Q¢teber 20 2025

To: The Board of Directors
CIG SHANGHAICO., LTD.
Filrn RO F IR A A
Room 501, Building 8
No. 2388 Chenhang Road
Minhang District
Shanghai
PRC

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO., LTD.
(LERBRHERDERAT) (the “Company”) on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)

We, Guotai Junan Capital Limited, as the sole sponsor in connection with the Proposed Listing,
refer to the prospectus of the Company dated October 20 |, 2025 (the “Prospectus™) in respect
of the Proposed Listing. Unless otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue of
the Prospectus, with the inclusion therein of our name and all references thereto, our
qualifications and reports, confirmations and opinions, in the form and context in which they
respectively appear in the Prospectus; and our consent to a statement of the aforesaid in the
Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (i) a copy of this
letter being made available on display as described in the section headed “Documents
Delivered to the Registrar of Companies and Available on Display” in Appendix VII to the
Prospectus.

[The remainder of this page is intentionally left blank]



For and on behalf of
Guotai Junan Capital Limited

(o

Name: Cinema Shi
Title: Executive Director

[Signature page to expert consent]
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DeHeng Law Offices

PRC Counsel

Octeber 20 , 2025

To: The Board of Directors
CIG SHANGHAI CO., LTD.
LiERIERE RN A KE’\ET‘J
Room 501, Building 8
No. 2388 Chenhang Road
Minhang District
Shanghai
PRC

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO., LTD.

(LR BRI F R A E) (the “Company”) on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)

We, Beijing DeHeng Law Offices, as the legal adviser as to PRC laws of the Company in
connection with the Proposed Listing, refer to the prospectus of the Company dated O¢tober 20 ,
2025 (the “Prospectus”) in respect of the Proposed Listing. Unless otherwise defined,
capitalised terms used herein shall have the same meanings as those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue of
the Prospectus, with the inclusion therein of our name and all references thereto, our
qualifications and reports, confirmations and opinions, in the form and context in which they
respectively appear in the Prospectus; and our consent to a statement of the aforesaid in the
Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (ii) a copy of this
letter, the legal opinions being made available on display as described in the section headed
“Documents Delivered to the Registrar of Companies and Available on Display” in Appendix
VII to the Prospectus.

[The remainder of this page is intentionally left blank]



Yours faithfully,

For and on behalf of
Beijing DeHeng Law Offices

o A

Name: ¥k
Title:  Partner
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October 20 2025

To: The Board of Directors
CIG SHANGHAI CO., LTD.
L RIE R R A IR A
Room 501, Building 8
No. 2388 Chenhang Road
Minhang District
Shanghai
PRC

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO.,

LTD. (EERIERERAFRATF) (the “Company”) on the Main Board of the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

We, Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., as the industry consultant of
the Company in connection with the Proposed Listing, refer to the prospectus of the
Company dated October 20 , 2025 (the “Prospectus”) in respect of the Proposed
Listing. Unless otherwise defined, capitalised terms used herein shall have the same
meanings as those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the
issue of the Prospectus, with the inclusion therein of our name and all references thereto,
our qualifications and reports, confirmations and opinions, in the form and context in
which they respectively appear in the Prospectus; and our consent to a statement of the
aforesaid in the Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and
the Registrar of Companies in Hong Kong and referred to in the Prospectus, and (ii) a
copy of this letter, the industry report being made available on display as described in the
section headed “Documents Delivered to the Registrar of Companies and Available on
Display” in Appendix VII to the Prospectus.

[The remainder of this page is intentionally left blank]
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Yours faithfully,

For and on behalf of
Frost & Sullivan (Beijing) Inc., Shanghai Branch Co.

Name: Terry Tse
Title: Consulting Director
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October 20,2025
The Board of Directors Grant Thornton
CIG SHANGHAI CO., LTD. Hong Kong Limited
iiﬁﬁu*ﬁﬂ&ﬂﬁﬁj\ﬁ EYN=| 11th Floor, Lee Garden Two
Room 501, Building 8 (2:8 Yun PingBRocg e
No. 2388 Chenhang Road T‘j‘;;ezwej’9987‘1’§60°”9 °ong
Minhang District E +852 2805 6500
Shanghai
PRC BE(&8)RAMEBRERLI

FEEEREY

B E285RFI B HIIHE

WEE +852 39871200

f@E +852 2895 6500
Dear Sirs

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO., LTD. (t
BREREIRPBRAE) (the “Company”) on the Main Board of the Stock Exchange of Hong
Kong Limited (the “Stock Exchange”)

