl 6 0 BN A 7 1) 28 & 4 B LR AS B 4l
W o B/ BN m AR 1 D0 A2 S s el B LA, JFAEE B AR Aok, 34
BN BCHARE M BN E T AR BB B2 32 507 A, BBt AT LU
ER T AT I S, AR IME G B SN AT A . SR
% L L B A LA 7 B I e 5 M 55 1) B M 3 T B2 A 5 B LA B 11 0 At T 2K
FIER I B O A R 5 B2 [

T FRRIIRE AT R H R i 1]

1. JHBCH KT 1E]

BB NAETT TR 70 B J: < 00 B0 F AT ], EL Ak 7 BRI () Dy B HIE 2758 5
Bt RIINETRAE 5 B IEH A2 5y H IS B ) G A S &2 5 B0E A 5 Hiz T
PE R AR BB AE 55 F IS, 0] <5 N PR 415 S 156 190 R 78 A4 ik <5 2 15 I
Wy JBE[m] R Bl 55, FLAR DL I S A AAT B 2 5 e D, (B BRI VA A
AL I 2 1 B SR B < A RV R 2 5 A O B [T e A

REGREME, & LI 5 1 UEIRIEE 5 Frag 5 Ta]
AR B AMRF IR TS DL, 2 e BRCKE AL DU BRI B H R I TS TR 3EAT AR R )
R, (ENAESCHE H AT (SR BEEINE) A RMEENE S E At

2 W, WEEIRaG H Kol 55 75 BRI )

ReFHENAREERAMCHEANEY 3 MHIFGRPEEN, BRI
B R FE H W6 2 B e

ReFHENAREERAM HREAEY 3 MHIFGEAEEER, HAR 5 I3
HIN R LEJE [ 46 2 2 E

FERA SE HE T U6 S5 0E (B T da ik (8] ), B <5/ BN RAE FRE L 8E [l T TR
B (B EIERINED B SRE AL RILE B b 24 75 HR A 5 8 [ FR) O A IS ]

g E NGRS G FILE ZHM H B I 18] 70 B 600 B H W
Wz ] B e i o P08 NAE TR 5 15 [R) 240 5 22 AR H SUPRTESS T 55 L RO L D[] s i

38

J\i



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

HE H SO B AR 52 1), IR G A s Il L e[RRI H %28
TR S TR B] AR A

= IS B[R] R

Io CARAEIEN, RIERIE Jml ks LT 2 H WSO e T 5 25 2R3 e 4
(P N EREAT T 5

2 U rase e RO, R AR DA A S, JRE (Rl DL A R

3. 2 A FR W 5 B ] FA A AT AR S < BN (O I T) AN S, el
DU A RE R, DL S BN AR E 9

4 T [REAGSEHE e IR, BB BT AT . A R 5 5 TR AT I
AEF

5. BT IPE I T Bl S S5 I B PR AS K SCAF AN p B SRR TR A
BN S AR <7 B < RV AR S5 W B RE AT IR T, BLS AR AE ML i R AR e
NHE:

6 JREEEIA. JEEIME SN, NI Oy WA AR a e R, OR A
e E R NS K CELIAS DR

BN TEEAEMAVFEOL S, X LR GEAT . REEHEA
WAEF NG S AT AR I (5 B INE) A R RE BN B At .

PO HR I 5 0 el R R

1. R RIIEE ] (0 H i 7 2

BBt N AR IR A S A RUE IREF? , AEJTT8CH B E AR 55 70 R IR 18] P9 3 H
FH D) BB ] ) R A

2 F D RTIGE [m] 0 I S A

BB NAESRAZ I BRI AU BN LA e 1) 7 U R B B e, 5 U P 2
AT H W BTG TR . BB N FRI S A AU, 0 20 J R P I T PA) A A8 A HH O
AT, BGENAAT R ER I, B e BT LU B A S G A S, H
WA

PBE NAEFRATIE [ BT I 0 RF AT A2 0 ) ik g A AR A0, 75 U B2 5 F B [ ]
AL eSO AR A NS e m A, W Iml a7 ke i AU I LA A AT
[, e[ A2

BB A e S AR, RS AKGAE T+7 H (B ZH) A SORHB B

39



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

B R A B B B 2 < 5 [ 240 5 1) A 8 ATV IR R IR A FE IR, i ) SEAS Ik
SR B R R

AL 5y AL o 3 B A e iR . R Gk, HRAT HE 52 i R Gl
T IBE AT )y 28 48 B I B < A WOV PR ) s HL e AR A e BN R e AT
BE 2 il (8 DR 2R Rl 55 AR PR IAURE , DU BE [ R UK 455 I ) A S BT

3 FHWRIIE [m] R 375 AR A

BB PN N VAT 5y I T8) 45 SRR 52 A 24 R T ATE [0 R A Y 24 R AR D H R
Wz [m] F A (T H), EIEHTEIT, AEeEIChULE T+1 H %A 5 A 2otk
BEATHRIN . T HIRACHIARCRIE, SR AR T+2 HR (B H)BHEM GBS
B DL B LA R A H At 5 U W HAE O RIA TS Do 45 FR AN AL BRIC R, U Hf
DR ITUAS IR 25 BN

LR B BE (] B (1 32 BOF AR IZHAE € e, i URRH
WUR R SIS R R JRE TR R o FO L B [l Rt DA DAKE 8 8 LA RO A 25 2R
HE. XTI TR o B[R] HR AR IATE DL, BB BRI B I % AT 5 ik
A

S B PN RT DUAE R L SO VR ARV BRI P, XoF 3 R R 0 ] 8 335 P B A B
[ BEAT IR A, JRE TR Sl H AT (5 RIERINED) A RIUE A RIE B b
N

iy HARITIE ] 14 2 e PR )

1. ARG HERIWRILEHTN 1.00 o0 (EHIET), ARZHHFE. HAbH
BN BB NN B W 204758 5 52 B ELAR LA SR AR A A PR Al o 210 5
BB AR A R AU PR 1l o 3 B BN VTAR IS T I 1 00, R B A 35 < Y £
HUAPR

2 AN BRSNS M| B AR AN 1.00 A7 FE G0 A, 4 FE 2B ] R BURANE 5K
FER BRI T 1.00 B3, ARE o e e A L 2[R e [l

3. BB BT DLRLE AN BTN R TR Ik S 0 AL R Bl < LA |
bR, FFEEAT Ao

4 RS FRAE R AR S 0 B A A 2l A A R AR RS iy, ik
B BN, 2 R HUBE B — P BT F I < L R B < L i B L] BB 3R
YRR . T AL I AETE I, DISEIRI A R S S A NI EER T .

40



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B
GBI TR T IBES RS 62, R 5 6 38 4 A 1 DL3s

=

o FoAk WIS AMR A .
5. K KA ENM R E MBI EWSHAHET ESEEA BT M ik
R HE &% $3 98 3 54 B MU 7 B _E 3l 25 75 S0 715 454 B AT LA R ELAR R E
BB N TAEEEE I RV G OL T, AR R R R I 4 AR 8 [B] 4 A 45 4
EIRE, HERBSEAT IR (E BB INE) 1E RMEERE A B A
7Sy FGFIRE R A 9 A R R i
1. HshE
RIS A BB BE FRIGRTUSCI A G 5%, C S ATAE F G B AN USC R H
W3, TR WA FE B R R B IS P . AR A RIEE G B I 2
R R AU G IR, W RN

R 5 BER (HHBEH AN M)
M<100 /i 0.80%
100 5i<M<200 J5 0.50%
H Bt 200 J3<M<500 /i 0.30%
M>500 5 [ 5 %% FH 1000 JT/E

ARFEG A SIS B B B R R R, TEF RN R 4 47 AN U
B AFTINFEE ™, FTEATARRESK I . IS0 ESm .
R NEE RGN, & RS T

2. Tl g

RIS A RIESREE C RIS BIE R 550 Ml4% 54 B A N FER

% S AR BT 18] 7 OB W R
%ﬁﬁ%’%‘:ﬂ BR
Fra #ARR<7 H 1.50%
i H A5 e
oy | OSAMRR0E | 075 FIARH
b | 0 FFABIR<O0 H | 050% | T5%H SR
) 90 A<Hr&a HiR<180 | 050% | 50%it \Jk4: i
KA #AR>180 H 0% --
, FrEMR<7 H 1.50% o
K /\ Np=¢ il v
C o mfﬁﬁ B 7 E<HAWIR<30 0| 0500 | O AREEET
HE FHA BAR>30 H 0% -

BB RIRE 5 A 1) e PS m T 0 22 < A AUBE (] o A O < D S [ 5% Ry e [
AR 2 S O B N RIE,  FEBCBT NI R iy A i, A R II NI &

41




iﬁg%ﬁﬁﬁmﬂﬁ SRR R AR A T S 2 TR S
WA 77 [R030 43 F F ST W 80 Sl R At o B 1) T 488297

L IR T Rl S A T =X

1. A RSB RIB v 5 7 50

ARGy A SIS AT H A 4 60,455 H A % R AN O 4 A0 H A A AR T
HI & 405 DAY H R R S A E, S vty FRIB G AT 5 45 R4 DU &
NiE, AR EIINEUS S 2 00, F b A PRI A m A O H 0 P AR A

(1) HE 2R FE A el 2 et THEAROR:

IS =R IS (14 HIEHR)

H 1) 2 FF) = R D08 4 40— P ) 450

H 47 B =14 R ) 200 R 2 A SR G A 204

(2) FE o FH3E FH [ e R, THEA U8

F D) 5% FH =[] 5 4370

T4 H N 46 = D) 45 0 - H 00D 9 P

H 47 B =14 R ) 200 R 2 A SR G A 204

2. C IS A0 R I AR TH B 55X

A4 C RIS MANNECRIE R, HIAMEH TS REUE HNE, RE
BN 200, B A B RR B 2R R R U R AR AR

H A m a5 AR

F ) 3 4= FR U 20 I M H C R S B

3. T El AT T 5K

AN T [ SR Y <3 A2 [ 7 X, S [ < 00 Ay e SEZ oo A 0 2 [ 47 20 3 A 4 H
RIS B E A BRAE LR 2R, T Rl ATy TG B2 Rl AT B 4 R 4
DO HNVE, (R BNEUS G 200, IR A B 38 B K 3k 4 T 7 4

Bz ] 4 A A R

VI ] < =S [ 47 0 >0 (] >4 H 12 Ak 4 3 0004 1

T2 1] 5 P =2 [m] <5 0 >k [ 2l 2

T4 WS ] <5 0 =8 ] <5 20— [ 9% P

4. THEZ)

Bl 4: FEFTTNBEE 1L e RIIAREES A KRS MH, BIETREN 0.80%, i
SE I H A RIS BURE R 1.0025 7o, AR A5 -

42




%ﬁ%ﬁ%ﬁ%ﬁﬁ?ﬂ e BN IR 2 B S 45 SR S

14 4 %51=10,000/ (1+0.80%) =9,920.63 T

Hi % 2% F1=10,000-9,920.63=79.37 ¢

HA A 47 471=9,920.63/1.0025=9,895.89 17}

B $E3 AT 1 i n AR I G A REE S, e WY H A BEEE 0
HE Y 1.0025 76, WIILAT15 5] 9,895.89 1 A SRAL G114

5 5: F- B NF % 600 J5uHIMARTE 4 A LS040, HI %% A4 1,000 T,
B B2 H A RIS 08145 )y 1.0005 76, MIARHE A 35

HA ) 9% F1=1,000 G

14+ F 1 42 %51=6,000,000-1,000=5,999,000.00 JC

HA 1473 451=5,999,000.00/1.0005=5,996,002.00 13

B #%98 A$5%%% 600 JJ G AL S A BB S, FEHIWSH A RS
T &idHE 4 1.0005 7T, M 153 5,996,002.00 4 A R4 {734

Bl 6: FEHETE AR 10 JIu AR S C RELME, FEHIWYH C I3t
S ETAE S 1.0015 76, NRRYE A LT H:

HH 473 4%1=100,000.00/1.0015=99,850.22 17}

B #5 ANIE 10 Jioe AR 4 C IS ME, BE Y H C REEM
AN 1.0015 T, NIHAT43 5] 99,850.22 iy C 2KF G A 4l

B 7. AT AL IARES 1 5 ARESGE, FEAERN 20 H, R
124 H A RS FUEE N 1.0560 Jo, U] 152 (1156 5] £ 408 -

2 1] 4> %51=10,0001.0560=10,560.00 7T

52 7] %% F1=10,560.00>0.75%=79.20 JC

142 [ 4 %51=10,560.00—79.20=10,480.80 JC

B 4588 AL ARG 1 7t A RIS MA, FEARTEN 20 H, B3BElE Y
H A RS 8B v 1.0560 7T, TUIH R4S 21 1) 45182 [l 4 %54 10,480.80 Tt .

il 8: FAXTE N EIATES 1 5 C RIS MAL, FFAIE 60 H, {HRikk
[ H C RIE S F5HE v 1.0600 JG, TIFL AT 45 B )15 162 [m] £ 400A -
& [] 4 %51=10,0001.0600=10,600.00 7T
JEE =] 2% FH =0 7T
1§62 [ 42 i=10,600—0=10,600.00 7T
B Bt NI mIASE S 1 56 C RIS M, FrARE 60 H, FikEE Y

43



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

H CRIEE &/ #BiE 7y 1.0600 o, I Al 45 3 15k 8] 4y 10,600.00 JT.

5. Atk A RIEEHN C IIE Mt hl st B, 73HITHEM A &5
FG A BUFE A S RS MR THME . RS RESMHBIUTHER TR, R
RS R 4 AL, ANEBURESE 5 AU TN, I A AU e E A K A I
PR, T HRS SRR e MU EA S RO TR, JFE T+1 HAL . 8%
IRIGDL, ZBATE AR, AT LOE M ER T R A

6. e E R IR & & R Z05E (3G N A B SR sl 3 7 3, IF fdB b
TH 0 TR i B Uy st H AT IR (5 B R IME) A R EERUE A
/NP

7 RS G AR R R A B [ 155 PN, ik < PN AT DGR F2 30 52 i LR
CABA ORI A (R 2 PP o F AR A B U0 5 30 A VG TR AR AR SRV R DL B
HRIT BRI B RLE -

8. B N R DLAEANE SR A I E e 3k 15 [R1 240 5 DA KK 3k < 00 BT RF
AN 28 TE SR T AE AR SZ0 (15 7 AR T I Ol e 2k e e kR, s I EAs
SE AT I SR s TR Bl . AR G IR AE SR, FEAR O i 0 1 BORIB AT 46 L
FEL)E, BT DOE 2RI e I P R AL G ] 2, IR EAT A

J\ SEA B RIS T

FAETHIEOURS ,  J e BN T $E 408 B 15 4 2 P B8 N R U H S

1. AR S8R &R IEHIBAE.

2. KRBT A FIRUE PEE R e 5 (S EF DU o

3. ARGHBMUETRAS 5 . B3 5 P s AN T 328 5y Ik 1] AR 1 45 115
PR P TEIA T 2 H H S B 7 1 E B oIk IR AL 55

4. PR HFLAE B H W HH S A 8 2 S AR T AT ik 0y U A AR 2R

5. JEG T IGL R, e 8 B TCIER B S E 5R ut d i, s A T RE
Xt b S A SR, B AR AR B J e A A A 2 TS I

6. T — B H 35 53 14 50% AL K 837 tH I C W] 2525 TR R T 3
HR MBS S8R SEOMEAFAE R A E VN, S 5REIE AL
Ja, Fe B BN I A G W S

7 A B I HR 5 3 BOL 0 Bk I 5 B 0 8 509 L 1.

8. PEeian it HeH A WA SRR TR DR E iS5 R, it

44



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

BB RN AN D T T P 4 8 2 52 FR A BT 2 R R B T AT 3 < AR N 1A

Bk

9. HEEEIA HEEFEE N FESB B BT 1045 FHUM AR B s 57
HHENFHREEHERG. BEFULRR. BESTRAMEAFILEH RS L
EIER BT

10, AR E s EIIE I 2 A 8 1 HARE T .

KA FRS 1. 20 3. 5. 6. 8. 9. 10 TEEH K2 — HILESHE I Ak
SEES BT PN R A I, 3 S TN N 4 AR A S e FE FLE A 8
T R A o U R BT NI R FR O B A B B M B A, AR 2 10 R R A
GRIRIEE RN o AR T FRIG IS DU BRI, 4 B8R K I 52 FR Y 55
ipISLiN

MR FIREE AL 7 BB, LA E N AT N A R E A AT PR
AU A48 1% 58 A B 43 FR ) FR O

Tl B (] BAE 2% AL (] 3R 00 185 7

KAETHE TS, B4 BN PR 4 252 43 0 N (R E [ R 97 B0 4% S A+F B ]
I :

1. BARETHL )5 B0 6 BN BE S AT IRE (] 3000

2« RAEFEE A FIRUE B AF I B0 (5 E I DU o

3 ARIEEE TSRS BT WAL 5 BTN T2 5 i [ R IR 45 1
PR TN TR T B 2 B 4 B 7 M B TE T S B RE [ 55

4. BEEFHABIHEA UL EFFBH R A BRI E

5 KAk SR 52 0B E] FR IS ILA B S A AR s T TR, R4 4
BT AT B S G R N (R RE [E] H A

6 ATl B H 34 %1 50% LA 1 37 LG v] 23 (RS R T 3 10 4%
HRHAMEEART S 8A M EAAEE R EMEN, S 5EGIEE ARl
Joi s R BN 21 S 2 S A S [ S TR B R 45 4 52 B L[] HH ARG

7 SO R IR 2 A e 1 AR A

KA FR ST 2 — H 3 G Nt s 45 12 52 o < 0 B0URF AT N B ] 47
LR SAT IS (B R IR, B A N AZ e ot R 2 5, Ol [
W, HEEEIHAN LA WA RHSAT, RIATH S TE AT

45

)

/



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

HMBLEIREE 4 WA EE, e G R FEFAEE . BEm A A AL i
S [ B ) SR e e ot 21 AT RESR IR S PRS0 T AR o« 8 27458k [l R R DL T BRI
2 TN L S 2 e [m M 55 B 7 B 2 7

+ EWUS R 1S 1 KA EE 5 5

1. BB HINE

A AT G B TR P PR 2 < 43 B ] R 335 (O ] R 375 47 00 Hin b < e
e R L RS 00 BTSN B8 R O R 7 0 BB e e R e N R A L B
Je B AR AR AL AT — T H A2k G S A 10%, RIADYR A A T EARE (A

2. BB AL EE TS 5

AL T U [P I < BEON AT DURR A 2 < 4 I 1) 557 4L 5 IR0 o
B[] S B (] B 5 e

(1) A@Usel: 38 A DONH BE S SR 5T N4 B8 m] FR I I, 4%
A B TR P 4R AT

(2) #rSESAE ] 2Bk 8 PN SORTIEBE N [ BE [B] R 34 PR XE BRI
DRI SAS 5 T8 N 4D D [l R A8 1 2E AT 0 00 7 A2 T AT 8 2 o0 ik < 8 7 L3 RS K 3
I, Sk P ONAE 2 52 IR m] LA —JF i 2 SR A 100611 TS
N AP ARIRE (] F R I A SR 2 BR[4BT B [A] H
THE G R RS R EEG, B E 2 H BRI R AT TR REIRE Ry, &
BENAESR AT [ A I ) DA F5 e ST (] sl BBSRS JBE ] « 32 % S S0 (BT 1, K 5 5
FeNT — AP H ke isifnl, BRIk e oy ik, e HBOH B mK, 2 HRIR%Z
) P8 2 B )RR TR R AR o A B A DB BT HR 5T R I B[] R IF AL EE,
TACSATF LLT — I 12338 S An BUFE VAL TE SR Rl 0, DA,
EB A ROy . InBeBE NAE SR AN ] FHR IR R AE WAL £, BT AR AEIE ]
A B B AE S [ A B o 8 S S ] A 52 P2 B ] i AU A7 BT PR A o

(3) A R A EUAIURE (] FLAFAE BN S Oy U A7 N =5 H RE ] R iR R
IR H ZE B A 10% L EISIE, e B BN AT DA 128 e 0 AR A ki
10% LA 135073 R B2 ] B R AT A BRI B 6T B S A AR I 3R H il
fr, FGEENAPARYERTBC (1) 2308 R e (2) F7r JE L [ 2 5%E T5
A5 HA I 0 AR AT N B RE [ BT — IR 70 Wiz e 0 AR A AE SR AR ]
FRAR I R BT e 0], D JHL = R S 52 3L ) 08 9 B [ R 5 R AR 4R

46



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

(4) FEREE: FELE 2 NMFRH L (S AR RAEEBUEE, ke A
WHHE DB, w52 RS IR E g T3 52 I B2 [m] FR i3 AT DA AE 2% S A
IR, AR 20 N TAEH, IERCUIERE A BT A% .

3. BRI A

MR A IR EAR [E] F E HHpE B BN R AT . AR L ECE A
SV HRUE I HAh 7 NFE 3 NS 5 H B AN EE SRR N, Ui B R A B Ty
1 JFE 2 HNERUE AN ETIE AR

T R R EINE (5] A 2 A R B [ ) A

1o KA IR BT 45 R B (IR L 0, 4 B0 N IS TE 08 JH BR 9 7E R A
ETIEEEA .

2 bR T R BN [ OV R, A N AR BT 45 PR U ESE [ g
PRIETE, T EFIFRH A5 1A TR 8 25 S 0 8 A

3 R H N AT DU 745 P U BE ] RIS T), fe a8 T R T8 AR 2
A T8 E T S PR D B [ A s AT DURRAE S B A S E B 15 A 4 R e
ST T U S ] R F ), e AN P S AT AT EER IR A 4

T e

e 4 BN TT LUK A AH SGVE A R DL R 42 4 IR ORI W TF Ip A i 4 b 0k
S ER NI AL G 2 4l 2%, BE G 3  mT DAISCHI — e O 46 9%, A
DRI i e 4 A BN o T AR A SGVE R R R i 4 B R AR ) e I A5, IR
BIR=RAIE IR PNV PIN AR

T= BEmPnAE i

G A ARSE I AR 8 BT WL 32 B AR K L 5 0 A ]V o ol B AT 45
T A AR SE Gyad 7 DL BN AT . FFEni il i e 4R As s id
B T IR SR AR I B A BRI 7 AT A B AT 9. RRTE Bk
ARG, He 2RI 1 F AR AUR KA T AR A AN S B S A5t A

IR TR I AR NSO, FREA (0 RE S0 30l B2 i 4R 7R N 4k 7K
TG H B AR AIRE A e B VR 1 5 7 ATUHE 0 2 A R O 6 4 2> ik 2
i P B R B R NPt (I RPN K G o i R e R S (o R N SR
SRR A HAL AN B ABO L FpERAEAE S i o AR R 4
FFCHUM EE RIS AL A SCHORE, X T FF G 4 A I AERE By 7 FR i 4 B 4 B 10 LA

47



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

HIRLE IPBE,  FF 2 G F 10U AL 2 R FR HEN Bt .

