R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

RahZ ulam RIS R B R E
BERAT CGEFD

EEFHEAN: RLEEFEFRAH
EETEN: XUBITROFERAF
H #H: —_O=h%E+H_-+—H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

KL% oI i fii 77 BUE 7 3 R (BLRfRTRR “ AR 4™ T 2020 47 8 J 14
H 3R b [E R 2 v T AR QIR VERT (202011780 5.

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
AR T 37 1 S 0 S5 1 U W B RAIE , B AN RIS T A B v M . A
REMEEEFHT 2020 4 10 H 29 HIERAERL

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR R, B N (BRI B i NN L B S A S 1S, AT IR A

7 i R ARSI R R AR AT ™ S Rr I, 70902 1R 5 (R XU K 2 g g, B A B
i, XPAE (BRI SRR ML BEESRRAT AERMAI R, #
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
BRI T B IR B KRG 4 TN TE R R 48 i R v 7 AR PR A XU DL S AR
LG RS . JE G NS MR R B AR R S B R, R
FAEHR USRS, FE IS BRI B Sl AR A 5] SURHR AR, B TE#E
Tt
&N

7l

e =

EEENAE MR HIITR BB « A SR X S R IR I S
BB LR B g XU P R E AN — S0 XU
AR ARS8 T AT % KU AL 2 AL R R 2 i T BT Vi B 5B L
Bl UEZF T 3730 U S5 AR PR R, AR T — T I I T AR S B K
SRS SRR AL o B B LA (RO 2 < BN EL A TG AT At B B LA ) AR AH 5%
IRARE R AL b AT KPP, A F R BN R PP ik AN ], (R
B BT 1) DX S5 2 VA 5 3 g2 S P XS WA a5 1 ) 2 3 T RE A7 AE A [
P BT NAL N SEAS I <5 I 75 4% HECAH B AT LAL) AR R 58 J XUBSL 7K S2 8 70 57 il XUz 22
[EN R UNIGE L e
AT G REAT R R B HAF AR BB R UL [B] AR I, 2 e BN AT AR

OF RS G, PO AT XS e T B i Ik &, (EAR T IRER Y

Pr
i
W g
ﬁ

He

%

M7k

G
&

2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEFF e, o CAE S AL, LA W2 4 T RIARHE S5 00 B T A G &5 . ]
SSHUHI SRR, 8 B KX B & T RREA TR IR AR IR, AR MILS K - 1
PRV [ 75 25 < 0 B AT N AT 400 B 52K 5% N 25 0 SRV AR i < J FH AL 0
R AR o
AREGIFARRATE S, R E NIRRT T ARG AL A 710,
PR AN N B (RS AR ). B S0 PR 2455
BB, A EFIWEE S R A, A ORI O, AT AR A,
TREG R AR, AR B SR T I AR R GSEH
A E B 1 RS A 52 e AR IE B, I B P B S AR IR A
B 5% A LA AL T S e s
SRR LACSEAE L B UR E0 SR A RN S R e, (RN R
— A, WA RARIR A o FE 4 HE S A TUR AR R I,
e BN B ) LAt R B R BT AN o0t AR el S L) ORAIE o
SV BRI IR, AR AR H A
2025 4 08 H 31 H, AR5 E I M ELIA L H 2y 2025 4206 H 30 H
(M SRR ).

&

s W
w e

i



ERE/\ESEEERAT

AN NG oS MANAGEMENT 551D HZEW T B3
H %
S A 5
B 35 U AP 6
=L RSB 11
L ot = N 21
Fis HRBREHU o 25
AR - 0 - S 27
B BRI . 28
Ny EEHFRBEMEEREL ... 29
AT 3 E o - S 40
T+, BB AAWE .. 48
T BEEHINSR 55
T I 58
F=0 BEEHAEE 59
FU0. SRR G, oo e 65
TH BEFHAEBB ... 67
TRy BERATHEHE. 70
+E. BEREEREE 71
A= . P 78
T R o 81
1. BEAFMEE, KIESESWMFEHER ... 86
T B AR, 88
oL EERENEIARREE. ... 105
ZH=E NEEHHREAPIRS ... 118
0. HAR B RER. .. 120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

Z+h. BERAPEBREERGT R
TN BB ..



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—. %%
(R 802 Juli ot fit 73 BLUE S BB EE G 53 0 W1 45 ) CRUR Ty AR FH S5 457
o AHH SR A KA (PR NRISAEREZRR) (LU AR “GIESRED )
(A NI EEZR BB 2 i) CRURNTIAR “ (R eIk 7). (AP SEIUETF
P ISR B IME) CRL R AR CEAEIMED 7D GEFF IR BT 3k S 5 B IME)
CEARNTIAR “ CBHEIMED 7D QIEFR IR B A5 B E BT ME) (RLU R AR “(fE

BFINEY D (DI HEEIT RGBT S B B E ) (LU i
PR QrattE R EERE) 7 AL (RELZ el o BT R R R e i e &
) CRAURfAR “HegaF™ 5E.

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AERAE A 500 B A5 B 45 I, B0 AR 550 451
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NA GBI R & & BRI, FHEM (Reik) . e e R kb
A RIE A BN A LG5 o He e B0 H AR T il e AR AT N HIBURIAN S35
NLVEAE D g A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

= BX

RSV BF, BRIESCED AR, NyEEREREA W T & X

1, LA S: HBRULL CR S IR R S

0. HELETN: J8RAUIESEIA A

3. AR A O AT IR A TR A

4, B FE (EEEFE): 1 (KL Tl MEEIE SRS e S
R Jtd 4 A R (T T AR 7

5. fFEEWI: FEEREEHMANSESITE NAR ST 2 (R9LZ uila
Tior ALUE R IR IR SR E ) KANEFEE M T A RUEIT F kb 78

6. HHEUH: 5 (REAZ ol i IE IR R S E T B) KA
Gk

7. BE& MR 48 (OR9LZ ol iR AR IR 4R 0 e 4 e It R
RHBEEE) K
EEMIIKE AT 18 (RILZ G IR R R RS SN AR

0

9 VEHEERL: 4R EBUTA ROF A S VAR AT BOE M RSO
AR AT B DL S F AT B G A R S N R I GE L Y T8 A

10, (FE&E%): $i7 2003 42 10 H 28 HAFE HmaE NRMARKSHHEN
S TIRSVGE, 4 20124F 12 H 28 HEE el AR K SH SRR
SE =SB, H 201346 H 1 Hsuit, JF4 201544 H 24 HEE+
ZREEARRERSEEZZASHE TNREV(EEARRERSH SRS
KB N RN E S 1100 S -L3A R I Yoe ) B IR (R A R AT E
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, (R0 $RhEREM 2 2013 4E 3 A 15 HA. [F4E 6 A 1 HsLit
() CGUEF5 $ W 3 S R IMR) B AL FAR I i (48T

12, (BB FEEE): PEREM S 201947 H 26 HAi. R4 9 A 1 HE
T, 42020 4F 3 H 20 HHRENEM 2 OFEEGH M IER T = e ) 1B
B CATF SRR 5 48 T e (5 BB A5 ) BATUAT AL DR X AR i H F 4%
i



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13, CGafEINEY: P EREMS S 2014 45 7 A 7 HAfi . [F4E 8 A 8 HLif
(¥ CAFFFEEUESF R B IS R BT KA L IRR AR R 1T

14 (TRshiE S FERE ). $5 P ERE N4 2017 4E 8 H 31 HAlAi . [F4E 10
A1 HSEM CAFFFEETF IR I3 £ 53 i ol P RUR: B B8 ) S A B 5%
X AN R AT

15 PEEM 2. farh EIESR B B 2

16+ AT B N : $8 B ERAT A/ B0 rh B RAT CR I I B

é\

psin

~

17, B EFMFN: IR EFAR, RIEEE S FZ=A BRI A& X
SHNEEEAE, GRESEEN, ESE NNESHHRA A

18 N ANIBH : TRURHEA FRIEEEMUE rTHR TERF IR B e B RN

19 HUBBLRE : FRHGE R DA BIER R Bt i & 1 . AR PR AR E Bg
VA B I A BB SRBUR B8 I LB L I FAF SR M iR N FE N A
214 Bl Al 4H 43

20, EREERAMIILTEE : BTG (BN 0T 5 IR TR 500 3
INED FAHRIE BRI RE AT AR 5% 7 o [ 858 A ARER SR AR TR BB B < (1
NIyl ks Sy

21, NRMERESMIIRETE: fa1al CNRM SRS B B A B A
UEFF BB R NED) AR SGEANEIIE , 18 ok B AN R B8 b AT 5 Y
TR BT BT INEN

22, BN BBE: TN ANBREE . PR E . SRS B
N TS S B AU 5 58 8 DL AR A LB IR M 2 SO VR SR TR B J
R F AR 3BT N &K

23\ M AR N RIKE: S A FIAIHHE 5500 B 5 Gk BUS 3 4 i AR 5 5%

0

A

24\ FE BN RS G BN BUH BN B S, R &3
BRI SO AR R L JREIRL L e, BT KOE W E A AL 55

25, HHENM: FBRUEEEHARAF UL G GHEIMNE) b EIELE
SRUE I HA A, ISR S 55 BRI SR B NS T3 S RS



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BRSC,  TpPRE AH E 55 I LAY

6. Fidikss: feEeTid. FE. I BEMEEN S, BAN LS
BN R AE B R REUEic. eSS ImiA. JEE AL
ALY 9 CAR I NI VP B = B ot KSR SN W D SEEE | S 7B U

FACHU: fRIPEEICN S B . &R EIChI R G E A

BR 22 7 B2 52 R 503 6 BT IR ml RO R B B0 L 55 LA

28, HeEMK T FEECH R BE NI AL R RA R BB
B I A WA R S AR Bl I B PR K

29, BERZ G SR ENRNER AT iC3 5 Nl iz L
T IR . I Tl B, BertiE Soe e AR B Sl 55 1T 51 ) 2
AR B R A AR DL

30\ He g A R AERH « 1R SRR PR AE N E L3k 5 R E B 264
B BN 1) o [RIE I 2 A0 B 4 4% S T 58 1, I RAS Hh IR M 2 P T B A 1Y)

]:I

31, e A RZIEH: fHReEGRMENZeGRZLEHLIE, Bl
FARE S, BEAERKPEIER &5 FUA S H Y
32, Fe M. ARSI EZ HEERESRZ HIERE, &K

33 fF8Y. fRIEEGE R ELILZ A E BIIR
34, THEH: & BIUESRAE 5 I IRYINESRZE 55 it MAH R B2 58 5 BT i) IE &

35. T H: FR4HEHUMLER T I [A] 52 B 0N B L RE (Rl BH Al 55 B 19
VA gE|

36, T+n H: $HE T HES n M TR ABEE T H)

37, FRECH: $RATE NIPERIE S AR LR B A 55 1 TAE H

38 FFHN[A]: HR P H I G452 B L e e B LA AE B (R e ] B

39, (ML HY: 48 (CRIAFESEIA PR A & TS5 R, &R
VO 4 H N P B P B IR 23 5 B ik 4 10 7 T b 28 I, P i 4 7 BN
IES AP NEEIBLASE

©

o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

40 AW : FRAEFE RSN, $RBE MRS R B 7] A S0 I A5 R E |
TH SIS BT A

A1, . FRIESGRIARUE, BT ARG E FAE S0 B R R E H
TH SIS BT A

42, Wl FEREE G RIAERUE, BB HRE A N7 E & R AHE S B R
TE [ 25 A2 SR B B 0 S 3 9 BN 46 IAT A

43, HeG M FREES AR A N M 4 & R AN 4 RN S I A 30 A
FUE RIS, R A G E NGB RS S B ey R <
BN HAR I S S M BAT

44 AR TREE S BRE A NAE AR 4 1)/ ] 4 5 LR 2 T SIZ it A% 5 iy
FRHE G Oy R B W LA 4R A

45, SEWE A TR SRR G G LA RS, A
T H L B AN OT R, LG T2 4k H AR T aRAT IR
FU N B B 56 TR B 52 B AR 4 R R T — R B O X

46, ERUREIR: FEATEG AN TFBOH ,  Fe A8 ] R (BE[R] 5 4 3 e 5L
TN 2 < P 4 v g PR TR 3 L U TR PR FR A A A B S R e e e T e N
HIE A AU BUS IR0 M b —JF 7 B B S 8 A 10%

A7, JG: FRARMIT

48, FEEUN A FRESHBMBEAR. A, FHFAE. LLIEHNE. R
AT I, B SEIL I FAR AU N B2 DRI FH 5 4 08 7= 5 S P RO AR A 28 FH 1R 15 24

t

50 FEE T HFE: RS BMERE RSN AURINE

51. e MAugE: FRTHE H AT AR ATHE H 2 &0 a2

52 BT AEE: fRIF RV RGBT MG OE, DL S &5
AR <A B (1 T R

53 UANTERZPRBE™: fa PR EEN. W . & R ouRERRIG SR A
CAE BRI T LARBL B, WA EA R T2 HAE 10 4325 H P8 =]
SHAT IR CR LA ARSI RAT A0 . (FMEE . il 32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRSBTS AR A TERAT ISR L B SCRRIES R « RURAT N85 3B 4 Tovk b AT e ikl
o W55 o

54 FRBNEM AU $8 Z AL G I AB R R [l I, el 1R 4 2 <y B
(BT 3, R 2 e A B B B A 5 B T S ol AR 2 G 28 5 B HR WA SR ] ) 45 B 38
NI 0 ok A7 e < 3 B0 A NP 2 RO AN B2, A DR BE N ) B i e A 32 45
FHIFR BT RF

55+ MUEHAT: FaAT & b LS 2 e 251 00 P DAREAT 15 /2 158 1) 2 [
Tl (5 B EEIME) MUE IR M uh (R g BN G aitE
NPk o (IR M o e < v SR D) SR

56 A SREEMH: FEAEBIE NN/ HIWHE S R CBOA I/ B SR Y, R
(5] IS AR A f A T PR ST EBBE (5] 5% P, AN AR SR 28 < 7 b o i 0 5 Al 55 2 11
H

57 CHILE M. T WA AT P THR IS RS 57 . AU/ H
WA A JGE (] IS AR 3 35 A 300 PR ST EBURE [m] i Y 110 92 g 47 5

58 E RIEE M Fo WA v R A5 B 55 B . ASUSCH HR A 9%
P, R (] IR AR 305 45 A 00 PR AT EUBE (=] 2 Y 14 225 g 47 5

59 HHEE MRS B SR MIEEW iR, ARG TIAHE . LK
OB NS5 2

60 MIARHLA]: FiRedt G & TR E B WEH K 32—
WP BEAT AL EIR S,  H BIE T AT R B IR S, B RSB 15 2 2 P XS
Jo& T Ik XU . MARHL S e), SR K O RO EARIK T, LTI
JURRIAETK

61, FFET™: Bfh: (1) LW S5 HEER T % HR A E B 3 5
N SOOEAFAE B R E MERI B (2) $ZMER AT & Bt 5t i a HE 41
SR PMEAFAE AT E MERI BT (3) FAl B8 P A8 A7 A2 B RANHA 2 1R
B

62. ANFHLST: REEEE RS FANARETL . ARt HARE e ik )& W
{53

10



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

=, ZEEHEA

(—) FLEGT MM

ZFR: RELSE G A IRA

P REAFREX (POESX) Biek 3678 SERKE 23 2

TrA bk KA X 51718 59 5 REREPRELTR 50 A 16 J2

RAL HH: 2004 4 11 H 8 H

BEREAN: BRI

HRHETE: 95046

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 54

RELVESEEAR AT (LUNERR “AR” 8l “ARAF"7) S EiES e
EHE RS GEMIEST (20041164 5), T 2004 4F 11 A 8 Hf L. A+
EME A NERT 5. 1431278, BRI AN:

I R 4 R PR A L 151
ISR 5 £ B A A PR ] 51%
KEEFRARIEL A 16. 8%
N 5 B R R UL AR A e An A R 2 7 15. 6%
F R I A R 5. 6%
HSRE WERRUR B Skl CHIRG O 3. 9%
A TR BB B A ikl CRIR&1K0 2%
SR BT B A kol CHBRE 1O 2%
R R IR R B B A kAl CBRE 10O 3. 5%

it 100%

(=) FEARFR

I, HERW AR

WIRI e, WP, Wit S E AT [ E PR b A AT BR 2w BRAR
TR, ELS0sR B AR BT ERAT 8 S BEAR G NV P BB BRAT 8. 20134E5 13k, A

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W SR S A I A PR A ], BT ORHE AR B3 A R A w] Bl

MRS, BIFESK, AR TR E R LA A R A A
KEFHTOAEHE, MEH LA, DEHH, MOl AERSM, W0
FEAZEH IR TR AR AR ESEHE ., EH.

RGBS A, S, . P I [ R A AR A PR R B ARAT A AT
ST R P AR A A R B R B R A M, IR OB B B A A BR A A
B HREHIATE.

J B, S, AR PR E M S TR, AT AN . DU
WORHE SR FBAR A BR A R IR AL S B BREESE . EERMH.

WREkZeA:, FEH, ARt PR LG aiy P Im S PRI, b e B
A7 PR F) RS, A A B R A A PR A R SR AT B M R B, S (4R
D BIRAFES L, PREFARITUEA R LR G S B A, 0= B
AT, BIESVIR T R R PIA IR A R R A5G LA A= H ST A T
REGBIEARITHMEA R FEE M A HE AL N SIS R

mbHSeAE, B, Wit JiAT E E B Rk A IR A m A AL S A B,
I EEEHARAAGFHGEE., BElmilasil, Eea i, RERRE
PR, MBI £ TG PR F B B, A I S A A IR F S 4L 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, FTRMEREEREAFTES LR, il
ARG B atkN, BigHRERARITES s Sk . BT Lt
BRI 55 T A N

e, MOrE R, Wk, PJHEXANEG R 5 KRBT, G R
EEBE LR, DR HR R IR . BF .

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

Wil ES e, WESERE, AR DAL PR T2 "R INE LS
S, BAIEHRARIMEA RS EETASHE, BITKA G aRRTEA
A FIIER RS AE, hREFARFMEATNERT AL, b oS L
HALRT LA B EE A S, SO R RA T RIINA 7 B4 5

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HeRl = 25 G HEETPE] AT AT REAE 0 IR 5TAE 2 7l 5% 5 i e B 77 3L 0
SEEiiNE S SE - BLISESELSLIN

XIFFTE S, IS, AR PR RS LR A IR v R 3 2 ) Bl s 2 2
AR LN R ARAF I IR SEEPE, BIASHE, HHE, H5E
BEE, JUTAZEE EEAMER (k) ARAFRE LSS,

WL, WE, it PiAEAb Rt B LR 55 P, AT TS B
AIRAFES B,

S E L, W, AL RSB AR A R & mAa R, Jh
B E N G ERARAF TS 2 . 2014 4 6 AMBEALT, FiEsE

G b B FFEL S EIT B, BUEA R R TT A

WP, W, AR PHEARREEIEE S S Bein B A
MEH, REEEMasl, WEAREEEE Ak,

JR At WE, mid. JHEARANSBIEAML S EE . AR SRR

BhEE, BT AN BIE R A H

3. EE N BEEARE I

mPHSE A, S B, At o DA b [ B4 i A PR 2 Al S A B e B
RS E A RA R R H G, BEREEag, e, JERT
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, MMEAFBEE, #HE.

BRENSGAE, RS, Wid. PHUTHERIESRA BR ST A A b e I i m gk 4
H, AbrUR BT A R R R R R A, DOWAESF B A R A 7 i 77 4
RS B, RS P IR mIH UG B w2 B, o [N 5 A
A7 B B B W S B SRR AT, 2011 4F 7 AINEAATE, FHEAF R E R
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JBRIA L, RS, Wit WRERT R EES 0 7 b v il 3L
TEAt bR s A E . BEEIEFAR AR LR AR AR 555k
SEMHARAR . TREEESEHARA RS, JIEm IS E B A R A 7
ERER . 20118 H A AT, IUEA A &S A

WEGA, BEAHE, AR PR E LERAT RO AR AR RE T A

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ERtAL A, K NFF IR IR A7) Bl Anl RIS 2B, K AT RE A R A
B RGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAT, I
fEEmma gl AR BLHEBE, PTARR RS

B E, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, BRAM, FHESEEARAFRAEH, JEH, BRIEF (b
) FEEHARATSEE. 2024 £ 3 AMEAAT, JUTA AR LS,

HERSE, BREK. RIERTTAN, AF. TR AT BUIESFAE 5 oo
FiaH, Z o ORlREH, WHHEFARIHMEA TS B Y SFEE. 5HE
BT A ARSI S 2, BRIEFRG AR AR (e
RUFFARIEARD) RSN &I H £ . 2006 4 6 AMBEALXA, Pift
NIEGHEHS LM, IEARESEK., REEATTA.

BTN, BB, gEEEE, Wit JHEHER T EIES B AR A A
HUI 2 D EER B, Bk CPED A FR A B SRR S5 1] i g i),
T P HAA IR A T RHE AR ORAT R A, RS EAG R TTTA
A ELAAE, BT . 2025 4F 8 HINMAAHE, PUTRELGZIE., HHEE L

I

RS, WM& TT N, AR, DTSRk IE R R 2R B b w4y B
B, AR, AR, WEE R AR (bs) A RA I &l
BhEE. 2018 4F 4 AMMMEAAT, PUEAFM S 5T N M5 H s

4, AREEGHEZH

A, NSRRI, 1L FIERAELS . DT 2T = A PR Bt
EAFGIZF LR T EANFIRERR AR A IR A R R 5. 2017 42 7
AN, FATHRAFE, BRI . FIERSAK RIS BNE S 3%
WA I AT (2021 4 06 H & 2024 4 08 H). KL HEF| RIGE B IR A AIE
SR SR &4 (2020 4F 05 H A 2021 4E 08 A). RALELHR AR KR
WIAIL TR (2021 4F 10 H & 2023 4 07 H). RalFni& HRIGRE
TRET R IFF R R SIS LT (2020 4F 05 H & 2021 4 08 ). BUEA
N FEG I RALF G BUIE SR P A 4 (LOF) a4 8. RaLFF i1
UEZR 4% 5 Ak 4 (LOF) J 4 2 B0 R 9A 54 F- 3G s Bl i 5t 7 RN R R R Ak e R 2 B

9
K=
o

N2

ﬁl
Sk
&
Y

0|

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

RALFTAME R G B IR & BE R R B S B S 4 | KL 2 oG i BLIESR 4%
WG EEH, RiLZ UG AIE R R RSS2, KoL BAMH
FrA R A SO R RS R &L H | KoL 2 uBUE —FRE IR A BUEHF
S, RilEmitigiR a3 R RAIER R RS RS2, R EIK
ARG TR T S B 2 B

REMESA, SR, 6 FiEEMER. TIERRHE - ERGRA
) [F] 7E W i A8 25 PR ARAGUE 23 B0 A IR 2 ) 1] 5 Wi ot e 2R 20 A il e 2022 4F 8 H
MEAARRNT, ARG R . BUEARARIEEE T, HERMBH. KILR
G AE SR $ T H 4 (LOF) 2E & 2228, R AL Z oG iR BIE R $ T Hh 4 e 4
2,

DT He G 22 3

FERSEA, ARERIA]: 2021 4 11 H 30 H & 2023 45 10 H 11 H.

5. RGBT IR SRR 51 4 B DR A k44 FTHR

FFESEE: AAR B, WRRKERRFAERR;

BRENSEAE: AAFRLGAE, RILBPE - EHEARAFFERK, RERE
TRARTR,

R AAFRISEHE, BEIEK

= Y e NS N D G |
VPRI TR A, BRRRR LS

ik
X 0T

w
w

FERSGAE: RAFNESEEROEE, HELM, WHRIERARER
M AAFERK. KEERTTA, RERERAXIIHE G
Momsed: BENIZEE, SHRERARIIERR.