We, Grant Thornton Hong Kong Limited, as the reporting accountants in connection with the
Proposed Listing, refer to the prospectus of the Company dated OCtObOY‘ 20 , 2025
(the “Prospectus”) in respect of the Proposed Listing. Unless otherwise defined, capitalised terms
used herein shall have the same meanings as those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue of the
Prospectus, with the inclusion therein of our name and all references thereto, our qualifications and
reports, confirmations and opinions, in the form and context in which they respectively appear in
the Prospectus; and our consent to a statement of the aforesaid in the Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (i) a copy of this letter,
the accountants’ report, the audited consolidated financial statements of the Company for the three
years ended December 31, 2022, 2023 and 2024 and the six months ended June 30, 2025 and the
report on the unaudited pro forma financial information and referred to above being made available
on display as described in the section headed “Documents Delivered to the Registrar of Companies
and Available on Display” in Appendix VIl to the Prospectus.

Certified Public Accountants

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and

advisory services to their clients and/or refers to one or more member firms, as the context requires. Grant Thornton

Hong Kong Limited is @ member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not

a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member

firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate, one

another and are not liable for one another’s acts or omissions. www.grantthornton.cn
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Yours faithfully

/Q/—?CK%WQ

Grant Thornton Hong Kong Limited
Certified Public Accountants
Hong Kong
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October 20 2025

To: The Board of Directors ot
CIG SHANGHAI CO., LTD. Our ref BK/PT/793271/000001

EERERRRHERAT pocte praT
Room 501, Building 8

No. 2388 Chenhang Road

Minhang District

Shanghai
PRC

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO., LTD. (k£

BRIBRHISIZPBIR2AF) (the “Company”) on the Main Board of the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)

We, Hogan Lovells International LLP, as the legal adviser as to international sanctions laws of
the Company in connection with the Proposed Listing, refer to the prospectus of the Company
dated October 20 , 2025 (the “Prospectus”) in respect of the Proposed Listing.
Unless otherwise defined, capitalised terms used herein shall have the same meanings as those
defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue of the
Prospectus, with the inclusion therein of our name and all references thereto, our qualifications
and reports, confirmations and advice, in the form and context in which they respectively appear
in the Prospectus; and our consent to a statement of the aforesaid in the Prospecius.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (ii) a copy of this
letter, the legal memorandum being made available on display as described in the section headed
“Documents Delivered to the Registrar of Companies and Available on Display” in Appendix VII
to the Prospectus.

[The remainder of this page is intentionally left blank]

Hogan Lovells is an affiliated business of Hogan Lovells International LLP, a limited liability partnership registered in England and Wales.

Hogan Lovells is part of an international legal practice that includes Hogan Lovells International LLP, Hogan Lovells US LLP and their affiliated businesses, with offices
in: Alicante Amsterdam Baltimore Beijing Berlin Birmingham Boston Brussels Colorado Springs Denver Dubai Dublin Dusseldorf Frankfurt Hamburg Hanoi
Ho Chi Minh City Hong Kong Houston London Los Angeles Luxembourg Madrid  Mexico City Miami  Milan Minneapolis Monterrey Munich New York
Northern Virginia Paris Philadelphia Riyadh Rome San Francisco Sao Pauio Shanghai Silicon Valiey Singapore Tokyo Washington, D.C. Associated Offices:
Budapest Jakarta Shanghai FTZ. Business Services Centers: Johannesburg Louisville.

The word "partner” is used to describe a partner or member of Hogan Lovells International LLP, Hogan Lovells US LLP or any of their affiliated entities or any employee
or consultant with equivalent standing. Certain individuals, who are designated as partners, but who are not members of Hogan Lovells International LLP, do not hold
qualifications equivalent to members. For more information about Hogan Lovells, the partners and their qualifications, see www.hoganlovells.com.

Hogan Lovells is a member of the Pacific Rim Advisory Council with member offices in: Member of the Pacific Rim Advisory Council with member offices in: Argentina
Brussels Canada Chile China (Mainland) Colombia Costa Rica El Salvador France Guatemala Honduras Hong Kong India Japan Mexico Netherlands Nicaragua
Panama Peru Philippines Singapore Taiwan USA.
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Yours faithfully
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Grant Thornton
ﬁ IEJ October 20 2025

Grant Thornton

To: The Board of Directors ?&ﬁ“&é‘;ﬁ%@ﬁfﬁ; City
CIG SHANGHAI CO., LTD. 2ilizanahonaiRoad
g A S T A = Shanghai 200001, China
R R IR 0 R A F o
Room 501, Building 8 F +86 21 6340 3644
No. 2388 Chenhang Road igj}/\i
Minhang District LR 2582
Shanghai SEARLTI5 454
PRC B34 200001