0. e ETE

S Nl B O B e BHE A R B Z R, B
B BUR AT A2 B E RO AR TSR A8 9%

s EME R R

S B H R DO N IR 1 B st ik R, AR 2k BN 5
ATRLE o BB NAE I3 g T e A B2 T RN R B AT 20 8 BRI A, BREIHAER
AL IRANG 2 < BN AEAR 5 20 757 BT )41 55 Ui W 45 mh B RLE 1) 390 0
BTl B I H T 0

TN FES M BIURES . SRR AT AL 55

B O A2 B [ A BUL ORI BRI B e I B R 45 SRR, DA
FACHUA AT . FFEVEENE I AR TS B0 T B URSE SRR . et B0 R 4 T4
REsTT AL S IC N AR O E 03 . BRI AR IR 45 1K, BVR 45 3040 7 AR 1)
At 12 HE e B R L B S BRI OR 1R 23R BB BT LR 35 I SR AL 2

ANFH SRVE R OV J <8 6 O LA 52 B <5 00 ) o 1 M 5% Bl G At <ol
55, A AT Jer IR A AR L A 55 RN O 7 LA T, e i AT A RIAR
382> T M 55 MU 70 FEAH R 55

b, EEnBEILL

FEREAM AV BAAAF B RO, S BN n] 52 B &y R A N\l
Ao r U 2 DA AT R AE B 3 i e L Aty AT AU LR 1 B Ot B O AL
P IR ERIE S Oy AU I 7 Bl . S BN AU B e i WU LNV S5 1, R AT
o B BT NSO 5 8 N 2 o ROl 55 U o/ 0 B S AU Ll 55

N SE M AL A1) 0 ) A e < Y HR M 5 0 [

AN e <5 St M ASATL A 1 5 AR e <5 10 R U AT 82 [ 2 4 AL 53 5 D <<l AR L )
T E B T PN R I AT A R 1

48



ERESLERFRAA s ‘ - o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

BIES EEHBRE

—. B E

FEAR A BT IR 18 SR St L AR HE i A

. B

ARFE S PV B BN O RUFTsh M &k T H, G35 E A ikik & 47 E

W CEFEER. SRf. AJFRITIIRERT. SAT 2 BUN RN 6
WITBUN . L. AR AR AR IR BRI
T (BB HAHGD . W HGF) . BE IR /MR BN K
Hof 2 b ERE IS 2 BE M BT . AR A S F R E T3S
L LA AL SOV S Y N A SIS 28 S B BT SR (BAR fTR s
BRI S iR I ARATAAR CEFEE AR I BRAFRED.
FNAF B BTy LR, B SCRRIES . iRt B 5 B LA R ak
Hh EIE I 2 SO VRS S 3B A S fh Sl T L, (EZA & v (IR M 25 RO AH S

RIEG WG H GG AESRE (SAFREUE) #8 HHEE 5 1L
19179 0%-45%, e b s I3 b i RS B LA i SR 55 77 1Y) 50% . A3k 2
BRMFEDLA7 R, A WA B S =) 20%. B 5 H HATEHIRR
WEAR A& 2R E i 18 B A TN IIZ B IRIES G, REFIL&ECE B E—
LA EBUR G AT BT3B 5%, Hd, RENEREgRE&TE. 7
HAORUE S« S H Rk 46

UIVEARE R B A AU DU 70 35 4 43 % JHC Al o b B0 488 % LU 9 2SR A AR o
(), JEEEHNEBATIEUFET S, 7T U A R %

=, B

ARG R H R B B RS, ELR G FIWT A G R AR L SR T
G B EFEMH R ALY b, BB S KB MM o L], Rk & 2K
PERARI S 7RSO S L e S o (1 1 550 [m1 4R

AN He G 1) 4% O SRS BRI RS . B SRR TSR L [ AR R T R B SR
B ATAE 5 BT SRS DA 43 2H A

1. BE77HC B SR

49



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

PN e 3 = B o1 Tl W e L B et i AT br e i e S L
X HEMGE TG GARNIHIATRNFINT, B N SRR R oK 2 557
M B SR . BB R N R

(D FEWGFehs: FEIZERE GDP M, [HE = vt B i, MR
B RWSF NS, H O ds. TR, KB L RisES,

(2) BURKHZE: Bille. BURE SRS LS SN K-S BUBGE, FIZ3RK
Sy B TR B T EOR

(3) Miptabs: MHBMMAEAKT. TR ENET LTSNS 5 15%4%
S

2. JBCRRTR A

AFEE R «E B R R E B A A, AT WA (1 SR

PAA AT MBI 5T R B B A S M O BR il [RS8 S 8B I R G TT V%, K
TEAE ARG (R

(D AT ARG g . ARG TEH BAT AR AT I SRR Al E K A
LR AT WA s AR B Rt B e AT I EC B, R AR R e R AR 4 2 I 22 5%
FNES IR BI04, R AT M e B AT S5 1

(2) DA T AN ARER R <E T B mral, diges. o,
G RN  HA £5 G LR 3 AN RV E AR TERR I

(3) HEBOE bR I AL LSRG . AR Sl ik Py 5 A IR R i 5 5 B H.
EHLHR T AR E N . RS S X W B AR 1 I AT R T, FER
FAAT MV JC B SR s FIAN IRG 8 SR R Al |, A FBIE s o, HARET
S B SR (1 5 5290 BB P Ak 1A AN O 1R L A5 A% 055 4 0 1 BT A RIS

(4) FAAERIER R NG ARE SR A 2 A TR K AT N AbA7 i 5
B, RIERAT NEEARTEN . ARIEFRS . ARNAEAN . K R
Bl TS ESR R, B e TR E B TS I, RN E S
MIFFFESEUE AT 52, IR e AR AR M bR 1 e BRI B LU A3

3. [B]E W AR SR AR R SR

(1) MR Hng

AR BT 2 PR SRS 2 AR AR 0 7 I RN L AT B SRS . AR
B

50



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

D Zr B RCE RS . AGHATR LI ML, IR, FEHEEGZFRCE L
Pl 225 LU LA J7 T AT

OEMETAZ R (AFREAR T ERE T ks K83 . 18 MBI
ik AT RIS PBHTES A AT LA ST 7T

@M it S5 FI IS Al . AN AR SRR S5 A BF 7

@M BN LI e b3 T T it sh I F 7 5

@R E R b S H BRE AT L%, FEEZR R MBS T 7.

2) TP B E S . He Tk M IR AS R A SO 7T 5
L EATIW RS W WSR2 A ASE IS T IT, A% i Bl B A
AOVEEA,  SKILAL S A FAT A G A RSB BB . AR SR
IPNAAE 22 3, A5 25 RE 2 0PI ot S ANAT NV R S ORI R B it |, & B ok AN [RAT
b e & EE .

3) AFIERN . BT AR MMEN TN EENE, AR ERRIEA R AT N E
RS A T S A G DL, £ 5 IR A SR IERIATSE T, S5& 47k
AR TE, R HA S ES . BAHSCEN AR, DL S B A Oy SRl g .

(2) B3 SCRAEFF B0 SR

AREEGIGG SFIE TR R A s A E B e R i 242 sh Ay e
RREDT DR M RIS W2 SRR, A ™A% 42 1] KU
RIfE O, SIS AT OGN PR 2, 36 9% AU, T R i At v ) b R R AT B8
PUHHRA YRGS U 2 o

(3) Wiy A fiiss) BBTHms

HFATWH T, AT WG ERA AT, AR SRATIR
WA G G ifiss), EERBBURIS AT WAL E S . D IFE LR
W RIS . 2RISR RS

4. RTAERLPCBE SRS

(1) JBedi DT Bt sems

AR B R MR A XURS: B B SN, DA R AR B I B O R, A XU AT
ISR T, AEEEEN, Z5RENEE, WERERAGH RSN
SRR A RS, e 2 A 1 XURG W a  E

(2) FEfFUHLTHHE s

0

51



ERESLERFRAA s ‘ N S
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

ARSI G AEREAT E GO STRBE T, KR XS B, LB IR E N T2
(K1, RAWBIEL . A TEROI TS, B 65 i A 5 i iz T 3
It s, 4l B UG E A SR G B A5 EKT, HEL0T 5 347 IL A,
i 2% Sk B S B R AE S5 S AT B IR B R A . e B BN 780075 18 [ £t
TG N e K DA W g (1 RO e S N S O L B R Y AN R R 7R
THOU T IS AR, A A0 AR e [ 255 M < AT A2 ol AT A FH LI 21
iS5 aneEREdINE S LRI RSP

VO BB R

1. HAEBRE
G HFE BT LA NG DL PR -
(D) AIg CEFEID) & HEEHE =GN 0%-45%, FHAdxt

VES B A P e S PRI 50 % LA AN 3 i 5 57 ) 50%;

(2) &2 5L RAT R, K B F R 1 S AU I AN 4 1) %
77, AN 4 T PR R 1 S A AN R PR AT I S A R AR UCRAT RS 1 A

(3) FANAE b H HAAEM BRI A TR & 2080 B U IR & 20 T S 12 5 (RAIE
G fE, RFFILEEEE B H AR —E DL I BUR G AT 2 & %18 E 10 5%, H
i, MEAEIRLEE AT FAHORIES . RIS 4%,

(4) REGFH KA RTINS, HliE GERNFEE — XA 7 RATH
A BT H B, WO A IS H IS T TED AV e B 3E B 10%:

(5) AFEGE T NE BN MIEEGIA — XA m KATWIIES:, ABEEZIES
) 10%;

(6) ANKHE S H N B AT R S R — 5 bii A /) R AT I AT IAUE
T, ORItz B AR ATOEREE R 15%; ARG HN SRR
R — % LT AR RAT R RE AR S, A I b T2 R AT IRE R Y 30%:

(7) RIEGH TR — RIS N & 2T~ SCRAIE R I LU, A7 A
EH R 10%;

(8) ARF A A B SCRRIESR , A AS I 2 5 58719 1Y 200%:;

(9 RIELFAME— G8FE—EHIND B XRRERI e, M@
B SCRRIE SR UL Y 10%:

(10) A K4 H N HI A A i 0 4 18 05 T ) — JL AR AL B N\ 1) 4% 28 8 7= S

52



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

UESF, AT H % T SCRFIE SR & T RS 10%:

(11) ARHE L N7 T8 F 40N BBB LA L (4 BBB) fI% =S RFiE S
B FEA USRS, RS R N AR S RTARAE, NAE DR
FAw s kA2 Hike 3 AN H T LAAS L

(12) RIS FENHE T30 M2 PR 58 7= 1 (H & TH A I 5 4 92 7= 4E
(¥ 15%. BHEZRHial. Bl A w) e, B AR ) 4 5L 68 1N 22 41
FH R 3 S50 ASt 5 4 AN AR b L BRI 1, B 478 B NS B s i sl 1k
SRR BT (B

(13) AHe 4 b N4 AR AT 18] [RD 117 3733047 45 55 [ A 1) W 4 AR U 1 o i
G TP B 40%; ASHE 4 7E 4 EARAT A [R) Y T 3 v 45 27 1m0 s K IR A 148,
155 [l M B e A5 3

(14> AKESG: (R4 077 A S BT 5L 4 537 1 1 140%:

(15) AH&Z H5RARIATRILTIN, NIAE T 51 R

D RIESIETMAZ S HH%, FFEMENRIEHEELME, Ak
PP 1 10%;

2) RIEEGTEATMAL G HHZ, FEAE RN RIR A 208 E fH & 20 E
S5HEMUEHTEZ R, A ST FEr 95%; HF, HIMiEHaERE.
G ORE 2 HAE—F LN IBURF S5 P2 SCRRIESR . LR E SR OF
ERELEEIT DR 5

3) RIELFEATMAL L H AL, R M2 A TR & LM EA S T B & R
A WS A TR Y 20%;

4) KESEMZ S HAZS CRMUFEFE) MR & 2 MBS S A
B b2 b H R A W1 1 20%;

5) AFEEHFFAFIRETEMEN. ZHBRENREAME, &1 (FLET
B RARFA I A DG T R SR BB LU 1A ORI E

(16) G2 HE GBI, Ry LN PR

D RIESEAMA S H A%, FFAERNEANEGHHELME, AT EE4e
P EE ) 15%:;

2) RILETEARMAL S HHZ%, FFARENRIRI A L8 E G & 20 E
SHEMESFIMEZ M, NI4T =8 E I 95%: Hrb, GMiEsRfak .

53

e

=
A[



EFRESERARELAE e
BAOYINGFUND MANAGEMENT CO.,LTD. B REHG G 0 [A] R TR A TR S5 4 v 3 BV

i I B EAE— 4 DL BUR 257 377 SCRFUE SR %A BT OR
WU MEVADEEE

3) AREEGHEAEMAZ S HHL, FA RS EGHR & LM E AT &R
A B S TTE ) 30%:

4) AEEIFFANAE (A2 HE - FEUUNBUR G THEAEA
LHEGIARGAME, A1t GLETED NGRS G RO T AR5 vt L
R KL

5) TEARAIRZE S HNAL S (CRESETG) 1E G A L0 RS A R

—738 Gy H B4 7= 14HE I 30%;

(17) AEEHFAFIAUES T 7 i S I 2 )€ B HADR 448 58 55 %
FIF I R 2E 5y (¥, AT H 52 oA ot 1) 58 o R N 24 5 B 4 5 [R) 44 5 4% 923
DRAF— 3

(18) AFLGHRBTHIFENLAF R, HAR BT LA I J 5 5577 1Y 200%6:;

(19) RIS TAAFTLEUER LU FR IR RS A B 7722 5 BB S AT

(200 VFAEERN S [EIE W £ 10 5 1) A 438 % L A3 PR 1«

Br ERE (). (11D, (12>, (A7) Listh, BFUEZRAHE T EE) . R KT A

&

EIF FEeARAR ) SR G BN Z AN D 3R S 5 e B LU B AT & IR R E
BBTLEBIR, He B PN AAE 10 DA 5 H A EAT IHEE, (E b [ IE 2 H0E iy
IRIGTERR SN IREE A ME R, MHEE.

B NN 2 B e AR BN H WA SR s A & e hirr &
HEGFRMATRAE. /£ ERIIEN, AREHEEEE . SN S5 55
EEFRAE. HEeftE AR R R MR Skt B 36 F AR HiET
5.

VRIS BT T BT R R, WG T AR S, BRSEH AL
JEATE SRR JE AR FE G B T AN T 52 AH O PR ) 54228 B J ) A AT

2. ZEEAT N

NYEAP TSR NGRS, B A T R R e 7550

(1) ABIES;

(2) i E Wl N DR E S A IR

(3) MFHARIETC PR STAEI 5

54



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

(4) FERIAbIEE M, (H R EIER 2 56 E KBRS

(5) MIEESEFIA, BEEFE A5,

(6) MHNFA T BPEFRAE T i S HAMAN TE 24 HUIE S 58 5 15 5«

(7) ¥R ATBUE R EHIE B 2 90 E 28 1 1 oAb 30

HEFHNIB RSP LR EE A HeTE AR, i
P N B 5 HA H R 6 R I A B RAT IS B AR5 N AR B IIE SR, B
ENFEHARE R ORERAZ G 1, BOYFF G AR S 140 H AR AN 0t Hens, IR 5L 4
TR EFRE A ARG R S I, B YR SR rh 5, e Sr R 4 P9 30 o SR AT PR AS BL AR,
BT AP E IS PAT . MR G LA BB SIS AR R, FHikiE
VBT DLB R . BRORERAE ) MR A S B NEFERH I, Haed =102 =
RIRIUEL YA & SGEVREE S s LYN & S VEV RS E SIS S B bR el

A ATBOE B E DO BB B EIR AR EVERE, WnE T ARG
WU A B NTEJEATIE URRT IS, AFE SR AT PR A % PR i 4248 8 5 119
HE AT .

v b G e E

AL L BT E . AR Bia BO R 2 =<70%+1' 3R 300 FaHicas %
>325%+HHIEHE BB SR SR E (NIRRT 7% >6%

HHIE4 it Fi U HUEFE 2O IR W) 4 1 IR 5 6 S IR AT 8] it 23 T S AP IR AE
i i s i 0r e 4. ZI8 80 A I: P IRZE 5 BT ANARAT [l i 3 B
SRR, b RIRWIR 140 R E 5, St (5 -G 4R % 300
TRHOZ FIGIESR 38 5 BT ARIINE I3 58 Fy e 35 [F)HE tH I BRI TR, 48 2
G EW, AT ES. PURMEER, I BRI R AT
71 HIEBELE A TRE (NRITD EHURFA W B8 5% 1S B R A I,
SR FH B IR A BT, R f s S8 Y Rl P 71 2 ] R R AR B R 34
AR 35 4 () M 557 L A v i e 5 T o B BT A 3R 47 B P U A SR R, A B
b7 B LA AR e 4 I SR T

EARKGEEIR A, BE A BRI SE R T I 2 L Sk
BIEUEHE Y, B T R AE AL T SR G b v AN FE FH AR L S L A S
IR R IR T4 1 R A B AR T A BR, AR 3N m] DATE R B VR TR R I 1 e A 2
G A2 58 oo B R A AR 25 0 SERUMEA R R AT iR T, £ 5544

55



ERESLERFRAA e ‘ . I
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

BN B E BT EORIEATIE SR 5 Al A L S Bk e, b
IR = IF L

ARG E, BUPER MU R T B e, =T i mhig

3t
ANHe G AT BE T BB AR RS, T I Y 3 KOS AT BB A LR T DR e B 3h
 BEERRED L T R LA S AZ By FU 55 22 S A R R AU
B B E AR EEGAT B R BBTRBUA (1 b 25U K2 7 ik
1. B N2 M [ 500 S e AR B AT (IR BT, fR3
KR PN IR
2+ ANTESRR T 2w B
3. AAT R I 2 4 S E;
4. MBI ZNE G R PRI ASUEfTAF AR F R R B =N
FRHUEATAS 24 2
J\S DAL ) St AN 5L BB 1 224
MBE AR B ELAFAE B R KRR [m] FR S I, RS S KPR B DR 2 <
WA AR RN, SeE B AL SR ST NDE 2, &R THIhE
SRR LG, AT AR IR EE L S 2k 4 R 2058 J5 R ONAR ML, o T4k
AR AR = H
ML S eI, AHR > 2 R st AL A Ee ], 3R v sng . AR, Ak
LU HE . ARSI 2 AR A5 2 8 DU T 480K
MARIC P I Septi 2k AF . SERtRE Y dafRacHe. BBt aHe. ReE 5™ Mk B
PR SZ A S50 5 58 3 A 2 AT ZE R R P 2 I L 1 50 P 5 << AL > 2 FX)

H. BRERFHEWRSE (BHE 202546 H 30 HD
1. MEWREES R =HEBN

_ e BB R 1

5 55 e op |
1 | B e 8,720,353.40 19.59
Hrr, k= 8,720,353.40 19.59

2 | REHH - _

56




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

BRI 9 0] R S TR P B R e R R SR U

3

] 5 WAL 2 $5¢ %

35,377,567.77

79.48

Hrp. i

35,377,567.77

79.48

B SCRHIE SR

B R B

(6]

ERTA AR

KNIREE R 5™

B

Horpr S 2R B SN IR B 42

WRIT A ME T e Gt

413,703.69

0.93

oo

HA 557

2,398.99

0.01

it

44,514,023.85

100.00

2 I HIARALAT W R B 22

WHE

(1 WA IRAZAT W RS A BRI R A

AR

RESl|

>

KfehrE o)

=

2 B HE
el (%)

A

P S SN 114

KAk

183,040.00

0.41

fill ik

6,408,530.40

14.42

OO |m@

LW VSN S/ ¥
AR b

356,566.00

0.80

SN

337,577.00

0.76

AR T

348,390.00

0.78

AL AT EOL

ERERIE A

— IO |T|m

SRR BRI B ER
W20k

740,770.00

1.67

S 4

Sl

AL AR 55 i 55 b

165,980.00

0.37

AW FEAEAAR 55k

ZILZ|r x|«

IR PRBERN N 5 it A B
b

179,500.00

0.40

o

JEEARSS . BRI Al AR 5%
b

HE

PAAH S TAE

A AR AR Rl

»mw| o |O|T

G

arit

8,720,353.40

(2) ity WIARAZAT ML 73 S BB $ B B ZE B AL 5

57




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

BRI 9 0] R S TR P B R e R R SR U

AT ARG IR AR FF A B IOER R

3+ WIPRIL A SO EL 2 B VHE U /N HER O
(1) S WIRAL 2 Fo A E G 5 & B 1 E B0 N (AT -+ 44 B 52 3%

SRR I

YR
AN

AH4H
o . e _ & E
e REARE REAK MR OB ARME GB Mﬁ)éfﬁ 2
1 | 603118 | JF:iERHy 18,300 206,241.00 0.46
2 | 603236 | FfEimidfE 2,400 205,920.00 0.46
3 | 000555 | fHM{E B 14,200 201,924.00 0.45
4 | 688636 A 5,960 201,388.40 0.45
5 | 002624 | SEFEiHRA 12,800 194,176.00 0.44
6 | 002645 | MR 21,200 192,496.00 0.43
7 | 300363 | fHERAS 11,000 187,880.00 0.42
8 603113 | & HERMHE 27,000 187,110.00 0.42
9 | 688512 R 17,000 185,470.00 0.42
10 | 300138 | =AY 15,300 185,436.00 0.42

4. IR IL AR s R R B R A G

Fe 555 i NRMME ) S PEEE ] (%)
1 [ ZK A5 55 2.633,034.96 5.92
2 AT IR - _
3 SR 7 31,353,945.21 70.55
Hor, £
;EP' BASRAE 31,353,945.21 70.55
Al
4 A iE - -
5 AP 55 HA R B R - -
6 A4 - -
7 Al AT (A RS Hefi) 1,390,587.60 3.13
8 | [FkAFH: - -
9 HAth - -
10 | &if 35,377,567.77 79.60
5. A5 AR A B G 3 4 P2 AR B RN HE R O T T 42 o 2 AR
gl
. v s " e . e E P A
e BRI | MEAT R GOlAriE G 'Eﬁu(ﬁ/; f*@ 2
22 [EFFAT —
1 (092202005 At O1A 200,000, 20,841,232.88 46.89
23 047 2K
2 1092303005 A 02A 100,000, 10,512,712.33 23.65
3 019749 | 24 Hf% 15 26,000  2,633,034.96 5.92

58



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

4 123107 | i IKFE £ 11,300 1,390,587.60 3.13

6+ IR L 2 SO A b7 5 e B 13 LU R/ INHEFP IR AT+ 44 5877 SCRFIE
77 B I

AT G A WIR AR A 57 S FF ISR

7 0SRG2 SO AR o 2 < 587 3B L KN HE PP 1R T 42 Bt e R e Bt
4

ARG RRFFA B

8. W WIRAL 2 FUUME 7 5 & B 13 U9 /N (0 A A4 BUIE R B

7

AT A AR AR T ARG

O IR HIARAIE G BBt K B8 I B2 52 5 5 O 1t

(1) i BRI e ¥ BT A B 0 B f A 403 2 W 4

ARSI e AR IR AR R B B2

(2) AR H TR BB R B

AN s AR XS PR A SN, DA S ORAE AN RS 8 B H Y, £ XU T
ERRSE T, AFEEEN, S5EENHEE, UE R G RZIER
B AT A RS, s 2H A A UG WAL 2 e

10, i AR A I - 0B A B (59T B2 58 5 1 L i

(1 A E FUH L BEeR

ANH AR HEAT B GO DT BB, AR RS BN, DA RE Oy E 2 H
1, SRAREIELS . 2 S s R Bt & 2, @ 6 i i A i i iz 17 %
HIBE e, 256 B GUR O A e iR B S SR LS BEROAGEK T, LGB AT ILAC,
i 2 Sk B S B R S5 SRS AT I R B 4R . R B K 787075 18 [ £t
g4 NI e i P RN v ko (1R o9 SR ES i W s R B < R DR VAN L 7
00T ISR AE RS, R0 AR e ] 55 5 M < T A= ot PR AR Y LIk 21
iSareiREibE JualindibAERib e

(2) A AR AR I e $5 5% 1 [ U B e A 40 2 B 4

ARSI AR IR ARFFAT E U0 0L

(3) A U S BB

ANH AR T R 505 5 B

59




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

BRI 9 0] R S TR P B R e R R SR U

11, FHRH GG E

(1) AREEE P TR AT T 440 55 10 RAT B A AR 75 IR I 3 1) L S
7, BEERE S H A —E N Z B A E T AT T

A G B R (R AT A4 E 7 R AT FE AR TE AR A5 3 N I A R ) S R
A, EARRE WG H BT —FENER 22 EIHT —RBEASGT 01A. 23 HAT B Af;
02A FIRAT EMIIRZ R A IFETT . AT

2024 4 12 H 27 H, WIWHETRTF (2024) 43 S8R, EFRIFRBATHEET
FOCATE TR 17 AR IARATBOA AT (T B R TSR AT v B 5K e il e B
HLE R AL RIS AR LAST K 60 J5 0 I AT BUAL 111 48 it -

2025 4F 6 27 H, R4 E Z Rl B E A mATBUL T1E B ARSIRER,
w1 33E HE TR AT TR 43 R DR ORI BUSR 1k Ml 45 A7 AE B 345 KB DOk T R AS
HERA . DE 5 BN B A7 55 1 R B AT S A 1R 5K <l th A TR JR) Ak DAAT AL T
1810 Ji JG.