6. FRNGZ AL RE R R .

(=) BEeEHARIRTT

I, HIEFFE e, JpPEE B2 b [FAE M 28 (AU Ay 75 B3
CRGEIIDY &N AN DI NIk STRE: S

2. PHEFREHRTE,

3. X P B AN 2 <
4. EIREEEFNLE

WA=y ml g B ik, Bkt
i 52 e Wit

TUETFHETE

P ST SN REIE = - TES R ANy



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FIC A 2 5
v BTG 2T I g R e M 55 2 TR
v G R L AR S AR R
 WEIFA SR SIHER S, FE ISR B E
v IRERL I I R 55 T Bl A R R I 3 R
V TEHEE HER S ARG AR Z;

10, PRAFHE I P4 BNV ST sh Bgie e KT, SRR AR AR S Bk

11 S E B S, AR S0 B3 AN 2347 S8 VR A BOR B0 S it
AT 5

12 SRENEI A ERIE R 2 FUE IR (e A 205 i H AR

QLDRE = =LY N7

I e B E SRR K

A EHNAREANF S (i NRIEMEESRE) (GEeik). (Bl
INEDS CHEINED (5 BBERINE) SR BIE ), FFR e S g 4 A i
PERIRIRE, RECA RdE i, B IEEEAT A AL,

BB NS IEVEAT U AR

ANF G PENARVEZE IE NF LN AT )9

(1) R 47 W7 B Al N W= VR [R] 1 22 i W 7 N F I TR B 8

(2) AN AR FLE B A [F) 5 5 I 7

(3 ) FH 3k 4 77 B WA 55 22 A D 3k < 0 AT N RASM AR 2 = N AR BOR 2 5

(4) [ B AR AS A NERL A T A B A A 2R 5

(5) 27 MHEEEM

(6) it IR ST E BRI R AJTHE B R ZAE B NFEE PR, R
N KIIAE 5 i3 5

(7) BUBHANY, e EAT IR

(8) VAR, ATBUEMUAT EUE I 2 e 251 E R FAbAT 9 .

2. FEEE MKW

(1) I VA AN B G & R RE, A& s a5 N Dy 5 g4
WA N RHUR RA 2

©O© o0 N o O

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) AFHPFZAEAE O BB RN 2N ST HAl
B NRIAS A i

(3) Ak FEAEAR PR FIB A RIUESF . FES R ELERS . ARG AT
MRS N FEER T RSEE R, 80F %G B NFEEEE UR . IRl A
MEEAARINAE S5 50 o

(4) AN NFAS T I 4 B 7 R e O U AT AR 2 AROAIE S 58 5 S HAt % 3

() F e BN AR XU B 55 P o 42 o i 1

Ly RS B ) J )

(1) Gt PR BRI 2 w] RS A AU o o =) BT AT (KB T TR A, iR ol
ARELRA, IFETF T P SRR S5 AT

(2) BSZAEBEIN: 2x wIAR Y 55 75 ZE R L R FF AR RSL AOHLR . 8 T TAT ]
(VARSI EE P I AVAUTD €. PR/ by VAT o= S ER i DA il I PTG
WO I PPAAR 2w XU R DL, IFEAT AL IR

(3) BRI PARS T EEAZ O Al Y 48 b RS, A AT ] 5 F1 S N
FEUABT AR o A E O R

C4) A7 AR BRI ARG 2R il B2 AT e EE BB E , A2 AT S LAl 2™ 3
SFRAT IR R s AT USRS B EEANSAT AR T 91 5k, AT 53 T ANS HA R e J5E
a3 S EE AT

(5) TEFPEIEIN . 2] B AR o 7] 288 s 7 B4 N S ATE R T
DS 55 SN A AR A R xRS EAT YR AT VP A, %6 HL T BN S Bt 2t AT
HH L FR I 5

(6) ERSEEMAE G Fx GRS BRAE R TR, 5
JH XURSE AT S RS PR AS R A R S PR E B PG 3, ST S 46 (0 XU
PERRIR AR 2R, A S 1) B R B U PR A 1

2 RS EERT PR S RS 2 i 1k AR

On ) R RSB B SR G — o DI AR LA LA M,
X XSS B IR 29T, ML S AR T T DT ASER T KU Pl AN A%, %
LR R A AR /N N PN oA =B i 12N e = X« N TT= T O /() 205 4

(D) EHFx: NriBEREAFNEEGIIEE . ARER. X EH,

X

17



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

PNIE IS LiNE 2 S =gl oF

(2) BEk: MOLATHBSAR, BHEEES AT, KIS X
A1) 22 S S5 4R AT O A W I I R RUR: ) 5 T ) T AR R 5

(3) BHEWRERAL: HIIRFESVF=WIEE, Sl AESNE~IE
7GRN B A P S

(4) M HIZE Gox: J0hoE 2 w) AR BR ARG, 28 2 S St it J5 4H 4 S i
ZH 27 5t S S At ) R IR L XU T 22 2 R BRI B H At 51 IR 7 2 T
Hos R4 & wl SR RS 3261 H Ar, 678 25k 55 A& 30 RS ) H AR ZR s 7%
SIE 3 ) A B RS 7 TR ) 1) R B s I BRI e 2 WSR3 R X
PR T SR 008 B v 2 ) XU B 1 FBE L IR s X BEAT AR R A T R,
2 BB AR EHAT

(5) WEEME: NTtAFEPR—MENEIE TE, HRBA e e
SHRKPZHEAT S E IR, B ATEE G AE B A RS S g R
Al AEEL IREERR, AT A A B S IR IR AR

(6) DR L - RAZH RGN ESHE, RESIREAEGH
WHEHHIEM; S 5SREHEFR AN — RO RATEEE 5 5535585 5
()RR 5 VA, ARIES B AL A /8 G I R A s s o s dl G
PRSP T s A

(7) ®iHES: JEdaE H RGN Tk, A TP IR ECE A R
MPF5 15BN PN R XU A B R G PR e, DUk A m] s va 2, 0
P E A SEHLE o

(8) MLBHBIT: B H R — M5 1S E T T ST TR
22 BT ACH T T AR AR BT, $ Bt AT A F IR BRI, S S AR ] 1Y
RBHEFE RGN IE R BATFIGE, FF U000 A A AU o

3. IR 4Rk

(1) R A2 i o

N )RR 1) ) I R PR T SRR AT R A ) 4% T
W, ABWERSHAGE . B ENAE BRMEE XK AWt masE
K, FEXRB/MUIRTER T, B REE S AREE AR s R AT 2 H

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS PRS2 A AL AR 7] 22, A DR S T2 A BRI B R RIS AT B A R W 7 1 2 4
s dEP A EIEE, REFA RN RAFE G, A0 2wl I 05 Fe U, AR
LR DRl = 0 v A4 ey v i ol DA e s A R ) A Bl A = A
gk el SN 1 el AN B el AN S SRl Z el N S 4 el AN v
DRAI L . DR i S AR ST ) 5 R A 1) 8 55 AR DR 1
(2) PG e B 5
NORBERFEEE AR, A FlfE & RV B . AR BEEK, M add
HUTAR, SSin A m G EEHEMAEEER S A WEMRA. NIEEI
NA PG A RVE B AR, LA R IUE B K 1 S HE AT & e
0T, VAR SIEE L EINEE SR Bl ', mEER, A
W TH A w] B AR S R RE
(3) H T B
DORRNE N EE A, O ] ) E YRR T R R . R T T R 4
WL T3, H A PR R Eas 2 w] A0k 5535 2l . Py s i A0 XU 2
A PEAA RN, DMt~ ] seEia B O EATSE I A AR
(4) B2 T4 il 1
FENL T e U I AR S B3R A URE , B R Tk 5547 T AT
LA ELA 2 SR, S 57 1 He e Tk 55 O R AZ A B DA S 5 2 A AR Rk 55
A B A B L 08 T IeE e THE R ST B B IE SR, il &
TR EEH S Oy VRGBT L E, AR R s L ACH
Y8, FFERBGEE N, KN Ef e R IR, B tHFER. Fh. )5
M B AEAZHIEE s N T B IS Bl B St . R AT, il 1 o83 IR Sk
R 5532 FE A JEE
A AR TR PAY S £ ) ) 445 it
(1) #3L. fENEAR, EEANERIE. AF#E. @2 7 RSN, &
BN RRT AR IR T, ORI 5535 30 A 16 S A GV, #ifr A
PEE R TAERASL, ISR 8 N T HISERE, R B2 BV R, I ST
(2) @NAAHE B ARSI N IELE . AR 4 7 5% T,
RIS LT R ISEDIT e BT, TERARIEIT. AR A

M
157

S{H R

R

S

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(] RS AL AR EE gl D AR s XU 5

(3) #L. A TR AR 4 7 A IR, R R
W E SRR DT, JFRINERES B AR b g XU e B4, BABYEAN
ol IR

(4) LR R R PR i IRORIERF . AR RS &
Az, MHEENRER, AP S A s RN AL 7 E R
ER RS SRR, KRS BT R RICR, SRR 3 R S48 XU
RO, AT A S5 BRI S A8 R 55 5

(5) WAL AEIIE RS, AFEN TR AR RS, U0 A T R
gt BRI ARG, REXT AT AE LAl RS AT 4 T R S FR) 9% 5

(6) fi HBCEAL I MRS E BT B REBECRAL . BRI KU 2 5 B,
S ST AL I KRS AR, ) DASRR i 3mta s o ATk KA B AU, BARE 2 ]
LI R R it Ok RURSE3EAT 70 Bl A ATRLIRE AT et s 42 2K

(7 LB REI. Al 7 eBREltl, APrd A TR L
AE 5, A TR ST e, 42 AR

5 BB BT A ML A A

A FIRAFIENL . AEY . EFF NS N R I R A A F EH S LE )R
HIDTAE . A2y F e 7= W A5G T A B A O 30 B0 S B, JF/R TR AR T
I BN 3 7] b 55 e AN e 35 PA BT 22 1

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. Z&FEEA

—. BEEHRE NHEANE N

e N

SRR POIARAT B A BR A 7

TEMHhE: KR AR N T A VT X VLI K 398 5 VAR T KB

IrAtdE: TR 167 5

MR B tS: 200120

PoEREN: B

AL H Y 1988 4E 8 A 22 H

HAEB LA HE R LSS T E N RARAT 24T, RE[1988]347 5

FEFRE WA P ENE I 2 E I 247 [2005] 74 5

ALK AR A PR A ]

HEMFEA: 207, T4 [LE NIRRT

AN RRERE

2 KRR S0 55 R

POl ARATROL T 1988 4E 8 H, =&l 55 o E N RARATHEE AL i B ik
WA fI L ERAT 2 —, BATRIEAR @AM T, 2007 45 2 A 5 HIERSE FIIE
HAT G TR BT ORZEARRY: 601166), JEMPEEA 207. 74 1270, BE 2024 4F
12 A 31 H, 2MRATH P RAUE 10. 51 Ji{27t, SEBUE N 2122. 26 147,
[FI LI 0. 66%, SCHLAE T BEA A AR B9FRNE 772, 05 1270, TRl =24
K, PolEATIRZIRRE CEWRS, MK MEEES, BT R Rt
AT RB. SRS R IR S

T FEEE SR R S R 5 L T

POERAT AR A IR A A ST RS FEE T, RS EEL. IEREE S A
EFLIREG AL . BRI AL BEAL . TR ER AL . FERZ IR 82 4b et B A | B AT AL,
A AT 100 RN, k55 RALA 13 BA B S Mol Bk

=, eI S EEN

POAERAT AR AT PR A F]F 2005 4F 4 H 26 HEUSEESHLE 7. BEFEE
ST RN RS [2005]74 5. #RE 2025 4F 6 H 30 H, MlRATIE

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI R AR 809 W, FEE G IR G T P E S 1T 27790. 02 1470, Feh
it 25239. 73 4245

VU FEEFRE NI A ol ) 2

(—) Pl E bx

T TS B A SRFT N 45 (K2 A7 Ml 8 0 5 AT P G S L
SHAGE . B, IR, LS RET, RIER AR % A
B, HRE S BB, HEf. se B R, RSSO AR

() PRl g 0

PV HRAT HE BB Ml 55 A s 2 ] 2H 2 B E AT P AR AR 2 D 2 L AT KU
BT ST TR, ST PR B E E I K AT IS B E NI
L) 2L S o 75 £ PA) 42 1) 2L 0 B AR AT D) B8 X AR AT G b 5% IR B 1 A 5
o] SIC it 2

(=) P ol D

Lo ATV SR sl 51 28 U5 = e S Al 7, 8 26 %5 Ik 25 A=
i, LASONEE B PR S5 1 5 ALAE R AN 5

2 EEEEVEJEI: P L 2 A A T R A A b, DGy L 55 IR
e AR B

3 BT SR s R M 25 PR3 AN 5 A 1) 1 B AL 5% 43 W AT
L AT

BE MR 5 KU A B AT ARV AR, SRIEFEE B 1 24

SEEENHIR AL, NIRRT, “HIEER ST BEIER BB REL S

5. IR PRGN S IR S R . ML B E B S e i
FREETT Y AH B2 A B RS, RN s B a2

6 TSRS P AR A R S F BT AL AR SSARIE R, DA ER A RROAR SRR
P B R, PSR R G RTRE T, JERCUAREE E R EOR . IR AEE
BT, TGN EAT AR B O 5E 3 s AR ) A A I 10 R 24 B A8 45 ) K N
SR IE 5

T AR JE . A 4 i B WA ST it A 5 U A3, DAIE M ) AR
LA Rz .

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CPY D Ay g2 ) 1 P52 e 44 it

1, RS ERS7 T WA B ALHR Bt . BHE IS . VELHIRHRAE 0T
PRSI AT A5 — R B L .

2« g A HSVE RS R &, AR RO IA]

3. WUERA S 1PAL: FER% M AL Tk 55 A kAT RS R . DAL, il E
I I it RS F2 i 45 i

Ay FARIRSL AL 5 4R A 8] b S5 4R AR DXARR AR, SRt ] 488 B A 4R
W%

5. NGV B AT E IS SHRNVEAEER I, A 53 TR S XU B Y 5 4%
MBS, FFETKIE .

6. M. HIETER (MR, JFHL G TE IS, @ mihK
ity PRAIEME S AT

v FEEIEE AR B AR Gt AT BB AR

BEAUE NN &8 BN RSB IS R AT A B B B 5T o R4 (3 8950
CGafRIrE) e a R LHMA ME, LB AT ISR RAVEE . #7
A G BRG] SRS T RE2 A el
AN I A THER . IR0 C s HH AIRE [m] DL R A AT OB BB AIE A R 0L,
Xk g B BT L S I E . A

HEREANKINBSEHANGE R (GEEE). GEFEINE). e FRMNE
FARBHERIE ATy, BRI DLAS T 2B A0 e BN BRI I, B8 2
ST 38 0 e 2 B B A28 I A AS T 300 3 388 Nt [l ek ZERRII Y, k4
T8 NA BN @R ST S &, BedbaE B SUE . S B3k
FEE NIE RS F IUR BEAE R 2 IE R, B G300 ARk 35 IR 2%
GBI GE NG EREMT N, SCERE P EIER 2, [FR, @5
SEIARMIAE, JRR A RS R A R 2 .

BB N R 8 BN RIR 1 SR ATBUARIM ARG e, 5.

8

B

g

BB RIS EFLE N, REGTEAAAT, SCRLE RSB N, IS ) A EHE
FIRE i =

REUENEIE ST NG Z S L QBRI HR A AT

23



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

BUEAN A A SO E, sE SR IE G S FAER, NSRRI EE A,
I B If 1 o IR A A

24



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGEFD

Fi. HERRF L

(—) E&8ENM

1. HEP:

LR RELEESE AR A
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2
PEAERN RO

B : (022) 83865560

LR (022) 83865564

P YNEIL 7S

7%k F 13 1 95046

FAHH N 25 B

ARFEGAE BRI LR B DL VR B A O HE  (022) 83865560 BLE

KALNFM EEAH RGN

NEAELINAE
ot G o PN W s A A B LAAE B
3. HEEHANARME (Feik) « GEFINE) « (HEINE) AL G Ik

EEFERHE, RS RN EAR IS, IFEREEE AR 2

7No

. - TRt IN

SRR RoLEEGE AR A A

fApr: REEAFARX (POBESX) Bkl 3678 55 NKIE 23 &
IRAHBYE: RIEETTRPE X B3718E 59 5 KRB EPRZ TR 540 A FE 16
FERERAN: HIRAL

Hif: (022) 83865560

fEH: (022) 83865564

RN HHR

= M SS P2 S p

BRI AR G55

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T T AR X AR B % 256 SRR RAT KE 14 B
IMAMIHE:  EE T AR X AR % 256 SRR RATRIE 14 %
gz N Bl

% 021- 51150298

fEH: 021- 51150398

ZIMEIT: xR, XA

BERN: XE

ST 55 BT A2 IR a2 T

BRR: KBTS CREREE S 10
AT JER AR AR K224 1 SR TTT @K Rk 17 2
MMl AR TR AR K224 1 S RT7T kR ik 17 =
PAT RS SN BT

Hiif: 010-58153000
SINEM2IT. R SR
BRARN: et

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N EERFE

ARIEE HEESFEANKIE (L) GaEINE) o (BEME) © (&
BHFTINEY « CGRBhERSEEE) « (AR I e mma &
E, FH& A2 VAT [2020] 17805 SCHE TIEM . AFESHIZEELN
H20204:10 H 12H 22020410 H 27 H 1k, &K E H R ST S S e s, A
B & BN N G408 298, 897, 605. 2670 N B, 1 R 3K 0UAE 5248 1 a] 7~
AR B335, 920, 210 AR T, # IR BE S A1, 00 AR5, &or
SR A B < S A B G i3 35 11298, 933, 525. AT FEBn A, CL 4zl
TEANEES R BRA NEESIK T, A& EES M ARG N A

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. ZE&ERKER

—. FEEEREMAEK
AEESFECDT 2020 4 10 A 29 HAER

T B A 1 A A A AR B AR

(FEeaRD) ERUE, &L 20 A TAFH B0 8RA NBCEAN 200
NBE B 5P HEAR T 5000 J3 el M, Jk 48 BN B 2 48 5 JI o A 3 BA
Wit s HS: 60 A LAEH HIATIR S0, SEB B AN 24 10 S TAEH A [
EUE M 2 i IR R T &6, R Ts SRR ea e, HduafEiral, 5HA

EEIFE ARG SRS, IHE 6 DMHANHAITRESHITA AN RKSITE

R

A MBI E I T A IE R, AEIUE

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ZES BB S

(—) HGFE [ 3%

N4 1) FR O 5 02 [k o B B LA BEAT o FUAR TR MUK L S N
FEFA S A T B 4 BN X3 310 B o ik 4 5 TN ] R 17 1004 B e ol L
16 o BE 4R U8 2 B TR A B M LA P 2R S B M 55 (1B 3 P el e e B LA B2 £
(g FEAth 77 2 B 5 47 0 1 P 0 5 8 ]

(2 FR U ARIRE (=] R s H B b (8]

1. FFCH KT [a]

P NAETFICH 735 £ A7 200 1) Fp G AN B2 (], LA 3 BN 8] >y R IRFIE S5 38 5
Bt IRYINESRAE 5 BT E 58 5 H 2 Gyt ), (RS G4 B ARSE VA,
] F W 2 ) B SR B 4 5 TR (R R E A 5 4 RO L JRE[RI IS B b

B EFEAERUG, & RBUBIIESRAE 2 1 UEFR5E 5 B A8 b W) 18] 38 5 B
AR 100, 4 B NN AR 0 T 3R 50 H B 0T (BT EAT AR R P R 8, (R
AE S H AT IR (5 B3k IR I e e i EAS.

2« B, TRl AG H Bk 25 o R ]

ARES A CHFICT 2021 4F 1 H 28 HAFH H . Beml, 8. S
W45, EFIEEMET 2024 4F 11 H 4 HIFBH & H0. B e 4. ol .
GBI AAGIEIE S & [ 2058 2 A H ISR I 18] 0215 A A FR ) | T8k [
B i . B0 NTEFE S & [R1 2058 2 AN E RIS A1 H RO G [ B 46 v 17
HABCHUR BN SZ IR, R G A0 450 F ) S JRE [ A A 9 — R0 H 8 A0 5 F 1
TR 5] (R A A o

(=) R 5 RE[R] ) 5 )

LRI U0, B HE L e (Rl A% LA I 24 WSO J5 ok S 5 2Rk S
A N R AT VT 5

2  “CEBURTE . OYEUREE BRI, BEHIE A R, R DA A H I

3y 22 A 0 5 2 ] E v T DA R 4 A N R PR ] DA P Y

4. TEEIEAE CORBESR BRI, BN R R A BB S IS O AT
JiE i ]

5 JPEHERIG. WEIEDNV ST, R G A S AR AR R E I, AR

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB ARG A S E IR B A TR A

BEEHNAERBEM R VPRI 0L T, 5 BRI BEAT R, A
WAHEF NI A6 S BT (5 BB INE) A RME A RLE N EA S

CPYD R 55 B [m] F) A

Lo FR U ATIRE (=] ) R 5 2

ot N b AR A8 5 WU L RE IRE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D) B B ] (1 RS

2 FRHE R 2 i R I S A

BB N BT G A BN, A A AT A FH AR IO, 7 P WA 5% < A R I 1) P
AR AR H AN o B8 NS IR, H RO R BE e LA
BRSSPI AR AL

BB WA NGB AL 0] FR A , TR [0 BSESL s AT UL A DA (BT B, G [ A 2%
B E L HAE RS, B RAE T+7 H (BRI ) AR IR R
B AR NIK o IBUESR . I 5 Pl se & i B AL aE B . iR 5t
R L ARAT R S R A B e AR B IR AT AR R R
SO 5 AL PRRURES , T8k B RUBTRE 25 FaR 5 A BRI A9 — D AR R R . £
P LU [ B < 5 ) 288 D 1) At 2 £ D ] S 2 A S [ s 0 ) 16 P I S 3
TS IR S Wk & 5 R R ks b HE

3+ HA A RIIEE ] A A Aff A

B 5 NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AT BE (] B FR) 24 KA D9 B
LR H (T H) , EIEF TR, AEEEICHUIAE T+ H NXHZAE 5 K1
MAERATHIN . T HIRACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B B DU B LA R 1) et 5 2 0 S B AT DL o

FHEE LRI B U8 ] A ) S B AMCR BRE e ey, M U R B AL
eV SRS R S o FH O TS mT AR B A A EAC HILA O A S SR 9t o X T FR A 1Y
BRINTE DL, B8 NN B 27 F AN I BOTE R, U HR AR AR < IR IR 45 %
NS

4, BEHANSCEICH U] DR EA MR & S R RV E N, HAE
X S A A AR 28 e S B AE AR T RT S R, X 3Rl 55 70 B [R] 35 4T 1

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B, ESERRBCHATKE (EEEEINE) A RMEEMRE R Ead.

(LD FRERITIE =] ) 250 B BRR A

1 G EHANEH PO (NS EEH RS BB R PERICH BTN
R 1.00 yo CEHHIEZ. NFED, EIHIERRERRAEEH AT 1. 00
TG FE AR BRI A P _E B AR G800 R R R e B0y AR 1. 00 Jt,
BN R R AR RIS AU AR T 1,00 JG. &4 B MR KT R A R U R A1 2
P HAE 1Y, AR S DU B 55 e e, B BRI HR I e TS AN T
1. 00 JG.

2~ By AR AT N AT LUK L 4 A w0 o S e A BRURE (], B2 0 [y A A2
T 0. 1 4y, SEBRE R T SO B A ARSI 235 5 K™ B0 AR
BULT 0.1 4R, S BN BURMZEE G0 A5 A N 4 s [m] AR A L
A G WK A S G A N ERE . AR H4tE . B
TREfe] 2k g B SR S B RS 0. 1 2 K00, ASZIEIR, (E K
[ IRp A 20— IR A A Sk [

3 ANH g H AT AR N B R AN B R PR, S8 BT A
FE A BTE R B2k 0 AR, AR W8 (0 18 55 1 B P AR 5%
N, HFTEAFEEEANEN, B U RRUE A e 5 R L) 5E .