EBi%: +86 212322 0200
&R +86 216340 3644
www.grantthornton.cn

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO.,
LTD. (LERIFH AR A ) (the “Company”) on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)

We, Zhitong (Beijing) Registered Tax Agents Co., Ltd. Shanghai Branch, as the transfer
pricing adviser in connection with the Proposed Listing, refer to the prospectus of the
Company dated October 20 | 2025 (the “Prospectus”) in respect of the Proposed Listing.
Unless otherwise defined, capitalised terms used herein shall have the same meanings as
those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue
of the Prospectus, with the inclusion therein of our name and all references thereto, our
qualifications and reports, confirmations and opinions, in the form and context in which
they respectively appear in the Prospectus; and our consent to a statement of the aforesaid
in the Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (ii) a copy of
this letter, the transfer pricing report being made available on display as described in the
section headed “Documents Delivered to the Registrar of Companies and Available on
Display” in Appendix VII to the Prospectus.

[The remainder of this page is intentionally left blank]



Yours faithfully,

For and on behalf of
Zhitong (Beijing) Registered Tax Agents Co., Ltd. Shanghai Branch

I,

Name: F[iH
Title:  Partner
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October 20 2025

To: The Board of Directors
CIG SHANGHAI CO., LTD.
il RIERH R A IR A
Room 501, Building 8
No. 2388 Chenhang Road
Minhang District
Shanghai
PRC

Dear Sirs,

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO.,

LTD. (EERIFERE R 4B BR A F) (the “Company”) on the Main Board of the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)

We, Commerce & Finance Law Offices LLP, as the legal advisers to our Company as to
U.S. tariff-related laws of the Company in connection with the Proposed Listing, refer to
the prospectus of the Company dated Ottoboer 20 , 2025 (the
“Prospectus”) in respect of the Proposed Listing. Unless otherwise defined, capitalised
terms used herein shall have the same meanings as those defined in the Prospectus.

We hereby give consent, and confirm that we have not withdrawn our consent, to the issue
of the Prospectus, with the inclusion therein of our name and all references thereto, our
qualifications and reports, confirmations and opinions, in the form and context in which
they respectively appear in the Prospectus; and our consent to a statement of the aforesaid
in the Prospectus.

We hereby consent to (i) a copy of this letter being released to the Stock Exchange and the
Registrar of Companies in Hong Kong and referred to in the Prospectus, and (ii) a copy of
this letter, the legal opinions being made available on display as described in the section
headed “Documents Delivered to the Registrar of Companies and Available on Display” in
Appendix VII to the Prospectus.

[The remainder of this page is intentionally left blank]
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CoMMERCE & FINANCE Law OFFICES

Yours faithfully,

For and on behalf of
Commerce & Finance Law Offices LLP

Troin Zhaot .

Name: Yipin Zhang
Title: Partner



l l IO MPSON ATLANTA CINCINNATI  COLUMBUS  LOS ANGELES NEW YORK
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October 20 2025

To: The Board of Directors
CIG SHANGHAI CO., LTD.
ERBIERBEBRAARANE
Room 501, Building 8
No. 2388 Chenhang Road
Minhang District
Shanghai
PRC

Dear Sirs:

Proposed listing (the “Proposed Listing”) of the H Shares of CIG SHANGHAI CO., LTD.
(L BRERZEBRAER2AT) (the “Company”) on the Main Board of the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)

We, Thompson Hine LLP, as special legal adviser regarding U.S. laws for the Company’s U.S.
business operations in connection with the Proposed Listing, refer to the Company's prospectus
dated QOctober 20 | 2025 (the “Prospectus”). Unless otherwise defined, capitalized terms used
herein shall have the same meanings as those defined in the Prospectus.

We hereby consent, and confirm that such consent has not been withdrawn, to the issue of the
Prospectus, including the inclusion of our name, all references thereto, and our qualifications,
reports, confirmations, and opinions, in the form and context in which they appear therein.

We hereby consent to (i) the release of this letter to the Stock Exchange and the Registrar of
Companies in Hong Kong, and its reference in the Prospectus, and (ii) the availability of this letter
and the legal opinions for display as described in the section headed “Documents Delivered to the
Registrar of Companies and Available on Display” in Appendix VII to the Prospectus.

[The remainder of this page is intentionally left blank]

Pingshan.Li@thompsonhine.com Fax: 216.566.5800 Phone: 216.566.5630

THOMPSON HINE LLp 3900 Key Center www.ThompsonHine.com
ATTORNEYS AT Law 127 Public Square O: 216.566.5500
Cleveland, Ohio 44114-1291 F: 216.566.5800
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Yours faithfully,

For and on behalf of
Thompson Hine LLP

W %44—/‘0

Name: Pingshan Li
Title: Partner
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