AT A S AL 48 skt B K P RARAT « HEH FHRAT I IE R &8 &7 A —
s, (HEZm AR 0P E SO KT 3 DERAT B IR R AR /N . AR
Bt 22 EIFAT A 01A, 23 AT A 02A IR YR IF 14 &
] 55 o PR E

(2) FEE PRI 44 2 1588 4 R U 1) 46 12 1 52

AN G PR R 44 1 SR R R R R [ A R R S

(3) HoAh B~k
F5 EA s
A ARIE S 1,392.99
RLSCIE SR8 HaK -
S BER -
YRS, -
J2 WA HR 3R 1,006.00
oA RIGR ]

HAth _
it 2,398.99

(4) 5 SIAFAT R A3 P SU3  mT 2  for o W

Sl

>

e o)

O IN|O | OB W|IN |-

o 2 < B i L A

(GEN

s AR

~fetrE (o)

(%)

1 123107

i A £t

1,390,587.60

3.13




ERESLERFRAA s ‘
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(5) Fi i WA HT -+ 44 I 5= AR A7 AL A 52 RS 0 P i 7
ASH AR T R AT A4 SR R A AR IE 32 IR ISR
(6) BBEAL AR BHE I HAR S 7 Fidk #

E i oI AN )Y S P B R Y Pl LT N e e e

61



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO.,LTD. ARG IR AR R A RS I R & T S i B

FHEe EeKkS

B RS DLCSEAE . B R B 00 SR N B IS R R G 0, (ER R
EHEG — A RSSO AR AL I BoA KR, RREE
1 H 8 5 R SR I IS A 4 e TS A 25 4 V04 S 10 I 15

REEGIGEFAEMH A 2020 410 H 27 H, FEeE FAR LR LS
Lo 5 R AR e B LU n R s (B 2025 42 6 H 30 HD

_:Emﬁ??ﬁiﬂﬁﬁilﬁlﬁ‘/ﬁéﬁ A

ﬁ" 1E J @‘{Eiﬁg /J\ HCELF)L /J\ HCZLF)L%
B B J&ﬂ; K E bR Ji/@{&c /@I& ik | O—B @—®
HEEQ EAE) HEED
20204 10
H 27 EI £ 0, 0, 0, 0, 0, 0,
2020 47 12 1.76% | 0.17% 3.94% 0.27% -2.18% -0.10%
H31H
2021 4F 1.54% | 0.27% 2.11% 0.34% -0.57% -0.07%
2022 4 | -11.37% | 0.57% -3.66% 0.39% -7.71% 0.18%
2023 4 -6.64% | 0.58% 0.08% 0.25% -6.72% 0.33%
2024 4F 0.44% | 0.39% 11.30% 0.36% -10.86% 0.03%
Ziozii 2.42% | 0.27% 1.82% 0.30% 0.60% -0.03%
%”iﬁf—%’éiﬁ ﬁlﬁl%&?ﬁA C
{% {E i ﬁ”ﬁi /J\ Hﬁ?l’)( /J\ I:[ﬁ i)(ﬁ
B J&z@;‘ Kby ﬁ/@l&cm /@I& PEbr | O—0 @—@
HZE@ ESE) HZE®
2020410
izzg Ei 1.68% | 0.17% 3.94% 0.27% -2.26% -0.10%
H31H
2021 4F 1.14% | 0.27% 2.11% 0.34% -0.97% -0.07%
2022 4 | -11.73% | 0.57% -3.66% 0.39% -8.07% 0.18%
2023 4F | -7.01% | 0.58% 0.08% 0.25% -7.09% 0.33%
2024 4F 0.05% | 0.39% 11.30% 0.36% -11.25% 0.03%
Zﬁii 221% | 0.27% 1.82% 0.30% 0.39% -0.03%

62



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FH—#n EEHW™

Fp T BMERATRW KB RAIETR . HRAT A7 KA SR Ik < NG A K
A B 7 i B R U EL A AT

N AR I
BT E A AR B B ME I B e RS AN .

=\ HEM R

G MR GEANE . VS AR ST LB &K . IEZRIK
Fr BRSO AR B i B HAR L K . PSR e T K S SR
BN EESIE AN S BN S S0 B A R IK 7 LR H Al 5 4
WA 7= P AR AT

S 7 DR E R AR 5y

S W= (TS5t W 77 AR B AR, Sk A B A7 N DAL HH B O RO B <
WA 7= 5 55 AR AH 54T

ARG WP AL TR BN BEIE AN EHEN NI, JF
SEEANRE . BB RETE N ST IHMIESHEILL L E
AT B P AR AR B SRR B, HRAER AR G W P AT 5 R IR 4 41
BN BREGEAEAN Qe E D) BRUE L oh, e A G HAL

97

%

ot

HEFIN . FEETOE NS AREL . WY 3 1l i ik B 5 = 2 I
RIEATIESE R, HGEM A8 T HEREM ™. S8 H NG IS RS i
ARG, A5 FLEA B A 5T 55 A ELHRAY s BE A BN B BB AR AN [ 4
G WG W 72 BT AR R AT 5 95 AN LIRS o JE DR R 4 I 7= A B 4R 1 5 5%,
AT X Hk I 7 o A AT

63



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

L i i Sy G

— fifEH

AN I G A H AT S AR SR IR 28 5 3 Pl B AZ B H DA K R R i
5E i EEXF MR S e E AR S H

i fEXR

G FINA R FERERAT AR R BGRI, Idaiife G40, Efi
WM E2 . e sEnr ki,

= AR R

BB BRI E AN DR e R B Mg D T 1 > SEOTE I, NAF & (bl
THEEND) . M BT RAUE -

() XAFAERE RT3 FLRE NG R UM (R B2 7 sl A Bra iy 5L Bt bbb, R E
HAWR 0, B vHHE N RLE BB AME DAL, LA IZAR A AT i Bt B i 5%
PEEAA BT 2 SEUME TR A E H ek i BRAE A 5 H s RO 28 Se i E T
EVERFR, BRI S H ki € ~ fetirfd . 778 bR & B E
H BRI A 5 H R A BER S S A SR EL Y, RO R BEAT U2, #5E 2 At
{/AgI=Re

5 BRI, EEA A RRFAERT, N DU [R5 7 B AT i) 2 Se A
IR, FAE A B SR T 5 FEAS R RFAE R 2R B 52 o RS AE 2 F 0 B 7 H B B
PR SE, A RAZ BRI EX B ReT H 1, AR EBOR AR 2 R R
NFFIEE G . BUAN, B8 BN AN 2 8 PR EL KR 5 A R 50 B8 B0 ot P ™ A2 1Y
s

() XA I 80 dh A, RER AL AT 00 T & M OF HA 26
AR FH S A Al A5 B SR AR BOR T € 2~ SU B . RS E BRI E 2 Se i
IS, BACSS A TS AR, R AL TR IS A O B 7 B T A E
IS AVISERAT R OL R, A 0] DU F AN rT L A

(=) W& GFAEE R AR B A BIE SR R AT N R RS AIE ZR b 0 KA
A5 A0 R B T — B H R 2 e B P HEL A SE A 0.259 LA B, R it Bt
1T HEE I E 2 SR E

64



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

DU AEETVA
1. UEZFAC 5 e i A 2 SRR T3 A A B
Lo P ETHIR e CRARERSS), DA E H AEUESR 22 5 Bk M T
e G Ml EHLZSH, HEERE S H &G AR KA =R
HAEZR KATHU AR R A ISR A% B R SAR, DURIEAE 5 H g Qe
) AtHE: WL 5 H IR @Btk 4 7 B R BGIE TR R AT HLA A A R iE
FE M I RHAF I, TS5 U0 S A BT T A S R R, iR
LA Gy, #E ~ fe ks
2 Wb R B ITA] A AN 2t SRS N X 3 G T A AR B
(1) B k. RO DTGB, #2458 0 AEUEZR A2 5 Fr i i
[l — e SR A E T A s A S, B — Hgmi O 51E;
(2) HERAITRATAR LW, RAMESREE 2 e E, EAESR
HECL AT FETH B A SROMERITE BT, S RA N 1
(3) FERAT I WA — e SRR PR ST B 52, AR EA R TAR QI RAT IR
RN TERAT BRI 2 G BOR AT R By« 3l KSR 38 5 BUAS e PR B 0T e
SREE, AOIER. BrRATR By BIWAZ 5 i I 2 S A2 BRI SR H
B BAT W b2 SHUE i 5E 2> Fe (e
3 A5 i 358 By WY o] 5 WA R it o ) 1 L
(1) XHER 5 Pl B 58 5 BEE R LR SRAT 2 58 5 B ] 2 A i ol
CRIBEAERRAN ) 5 U =7 AU SR AL ARAR L 2 Al 2 e 25 A5 4E
MO NS (BUR) BRI BT AME: XHER S Pl b
A2 5y BAE IR FE L (R SEAT 1 22 5 (R 1 S8 WALl et A, e BCES = A LA SR AL AR
I by =4 H AR 3 A REAT Al 5
(2) XHES S i B 58 oy (AT ¥ f5ess, FAdi i H WG ol 25 T e e £t
L T TS G MRS (BUED R 152 3 i 347 4 18
(3) MHEAZ 5 i i S R R L B B 7 SRR, SR A BOR B E 2~ S L
FEMEBAAE AT ST R SR MERIR DL T, 4% At {E
(4) EIRATTRATAR ETRI6F, RAMESAREE 2 i E, EAESR
HEVA AT FETH B A SROMERITEBL R, $% A e .
4, EFEPRATIEGZE TS 06 B SRR S B s dh i, SR 2R

65

i

bl



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

SN B BE R A B AT A . RHRAT TSR BT, HAR =T A E L
ARG E M HIG S, FERATRRS R FREAGFAENLEESR, KB
JAME T 7 AR BAT K AE R BN B OL Y, %A E .

5. [F]— i3 RN LE AN B AN BLE 3558 5 1, 057 BT Ak (¥ i 3% 73 il At AE -

6+ FFAT MUERAT R JAF AR BB A R A 910, F B & R R 50 H A
AN

7. ARG E L, — UM E S H S ST G, AME=HT
5N, HEdl s HIa GO AR R A R, R &L s o H 4 54
fitifE

8. AHEW T EGUNTTE A LIS E H E S5 5H . (5E =S H eSS E i,
HEEA 5 HIg &5 R KA RN, R &L S HaH0 . ik
A G A IER, MHIE

O BT THSR A K T s AR A T T RO A RS SR, B = P fil
18 24 H A BN RARAT BB U 2 A1 1N R TV A Rl i

10+ QAT Bl v LR 2R % IR D5 AT A ELAN RE 2 S L 2 SR (B R,
SE N IRYE AR O S 2108 N R, L ie M RO E RO IS Al

11, AREEEBEAAFLRUERIAM ERZ S, RSN Eae 5 B BEE T

12 X F42 { r [ R N Bt e A3 B8 50 PN AN B2 T 37 58 5 LI B AL 0
L BIBEANAE 5y 35 BT T AE 3t BRI A RE S 20 B 2% TR <, A R A DT
Az S AT A 8 X T PRI SO 7 1A R B Al i PR 5 B < S B s B < 5
LB NLAS R AT 22 5 1), A A SO <o 38 H BlSE B SO H BEAT A B O Al 4E
KIS

13, HRAE KRR B RIE R, B8 BN AT DR ERSE M AL, B
B ORI Al EL A 2P

14 AROQIREE I LU L M 8 B T AT sl e ), MHRIE A3 1 2 0,
2 B R o e G 1E

IRk 8 BN R 0 N RISk At (0 S i 6 5 FT I AE v #2
F BAH RIE A I W E B0 R RE 78 70 457 5 S A0 BURFA AR 2 Iy, 8257 BV i R
Xt7, FREEMEE, U5 E R

WRAEA RIS BT SR S TR B 55 H ik A PN 7RG

66



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

RIEG R ITUETT S E AL, Bk, sS4 EH RIS R,
INZAR R T AE 2k Al Ere itk )e, 3 RiiE MBI E N, e EH
I3 e 1 FHE A T B 45 RO A7 LA AT o

iy fEERER?

1. BRBEGHBUHEAL RN TAFH T, s ERR L2 H %38
R MBI RPEETE, SIS MHHUHEIETE] 0.0001 7T, PMUREE 5
REPY B TN, ™ AR A B R Hh 2 g W 7 7 o i BN W] DABE ST R
WS B (e L N 2O B L . E R A RUE R, MERE

BB HNEEA TAF H BB G 517 1 EH S R e i A E, I E &
To WBRFIRIG I, @ EIER SRR, o IS S E R T A
R E AN TAR AR R e . (HESEHAMRGEEAI K
B TR RS BT A A B Ab e S BN TAR I g Bt il E e, #
HRIEGMAIFES R ERGITEN, 2REHEAERLRE, hkeEH
NAZHIRERT I A o

AN~ AHEAR R AL B

B E R ANESITE N RIORE . &Y., SR ORI 6 58k E
FIRERATE . K. S IS G BUTHE/ DN EUR S 4 ALBAA (556 4 An) KA E
BRI, MONZRE S M BUFEE IR

H g A R F NI LU 2058 A2

1. fh(EA IR

i giaffd e, QR TReEEANSIEETE N I, B
O BB A S RS S A A R, SRR FNE RN,
I DT L 4508 R 2 A (B R 1R 1 S22k 2 3 N (S 3505 B LA AR 3% T R Ay
fEAHIRALBR SR N 45 I E2, ARSI STE.

EIRFEER R EERBATEEART: SRR ERS . SdattmzEs. &
TR ROUMIRER. TIRIELSEME.

2. B R AL T R

(D EF IR CRAE, EMRS SGFNIERASRN, AR TUE T B
PRRA T, R HEAT AR, DR S AEA AR A R 2R 1 9 e A R R AR T R
HI AR A R DT AR R KON AR P~ 2R A (E A iR, 28 B NGk, il

67

2.
I
=

0



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

EAER IR DU 0 B R ARSI 2 DA A Al A IR 0T Bk, JF H.
A7 0B LS5 1) 43 NAT A2 0% (1 I 8] 2E AT 58 LR I R B 0, D JEL 7 224 R P A B 422 B
o AMEAS R STETT N AR IS DL IR AT o8 S NEAT I, iR ERHR O 5
B IE,

(2) MEEHRITVET A R AFNNEEBR DT, A RESR 7T,
I B S E R A R B S HE AT, AR =T 5t

(3) PR A R TSRS A H A3 A Z NG SR IEAS J GRS 55 (2
B R DU T U RO AE A IR 01 5T QR BT3RS AN BRI 2 A AR IE B
AN HRIRIEAS 15 R i B HAR 2 2N A 2 45 2R (52 85077, MIMEE AR R DT T B
Wb 52 45T AR R, A FL SOARH AR I 52 < 00 140 BBl P X SR AS AN M 45 A ) 24 N
A EORBAIA B FIIBOR s W RRAEA HER BN Dk b il A S5 4]
IRIEZE 324577, WA 4575 B 208 e C 23R 1 B AN | S 3R A5 A9 AN 15 AR
S PR S R L S B A0 K ) ZE 0T 70 ST S A AR R R ST TT

(4) b A R R BER AR B R A B AR R A A (B R (1 IR R 1 T 1 7 3K

(5) FEIREEAUARE ) HA S5 ) Ak P 224

3. fhEE R EERE P

AR R IUR, A ORI NN S AT A2, ACBR A RE PR .

(L EYMSESRAENERE, JIra RS EN, FREMER IR LR
JE PRt R Al A AR R K DT 5

(2) MR (1 R Ak R D ) =2 2 N e 140 75 2 0 DR Al (L R A P 45 2
(RZRCE

(3) AR A fELEA VR AL B R I B =4 25 N W 7 B 7V R Al AL AR R 0 DTAE T AT 3
IR A5 K 5

(4) RYEAEERRAEB T, HFEBEGEE SIS 8RR, hike
FACHUMEBEAT B IR, I Al (A 1R A B I A0 0% 4 3 NEAT A .

4. B0 BUFHE M EA RSB R T

(D B maisE TR B RN, B AN AP PLA IR, ki
SEN, JEREE PR BT 1 kB9 K

(2) F iR ZEIE B2 IEEE G BHAHE A 0.25000 ,  Jk g/ BN N il i ik 4
E NIRRT EIER 285 SR N Z2E 22 R S M AIHE R 0.5%0, g

68

facas
B



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

PEANR A ERIEEIEE N, IRk EIE RS %%,

(3) MES P ETTH R Z A SIS0 BRE N iE SR BT 6
A, R N R IE G AT N AR SERr i 0 5 & X7 AR HH I 54T, Sl G
FZULN SRk AT IR 2

OARE RS T T RSB AL, SARESH NS E,
WA X7 EFERA B IR G, MANBEE R BN, R e B
17, MRS AR A ARSI P G Bk, e BN A ST

QEESEHNITERNESHIFECHESTEAZIZHAGE A%, Hik
2 I AR BRE A NG R R 10, SRR V2R R R0 o) 58 0% 2 Bk 4 S A i 3
G, SRR A B H BRSSO AT I AL A, BB N SRS N
P2 FE % F 7K AHAE R ) 54T

UNFE G E PN IEE AR E S A E A R, BRZ EHT
FAZRS, HABEIS R —EUN, Dyl AN BEAZ N A A A S B E I, DL

BN ELE RN INAAT, LGB S ARG N AL GE s 2%, Bk
EEENATTREAT

@ FESEI ARG AR CRREAER T 58 H W EE: [ S 4155 ),
T 3 B0 <5 O B0 1 T B4 DR 1T 5 P 26 <0 O RS AT N RS B I P i 2%, |

R E AT

(4) Bk WA AERE B E VIR A e B, W E LB

B, EEAE G T

1. BRGNS R BUESR . W53 5 T S BRAMIC T 383 e 1 i H s Heth
JiR A 58 ML

2. IAFHLAEERESE A FEIEE N TCIEAER PPl 5L 8 5 (B 5

3. MREE U T — A AE H R4 T A 50% LA B, 5 IEFEE AN
BlG, FEEGE NN ST

4, VFEEEHL. HEE R SIS A R E R EE .

I\ B EHE AN

R R IPEN &SRB S M E HESE AR, ESEE AN
AT B . BTN TN TR 545015 1524 H B2 G 51 i E A %
RESMBUHEIF KRG EEE N . BEIEE N E T RS RE RN G K

69



ERESLERFRAA e ‘ . I
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

B EHEN, RREEEENIER & E T LA

T REERTE DL AL 2R

1. BB P NS G F0E AL A E D7 15 10 BT M5 ER, Prigng
IR ZE A 8 5 B (S (R A R A B

2. WMTFIUETR. W 53 R ELE A wl L S =T S E SN I &
FIAE IR S I A, B ARSI R, e B AMESITE ABRC
ZoRMULEL, &R, GENERETRE, (H2REAIIZH RN, HILE R
HE T ERR, B AN SITE NI E DT, B EE B AR
EFUE DL R R s AR 45 ItV o3k B 2 P I s ol PR B2

T+ SERtAE AL YIA] ) 2 < B A5 4E

AT G SR AR AL PR, S AR 8 AR 358 0 B 240 5 X AR P B8 7 AT b EL I 48
e BRI P R iHEE R, B BRI A i E S

70



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FH=8a2 E&HASHIK

— BT AIRNEE

(FeaFED) ARSI EMRIE B3 ER T

e aF) ARURSReEMRMS M. BImd . Urin ot sifaist;
RIS ENINe S At P

EMIETR WA 5 P

EARATIC R B 5

SHITF A K s S A

s

5
5

O (0 0] ~ » o1 IS w N |
J J v J J J J s s
S

o

10, PRI B 9 P al s FA) B S5 1 7 2 PR 45 T 5 B 9 5

11, #BEZA RS EM (EEEFE) 258, 7 LMER R ™ th 31 3 1) HAth
T EES SRR THRAR AN AT A

1. S BN E B 9%

IR

H=Ex1.00%-+%44F K ¥

H Ay E RS 2 4 2 9

E Jyii—H & ¥ =4l

REEHREGEHIR, ZBHRTEGAAR, A, £EGEH A HHE

SHEANRTA TRE, BeftE NgEReEHANE - 2mr, Tk
AATLA A H NI i — IR S A e e S BN HBPE TR . 2
WHEE, S HIIGE. 2% ke, e BANETZT, AR EEE A5,
LR AR FEE AP R

2. BeftE NHFEE 7
AHe G FEE PR AT — H A e B 1E 10 0.20% 94 3 A 1T - 7 2 15

71



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FEMT

H=E>0.20%+4 4 K%}

H % H TS B 4 64 7

E vl —H & 5= 4E

REFEERGHIHR, BHRUTESH AR, A @RGEHANSHE
GHE NN TG, BEEE ANEREESEIMANDE —B A, Tk
AVIHATAEH WS 7= op— R SO, B E TR E . AMRHS, 3T
HHANAE . S ARG, B2 B N RLEAT AN, WORBIBR AR, S B F ik
SHEE N

3. WM

AT A LG MBI &GRS 2, C KIS MBHIH & IR 24 T
7 0.40%. AIEEGHERS TOHLTIHTAREN TSI HE5EEHPRA
INIE

RIEGHE RS Penl—H C AL AL S T 1E K 0.40%4F 2% 31t
&, WEITINT:

H=E>0.40%+4 4 K%}

H oy C I H R THR 1A 8 I 55 2

E v C LG HainT — H A4 85 19l

RemERSHEHINE SHRITEGAAR, LA, @EREFEEAN
HESIEE NI A TR G, EEHE MBS ESEFHADH 87,
TRHABIEALAEH A NFEE I 7 o — RS 4 B0, B U A &
WENM . FEEETEE. AMRESE, SATHRE. RAEmMmRE, HEeEH
NREBEATRZNS, AR BRSO R GIEE AR

e EE W HMFI R 4—11 W5 A, ARAE A SR LA R P SO E
12O SERR S S AN IR, IR AN NIE S = A 324

= AHINFEE K E

THIBR AT TS 2 -

1. BEGA  NRRE G40 N BFIR BATBOR 56 A JBAT S 5% 3 85U 27 I 3 HH Bk
SRR TP

2. BRI NMESHLE N O HL S B I8 1R o o0 1 S IR A= 1) 9k

72



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

3. (EEEERD) A RHTHIAH R 9%
4. FABARYE AR IR ENE I A o [EIE 2 A R RIE AN 1N Sk <5 2 ) T3

PO it A AL 1 300 1 ) 22 < 5%

ANF S AR AL 1, S ONERIK ™ A7 5G9 Y a] UAAIWAS K P R 51052, (H
REAFIAEI 7 537 AL DG T Al S50, A7 2k 3% A AT I I SOH Bls e, (ELANASHIS U
B, FLAt 9 VR DL S5 00 A MU AR LA 52 10 00 Bl e RN e B A AR

P/ =

1o B BB RHNG RS BREa AR, 8BS Ak
55 N A% I A SRR SRS R R E ARG

73



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

FHUHS EerlnE5om

NI R R

FeMEfE RS BN . BREES . A b E AR S A AR O FIBR AR
RIEHEHIRE, Hee OBl at i 5L G A 2 R E RS a5 R

— e R RCRE

B <m0 C R i Ak 2 WA 2 70 BC B T ik <R 23 BE M) 5 2R 0 BE R 2
S 2 ) B

= s oy e R

1. HTAEE A FIEE M HUAIIUEREIRSS 2%, 10 C S5 e A U 5
559, B EE BRI N (1 AT B BERE R A P AR, Ak A — I i hE—
R OB A RS R 0 BoR

2. I By Pk e 2405 R B, SEem B A AR
105 P T < £ A BOoHs I e £ 1 Bl DA LI ) ) 2 < UREAT B, HAR ety
BEFAE N A K C RIEEG MBI BIEFEAR ML M HRA AN
ANGEFE, ABEGERIA NI 70 BT A0 405

3. e ilan 7 BeJa 2 23k i WU EAS REAR T (R, RO AR e s 70 Mo kvt H
125 Sk G 3 B P Do 25 Bk BT A SIS e A 2t 70 PR <2 05 AN BE AR T T £

4. REEGAEFTEARIEE D LA AT T AT g ias o ie, Rk 25 %
WA &8 AR YE R eI RGO m I A e AT R 2L a5 (GREE D
AN 3 A A I ANEEAT IR 28 7

5. IHEHEMBUEENIRATIER, MHME.

FEANIE SAE AN S 3 < A TR R X 3 < A RS A M B I S B AN 32
ARG &, s BN A S e o B R W HEAT R, AN AT R e B
AANKR=S

I NG RN WIS

L En i W A S et it b Ve R N o1 N o I e Sl it
SR B ECN AL, IR L], e RN . BT AN R R e A
SR 7 B AT BE A A BT AN TR, < BN AT A ] 5 AN A R W 2 20 BE 77 5%

74



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI 9 0] R S TR P B R e R R SR U

Ty Weas BT R E . AT S S

AR o) R e E RS, JFhEEIE NER, KR (EE
We IMED) WA R E LR E BN A

N~ a9

Sk At 7 O I T 26 VD BRAT B M B A T 82 9 F R 80 B8 8 B AT 7R H. 8%
WHENIELANT B, A2 USCRHRAT KB A T2 2 I, B
AU AR 3 00 R A N I BB 208 B sh e AN SR R B e il Z0A 43
BHTHR IS, I QSR 047

B SO A LAY 1) i 2 o BT

NI e S ALK, MARIK P ANREAT WS 70 BE . DL AHE 5500 I A5 MR AL
" I RLE o

75



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FTLais EEHSTHTMET

. e SR
L G B AN AE S IE S £ HAE T
2. ELWEHEENATERN 1A 1A% 12 A 31 Hs EeHRERNS

THEE IR EN . ) (EEEFE) AT 2 AH, TRUEAT — it
JE A R

3. HEEBHUNRTVCIKAN T, UARMDICNIEK AL

4 ST EEIAT B 5 R T
5. ARG, MALAZE

6. HEEHANLEEITLE NS BRE ZEPSIKE . BRI THE NS
THZSE, F A O 2 & 2 TR

7. HEENGA SESEEASEEN ST R M 2T I
PAFLE P20 € 17 AU o

T SRR

1. ReEHANEESEeEEN. EetE M IS (PEAR
ANEREFHED HE 2 T 55 Bl B2 R 2 v DT AR 56 < 1) 48 B I 55 4R R AT
R

7

SIS T R I NE N T, NSRS A R
3. BEEH NGRS BRI IMES I, JUERAEEITE N T
USRI (EEREINE) A R E M E B A5

el

}

76



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FAEs EERERHE

— ARG RE BPENATE (EeiR) . GefFINE) . (B BIERIMNED) (i
VERELEEAE ). (e aR) MHAAT RE . AR T8 B 5
IR 77 30 BB & Ty s HE K AE AU, ANdk e ML ol e -

R S8 35 E N

A5 B NS NOFEGEEN. BN, ARESMNIREA
R (3 e 0y AR N SRR U b BRI 2 FUE I B 2R R ANATHRE A A

Ha

\W\b

ARG AT BB R LS5 N DRI L S0 WA AR e AR R i, # IR
VAU b ERIE S R E PR R AR R, JRORUE TR 15 B S . HER I
SEELVE L TP E. TR A G A

AREEGAT BPER L5 NS AE b [FE I 2 e I T, o ST 4 R 1 B 15
RIS R EIE I 2 e R R A E VR T CRUR SRR BLE T K& (B R
PR IME) e B EIC It CBLTR TPk R Pst) SRR, JFORIERE 4%
WH BB IR (BB TR Lo i [ A7 X2 ) sl 5 A JF 4 8 145 B TR

= RIEGE B LS NRKE AT BN ESER, AMFE N
MEEC R R TR IR B ORI
X IE R4 GO Sk AT T

R AR VA 2 R AR E AR K

S AR N . BT NS RS SN,

BHATFARN EAFAEE NHLIBS M AV s SCF
NI AR L HAR AT

VU AT A IR IS BRSO . R R A SCCAR Y, 24
5B RE A N LRI R SCAR I A 2 — 8. A IRISCAR Z (AR A L, LA
SR

AR FE G AT R B AE SR BT PR B s BRI IAE, Be M f y AR

(2} (6] IS w N =
J J 7 s P

f AP FRREREER

77



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

AT R I B A B L4

(—) EEHHEUH. BeGF. EETEDN. BEer= M vp g

1. (FEEEF) ZAE (EEEFD) MFEAMNEHRHR . LEKR, Bt
SEREA N RS BIF IR L BARTR Y, Ut B G 7 IR AR 1 5 o S G 1 %
R 8 (R IR S

2 A SR UL A A R 21 B K PR R b e 8 s ) i G B TR A TRSR 1 A I, U
BB  HRIRE [l 22 HE . BE St B MaArrE. KER. 5 ik

UL TES RPN - A EEAERG, HEEHEWUHBNERREER
RAFG, FESEBEARCYE=ATAED A, SHE: S48 500 91 B e E
Wt by BESAH S U B HARE B AR, BESEHN B EE R — IR
HesbEfEr, EREEHEAANEERESHERN .