A 4 R R RHAT B e A B AT AR e A AT £ EE AN i
Bk < PN 2 SRR RE B — P50 3 F U < 1 PR B < . 1 4 R W L o) R
FELE R N 7 {5 02 <o HR W S5 It D) S ORGP A7 B B e R AT B B
BB P NI TR ISR 5 ARG A2 M) ) 5 22, ) SRIBCE IR i g A e DAL
il FAR LB G B AR AT

5. JEEEH NAEEENEM VIO T, TR R HUE B I S AU e: [a]
AR PR o e BN U TR B St AT AR . 8 B R INED 1A el
SEEREB EAT

(7N FHIERIIRE [A] ) 3%

1. HIEPH]

AFe g A SFIE AR W 2 B N RE, AU G, FEHTA
BRI E . BRI . C RIS MR E 3L & 0y BT

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

FR A %% H
ARIEG A BB SR RIS R
HRIEEH (M) G 9% R
M<<100/37¢ 0. 80%
100 5 75 <M<<500 /i 7t 0. 60%
M=500/ 7% 1, 0007T/ %

[l —22 5 H 408 N AT LAZS Ik R AR 4, H 1) 9% 2 42 50 2 W U PR V7 BB

2. T[e] 3k H

ARFEG AR C 2B E BEEG Oy U RUBE R 2%, 3 HIAS R AR s [l 2l e o e
(5] 25 FH 82 ] < 73 00D i 4 0 B A AL, 4 0 AR A7 B [ <65 73 0
BPSCHL . Horp, XHRFSEREE AT 7 HI8Esss, WM T 1. 5% 2%, I
R NIE G W RREEA AT T 7 H B HEE R ORI B R 2 S A
25%IANFEG I, HA H T SCAS B0 B A A b B T4 9%

AR HE 1A [ B A

AR (D ARESHFER | CRESHIUEE | ERESHBUEE
R R "R
Y<TK 1. 50% 1. 50% 1. 50%
TR<Y<30K 0. 50% 0. 10% 0
B0R<Y<90K 0. 10% 0 0
Y=90K 0 0 0

3y LGN T ATE B 45 G [F) 20 58 V0 BBl P TR 2 e B 3% 3, R
IS5 1) 2 28 sl % 5 RSt R R 5 S B ER i) A S /s A
IS/

Ay MARFES R A KR W SR E B TN, 4 BN AT LR FAE Bl il
il DABRCRIE S AR 0 AP o LA Kb 23 5 0] 5 458 1 R0 Y308 08 A DGR AV DA K
WD, EERU R EE -

5. 4 E BT DUEAE SO RERME MRS AR E SR, X
BEG AN AR N 28 T SE B ME A RS2 ma iR D0 T, AR T I Dl e B R4 T
R, BB E R 8 T R B AR B9 Bl . FERE SR ARSI, 42 A0
KM EREAT VD EFS)E, RS LUE L TRES R ER, Ee
Tz [ Bk AN FE A R IR S5 o

(B> R A 8 el e T B

(1) A BEEHH

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

FR ) 2 FH 3d FH BG4 2 2R )

R &R = R EE/ (1+ G ZRE)

H ) 5% FH = H ) 80— 1 H ) 4 40

FE (30 = 14 FR D 4 00/ R W 2 ) A SRR S A4

H ) 9 3 FH [ 52 42 00«

H ) 3% FH = [ 7 4320

T4 R ) 4 8 = D) 4 0 — FR A %

P 0 = 444 PR DI <500/ FRI =24 ) A SRR 03 B0

I 3 B TH S5 SR S R DU & N 792, AR BR BN P, BRI A
RIS B BB 2K ER R 4 I 7= 7 AL

(2) CRIEEGMEMN E KIS

UNSRHE R N TR C 8HL 4 450RN E K4 450, U] R 0 00 1 3
mr:

H DAY 73 0= R ) 46 0/ PR 4 R A 0 B A

(3) HIGHIA S BRIk gs By DA 4 TN 7 A5 B 21/
B G PINL,  E P AR A RR B G E 4 I 7= A

B 3: MRE T H A KIESHBIHEN 1. 0160 J&, HHE AA KA A RS
A SRIEGHEN 10 J378, XRRHIE A 0. 8%, ZBH AW SEIH) A KEEE 0
VSR

R 44 =100, 000/ (140. 8%) =99, 206. 35 T¢

H1 1 3% Fil = 100, 000—99, 206. 35=793. 65 JC

HI 43 451 =99, 206. 358/1. 0160 =97, 644. 05 {7}

HE: 405 10 JJeHIASE G A REES M, FUrEH A A RS
DrEFAE N 1. 0160 76, FI1F3] 97, 644. 05 1 A KIEEE 34

B 4: ARSI BE R 10 o HRIWARIES C BEEHH, Bk HE4H
ARES CRIESMBUFE N 1. 0600 TG, WAIFHIF) C RIS MHFN -

HIE 2R =0 G

14345 = 100, 000. 00/1. 0600=94, 339. 62

. B E R 10 JIuHIUAIE S C BREMH, BHISHARS C

33



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

REG M ALFE Y 1.0600 76, WIHFTTFE] 94, 339. 62 £ C RIEL B Hil.

] 5: RBIEARBTE T 5 T PRI S E RES M AL BRI HA
Be B RS MAEN 1.0600 Jo, MIATA2|M) E RSN E:

HIE 9 H =0 7t

A 43 45 =50, 000. 00/1. 0600=47, 169. 81 {3

B R85 5 oo ARG B REE S A, (R i = ARG E 26
BB BFHE Y 10600 76, WILFITFE] 47, 169. 81 £ E KIL G4l

2+ MzfEl g ) v T 2

I [ < 0= T2 [ 3 200 > TRE [ 2 A2 2R A B

TSE =] 27 P =Tk ] Ak 47451 > ] 9l 3%

T TR [ 5 A= ] A, 4 A — T [+ 5%

ERTHR RIS T NTTE, RERNRUE 2 A, H AR e Bl
PR f 0 7= 7R

i) 6: FEARTTEEEIAK S 1 ity A REEGHH, FEERA 30 K, XN
(e (] 2 %65 0. 10%, i seEl > H A SRIES M ETFE 2 1. 2500 Jo, NIHA1E
3 1R JBE [m] 6 A0 <

I [ 3 42 =10, 000 X 1. 2500=12, 500. 00 7T

I [ 3 =12, 500 X 0. 10%=12. 50 7T

182 (Al 4 40=12, 500-12. 50 =12, 487.50 JC

B 3ot BRI AL S 1 M A RIRGA, FeAmay 30 K, R
A H A RIS HBUFEZ 1. 2500 76, A1 3] ) IRE A G 40N 12, 487. 50 JT.

i) 7. FEARBTE LI ATES: 2 i C KBS WAL, FrA MY —, XTRH)
L[] % 20 0%, RIS H C RIS M AT E A2 1. 1500 Jo, M RT #3318
EEAISE

I [ 5 42 =20, 000 X 1. 1500=23, 000. 00 7T

B [ 3% Fi=23, 000 X 0%=0. 00 7T

1 [B] 4 #1=23, 000-0=23, 000. 00 7T

B R FH M EIAKE S 2 Jify C RIEGMHB, Frf iy —&, RiBE Y
H CREEMmAUFEZ 1. 1500 yo, RT3 2 5L [ 546y 23, 000. 00 JG.

34



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGEFD

B 8: AR TR EH LRI ATES: 1 Jify B RIER M, FRARIEA 5 K, X R
WEE[A] B0y 1. 50%, B E 2 H E SR e BldHE 2 1. 0679 o, MR35 2
[ B2 ] 4 5 -
L [|] B 42 =10, 000 X 1. 0679=10, 679. 00 JC
I [ 3% FH=10, 679 X 1. 50%=160. 19 JT
1§82 [A] £ 47i=10, 679. 00-160. 19=10, 518. 81 JG
B BB E LRI AL G 1 T30 B RIS ML FPA DY 5 R, R E
H E RIEEMmATTE R 1. 0679 76, MIHAIE LRI 4404 10, 518. 81 Jt.
3. AREELILEHBUHEI
B A REESME. CRIEES MBI E KBSm0 1w EARS, 270
SR 5 5 ST G Oy BB P % R A A0 R T HE « ARG & 2R B A E
FITHa, YRR BN S 4 60, NS ES 5 AU FN, B AR A R BR
PR S &, T H & RS REHELE YR ETHE, HREE& S
[FlZ)E A . IBRFRIEN, ZBATEMNTRET, LAE MIER T A .
O\ HE 2B 45 H I 1 15 7%
RAETHNEGURT, R H N AT HE 48 5 5 B 2 4 58 N I R -
- BIAH B SRS TRRIE R B E.
2« RAFEG G RIE 5 548 51 E A DU
3. SR W G R AEIE T, SEEESERATEITE A
GBI HE
4y $27 B B LG R W U T R 2 5 R B T A B I AR AR 2
5y BEETIBIE R, LG N TR B A& B AR, B A T
REX G AR A TR, BOR AR HARI 5 BUA B & A AR5 IS TE .
6. EEEHA. EEIEE N EESHEN BT R 0 S 50
SHERG . BREFIWRABIES D RGN IEFIBIT
7. WSS E AN S S, RH SR R, B
P H B A R A R
8. FEHEH AR EEE FLL R GG R R R R A S
U Lok B s Rk 50%,  SiCE AR A AIRE 50%EE A EE S T

Bt

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

9 R TS (ATl B H A S R PE 50% 0L B, &5 S AT
BN, FEE TN R B 552 B PR I S

10+ VYRR E 5P EIE IS 2008 B TE .

KA RS 1. 24 30 5. 64 9. 10 HEEHWEE L — HRESEEANRE
BT HZ AN P I I, B BN AR A e RS A BT S
P 20 5 o T SR N I F U U5 e A S B o FE AR D, A 248 1 PR R A
G IRIBLE BTN o (R R G R L TH BRIy, 2 4 8 1N N R IS P 52 HR M 55
iOpISLIN

(JUD B 1 T [ B AE 2 S A IR [ 3k T [ 175 T

SRR BTG T, 3 4 BN AT 98745 1 2 B R N DG [l 4 A % S A+ D [l
I 2

1. BANAI G0 T B0 8 3N AN B SIS B TRk It

2 RAEEEG G FIRE B B B B0 (I U o

3. EFE . AR G ETA Gy AR IEEAE T, SRECESE AT E S H
BB EHE

4y LA B A LA EFFBCH KA EARRE I

By RAEGR B2 IR B R R A U R S SR AR i 11 TR

6 R B AT A H B B E 50%Lh B, S5 EEEARE A
PRGBS 2 SR BE [ S I B % 4 52 B 4 U [l R 4R

T VEBHE U B P R 2 e AR .

KA FRTE Y 2 — HAE G N E 4 WL 1R B 4% S AT IRE [ R T, 4
BN R E P EIE IS 22 % 5, CURABIRE [ B4, R 88 3 R R A S AT
AT I AN BB AR BT AS S LK T SACH 8 43 B A 7 R 43 o o RO A Y L A8 43 T
ZENE A HAE N, RSB P I SO AT o A I B B 4 TPk, #dke s
[7 PR R 2 2% sk b 3 o 6 4 A RS A N AE FR IR JRE [ N ] = S e 30K 24 H mT e AR 3K 32
PR 53 LAY o 752745 6 [0 fO 175 V00 V8 R, < BN I R F A B2 2 [ I 5% )
IPERIEA

(> EAIE [ R 1 T Ak 25 =X

1. EAREIR] A E

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A AT S BT P PR 2 < BT R [ FH 3RS (e [ R 40 B Hohn 2 <
B i A L RS AR LS B TR A FR T B 80 i < e i b e N H R £ 0
SIS AR AT — R A S A 10%, RIACRR KA T EAREIA] .

2 EUARE ] () A T 5

Rk < HY B EAURE [mTIF 5 i < TN W AR B 0 < 4 I (R B8 7 L A IR DL R
LU B B S S [

(1) ZkEl: e N VOA e ST BB 2 AR L [m] R 3 I
F5 1 I PR PP AT

(2) HB SEMME AT 2 i BN A ST BEBE N I IBE ] R 354 PR XE BRI
A SEAT B BE N B e [l FH A T 25 4T () I 7 AR B i 2 6 3k 4 587 1 (0 s K
PN, B e BNAE 2 H 42 L 18] EL AT BT 78 H 5 < 43 B0 10%
HI3R T, PR AR L[] A SE 1038 ) T2 H e [l R, 7 24 2 BRI P e
(] FH 33 5 o 0 [ FH S R B R R, e 4 I S 2 AR TR [l 473 800 xR e [ 5
BBE NAEFE A 0] FR 7 I AT DA 38 5% S0 400 e o] i BV D ] o 3 3% B R mT 1), o
BN — AT H kse i n], B4Rk nl ik, RO R, 2 H ARk
S HR 1T 73 WS (] R S RS R o A S A RE [ B 5T — IR H 8k [ B IR AL B,
TSI AR — TP I H 12 S35k < 00 300 (10 2 e A B0 (i D9 Bt T S8 el <01, LA
BESRHE, BRI AERER Dy k. W BT N AL SR ACIBE Bl HR IS I R AR BRI 3%, $BA
R BENE [ 704 1 507 S S0 ] Kb T o 408 7 S S0 5 ] A 52 P2 D ] U A7 01 ) PR 1
A AT A LU (] LA B e A B AT N B [ b | — IR H
Fe B BB 10%, G I A BONZ B FE S0 BTREA AN 10%HIEE[A] H
SCHESESAIPER, T IR ZE G AT AN 0L (5 10%) A9 [l BT 5
fib A5 B3 FR) B (] P AT 4% IO S5 R A B, B DL AH S0 W] F B S A

(3) BpfsWElml: JELE 2 ANIFRH AR G ARE0) A Bk, dndk 48 P
NN LB, PR G A A B s L 32 1R 8 o] A ] RASE 22 324+
WE R, ARSI 20 N TAEH, FFMHERUE BN BT A S

3. BEBUBMI A~

2R A bk EUAURE (] - SE S R, B PN 208 I AT | AL T ECE
SIS RIE 1 H At 7 S AE 3 A2 5 H BRI & 0 AT N, B SR AR 7

>
i
3

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% FFTWHNEREREN ETIEAE.

(o= 205 FR N e [ P 2 B 50 D0 R ] ) 28 75

1 RAE R4 e ERORE [ IR 0 1, 40 3N INE 0 5 1A PR PA) 10 7
N ETPEEEA S,

2 WURAEEIFMEEY 1 H, HEEEHARTEFRH, EREEN
TS BRI Ll A, FEAATERIE 1 DI 9% 85 0 Al
fE.

3. HEFRIEE 1 H, FEEHEE T DR B 5 o B8z [E] ], 4K
B (15 RIER 70 A RHE, iR T BT T T80 R i B8 e [ 7 1 e S )
EFEE RIS ) mRE 1] P 2 45 5 T AR Hf S5 B 156 100 AE 32 45 2 o v WA BT T
H U S [ PR IR ), e B AN P 2 AT R AT BT TR A 2

(+2) B&ih

FE B TN R DR AH SGU DA S B 5 R K E T T A 4
BN L HAD IR S 2 (R E 3k 55, R3] DASCH — 52 (3 e 2%
H SR U i 258 < BN Jee IR AR A DV AR B i 5 ) IR R 1 5 - 5 IF
PEHT 5 RIEESHRE N 5N .

(H=) Bk

FEVEEER o vr H AT B A TG DL T, HE 4 B W] 32 BEL A A0 A i
Ao [EIE 2 AT B 5E 5 3 P 803 58 5 7 sdEAT A AU Ak 1) R A O B e LY
IIERFE SO B P A o < P2 B AR A AL LMV 55 1 KR AT A
FE A ARE A N SR 5 B N 2 7 PR b 55 U o p R < 3 B b0V 55

(YD He4mAEsc St P

B IAERE Gyid R HE R B O LA 32 AR 2K L TR AT =] vk s AT S TR
1P AR AR 53 AR TT . FFaiE g ek gl . i
TE PRI AE LT, #2532 R 1 AR SR MRV T LLRE A AR S S S 4% %
A

GRIRRTR RS A NJETS, HAFA IR0 300 ol SV i 4R 7R N 4K
TR i B 0 R A e LB V2R A 1D 25 4 07 095 U 25 A R M o 1) i 4 22 B
SRR FVESR I PAT AR FNEN U AR A 3 R0 B B S R A A 1

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S 3 AR A R e g5 oAb B AR N L IR BRI ZH 21 Fp 3 ARAE 5y 1 7 i R i Ak
ST ACHU ZRIR AL R BURL, X157 26 A AR 2 7 Hi 1 e 1AL
T HIRE P2, JF % g BT WL RIE ROARHENRL 2%

(H1) REERFETE

BEG A AR A N W] Ip B R ik G 0 BUE A R A S DL 2 8] B3, B4
BB LAY AT DASZ B R b ARSI R FE 7 2

CF78) R BBt &

A SLYNCINDDSEa - PN Vb SNk iEdrgnis MRS XL STWIESE- = 4= S £V NS
ATHERE o BB NAE TP BE JE BB T THRIIN v] B AT L€ BN a, Ak
AL AT 2 8 B NAEAH 50 20 75 B BT (A4 S U W 45w iR 10 9
BB TR S5 AL H I <

B FESMBRIRG . RS T

Fe B BN R 32 3 E S B MR R B B R 45 S R, DA
FACHUN ] A7 BRI A A S DL N IR 45 SR o k&K Bk & 0y 0
WEREE ), R GE I 3 BT P A OB as — IR S, BR a5 i i BTI IR S S IR
a7 BC, IRENEIL S A MUE IER SN

UMVRH SRV 50 VI <5 BN I B 3 <5 3 001 o 40 M 9% 1 H Al R <l 55
B < TN K 1) 52 R SIZ Jt A I A8 b 55 R

()N St A A AL 0 ) A 2 < ) H g 5 0 [m]

AT G S AR LA, AR Jo <o ) R DR AR D ] 2 R LA S5 0 5 4
AL 21 B I R AR AR DR A 7

CHIWD A SR RIEEE I E AN 5 [R1 2 52 ELR 3k 5 0 B B A
i S BRI R AT N, 4 BN TR B A 00t b adk HR U AT e [ A
LIRSS 0 AT /SRR B SERT o i, e AT RS B AR
W

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERRE

(—) #FEHF5

PN R S5 g 71672 NG - e T 1 O 1 O B ek B
B IHE I IR b, 4 SEI R B A AR A I 1

(=) TR

ARBE G R B B O A RS 4k TR, A B KR R AT B
Tidr (B, AT, HOTBUMGL. SR, Wt e, EHmss.
S AR, ARG (SR BRI AIAS g R
NFVEIIA RS B SCRRIES . iR RIE . TEmTi TR GRATAE R, [F
WAFED RS CEAREDNAR . H /N BA R AR R AT BT EE ) [ A 31 B
SR N s EHIE 4 e VP i S s i HoAh ek T A .

WAL B B WA UG SOV R S B HAd i i, EJRATIE U P S, R
] DL LA NS R TGH

BEREHAEHIR: AESH G T 675 AMET & 571 80%: %
TRV A m T RS 20% B85 H HAEMBRE G &A%
BIANIIZE Dy IRAIEG T DRFFAMIS T 564 557 14HE 5% ML 8038 B H £ — LA
WHIBUN 2. TR S AEFERE R & E . A HIRIES . R R

(=) Bk

1. B B R

ARIE G Y ST LA TES RN A BB . B 5Bk
AR AN B3R5 R IERSE, GaEE&RH NI ER. 11
YA VAT RS AT 7 AP AR 45 DR 3R, 7 T WA 7 28 3 7 RIS 2t 28 1 77 4 B 7 8 il [
BEATEIASICE, e B B OURC & L.

2+ [ T8 Wi s S B 7 BT SR N

(1) fRFFH 08 g

RESIEFFHFHR T F R AR E . RRACE . IR S5 B RSk
FEVUN Z AT B

OFE ASABCL B 5 TH, AN 3 EMA T E R . L5 E T AL B B 2 W 4
DEBUR S [ 3T T, TRINA RS 26 2% th 2 A8 S 3, IF4E AR #4577 20

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EHCFIAH, REBRAE R

QERIBIE T, AFESHZUET AW, TigRI%ES. BEgRE
1, BB AT P52 8045 B RIS 552 DR 3R R AT 20 A7 » MR AR #5051 25 28 T P XU, WAL 2 R AE
SE WARHE 5528 B AT AL BC B AR, B iR B i U ALE

TR SN E 7 1], ARt i I a8 26 i 2 AR S i Lt AT WP, 72
KA. APIARAE G 2 M TR, SRR oA L W44 T S R SR e ) 2
POt G, DOATE AR 26 i 2 1 B8 i 12 iR A L Wi o

OFIZEV RS ess e

T Ef RATEE ARG R0, ARSI Z WA TR BN R WA
DRBURE) 78, AR 2 R M AR shi s, SRaH A e st e &5t
Y LS

G5 FI M7 4% 51 5%

MTEHER S, ARESERE AT AW AR S TR, &R
AR TSR ER, WHE AT (5 AR PPl BRI (5 A2 B A
FAXTHE R BB T AT I B, TR AR B 5EmE , PeAs 42 i 41 5 He Ak 10 i
LIRS 7KF o e AA A5 F 5 o5 AR B BT B HOAE F AT LTI D 0-20%; AA+ZR (5 AR
HE & BT 45 T LBl 0-50%; AAA 2 i AR 3 4 BT #5098 O R A5k L 451 50%—
100%, LA EPFRAPPER A AL E P hEE.

Ol 2 7 LI A w5 23 4% 55 S

AR B G P AR P9 R4 FH 3 A 200 T 3k O IE 7 2 W) R A A8 R AT o Rl g
ATTRE, Rk R R ESR A R R A R R IR BT LU AN, TR A
AR w5 27 AR S AR B2, AT G 0 UM B B AR B IR IE SR A |
P/ Ui i W eI e v A L AR PDAS = ok = eI Rt SRR W SR LY LTI K R g
DRUEARE & B

@ A i i I3 T P] AT i i 9 % 5 SR

A 57 AN R] A8 B 7 AN S BB T L BEBNMA L T3 00 (AT P9 1
BUME AT S B NN X T4 5 05 AR A 3 5 5 B JEA T VP4, B RLA
B R ME R AT g . WIS SR AT IR . AL, ARG AR TR
RN R A it 7 (T 25 28 B E M 45 5, RIS 5 nT B e m] <2 4t

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEH IR I o

(2) B SCRFUETF BB SRS

ANH G BT B SCRFUESFRER A i N AT E R I _EAR S A R S . B
T B SR A A RN AR A ST SR 5 TR 5 A T B S Sk b
iz IO A BUE VE 0 M D5 12500 537 SCRFIE SR BRI 30 UBS: SR AT ERAS KUBS: « Jish 1t
PRSI« BOSCER A 25 R 2 AT 70 br s P Se e 0 A 35 K HfSe s AT XS 54T S W
B M0 5% B SR 4 2 e BN s P B A BIOE T 20 B 5 ioxt B A A AU
j AN, e RS 5 Use s AR DG FC ) BE TS A P2t AT BC B

=
1
P
=

AR FE LW K B G AT SR B o W (WAt b, PAS B IR 2R . A7 3R 2 A
Z2R 6], Al I e R AR B A A s

(4) BUTAER [P AR B4R B S

AR AR LR G AR R 73 BT 2% 28 B 7 I TN i K-, 4k b i 5 A
BONCE RN . AT DA I BB R BB, AR R
RARAT AR [N AFFRA B LA

VR R

RIEGRIE S 5 BRI FERECH R
LR MG, RS AU AR AT R o ARSI S B X EMATHRGL . AT MK
IR ATA AR L A R SRS R R B A, A m A RE ) | 215 RE
HIZHEST BORAE A E A 2 F) RIS V6 FRAE R AR AR 2UAE T T HEAT E
TEVERI AT, SRR B AL K RS (G .
4. ATA T LR R

(1) [Ef5E ) 52 4 53 g

ARFE AR RS E A RN, UERGREA B R, FEEFERINIEL . L
Gy i BRI E G B A QAT 5, DO R B2 A B RGeS A7 R BRI
Uit B A A RO I AR el AR R

(2) ARFEEANE IR A S AAT A 7= W A AR O, W I EU LA
FOVFIE AR B AR AT AR TR, AT R % i I A R RS A I LA B E
) 5 AL AR BT H AR AR I N 5 S A AEBUR, 76 78 70 PEAR AT A2 7 il g X

N
B+
o
&>
==
e
s
poN
nvlj

m i

T}

f

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SR A FO LA 1, AT IR

5. KK, BEETHRBMESEHBMERTE, AR LIEARK
AP BT H bR MRS W G RAE R AT N, AR RE , AT E SRS,
EINATE S e e L P SR VR Lk T A

QLD 4733

1. HE R

FE G B ALE S AE LA T R -

(1) AEELHGT 67 B AMET HE L1 80%; 8 T REEF ™A
TR T 20%;

(2) FAA 5 H H AR E G 05 L7 SN S REe e, REEA
T B4 5577 9E 5% I a2 A — UM BUR 6 77, TR L&A,
R AT e FHIRIES . P RS

(3) RFLFA —FAFIRATIESR, AN I 5L 4 557 14 E 1Y 10%;

(4) AFEGEINE P ESRA — KA m KATHIES:, A ZIE
F1010% 5

(5) ARG NE B2 RS (BRI S LA TR
W IR S #F5A — K Bl A m AT RIER S, MMtz Bl
AT LI SR ) 15%;

(6) AK:EEINE B MR R HEFA I —K LT AR AT AT
5, A BT A w AR IE R 30%;

(7) AFGHGET A — R R N5 28587 SCRRIE SR LU, A5k

B FER) 10%

(8) AFEEFEAMIA TS FHE S, (A 5 4 %= E 1
20%

(9) AFLFAME— (R FE—FEHY) 57 SRR RG], A5
B SCRHIEZR U 10%

(100 AL BN I A0 e P B8 T A — SR A6 A i N IR 25 55 7 SCHF
RS, AR % 285 7 SRR A TR 10%

(11) AHeE N TEHEZAFH A BBB LA L (% BBB) (57 SCHHIES

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G R BT SRR AN, A RS BB ARSI R, SRV
Yokt kA Hike 3 AN H T LA

(12) A K S gk N 2 B HRAT 18] [V 17 3 34T 157 23 0] g 1 5% <o AR AN A5 0o
GETEIHE R A0%, N4 EARAT (R [ T 3k AT 0 55 R I i KRR O 1 4,
157 51 3 5 A5 e 4

KIS SRR, FEE Y (13) - (16) [MIBHH 5 PRH]:

(13) TEARAARZ 5 H HE, R ISENE G & 200 E, A 4 v
FEIFHE R 15%;

(14) TEAEMAE 5 H H 28, ReA 102 E G I & QM E A T S G HF
fRI457 25 S T AEL 1Y) 30%;

(15)F & Ak A 1 25 O B HAE—4F DU I BURF 65 25O TTAE A SR
LHEFUHREGAME, &1t GLETED MARFEHES A FE T35t Ll
ISP SR

(16) REESIEATZ S HNAZ S CAEFEFA) FIE G A 20 R
AR b3 5 H B4 5 1 E 1K 30%:

(17D ABE 4 S5 RASE IR SR B 7 i J o BEIIE B 2 8 1 At 44 R 58 5 %
T R R 52 T 17, T #5252 o 4 ot 1) 8 I S SR L 24 5 B < () 240 5 PR 5 5 3
ORIF— 3

(18) ARHE 4 F Z B TR AN Z PR B 7 (W A8 & VA I % A 4 587
1) 15%, KIEFRTSEs). bl AR RIS S IBAZ) R &8 A
SR R B I S ATRF A L LU B BR B, 8 BN NG 3 B i it sl v 52 PR %
7B

(19) AKEG RBE = A1 BE 449 B8 77 1) 140%:

(20) FEE M2 5 R S RAT G, AR FE it ¥R IR < B0OAN B o AR S 42 )
PR, TGP R I S AR AN R AT B SR A R AR UORAT I BRI R

(21) VAR B A BEIE S 2 W R (R4 )Y 2405 1 L At 138 % PRl

B LR EE (2) i 55 (1) Ti. 28 (17) Ti. 2 (18) WHBHLEs, Kk
F\ WIS EHRAT NG IF. TR AR 2 S5 5L 4 BN 2 AR TR 3R 3
RSB T LHIATT& LR UE BB L, FEE AR MTE 10 NS HW

o

S

~

N3

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEAT A, F o (R 2 R PRV RF IR AR T B A VR B B LA 5 A R 1
MHFE -

HEEEMANYAESERESZ B 6 NH NS IR R E IR
EHEEFNAERLE . £ LRIARIN, AREEE MGG B0 RS R 5
WG BRMLAE . FEEFTE AN G MR Z NS SE B ESE AN Hil
e

USRI R B A R D] B [ 24 B 2 LU PR AR AT AR BE 1Y, LA
AR TR S IR E N o AR EE B  TION Bk R, WnE T ARG, HEE
EHNAEJEATE ARG, MIAIE S BB AN 32 A0 5 R

2. BT A

NUEE S A NOEIERGE, BE&MP= A3 T R 5 % sl g 8-

(1) RS

(2) FERIE r) il N Bk sl R e AR

(3) AT TTAE M5 s

(4) FLHABFESMA, HJE P EE R 2 556 BUE IR A

(5) [ HEESEIIN . FEEFRE N,

(6) MFENHEALG  BMPUEFFAE Tk S HARA IE 24 (IESR 28 5 i 3

(T P ATBOEFHAN P EE N 2 e 28 1 i HAh g2 .

B NIZHEEM P LR BN EEFE AN LR ZR . Lhr
PN B 5 HAT 3R 35 0 R A )R AT FIE S5 B0 7R A 0 A 7R B O IE 7%, B
A E RO 5 1, B RG34 5T H AR FI 5T SR, (G 40
WA ARG AR SE SN, PRl st o), s 4 e HpLHI A PP L], %
M AT E BN AT » AHIAE 5 AR BIRE ST N F R, e
LT AR . B R ORERAL S MR A FE S BN F i, FRad =2 — ]
ST ST BRGNS AN ORI B AT A

P ATBUE M T T BB T FIRR ], WnE M T AR S, B
BNAEJBATIE MAR T, A B 45 3 5F AN P32 AH 5% PR 1| B4 1A 4 I 1 R0 AT

(F &b i

AFE GG LR UE : PR G MR B FE X 80%+)F I 300 i Hic a2

=

op

R

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

X 20%-

it 4R A Fia B e I 5T 80 45 S R BT A1 2 W) g ) 1) B AR
W7 i i daH. I 300 FaHUe B P IEFRECR IR w9 ) A AT ZRALE A BT
FE S BURIEEL . ZIBHOZ B FIRYINES Ttk L 300 XA AR AE AR i
il 0 B ) By AR B ANk i iz dR B FORMT . A IR BB A0 (15t
o AF G VBT IR AR A I P BT RS AN SIS R 5 BB, RERSHER S Ik
77 it ) AR S R ARFALE T 2 < A BN 5 A B LA B L SR B

USRS TR VAR A AR, SRR i B AL I i iz Fe A B e
PR, BB AT SRR SR T I 3 4 S (L S L B A Y, BUE Tk A
AP AN GBI EA G, 2 & BT RS BAR TS 00, WA 4Ed 2
S AEEA NEER N, 2253 308 AU — BUHAER P EIE R 2% 5%
JEARFN G LB T I A, TR AR HF A AR,

(73D RS et s ik

AREEG N F R, FEPUI e A XS = T B i i 4 e, AR TR A
2 bTAE itE S

(B e BRI GAT (I AR B BTN B A HE W K 53

Lo AAF e 5™ ) % 4 58 H

2 Bh e B NFLIR I S RIE AR I G AT B AR BB, R
I AR R N A 2

3y AN LT A B B

4. NEL KRB NEH R BB BUE AR FE R RS =
NRBAEATAS A 7

O\ MEEATLA P St A B a4 2 H

M RE AT R RE B AR AL BB AL AUINE [ BRI, AR5 fe KPR BE AR 2k
WAEFA ARz AR, S8 BN S 5REFE N — 2, ISR nE
SRR IR, PR IEE AR R I e R 205 5 RTIARBILAD, To i AT 2
WA AKX

AR B S TR], ASEE 7 205 R BB AL A L. $BEskmg . 4L PRI, Ak
G e XS A R AR A5 2 8 DGE T T AR .

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

AR B SR SERERE Y e fF sl BBt aHE. e B AL AR
BRI S A S50 30 B8 B A 2 AT B KR M F) Z I DL AR HHE S U 5 “ A L] 7 &y
RIRLE -

47



EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

HE

+. EEBRBRAGHKSE

EENNEF S NEF RGO R H

ORI, IR A AR RS VAT 58 B AR AN K&

B FLE N RAT I A3 PR 22 FI AR A5

W5 Fa bR IHER IR 4L AR
SRR B HE KRR -
ARHETEH AR AT B A R 2025 4 06 H 30 H, A BT o0 55 #ds
DLR P54 B A 42 2025 4E 58 2 R,

Rt

1 |EPREEH~ASHN

%

1 R id B
A TUES
B RME R T AR 1

FEAR, RIERNENAEEBICE. *

R P
FE i S GE) R BE
(%)
1| B 483, 842, 928. 97 17. 28
Horp. JRZE 483, 842, 928. 97 17. 28
2 | HEHHE - -
3 [ 5 WAL 7 F5 T 2,294, 936, 612. 89 81.94
Hrh. fiiz 2,294, 936, 612. 89 81.94
R RHES - -
4 | e m i - -
5 SRATA R - -
6 SENIREE 4Rl e 571, 000. 00 0. 02
ﬁ¢ ST Wi e ) ) SN B B
RSt
BATIE R 25 e
7 \Eﬁq?m% R AN 14, 872, 923. 02 0.53
T
8 | HAbHE = 6, 582, 981. 43 0. 24
9 | &it 2, 800, 806, 446. 31 100. 00
2 WEHREBATL SRR ERFEHE
o . 7 34 B P2 1 L )
A A7) A feidt (Ot) R w0
0
AL BRL B sl - _

48




EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

PRI

87, 966, 050. 00

3. 63

fil| il

133,919, 015. 85

5.53

7. # . AR oK
AP AR RO

145, 600, 307. 76

6. 01

O

R AN

A A B

AL 3B IS A
14

70, 353, 934. 00

ER AL V4

ERSN 1 TN /AR IV RS
TR S5

EATIN 4

46, 003, 621. 36

Pl

LG RE 55 AR 55 Mk

AR TR 5

IR BT Lt
EH

JE R SS  AB BT A
55k

HAE

TA AR TAE

A AR AR

n | = |o |

yee A

INH

frit

483, 842, 928. 97

19. 97

3 WEHIARE A RME S EES T HE BN PRI+ B R R R A

Jn J

i SR AR

Xm%‘gﬁ/\

SE

B ()

2~ fetirE o)

{E LA

AR
(%)

605090

JLEREIR

3, 5044, 461

91, 482, 538. 4
1

3. 78

002271

R AL

7,164, 267

76,872, 584. 9
1

3. 17

603871

e [ B

6, 544, 552

70, 353, 934. 0
0

2.90

49




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

54,117, 769. 3

4 | 603393 BRI 1, 869, 353 - 2.23
N 51, 688, 278. 0

5 | 603619 RSV 2,575, 400 0 2.13
e 44, 839, 647. 3

6 | 002142 TIRERAT 1, 638, 876 ; 1.85
35, 285, 166. 0

7 1601918 HTEERETR 5, 462, 100 0 1.46
27, 162, 600. 0

8 | 000596 W H DI 204, 000 0 1.12
25, 787, 160. 0

9 | 000568 P A 227, 400 0 1.06

10 | 600989 FFFEIR 253,821 | 4,096, 670. 94 0.17

4 WEMWREGRSF BRI GFRELEE
R o RaE
75 55 N e E Oo)
s G (%)

[ ZK A5 55 195, 862, 922. 41 8. 08

2 AT IR _ _

3 SR 7 20, 415, 797. 26 0. 84

Horb BUORMH 4R 10, 330, 287. 67 0.43

4 i AlieS 186, 529, 567. 12 7.70

5 A 4 R B 5 - -

6 Hh 2R A - -

7 GRS L) 1,892, 128, 326. 10 78. 09

8 EINIZE3 A - -

9 HAth - -

10 1t 2,294, 936, 612. 89 94. 71

5 WEHREA RIME HEER 2 IHE L HI /N HEF BT L2 RSB 4
r 34 B P
AR ot g7 S R ¥E GG o~ FeiiE o)
a2 T fEEH (%)
1| 113641 TR A5 1,048,530 | 132,017, 826. 89 5. 45
2 1019758 24 H 21 1,300,600 | 131, 227, 047. 98 5. 42

50




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )
3 | 113691 ZSIEEIL= 1,113,870 | 120, 578, 380. 58 4.98
4 | 123216 A f5t 959, 857 | 107, 736, 979. 43 4. 45
5 | 240317 23914KY9 1,000,000 | 101, 852, 821. 92 4. 20
6 WMEHREA RNE HRES T F=RE LB KPR R+ 2 B P FREF R
LG
ARG AR AR R A 5 7= CHrIE S
T MEWREA RNME SRESEF=HELF RN EFRIT AL RS BRI EHA
RIS ARE AR KRFFEREE .
8 WERIRILA UME S ZEE =19 E LB K/ N HERF B BT A2 BUIEH % B 4
AT G AR AR R FEARGIE .
9 MEMREXEESHTFRRIEHATAL 515 L Ui B
ARG ARIRE AR R FEA TR TR
10 EWREESBRHANERPHEZ LB RIHA
ARG ARG AR KA E AT
11 BRASWEMHE
11. 1 AMEHARKAZR SR TR IERRRIT A IR E R T LR
B, RRILEHREwH Hl—FERNZRATET. 417
11.2 ZEHFANHLRE, HARSAFNEREREEZ NHRE.
11. 3 FHABBEF=HIBR
s B &% ()
1 17 H PR IE 4 535, 519. 36
2 I IRIE 5735 B R 5, 435, 598. 40
3 W7 A _
4 NS _
5 J IR HR D 3R 611, 863. 67
6 HoAth Sk _
7 HAth _
8 &1t 6, 582, 981. 43

51




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

11. 4 WEHARFFE BALT R B I m] e e fi 27 B 40

z AR fii 5 44 PR ~RME o iy B 4 BE P 1 A (%)

1 | 113641 R e Ao 132, 017, 826. 89 5.45
2 | 113691 RFR#E 5 120, 578, 380. 58 4.98
3 | 123216 R 107, 736, 979. 43 4. 45
4 | 127103 R e it 93, 894, 120. 52 3.88
5 | 127089 Bm R 5T 86, 136, 151. 40 3.55
6 | 110081 JF] 22 B 85, 395, 161. 07 3.52
7 | 118031 R23HEAF 77, 454, 018. 84 3.20
8 | 110086 ¥ T it 67, 110, 674. 60 2.77
9 | 127068 Yt 8 2 5t 67, 045, 229. 96 2. 77
10 | 127067 (ERVAE ) 65, 858, 842. 29 2. 72
11| 127084 WL %2 64, 534, 717. 42 2. 66
12 | 110077 BN it 64, 182, 739. 72 2.65
13 | 113047 TR L fi 61, 758, 726. 03 2.55
14 | 118034 Bm AE % ot 58, 489, 110. 25 2.41
15| 111015 R it 53, 199, 700. 37 2.20
16 | 123144 ML 51, 849, 064. 89 2. 14
17 | 123128 EES 20 51, 084, 816. 14 2.11
18 | 110095 R Ao 40, 790, 063. 30 1.68
19 | 118020 77 VR i 40, 095, 064. 25 1.65
20 | 118040 PRI 34, 777, 907. 23 1. 44
21 | 123192 BB 33, 567, 675. 44 1. 39
22| 123151 R B % it 31, 349, 652. 06 1. 29
23 | 127098 W i e £ 27,944, 848. 96 1.15
24 | 110075 A WL o 24,115, 301. 06 1. 00
25 | 127060 R A5 23,119, 744. 59 0.95
26 | 128128 T2 23,000, 131. 19 0.95
27 | 127015 Ay B i 20, 770, 840. 81 0. 86
28 | 123175 [EL 730 20, 486, 564. 57 0. 85
29 | 123171 e [E 5 f5% 20, 126, 610. 69 0.83

52




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

30 | 123230 G 19, 157, 719. 27 0. 79
31 | 113680 R & % 43k 18, 021, 440. 09 0.74
32 | 113665 T IE A5 15, 513, 391. 40 0. 64
33| 127105 e 2 Ao 15, 119, 386. 06 0. 62
34 | 127050 T IR 2 f5t 14, 935, 562. 52 0. 62
35| 123185 R M 5t 13, 983, 765. 34 0. 58
36 | 123207 b H R £t 13, 450, 928. 07 0. 56
37 | 113053 W 227 it 11,704, 621. 98 0. 48
38 | 123130 BT 5t 11, 514, 680. 95 0. 48
39 | 113033 HFIHER 10, 575, 504. 68 0. 44
40 | 118018 R 10, 111, 458. 25 0. 42
41 | 113653 TR 22 ikt 9, 950, 790. 81 0.41
42 | 127082 TR it 9,374, 839. 77 0. 39
43 | 113647 Y N= 8, 963, 685. 09 0.37
44 | 127083 Ly % 7 £ 8, 027, 738. 50 0.33
45| 113679 O RE i 6, 557, 352. 76 0.27
46 | 123234 H B it 5, 835, 220. 63 0. 24
47 | 113615 G it 5, 236, 768. 98 0. 22
48 | 127049 Ay B2 5,072, 980. 29 0.21
49 | 113048 BmAHE 5T 4,227, 639. 19 0.17
50 | 123215 B it 3, 714, 458. 16 0.15
51 | 113046 4 it 3, 565, 387. 40 0.15
52 | 123165 [m] R it 3,177, 159. 62 0.13
53 | 123193 e it 2,910, 674. 86 0.12
54 | 127070 K Ao 2, 774, 591. 09 0.11
55 | 123162 RN 2, 694, 200. 94 0.11
56 | 127088 kI e it 1,911, 956. 00 0.08
57 | 127056 HRr it 1,878, 381.07 0.08
58 | 123180 Wiy~ e it 1, 369, 918. 68 0. 06
59 | 113689 1S I o 1, 341, 954. 55 0. 06
60 | 127042 R it 614, 544. 44 0.03
61 | 123214 RE i 200, 755. 19 0.01

53




Foxtin VAY—
aAE%EEEBE‘*E FISEI S (ED
62 | 123119 FEZR ;2 167, 967. 44 0.01
63| 123155 Hh i 7 45 237. 48 0. 00

11. 5 EFHIRAT 148 R AR U 32 PR B AL B 1 B
AFE AR R AT+ 44 BEER AR IE S IR TG DL o

11. 6 BRAGHRE FHERFASCFHIR >

W TS LRI, 23T A5 & T 8] ] REAAE R 2

54




WA CGEFD

ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T EEHE

R NI RIRSE . ST F L TR S ) i D) B A i 2 4
7, EAEER S —E AR, A ERR A . eSO R
KRR BETTA PR, BT TE M H8 08 R SR 1T AT 20 D) S A e ) 55t
45

AHEE A FAEMH20204E10 H29H , He 4 S8 A2 20254206 H 30 H .

H SO BUFEIE K R KI5 RS Bl 28 2R 1 LR

R Z B A
NIZ T
| s | i ‘
g Rz
K | B
wE | ek | k#% | 0@ | @®
EhR | BosE |
%D bR
20 | ©
@
2020/10/29-
=0. 75% 0. 36% 2. 38% 0. 19% -3.13% 0.17%
2020/12/31
2021/01/01-
26. 68% 0. 50% 0. 87% 0. 24% 25. 81% 0. 26%
2021/12/31
2022/01/01-
-12.10% | 0.89% —4. 06% 0. 26% -8. 04% 0. 63%
2022/12/31
2023/01/01-
—0. 14% 0.61% —0. 64% 0.17% 0. 50% 0. 44%
2023/12/31
2024/01/01-
7. 21% 1.21% 7. 24% 0. 25% —0. 03% 0. 96%
2024/12/31
2025/01/01-
5. 64% 0. 70% 0. 00% 0. 18% 5. 64% 0. 52%
2025/06/30
Bt
24. 99% 0. 82% 5.57% 0. 23% 19. 42% 0. 59%
EMARE

55




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

é\
KL% U RRFFR C
V45>
i | LSkt ‘
AR i R
K | BEHE
B BX {EHK . KRE | O-O @-@
e | R |
O EE
=@ ®
@
2020/10/29-
-0.80% | 0.36% 2. 38% 0.19% | -3.18% | 0.17%
2020/12/31
2021/01/01-
26.30% | 0.50% 0. 87% 0.24% | 25.43% | 0.26%
2021/12/31
2022/01/01-
-12.36% | 0.89% | -4.06% | 0.26% | -8.30% | 0.63%
2022/12/31
2023/01/01-
-0.45% | 0.61% | —0.64% | 0.17% 0. 19% 0. 44%
2023/12/31
2024/01/01-
6. 89% 1.21% 7.24% 0.25% | -0.35% | 0.96%
2024/12/31
2025/01/01-
5. 48% 0. 71% 0. 00% 0. 18% 5. 48% 0. 53%
2025,/06/30
B4 A
EHER | 23.25% 0. 82% 5. 57% 0. 23% 17.68% | 0.59%
/%
Kah% oI affizs E
mrEE | WERE | Sk
g e ‘ ‘
EHK | BEHE | BEHE
B B ERR S - OZE) @-@
R | IERER | WRR
O .
-0 ® EE

56




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

@

2024/11/08-

0.51% 0. 85% 0.57% 0.21% | -0.06% | 0.64%
2024/12/31
2025/01/01-

5. 45% 0. 70% 0. 00% 0. 18% 5. 45% 0. 52%
2025,/06/30
SRS
ER/L VN 5. 98% 0. 74% 0.57% 0. 19% 5. 41% 0. 55%

e

57




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:ﬁ ED% :FE ( E%ﬁ )
+=. EERM
(—) Bg o aE
BB BMER TR S B RA IHIESR . RAT AR S k5 NG
L ARG IR A E AT

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) F&Mr=ik

FEEFEE AR CEEER . VO SO AR SIS R SR L IESRIK
FrUL R BB R A P T FFAL AR ST K P SRR SN BT
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

(PO FE 4 0= R R AE AAk 7

IRHEG AP T H BN . BT NRESA EUA IA 7=, JF f 2
SHENMRE . EEFHA ESIE N ES LRSS ENMLIILH
A B AR L B B R S, BTG R AT B I A7 1 SRR 4 L 41
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 M= A3 ib

A

o

FEGE TN BESATE NRIHIE M B K20 B Bl R B 5 Al ™ 45 I
AT B, M AR T HRE . ReE NG s e o
EBRL A5 HEA 7 A BT AR, e NS IS AR
S FE I 7 P AR W BT 55 A AN AR . AR U R B R AE I 1 55
NGNS IR I 7 B R BT

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR
FHTE 5 0 AN e S i E I AR 5 H

(=) fHEXR

BE AR GEFAEAITARAR . BRI MIBSGRIN. %
SCRFIETR . HE BB S B KA.

(=) fh{EEN

B8 BNAERA B AR R R BT P A Rl 1 OB RS, AT (ke
THEEN ) B BT RAE

Lo AR BR T4 H e TREOR /) B8 7 B B i (K035 58 b i, E (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E H ek i BLBaL A2 o) HE R AR A e E o &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
B I AE oy H AR AN BE LSS B SR ELIY, R HEAT IR, 1€ 2 fedhr
fH.

5 R s AR, (HRAAFRFALR, B DU R B B 1 2 Fe i (e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B0 B R E 1K, I AAEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ MEAAFAETEER T I BB dh b, DR HIE 2RI 00 1@ F OF HAT 2 g n]
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3. WNZGF AR AR R B TR RAT N R AR MRS i ) S K A
A5 P A A BT T — A B AR 2 < B VB RO RE A 0.25% LA B, RIS {E
BEAT PR EE IR0 E A SUME

P9 AR 7%

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEss (BREREESE), PN E H ARS8 5 Pk
i i) e MSEH XS, B s HIeasr iR K EE K
ARG BIE SR RAT WU AR R A FEMATE S O i IR R SR, AR 5 H i Ay
CIELH) e WBal s 5 A e Gk A 1 B R BAIESR RATHU R 2L
SOMAESF O RS R EORSAR R, TS 28 AL A B BLAT T S R AL TR,
TR GALAZ By i, #5E 2 Fe s

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225 sy Eiag oy Wl fe e f5i s, 1 fbfE H USR5 s i s A
i R TR NSRS B B A5 18 A H B 5 1, B2 % H)a 4
PR R A BRAAN, #2225 s LA b P & B 7
RISCR BAF RO A5 E Bl 5 H R 5B A 7 BRI, W25
FAUSL L AR BUAT T O S ARG IR 3R, R BB iy, e > Fe i

(5) 2 5 it L AEAETRER 17 32 (A OISR, R S EBOR B 2 2 Fe (B
A2 5 T SRR L R B SCRFIE SR, SR A E BRI E 2 Fe M E

2+ AL OR BT A A O IE SR L X 7 G0 T A DU AL B -

(1) JEE Feriie. BCAAN QTR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
IRl — SR B E VA AR s 1% A EAE 5 1, LAl — H i 4 IO ) Al 1E

(2) HRAIFRATR EWIRER, RAMESARE A RO E, EMNE
AR EE RN FOERITEOLT, 2R H

(3) WESZIRBEE (FRAERATIN I — e IR IR E ISR, AR EAR
TARRTTRATIEE . BIRAIFRATBER A RR I R B 83 KR 5 B
R RS I SRS, AN, AT R BT RIS 5 T IR 4 )
{2 W E WU BAT ML B2 KA AT R RILE 10 E 2 S HHE

(4) XSHER Z i AT R L SR ERAL 657, SRR T 7 1
oL N, NMPAEERTT Y BRI BE R R E H 2 se e s X sk

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W R EEACRAGE H 2 RO ERIE LT, RO 73 i A7 U 8 U A 546 H (1
WD ICHME T AEAE T IS s BT il s IR D IR oL R, NER A E SR B E
Ho fe s

3+ Xt A EARAT A 1737 B A SB[ E it b A, 32 SR =T A EA LA 3R 11
RIRH R it o = RO AR A B X ARAT 18] T b b B ] 5 WAL b s 2 SR
=7 fAEAURA S (A AR I it ol = F M — o {5 B i AL 3 A A o S ERAT
AR B, B =07 S ENU R IR B E 1 27, ERATAIR S g0
DR FREAGFAEW R ZE R, R ETIR IR 2 BA AR SHITEOL T, %R
ZS LTI

4y [F—UEZF A AR A BN A LB T2 58 5 1, FIE 22 BT AR i T 3 70 Sl il
1B

5. HEGUNTT &L UL E = H 4 S dt AT (8. fE = BB 5, Hix
EAZ 5y H R 2 GrABEAR R AR BRI, SR Bl 52 5 H 45 5l . anikddti
MR R BERER, WHFLE .