3. EEFE UG SIS N & BB A SV P 18 KL aia
W BEE B AU 55k R RS
o RGBT B B S S UL PR B SR, T R B R SR T
VRS E . (GEESERD EMUG, ST RS (E B R A OB 1,
HGEHAR A=A TN, TERHEEL ™ b GORNEEE, 85 B e Wik K
e G B TG DO 3l BB D D s R i DR A (S B AR T, 4
BN DRETFR — K. FEEZIEER

0

=
SN

H

-

B BN P R A e o BRI

]

H

SHEHEREE T EIERSIEMNE, S8 H AR SEESHHRE N =1

BT, BESHEREAS . BeHFRARRIEA SRS S RRREASE
BAREMRT L, BREHPREAS . RSB B BRI, (&

FIEY) AR SFEE IO EAE R e Wl b, RS e PR B S e R
AU b BOE Y Y AT FE R AR RN IR A R RSB S8
TERUE W |

() EEMhPBREANE

He G RN 2t B B AR S I AR B i S S R B A, IR
FRAHFEVH R S BB E T e A B

(=) (EE&EF) AN S

e 4 A BN 2 PR SO v (R S 2 B DA ST 1 U0 H ZE R 0 PRI Y s b

78



] SR S LR £ RSBV G TS S
A ReERH) ERAT.

(M0 I EE R

(ReaF) ERUa, EITIR MRS OB W elH B[R HT, e BN
2 55 /DR AR FIE X o 40— IR R e iy (B AT 2% D83 5 0 R THEHE

FETFOG I BRI G 0 00 FR I Bl e [ ), B < BN N S AE AN TR AT T H
ICH , JEIEE Rl 2k < B A5 WUAA) I 3oty w2 8 b R 4 e T T H R 25 2R3
A AN 25 S - B R THFHE

S B NN AN TR M m — HIH , FERUE P 3 3 F
AN B — H ) 35 5 A B A 25 285 & Wil R T

(F) B Orat s, I EAs

HEFHANIE (REGFD. MU E B9 U BRI & 03
O JRERI RS (K THSR T A S L JRE (R 2, JFORUES B 3 RES 7E 2L &4
BN X 32ty B8 M X o 2 ) B AR A IR A S B

() ey, Ok eFER R eIl Mk e i

ReFHANIAERFELSRIHE=THN, RECiREeFERE, K
JER T B RAE M Mt b, IR R SR TE A S B BAANER T L. EeF

TR S IRE N HEEA S (PRSI ELEZRR) U ) &1 m

iy

BN AE B RZ BN H W, il e ik e s, #
FRAMEM G L, IR T RS SR T A A UE T L
BN BIERELE R HETTATAER N, Znfi 58 ek,
FRAERUE Wt b, IR IR SRR A T SR E R L.
FEDY AR AR, HEEEHNA ARG HF RS
At B SRR

QR T S0P LR BT AT 2 e WA B B L e e B A 20% 10 1K
%, PRIEFEARI O IR AT, FE e BN 28 /0 B 7 5 S T SO MR 3 2 TR SR
FF A 2 A I R R i B WS S WIRFFAT U S B SRS
FEA Dy BRSO S AR e A RS, v IR B 2 DA R RF IR T TR b o

S < BN 24 7 s < PR T R R ST T v 9 R 2 e A 5 BN O B R
BN RS AT <5

o i
> OF K ®
ofF mf ¢ R

@
&
ok

il

N

il

79



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

GRS
AFEGRAETREM, ARG EPEE L5 AN AL 2 H A gl im k&4,
H R BAE R E TR TE P93t L
R AR EE RS, R Fi AT RO A A A7 AN A 2t 52 2 <t ) AN 4% 7
A E R FE IR R B A
G EHRRA NR ) H T S ke 930
HlRZIE. BEER;

A w oo
&
e
it

W B
(N
=
o
he

B> B
S
il
N

EAN e O@Eichg, EeddEaithisEs
GIE

5. H&EH AL IRSIVION I G MAEIC. 2. HMESH
0T, BEEIUE NRICRE RSO P B S fiE. EREFETG

6. HeEHN, BEefE NNIRELR. TR AEAE;

7. HEEBRNEEHFA AL ERBUNBR . 28 B SEhRzEHIA

8. JEEIFEIIGE K B AT 45 RS K
SEBNEBEEA G BRI SITE NGRS 715
NRAAZ )
10, ESEMAWEFARIET 12 PHNETEE 2 i+, EEEEHA
SHENTIIESITE WM F S N A RIT 12 N WS E 2 =

T F

11, W RIS BB IS FEEFEE 5 IR A BUh 3
12, EEEHHASHESAERA R, EEZ I NS E IS AT N2 2
HRATHUE T T EAL TS, FEGHEE KB L TR SIEE M 1757 AR RS E
V55 HH AT 52 B ORATBAL T L TR AL T s

13, HEEEINIZHESM P LLESEIN . ESFEE N LB,
S s il N B 5 H AT B ORI 06 R IR A ) R AT I IE 257 B 7K B 3 A K B R R
7%, B NFHANE R RIAE 5 0, BRI 2 A E KB T RS

14, Fe ot o Bl F o

15, FHEE . FBER. HERS . BT, W 5 MR bR . TR

80



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B
77 AN 2 AR
16 (BB S MEFE TN B REZER S AT E T 2 s T

17 AREEITIRTPEL A |
18, AK:S EF 2 F . T8 [n] ARV B RS2 H W L T [ R
19, AHL G R A BRI 9] 3 42 375 2
20 KL G I AR ELAIUBE (] I8 15 e 52 R (] R 47 B A 2% S AR B [l 5 T
21, FEEEECR F 3 L AT A AR
22 KAV B A vk [ 2 TR s A e 45 o I ] S K SR T
23, AFEARE I G I E ;
24, FESHEH L5 BURS
25, FE& A5 B4 EE 55 NN AT Re X B 4 AR A AN AL a8 B0 1 4 A
8 7o A B KR M) ) Aty 2 00 8 I W B R 3 A TR 40 5 O LA S T
OV BEAE
FEREG G R A, AR AL A B BCE 7E T 3 B i 103 B T Rexd
B AR BN RS 7 AR SR W B SR BRI S, LK AT e L AR A\
BRI, AHOAE B 55 NN 285 B 24 S R HZ I B AT A TFETE, R A
T LA RIS o EHIE 22
(U FESARERA N K2 L
GAREFA N R SPERFED, P RER T EIE R &%, HFTUAE
(1) EERSE
B G RKIEN, FEEH AP Y RIEA LU &M 7= i /N 40 77 i
IFIEFIE RIS B o FE I =08 B /NS 2 7 R o5 5 A e P I
FHAHRE F AR RN A S SRR E MR T 1.
() FEG BB SRR S B iR
i B BN L AE 45 A FE R B v SR o v B R LR A I R 7 SRR UE R A
Bl BPE SRR SR A o5 FE 41 U572 (0 BB AR 75 3 P BT B 7 S FRIE S WA AT
e PN LA JE B R AR O rh R LA I BE SRR SR L B SRR
U T AL o 25 45 94 8 77 1) L BRI 5 SO R 4 A o i 409 5 7 L 81 R /INHE 7 (R i
10 44 537 SCRAIES B4
(=) BEGHT IR B 1015 Sk R

81



ERESLERFRAA e ‘ . I
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

FEE ARG TEMRE . RS FEEF RS S5 E PR
AU D S50 Pl e I B S A 18 00, BRI BUR. ot
v W TEOL S S TERRAE, 78 70 s g I BT AE S xok ik < e A4 XU B4 52 i LA
Fore T B8 M4 SR USR5 8 H AR 4
(+=) HeEH o E GG HE Bk
B PN SRR . PR L A R R A A S A AN S U
F CEHD Efbh R FAUN A S 150, MAEFBRERBE. Fadn. M
i fF ol WS TERRSE,  JF 78 706 s B3] B 52 5 xof AR 26k < 5 A JXURS: B8 52 el DA B
57 A BE A2 4% BRI 2t H AR %
(HD 2 5HERGEAE 5 G B iR
R B RN AT R PR R AR A5 A A T A 5 B S
CHFD S0 P i A R4 2 5 MR IROE A8 5 I A DG AR 1L
(0 St AR AL H ) 45 B 45
ARG M A B 1), AHRAS B ER S5 NRLAIRYE A, e s
AN B30 B A5 BB 2 EAT A5 B B, T LA 550 B << AR LA 5 B
(730 A IR 2 E B HARAE B
N~ 5 B ERSE H

=

HGEBN . FEETEE AN AL e PR B R, fRE R TR
T E BN R TE P RS SS .
g B LF N AT EREEL, NATTEPEIER SRR ER

I N R 5 S HE DU S R

B FUE NN IR A QR ENE L. o ENE R 2 rOUE M & R L) E ,
x4 E HE N G 1) 2 BB S ra B A A L R e Il . B
WSROI e i PR EL L TR SRR S A TR AR S 15 R
BATER. WA, SRR E BT i A
SEEN FEFEE AR ERUE A £ — SRk FI R AR e 1E R
S E PN T T AR 2 ) o [ IE s < e 28R Rl RO AU R B <
B IFRIEM RIGA G B E S, . . K,

EEHN . RETE NREIEENE BN LR FRE AN, B n] DURYE 72
FEHMASENWEREL, HERMAKRENAGE T EENHERFE, JFE

82

w

f&



] SR S LR £ RSBV G TS S
FEANFRIE S b9 ER A — {5 2 I A B — B

HEEHN REIE NRIGEFEM ORI TG BN, W EHIR T8
HRFIRAAE B, EREA AR EE . MRS AR
EIEE GRS Y, B ERIME B ER SN E, RAERN A5+
[ R 2 M B AR « AR B 90 =255 B O, A
NG 515

NFE AT B 5 N AT F 2 a5 B B v R AT
MBI, 2 E AR R, R R =D R 2] (R AR &b 10 4.

B 5 B HEE S A S A

WIED AW FEME R RANG, BEEEN. BESFE AR % B EE
MAERHE B A& T ARMEN, e naE. 2.

NS T EUERAE B EE RIS

AP RTE AU, e H A AT SR I R S A E

1. BRERBTHT RIETR . 5228 5 B sANIE T 377380 e 1B H sl A A 5
e N

2. RIATAIPU S & E BN ST AR MERR Al 2k & B0 OB

3y IREHEIIUE A EIE M 2 R < A R A E R HAR TS E

83



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FH-tEa MR

(VAL £ St 2% A R S T R

ARG R R E B HARAE B E AL (B R I, R B KB P TR A e 4
AFEA NFIRE RN, REGEH NG SESEEANDE —3, FERaiting
SRR, AT DMK ARSI R A R 20 5E 5 IR, THR AT RS
AR N KRS o R IR S 7E 5 F AR B 2 H i o [EHIE o S 4
BN e P ELE W SR L % 2R

Je MMM 2, F 8 BN B DS B0y BRe AT N 1) S I 7 4 4 2
FAVCRE LA G2 K P 473 0

T TR St A D] £ IS A 2

(—) B0 B H Iy 5 08 ]

1. M4k

LS LAt 3R], e AN R A 0K 7 ) FRO  JRE [l 4 . Gy
BUREA N BTG FRG T (R B 4 (T A e B A, 2 RO L S ] B A R v
LER I EEE R

2. FLEKP

FE B RV DR B 1 ARK P 3 AR A N S e TR 40 58 B2 (TR, I
AR T 28I P IS A1 0 & B 5 HH T, A S T o P i < F N AE A G
N PRUE

3. YRR B AT — A E H RS B HME 50% A I, S5 IEEHRE AV
BNG, R BN Rl I 7 {5 33 52 k< P W G ] PR 4 B AE 2 5
A IBE A1 T

(=) HeG st

AR AL 1) S i 300 1), A ik <5 B0 2% TR B S AT Fir b AL el g b B 24 DL 4R IK
JUBE P A

B BN JE I BRSNS S 20 32 55 H N 58 Bons T 480K 45 5%
A r R, (HEBE st 2 PR A o R I 2 HUE TS TR R Sb

(=) B&17H

MESATL ) SRt 3], (ORI P 83 7 AU B 2

84



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

ARFE G SIS NI, F2 8 FEN AT LUK 5 A TK P DR 1) 9 A48 0
B3, A BRSPS T AT RS, A R O RS IO e e,
9 LAAI Ak 2 FH 0 5S4 BN SR ) R AT (A R A5

U9 Fe < s i 70 Bic

(S AL S TR 76 5 80K 7 4 20006 2 e 4 B RIS 2d Zr BC AR AR IS T 1,
G BN A B S O BUEATIR T . A IK P AN HEAT U282 T o

(1) s B ER

1. EEEE R

0 G ATL ) i e 08 ) < N L 224 90 B 0 I G K P 1) 4 3 B A i
A BHRE

2. SEMRE

e 4 R BN N M 7E JE 4 58 R A v 5 4R A2 U P AR 7 A O R A L B R
35 AR B AR B 0 DX TR ), 205 B X R R AR R R
FE R BRI AR s A 3 4 BN N B 7 B A AN A B A

3. Ik 4R

Fe G B NAEJS R MARAL ] AL B AR e B . 2 B AR DA B R A A T e
SR 3 R R A K R 1) S TS R B IR R A I A

Je R ST e B 2 355 P9 25 0 24 045 i PR JB IR B 2 R o2 W8 P s e R
(AT GL X3t a R L [ A 2 L JRURG s 56 B (5 AR

Qb T AR R P IR B A 45 P9 2 L AR T 7 Ak AN R R ] i 48 i
R ARREA NSO ROFRIL ARG 3 R A 1 0L 45 B 245 R

(7)) FEE B A BiEH

B K 1 L S AR AR 38 s A SR, SRECKE 4 52 78 72 F DAL B
ARG, ST NS 0 AR N SCA X R T

(B St

B4 NN U AE JS FUASHLE A2 EASHLED S, KSR S (PR
SEMEEZFE) BE Bt Mg 55 B BEAT B T 40 2 T 1F =

= RS R TNES MU R DR, LA B 5| VAR 0l s 00 ) 50
g3 ARG SRR A B RS 2T BUH O N S BBOH BAR B ), EIORE R R A
VER B AT S AL S H e, EEEHAEEESEE

85

N

'~



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

NOiE—SBOFBATIE AR 5, X G 00 B A R 2 0 S5 AN A 20 1 A
N, ATEER AT > N AT SO, T H TR #R A AR L

86



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

FH/\Ha REER

— MR HR
ARILG MRS M HFA NG T R R T ARG W EERE, O
1. T RS
EH TN R SZ 5K 2 BUAR R 00 BEANRE 5 il B S5 00 1 51 AT
WeB, LR AR LG VR e AV TE R, P RE 1 KU 3 EEAL A
(1) BRI
% TIBUR W BUEUR 7= B0 26 [ 5K IEOR 1 AR RHIE 25 T 37 A — 8 R 5
SEITB N & P2 1 S G A TP AE VR N v
(2) 25T AR
EH N2 ERAEFHENE, AT G HAENE S, ZNEFErT
PRGCFERIUE S5 77 3 R K P2 A M . AR S IR TR MR R Ti, ek
R i e Y A PN T/t S92
(3) FJ 2 A
SR T AR 2 B 2 3 BUR SEBUGT R T 5 1 B NI s 32 R AR AR E)y, [ L
S AR R B8 AR A 7K
(4) BB ZHK AR
AR R AR TN, BB T UE SR TSRS IS P RE 2 1 IE B KA, AN
S 4 B 77 ) OR B M1
(5) FE#TE AR
PR % XU S e 1 R 2R TR Bt ] S s U 2 RS O B R R R R, X
F 2 b SR A A U TONTE K . AR R R R, 3 R FH 4% 9 11 [
SE S ER UEZR AT 1R SN AT PR BE I, A8 il
(6) ki AFZE KK
EHARMEEFRZZ A RLN, WEHEES . WSRO T,
Il sEgr . NRRRSE, X2 SR ERIR AR anJE5E S prid vt i
EWARGEANE, HREME TR, s et T o m I REw D, ffi5
SRGIU R R, BUREE S RT LOE I R 5 2 FE ORI BOX P AR RGEVE R, (B

87



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

B 58 4 Rk o

2. fEHRE

15 F AR FE B AE RS 5y I R i R AE R UE 2, B B P B i 2 R AT A
PEL . HASATRIAAR, SEEESM IR . EE .

(D 55 NBLY K : RESRE TR, WBIES AT 445 FPR
WA, EHVPHTBE, 2 SEEFRIHE T BRI R0 S A K. s BHIA
REJEAT G LIAT AT IO T, 4R B 400 7t SReAi 2K

(2) RGN FIBLIAKL: S & W RIEFH AL 50 F BN, B EE ST
SRR, BUREAREES AR K EAE T LS, W UCES = A R

3. iR e i AR B XU

7S i 2 AR 0 XU 2 i 5 WA it 2 1 R A~ AT R 3 A7 R IR UK, S — A
HAFERRIEASRE T 2 S BRI — SRR [ A7AE

4, JEPERRE

TN KU 2 5 3 G 5 BN R BE DL & B KR B I A8 T L 4 W8 7 DA A e e
T2 [ R TP R o AR R 4 50T R Bl P IXUI: POV A SR 5% i it 2 F

(1) UFRHE T35 B B B Bl U A

RILERRE RIS, FERFETEARZERT RS (BRFETRE A K
FHE B bR 0 B ARFE SRR O i, B SCRRIESR . BigrlElg. RDLAER, 4
TR Rl LR, At EAURTRAE, HaRE (SRR 5%
5 FE BB I LA 0%-45% , JF o JBEIE A 1) B S5 R 5 B LG A AN e e e S 8 7
[t 50%. [IRGEF=IFEMTEIZ AT, BIER K, TigmiEmER R, BIE
FARGE, PR O RAF, IEHIE LT AR K R A IR R, IRIE
BEG A RO I R o ZREVEAL, 1E IR T T ARG iR st KU &

(2) FEE . W 2z

TEHIE . el e HE T T, A b s JF N dE 4 PR T 5, A3
PR S B NG RE, AR A KA M R o 7E 293552 F W H I 0 A7
B AR BIRE AT N R 28 K BSOS A RN R R A I, 4 8 P K SR B8 o . — 4R %
H A F R S HF L] BIR . R4 REI R B S A W SR
Tl B G R T AR ), DISEORP A7 AR S AR A A &G . o, Ak
B G R AR R FR T EORE (RIS TN, 3 45 3N T LUK F #2380 A ML) DUR R 0k 4

88



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

EUREAR I o3 [ R TRAIE T 45 B e BT S L A5

%

AR M 2P AT (5 H 2G5 3HE 500 L0 BB B 25 135 ik
Wz % HR A EBOARS S EA RO EAAE ERAENER, 5% ETEA
P iR RN, FE e B NN 2 B R A2 i < R IR B[R] HA A BIOAE 22 S A e [el
AT o FBT NI T AN Sk < (10 B N e o] 2 HEARTURE S (R st P DU, 5 B s RIS B
Tkl

ASHE A FR W T [ 22 RV DL ASHE S5 B 558 BB 20« 2 < BT HH O 5
[ 27

(3) BRI 1 T AR s P R i B4 it

B L EBURE RIS I T, B8 BN AT AR 2 & SN i 58 H A IR e B
AU Bl 43 50 o5 LU 0 R S A BRURE ] L 3 70 S SO e e e e o [, AR
R AR (] ELAFAE AN S A A A N 2 L RE [l H il b — T8 H 2 5
W 10%LL EIETER, FEEE BT DL iZ 5 AR A B 10% L0 B3R 18
[ B R 2EAT SE H 70

(4) St % AR PE R E B TR IS . R P SO 30583 (T e R

FE T35 KRB I Al A 38 S5 AR 175 D0 R A TV R 430 B8 3 EL AR ] 1 1
IS, e B K DUORBE B0 8 SA R TR, ML AR e
FIRIRLE , 1 TE R CHE 31 70 B L URE (] FH A 430 32 0k Bl R 2% SCA B ]
AT WSO IIIRE [ B . s At LSR5 i S Al P KOS B T B A DA
Bt T2 KA tE X E B TR A, S B CRHR ™ A e . &
THORSAT BRI, Ko A Rt o RS BEAT M A DAy, {8 P B 5 225 N 0 o AR Y
AR AR SE Bz A R B I XS B RN, W) B BB 3 B LA R IR
1) BB I B A B BE (] H i ] BER S 70 B R R 28, [RIIN 45 B8 3 e it &
V2 [ ) 2 < AL P 55 L 4R AT BE (0] R 5 H B S Iy BUFE A EE R 2)
P8 R USOUE (R R I IS [R) AR IR ST T AT REA T AIEIR . 3) HE R RR A
WAT 7 HEBCHE A W 1.5%MRERT 9%, FoRe IR I8 o] 9 it A e B8 . 4)
RERE B AT Al E H BE A B A 50% A B, 25 REEIRE N EING,
R EEAN ZEEME . e EEAMEN, BB K H W S Al R gEE 2 s
s, HIREIRFRTE T RER 1552, IEIRIERIUAT REEZE A 5) Ak RH]
SRBEMTIN, BB I R (8] 5 0 BN () 2 e 0 B0 FHE, R S IRIE SRR 4L
(RIS b o BRAS T SEAT I EE, (645 T 3 1A b o RS REAS 70 BC 25 5 B FR W T [T 1)

89



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

PR, IR X A7 B B R A AR 2 (R ARSI, i DR R 1 G 2L
T AN A FE IR B A PR o

(5) JA RIS AL g R

AT G R E T BATAE BB AR KB [ i I, RSB A G RS
BN 8, IR ES R IE, PR R 5465 R I 2
5E 3 AL o AR B St S 1R, (USRI 7 4 BI0R A5 140 R B B i (E A B
FEAFFIPER I I [RGB iy BUREA N AT BE TG T 12 S 3RAFH I 480K 7
X 2 4 T 5% 4 I Bl PR R o 2 4 B K 2 B R AT R 28 e KA R U], SR
e REE B T UM BT A, R [ K AR AR A N SR RER I, H
DRI S % 77 IR AR I I TR) 5 ANBA E 1, B AR BN A& 0 G AN € 11 0 oA 7] g
RIEAR T P BN B PR RS B2 7 RO, S R A NPT B R L T I 52 2%

5. &R

RS EEIEEE Y, RESEEANETIEA. IEF TSR 3, 3K
B B AN 458 AT BEXT R B IS R AP P AR S o R AL BB N
HKSF L BT BNV B ROR S50 i g AR A A AE L i

6. A B AR A

A B AR KRR AR O 2 3 ARV 8 S PR B A AR v, B Py 3B A2 AE B
B N DR 3R I8 A O R B SR AR S5 5 B KU, i, BB RAE 5
ST TIRVE. X G 8R IT RGUHES A

FEFF I EE G M P22 S AT N EE J5 G g ME AT RE DR 4 AR R G i e ke

KEREGEHAR . S, HEI. IR0 IEFEILa FHSE.