6 RIS R A K I BB [P 1 I, < BN AT DR AT B E il
il DA ORIE g A (R R T

T WA IR SE R W% IR TR AT A AN RE B I S L 2 SUHMEL Y, A
B N AIRYE FAA TS DU S B 308 NRTE 5, 2 m e S Se O E IR A% A 18

8+ MASIEHE AL M B AT s E K, MHRE . AT B b 01,
12 B K O e e

AR BN B 308 N R I it S 2k 5 TR W RGBT
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B BN B AR BRI S RO AT BL A AT

(4 fEFER

1. BRESHIHER RSN TAEH TG, & REEE T3 E 70 5l bk

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

DL HZ R e AR R AR T 5, $9RE 3 0. 0001 7T, MURURER 5 A7
N o e T DAL KRS (Bl 57 T AT (E0RS BN S0R B LA o (R 53
ARER], MHIE

BN TAF H SR G B 1T E A SRR e W B, JFHE o T o Wil
GO, P EIEE SR, W IE M ER TR A .

2 B E BN TAE HX R e B i E . (EE S B AR AN
otk & A AL E T A E N BR AL . & BN TAR AR & 5 il E A
LA T R e AUTHES R KB EGEE N, 2R eE NERELIR)G,
H 2 < B B N A2 5 X AR Ao

() A EE R A AL 3

B EEAMBEGIRE N R E . &Y. S O & 5l E
IHERAE . IR RIS M BUTHE D EBURG 4 ML (556 4 60) A
EARRI, PN S B E A IR .

B A A 2 F NN AL I DU 2958 A2

1. AtE AR

RIEGIEAEERE T, WRH TS ERABIESIEE N SOOI 508
PR BB N B SR G A E AR, B S S NE 2R, T
DTN 250 T A E R RE AR BN (207 7) BRI N ik
B IRAC BRI 7 25 TR, AR T

ARG ERH R EEESEAR AR EAR T SOR RIRER . Btz 2
FEFE R RGUMPEER . NIATRS EHAE.

2+ At B AR AL FR U

(D) fAEHRCKRAE, ERARS HHENERBURN , MERRTETT N &
I B0 2505 eIt AT BE AR, DR IEA A AR R A ) 2 ER A B R ST 0 AR
I AR R DU R S T IR 7 AR A B AR R, 2 M NG Ran ki, difil
EAR R DT 5 0 B AR AR R I 2 5T A A E A IR SUE T b, JF A
A3 B0 SC55 243N A2 08 PRI T 0 AT B IR T OR B L, D JH 7 24 R E A % 2% 5
o A EEE R ST T RO BE IR R OO AT o8 B3 NEAT A, B ORAG (E 5 R 015
B IE,

0

N

N

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

O AE AR IR ST R NI BBV 7 5T, AN (a4 40 Kk 1131,
I B E AR IR A R E B H AT, AR =758,

(3) DR R DR T SR AT AN A9 A 10 2 3 AN A S IR A A58 (1 (55
BB £ R DA D7 A RO A AR 4 1% 97 5% o A T 3RA9 AN 450 1) 4 3 AR L
B AN A IR IE AN AR A NI e ik (24077 ) NSRS R 5
FETT R % ST ARG R 5 A L SO AT A2 < 8 10 Bl YR SR A 115 A Y =4
HNFAZORAAA BTGRP ARG LGP ZE N 2R b A
HAFANRIE LS ST, M 524507 B 20K H D2 R I LN QR A=
AR I PR S AT I L SE B 2R 0 22 0 7 S e Al A AR R 5T T

CA) A ELEA R TR BRI R SRR A e 2B Al B B R ) LR 2 10 077 3

3. fES IR B P

(R VPR E ¢ PR PNIVEE YNV YA R e N (SEAIYES g T

(1) EMESRERRER, JIA N SFEN, FARIEMSER IR AL
P Jir R R R IR ST T 5

(2) AR Ak B R Ak T T 0 2 5 N W e 140 5 9200 BRI B R o R 4 5

BEAT VA
(3) AR Ak B 0 Ak 2 L U =2 S N 0 e 110 5 9% o i {EL B AR P DA 3R 4T
SRR A R 5

(4) MRAEMEFRCER T, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl b 8 5T 3R A SE R 171 5 2 3 NEAT A

4. T A E M E AR B AT

(1) FemBuHE T SO RN, JeE BN L8P PLAIE, 8k
HETEN, FRIE B PT 1 dt—D 3K

(2) F IR ZE B2 I M AUFE R 0. 26%), 8 PN 2438 1
SAE NP ERE R 225 AR I 2218 BIZRIE S AUFE M 0. 5%,
EEEANAAS, FHRPEIEES %X,

(3) R W B IEAE I B E LIS A RUE 1, MIHRE A2

(B EEAGERI1E

I RGBT RNNES: . BIDE52 5 7373810 e 1 i H B H At J5 A 38 45

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EVI

2+ BANRIPUSUE R BN L R A8 N TCIRMERA VP05 2 < B O (B 5

3y MRHE B AT E H A ST E 50% L B, S SREEIE A
ERNCTEE = 4= VNN A Ce A LT IER

4. HEENE 2 AEE A FIAE BRI

O\ BE I ERI RN

B ERE R EEEANGUT R, el NI otir 8. LeEH
ANNFBENIH R S 5 A A T 525 H R S E A B OF g i e tE N &
SIE AT A REZING JOR G e E BN, hik &8 PRI &0
HESTUAAN.

L) RGO AL 2

1 BB BN G308 NS E RS 7 BT A E RS, i iR
ZEAMENEEE T S ER IR AL E

2+ LSRRGS S BARAT A5 28 5 i S B AR a5 S~ A kS
2 AN SOE B R, B =07 S E NV SR AL A E BR B R, A R T
JEAARSE, Bl T HABA TSR, e B 308 N B IR SR
LY. GEERIETIRE, (HRREEADIZE IR, G R 3
{FEUP SRR, SR EEAMEEEIE NI TUE. (HESE AN ST
NI ARURR R HD s S 1) 9 itV o el P L RS PRS2

CFD it O A AL A 393 T F 58 < 58 7 A 4

A 4 S AR AL AR PR, AR AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e EARIK P (2 5 Oy WU (E AN & 0 B0 R T HFHEL, E 5 DR MR IR P (23 & idE

AN
58,

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, Eer 506

() F R I R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A
(=) gl gty B Al
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )
CL S B i (1 R HL
(=) Fegiia il s
L. AR EH REEG D LEAFRIRTIR T, S8 BT DURSE SLPR1G DL AT
G RED) ERAN 3 A H AT
S 2 7 i
2+ AW B A PR Bl 20 5 A H R, SR TR
LM BRI £0R] B S N SR S BUEEAT AR BT, AR AR Nl xt
FHRIE SO B HIE AR 2 207730 AR E LR, AR /)
e 7 R4 7 415

3 He e Bl )E 4 S G BUTHE A REIR T IE ;. BISE Giieas /) Bl ki
PR 88 SRS e Ay B0 3 25 B RS 2 R e I 23 0 S e U A REAR T T ME
4. A RIS MBI C 28, E FSEGMmAT Bl T A FIE &M H AN C

R E IS O AU B ik 55 i S BUE ATt BC M B AR ke B
N AT A 2% S0 ik < 3 B0 00 o i s ML 20 L T 585 AT Rl — RO Bk — Sk 13 20
AT [F) 5 7 AL

5 (EXT I M A A AR m S R AR AT 52 T, SR E B AT
Bt 1 BE AN SZ AT 7 30, AT AT A A7 N K2 8

PAHE MBS E YR AT IER, MHRE

(M0 Wheas B &

e e o0 o U S N A A W ae g B SR HE H Bl oy BE R . R i
PO R o EC ] 2 ECBOA e, BT AR A A

(1) R HETT RAIHAE . AT 550

Al iy sk S EBEARLE, JFHEEE NER, K (EE

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WFETIED IR EERE BN AT

(7D gl 70 Be Aok ZE K B H

S s oy PO BT AR AOARAT B K B At 82 2% F Pl 05038 B AT /R H. 2
PR H MG LLRNT € @8, AL DSOAHRAT R IR B Al T2 2% I, 4
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D S SR 0 P 3 < 43 0T 210
B TSR, AR QLSS $h47.

(B SRt A= HL A YI1A] s 2 7 Fic

AN T g S MAR LA (1), AR AN BEAT W R 70 BT, T DL ASHHE 53308 W 4 {0l
ARMLE]” EATIRLE -

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. ZE&HAHERIK

& C IS M B E SIS 00 801 (10 22 < W 7 v - SR 1 48 5 AR 55 9%
4. (R ER) AR SR RIE B FER N, BAEN, PEIERS

5. (BEEEF) ARG SIS, FImTE . kA ok,

6. FBAHEA AN RS9

7. BEERESE. BT 5 %A

8. FEEMARATICRIZEH:

9. BB AHRIK T IIT - 9 FH K 4Ed 3

10 IR EZRA RME R (L&A 2o, af DI S0 7 Hh 1 52 1) Ho A
WH.

(=) FEEHATHRIE. THRARHER A 75 20

1. JEGE AR E BT

AT A B AL AT — H G B B R 0. 40%4F e it 42 EE I oa
JIEWE

H=E X 0. 40%~+ *44E K%}

H AAE E BRI ) 3 4 4 1 78

E AT — H 4 55 15

RGEM R NHE, BHETESNMH AR, A @RGEHANE
FEE NN 85, HESFEE AT RH & Bl 2-5 A TLAE H i AFE G 7™
R SAT RIS BN . HIEE TR E . AMREEA T4, S H I
JITE .

2. FEEE AN

AREEE R P4 — H AR S =3 E Y 0. 10%F4E 2 i3 . FE5 S it
ORI R :

H=EX0. 10%~+ 244E K%}

o

i

q.;.
uﬂ}*

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H oyEEH NI e

B OuHN— H i3 & 57 1E

REFE RS HTHE BHRIFERNAAKR, A, 2&&FHEANY
REE AN 205, HEEITE N TIRA & il 2-5 LA H N AEEE 7
RS RE EFTE N BHEEETERH . AMEEAS TS5, SO H Y

&

E .
3. MRS
ARBE G A ISR HUA SR 5 I 55 9%, C Tk 00 30 (10 A 45 il 55 T e Bl e
9 0.30%, E SSEE 0 BN A & IS5 e E 2R 9 0. 35%,

(1)C RIS B4 65 IR 55 4z i — H C I8BE G ARE & BE 7= 1B 0. 30%
FERRIE. WEIER:

H=E X 0. 30%-+ 4 4F K%

H Ny C I ARE H ST 10 8 65 ik 2% 2%

E N CRIEG AT — H HEE Tl

(2)E KIS A4 65 IR 55 4% il — H E 5L G 0 AURE 4 B 7= 1B 0. 35%
FERRIE. WHEIAWT:

H=E X 0. 35%+ 44 R4

H A E BB S s H RITHR 18 5 IR 55 7%

E N E RIEE AN — H E & % il

WERS A WE, ZHRTERA AR, A, f@d&EHA 5
SHE NN 8, HESIEE AT XA B B 2-5 N LAEH A AEEEIM ™
—IRPESA R ECHN, B SN S R BN . BE T . AR
AR, ST H IRE .

R ) BEETRHMI” P 4—10 TS, RGN
WL, P Sehr 3 PPN G, IR IEE NNFEE I 30 A

(=) RIINEETRAHMIH

NA SR HATINEE S T -

1. GBI AR GRS N R EATBOR 76 2 B AT 553 B0 2 S 58
B K

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2 FEE PN GIEE NS R G T RSO AR 2
3y (GG AR ARG T ;
4 HABARYE AR IR EE I e b B R 2 A R RIE NS I 6 2 A T3

CPUD St O SR ATL s 39 T F 265 <5 9 P

ARG S AMEHLE 1, S OERIK P A G 2 H AT LA IK P o 515, (B
IS AR = B 7 AR LG T R A S, A R B Y AT S WO g e, (B ARSI
A, VEWAHHZFU M “MARHLH]” S s A

(F) HEEBKL

ARG IS AR IR T S S B A, JLANR SO 5 EE SXBSGE A L A
7o

LGP BT IR, H 3 R A AR, e BN Bl HoAth 41
P55 NAZ MR 2 RABCRE I B0 AR AR

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN EERaT 5%
(—) HEo1TBUR
SEENNAEES MRS ST T
2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR
3. HEMFUNRTAILIKAL T, UNRTICAICK AN
Ay ST AT E 5OH R IR
5. AFEGMATHIK ., MITAZHE;
6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R
7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A
(=) FEEREREF T
 ESEEANEESESEEN . BEFEE NHEI B S GIEFRIE)
R P 23 VT 555 BT B T A £ T 6 A4 56 5 ) 47 5 I 25 3R R AT B 1
ST 55 Fr R 22 MM 2 THI, S e A 4 N )7 o
3. ESEHNANE AR HE RS IES P, JUsikESEE AN &
P RES FTF IR (B B EER IR 1A e R A A

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tt EE&rEREE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
CrantE X EHIE ) (EeaF) KA RIE. MRIEFEMRTER
P WIE R AR, A HE G ML RHTIE «

QEOREISE T SE-IN

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R A NERE . ATBOEA b ERE R S E B RN R AATE
YN

ATk A5 B S5 N AR 3k S 0y A NP 2 RS HE A R IR
AR R R S RORUE RS S, IR ORIE PR A5 B I stk e
SERENEL RNEL RTIPEAD S AR

AT A B S5 N A AE P IR I S g I TR) DY, 9 BT 40 AR <1
IR AT A BRI S UE S A E Ve CBUR e “RUEHRFI ™) A (M
B FEINEY M R EIRR G CLLR AR “ e RS 7)) SSEEN e, FFORIIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580
(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T
~ HMR VR a0 B R AR R K
NI X (LB o 8 NN e e N - Bt e k= IR
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
v PENER SRR H AT
CPUD AR 23 TF R R A5 SRR R SCSOAS . A [RIINy SR AR SOSCAR Y, 2
A B 55 NRLRAEA R SCAR RN A — Bl AFRSCRZ R BB, P
AR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
P

S O W N

TG
(1) AR EE R

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A
I BEGHER. (EEaRD) . BefBE . Far M ipi 2
(D (FeaF) £AE (EeaF) HFEANKEITBM . LHKR, P
B AR NR 2 AT A B ARRE R, Ui 2 7 il IR RF IR 55 20 S 3k 13t
5% H R 2 ) ST R A SO
(2) B4 55 U WY A5 I 24 5 K R EE L 904 i 0 0 e < 5 % 2 R SRR A B S 0
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
RAERAZER), HEEIEANYE=ANTAERN, BHESHEUHHEE
FERE M2 |5 B S P HAE BB N, BeB BN 2/ DR
—iRo FpAILBIEN, HEE AR e,
(3) BEAE MBS R SIE NNE S ARSI ™ R ke
IEAF MBS TE SN T HIBUR] . 55 R RIS
(4) By i BORMBL 2L 2 2 30 S U WA F RO ZE 30, - [ B 4 R4t
IR M EEE. (EeaR) AU, e i RBERGE R REEKR
AR, REEEAMAE=NTAEAN, TPt dhBOREE, I8 8EM
5T W3ty K it < B LA Xt b X s i < i DR LA A5 R A A AR T,
FEE N BT . RS ZIEBEN, EEEEANEE TS M
BORMBEEL
(5) FeZFERFETEIEESENE, a8 EANERSMHUER 3
FIAT, e/ BN IE G M AU B A S eI DIt A S S &
FlSER I S BANER T b, RS MBE AT ReHERI . e
PR BRI L B A [ L AT P BSOS BAERUE Mk b, Hrp kg Btk
I 6 A < A A LA X O X s BT AN RN R
[l B FLE oSS AR E Mk |
2
3

=

FARSF U MR H SR T IE 8 F.
3. (FEEHR) LMt

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FE G N R 2 AE USRI v [ IE MR 23 i A SO B0 I FE R E A B8 34
G ERAE.
4, HEEHEER
(FEEARED) ERMUG, EITIRTF RIS O BT M LRI R, FE e 8 AN
24 28 /A R I ot 40 5 — R % IS < ) 26 < B B AN R e B R 0
EIER
FETF A6 7 033 I <55 473 400 P D) 5 0 [ i, o < 7 B8N I 24 FE AN T4 A TR
IR H e R X i < AL D ol i D) s e 8 B0 11 9% 2 8 4
D B 225 < A B A AN R <y B R T
TN AR AN T AR BE AR 5 — H I H 7R RITE 9 3l 55 2
O RN T 0 J5 — 1 P 25 S < 0 ) 22 < 03 BT A PP St B 3R T 1
v B ARR G B Rl A
FGEHARSAE (GEEGRD). 50 E(E B R S BB R e
WU LR A TH R A R W[ 2, JEORIER B & Re g £ BE 4
BB AL IO 3t B b ] 2 ) 8 A R TS R R
6. e ENRE, OMEESFEERYE . B IREMEEFERE (&
B H AR
GEBANNGERFELERZ HE=AH W, il 7e SR s, KE
BHARE MG b, PRI E R A S EBAMERT] b FeF
FEWE I S it i RS A /S GIEFRE) BUE S tHImF & e it
FEGE RS E FARES R HEWAH A, Jnfi]5e e b iiimd, ¥
T BAERE Wl b, TR b IR A RS I A B R E IR T L
HEFIANCYEEFELER Y HlE 15 M TAERW, Sl e it e T EmE,
K Bk i B ARAERUE Ml b, JRR RS RN A S S A ER T L.
(FEEAFD) ERMA L 2 AN, HEEEIAT ARSI ER L+
R B A R
e N H AR — B N R 0 A L ik B Bk I 20% )15 T, TR b
FARFE T E R o, He 4B PN 2D B 4 g R < S 150 B8 o TS 1 oAt
HE(GFE” BUNBE R FH A s PR OB S L s AR

a

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T BN DL B AN e I KU

ARG FFIa e, NS ER RS AR S R e A 5 5
PR DL B L a T RS 7 A A

(NI §e)

I KRR, A RAG BIER L55 NRAZHUE Jn il Il v i 45, JF 8
BAE R T AR PO L

AR TR B K Z A, A2 4 AT RN 2 < 0 B A7 A\ o B 2 < 0 1 A1 %™
CXwN- AN IPIE EGE

(1) B BUFA N K2 WA T SR E T

(2) (FEeaR) ik, HEEHE;

(3) ¥tk izt Eea)

(4) HHSEGEHN . BESE N BSMRIEICHN, e aihins
55 s

1]>I

(5) EEEIARILREMSHIION IR S RMHEIC L ESF
HIL, BEE AR MRS IO B G (. EREEF G

(6) FEeEHN. BefE NMIEELIR. ETRAEARE;

() FEGEINBERA A0 UL BB BR G BN SEfrdss
il NAZ T

(8) HE4 SR IIE K BRI 45 S5 4R

(9) FEE&EMANRMEEEANN . BELIMMESILE N L1 EESTE
1457 N R AR E)

(10) FEEEHAERERIT 12 PHANEHBESHE 2 A1, e
N BEEFTE AL TSI ST = E 5 N el 12 AN H W AEshE H
N2 =+

(1) WRIESEEN S M. FESFEE S MIFA BN

(12) HEEHASEEBEHA R SEELH NS EH S AT NZ
B EIATBUL T ST, SR NS LTRSS 5t AFE 4
BNV AHIRAT N2 B RAT UL T . RS AL 1

(13) BEE&EHHNSHESM = LLEEEHN . BETE N BRI,

w

m}*

W

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SERR i N B 5 FOA H R Ok AR B R AT IR 27 B KB T A KB IR
I, B NI HAN B ORORIAAE 5 I, H A R 2 55 A R IR R A

(14) Fe<ghe i 70 Ho

(15) B, FLEW. HEMS . B, BE R MR T
07 SR B R AR AR

(16) T2 S A A0 ft i R 2R B S I DU E T 7> 2 F U

(17) AREELIFURIPFE R B[]

(18) AHe4r A= BB (o] 4 A 7 0 24

(19) ASHE G e 2 J Ar AR [0 287 5 4 52 TG [ 47 S % S A D i 3 10 5

(20) ARFEEFITHZ I 82 [ W3 s EE T S O T[] iR

(21) WIS B 1 E

(22) HEHEH BT B S ;

(23) KAV B J 4 o . 2 ] 25 T 18 R v B e 5 % D [ 5 K SR I

(24) B4 NK A E M7 (5 ER

(25) BE4A5 BBk FR 45 NN AT R xt 3 4 AR AL 26 B 58 4 43 40
RIS 7 A O S 1 JEC A S I e M 2 0 ) A R 0

8. WIHEA

fE (RS FEHRN, AR T B B 7E T 3 LR AE 17
SR RS S A AU A 7 A R T R A B SR KU B, DA R R T A 4 0
A NBGR I, AHORAE EBEER X5 N AN S5 B 4 B 9 RO AT A TS,
FEH A AT RIR 5 Hh IR 2

9. FELRERA N K 2L

B S MAREA N RS UE M, NS P ERE R 2% %, H T LA

10, #% E A s B iR

ARG H R E G0, ROMTETREIRE . IR RS A5 R
HHEZEVI S CERD S0 EE E R A H1E 0, AFERRECE. fFFE
UL AR KU HRARSE, 7070 Ha s [ {530 B 58 5 % 25k 4 i A JRUIRG P 5 )
DA S 75 1554 B 58 (% R BOR A H br o

11, B85 P S RRIE SRS B ER

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARG R T SRR SRV, BLAEHE G A0 B S PR S R R
R B5 7= SCRFIE I SABIL, 557 SCRFUE I3 T o 6 449 F 7 1 L AN 25 30 4 BT 1)
PO SCRFUE SR A, JFAEHE S B b B FLAF A I B8 SCRFIE I3 B, 577
SCHFUEZR 1B o7 28 <549 B2 7 R0 EUAD) AN 35 ST A2 T EL o 22 < v B 7 BU A DR/
BT 10 44 557 SCRAIESF B2 .
12, RIS ml R A F 605715 Sk e
ARG AR SR N F R A R BRI, B2 R I I 2 o A0 A & b S
PR BB R L
13, JEHME
G2 LIB IR, B BN M ARTR 2 SV G0 773 /NG s B 4 T 7 gk
ATIE E IR HIEGE AR o TSI I /N B oK i R o 5 R AR i I
FREE RS PR A S S HIER E R T L.
14 St BB A 390 1 1 45 S5 B
AT STHEMERH LK, AH AT SRR 55 N SRR FE & 1]
FNHE U0 B T I BEAT A5 B ER , TR W AHH ZE U0 I ML 7 2 45 IR e
15, EE 2 00E 1 HARE B .
(7)) ERIKEEFESEH
HEEHA . ESIRE AN S @2 S PEEE L, fRE LI~
AT S B R 5%
15 B P HE LB N AT EEHE A5 B, N RFA b EE M A R 5 B
T P 2 5 s T DU S R R
FE AR N G i A OGO EERL . N S e A (B 5 ) 14
B, SRS E NGRS IE SRESNEN RSN PURE. Eeh
BRI IRE R A . e Ry . SERTIAE SR UL A . B BORM S
TR A OS5 RO AT H A A, R S AT B s 7 .
HEEHN, S AR G RUE R T £ — R IE A RS EE .
BN FEE IR AR ) o [EIE I 2 2 4 Fi -4 8 X il AR 40k R 1) 4
FR, JFORIEACHOAE R ESE. #Ewl. w8 R,
HEEHA . BEESE NRIEEENE R EEE B4, T ER T %

i

i

3
2
P

o

H'
>
cui}

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FRGERAE S BIA S, EREA PR MRS HTE. I~
SIEFH R GHRERATR T, B EIRIHE B BEIRS R BAARZR Y
FEIE 2 S RN R AE G E » AR B 408 = A8 B 2, %
9IS 7= B

BEEEHEN ., EEIEE NRUGEEME BN EERE B4, 107 DARYE 75 2
FEHARA BN BB E S, (AR HAAENNE R T BN HEEE, JEH
TEANTF A T35 i 7] — 15 S K A 25 24— B

NEEEAE BPER LS NAITHEE N e E B s s R BE BT
B, RCYHIE TR R, HRHE R RE DR (EEAR) ZIbE 10
CE

(1) A5 R R S (¥ A7 )

A B s BR AT G, A TN S SR AP 4 1 M SR %
MBERE R ES TS AMER, e A0AEE. il

OO IR R BT, J 43 H RIS G875 Al 8 {5 Bl IR P 5 e 4
FHRAE B

LA RT B B B 8 PN | B AT N R HER VT Al B & 55 B I

2\ FEEIGIITL RIIES: . BIBEAE 5 T a8 e T i H S HA S5 R £
R4

3. PRV AT M H ISR PE 50%L B, & 5IEEITE A
A B DA A R 4 i A

4y VERREIL. By A R RS SR A .

AR
Ry
%

RN

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R WASSRALEZiIR

(=) (UESHLEI S A SRR 5 ARE o Bt 7= v

LG REA REE B HARE SO E R AN [ B I, AR S KPR BE DR i 4
WHFEA ANF RN, BEEHANE SEEGE NI 2, JFE RSt nE
F PRI, TP IE A 4 A R 20 5E 5 RS R, o/ AT 54
IR N K2 o B8 BN R 78 5 FE DU AL 22 4 [EIE W 2 S A ) P £E
b EIIE I SR AL 5 5

FrE B4 (1) TS HRIER TSN B R GEBE AR 5
EAFAEE RAFE IR (20 % MR AT HiH S 58 7 Js (A v o5 ) S B0
FEMEATAE B RRHE MR 7 (3) oA P2 B A7 7E B ANH 2 MR R 72

JE A AL 2 H , 34 BN S DAE & AR N 0 5 Tk i A LA,
BV RN SRR 7 473 0

() RIS 1) S5 e 3R T F 56 0 1 22

1o eS8 o 5 82 ]

(1) U4k =

(M ASATLA St A ), e 4 BN AS S0 BTN P F E O o R [ AN e, B4
IR N FUE O L N2 (R B S A K P S AR, 1 R G [l B 4 v
THR AR

(2) FAEMK

FE G BRI OR B AR AR B A N A i < (R 440 5 ) e ] SR,
FFARE 2RI P I8 AR A0 A B R HR S 0T, LA S 0 fem N e R B N AE A
RANEHHLE .

(3) MResE BE 7= 5 AT —fh 8 H AR S =3 E 50%L0 LY, S£5EESHEA
RTINS, BEEE RS S S E, I8 5 e 3 4 R I RE [B] i B
2% SCAT L [R] K 0T

2. RGBT

(AL A1) SIZ it A ], A3 4 10 % T B B A Fir A A i 4l B b B 24 DA 32 4%
M 7 58 7 g

LG NI B S A AEMIE LS F S 20 AN 55 H A 58 BORt 1 880K 1 %

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P A REE, R B a3 1 52 PR A5 o R IE 2 e (R T BR Ab

3. HEEM A

(NGB St ), AR = B 7= AN U TR 5%

B4 RN TT LUK S5 R IK P A 5% 14 2 TR K P 55 7= 3 52, (H R R
SE R ARG TR B3

4. B4 a4 e

LR St 9 1R), 76 32 RK P 47 2005 J ik 4 5 TR WAL 28 20 I 2k AR I I
B4 TN TR S AT R A T . (SIS HEAT USRS A3 T

5. HEEIME EHER

(1) B44EE

(T 1) 0 ), e < 7 B N L 2 e 0 I K (10 B <6 3 0 B
SR EHE .

(2) &R

e < TN IV 2 7 < T S o R A T U P A B AL BB SR AR L
5 0 AR A8 B 7 T AR I B AR X B 1 5 123 BOAHE X ) AR
TP AR I, AVE S B 18 B 7 d 2R BN A% 1 A i

(3) Ifmt s

B4 P NTE S FIAS AL AL B AR BT 7= . 2 LR MIBEHL I A R R A HoAt m]
R 5 175 2 R ™ A L DA S ) ) S TS I % I R AT i B 5

JE FEAOASATL F P B 2 5 PR 225 I 224 0,955 J P D R A R AR 8 7 Bl P AT
TAE B GG W H BT B L R PR s . XU P s 55 B S

Qb R 5 R IR B A 5 DA 2 I 21 L 5 A T T 7 A A R R IR i 4 i
FUREIRAAT NSO IRI A G 2 F R A 15 100 45 B 45 6

6. FFE R ETHE

B4 T AL A2 HR I 0 AR A AR 2t KA S, SRR R o B 7 T BAAE
BEARMEETTR, T [ G A R AT N SRS BRI

7. UEER T

AN TR S S HLE A2 EMAS LR S , i ISR & GIESRIE)
PE )2 VI 55 B kAT o T I 45 R £ T T

&

~

79



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

(=D AERIr R MARHLHI RO E , FLAE B 5| VA A2 s 8
FRIFR 73, UG SRR R I B R U 2 2 3 S50RH 5 N A IO B T ) B R
A B W BT AR LR N A P UE R,  ReEEAS 55
EIE AN —BOFBEATIE ST 5, X S0 AR A AR 28 T s AR
MARIRTSE T, P EE A AR BAT IR, T/ AR e # A AR
HW

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. REHEs

REEGHR TSR, B ESFUNIESR I S 5 R R =4 8) .
ST L R 2 AR =28, — R AR HE SR TR AR s R [ P T KU
BUFEBOR AR . RIS =R S G 1 XU, AR TR &
S v

(—) TR

ES5 T A 52 30 5 R N R AR, 3 BUE SRR KPR 7= AL R, 32
B

Iy BRI K ZMBOR (ante mBcsk . WBBoR . AmEsk . #ilx
RIBBURSE) RN, FETSH %33 M7= 4 KU

2« BT IR . BEE LU IEAT AR, UESR T A AU /K P 2
JAIAYEAR A . ST T i, IWa /K- FabE A, A=A KU .

3. FIZRRKE . Rl R R B2 S BOE I T A% R 38 2 10 223 .
R H BRI R S5 I A RIS R 28, IR (b 1 Rl % AR R R, @ B sk
W di s AR T T R, SRR SN KPR .

4, BRI . SRR AR, BEEREE TSR AR M A T
ST IZIKCHRIY AT 520 B 4 B 7 I DR 3G

By FRFRTT AR . PHAR T KU ST T R R o ] WAL A R R S RO P A
BRI, X 5R) % BBk KR CRIRZ XD oK.

() B TR st KR VEl B it 2l 1 KU B 3 T

(1) He iy, Jselnl 24k

ARFES PR L B2 R 2 WA SRR A <\ BRSO AU H e 5 T[]
A,

(2) ARFEGWBHE N 47 BT RIS 1 KU Al

ARFE G (R HE T35 L EURIER A 5 BT A EARAT 555 T 3 S i s PR i 1)
WG G T, £ BB GO R RIFmaITEN & TR CaFEE N IKkZEKR
AT LT R B T TS, [ AR 4 5 T 0 Wi ot i SR U ZE AT L A A
F 07 A B BEIRRIE, 456 PG FE 1B T A58 B AR I 2 M R
s

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) BEAIEEEE N st xS B it

AR MU BRI, REGEEANZAMRE, F5EEREA
W — 205, Kz 2 Fhin 3 v AU PR TG INE [ B AT IE R B, DL
FAPERSE, R AR AR o, A EA R T

(1) SEHIpEE EUARIE ] F 33

(2) FF A2 P H R s

(3) FEZE A B (Bl T 5

(4) H [ IE M 2 DA AT AR A 4 it

HARTEIE, FERAESFUI A O\ e mBing ml SR 7 <) B
B ] 1 7 AR BT 3 AR A

(5) St % H AR BN PE RS E B TR IS . Ry SO 50583 (T AL R

ReEHEANaSREE NI, EWRREER A TR, "
KIEIEEEM LI S B RN AE, LrGia & sl P XU B TR, 6 el H
THEEATIERL R, MFONRERE P BRI E XSS B N B i, €
FHREAIR T

1) SE 150 2 BB ] H

BARSEIE, FERAHSFR I O\ SRS mBng Rl SRR 7« B
IBE ] FR) 156 1 AR BT 307 AR LA

2) P52 I [ F U BCHE 2% SCASK T [ 3 it

R BEARS, ERAHF RIS O\ SR I SR GO
P15 B ] S 2 S AR B (B R I (R 1 7 (I SR 2

3) W HUE I [m] B

XHFEERFA AT 7 ISR E WOAME T 1 5%A9: I 2%, JFKs Bk (]
WA AT

4) BiEREME

ZRFE B AT Al H 2 BT HRHE 50% A B, S5 R eIt E AN
W, e NS 2 BT I At B, IR 5 S AV B (w3 T i {45 32 <
FH A [ B 7 )5 It

5) #EahEN

AN

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR R AR KRR W BB [ 15 TR IS, < RN AT LICR T2 B0 72 M LA LA
B ORI S A R ) 2 T o LA A TR 0 55 8 A LV S8 AT SRR A A M 7
1Ty BRI RLE -

6) St A=AV Al

EIR BARE R, VRIS C o8 MRS ARG AR

AT ML IR, AHE g mT BE IO S N A2 Pl 5 58 3 AR sk [ FR 35
Bt WS (AU IR IS [ th R G R T YT B R ] B 1 0 450 B 3 T [l F) Jl A

CPD sl RS

TR 2T FIETR T S B AL, FEUESF A REIHGE . KA A
RIS o 8 1 ARG B 45 2 e AE TFBOYI Y H B LU ], B0 v AT A2 W O B
AL (8] 52 A BT 51 B0 KU

(1) 15 H RS

15 F AR, FEHE 5 577 SCRAIES: R IIRh B8 27 4545 IR 2 R AT EARE H
OB, BB BT & LEAT AR 540, 15 XS B ERIESFAZ S
Xt Bl A i 7 A R IE 73 S8 1 XU o

(7N FeGBEBURFE f Rl AT 58 51k 1 XU

Ly EZR O A R 2 w57 BB XU

AT G BB VLB A RRIE SR 2 F A R 507, 1 FEse 2 /A w iy
ERTTRATIIAL 5y, BLBR AT e EIR, B X AR R 5 R AT
FARAE F R R A B B 3 KR [0 5 B AR BB N, A2 sl PR IR, AS Sk &)
REJCIESE TR A RIE SR 2 R I A w5097, U] e 2 ik (e iy R AN S i
B K o

2+ B SRS 5 AU

ARI < BBV R B SCRAIESR B8 SCRAIESRAFAE — € AIAE FH XU
FZE AR TR AR FERTEAAT UL« A USRI R, U P] R4S R 4
R R AR B K

SNESE e s dig Y

ARG R E AU, E AU KSR BON R %, WS, B
JEORE 5 ) P PESEARFAE o HL U 3 AT P R 5 95 20 i DA 3 e PR T S s ARG

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HH 25 WL A 2R A BSOS PR 3R AR A 1T 5| RS ) 2R G UG« e T 3 A B < it s P R AL 51 A F
TR RS+ HH 52 5 1] JEE AN 58 35 1110 51 5 B 1) FEE A2 IXURS: DA R F R 2R G o S # 1F
KRG IR 2 G0 KK«

(B #AE X

AR R 2 45 HE s R AR v, R P9 042 o) A7 72 Bk i B N O R 3R 3 iR
ORR B S A E AR S 5] B XU, Bilan, BAGERAZ 5 SIS ITRTE. 225
fik. 1T RGEHESE R

O\ BRI

EREGE B E Y, BTN TR 58S K R 5
SRR, A0 R B P B S AR SR 17 3 A W AN HERA . SREXH{E B
a0y WRBRAENBUR RS, AR G U & K-F

L) & FUE RS

GRS R B B EUaEd b, R E 2058 EHE, BiFiE Rk
e [FA RALE B KU o

() AREEE R R XU

AEEGNFHF RS, ERARRREHEA, ARG FEREGHZELE, [
I ARBE SR L HA GRS, R, AHE G nT ae A% BT 5t 95 28 B 7 1M T I 4
e B T 47 R G XU, ) 0 W 8 T s 7 32 1 S S800sE e S Bk ) JRURS:

(D) B R

WA KBS 8 R E [2016]140 5 (5% B
B S5 S EBBUR N IE AN BB FE: “HE 7 misE

il 5 17 R R
R PR A B IR B

W m S

RRAT N, PABHE P i BN EBBIN . 7 T [7 B < PN
BB EE fhis E IR TR A IR, A e B T R T 7 EE S Y (A
BT, K 2 A R AT N R IE I A EE 587 R S2AY, L BB SS MR e A

S BN BEN BN JEAT AR L 55, DRl mT RE 8 6t < A AR N R %
Bl 9% AR o

=0 Ja PR ATLAR 0 XU

ZARTE e AR LA I, S DA AL FB S 10, DA P R 45 1k 5 R 2
SANAUTE, FFA TR JRERIRI . DR e B I AR B[R] BAT AN

o
PN
=
i FE

m

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VE, R ACHUN A A AN € PRI ELA R RERIEAR T 5 I A A LA I FR) 2R 2 B2
DL G IRt i E SR WANGI = PSR A

(+=) HERE

1o ERT AR GRS A R TR R G, DR Tix s
TR, S nTRE 2 IR — SERF IR 10 XU 5

2+ BRI A A RS, AT S LR GeAS ) 5877 A R UG 5

3+ Ak 55 PR A SR AR A e . N BAPIC % P ) 2 ST 55 D75 T A
6 I 77 A AR XU

4 IR AR RS, W FAE 55 JRVEAT U8R 7 A Y R

5 X VS5 N G R < 20 3 A A AT R AR R XU

6. g AARREFEANTHA R FESEE T MK, ik eiiaik
1 DT R KU 5

7 HAl AR RS

(+=) A

1. BEHERG T RIS, ST ARG

2 ARGETRSEENEHARAGLIRE, 8 EAAGERIEH R
1 N7 o

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. ZEERNERE. X ES5EEMFREBER
(—) HEGFARE
1\ AR BG4 [R5 SR N 8 BRE 4 (R 20 58 B 48 B 4 I ARE A R
SRVCHEIS IR, A RS AR A N KRG o X TVEEE R E
FIHE G5 [F) 2058 W AN G IS B A N R 2 R UGE I 1RSI0, b i 4 5 3 NI
SHENABEZEIAY, FRhEIERS &%,
2 KT (EEEGR) WML MERA N KR E LR 77 /T HAT,
H P A RUR e A N A
() EEE A& RS
A TIMERZ—1), GBATHIRER G, (EE&EF) RZ&at.
1. BEE AR N R 4k
2 EEN . HELSFEE NIRTTZ0E, 176 6 MANBRAESEEA. B
FEFEE N
3. (EEAF) LA,
Ay AR SGEEVE R R [EHIE 2 e 1) A A B
(=) &M r=1iEH
BEEWrEEANL: B (BEAR) ZibHbz Hig 30 M TERN
FRSLIE SN, B PN 2 UL < 0 P B /N AL A v [EIE dh o 0 B kAT
GiE .
2v BEEMPER/ANHA RS B EE N A IS BN ST
N B CIEFRIE) L8 3 2 T AR DA R v LI B 2 i 7 RN B 2H A
B0 I BN AT DU P A 2 TAE A B
3\ B M PHIE B NI ST : BGPTSR | T
A AR FEE U PG E AN T DRVE AT B R SRS
G IS HAE T -
(D (GEEERD) LRI, BEESM g RN g — e 5
(2) XS HEG I = R BT 5% 04T 1 BRATAR I ;
(3D X eI = BEAT (A AN AR I 5
(4) VR F RS

i

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
e R R R A

(6) Reiis Sl & o ERE M & & 290 A 1

(7) X B R R W 7 BEAT 70 B o

5. RGP iE ARy 6 A, (EPRAIE 5 P i UE 23 AU sl 1 52 21 PR Al
T ASBE SIS A B, T 55 YT BRAH ML .

QLPREE 84!

AR R M RN AT R Y BRI TE &
B, IS5 e R SN0 S Ik R AR W S A

() W F SRR B 190 BT

R e < I 5 B AR 3 C U7 585 R ik < 0 7 i B i O 4 T R R B 7 T o i <
W B HE B S RBGHIFR Ak & 0155, 1%k &M A AN RFE REE e
T # E AT 23 B

(7)) BEEMFHEN AT

TR RE P A R E R FH IS > 5 B 718 AR S 247 & CIEFRED
MUE B 2> THIM 2 55 B e F 9 da R 3 55 Pt B i I A3 e 3o BRI & % 5
. e PHRE AL TREM M EER SR EIE 2% %)5 5 A TIFEH
P H3E S IR BN BEAT T 5 S TR SR IN LN, 2 R R B T S A E
Wt b, R SRR S SRR A T A UE I b

(-6) 7= SR M R SO fRAT

B A T B A SRS 2 8 N IRAF 16 L E.

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. EEEFRNAEHE

(—) BEMTRFAN. BEEHEAMBESITE AR, X%

1. FEEEENRIBR Y L5

WRYE (G GEIEINEY LHMA HE, HEEHANMBF aFEHA
BR T

(1) RIEFFEE T 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1R oA 2 H

(4) HEREHHL;

(5) e AR S MEFA AN K2

(6) Wdls (FEEEFE) ARERNE RERESIEEN, WA NEEIEE
NI S T (4B [F) ) B T 5 SV R, B0 52 41 b I M o R At B 381D
IR B B i R A 3 G BB 3 (R 2

(D) (EEESHEE NHHAT, IRAFESIE A,

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) AT BRZFEH A AT A 55 AR N LR HAT 2 £ B0 WA 0 B A 3 il 55
IR (FEEEFD) HEr s,

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(D) £ (GEEERED) LEraHE A, 48R 552 1 B 5 82 [A] R

(12) fRIREAEE R A JE £ 1R 20 4 B 55 A FAT AR BUR], k4 i
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR

(13) EFEEEMAVFRIATIR T, AR IR s ik & T Rl

(14) DIFEGE N4 L, AREEES AR AR 2 AT [ R A SR B
St F AR AT 95

(15) WEHf. HEHREIMFHL T SHImFHSH. iR, WS L
B IR HEIR S5 1AM BB

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) ERFEA IR HMIATSE N, ST REE A HIE.
WER] B, 5 W B B AT AR AT By 3 Al 55 R

17D AEEEI L EERE 2 M€ AT (G 1RD 205E 1 HABBUR] .

MWRYE (GEeik). Gaffirk) RHEAMARME, ReE ARG EmEA
PR T

(D) REFER &, PEBCE LR T EIE R 2 € R ARy 72
R MBS B RS H

(2) JpERIk & R T4

(3) B (eaF) AR Hk, PLMSHER . EE s 5N E Az
P < 7 5

(4) Mo e I HA BRI N AT e 5. Bk, BLRlf
s Iy sVE EALE RS 17

(5) LN I SR W55 8 B R NS B
DRAIE I8 B R 356 <5 W 7 R < BE N PR VA 7 A LS, 6 P e B () A [ 6 < 3
B, RheK, HATIESRIEL

(6) Bt (GEEif). (BEea D) KA RIE SN, AFHI 2 &0 7
NH CRARATE = NN 28, AMFRIEH = NisfERE M,

(7) MRS R S FUE AR

(8) RHUE & BN FE A8 THR AL S BUA I FRI . BE [T RYE 45 % 1)
JHER G (R B R AU RIS, #A7 ME THROF A~ B R i EE .
B 5 2 <A TR A s R[] (R A% 5

(9) BATHR G ZFE I Il 2 & 55 2 THR T

(10D ZfilZREEAR A rh IR o AN B2 A o s

(11 A8 (GEeik). GkEa ) LA e, BATE B X
e X555

(12) PRy LR L AR 8, AN R G B T HRI L BB R A5 o Bk (FE i)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A 3k 5

(13) 1% (FEEEFD) WLERE RS HC T 5, KA e mwRa

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NG P e < WA 2k«

(14) FHE S 3 I 5 e [m] FR A, B o R BRSO AR R [l Tt

(15) fk#hs (FEeik). (BeaR) RHAMAARME A RIS M BHFFTA AR
AR ETTE N BN MIEAERSOhHETA AKE;

(16) FME PrAr 2 78 BNL S5 5 sh I 2 TH IO . iR e A A
FHRl 15 E DL E;

C17) W PR 5 22 ) B e B0 B 3 SR AL A & OO s BORHE UE I TR A, JF HL
PRUES BT REGHZ I (k& [F)) FUE el Ay 20, BEI &5 2] 556 R m
NIFBURL, RSO A B AR (26 1F N AR BT R BURHI R B

(18) HLUFZMBE MBI, Z5R W NRE . FEL S
AR AN 53T 5

(19) TR ARSI BOE IR E S B I, A it i B IR &
B PSIE - PN

(200 M (FEeEF) IR 10K B H 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G B

(21) B IHEESIEE NHEAERAN (EE&ER) MeBITa L%, 5
SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) LG TR H S Z AR50 = J7 RO BRI, B2 2406 5 = J7 Ab B AT Ok 5k
S AT KR THE;

(23) VIR E BENAL S, AR AR AR 2347 (8 YRR BUR] B it
BT 5

(24) HEEHNAEGFERMERRB RGN ERFM, GEeaR) A6
ARG S E N EEEEN, K CEE R S IFINTHRAT R S A 508
BEAERE G SF ARG 30 H WIRIGHEE I A ;

(25) AT R G 00 AR AR 2 R

(26) FALIFORAFIE S M A A N4 M

27 IEFEI LA EER 2 M€ AT (R RD 25E AR S5

2. EEAUE NP5 X5

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s (FEEVE) CafFMR) KHEARA RME, EEE NI EEEA
PR T

(D B (EeaF) B ik, HEEERA (eaR) MEZe
REH W77

(2) M (FEEEF) LQEFIGHSITE P DLGEANE N E B & BT 19t
#HE M H A 2R H 5

(3) MERGE B AN ARG HBRIEE, AkIEeEENAT R (3
S E D) LEZGEAEMAT A, 3G HAl 23R o i R KR 1
6, MEHRHEIER S, FFERIUL B (R 2 e B 5 1A

(4 ARAEA R TR, gk T B us &K L IEFRIK P S5 BB e K
NGRS 5L 5 TR i 5

(5) WA ALER ST AKRE;

(6) FEHGEHNEHNS, SRABIEEEHEAN;

(7 AEAEA P R 2 AUE AT (G R 2958 1 HABBUR] .

MR (i) GafFINE) BHMA RME, IEFE NN S OREEA
bR T

(1) PAOSSEER . BiR ST R IR F 2 2R 8 S &0 7

(2) WAL RTINS ILE R, RAMNSERME WIS, &L r.
EARHIABEGIRE ST, Mot S 88 FH

(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE AT RO SE G0 7 53 G308 N B A W™ LA F 1)

AR BT X TR B R BE 5  0  EL W JLAZ SR, 0 K
TRAUEAN RIS 2 (BRI B E . TRk TKMHC 4% 07 T AR B ;

(4 BRikYE (GEEE). GEEEF) RHMARMES, AEHHE Y
PN E CRARTER = NRHUR R, AMERITHR = ANITEE &M

O)RE e EEANARIEGZIT N SR EA RN EREF LA KT

(6) 4% TE ek 0 7 1) B8 < K P MIIEZ R K P A 3058 P a2t (3

FEY MAE, RIERGEEANNRTES, KNSR, CHIFH;

(7) DREPIHEE R LARE, Br (GEEE). (EEEF) &IAMARHESE

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WESL, (EREAE B AT T ARE, A7 m b A ;
(8) Htx. HARESEHMANHWES T E. EE0IE. Eeh
WUR . 6 R
(9) FPHE5 B GHEHE 5515 B0 DRI BBk 3 S T
(10) XRS5 ox ity . ZREME . s A RS AR, ¥
W <57 PN AE 45 L 27 T KB AR 2 5 AL i (R 18D e AT ik
GEHNERPAT (BEEE D) BT, R 1B RS AR AR
T M it
(1D RAFFESFEE WS ESIC T W, R HARAR DG BORL 15 4R LA
ks
(12) TRAEES R EREA N2 M
(13) 4ZHE FIVERE IR M I 5 e 478 BN AT 5
(14D PR = 58 BN I8 2 B T A1 6 4 AR A\ SOAT R Ui 2
I [ 2 35
(15) &4l (EEVE) . (FEEEFD KHAAG T, HAELSHEREA
KRB GREGE N FESRERAA NRIE A R RS M BT A AR
(16) $ZRIEEEIA (REAFD MRe B RS EE AW TRIEE;
(17 ZIMEEVFERE/ANA, S 5REEW P IRE . B, . R
L
(18) TG AR AV AR TR B B IRV B BB, B BN 4 35 v [ B 2%
FARAT I HIN, A S BN
(19) FiEk (FEEERD) SBEESM = HIRE, NG TE, HIE
FTAT AR FR AT 1M e 4
(20) ¥R E W B L <
SEHMARBR (e
ZIFACIE S =2 DN L
(21) PATAERIIE S 0 B N R 2 R
(22) VEBHERN K EHIE b 2 € AT (R A R 2958 R HoA L 5%
3. S M FEEA NIIBCRIF L5

B NAEBEIA (A TRD) ME BT H SR X
EERCIP I Cn Sl PR PN VS E- S K TESE SN

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B G BE FFA A R S Oy BUAT N RIS (I e R ) IO AR A AN 32
B HE HRYE GEEER) BEEenH, RSOVAR M ARG AN (G
EEFED) FHFEN, EREEABRA AR SRS G 0 2 G0 HRa N (5
EEFD) BENIFAUE (EeaF) BT mss 2k it.