7. BB ARG XS

ARHe AR AR, PR TR RE S IR, T RIEE ) Af
FLATPE, HHEAFIE NS, B P8 BN AR Sl T fE 2 (350 B A i 1 52 48
Ko WeAR bR MR H I i 4 S L, n SR 2 L I 8] P A 78 FRAIE
& EHUERAGRET &, TRES BRI K .

8. B I 6T KU

] 57 301 B2 (A #5058 PT R I 0 i 3 XU, o R 222 UG o RSN XU o T 3 RIS 2 [T
BT S I A e s A BT A I B A 20 R A AR R U o 3 22 KU ST B T 4

90



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

R R AR 2 —, 2R H TR SEIRE PN Z s, MmeE R Ese
FIHUER, 2 RAER M AR . FBE RS 2 AR —Foiid X,
FEAR AR G 20 T8I S DUAIT A B AN b 7B T 4 ST R, MR KRS FE A
Rk = IR E B B RAREENR, 55 a 8L 2 Rk
SPIEIR, AR R I Sk~ T I B S o~ 1 XU o

9. BB SCRFUESE A AU

ARFEGRR TSRS, PTRBIIIG A5 XU, . R KU L B P KU BT
AR UK« 44T JRURGL RV XU 45

(D) GRS HEE T8 %™ SCRAE SR i 55 N BB 2y, BEAL it
PR R ARG S, B T 5 SCRAIE S5 T E IR S BUER IS NI, &k
R R

(2) FIZER: TR ALl % A SRR SRR AT e 3, R R B mT R 2>
SN 72 SRR AR

(3) WAMER: FEAZ H 0 TARBIEIL T, 557 SCRRIESR v] BE I I oV 7E
A BRI TR] Y LA S04 B 1 18 S2 45 5k 1) XU o

(4) PERTEEAT RS : 5755 N TTRE2 B TR 20 55 SR R BEAT R AT 24, AT
S 45 8 7 T A P A3 8 XU

(5) HAEXRK: FESEHA. FLENFEMRL S S 5 SHRIELRE T,
PR A R R B i S A VR MU T 3 ) XL o

(6) MR EREMETFER. TVBER. SRECEREL, TR
FFARASE R R A L4 IR A REIA BT B AR, AT SR e 4 3 BT i o

10, A HARS:

R T AL G L EUE R AR Y, R E SR B RIE, B SR
P RE (ESE D) A U XU .

11, N G ok AU

BN FENSS N AR B IR N AR v BE & fE — e AR B 52 AR
B, FERTREXT IR SIS VR A R

12, ARFEGREA MBS

(D ARG RBEGRES, BT P ERE TREN S 56FTE, Fit
W SR T R 05 T A AR S s S M B S SR I, B S E R I L mT RE 2

91



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

EEIL A NI S o = 2 DA/ € L eI 7] /v v 0 1 7 N ol E/AT B N
SEW R I B RN T, FREAAL G RCE, AT E KU

(2) MERBEELI T, HRBCHE MR

ANHe G AP BE T I RGE AR B, ST I BB AL T R BT R BhR
(R Tl 5 PA S AZ S W &8 22 St o R KR AT XU, B0 (EAN PR

1) sl i K

HAH A Bl ite, RN EANC S G s Eoy A, AN SRRl
X AN AR BRI LK, IR A% B A BT e s R B R AR R, AR AE
Z 5B BRI 52 B e BRZE L5 B T R AR 3 % IR K BT 3 80U R G XU
RO N

2) JEAipesh i A

BT SEAT T+0 [ L] (B HSEANRBEE, AESSURRT T BA T2 H
D, RIS XA AN LR R IE PR 02 7 3 T I A A 1k d AT A b S AR X
F5 AL A, Bt 2 B AN F ] R B B A BEE el
LB BB, AT e fir O 1Bl KU ] BEAR KR

3) IR

AT BOENLE] T, B LS LB kg, UARMEATAS, JFH
WA GBS 58 F N5 SR AUk PatdC oy oy NRTD, #
AR I g H B IR SR S 45 SR AT R L R 10 St N RS TR B84, ASS ke
PO N R BB RS, DL PRIV 2 R e 80 5 K 7 325 S H XU

FANATE G B IR SR SR H A5 Bk IR C R il REAF AR IR I 2257, A
e < VT AE 75 AT AR TH SE SR 5 B AR s Z2 T R (R A0 % 5[] IS AR B0 7 P 14 1
WIBEE, AT B AR H LSRR BRI 1 S 1R RN U R S5 B 55 4
GSHILE TN AL N BE EARE RO 22 5, DAHRARI 12 [E VI 22 3% 2y 1 2 >k 1Y)
ZEEE RS, AN Tk <poHg DR L 1 3 3 B <p A A o P T P B < P B IR UG

4) B A PR 1)

AT B OB AN, X P I e AT B F A _E PR A BR M) AR g mT e 1 i A
BB TR HAUE AL, AN RE XN TR I A 58 s D28 1 i SR B BE L 2 R
g

5) PRI 43 B A ) v L ) R i O 1) XU

92



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

BT B OB AN, X6 P IREE T R B A v BT 1R, e A
5 SRR A 0 Pl IR A1) D00 50 5L A PR P 3 B o 3R AT T, Ox T8 B A 35 B2 v B 7
i, RBESEHANRE SN s AR 5 m] RE T i PR DA R0 Rl 35 B e 1) v L ) 8 28 i A
AE SN SR B (15 B2 s PR 28 11 B SR S B L 2 1 XU

6) WEEAT 5 H e 1 M

RAEBUAT B BOERIN, R A& 842 5 H HBENS i A2 45 5 2 HE
oy HA NGB 5 H, AR BOEAS 5 HANE ST (i A 3t 32 DR R
S5 J PR T T 5 s T 3 TR O 58 S (PR RO AN RE AN BEAT AL 50D, TS Bk & T Re i
B 2 A A SR BB AT ) H T T 32 5y b S i AR BIL T 373 S5 L T s s HL A7 A% 5 51 3R
SRIGR,  BEI S BURSE & s A & 72 517 (5 18t B s 1 A IR

7)) AW FEE T R P ik < sl 1 KU

R &AW AT T+2 H (T HKSE2REE, BTeMERAE T+2 HA #7320
rsciiesll, AREE T H GEROERC S H) 2, T+2 H GERGEz S H,
BN M H 2 Ja 28 —AMBROER 5 0D A RAER BT 5 s A2, LM
PEAE T+3 HA BRI BN R M BEEIKo RIAS U B2 AN [F] DA K s R 22 2 H
RIise g SR R, A ik < AT T W ST H VB i % < AN RE S I B0, 1 3 Al S ARH T [
1 30 B L 5 DU A e 11 45 B3B8 3 i R s Ve XU, [R] IR B A7 AE AN BE B I 1 J 2
AL A A BRI BT L, 3& B E AT R AR B AU

8) EJBCE N 2w AT 9 A AR BRI e oK 14 X

WRYEIUAT A BOE RN, A SR Prip RO RN IR B, Bhia
FMOW S B B IGO0, IS A BB B2 LUA 1 A P I P BT e,
HEe i EBOE S, EAF N DI B R ot 73 IR B e S R T AU
B PR 1B A P L T B SR AV A BOR SR REAE BB A2 B BT B, AT DAE S A i 52
EAGATEG BRIEBOE R R 72K Fe sl T2 =] o 55 i B AR R 1B
AP ETESR, ATRASE AN, (B I8 B SR B . ARG AEAE
DR SR MR, 2 A5 A 2 e KA L 22 A2 40 ) XU

9) FHBIRE A TPl 18 7S] Bk 22 i oK 1) XU

IR e, AE2C Z ) NPT B SR A4 i B b 220, ETii A =7
AERBUS St BEAN, ASFET A A B s R LIRSS BT R A BAR
KT EAE, FO2iE 1R EmS AR S R R FR S A Bl

93



ERESLERFRAA o ‘ N )
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

XAFAEIR T A] e B 2 R AR 3 HL W S5 AR OUAEUE S I AR AT A R Ae (4,
ST J*ST Z5hnic) PAERIBTE M LA, £ A A T i i A R &
AR, BRAZ PR A R AL R T AR HE ELAE Bl 2 =] 38 7 R A A AR BOR B
TR EAFERAS P B A w R TR R A BT AR B

PUZAE BEPE 22 5, A JE < mT RE A 2 IR BT 45 A IRC T A8 AR U P 5 st L 2R
T 110 263 22k < RAT R 1) XU

10) B H U A2 50 2K ) IS

ARSI o AR HE OB AL AR T~ 2 5 B RS IE SR (30T, 32 I J
FRIBR A1) ASE MR 5 A T < A7 8 DR P 308 LD A 80y 1 v oK 2k < 450 B8 5 BH BT 55 B 7 2
O EA A BB B A o

11) HAthn] B i XU

bR bk 525 XU Ah, S GS HHEBOERTE, 0 AT Ae i il i AR XS, RS
{EANR T

OB BEEAZ SREE . KRR L5 % ZoH ZRGH. e
I BRERLI SN, AEANHEAT A B N U R] RE B AR SR BN TR 5 PSR R TR, AR
e < A7 AE DR Bl A S AN T 3 S800K P 328 52 R AU

@ERETY, Mo/ EBRBACEMIT B, mahtEEoviz, A3
e LRI AT e DR = 58 B 3ot T 1 T s > BB st XU 5

OFEAIE G S S BOE AT 5 s BT 5 WAL 5 P IIES7 28 5 Bk 55 2~
) 2 8] (A A AR S B A5 B DR, T RE 2 15 0Bk DA BN BE FR AR
R R 3E Sy W XU

(@A77 IR A i 45 S U DRI A S 75 00 JC 92 S ASHIE S5 A B8 < ) 45 5 XU 5
AN B B A A5 S o R AE SR, AR gl RET I LR MR IEER S
ARFERAS T E R RSP, BRI G BB 8 BUIE TR 8 A AT B
$5 2 5 NNAR IS L) T AR SR BB N ORI 8Bt &5 4iH S
5 ON TR o 45 R AR RAS I G HE S M 1R B IR B S 2 41 H
LN 45552 5 N ORIE ST A MY 55 WU 3 BOAHE R 7 52 245 35 AT Do

(3) ARk < ] MR A5 5 BF SR 7 2 B A [ E B T 7 PR B A4k, 1B 3R
S A A g R I BT NS R A D ' i 1 O o 2 D B | AP 5 G



%ﬁ%&ﬁ%ﬁgﬁ?ﬂ S TRE N R A TS BV T AR S 5

(4) fAHEAEIER 3

ARFE S IR G B I R R AT BT I ARIE o AR ARIED, B
5 At RT3 0 IR T 4 R S P e 4 T TN ) 3 ) XU A, A B 4 T e T I
P AA T IR A% DR i 3L 28 M IR 5 40 (K XU s o B AR R R UE R AT WL AR 5%
(RS, EFSAAT IR R A N S B ANEREE S AT N AR AR VR AL . S L
F S5 7 TAAAE 22 7 AT RE 51 R XS s AFFE AR IE R AAE P LR . AT R PR %
D7 TH RF R e HE AT RE B R B s AFFE I B Zh & R AFHFE R R AR
Z M b T IE TR TR UE RS 22 5 LB BN IR RS, s AP B R UE R NBL a8 b e v 14
R s AFFESEUFIR TR s C/ESSA BT RESR RAT N, (ERFSHE B9k 5
W T 5 05 A RS R AR AE 22 e IR KU, s B8 P AN R B . P PR 5 22 S v e 3 3L
F A XU

13, FAth XU

(D EFFEARREE BTSN R A 5t TR MR RS, R8s Tx e
TR, G mTAE 2 TR — SRr Rk 1 XU

(2) PRIHRBZ M A 0 XS, vk SRR G AS T A 1 AR

(3) B4R e mifE | BE e, N A& Al B A
SEE T 77 A 1 AU 5

(4) RN WA, WINFERE 5 VBT RS AR KUK

(5) St F T 45 N 5 0 Jk 4 20 3 (V) M50 T 77 2 F XU

(6) k4. HAKFERTHI R FEEES T MBI, S IaiK
S, AT T R RS 5

(7) FAh AT E R

T AR G ST AR KR AL R AR R 5 B B LR B 4 XU PR T REAS — B
JRUS:

AR VR AR SO P B A D0 KU WA A R AIE ) R 2 i TR B T L S
B\ UEZR T 0% 3l R A MR MR IR, AR T — T B R AR K
SAKB I R ARAE . BN CRFRIE S TN BRI FI A Y B LA AR AH
TAE IR AKE S AT KB PPANY, A [ 8 B WL SR F IOV A ), Rt
BB LA PR IR 58 2 DAY 5 8 B S AP v IR UL 2 R ALE 1) 3 3R PT B AF E AN IR,
P NAE N S J 4 I 75 42 SRR B LR 11 22 5K 5 0 XU 7K 52 7 5 7 it AU 2 [

95




ERESLERFRAA s ‘ " N
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

HITLRE R 56

=, 75

1. AIE4 RGALM S WU TR . 30 N RS T A4,
O AT AR R

2. WG N BB AE A R AN, A o A A 4 B LY
RTRAIE, HE4EE A LS JOA I 4 B LI A (R L 25 A 4 B e«

96



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

FHET BEAFANERE. KILEREW=HFERE

— (A FED) rARE

1. B & F B SR AE U E B & & 2 N A S G B A AR
RUGE I F I, AT HE A N RS R BGE . XA AR E A
R G RAE AR MHRFG AR R BCES ST, hR e AR
REANFABEELZEI AL, PRI % %,

2. KT (ReaR) ZEMEEHHRA AR RYUB LR/ H#AT, H
RUBERERIE (5 BIERINE) KA RIEAEME BN A .

(R ER) &S

A NIME 1, GBATHRER R, (EeEaR) M.

1. BEm#HEra AR ke 4 1E1;

2. BEEHEAN, BEAEARTALL, £6 MNHNEAWMESEEAN, Bk
SFEE NN,

3. (FEEEF) Az AR,

4, FHSRIEBEE RN B U I 2 e 1 HAR AR L

=\ EEMTHEE

1. BEWr-EH/N:. Bl (GEEEFR) KibFhz HiE 30 M TIEH N
JRALIE SN, S BN A A 5 W7 i SR /N2 O A v ERTAE 2 P M B AT
ALK

2. HeEMPiEHANAH: EEWPEE RN HEEEEN, RETE
N F5E (PR N RIEMEIEZRER) DUE BENT & vHIm . R BL R b [EAIE 2
SEMIN AR e U7 i SR/ IN 2 AT DU R 22 AR N

3. HeMrEE IS MR E NSRS IR E . TR
it BN B PR 5N W] IR AT e E N R F 3

4. BEWrREIE

(D (EeaF) KR mans, hiEeWraa g B8k e,

(2) Xt P A BTG 55 24T i BEATAR A 5

(3) X Fe W= HEAT Al AE AN AR L

97

al

hiil

'~ ©



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(4) HfEIRE MR
(5) I & TR S 55 P i S iy REAT Aol v, ISR ERIM = 55 Bt s 4
R A
(6) RHFF G R EIE S &R A S
(7) X R R AR W BEAT S0 L o
5. HEME ARy 6 A, BRI FriFEs: i sh I 52 21 FR 6]
ANBE SIS AT, i SR AH R TE -
. JEE 5
FHBEHEEEEM B DA RAT R R LR R EN A &35k
A1, IS SR dr 2k W IR SN AT e Mk TR R I 7 P S A
iy TS SR R B 1 B
KYEIE M PR R BT 5, K27 15 55 10 4 R AR 53 Rk
WFBE A RAPT R FIHE I G055 )R, %R e g Nra ke
T LB AT 20 i
N RS EE R A S
FEERET A RERFIALN A S, e igfiibaersd bkl
R EIESFRD) MUE B 2 TH M S 55 Bl 8 TH I e 0w 255 it L s A3 e 3k
RN 2 % RIF Ao G IR A S TG M i FAh S o FE i 2 %
FJa 5 N TAEA A Mg 5Nt
e I 7 S B SO R PR A
B g W7 N B A RS0 R 308 ANORAE 15 F UL L, iR A A M
5E M AFLIE -
AN =)
Ak 4 5 HA L G (05 I B 2 12 R R UL E IO RE PP 2E4T

98



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

BoTHS EEEFNAERE

B £ AN EE NI NS
() BEMHFEA NRBUR S 55
HEWBE AL SRS M BIAT NI (EEERD) BRI,
EREE B (e F) REERSMH, RSOV S0 HFRa AR (3
G WBFEN, AERAFFAAREENES . REnhPa N NMEN (2
FFED) HFEAIFALULE (GEEEFE) LA R e 7 i 2%t
BRIFEE L A € B e 6 R A A 205 4, [F)—Jo R 2 e 0 LB AT R 25
AR .

1. MR (GEEih). GafFINE) BHEMARME, EEhBAa NG &
FEEHARR T

(D 7 FHE M2 ;

(2) 253G 5 G RFRRE S

(3) MR LB BRI [0l ELA AT 1) 2k 10 3015

(4) FLHHE ZOR AT RS MR AR 8E ARSI AR

(5) MR ECE RIRMCR IR EM BTN KRS, WEREMTFHH AR S
DO TIAT (R RA

(6) AP ol R A AT R I 2k 15 B BTk

(7) MBS EE AR GHEE;

(8) XHEEEHAN, BEFE N FE MV HSIEBE AT N IKIE
S YRIA B L

(9) FEAER A EE M 2 UE AN (G AR 2952 HHABBUR] .

2. MR (GEEiE). CGEREINE) KEARA RIE, emBRa AR S
FEHAR T

(D ARy (AR #5508 1555 B e S

(2) TREFTIB e i, 1B SRR RE ST, B R HIWTRE SR st i
{6, HEMERTTRI, BATARHEBERR

(3) KEHE(EEPEE, MATRHBRIRET L5

99

0

3t
&
&

0



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(4) ZHFE N HRIT SR RN (e R T RiLE 1 98 i

(5) EHIFHPIESMHBVEE N, AR TIHEE (EearE) L1brf
PR DTS

(6) ANFALATH I HE e L HAh (FEEEFED) HFNESVEN S50

(7) PUATARZE SO BHFEFA N KSR

(8) R AEHE AT Fy i A v A AR R R ER A 1O AS 24 4540

(9) IEEEM A b FE I A AT (G R 295 M HAb 55

(=) HEEHNIBR S L5

1. MRE GEeik). GafFimk) LHEAMARME, BB NI EEE
APRT

(D RIEFETE &

(2) B (EeaF) A HiE, RIEEAERA GEeER) Moz f
B,

(3) MK (kgAY WUk 478 B 2 LA SRR U E B B E e e Attt
AR 3%

(4) HHESE A

(5) #ZIME HERE SR HITAARE;

(6) WK (HEEF) MAIRKERIE HEREETEN, MIOVEEEA
BT (GEEERD) KEZAARFEME, MR EUE R A AR R T,
R EEFE it DR 37 B 350 BE (M) 2k 5

(7) (ERGFLE NEHN, JRAFINRETEN;

(8) Meff. THHILGHIENI, X H G B A SRAT A HEAT B A AL P

(9) FAEBREATHANST & 26 A LIRS G S 10 MU F0 B 5 B 10k 55 0F
R (e R MEr s

(100 K#s (FpaEF) KA FRIEEIE toE 2 I i 2 Bo )T %

(1) £ (e A FD) L€ MEH A, TE48 B0 5 2B F . T8 n] 5 e 40 F

(12) FRHETRA RN 92 B AR 2 X 15 B8 28 AAT S IEABUR], 2k e i A 7
AT A BRI 4 U 7 45 B8 TR B P R B

(13) EVEANEMAVFIETIE T, e iR IR B Gt AT Al Bt

(14) IS E B4 L, ARG M BHA N AR 2347 (8RR BUR] B S

100



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

Jts FABIR AT Y5

(15) . HEHARIMHES . STHIMESS . UESR B b 2 40w s A oy 2
AR MR 55 I AR LA

(16) ERFEA RIEME EMAATSE N, T AR A HE. i
[l Fede, AFscmad oy B dhoa 7 Ao Rk 55 R

(17 AEEEIL L EEE 2 M€ AT (G 1RD 205E 1 HABBUR] .

2. MR (k). GafRIng) KHEAT RE, ReE AN ST E
APRT

(D) Mks=Ew 4, TpHEuE RFta | BHE N 2 € B AR HL Ay Fp B2
CrvE iy &Nl AN CAEIR ke ST SR

(2) JpERIk & R T4

(3) B (e aH) AR Hk, PLMSHEH . E 8% 5 e B Az
ST

(4) Fo g I RA T BRI BT e . WS, LRk
g N AR R 0

(5) g e RER. 58K, M5 E I NFEHERE, &
Ul P B ) 22 < 7 AN 2 < BN ) I 7 A LT, X BT B AN [ 2 < 0 )
B, plichk, TSR

(6) FpftE (FhEih). (GReaR) LHAARMES, AEF S
NHCRARATE = NERR i, AIERIEE = NisERE ™

(7) MRS R &8 AR R

(8) RHUE 2 BRIl 8 THF A A . R e ] A A A% 100 5
AT E (REER) SRESCFIME, 5 RETH IR A S EEHER R
i 58 i S O BT )« S [ PR 477 % 5

(9) BATH G THZFE Il 2 & 55 2 1R T

(100 ZwfilZR AR rp IR o AN B2 A o s

(1) "R L (k) GEEaR) LHEMARME, BATE B Lk
X5

(12) fRepHE e, AMFER R "R REE. B (iR,
(e aF) KHEAARIE S AIEN, EREEERE AN FRE, A

101



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

KW %S R NP e AR PRI A

(13) #% (FEEF) MLEfEReiam i R, K e nwiira A
3 o d <A ok 5

(14) HZANE ZFH I 5L BT, JNF 0 S A TR (Rl Ot

(15) KHs (Tl (GEeaR) kIEAba ME AER NI AR
LG ETE N BEMIFA N MOEAEES NI ARS;

(16) #5 e ORAF 2 I 78 BV S5 sh ) 2 I . R e SR AbA ¢
BORL 15 SE AL, JEEHER A S A E ;

(17D Ry DR 75 2 1) 3 g 5B S I 10 2 OO B BRI RUE I 8] A, IF HLAR
IR T Re g i G Ea R MUE Ry Ry X, FEN 2 b 2] SR EH R A
Bl FRAE SO G BEA I S5 15 20 SR BRI R A

(18) AU EEMEH N, S 5-eMIRE . THE . &
AN

(19) Ml AL, MO B BB B S ™ N, SR b B IR 2 0F
RN B FEE N

(20) Pl (G [A)) 8k 7 A5 K Bt 35 2 e B A N AL
aift, BRI DT, AR DTEA R IR AR I S bR 5

(21 MBS IEE NIGEAEMA (eaF) MERITH R XSS, HeE
RN (EEGF) GEREEM R, ReE AN ANREeOHRa A
A ok ) B T NIB B

(22) B F R SCST Rt 88 = U7 Je BN, B 2450 5 =05 Ab B ook
FEMAT AR TE, (HEEE =05 5 3 B W™ 1 2k B 3 R e W A A
Ao, M2EEEENESKIE T3RRGO T, B AR S =786,

(23) DS B NAL S, ARREE G0 AU A7 A\ 2 AT S R VA BOR B iz it e A
AT

(24) HGEHNAEGFERMEREB RGN FSFMT, (EeaH) b
Mo FEGEINKIEEEEEERA, K OSE R I ERAT RIS 7R 2
TEHE G SHAE IS RS 30 H IRIE IS A A ;

(25) AT R 03 AR A AR 2 IR

(26) S IFORAF I G BRFA N A4

102

|

D]



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(27) JRBHEI L BRIE M 2 M€ AT (e R 205 i Al 55 -

(=) BB ANNBH S L5

1. MRE GEeik). GafFimk) REAARME, REetE AR i E
APRT

(D B (EEaF) R HE, BREEEIM (EeaR) e <k
(EE =l r

(2) WK (GEEEF) AR ETTE 9 UL R IUE B B T4tk
AR 3%

(3) MERGEHANN ARG MBRGIEE, WANESEEANGE R (e
R KESGEANEMAT . MR HoAh NI A 2 i A KRR Y
%, PR EREN 2, JF R B it (R 37 5 G BT B a5

(4) RAEAHRTIIN, NI B IEFRIK . B 5K 4%
BRI, ke PR AT 5 S B ain

(5) fRWATTEHHELE NI ARE;

(6) {EH:GEHNE NS, SRR E A,

(7) VEREEA S P BRI S FUE A (FEEa TR 2958 B9 AR .