FRIEENEIL A € Bk & & R A 2 o, [F— Rl B 2 e B A [
S AR .

s (FEEE) CGaIFIME) KA RME, ZE AR AP 4
AR T

(1) 7 FHE M2 ;

(2) 25 iES G KRR

(3) MIEHe LB BRI Bl ELA A 1 2 1 301

(4) F5 M e ZOR AT R AR AR &8s AR S AT AR S

(5) HFEE RIRR DL EMARAANKS, WEEMHTRFAT AR
B U TIAT R AL

(6) AP ol R AT R N 2k 15 B BT

(7) WEREE RGBT

(8) MHEGEHN, HEFE N FEEIRSHU I E L SEB AT IR
IR YRR BT 3L

(9) VEREEA S BERE I S FUE A (FEEE TR 2958 B AR .

WRE (GEeik). CafFImE) LHEMARME, Fem BT NS5 EE
EAIRT

(D NHP IR (i) #5508 555 B e

(2) TREFTIBI e i, 1B S S AAE S, I HIBrEE G st
e, HEMH BB R, BT R ER G

(3) REHREE PR, MIATRBRAET L5

(4) 2ZENFEENE . BRI R AR (&R il 2% 1

(5) FEHFARNRERSMIVEEN, KBRS THEFH (REGF) ZI1EK
A RSE;

(6) ANFAETAH IR LA (BEEERD) HFNEGER S 30

0

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(7)) PUAT AR FE RO BHFA N RSB HRIL

(8) IRILAE 458 Fy ik B vy PR A Ji PRI R AR AR AN 24 1590

(9) EAEA e b EE I 2 AUE A (FEEGTRD) 2958 1 HHAh L5

(Z) ESMFRFEARSALE. WERRRIEFAHL

B AREE N K2 B S B A N AL, B8 AR A NI EERRUR
RAPREE MR A NHF S VORI BRIZEEEN T A M2 B & H 7
HLIESN, FEGEERRE NFFA 1R — 300 & — F A B A S5 R4 AL

I HFA NRSABH HEHH .

1. HIt%EH

(1) BRI b EE I 2% 55 A FUE Bt & & [F 3 A 49584k, 2l Iiak
TEE NAE R ), M H TR O AR AR

1) 2k (FEEE)D:

2) BHILGEEA;

3) BHIEEITEN;

4) BT

5) BESEIN. RBEUE A AR bR HE S i B 55 2%
6) AL H AL E I

) RIS HABRE NS I

8) AT LG AR, i B

9) BHIEEMHFFANKSET

1D MBS TR AR S B ARE 10%0h F (B 10%) 40040 1) 5 4 13 4
FPAN (UUEE G B NSRS H A B 55, R IRD At fA]— S 045 1 22
RATT R RIFHNKE;

12) 3 g 5 [R) 24 30 NSRS 557 A F KR i ) e A 2 0

13) FANEL (G E R BOrb ENIE b2 0 0 H A B 24 5 T e 4 B
ANKE T

(2) EVEEEMBUE R (GEEEF) 205 Kye Bl N B 5 a0 BikEE A A
i JCSEFRAE AR AT T, DUN I B0 AT i 8 BN 4 N e 12

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B AT AT S ERA AR S

1) VAR SR I 2 < 9% FH i

2) RS G HIA AR L PRRIRE AT 3% R L R B R 55 B R A WA 9%
Jia

3) AN FEAHE I AR ARSI RN 5% (&R BEAT 2

4) X (G EFD KB SO & 0 BRI 2t 70 SE B E AR R i B2 2L
I E S AdCVEEE YN IDE PSS V-l DN

5) MRAEIEELPRIZ RO, B GM BB E . e h#in K
2 5

6) BeEHEAN. S RS EIEREEIE 8irh BELE R &7
PRV AR S . I TREIR], B, JEERZ 5. ARG T B
ENEE SR

7D e HEHHNY S5 BUR 55 5

8) FIEIRAAIAN (FeE ) MEAT AT A AR HAR
B .

2 WHEANLAETTH

(1) BRIEHENEMME B (& ) RALEN, EenBiRra N ik
SEHAALE.

(2) BB AREME AEBAREAERN, hESTEAHE.

(3) HEEIENNNALEAIF SO IR NKSH, N2 e
N A PR S 8 BN 2 BRI I 522 HE 10 H A HRE 2T 58,
FEAIH S AT N R E B HEER, M E R R EZ Hik 60
HAW AT BEEEBENREAAE, BB AT BLEAITN, N2
sEANBTAS, FFEHAERmEREZHIE 60 HN A S EeEHA,
B E AN A .

(4) ARERIEEMHE 10%LL . (F 10%) FIEE S0 Fike A Nt R — FF 045 i 2
RATT TS MAFFH N KRS, N2 e BGR H FRil. FEe i B AN 24
B FT I HE 10 HASuE £ A5, R3S k13 H SRk 4 40
PP NCRMEE SIS N FEE BN E ALK, B E RS R E 2 H ik

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

60 HNHIT: HEGEBANRENHE, REGHH 10900 L (& 10%) KI%E
WEFEE NV E LEETFR, NSRS AR H BRI, B8 E A
224 R BRI ke 10 H e R T HEE, IFHIH S At H IR A4
REEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hig 60 HNBIF S MESE A, EEEHAN YA,

(5) ARFIEEMH 10% = (& 10%) IIFESHHHEG Ak R —H 2R A
HIR-EMNTRFAANKS, MEEEHEN BEFLENBAEEN, PMBE TR
I 1021 E (5 10%) KIEemHEFH N BT H48E, 25T 30
FR A EHIE B 2 % 3R o S M AREA NMKIE BT BEES M IRA AR,
SEEN. BEE AR YRS, NMIHE. TH.

(6) L ARF A N 2 UL 5 N A1 BTk 350 58 FF I ] L b s 77 SRR
mEILH.

3. BIFEESMERAA N KB A, @AM 2. w77

(D) BIFEEMH ARG AR, BEANT2WHAITE 30 H, £MEEN
N FEEHERA N R 2l R 2D # I DL T R

1 WEIFH ] Hh SRS O

2) LU E W ET, WHRFME T X

3) AR EEES M HHFA N RS IHE S O BRA NG E i H

4) BREFCIEH N A ZR CEFEARTRIA S5, REBPRF
BROAPREE ) 3K I []FH A A5 5

5) 5% WERR N R B

6) 23 W Db JIHE £ I SCAR R BB AT 1) 48

7) HHEN T EE A H A I

(2) RBGBWIF 277 RIFHATRIPEL T, B EENJEE X GE
S P AR PR B AR AT N R 22 B SR R B Al iR 7 2K B A RN LR A
R 77 AU RN 2R D7 L 25 22 B b [ RIS O 2K

(3) WEENNFEGEIN, LR FIAT TS R =S FEE N B8 € ot
RO FERAT B anE A AN EEGHEE N, WL 5 4T T T8 Jan 5t 4 7 2
N EHE E Hh SO R T ST I B RN S REA N, RS

—_

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A7 A5 T R 0 < PN AT 08 N B8 R b 0 R R LA T SR AT M o B
BB G FE NEAIRAR S R R E W TH R AT MBI, ANEIRR RS
KSR

4. B N 25

HEMHRFA AR EE I T2 75 2 BT 277 Ak, W
LR sevr R HAR T AT, WA I A2 R A E .«

(D) DIt e. HEEmHRAA ANA N s AR BER SRR FTIE A &
IRARGR I, I3 TT 23 I 2 4 BN R P8 N AR I 24 71 6 e <5 0 0
FAANKE, TN EITE NAIRERINE R, ApmERdr. 3
TF 2 FI A PR 26 A FRE,  w] BLEAT B G A A AR U

D 2R E MBS WERA RSO EIE. 2O 2uCE MR RERE AR
A RO ek BRI N FAREE BRSNS TIE AT SR A (R 5 F)D
AN VEEFNIIRLE » I BR800 FEUE 55 2 8 B NS I B0 BURVTAT S

2) AR, IER B HORRIFER G E 0 H R S MR EIE SR, A
BUFE G HA D T AR AR R Sl ARG BmE — oz — & 2022 ).
A Bl B AR Bl HACR A R 38 G An B> T AR G Bl H 2R 8
W~z —, HAENATLE R A 5 M0 B A AN K2 HIF K 3 A H
LU 6 AL, e 8 I E T AR S A AR, B AN
SR N K2 B2 F AR EAC H AR A R0 2k &y AR AN D> Ak
SN EILHEELSMHR =02 — F=02 ),

(2) HIIF 2o WINTF2 RT3 0 BUHFA AR HXS R R F TR A
T AR 2 24 5 W ) et 5 2QE 3R RABLE H BURITIA IX 22 H 4R AR E Ot
T2 B LS T 3B 2 2 5 3] R At g s AT 3R vk

FERIN R & AR 265, S8IROT 2 1075 A A 2L

D W HENL (BebF) LA AMU0EN)E, £ 2 D T/EHNES:
DA T 5

2) HENEIEEERZEEMESITE N WRESTTENNHAEN, W
NFEGE N PR E RO R I TR AT R . KIHENAERGITE
N (UEREEFRE NN AEN, MOGFEESE D AA YL I E T HZ S

s

;

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I FIRE 17 SO 0 AR AT AR s SR 08 Nt e B2 0E
KAZ IR R Z I, AR R

3) ANEHE AR RE WA AR B B R R RN, e A
NP A KIS AN TER R EIL H S S M I = — (G =02 —);
AR NE# BRSPS AR R R s W2 & 0 AR AP A
(R A AN TR o B0 H B G B AT — 0 22— AR AT DAE R 2 i) 2
ST NR HIFE R 3 M AL 6 DA LN, #tae B 3 I A
LR EMHFFANKZ . B A RSO IR ARZN AR =72
E E=02 ) REmnBEE NER T AR RE LB U MR AR R
B

4) EiR% (3) Wb Bk i B AR o WSy B A N\ B FEARER M
HRPRZILAAREEN, RIS (35 A S e A B . S24EH AR s AR
N B ZRAE AR FE G 3 R e AT N AR B R RATUE IR &
A GEEGR) M BUaMIINE, 53 IChTE AT .

(3) FEFENEMAEEN R VFIIEOLY, S UGEMBY], ALK
S BT AR AR A HAt A i 7 AN R R & i B A A K=,
BB AT DR AR T P26, sl AR AT 3, B s AN
B FFAE 2 BGEFI TSI WA I I3 E, AT SRR Hfh AR 3% 77 2
o AL 05 SRS AR 7 SR A S 17 AR e i A A AR, R
L REELIZ F 2 AE T AT 2 R P 3EAT o 0 BT N AT DR A5 1T 2%
LT RS B ARy AT R o, BARD7 s & WA S 2 T A 2 R R 1
9.

5. WHNESER

(1) WEHENERERM

W NFEARAIESHIEE AN ERET, 0 GEeaFE) WERE
B REAIE (GEEEFD). FHREGEHA. EHRESE N SHEeS
I FENEM A (R AR HUE B HABF I L 2 WA NV TR IS &0
WA N R B H A S T

B M PHEA NRS AN AR5, 0 A 3R A

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

UEFE G AR AR HITHET S A

BEG AR NR S AR RIS A H U A B BT R

(2) WHEEF

D Bgite

T IT 770N, B R T4 NI R 7 5600 12 3 e A A AT
WEN, REHRSERFATIRIER, SREHTRR, IFBRKSRII. X
S TR N EERE B NSRBH T 2 WHIARER, 7R3 G BB AR B 47K
KRITEBLT, HEEGHE NP S W AR E R RS E AR
RANFEGIEE NSRRI AR GE TR R, W d H R R S I FE G A AR A AR
HENFTRER PR 50%LA I (B 50%) %87 — 4 B S AR AR A NE iz Ik
SR NR RN B G B BB S HEE NTEA H R B3 Rk 4 1 20
R ANKS, AR RS AR B N K2 AE B R .

SUCHENBY I RS 2 W S22 M . 2544 0 BH 2 2 BN 52 44
(BN AR B IE SO S0 REABUREA RIS M AT, BN
k4 (AR ALFR) AR T ST,

2) JERIF2

AT 2SN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N B HE NG 25 A ZER e, £ A1E
PGB T I R L

6. Rk

B EREA NPT BB B — SRR AL

LGN ARE A N R 2 a3 N — B SRR 3 i

(1) —MRB, —BRIE S I K 2 13 S ARG N BB BT
ROMU =y 2 — VL b (&2 —) @I NE R B A5 2 BT HLE 20
DU 9] e 130 i 2 15T A 471 PR JHG Al = 04 DA — e e i i) O =i

(2) FERIRUL, R PR M 2 2 IR 2 I3 & ke N BB
BRI =02 UL (=2 =) @ il . BRiEasm. BEyim
FAREBIE GG R R ALES, B EGIEE ) EHRIESEHABH S
RN &b (EEERD) ARES S HADEE S A DUR A SGE IS 75 A 2

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEMPREE MR RIGE 4 7 TR R v

KB T AT VT, BRAELE T ZE I B 51 R A ENL G N A 7850 1Y)
FERUEHEIE B, 75 MR AE 5 A 23 OB AN RILE AR 5838 & SO 1R il
AR R B, RIFFG 2 U0E AT MR S WA RER Y, RIE
B AT SO ELP & AN ZE AR e, (E R T N R R L I R S e A
NPT AR IR I 3 AT

B AR N R 2 1 & T 58 BR] — T 28 P I 910 1) 4% T80 R 24 43 I F
B IR B

7. I

(1) BpIT4

D K HESE I NSRS E NEE, REMDiRAARSMERA
U TE S WO AR G BEATTE R 22 WU S S0 AR A FIARIE N Ao 28 7 44 4
EFEA NMEE RS BRI — 4 B RO RPN RSl S
WHFEA N AT HER RS BN S E AR SIEE NAE, (AR EH
NEEEGHEE AR R R, B0 AR A AN R 0 458 AR E R UOT IR G
EAAE WIS R AR A A ik 2 =4 B S AR A MR A
HEE I ABEESITE AR RS, A 2R,

2) WL G ARG AR AT AR R 5 SR EAT T RO R E RN 217
NATTHEREE R

3) QRS A R N B G B AT N BARER AR T 5258 (2 th 25 AT PR A
] DAFE B AT 2 PR 2 5 S B B B0 SR OB SR BT BT o WS AR Y3 E AT BT
TER, EHE ROV . R RS, R T4 AR 35 A A0 BT R4
2,

4) T FER AN T LAAE, e A S E NMEAH R
2, AR .

(2) JBIRTF2

BB BT, THET RO RS H RN P 4 & RTERE S
FEEANRBUARER GG IEE NS, MO E AR e F it
AT, I ATENLOON Hoh S AR T A E . 644 B A BUEE G403 N AEIRAR

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TR R ZE AT IR, A AR g R

8. HME A%

B AR NR S, BENN Y Bz Hie 5 H AW EIER 2
#E,

BEMFRA MRSl AR a2 HilER.

BE M AREA N Rl B A H A% E FERUE B A an SR
BT AT R R, A EEES AR N KRS I, DA AEHB23. A
TENLIG . AERBEAE—FRIA S,

BEE N IS IEE NS O B ARG BT RIS S 0 3 A A
REHIRIL o AR T BB N R RO AR G i B AN JE
N BEEGHEE NIIHLHR T,

9. S O SRATL A 00 ) o B A BRR AT AN R S B R 4

R G STV AL, DU AF DG 45 A A B oL 1 LU Bl i 3 SR AR A
F L AR N 3 A REA BARER (0 5 847 20 Bl R AT 12 56 LA, AE A O
BEG N AREE N K2 B AR UCER U RS 7 1, MR E 8 M iR A
R B A 4 0 BB BT B % 55 L A

(1) FLMERA MTERRUBL. HER. 14T R A& TH R
FEELMH 10%LA L (5 10%);

(2) MIFF IR H AR G ] AR RS M A>T RIS TR G
AL HMHREG MBI 72— (F 02 );

(3) I 2 ) B R 3 v LB A AR HH B R e WL I 2 47
A NFTRA FI3E &M BR /N FAERGE B L H ARSI S A — 2 — (& =
N2

(4) U2 H5IGMEFRA NR B BES ARG NITRA RS0
NTFAERLS Bl H AR SR AN — 2 —, BENERA SRS RGN
Rz HFFIFEA) 3 A H LUG S 6 AN B At J5 5 o 1305 10 E 0 4R I B 45 A0 AR
HAREMEHERE=Z D2 — UL (=02 —) HAREMFRFEAS 55K
BRI Z 5 G HRA NR B

(5) PITT 4 d I K2 R A AR AT N AR T R A 50% LA



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

b5 50%) et A — A ISR A N VR IR S B N R i 36
N

(6) —MRRAINE SN R 23 (1 2 4 0 R A N AR TR BT RR R TRA ) —
nz—Ul b (&= —) i,

(7D R RN, B 2 2K 4 W 2R A A A N B AR I R LB
=2z U b (=402 #id.

AR AL ) St 318, B B N K2 o DR I B AR = A £ ik =
(7, L7l 1 32 AR L MIARIK P Ry R N BT Rk, R — MRk P
P R BRAR e < A BUE AT P SF R L RV IR S AR 7 B, ALK 7 473
BTG RARAL o

ML SRt 3R], 5% TR A AR 2 BRI LA TR IR L E Y
BENHE, AT R (38 FHASHR 23 AR S HILE

10, AEF R TR MIRA NRSAITER . AR WERRF. Rk
SAFEERE , N B 5 FNERE A R B 23, Aoy i i el i
TG B 3 M o6 A AR AR RO B AR BE I, R BN S48 N —BUTE
TSR G, W EEN A WA AT SONREE, B AT AR E A
R

() ESEFEMBRANLIENEH. BFUEREEMFBEETR

1. (GEEERD) K3 E

(1) ARSI & [FW SR ANE I E AT & & [F 4 B R B AR
AR RUGET ISR IU, N A T AR N R R Gl o T
PE NI 5 & [ 2058 W AL S BTREA N RS R UCEE B F I, A A
MIEGFEE NFE R LI A, IR EIER &R

(2) KT (AR 28 H HR 0 BRA N R Rl B XS 77 AT AT
H R BUE RS N E AR E A A

2. (FEEEFED) M2 EHH

ANIERZ —0, KBEATHRERGE, GEEER) MA%&It.

(1) FeGMAFFH NK S RELIER;

(2) BEEIAN. EEHENRTLIE, 766 MANEAHESEIA.

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Wk e IE AR
(3) (GEEEF) ZERHAHEE;
(4) AHRVEBEERUNT [ UE 2 F e i) HAR S Ot .

3. HEAIU I

(D EEUrEEN: AL (GEEEH) ZikFEhz Hilg 30 A~ T/EH
NS BN, B4 A TN ZH B 4 008 70 B /INEH A v LI M 2 (1 M B T
ITHREEH .

(2) BEGWPEEANHAERNR: HEW BB A HEEERA, 548
FEE N MG GEFRE) BUE M2 vHIm A0 LA 2 (IR B 22 48 € 1 A 4
Fio B4 0PI BN AT DA 0 ) AN B

(3) B FIEH/NHIATT: BEEW =S5 /ANA A ST RS =R E . 15
LA AR . FE R SN AT DR AT L R FE B

(4) B IEHET:

D (EEEFY LI HIN, B M E R NG — R4

2) X FE B MBS 5 25 HEAT T ELAIAf A 5

3) KL P HEAT AL (B AN AR B

4) HEE AR

5) MBS ST 55 BTk i S AR A5 HEAT A0 o v, W I .55 Fonl I 4R
5 BRI

6) KiiE HAR S R ENE 2 & R A

T) RS RIARI = AT 4T

(5) HEEWF=IEHEIIHR Y 6 A, (HEAIE S FriaiEs R a2 2R
i T AN BB 2 AR TR, 7 S BRAH REUAE

4. WEHEWH

T o PR FR B W s BN AE AT B G 0 P O R R AR TR A
B, TSP i I SN S T SRR I A

By AU I B AR 1

R BE 4 W I SR 2 P 7 58 K 4 708 U5 1) A R AR 0 7 B B 4

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WP IB R ST RIS B & 6155 Ja, 1%k S M A A AR EEE
Ot 24T 20 i«

6. BeMrgHK AT

TR AR AT R E R ST 2 5 SR W TR AR S 245 & GIEFRED
MUSE B 2> H M 5555 B el UF 5 e A 3 55 e R R A i i b [ 2 4 5
ot ReEMr g et TREWERFRGRPEIEE S %%)5 5 D LIFEH
W R e W TR SN LREAT A SR R BN, 2R S S B A IUE
Wt b, IR SRR S R A A UE ] b

T LG 7E S K SO A

B W7 S b A RSO R & FEE NRAFE 16 DL E

() FPRRTR

BB FENFAE, B (EeaR) mrERNsS (EeaR) Ax—v)4
W W A O T R BEME DR (), ATATT— 7 2 BURE S R A Hh [ [ e B 52 2 A
B Gz, P A R R R AT b e, AR mOR BT o ik
R RVERIIEXT ST B ENBAT LRI, M MR R, BRAR Rk
HAPE

AL EIE], B0 HE RS H IR ST, 4RERBsL. Biih. ROUhE
T A FRUE 55, Hed ik & mnaesa N &Mt .

(FEeaRED) 2hEEE OyAReaRZ N, AIAREEE. W1
AT B G VS R B

() ZEAFFRFBHAMBERERREESRNTR

(EeAFED) TR, SRl H AR SE A RETE N HEIN
170 S P RVE V3 Pl B 1

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+=. ESEEBVHKANTHE
(—) FEEHIEFEN
1. A
AR RoLEEE AR AW
2. BEEREA
BRR: POVRITERA AR AR (fRiFK: PolRAT)
(=) FEEHEE NK RSN 55 BRI A
1. BEGHEE ARG SEEE A IR E X 2 S8 BN R 3R B (R k4T

B

(1) AEEE MR st R B

ARFE G R B N B R ah It i) ik T, AR E N ARVERAT BT
i (Ef. RATZER. HOFBURR. SRl Rt tkfi. mEs .
RIS . ARG AT ETE (SR AR ) IR iR ISR
NAFEIIA RS WP CRRIES . GirEy. Mg LA GRITAER. [
WA R CRFREDIAR . R BL R HARARYE AT BT iR ) ] 5%
Jik AR R Bl b [EIE s 2 o v R 40 i Ho At i T L

QA U UG SOV S HoAt b, TEJBATIE ST S, A
BT LLR A AL BT V0 .