2. MR (FEEiE). GafEINE) KEARA RE, REE AR ST EAE
APRT

(1 LSS B st R MR AT I 2% e R B & W0 77

(2) BWALLTIHEILEHT], RAREERIEWS, RE&ELur. &
AR RSB WS KL G, STk E W I8 FH

(3) e REd]. WR5E%. M5 E L NFEHERE,
RIE G~ 2 4, PRIEEFEE B3 G 53 &8 N BA M7 LU AR 12
S A I, X PTEE AR R Bl BB IR, MOZHE, 2 IKEH,
TRUEA R g2 [ AR 7 e B SRk WOPHC S5 07 AR BT,

(4) BrpidE (FEEiR). (GEEaF) LHEARA RMES, AGH e
NH CIARATE = N 78, AMSERFEHE = AFBE LS,

(5) fRE B ARG I S E A RN ERE R A REIE;

(6) HZHETTFBEES W =T K IEZRIK . TS 5K - S B i
W, i CGEEERED) WAE, WRIEEeEBANRTRS, K pBiEH.

103



%ﬁ%ﬁ%ﬁ%ﬁgﬁﬁ? S TRE N R A TS BV T AR S 5
AEHIFH
(7) fRFRERWAE, B L&), L&A RHEAME M E R HEM
SEAL, FEHEEGAE R AT T LAMRE, AR AMER, Mk RSN
B MBI S AL PR VL R b
(8) G, FHEESEHMINTHMES T E, BESMTE. M
YNy R
(9) FPH5 B GHEHE 55 15 B SIS I Bk 3 R T
(10) WG 5 ox ity . ZRRERAs AR AR FEAR s R L, B
GEBMNESEEIT IS ER T REE (EEER) MET: Rk
SEBANARIAT (GEEEFE) MEMATH, R YU I SIEE R RILT
T 2 R it
(1)) TRAFFEESFEE SIS KM R AR S TR 15 4E 0L L,
VAR 5 T R E
(12) WAL AN BCH AT BAC U AL SO ORAFBE 6 i B A A\ 440
(13) 4ZHE FIVERE IR T I 5 5 4 AN AZ 0
(L) #3414 2 B0 SCHLE 1) i 4 0 B A N SA B i
[F] 3T 5
(15) fk# (k). (EESEF) KHEAMARME, HEESHEFA AKX
R ARG EHN . SRR NMOIEH SRS R AR,
(16) $ZRIEEEIA (REAFD MRle B &S E A W TRIEE;
(17 SIMEEWFEH/N, S 5REESW PR S MG IR 5
fic;
(18) THIAFHI . MRV Bl VR B A I P i, B 435w [ M 2
ITHENN, @R A,
(19 BiER (FEeaF) SEEEeW - 5kn, BRI I, e
AR R FR AT M S Bk
(20) FH 2 B L G FE N\ Fi B RN (B 4 TR)) R AT B L XL 5%
SEMANFIER (FEEEF) GRIESM = HURE, ROYEES M FRA AR &
] 3 4 A B NGB £ 5
(21) PUATAERI IS M FFREA N R 2R

104




ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(22) VEBRERN L IR 2 € IR (R a i) 25 1R oA 3L 5%
L ESMERA AR B BRI A
SAEREA N R RS B A N AL, HE 6 B A N WG

ARARE IS M HHRA NHE S UOOFRTR . BRIEEERS G e SRS EF A
LIEAL, BEGAEREE NFA A — S G 0 AU A P55 1 B AL

TGO BRFA N RS AR B H HE L.

(—) GHHEH

1. BRikans A R 2 A e B & R A 205E 4, 4 IR
OB THIFRHZ 1, YA TSR AR

(1) &1k (REEEFED;

(2) FEHRIEEE A

(3) HEHIEEIE A

(4) BB G E 775

(5) iff - EEEEE N AR A B e RS

(6)

(7 ;

(8) b 3 R

(9) ARG MHHFA NKRSTET

(10) F:eE M NS GEE NERATT SO HFRE A RS

(11) FPhE AR AR S B AT 10%LL B (5 10%) &0 #3410
BRA N (DUESE B AR UCY B ES AT E, TED #iE—FDm
LR AT RS AR A N K2

(12) XFHE &A1 243 NBURIR S5 A 8K RS g o Ath 3 001

(13) JFHEM. (GEEE R s B I 2 3H0E i H AR Y H T 5 S0 B
A NREHIHEI

2. TEFHEMPUE M (GEEE ) 2958 13 Bl ) BxE 4 Aike A AR 20
SRR TR T, DUR S G00] H 3 655 BRI S48 AW IS 182,
AN ARG N K2

(1) VAL RS RIG i 5= 4 2 A IO

(2) FEFEVERURT (EEEm)) RIE R Vi Rl A TR AR S 5 (10 R I B %L IR

105

Mo =
= o =
i

= o om o
= =
>

K K
1 1
s W s
B dr B #

g’fA
=
m B
&>
=
o)
H

U

w



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

Bz ] % 3 Bl A 5 R 55 B R . AR N B O A B A e iy B I B L R
W RIT I SR HEAT

(3) PN ARSI R ARSI R 20 (B HD) BEAT BN

(4) Xt (GEEaF) SOk a0 B A A 2t Jo 5 5 AR i s 2 2
A e (R E R ZBHEABR S R AR AEE RN

(5) HEEHA HEIA. SCHUIFREA GRS, Bl BE, 5
Boo Wil AEZ S BIE SRS

(6) b 55 Bk 55

(7) FIEREEIA (BEEFD) MUEAT AT RO @A AR HAl

T
RS

(=) 2WHENLAETAX

1. BREAEMEE S (BEAF) HHEL e, EEmHRfrag ARKemiES
EI N,

2. BEEEHEARILIE HEA R HER, HESEEANASE.

3. HEEFE NG BEA SRR AR, B A AR
AR B AR Y QRSB Hig 10 H A voe &G E%E, H1
SRS IEE N BEeEHAREAER, MEAEAHABEkEZHii 60 HA
Bt EEEHEANIEANASE, ESIEE ANTANEREDITR, N4 HEST
ENETASE, FHFAHARHREZ B2 60 HAAFHFSMBESEIA, e
PR HECE

4, REHSME10%LL (5 10%) KRS0 ATREA A [Fl—F 0T 2k
BHEEHEFE AR, NYFESEHENRH BN REEHEANYH
W R I Z 2 10 H N YE 2 A4, FF- IS e i U S h Ak g
MNRERMESIEE N ESEIAJe A4Em, MAYAHAEBIkEZ Hik

60 H N HFF; HEEHARERNHLE, RELESMHD 10%LL E (F 10%) 1
B BFRA NN LEA TR, NGRS AR Bl &t

AR F R AT B 10 H A YoE =& A4, T e 3 m &
S IFEE NMURAESEIA: RIS Nvoe BA4ER, M2 E B EBkE
Z HitZ 60 HNA TS EREEEHA, EEFH AN YIS .

5. MRFILSF 10%LL I (% 10%) IS FREA Nk [Fl— HIE R HJ HF

106

fasen
B



|l:| ERASEEARAT

OYINGFUND MANAGEMENT CO.,LTD. ARG IR AR R A RS I R & T S i B

ESMAFAANKRE, MESEHAN. BEEE NBAEEN, s R
EA10% L E (5 10%) H2EE MR A NEREAT A5, JEE/D5E0T 30 H
WA EIEE &R, BEMERE MOIEAIT BEESBIRE AREmN, &
EHAN. EESEE AN YIS, MMFHSG. T

6. HEEMHRAA NS WU A LN TR B E TR i, 7 AR
FidH o

(=) BIFEEEMHRE N KW@ R R @AAN . @7

1. AFFEESMHIFEAE AR, BEANTLSUWHATFAT 30 H, KHa S8 E
Tt . B M A N Rl /N 28R DU N2

(1) 2 HFFHIIE], Hb i f 2 B3O8

(2) SUIEHWMETT, WERFME R R

(3) GRHEEESHFFRE NRSHESHHRE ARG EILH

(4) FREACEH N FER CEISEARTREA S0, QR R AR
A RCAPREE ) 3128 B [H) A Hb £ 5

(5) S5 WERR N4 SRR BT

(6) H g 23 10 D6 A0 HE 25 1) SO R 5B AT (¥ F 28

(7) AN E @A H A S 1

2« RHUEIRFF 27 AT RE IR, B2 BE S P 7E 23 WO AT
YA RS G AR AN K22 BT R B B Aod@ 17 30, BHE M A ENL O & H R R
J7 MR RN R W37 A2 A8 LE I 1) RS 7 2K

3. WIHEENNEEEIN, R FIAT H T R I A B8 M pi R ik
BT ST B BN NEESFRE N, R AT T a4 H 5
FRE b O R GE W T AT B RN N, R AT
THTE 0 28 4 A H N RN 2 408 N B4R e th SO0 R R S LT AT IR . S
PN BCRE SR N R A IRARZ S R P WA T S AT B 1), AN R P UL
e P

QU ES Z NG A P

B M AREA N R s M 275 2 8RS 207 ABUEERERL WAL
W RV AR RNETF, WA NH S HENE. EEEHEA, B
FEE NTUNEE S AR R NMT AR AEEF) .

107

5
5

>



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

1. Bt . mEEEARHEA AN s AR SR IR RATIUE W & IRAC
R, BT 5 &8 HAMBE LS N RIHRAUCER B 24 51 5L g0 Bt A
ARz, BEEHEANSEETTE ANIRRKEIER, APRERETT. Bt
RN A5G LUR 26 PR, T DAEAT S G iy B A N R & R -

(D SRHMFEBE A REMBINEIE. 2 a3 RIS
A A FEIE & B NGB BRSNS TIE AT Sk E L (e &R
M VGEAIE, IF HRFA S G0 BN B UL 5 2 &8 B 1 80 BORMNAT

(2) 2R}, LR FH HRFER G &0 HRA e B IR SR, A
A EE G A D> T AL SN I HES ST 2z — (G202,
A B B A B0 HAGR A RN 2 B> T AR G AE R e B0 H 2R & 2
W=z —, ARANATUER A S RSSO HERG AR HIFRE R 3 A~ H B
Jas 6 AW, mtl e I FIE T ARSI A AR B HENEE
A AR B8 fER B0 H AR A 2 0 BN AN D T AT 7L
mEFICHEE M =0 — (F=702Z2 ),

2. W= BT R IEEE 0B R S RS BER AR
RN AR U7 RAER b H BLAT S 2 AR N IR E B AR St . @0t &
A B NGB R AR Oy AT R

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(D ZWHAENE (REGF) Qe M B0BEAE, 1£ 2 D ITFEH NESE
NATHRIERE 2~ 5

(2) AENEREERAEEMESTTEN (WRESTENNEEN, W
NEESEHEN) PR E M SR RS AT R EAT . S HE N EITTE
N URREEFTEEANNAEN, WONIEEEBN) AR UENLOC A B N2 2
R RE 17 RSO B A R N R R e 8 N Bl 8 B\ i
ISR R IR, AR R 15

(3) ANERZ AR RE B AR B RRRE N, EnTrH
NFTHRAA B G BN TN S0 H e 8 a3 —nz — (202 —);
AR N B R R W BER BB AR R AR D DL 3 e AR AR
2 0 AN TAE R B0 H 2R e BB — >z —, HEEN W DR IR 2 5 (15
SRR E N KR HITRER) 3 AN H BUG S 6 N LN, w8l J5UE w3 I 5 4 4k

108



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B
EEMBFFEANRES. EHHENEEMHFAEARSNYERE =S —D L
(=02 —) REMHREFA NEE S RS LEER U NARER H ARk

=

(4) BR5E (3) Tirh B AR RE LIS 8REa NSO AR
HERRE WA, FE R FRA S AN TR, 2 M BRI WA
N KB ZRHE N R S B S UE X B R N AR LR B A B HRE R &
HERL, (BEEERD) MSUCERIME, 558 I0NMIL KA.

3. FEVHERURE E VLA SR VFRE LS, KL BCEMEN], AFEEITR AR
P, sl RS S H A AR 7 N Eas LRI 7 A S s 7 A G107 A
FRERHRA NKS, BT LRI 2 FE iy O 2 R P AT .

4, B ERAA N NAR R 2 ORI, 8807 20nT LR A T
Pz, Mg, REEGHA TR, Bk Dy 27 2 130 kA B

(H) WHAKEEF

1. BEENE SAREM

W N AR RIES R HEE AR E R, (AR 1 E .
PEL I (BEEAF). FMESEHA . FHRIESITEN. SHMLEEI. I
FVE S (EEEFD) BE K HAR F L K 2 W H NN TR AL G A
ANK TR A FH I3

FE OB RS A RN R B E SV RE , X5 A 5 RS S 2
TEFE SRR N K2 H I B A

FEMPHFA N KRS R BN &I E N A TR

2. WHEERF

(L) B2

G22I, ERHRS ER AN TFIE (L) KM 8 ife Al
AN, REHRSFRFNEEIRE, KWREIHTER, FHEBR S UL
Koz FRFENAFESEIAPHFE 2 ARE, ERSE I ARBRER ARG EFF
REMEOLT, BEESFRE NP S W AR R AR 3L
BTN HEE NIBURR AR GE TR R 2, W) el A R 2 R 5 4 AT AT
BN RABL 50% LA F (5 50%) 287 A — 44 S S ik NAE NiZ Ik
HEMBFEAE ARSI ERAN . ZREEI ARSI NEA 8 F e 0

109



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

WA NKS, AR RS AR 3 N R H R 30T .

SWBENRCYHIE W RAB LM Za MRS N G4
(BERALAFR) . SO IE SO S 3 BURERA LB IS A, A
% (SRR HFR) R R 7 s T

(2) JEIRTF£

EEWIF BT, ERmAENILAT 30 HATIRE, (ERTEA R R
IEHG 2 ALTAEHNEAENORIEE T AL NG A SR, EAEN
PN IAT Y

(7)) Rk
B Oy B NP RE R4 A 20U [R] S5 3 AL
B AREA N R A5 N — B R SRR T R

1. — il —BRIUE S IR 2 RS EREA NS REE A BT
B =2 —bh b (F =2z —) BT NER: BT 2 TRTHUE 20 U
T HASCE i = T DL AR R G A 2R T DA — i e i) O =d i

22 RERIRBC,  RERIRUN 2 2 K 23 (B G i AR N BB ke
PR =2 Z U (B =z ) @i el it o BRI AT R B 4
EEAELEN, HHIESEE T, FHESE AN ST A b (&
G ARG 5 ARG A I DU A e iGE I 7 N AL

BE MR N K2 REGE 4 7 TR R U

KHOE T AT R, BRAETETE S 78 7 A SOIE SR IE R, 75 R A2 +F
E o WO RN T RE AR BT 8 B4 SO IR A RO R i #5883, R AF
Ero B AN (1 2R e WAL A AR, 2R Ui WSO AN I8 BOM L7 & AN
TR, AHR TN B R I B S AR A AT AR I 2 S A B

B O ARURE A N R 23 1445 Tt 8 B3] — U 58 1A 9 41 11 % TRUIAL A 7 >4 73 o
W BRI

FE ERBUOW M RIS T, BRI LA 8 N R AT I3 4 3 ARG R i@ N
1

() it

1. T4

(D WK HEEERABSESTE NAE, EEMTRE AR ERFA

110



ERESLERFRAA e ‘ - i
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

R PE 2 TF IR 5 BATTE R 2 WO HE B BRURR A N RIS N gt 28 1 44 2 43
BEA ANEE RS RN — 4 W LRI SN KRS S0
BRANATHERRSBRAESEHASESTEAAE, HEAEEHA
RS R R, BSMHRA N KRS FEREAR SER VTG E
ALE R 2 WA SRR N 28 = 4 B S 0 AR MBI A . 2
SEHANSESEE AT RSW, A EHR0).

(2) WS AR TERE G B A AR IRJE S RITBEATIE RO R E R 21
AAITHEEE R

() UM R LW TR N B S AR AR A N BRI AR T 5 R s SR 5718
A DAFE B AT R 45 2R J5 S RG] i 43 SR A BRI AT BRI e I SR AN S AT EHT
ER, EFE R —UCOAR . ERNE ARG, KRR FRAR G 43 A0 ERNE A4
R

(4) T2 B A TELIE T LAAE, 56 4 3N Bk &40 NIEAS i K&
(), AT R0 o

2, @RI

TEIBWIF S AER T, RO RS BENBBU W 4 & AEH 44
BANRPRE CalmEERE NAE, WOVEGE ARG KIS 31T
T2, FFHATENON H Bl T AR BEE&E PN RS E NEIRE
SRR AT ST B, R AR A R

OO G~

BERARA N RSP, BEANR Y HilE 2 Hig 5 H ARk EER 2%
%,

HEMERA NKSHI AR B 2 HERAE

B MAREA AR U A AR HEKIR (5 B3k EE Irik) A XHe EM
EAN EAE . WK ST Rk, 7R 5 S B A N RS TR,
DI AEF A AUEH . AUE RS S — R A R .

R B RN HE SR AR S 8 AR AT AR 2 A B A A K
SR AR S AR N K2 O SRS S AR N REEHA
REFLENHELRT.

(L) SEHE LSBT e S AR R RS R R 4 e

111



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

A AN LB ST AR AL, DDA 5% 5 <5 B e 3R SR EE A5 48 32 AR R A
AN SR BRE A N 3 A BARER 1 B B Bl R R S S5 L], (B ARG
BB WA N K2 H Ao BRI S AARIK P i, AAE AR ke A A
R BAER B 3 03 B R BT 1255 L) -

1. B M A AMTER AL, AR $RABUIT T B & TH AR AR G
S AT 10% A E (5 10%);

2. GBS FH ARG EI0 DR EES M A D T A4
HARREE S M A =2 — (2 —);

3. T2 B B SR s I A A A AR 3 e s L ) 3 <A A0
A NIFRA MRS EA/NTER G BIL HHERE NS —hz— &

.,

4, %S H5EGHEFA NRSBEE NSO BFRG NI S0 T
FERGE B0 AR S M) — 2 —, BENERA G WESHHRG AR
FAITIS TR 3 A H LUG < 6 /1 H LA it 5E o USRI 8 A AR I 2R e AR A ALK
RN ERR =2 — U b (=02 —) HRESEMENFEA NS B
NS HRGRREH N RSB

5. 7T o H H R R 23 25 6 0 R A AR TR R TR AL ) — 3 22— DA
E &) k2 AR BRRE ME X IE S BRA ANREH
EXSPN

6. —MIRWAA SN K S W AR A N AR A B R OB — 0 2
—VL b (Fhz—) i

7 RERULN 2 22 250K 23 W5 et B N BCHAREE A B4 3R DAL =73
2B (=) .

SR ) SE e ST IW) o B AR A N K £ B SR 00 e 32 AR 7 A 4R 0k
(1, iAol BRI L AT 2 I e i A N EAT SR o, TRl — ATk
N IR R — S A i 4 i AL AT PS5 IR TRA o R TR S MR - 1), ]
AR AR BT R RAL

MEEHL ) S S I], 50T Br i BRE A N K 23 BUAH SR 7 AR5 R IR 20 78
PNUE, AT FUE [ 3E F A 23 IR A DGR E

() K RTEEHIFRAAKRSHITED . AR WHERF. £

112

B
=4

b3
e
at



ERESLERFRAA e ‘ . I
BAOYINGFUND MANAGEMENT CO.,LTD. TR0 R VE S AL R I R R o S S U B

PEFAFERE, N BT AR A B E W A2y, AR R A A el
NS SO SR RN PO B R Y, BB S R EIE A 20F
AT AT IE, W EE A NRAT BN E, W AR e HEa AR

=, BEAFMAE ., &IE SN RS A

(—) (EE&AF) MAE

1. AR B & [ SR EE N E B R 40 58 LA S I TR N K5k
WOBIE ST, B RS AR N R e lGE I . % T2k M A
& EFZ)E AR EEMHREA N RS UCE FI, RS AN ETT
BNFREEEFAL, HRPEIERS&Z.

2. KT (BEEEF) BHEESMERA ARSI EERE T #4r, 8
PUAEBUE KR (5 BRI FR M) A e A A A5
(2D (EE&EF) M bEH
A TIHNERZ 1, GBITHERG, (EEEFE) Rk,
1. G a N R thE % ki)
2. HEEHA. HEILEAPTLRIE, 6 MHNBRAIREEEA, Pk
EPNZC AR
3. (FEE&AF) 25 rHARE T
4, AHIVERHERURTH EIE I 2 e 1 AR .
(=) E&U™HiEH

W rESEANE: BN (EeaFE) ZEFEhz HiEE 30 M TEEN
FRSLIE /N, A R H NS 2L 45 0 73 B /N R AE v IR M 2 1 M B T AT
FEEHE

i

T‘

Ertan

i

G PEEANHA R HES =G F N R RS RN BT
Ao T7E CR N RILAERESRE) HUE M2 vhIm . BRI DL o [EHIE e 2> 4
SN AL 4 U 7= i /N ZH P LA R 2 A N B
3. HEMrERANHIRTT: HEE M E RN TS M R
s ARBURIM T BE 4 M P3SN AT DUV AT D B R FE B o
4. L Mr=iEHRET:
(D (FEEEF) LB HRIE, RESU SN — S S,

113



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. FRALAG G 30 [ R VR & BNE R R & i = U

(2) X HE 4 = RGBT A5 55 04T 1 BRANAA I «
(3) o B4 WA 7= HEAT Al AE AN AR I
(4) e HMR S
(5) WA 2T 45 P il Sk i BEAT AN el U, B ERIM =R 55 P il S
o H R WA
(6) KEF MM EIE 2 &RIFAE
(7) bR TR = HEAT 43 L o
S FHEFERAR S 6 N H, (AR AEE S FreiE 27 1R s 32 20 R i
ANBE S AR, i A BRAE IR o
(MU JE5E %A
T B2 A A 4 W 73 SN AE AT B i B R R R AR TR A B 2R
FH, TS 9 P R G 7= 1 SR/ IR 2 R TR R I 7= v S A
(LD FEE I =5 SR AR U 7= ¥ 79 i
KIEEES I P IEF M W7 5, W BL G715 5505 10 4 B T 4% B3 7 4T B Ak 4
Wr=iEH R RN RBGFOIE RIS G55 )G, RS MR A N A RS
A0 LA AT 43
(N) &M r=EERA S
IERIS A A R ERFHN A M- ERIRE LS (RN
RS EUESRVEY e i 2 v M 45 B o oF 9 B T 93 45 B L e P 5 4R
ENIE M 2 R Ao BEG W PIE R A S T 58 Wi FAR S o B 2 %
ZJ5 5 AN TAEH AN RS U = IE B ANHEAT A%
(B> FEE =1 KM B SRR R AR
B I FER N B A S R AR NRAT 15 FE L B, IEENER AR
5T AR E o
OO EE&EHF
ANHE G 5 HAIE G 1 G R B2 4% R R 2 P AT
DU il fig s 10
B MENAR, B (EE&EFRD) M ENssS (EEER)Y ARr—U14%
W, R AR BE RO, AT — 07 B BUK S R AR YN B e (I
IR A2, ARYEIZ 2 G BN AR BT (o, it mO R, i

114



ERESLERFRAA s ‘ - e
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

BHIRA RIS 9 FANRALR T BRI A H RE, Mk
HIMCUR 7 7

FUUR AR, B BRI ST AN RAR S & H IR ST, 4ksise, &)
. RETHUBAT IS S RRUE I LS5, AEd LG 0 B N IS5 as

(BeEE) ZhEZEE CIAREEEGRZ BN, ELANEREEE. W5
AT ELX RN S X ) i,

i BB R A7 O A4 o A B 4 A R 1) O =X

(FEEEEY) ATEd B, PP H LS EHA . HEmE AN HEHEIM
(I8 3 BT R E NV 37 B £

115



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

Bo+—#a ESFREHUNATHE

L FEEHBCSTA

() HEEHTA CBATHRE A

SR TSI IR A

PR VRN TR FE X 76 0 5 ek X R P A 6008 B ZRHIIE [ 4V KB 15

It PRYITTAR H X AR — % 115 S #AT KE 10 2
MR mid: 518048
FEREN: R
FR LI E]: 2001 4E 5 A 18 H
eI FEIFAR R B ERE LS
HHER SIS Pl S T (2001) 95
AL HRFUEAF]
FEMFA: 10000 /5t AR
AR FRE s
ZEEE : AP H RS, ReME. e g BT S E
TIF M 2t F Al 55
() FEEFEN GBATHRE I8 O
SRR FHERAT B A R A (A FR: FHRARAT)
EAT: TR KIE 7088 5 HH RARAT KE
Ipoa ks RIITT IR R KIE 7088 547 AT K E
MR A% : 518040
FEREN: A
RRASZET(E]: 1987 44 A 8 H
FEFE S MHEC S IEREEET (2002) 83 5
HA R WA IR A
AW BEA: AR 252.20 1270
R FRERE

116



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

= BEESIE AN ESEH AR B A

(—) BEEFEE NRIEA EAEM AR E DL (&SR WLAE, Wi
WRVaHE . BRG] ERS . RS EFFATIRE . (EE&ER) P E
B SR PO PARE R, B8 TN N 3550 BUE W 1) B G NS 4% B8 i
T, DA R SRR AN S SR U 15 4 B B B R G TS ik B b 1 24 8
AT B

LARF G T IO .

ARES R B 3 By Ao RIFmsh Ve i it T, a6 E NARKE K AT Bl
ffids CEEREG. SRt ATFRATIIRG G RATEHE . BUF KRG
T BT . AR RIS R SR BAIIER S AR
% (N BEEHAHGD G BE B IR FAR. AR &
Foptn 22 b [EE W AR BT SR . AR . A S FERETTINA S
I EE AL Ao VB AR Y B P P R B A S B T R S (LR fRTR <
BSEAR IS iR ARAT AR CRASE AR MUk, BAIfEass).
FNpAF B, By TR, B=CRAES . et B AU T DL R A ek
H EIE IS 2 VPSR S R BT I H A T B, (H20RF A [ IE B 2 A DS E

QARG F AR MM I BT L . ST PR

ARG PR AL A LA ARIE GRS CHAAFEIEIE) #8088 5 B4 07 (1 L3
N 0%-45%, HHh ot E A R I S IR 150 0% LU A9 AN I S 58 7 1) 50% . AN 4%
BHFEDNEAE R, A B LW I B S =1 20%. BN 5 H H&AEHIBR I
B TT & 2N E G IR 5 A TR MM S IRIEE 5, IRFFELE G B 0 4E —4F
DL I BUR 5 M T2 & W P 1B 1) 5%, o, MEeANaiEsEs 4. 7
TRUES: . ISR I 45

WA A B B AL DU 70V 2 4 150 5% FL A ot o on #82 % LU 3] 22 SRk A A T
1, FEeEEAEBETE SIS, TRUSH AN

B IR T G N AE LA T PR

(1) AREGME CEAAERIE) B3R GG HIHHIy 0%-45%, FHrAx)
P T o 1) B S P43 LA o R 5 57 1) 50%5

(2) B S 5K ERAITHN, RESITRIRESTA T AR &1 85
F=, AN 4 T PR R I 5 S A AN PR AT R S A R AR VO AT IR 1

117

=



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(3) TG H HAAEFIBRI R I B & 20 R H T 57 & 20 T2 80N 28 5 (R AIE
GJE, PRRFILAEEE B 0 AE — DL I BUR BT AMIC T 2R 4 587 19HE 1 5%, I
i, ERERESEE &S FHAES . NICR S ;

(4) RESFAE—F AR RATINES, HiiE GFREFE —KA A RATH
A BRTH B, WA A BS H AT ITED AN 548 5= 1 1 10%:;

(5) ARIEGEHNERWEHIEGRA —FAR RTINS, A%
(1) 10%;

(6) ARFESEINE I AT BB SRE — K LA " RAT 1l iid i
T, AL BT A F A UE AR 15%; AR NE RN SRS s
R — X B AR RAT AT OE B R, AR % BT A R R R 30%:

(7) ARIEEHTT [ — FIAR G N &R0 P SRR I ], A58 A
B EHE ) 10%;

(8) AL FFA M ARG = SCRFIES S, FOTT(E AN I e 4 BF P15 E 1) 20%:

(9 RIEEFAME— GER—EHEND B CRHEFFRI LG, A
B SCRAIE SRR 10%:

(10D ARHE 4 A PR N BE (0 A0 3 4 08 T IR — JRUUA B A N 1 & 28 58 7 SCHRFIE
I, AR R SCRRIE SR G T 10%:

(11 ARFE R T TE YO0 ESCA BBB LA I (F BBB) 1% S FFiFS7
G FEA U SRR N, RS S N AR AT, NAEDE
Faw s kA2 Hike 3 AN H T LAA L

(12) ARFe 4 F AT TR AN SZ BR G (K A & v NS R 4 B8 7 1 1Y
15%. FEZETiAsl i AR GHTE, B MBAR ) E5 &8 BN\ 2 S M
SR G AT BT AT RLE L BRI, A BT R BT T 5 R
P I

(13D A KL Gk N A B AR AT R R M 717 3 HEAT 5 93 [ ) [ % < R AN i 4
PP EHE R 40%; ARG 7E A ARAT A R T3 o 1 s R oK IRy 1 4F
5355 [ g 2 0 A1 3

(14) ABE4G (WAL G U8 B AT I 6 45 W8 P15 1Y 140%;

(15) A$EZ 5RARMTTHRTN, ROEE T 51 R

D RESEAMZ S HHE, FEMEANRIRREL0E, MIid e

118

’



%%c%% EE%EEE? cguﬁg. FERAIG R EIRIE A BF R S SR S
BPEFE ) 10%;

2) RESIEATMZ S HHE, FE LRI A LR E G 1A 20 E
S5HEMERTEA, AT EET=3Em 95%;: Hd, HMiFHmEE.
i ORI E A —E DN EUR6FR) %7 RIESR . SR EERE M O
ERARAEED 5

3) AEESEMAMZ S HHZ%, FRARZ RN & 2ANE
A IS S T E Y 20%;

4) AEEEAMZHHNZ S (AEFEFE) KRR IR E 20 S 81
TR - —722 5 H B 0 = 4 E 1) 20%:

5) RESHHFFA MR ENEMEN, LHBRBARELNE, &1t GLET
B PR B A R G SR O LU DR

(16) AL 5EGHHRE TN, Rosye DU

D AEESEMML S HAZ%, FAENENEGARELNE, A REe
BEP B ) 15%:

2) REEGEATMZ G H AL, FRA N B TR & 2RE 6 5 & LM E
H5EMIESFTEZ AN, A ST AR 95%: Hrb, AU iEswaiE.
5igE (NG R R AE—FE LA MBUR G B KRS . ENRE SR O~
E AR 5

3) RIESIEATATZ 5 HH Y, FA L E R A LM E A I 3 4 R
A i S {E 1) 30%;

4) REESFRA NS CREBIMIHE—FELLN BRI TiEREN,
S EFHEAANE, &1t GLEWED NG G RO T 7% 5 il
iIESPSAWE

5 AR S HNZL S (ANFEFE) BIEGUHER & 200 8 &AM
b5 Gy B R B R ) 30%:

(L7 ARHE 4 5 RN SRS B 7= B Hh [EIIE M 2 DA 5 1 Ho A 3= 4 Dy 58 5 %
T FEE 390 [T 52 5 B, ] 4 2 o 44 ) 8 S SR 7 24 55 4 [ 4 1 45 S TR AR
3

(18) AL TR EDIAE R, HATE LLBIATR L H 4 527 1 20%:

(19) KL G H B AFHE AR (1 Ho o] PR A B SE Py BTl 22 5 (0 R B4R A T

119

i

2

(SEEbuE =

=H
A{

N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

(20D AN B FEIIE M 2 00 10 A 15 5% LB BR 1

bR EREE (3). (11D, (12). (A7) sk, PEZRMHEHIAEs). iEFKAT A
G HEERUBAR 5 5 5L B BN A0 DR 3R B B e 1 B LU AN B R R
TELBIR, R H AN GE 10 D25 H AT IR EE, HH [EHIE N 2 HE 1%
THIRERSL . BEEM AR, MIHHE .
BB NN Y HES S F AN BRSNS H NS R E IR &
HEEFMARLE. £ LRBAEAN, REGRHRTIE . B0 AR 55 5
EEFPLE. BEEIEEANEERHRE NS SE | Eea R4 HilIT

F &

0

ol

Ao
A B A T THOE B R EIRPR A, WG A, ReEH AR
TG AL IR, WASE GBS 52 A 5 R ) 32 A2 5 ) (1 R E AT

3ALEE W A T LU T 558 Bl i 50

(1) 7B RS

(2) i SE Al N DR P A O

(3) MFHAFHTLIR SRR ;

(4) SEIHABIE S AL (H2 0 EIER 2 5 H FUE RIERS

(5) mHIEEHA. REHE AN

(6) MFENHAZ T IRMPUETFAZ H ks S AR IE 24 (IESF 52 5 1 50

(7) VAR ATBUERUNT FE R I 2 e 251 E R FAb IS 3 .

S NS HIBE G L G PN L FE IS N A IBRAR « Sk bris
N B HAT E ORI 35 9 AR I 24 R RAT WIE 7 B 7R B A R B IR S, B
M H A RIS 5 1), NLAF A 2 P BT F A A B S, A 2k 1 0
FrA NAIZR A SE IR, B ya A a8, B S Ak 4 N B E LA AT PP A LA, 20
WA S B IAT . MR 5 LATFE SRR EIE AWFRR, JFgiEak
TP LA R . AR S MR E B NER LI, HFad=r2 "L
s EHEE . B E B NERT N B DRELEN R 5 F AT H &

A ATBUE I B T O BAS T R AR b Ve, s T AR, )
HGEHNABTE LT )G, AN GBI A 32 A 5 IR ) 8248 5 5 )
FEHAT o
4. 00 FAE A S BUR SRR Bk 4 & [F 2058 B 25 IR AT U AR 5 b

120



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

IR EAT AR, AT g I AH N R B AR AT RN BE LB R I M, A2k
SR AR E W (GEeik) SHAMA SVEAI S & O 1 fR
1, JEATE SRR, A BIRIR

() FeEFE MR A RIEEEM I HE & (k&G F) K205E, Wik
HNEFAF AT AT E o B BBHRAT e IR, e BN AR SR VA
EMIRLE e (R WAE, HERNG RN aARIRITNA R, TR
PR AL R eI E N, EITE NN DI B e IR B RATAF R A o 0 T 2 54
G RIEATIE . X TAFEIE NIRRT, EEFTE AT UIELE T,
PR ERSIE S 4= SLIPNG

AIE BB HRAT AT & R HE -

AT R0 T [ IR EAT AR LU ], A5 2k & 557 1B 30%,
(BB T AR, AR P BURT S A SR ERAT A7 3K AN 52 IR LBl R Al s $50%%
THAEETE NG IE R PARAT RARAT 75K R AF L 5 B 1
H & T A 20%, BB T ARAEEEIE NS KIE - FDLARAT RRAT 47
s ML AR L B G B E 1 LB S TSI 5%

A FRAFE N B BT BRSO 1) 8 A R I BT O, Sk N B AT
WS, A N R B A BRI R E

2. PN ST AR S G AR RAT R VPG ST IT, S AT A AR Ak 55
TikEs PAAZHATST. PR AN I S RE AL 1 L, DISER VAT R . ZE S0
NSO A S HRAT E WA AL S I SiE, #aE. SR K5t
B BBHE S AFSUESE PSS AT R, VISEBEATILE AT,

(1) B8 PN TTFRNE FRSE o 5 P XU 2 B8 A7 O RAT 45 A5 4
FEAARAT (ST RE 155 80 B B A RAT SR B0 T (0 MRS o DR A R RAT A ik
JRAE I PR, Ik R ST E.

(2) HEHNATTERRAE R, FFREBEIZEHIA Mg R Rk . it
B R 3 AL 3 A < BN BESR AP A SCHC. A 20 S i S HR s B 1 SN A
ARAT AR BE S SEAT RS« B B A BEARAT A7 R A BE T A2 i < 113 &5 S30AL 55 1 X
Bor s PR 4 A B2 i SCHCEHR 73 S AT STHIMT 7 S AR JE 40 SR S i i 4 S50 B 1) 88 i
215 T R A o

(3) B NN 3 A A0S DRI 42 1 1 B8 s st o B PRI B BN 03 55

121



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

TN REEEE WM R BIPR N, R s B RIE i S BBk

(4) e B PN SIS IE NETT R GAFFL 55 I, ™A% I8 55 (Fk %)
CGafFIpk) A REMEM, UAEFGRKEH, FREH, F4iH%
25 TALRE -

(=) BRSBTS I S E B S iE L 55 ey,
M HAZRE S B SEAT . SR ATSCHL

1R GHRAT A I 21T

(1) FEEE AN 5 E T HAEFRIT ST BEHIRMT AT (FEEA7K
A5 BAR SRR CBUR AR CEA SRR B0 (il ). Catk a1k
PR AN AR ) R S VE A 2 & 30E N 5B AL R E .

(2) FeFE MRIEAHIREIN CEAREEDD A ) MAE
BATE M, BB ERAT B SR

(3) BB ANA (FFAPMLAS) H RAAF IR SE 5 B Al A 2 3 R IE
I, WRAF bk B AR R HAE,  BLRAFARIE SE -1 s A A RUEIEAE
W AR R BR G, A7 ICR BN S LA IMEE

(4) HAFRERAT 8 € IAF TR R I 70 ST CRATR TR AR A7 SEHLA ™) Ay
BB A A R S A B A AT AT IR R, FE 0 AT A7 SEHLA
() BT R AR BORE R, AF3R 7 SO S BT N TR &

(5) FEeEHANA (UML) FRE, HeAA R BER v s AT i 5
SN AR R E SR EITE IR, JHE (Rl ) SR A ARAIK S,
REINFREM 1, AR T A& — V) 5T1E.

(6) HgBHANA (FEaIAE) HRUE, AN, AR S HRATIRK™
T BN R AR AR, B BN S I A T @ A7 kAT, A5 I R NN 2 3 e A N
TR ENSE o A7 3R SCHUR R K I AR S S A S PN 308 A RESC
oAt AT R LR FEIF P P AN, 30 IV AT 4
FEENRRE IR RN, NI T 7 2 28045 T3 A6 7

(7) FeEBANAE RS e, D IR0 A A A E
SRR B DME AT 5 AT, S TS A5,

2. FE G BB RAT AT KN K TR0 5 4

(1) FEEHETHATARN, BE&E AR YIRIERESEE N SHERRITE

122



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

W CEARGIERBO () 55, IR e AEAFARAT BAT Bl AL
IIATHRE 17 SCHU TP SLARAT IR 7

(2) TG T HRATA N (TR BN 2 308 NORE AR H] .

BAFFEUEAL I K H A% A 2] At

(1) AFFUESE A ] L 3

AR i R BEAF TR A7 ARAT i AT B0 HR B AT 168 € 1 7 SOV L - B 2
NRAE (AER A RUE, A2 ERAT 70 SOV N 3 0T B A7 GIE S 1
A BAEFIEUE CRARFFSEUEY), A7 Uk G A7 3 i A BRI
MR, HN N AREAF A RE T R ME— A7 k. e BIIKREH, BAFImT o
SCHLR AR E = th EE A B — A B IE Z BN IF 5 2 G0 N il i A
Ja, R RCFEUE R ARl PRI A R B B TS B R EIEE AREICAR N 7K
AT 7 S A IR E AF R EIE R, AR BRAT 0 S F 0 i B E AR
AR R ENEIF 5 2 308 N iRz

(2) A7 SEUER I8 KA

FASRIEAE T A A I R, iR e B BN AR BRAT R N AN S, e
BN SBRAF AR ERAT RPN IR, FF4% 0L b (1 myJ7 b el b 1524
EFEN, FAAREIEE SRR

(3) Ik H X

A TAEH, e BN 5 2 G E NZ S IRAT APk BB R A

o

B HNRAE AR e, o P 3 A H i e, 17
AT TEZARSG 5 A LTAEH A AR AR e A G x ik s, B HR
AT A B 1 5 K BRI BRI s ) B AT FR AR AR AT 2 A

FERCEAT NC & 25 S48 AR AR SRR BWIE , FEAEWNIE R BN S A2 ERAT A
AR BIESIEE NREKRR AN

(4> B AT

B4 HE NSRRI RN L ST N PR A7 K SR SR 2 45 A7 SRAT 4 3
BRI Th £ . AR BRAT RICEIE IR AR, RS EEHEE A BiE i
] o A7 KB AT 8 BN 5 A BT # A BRI 9 T 2 B SRR
BHH.

123



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

B EAUE NEAF R BN H AR CBAF A 2 B 3 B BRI, SR
NS 17 RAT B IA A7 B IR I 8] S F B AMY SR R BN DR v 45 R
MEEILEN, EEIE N FAR SN HiB M S E A .

S EHANA AEFR ) FRE, A3 EIEE il S RE BRI, A7k
WAT ML RE AR eI E N, REE NEFRFFEIER EF Eing 2 & JF A
MRUESC G, SAAFERATIE 2T B8 BTN G, AFCRAT NAE 2 H R
A BRI ERENRE RS R B H R ETEH, AFERAT I
JE A B G B TAE A SO, A7 aRARAT 75 12 B D 3L 240 R R 3R S B 28 30 R 5
AHEIIRE .

4 A SCH

DR SRAEAE AR A 5 PR T35 g A A 20 sk 14 i R B H it sl P B 1 o 22
SR, e B BN AT DASR A SCH A AR 20 B 4

SRR SRR HARF I IS G B BAARIT T 1) (il 45D $dT.

5.3k S BB ARAT A7 K ) B

B EAUE N RO 8 BN BEAT A7 3R BB N AT 38 S AT FIE R B RE &
(AR MAERITHN, BN BEEREREEE AL 10 M TN
AIE. FeE AN RIS NE S FIORBEAE 10 N TAEH A A ER, %
SFE ARG P IR 2. EeE NRDEEE NG EREMAT N, Bz
B T B 2, R JE St g BENAE 10 D LAE H WA IEBE A4 5, 5 A
Mg B P NAEAPATIE IE S W - BRI, AHOCHUR Ak /8 BN RIH, JE &1
B NAEARAEAT 51T

(U0 G FEE MRYEA FIEAE M RUE K (GEEEFD) WLE, WikeE
HAZ H5HRATHGUTR 1787 B . S8 BN NAE S e BB /E 2 il A 2 4T
B NARERF SRR SAT LR HER) . R H BB . AR i FH B AR AT [F) foi 77
I 5% T2 BRI L E R M FIrE AR 5 4557 IeBBENA THE
il DR S IR BB i (R 5E S 0 244 B ROR S R BB N, 15 U o I 3 R ) 453 2 L
S B NRAH . JE e PN AR AL B AZ 5 0 T 44 B VE AR ARAT TR 5357 T 2
LGN T B NN RS E ARSI FI I RAT AR i a2
DX T2 BIATAL Gy o AEFE ARSI L e T LR 5y 0 T4 5L, (BN
He R B g R 2 DR AT — A AR H Al s S8 N B4 B E n & 5 A0

124



ERESLERFRAA s ‘ N S
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

BRIAE 5% Tt AT (H M RSS2 5y, AR IR S AT 2555, (AR AR A
WA Ty o Undk 8 BENARTE 11737 5 ZE I I R BRARAT [R] 5197 58 oy o 44 B e 45 B
T, BRI E AR B R, FFESZHNFREZSH 3 MEHHNYE
HEFLE N
BB BN A DTN AT 5 X F 1Y BAG FE ], $2ARAT [R5 T (158 2 IR AT 52

Gy FERTURIRINAZ G0 P A BAT & R MiE BRI 9y ik . 5 RIBZI02E 5y %
FAESE 8 BN E (R I 18] YR R SRS 20 5T R AR IR SRR, e
BN AT AR AR R RS 4T T LUK, K5 B RAS S 0 TiB 4% . Skt AU
MRAEARAT 8] 15257 117 30 S 6t 5 (R R AT 16 DL iEAT MBS o I 308 N F R KRB
SEHNBAERELLE N X THATL SN, 8 AN L R S
BN, FEEEE NA K b A T R AT

(1) AREEHRGHRIBZRIES, RIEST CRTRERFARQIFRATIRE S
i 32 FRAUETR A < I 3B AN ) S5 R E

1.3t 52 BRUESR A4 Hy (T A FIESR A AT B2 JVE IR AT AT B 52
DI RATIEEE T BC S B 00 S AE R AT I B — € IR BUE R W 22 b T, AN
5 R A RV B B A SR R I W A R AR IE SR . ERAT R ETTIESR . [ AE
5y R A I S AT 52 FRAE S o

AHE 4 m] DA BE 28 R M i HE AR AT R AT IE SR, HLBR T d p e Bl
HEARSUE A A R E GBI A IR ST 2 7] BURAT 8] 17 3775 S A 47
BRA R A STECHAEE [, IR AEUESRAZ 5 B sl 4 [ ARAT 18] 65155 17 37 58 5 IAIES?

AREE AR BIRZ P EHIE M 2 HE R AR AT AT IESR

AT AL EAT BUE S B E SIS IR IR S -
B BN ML G BRI BLRLE S FRE TR AT, P e i0E ARt dt a8
BNGEH A UHE R A SC Ik SRR 32 R UESF IO BCR R SRR . XU 42 fill #1) E
HERRAERIT AT, B8 EE MR ML &8 A HEH SMHER Rz It
RS AL BTG o b TR R A 4 AN BR - e 5 B Ui 3 52 PRAIE I3 R 5% B2 40 A4
% LA 17 10 o

BB N DT IR AT R B4R 2 Z AT A TAE FR R SR A 2
HEFEEN, RIEEETE NG LW RIBET 9 1. S8 ANARS] ik
BRHE PN TAEH N, BAAS s AR X7 A AT 7 S A S _ER B3R

125

N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. E R AEME G R S RN R R S AU

B B NG AR T g 50 UL A2 PR AIE 73 AR 1) 1 RS B 5T » 8 DXt A 5 UG R
WORRR AT R It 5 B I I ) A A 2080 R 2k i AR O s 1 ) R DR B <
AU [ei T 47 2 R 2 A 50y A D AT T - 0 < T < o O DRI M, i < TN
TRUE SR L B e 0 DR 2E G SR A5, PRI IRk . WA S G I Bl
S PRIETR SRR PE N, I8 AAKIBAEM 5TE,

3k G IE 2 RUETF AT, 8 BN ) 2k S FEE NIRRT SR A 22
RARBEAEE, OREARTRATIUES: LN EUE R S ESC: . kAT
IEFRECRE . RATOMS . BUEH], REAUAWINEE. ks SRR BRI A
Wk BRI Al SE . B e B AN ORIE EIRE R MRS, 2%, JFNEDST
PPAT T 1R L B TAE FoR BB R PR 2EERE N, REREEIEE A
A A [P TR) BEAT B %

H 2 B BRSNS T IR B R ZE 5 I, B8 N ik
PN 2 TSGR R AR 1, B 98 N TRHE I E,

A EAEE NKIIEAE M. (e R GEEHIL) B a8 B
T2 RUETF AT N, WMRBREEBE NG T (EeaR). GEEBID UK
FABA RIEENE A e, M@ R ST A, JFRRPEIER S,
I R A B Bt OR3P B e B AN R 2o G 08 N BOR 3668 NI
B LS R (e RD) . FEE L MREHRS A FHAT, FFrRlEREE
FEANLE, ZEEHEAATHULERORRREERESFRABAPUTH, EEIt
BN NE [ IR M 2 A 7

5.3k /8 BN NAE R SRR AR AT RAT IR /A3 5 B AR T B IE 2 R
SE A PR TG AR DI RATBER A RR . B SRR WK e, DA S oA
AU T AEL o 2 B E R L BiE IS5

(N FE g8 BN 20 $58 o HER I S5 AT 7E NPl A U SR A A %
Ak S5 B RSE, A B DT AR AT TR R IR R 55, IR EE
AR B U AR S E o

(B BEFHE MRIEA RIEEEMRE & (k&G R M2E, ket
PHFET R BRI MAUHE TR SISO E . Feiiam i
FRAG B3R . e TAHENIOR T B3 e SUR DI S AT I B A% &

OO FEE NI 8 B ERF IR B3 152 Bk brfi i ia i

126



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

AL (Re R MATLE P IME, N BLAEE . e A5 i S =5
77 2 AL e N BRI T o < 3N AR AR & R P B 2 <R 8 NI B
A% A . H 5 B NSO 308 0 Jm N2 S IR AZ 0 I I 2 e ¥ B8 N ol i 45 1
R, BN DA A eI E AR B, U e IEE NI EE S
TR BAIE, Ul WL R e A ISR . £ B RE BRI, 238 AR
BRI 0TI A F AT R A, B S BN E . B B AR I S0 i A
B IUR BEAE PRI 2 IE R, 08 ANk A ERIE R 2

O BB HNA S MBI SFEE MRIGEAEM . (Fea D
AARFEE T F b AT IZE . BREART: WEEHE N R,
B TN LAE RS I (8] P92 2Rl Bk 3008 N A Bt SCHEAT R B2 E 5
X R BAEE NAZIIEEEI . A R A B U UL 2R 75 1) o [ IE e 25 4k ak
S BRI I, Sk BN N IC 5 4 (AR SC B BORLAN 1 B 55

() EHRESIEE NI &8 BENKIE A SR 7 A 1R 25 IR
ITBUEIA AN R E, B Ik & A FZER, 27 RIS 2 &8 A
JeiF Al ik, s R O B G BRE, SRR A SN R AT HE 0
%Ja, FLRTt.

() BEIENRIESEHANG E ST, NS o ERE R
o, TR I A < BN BRI A I

(H ) G 8 B HLAFAE BB A U [ HAB I, AR B3 KPR
R IE G A AR R, S8 B2 5EEE N8, &l
VTS PRI, AT DR R AL A 3 & & R 20 € i -IINARLE], B
AR A NK o

AR St 1], AN B R BE LA e R st skms . AR kgitt
B L RS RS MRS 20 OE T AR

AR B St 2 A SEERE Y« J8 A CRLAR(EAN BR300 5 6 6 (8] ) 52
Wi A B BB BB HE g B AR B AR BN S AT SR R
B a7 RS M) ) S T L < 4 [ AN 5 0 B O

I EFUE MK B QR RLE BLA I & & R SR U 5 I 25, X
DAL S R g 587 A A B0 e 55 U T AT B

=, BB ANESEE AL S E

127

il



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(—) EEEHEANESIEENBTHEP GBS ZE, REFIAUH
BN LERERLSM P TR UMK K iR
WP SERCBE TR K« A% B BT B 2 5 B g (B R A5 SR e A L
MR B B NAR 2 BB S0 U, MRS B A B R e B R AT N

(7D BB NKRIUESIEE NE A G0 . RIS 7 54T 73
MR F . RPAT BTGB IR AT 2 B E B BRIk R & . MR R SR vi(E B 5%

B (Rl REa R, FTE A EAAT RIER, NI BLAS 7 s ki
S FUE NI IE . G300 AR5 T ki s A R — AR H Al A2 40
LA e R e E E R Bl e, SRR A A 2 IEJARR, IR ORAEAE R e
PRSI Sk A2 BB IIRR N, e A BUBE IR o Il R S It AT B A
B e e rtE Atk

(=) BGFEE NA TR A AT 5L 6 PR IBIE A, & & FAM
AEE D VOGS PITZE, BREART: WREReEE N HKH R,
He AU E N NAERUE IR (8] B 2R CE, Bttt 8 PN A Bt SCHEAT R B2 E 5
e FUE NN ARAC & 52 AR OQ BORE DL OL R 8 B AL 08 W 7 ) Se B A
KAk

(U0 Fe 8 PRI 08 NA E ST, A i [EHE R 2
(7 I e R A < FE A AN PRIIZNAE, R 2 IR 45 Rk 75 o IR 2

PO el R
() Feg W ORE 1 Js
LRGP BT TR PN L JE BT AN A 07
2 E NN L e REREM ™.
3. FUE NALHIE T B2k & W 7 3 BT plr f AR SR IK S
FEEILE NS PR A R G 70 ) e B, OIS, o Rt &0
PSS AT

5L EFUE MRYE R & EHA MRS, IS S RIMA L) ERE R
Wr=. ReadkaEHARIESTES, AMIETIEH. 7 e 22 < AR AT 557
ANJE TR FEE N SERRAT RAZ ST BB K SIE TR SR 2 10 DR IR Y
BOR. KR, BEEIE AR R AL R THE.

6.4 T RN G BB AR MR B, B B e B B A ST 5T R FAE

128

5

7

5
}

H
=



ERESLERFRAA W ‘ ‘
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

B H B AESATE N, Bk 0S8 G BIA SR &I, SEH
BN ] T RN 4 RIS B AT S, B HE R A Bt 1) O M A
SELCE Sl PR E P

7RG FEE NS TRy 2 40 BN 4% 5 7 A A7 T A7 8 A R R N BLAML

P4 0=, Blosg th B A W B0IE I3 24 7] 6 5T S A I I B 4 B 7 CRLREAS

PRTIATORIE SR P N B 4. TR &%) AHKE, BTSN MWE0EIMY

2 G AR A SO SN =5 MRVE . B8 i S s 7 S S DR 4 ik 4

18 BSR40 2 S AN AR E THAE

8. BRI VL A RIS & A5 R E S, B FEE ANEBILHE A ALE S
7=,
(=) FEG SN N SR BT & N 5 5t
134 SEAE AR SEAE (N B8 S NP L SE A B4R E P70 2K P R S 4 F A ST
I
G oINS SRR, FENESMPCE. EeFESH ., £

SR NN G (GEEIE) . GElEIME) S RME G, SeHH AR

J& T K A R S RINFESIEE N NS I L ST, RN LR

SERFE P, FEEEHEAMEERS (hEANRIEMEIESZR) HUE W4 %

FrfAriest, HAERHEHRE . HARRFERGEHSNEER 2 482 Z0L EhE

FEM I 07 AT 2K

34 G TN ml, RAEIARNEE G RN FM, HESEEANILIE

ASE BET/E A=

(=) GRS IF LA
LEEAEE N AR & 14 AL E M T LA G Btk 7 (AT Rk Oy

GEEM), REESHERATAR, FREESEEANRNRL P ESRT. &

I P A4 BRI S B AR I 50 [ R IR A BAE SR R SE 8, TR BN NI &40 A

o

2B GBI EIK P I SLAE R, IR R R ARSI SR, BB A
RO G BN A B AL S 1) 48 ST STAT AT FAMARAT IR /5 IR ANl FH 2 4 11
FRATIK P FEAT A 4 b 55 LSS B

3.3 & 8 S P I SRR BN A A VR I B RAT I B E ML (A

129



ERESLERFRAA o ‘ y o
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

WE -
(D) FEEUEFRIK ™ IS S8 AT e K (KR SN B
B EAUE NEF ERETF L8 HA R TR W iG] iR 2\ 2k
SPGB N SRR A IEZRIK T
2. G UETFIK T P SLANAE R, PR -3 TP AT e S5 I 7R 2 SRt
N NS AT BOR G0t 7 [RS8 B Fb R e R TIER K, A
5 FH 22 < PR AR AT I P EAT AR S b 55 AR RS 30
3G UESRIK IF LA SR K R IR B 2 308 N o, K B (10
AN ] 2 BT
4.3 EFE N DS EALE NN AL EHESR S0 45 5 IRITE A 7P AL s
FAAT &R, MR E 13 58K T ENETR Sl 4 A IRSUER R 1 —
FAENFHE AR, SEEEHAN T R . 2i5afta. SR REEFRIT
s i o IR A0 45 A PR ST 2 =] B RLE $hAT
5.2 F EAIE M 2% BHA M A LA AE AR WO 32 H 2 5 o vk e A LAtk
BT AR S5, W AR BT AL A, $A RGeS I
L A OMHRAUE, WFEEFEE AN IR R ST IR Az, A B $hAT
(1) BiFFFEE K BT B #
e G RAENR, HeftE MRIET ENRRAT. Sl HAa R
2 FIRARAT 8] T 3076 ST A A3 IR =) 9T S0 E ,  AFE e i 44 SCAEERAT 8] T
EENRIT L OTFEE IR, AR EIATIRAT B T2 557 45 5
(N BT ORAE g™ B AU ) O S AN
B NARYE 45 58 7 EAL IR AE IT L B ORUE B I 7 S 558 5 i 55
e FUE NERHUE T LIS a5 IR P S B P K ™ o S8 IR Ik P TS0
e 8 TN NE ULAS T 3 0RE I B¢ 24 = 3R 046 0 10 B ORAIE U B4 4 8 < 2 A A Tl
Wy Az O (S S P A4 S R S R AT N e AN T I A O B
WA E A BT, 5550 M I AR A
HeE NS E AN YA R B S, SRR R,
B AR SR ALK 7 OT P AR SR Rk, HAEM SR BRI S )5
I 45 AL S N BORMR 4 2 e E .
2. IRV 55 K Je i ZEM P AL B Al ™, n] IR A AN S & & R RLUE

130

|_\

>



ERESLERFRAA s ‘ - e
BAOYINGFUND MANAGEMENT CO.,LTD. ARG B IR S AN R R S T E B

F 3 4 BN P B 0 S N\ 4 AT SV TR RN AR B R 240 52 Vv S5 P S
MK P F AT SRR e A FH O 2

3L AT SR XA ORI P (M TF SL R S A e K, I 75 .

(B> FEGM #5510 A M B S IR R

SE G WP 4 08 (A G SEDIEF5 250 I SRAE AL 20 58 R & H 08 NPT 5 44T
ENMREE, SFENTREGFICEEARIMEA T BT R T 575 56
AIRARE L HEES S04 5A R TTEA A BRI B R O IR IR, SR
EARUE R SIEE ARG . SSWIERSA M IR G SEM AL, mEEEE AR
R EEEANNIE LS. EESFEE At R KIS A LML
SEBRA R A I RIS R IR AR BT

O\ GG = G # oK R RS

HIHE G E B ARRESEEZ N 5EEW ™G K1 E RS R I JE A3 5
SEMN. EETENRE . BAMCGTAEIES, E&EIAMCRESSEN
5 RGP R B KA TR N ARAIE 4 N IR S0 N B DS — I IEA
A . B BN BIAE oK A A2 5 s oK & Ak A SR N, IF
FE=TATAEH W IEARRE SIS AL FEESE NS E RS RS
FIFIEILIE R BT R G R, BHESE AT, ERERMRE
WA ZE B RIZ AL E AT 15 4, a0 55 A FLE 1), A E

DS o e G St g N W O NN P vk == D NUVACTE - S e A= N 7oL I
& G AR, REXTTWE—8, &GN FER . SEEE AR EITE
NIRGER G R B 558 BN AR A — 300, DA B .

Fiv BEEHEEE R SEMSTHRE
() FEEBHERTHR . B 58U [ LAy
1. B HE
He G B AR AR R B BT R IR RS A
RIES M BHE R TEH AT S, 1ZIIEE % E bR LY H %2k
Bt SRESHBEAERTHER®E] 00001 Jo, /NG Y&
FN, BRI AR SRR B K F G T A o R A EE N TT AR ST R G [ 17
&R BRI B R 2B, AR, RSB ATRITSEEST
AN —E. EFEAERER, WHBE.

131

%



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. FRALAG G 30 [ R VR & BNE R R & i = U

BHEERNGAN TAEHERES T E . $RESMIHE, SESTEE
NEW, HEMENE.

2.5

BN TEAXN RS AT MEE, BRESREE BRI EEST
BN, &keE NERLRE, HESEEAN I BEEE AR
RN B 5 TR B E B Al B N B A

BAMRIEA FIEFIEIN, BT AN B o TR L 55 B Ak i B NK
Ho AFEGHFREE ST TR MG E N, B, SiEAESA RS
)R, W ARG T T AR AR RS, TIRIEIE S — SR WL, xR

B0 B i v T B A Ah T LA AT

(=) EET7HbE

R E NS EGAEE N AR (GEEERD) L E AT 1E.

(=) FREMHIFHEH IR AT 2

BN RS NN S (REAT) 2058 A3 AR

(M9 g ositil e

P 5 BT TRUE B2 T i) EE AT

(i) BEE KA g 57

FE MR SIEE ARG SRS, NIZRIUT2)5E KR —1e K75
AT BRI, A S R E | SR AVRE AL G AR, ARG
77 & B K E AT, EARME, DARIERE G5 12 4

(N Fhe < A 554 3 55 41 7 0 4 i A0 SR A%

1. 5540 1) G 1
e SRR MEEE NS, EReILEANEZ.
2R EZ
R FUE NENCRIR G BRI 2R & 55 IR )E, AT MOINE . %
XEANFFI, BRI A LR R R, AT I, B XU A e 4
3,

3.0 S5 AR g ] 5 B A% I [ 224
HeFHEN. BeitE AN IEFALSWE 5 A LAEH NS H EIRER
W 2 AEFREEAE R HE 15 A TAE H N s ik e =Rk s gl 2% 18

132



EFRESERARELAE e ‘ .
BAOYINGFUND MANAGEMENT CO.,LTD. TR0 R VE S AL R I R R o S S U B

FAREELR I HkE 2 A H P 5 e R g i S R A% AEREESTRZ HE 3
AN H A TE Rk G AR I S R A% . e E NER IR, RILXUTH
RN, ReEEAMBEE ANNILFEEWER, R, HE
[ AT R e . e RS M S 2T G MR ad S (R ARt
MBEREZFEY eSS rE i, ReEdRAERAE 2 MAK, ReEH
N AT EAAN G il 4 A2 Rl it o o S oy B AR P A o

(B AN, HESEHE AN R SIE AR AR eL ST A
7 18 J2 it 30 A 2 ) 45 2R

I~ BB AR N R

e AR NN D N AL IR A AR NI A FR RS B AR 1Y

S e Oy BURF A N A4 M H 3 <5 B AT WU AR 8 2 < TN ) 3 2 2 il AT £
B, B ANNESTE NN A RE LM AL, R T 15
B, REEMECEE N S G ME R, MWHBUE. WAREZERE, WHLAHRIE
VLA 5T

PRI G ATE N ZOR B ] I S AR EIR S AT, S B BN A KRBk
BRIEEITEN, MELHERLBUERIEH, IFORER A FSCE . MR e 5
Pho FeaE B ANFEE AR RE 13 S0 A A NI T3 e85
PAGMI At 3, JF MRS R 55, VEEE B A R 5 e Y, MR
SE o

B U

FHTHENFE, WA A BSR4, e gy
PN R BEMR DRI, AEAT— 5 S BORE P SR SS IR DN E B i be GRIIMT HeZ bz,
2 W% 22 S I U PP B EAT . APk SORIRYITT o Ak R AR,
BT B FNBG LR T BrRARh Rk 5 g, A3 I IGoF &4 .

UKL EIYIIE], XU 23 NS ST B BN 308 N DT, & B 4kat
B B, RIVBBBAT & & FAATLE IO E I 55, 4ed Ik G0 AR f
NG EERr &

AP e NRSEMEER Oy BN, ERAEERE. )%
AT X I & I X R B

J\s FEE AR TE . b 5EEI I A

133



ERESLERFRAA . ‘ . I
BAOYINGFUND MANAGEMENT CO. LTD. ARG IR AR R A RS I R & T S i B

(—) FLEH LT

AR MENE W —F v DS GHE T IES. IESUE I, 3
NEAFEEE G RS AR R, -G08 P22 5N b ERE 2~ %
e
(=) BEEINE LY
1. (EeERD) ik
2. BB ANRWEG 87 BUEHSHm, AR ER & tE AL,
6 > H ARG B WU AR L A BRI 3555
- REEEHANWEG 857 BEESFE N, AR ER S B AR
TMAE 6 N P IC HAIE 249 1) 3 < B A W) AR L iR A A 355+

4 RAEFHEN. PEIEE 2 GEea ) e 2R F i,

(=) HEEWMF=HER
REEHNGREAENE (&SR ML MBS B

]

IMAE

134



ERELERFRAA o ‘ s N
BAOYINGFUND MANAGEMENT CO.,LTD. RGO IR & BF S R R & T iE S U0

F_+ g NESEOLTFEARRS

BB N NS R HRE N — RBII RS, FARYE RSO HiRA
NI T BRI ARG N ABEUX SRS T H o DUR 2 BRI SS N %

—. EMEICIRS

Fe G BN S AR NSRS E N B IC IR GG - 26 B WM IE % %2
Gr. SERERI MRS GBINR G, #ER. S HONIE S NI SR K
SRS, EE, S 5T, BEREMERSE T, EERTEE A
LR, BT DRI S D YRR, FE 428 B S Sl P 48
5y Bt 4 A WA IR 55 -

T B PIRS R RS

1. HENEE RS

HEE N ARG ARA NROE T BENE & RS, &P hEE % o RS A
LIEERAEWRHTAGER. BERHE. E&KPRIEER.

2. HIEANTIRS

F BN ARG AR NSRS 5 H IR P IRSS HREN LIRS . IR
SIHA]: AN 5 H 8:30-11:30, 13:00-17:00,

=\ XK RS

1. HEEH

B G AR AR A N R 4 A NI X E B B ) R G AN RS RS
HRG, TSRS EESEN . KSR HEL R E R,

2. HF0

FLF 0 K B ) RE 0T U B, i 4 5 N 1) B AT P AR P i 4 0 AU L3R
B H BRI R SS, B IR AN T SRR N B HE AR S5 1R Ab

3. 4RJTN K HR

R R NS ARG PN P RSt (400-8888-300) JE il 4% )
MK B SS, E FIACTOR I BRI S5 S, SRS EE N IR G A8 5 A R e i L
IS TG A 1 E RO K BRI R NI, BERE (i ik sE) AL B

135



ERELERFRAA o ‘ N .
BAOYINGFUND MANAGEMENT CO.,LTD. TR AREAR G o o] VR A B R IR R & S U

A LT HBAE AR T Bl R R A

u. iR

Fe A WA N AE A A w) Pl R MR e TS RE R, o dh 5
SRR EEEHNEA B IR T # ] A

- RGN RS

BE&EHNGENL GBI RE E—32 5 BRI SHiNERE, FALSEE
RO NSO IR 5 HIBR S .

7Sy W BTG RS

REEH AW L2 54 (http://www.byfunds.com) | “% 5% APP” J %
BHEE B ARG N EE R BT SR ALK 5 B A W IR S5 A0 b3 5 v 758 5 IR

. FBRME AL B

He A N\ r] OB R &S BRI N % S s AR S S B i
SN LIRS ABE R IR, AL B4 T7 00 B a8 BB LA o
SR AR 55 BEAT BR B H U ZE i B A 0 vl LOE i HAR A A LA I R
55 AT B LR SR L 0 IR 55 B AT B R sl Hh

NS EME BB TR

RN TR P L I AR I R DR B N SR AR YT A B Y

W55 . JEIEE W AR B TR, BN AT DB I [ € A URTE, 5 e A R e
W, THRIBARAE U AT 2 it

TUs AR S W P AR AR AT SN U eV B I A 2, R IE I BAR U5 5K
BRARESERN . WEHRREEHT, BRI CE e 7 A .

FHIESE AW A R KRS HLL: 400-8888-300 (4 tigih Bt
KEBFESEHAR AT ML http://www.byfunds.com
FREIESEHARAR % RSB FE4: public@byfunds.com
FRAESEHARARE ) R5EH: 0755-83515880

136



ERESEHARAT

BAOYINGFUND MANAGEMENT CO.,LTD.

A AE A R [ 4R A Y RS S B R SR A SR U]

AN < 1) T At 5 45 5 2 IR AR 4R (

TSNS KA RER

&) (s

ZAETMED) . CEHEE TP

(E BBERIME) GRah KRS E B E ) S5 SRR e 1) A 2 S5 ik

TRt

2= N TR s H

L R AR IR [ RE & BNIF R R e (R R R RIES A § 2024.10-18
ﬁ)%ﬁ#&ﬁﬂﬁ%(%ﬁ)

) B AR B R [ HRE & BUIF R R e & (R R R RIS C 14 2024.10-18
ﬁ)%ﬁ#&ﬁﬂﬁ%(%%)

3 TR R OE RIHRR S RE S R B S S i 2024-10-18

4 FRIEGEHHRAFIET 63 K34 2024 F 55 =F M ETIREA S 2024-10-25

5 F LA IE0E A IR A BUE R S i 4 2024 4F55 3 R 2024-10-25

6 KRAESEHARAFTRTEHIEHANR (MEHHTN) BERASE 2024-10-29

. FRBEESEHARAF T NI SRA M5 ISR A s Bl i ik 20241119
HEAT A PR A TS

8 FRIESEHAIRA G RTIE TSRS B Ib S P 4 2024-12-06
B PR N 71 A8 S AR YRR S5 IR AT TR A 7 R A B
EREESEHARAFRTIE FEES MNP ERITRMN A R AT F4E

9 L 2 A 2024-12-10

10 ERESEHARAFFET 63 RIS 2024 G2 VU AR A S 2025-01-22

11 TR OE RIHRR S RE R R 4 2024 HE5F 4 RS 2025-01-22

12 ERESEHARAFFET 62 R34 2024 SEEFFIR G TOREA S 2025-03-28

Ry L A A IN N SEF 22N 5 A oy

13 iﬁ HEEHARATFE AR SIB U A T 5 S 43 A 2025.03.28

14 TR 5T PR VR & AOIE R R 4 2024 FEEEHRE 2025-03-28

15 EREESTEHAIRAF T HME SRR NE F RSB LSS 20250401
MR T RN IR B A

16 REEESEHAIRATET 62 R4 2025 F55 —FEF AR IEA S 2025-04-21

17 FE R E RIS RUE IR R T i 4 2025 SR 5 1 ZRE 2025-04-21

18 FERESEHAR AR RTHRAEHENREERASE 2025-05-10

19 ERESEFHARAFRTLRIERERSMNE (L) HRAFIFFEA 20250605

AF P REEHEL A S

137




ERESEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. TR IR B HRIR S BIF 5 4 R R S T S U

20 KRESTHARA T R THEIIESRBAE RA T NE N 038R 2025-06.27
L IR ANNE ISV P i Sy e S A

21 FRESEHERAF T 63 R34 2025 5 —FHRERREA T 2025-07-19

22 TR OE IR & RE S R S 4 2025 F 3R 2 RS 2025-07-19

23 FEREGEHARAFRTHAEHENREERAE 2025-07-24

” ERESEHEHARAF T INEFIESRA RO T A 57 ONTE R 5605 2025-07-29
SN K2 5H R 3 R B A S

25 FERESEHARAFET 63 HIL4 2025 ik & iontE A 2025-08-29

26 TR REAR 1G5 [0 RV A FE SR 3 4 2025 F A AR 2025-08-29

138




EREESERBRAT o , s
BAOYINGFUND MANAGEMENT CO.,LTD. BRI R W R S BN AR S E SR

BTN AERARFRAERTR

RIEDL L T E B RATIG, HEE BN BSR4 A DGR
MAMERE B A ST ARMENEI A, Ak ARER . Bl 30 TA
Yelm, BUBNATAE S BRI (8] A USSR SO I = A BRI

ReEHAMBEEITE NRECANNES A E NN EEE .

139



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F RS 0 [ R A BUE S R I W S B P
FoThHFy KHEXHF
PN Sk R & G

(D HR IR B 2 HE 7 5 A 00 5 [ 3 VR 15 TR IR I3 5 58 2k < S A M 0 S
s

(2D (FEMAEI g PR & IEF R R S R 5 F)D;

(=) (FEHMIFHImERE S ML Rt e

QLIDIFRES YIS LR

(f) FEEEHN G BT B LI

() B NS BRI B LI,
(B A EIE 2 BRI HAf S

FERILSEHER A
20254£10)4 18 H

140