BE AT G WHIN: RIS TR AME T HEE 1 80%:; &
RF RSV RS TRER T 20%; A5 H AL EGHR A
TN G IREE G, REFAMK T B & 577 18 5% B4 a3 20 H £ —4F
CAAIBUR i 27 . AR IS AN ARG E &8 FHRIES . M5,

(2) St G H Tt LB REAT I s

RGBT G RO g LA T PR

D RESHE T AR AMET SR 80%: BB TRESFER™Am
THEE T 20%:;

2) A S H HAEHRE ARG AT HNIZ S HIES G, REEAME
TEE TR 5% B e B H £ —E DL RBUF 677, BRI A a5
GRS e fAHIRES . RIS

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3) AEGFA KA KATHIES:, HiE A G 5 5 E 1 10%:

4) ARH4E NG HIEAFEE NCFEE MM S RFA — KA R KATH
E, AN ZAESM 10%;

5) ARFELEI NG HEALE MBS (BB
ey DL AL T TSOHM E JHFI8E 4) R — R i AR AT AT e, A
15k 1% o m A]E R A 15%;

6) ARG NEH HAEARTE NS MR H e A — K bl
AFVRATH AR IE R S, A% T w) AT SR 30%:

7) ARIEG TG T A — ARG A& KRR SCRRESR I L], AR d
B HE R 10%

8) AIE G R A B SCRIESR , H T E A T B 4 55 1HE 1) 20% 5

9) AT G REA B[R] —(FR A — (5 FH B B8 77 SRR I LU ), A5 I 1258
P2 SCRAIEZF AR 10% 5

10D A HE 44 FE N B HAE AR NALFEAE I A B 30 08 T IF) — AR B
NIE G SHFIESR, AT S R SRR S T 10%

1) AIE R T TE P04 BBB B E(7 BBB) 5 SCRFUESF
B R G SCRAIE SR IE, iR HAE S N R AR SR AR dE, RIEVY
Gk kA 2 Hifg 3 AN H AT LA

12) AR Fe <533t N4 [ AR AT 1) [F) MV 17 3 BEAT (57 27 [0l A ) B8 < R A N1 i i <
T A 40%, 28N 4 E AT 8] [F)Y 7 7 24T e gz [ 1) K IR A 1 4F, it
I3 [E1 B3 J5 A5 S

RIS HEFATRIS, TG T5 13) -16) BB GRS -

13) FEARIAE 5 H H 2, Frfi N E RIS L0 E, e R & %™
A 15%:;

14) FEATAIAE 5 H A28, R 1S I 6 58 & A A S B A 1
i A TR 30%:

15) HEEFRA M CREBHE—FELAMBUNGiZR) T EMTA.
L EGHHIEEAME, GiF GLEED PSR ESE FX TR vt Ll
[ SR 28 s

E

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

16) RIESIEARMAL 5 HNAL S (AEFEFA) HE G TG L1 A8 440
A b3 5 H B B 1Y 30%;

17) AFE G 5FAGF AU S BHE T il o [EHIE HE 23 A 58 B A 244 958 5 0) F
TFF 0 R MG 52 5 1), PJ 4352 Jo 419 ol FR) 8 0 S SR I 244 15 B 5 () 24 o P 45 5 BT £
R

18) A FE 4 T Z B T B V2 BB 7 1) T (B S AN i 12 5 4 55 7 1l
(¥ 15%, BHESFHTIA0EN . b AR BGHTE. BEE BB 50 4 B\ 2 4h
(IR 2R B AN A 12 g SR Al 1, 22 B AN R Bl T I 20 1 52 R 5 7=
IEP &R

19) ARFEG R BT AG I FE S T 1) 140%;

200 B2 5IEERAT I, ARG P PR IR AN B I AR e < 0 5 B

» ST P ER AR T SRR R AN S RAT IR R A R AR R AT IR I

21D VRIS EHIE S 2 HE R (A TR 25 i H AR Bt PR ) o

PR EIRSE 20 Wi 2 11 T, 5 17) W, 5 18) WARELEI, K%,
ST IS UEFR RAT NG I R IR 2 45 5 S 3N 2 AP IR 3 Bl

GRF IR G R PUERF LI, HEESE AR GLE 10 M2y H AT
VARE, (E A [EIE 2 € BORF RS TR R Ah o IR B LA S A RE ), A

iE o
HGEHANM Y ARG ERERZ HE 6 AR eRHREHE plRT
GFREATRLAE . (£ LIRWIEA, ARESHBEEE . RETRIN S5 &

HHE
HEEFRINLE . SEETE AN EEBRB IS S E A& & FEM L Hik
g,

B EFUE MNRIEA RIEEE I IUE LI &S RIMLAE , X (e e R 5
ARy HEEIERE T 20 ST AT IE . BestE NEd F)E E
7 2O 3k 4 BN I AR B AR AT AT M o AR A A 1] B A
B ERERIEVERE, e EENEBTE SRR, WA R A 2 KR
i B 2 R R R RE AT

B E NI G Ko G E N BEGATE N LSRR . SEbR
P B 5 HAT B R IR AR B 2 ) RAT IR S5 B 7R B JT A 7B O 27, B

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A RIRIRAS 5 (1, A5 S AN e A A AR AN BE S, SR
DA N Az LS RN, BT vEA o v 5, N7 i e A B S LA LA AT DEAS HIL AR
BT AT GEMAE AT - MRZ 5 IS5 2R N RE, %%
R T Dl Ee . RKRHRAL 5y MRS E A FE R SH W, e =02 =
LB S s i e BN T I B DR AR SRR B AT R A

MRAEVE R IAT K3 & NFH A RIS 5 O » B BN 4008 AN
FORAM LI S ARG R IR LBz il N 5 HoA Hodth B %
RAR AT 45 A RRIKTT KATHIUETR 44 5L, JFR ORI SR B ORI 3E 2 44 HL i)
FSE, eBE, emtE. AeEEAAIERERS. BB, &R S
YR, JERTT RN R A . A4 AT R S BN RN AR e N

U RIAE N B B 1T B < R 240 5 BT 2L 4 LI BR A BEAT A2 RE 11, DA
AL B JE R e o IR AR B BTN EIRR A, G T AR S, e
EHNAEBATIE AL A, WAL BB AS A2 A0 OC R o

2. FEEIE MRIEA RIEEEMIE LS RNAE, MEeEHEAN
Z 5HUT R Fzr izt AT o .

B PN AR B G R BB AR A 1A 5 30 N SR Sk AR L AT
PRAERT . 2T EGEFE) . AL EE H RATIR 607 T A X T4 58, JFAE %
A2 oy %o TP FH 58 5 G5 5507 3o 3k 8 BN ™ W6 42 HEAZ 5 0ot 42 R (R L AE
AT TR AL S0 T o S8 NE R G E PG R F AT S L1 4R
T 5T T3 58 oy 6 44 AT S 5y » W 8 B NAESE AR DR IS /R 2 TR ) 5
EFUE NRBHERAT I BIR TI2 58 5 0 T4 5, MM E BN & 1in5E 5
X o e BN R DU AR AR AT TR 55 27 T 4 58 5 3o 42 B R B3y b AT 3
W WA E BT S AR A BR HIAE 5 0 T T AT H MR G S 5, TN %
P SGHEAT S5

BB BTN G0t TR BRI H], FARAT IR0 1 3 128 2 W k4T
L5, Fe G AUE NSRS LIS AR TIR R SR KBk . R 50 F
FEIE G N 5 BE 8 BN R 1) IR T80 175 AR AR $H S 20 ST S A A Sk A o
R, BB ANGRRAMRI S0 T84, SetE AN T LLLE R B S5 EC
o BT MR RAT 85157 117 37 R AS 0 A J g ARAT 18] 15355 52 5 (R 58 2 )

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LA T AT B - b 308 NS e R &8 BN BOA R e 40 0E 1
Ay W F- B 5y T AT AL 5 He e F0E NN A 5T B AT I R] ) oA 5
AIRMERE BN, S 5EHE 5 V) AR OB NG R P 4R 1, B BE AAVK
H R 38 BRI AE S A R AN DA o AR BT AR BEVI SR JEAT I IR 5T, S 3
<z HH I RIS B F s < B R 1, SRR AN RRSHAR R 5T AE

3. B UE NRIEA RN IE LA & & R A E, WEeR R
i 52 PRAUE TR BEAT M B

(1) ReHPHRERZIRIEY:, NMEST (O-TREBRBAR AT RAT R SR
i A2 BRUESR A SR 1) R ) S SRIE A E -

(2) WiEZRUESR 5 ESCRIREI RS BR 57 1) UANA], Bds i (ChETia
A ISR RATE BIMED) VSR AR AT RATIER . AT RAT IR W B 48 7 254
RAT IS W1 — 5 SRR BB A ) ) 28 B e 5 » AN R 501 B R R A L ]
TR A5 R AR IE 2 . EDRAT AR BTTUESR  [RIIAE By v i o4 2 A5 1 52 FRAIE 25

(3) FEE B GHIIE S PRAUE SR Z A, H 45 BN N 24 1) AH S BB o SR
XU 328 1) S5 0 2 1| B2 DR SR 2 B PR N o S TN N 2 MR i < O 9% %
JRURE R S 1A ) 75 5 PR 22 R I 52 FRAIE 25 R 1505 EUAP A0 AH S ) B v B e B
PRLEHB, 3 otk G R BB PE U o S EIBTAR AT RATIRGS, 2B BN
ROGRAPE XIS AL B IEE 3R GURLN A 55 (E AN R 5 i I 52 FRAE SR (%
DR RT3 % A 42 A 1

BN DL E DT EH IRAT BB A2 Z AT A AR Bk B8 BRI &
BREFEN, RERESIEE N LW AT 5. S8 AN L
BREEEWA TAEH N, DA sCHARX AT #0052 ] LR Bk

(4) BB NNARESR AT RATREEGWALZ S AN, EHE
IR S B R TR AE AT RAT IR AR B BAs . KT {E
LU S ARG T L o 2 < B P B R LR 1) . B S5 R

(5) e B8 NN g8 B TP EA T I, s %t
EHSR BRI RS B 2B AUy LR BOREAT A B0k 4 DU,
A B SR Ik <5 PR ONAE 1503 0308 52 FRIE 73 A gl 122 DRI ) ¥ ok B i i it 90 47 b
FEAS I B, JFOR B A i o TN LRSS PR 1Dl 2 < P B I 32 FRAIE St R

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

[ SRR PP 75 S 4 B BORMEIRUR] . 5, 408 N A BEE 41T Kfh 4
PRE 4a AT 1% 48 208 R S PR 1, B EFRE AAKIUL M 5T, AR
Hh ERE 2

WAL BN B 8 N VR il — 250, NS bl e [ 2 0 SR g o
IR EFEE ANV SLEAT B IR T, WIARIAEf 53/F . iR SIEE NIA V)
SCEAT B IR T, FECEES IR, FEEFEE AN RURIET 5T .

(6) AHIVEEERUN HE B R TEZ RIS A FRE ), MWHIE.

4, HGEEN, BEE AN G 54 08AT @ E XKL, #hiREE
AT 5K B MAZE L, . BB I AN Y BE GEME, 5
BEFEE N AEFNBAT I PN o FEEFEE N RIARYE A S I A B
PO IS HAT DO ST IR E SEE, MEEHEE. S, KPP Tk
BRI S . AP B X0, VIS BATIEE I 5t

SEINGEESIE NETFRESA IOV, NPy (RE7E).
(BIEINE) SSH RPEEM, DLRE A RIK P EH, RIS, A4 5%
)& THRIAE o

R PR AT, 28 BRI ERE I R E M e & AL E,
T T A SR AR ERAT I 44 B, R LA TR 4R N, B0 AR DA
SR B RAT AR A G0 T2 B 6 RE BEAT I - N B NAE R
SIS NEZ AR A B SR8 NS B ERAT & S0, MRS BN TR
AT,

5. BEEIE NNAREA RIEHEEIE & (EEEFD) MLAE, xES
TOPEHETHE . SRES MRS mBHETHE . M TT e Rk, a2 T
SRNHE  FESWEE S AHOE B R . RS BN MR B R S
FRIBIES AT E

6. FEITE N RIS BN FIRF I K Bt 5 2 Bl bRt BHis R )
EEENE . ES S FMASEE I E, NS DL g SR I s i n 2507 2
T R0 e RN PR A 1F o BR8P0 N AR AR EE & A P B 2R 4T N\ B0 M B A%
o Jh B H NSRS I 0 S NAE S — AR H AT &I AZ I LA AT 177 5K
GESHEE AR, B SFRE NN SE ST R BIE, 10 B I R R e 24 1

3 &
%
/\"\

8
&

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JARR, FEORETERE MR A 2 b . 76 BRI SARR I, SRS HEE AR
RIS AT S AT, BRSBTS Al A i
ME TR BEAE RN ZHIER), FEEGFEE AR & EE R & iREESEE AR
REVISEEAT I BHIR ST, S 8UE S LR B pREE G =4 e I, B SRR A
ARAHAR N 5T AF: o
7 RS N NARAR I & A B A AT AN I B AT A, AR EANER T
FERLSE I [A) 25 S B N TFOE, AR BB A0 & BRBE SCHEAT Al RE BRZRIIE
SRR I H R TR I FE 4%
8+ HIEEGITE NG NI 517 O A B e 2 Sk
ITBUE RN FARA R e, B i B & R 20 e 1R, 8224 57 B A T B8 AUy
AT AR 7 2O A R S BN, EH U S AR A 2K B A 4 BN K AL
9. BEFEENRMESERNAE BT A, PRSP EIERS,
[F BN 38 R i 4 BN PRI I, ol IR g RS P R 2 FEEE AT IE
PR, JEL. BHPN TR E AT E DO e AT M BRL, BRI . IRVESE
F B iR 7 AT A S, T E A S AR B S SUER), JE
SAUE AR S b E R 2
10 Y EEGHEA R E BT 7 HAZE BOBE RAURL [ B s i, HR 4 5 K PR £ 3
SR AR BRI, SE4E NS SIEEITE AE — 8, IREReit
IS TR LG, W] DU BV EE R S 6 (R 240 5 J8 FH AL, G 7s H T
SR E N R
BEEHEE NRIBA SQEEHE R e FEE & A R L0, XHmAEiLH] S A
RFSE B AL B AN JE R A5 T T HEAT ST AR AN MBS o (U R ) St S 1) e A )
K R DGR R R AN 4 & R R 24 58 AT
(=) FEEEHANNIESIEE AL S %A
V ERBBA RGN, EAERA S EEN PR A YIS EESEE A
ST AR RN B AT W I BRI Bkl |, S B NGB S 88 N B
TR G DT D E RS, R EFEFEAR TR ETE N2 RE 5
G TFRIE S R BRI ESRIK T AR R TR IR B
BRI R G B I HEM SRR S M S0 BUHE . RIS EEAEL

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IIE AN MRS B I AN B S e BB AR5 AT N
R E NI ETE NE B IS 77 RXE & 77 5247 70K

EHL LI E AR PATEIE B AT R G E BN TR SRR 4 MERIL G i E
AR SAFEE (R ERD) AT RMER, BN BLAS i = ki
He eI NBRIAA 1L, AT N WCERIIE K5 NS I 200 I A T A Ot 2k 4
BB RN, RSB NAPEENHEMHET T EE, Bleke
FEE NCRIE o BB N 5 5/ BN I R0 A A0S TR RECE R TN 2 1Y, 2k
B BN R BEGAENE ML AL E i i A EHIE R 2

3. R IE NN &2 S E AR ET N, BREART: &AM
KU DA G P AL B LS W 7 1) se B ME AT S  AERE I [a) N B R
EENIFUE.

(V9D Fe W7 i RE

S R E I SR

(1) FEe N TREEHA . RetE NEAA T,

(2) EEE NN ZERELEET ™, REESEHRNNSESMIEL
FHEIL GEEERD) RAMBUAAME, MFETEBH. &7, fEHEEm
AT

(3) FEEIE NILIIE I B & 7 B B K GIEZRIK ™ R Ho Bt
BTk o

(4) FEFEE AR LS AR 2R S 7= 73 50 BEE ™ » B DR F: 2 I 7™ )
RS,

(5) BRikHE (FEEIE). CGElEIME). (EEERED J A REAE M
SEAN, HEEIE NERITHE = ANITE LM,

2. A R A O S B e A AR BN

(1) S ENm e E NS A E LSRN, SRR SRR
He R eI NG (R GaIFINE) 547 KME 1,
HH B4 3 A AEVE e PR B 77 6 QUEZRIER) BUE (22 THIT =55 B o Bk 4 idk A7
Rt, JFHAEBERY, HANREIREG N HSnERER 2 HLE G52 4) |
RV 2 T I 2 7 7 9 R

3

%

g

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) SEEEHNNAG R T AL WM™ ) 23 B e RN S FTE NN A
BTSN EGARATIR O, IR IR IR B8 & 5 50 BT A & BT — 2
3. G MERATIR BT B A B
(1) B8 NVAR BRI LITEREIK . FTE RS AR
HEEAREEAIR, BARSIRCLSERR TS e . ARFEE I — VI mCOEs), &
FEEARR TG SRR 8. SR SCBOA A/ HR IR, 2/ %
BRI #HT

(2) FLEBREIKS I ILAGER], BRI AR eSS FHE. e
FOE NN &8 B NAMHBE S (10 4 SOT SL AR FTARAT IR ™ s TR A4 2
AR HRAT I 7 EAT AR B il 55 ASMI IS 51

(3) FLE R eI K8 B NAT & SGEHAHE I RUE .

4 F et AT R WIAE IR BT A I v A g B

BE W= B0 AR, RS B NIE T MGEIE , AT
FHSRAS T P o AR I 5 0B e JAAE R AEAF N U IT SL I ARAT I, B0 SEAR Bl
UK P, PR BN A ST UG T o X TARAT (08 ARk o8, G EHA
FR IR N A ZET 8 AT, 205 U5 IBCMIAN LS5, iz s kiR
B P U0 R B 23K ARG SE S B B A 5
AR, FEAEH T AL A5, AR BI85 5T SR P A sk 4k
ERELS (WS4 JHPT KS55), AFRIAHABERATIK S 7. a5 514
A P ARARIATIA 2630, B A8 N BEE L e WA ot ke & . AEHL
AEFGESE P A, I8 NREIESE A IEA . S8 PN NAZAE & B IR TR) Y
BEAT 5 IAE AP B RN SCHCE L, 5 ik 4 BN AR I SR s 0 32 A S HIOE S A7
o AR ZE (R 6 TR A B e AR i SRR U2 1) B8 < A1) B 2 300D,
S ZE BB T VE 3k BN 848 AN 05 P e ok

5. BEGIERIKP . SR AT G R A BB ™ BT AN B

(1) FEIE NN AR S, U IE AR BA 17 e T
R IE S S0 45 A IR IR A R I BOETF K

(2) ARFEEUETFI HJFSLAVER], PR e TF AR GL 55 1/ 2. 2%
SFE NS 8BNS S B AR S G AUETRIK ™, RS AR S 5 1

Uk

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

UEZR MK AT AR I Mk 55 LLAN 3 31
(3) ZEIE NULE SR e EUEZR B0 8 5 PR DT 2w T 145
HEM W, AT SIS Nt E M ERERAR SN R i S EIET?
A2 5y A BEATAE SR 4308 T M ) 98 < G BRL 5% o 45 53484 < A WA A2 JEE o [RIIE 25 68
SEAH R TUE R R I RUE AT -
(4) FEAFTE MBUERMH )G, APV T IHADBE i F A 550
S5, WRANRIK P T 8L I, A TEAHSORUE , e 308 AR LEIRIT
ERKTIR IR A RRUE -
6 FIRILE K KT B E B
e aFERME, ReBEEATTR B EANRRATHRE . US4 CHE
TS E N 2 B ARAT 18] DL AR T I 1A 52 Bk, JPARRIE AT 20 5 2t
BN TT LR G ) 44 SCAE v o [ 53 8000 45 A BR 5T AF 2 w) AR AT 18] T 498 S
et A BR > m) TP B ARAT (8] i 77 T B R B K™, IR AR G AT ARAT 18] 657 1
Wi A e IR
7. BEEW PR RAA AN RN R E
S W B SEYIESF  RAT R WIAE A7 AR A I IR 2R e 308 A 05T
EFUE NI LU S B AT Rz i AT i B IEAS AR SH 54
v RGP R E R G F AT R R
SUE NERIEEE AR E b e E B ARRESEF N S5 EEH RN
ARG R R RFEIUE B EHNCRR R A RERGF 5 NS5 F IR
AJE 30 HAK 0 IEARR A RAC S 208 N BRAI U IES, 2
EHNERREEEE 50 RINERE RN R RIERE S — T R i L L
HIIEAS, DMEREE P AMB SIS N 2D KA — M IEAR R EREFRH
REEHANSREE NWE S BRE R 15 5, BEENEUEE N 5 A
MUE R, MEILRE -
XFFIIERAS A BLERIIEAS Y, S BN [ 2k 308 AR I aa A =
I A AT, IR BN — Bk AR S 3T REXT i —2, &
JRAEANG 72
(1) FE T a2

i
3
3
w

.35
=

woo

il

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I, e B I HE R TR R B SME I BRI E . AR e BiiE
AR THA H 2 B I E B DT 5 H 2R R e A s (B

2 B BN MERMEAE X R W A0, (E5EGE BEARIEIR AN
ok & R A RLE B A A BR AN o AHE R MINAT & (R a FD) . CIEZF iR
SNSRI K HEABEEHER IS o & B0 9B AN %5 3L 540 B
B MAIHE RS E RN, BB ANER. BN TR
{6 H 45 AR T HAF 2 0 S SR e i B 2 e BAHE, I DAXUT 295E 5 20K
BEREIE N REE NROHMETH RS R T B, I 45%E 1773
R ERAERLR G EEHN, S NLLERII AT AR R E
RAMEEZ 5 E G2 K H AR [F I 347

3y HMRIEEEMEL (e aF) ME AT AN B2 L S I e I 7™
NICYHERS, RS E AR BARG 0L, JF5EEE NEER, b
o SR E A A% A5 E

4. BeEEN. BeE NRIEeMESE R (EeaRD) TN ET
%0 R PP LURAR SRS L I R E B0 R BE 78 70 37 5 e A0 AR AT AN 2 i, W
7 N R I BEAT B R AT I

5 A B A B BUE— 3 & BUHE /N USRI N CE 3 D47
RAEZERNT, WONIZISE M AUTHEAME R IR . S S M PUHE IR, &
SR SLRN P A IE, @RI N, JFRIE B AR R b kit —
AR RN ZE IS BRI S B E Y 0. 26%, FE a8 PN 2l 4l ik
EIE NIRRT EIER 2% % SR M ZEIE 2IZRIEE S0 BHAHER 0. 5%,
BEEHAR AT, R 2% 5 WEEHE U E N AR A A
AAIER, FLHAE A

6. T AN SN A AT A S EEIR R, SBUZIEE B
BB AR E NHISEbrn e, e BN RO AR DT AR I NTHE R
(PR L0, 2SI N R A KR DUE; 5 E AT SR E R
PEABANIERA, WEE T AN AR RRSH AR R IR AT B (55Tt R ik
HHRIGE R 1 2R B S B NI EA], HReEHAREETLEA
L% FRSH T2 5T, WIS 78 2NN 91 BT ) AN 241590 22 A KR IE A 2445

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Ao dnRGRIE B A L LR bt 8 BENANIE 3008 N CORIH A2 40, XX
T34 B G AR LU0 3R 38 B R4 T 23

7. HTETR. WIS 5 P R G S LA R AR R R, B T AR
ARPUAIRR, e EE AR EIE NBRCERPULE, &2, SE
BATAL A, (ERERBEADIZERI, HbiE s 3 G B E T AR, R E
BN 308 N BRI AR ST - (HAR & BN 08 NN A BRARR i 22
PRIt ¥ o3k G A b 3 S P S T

8. WIREEGIE NNEZER SR EEHAN T HLERGAAZESR, 005
LM EARAEE K2, S E A PHZ IS B 2R e Bt E TR g R
XHONT LA, B F0E N n] OB AR SRS Ol b R = % 52

() e BRA N MR E

BEIE NN ZBRE RSN A NG B ILE MR ZERF
FrA N, FEa BN S ) A [ IR el i, FRAON B AT IRAE e W fr
AN MRIIR DT FeFEE NN G 8 N e A RS 2248 T4 .

(B iU s 3K

1 AP BCE ] e N RSEMEERE Oy ARz B, 7E AN aHE &,
BRI TR AT BUX AN G X ) JF AR

2. EEEINEREEIE N 8] B A U0 A B 5 A P i — D)
W, WA RUF D AR BEMR DR, AEAT— 5 A7 BUR R3S T AL 5 i o [ [ e
DFR DR A2, LA R A BN BEAT R e, At v bt fif
BRI ST, XS T B E ARG LR Ty M3 s A&H, Bk
AR R T AT PUE -

AL EIYIE], XU AR S5 B IR DT, 4R8BS, B, RoutE
T & FAFEE I UONE I LS5, HEIP S G0 BT NI BB A .

OO FEE AR, 20k SRS~ H

1. FEE P AL

AU RRTT U HNEHE B, AT LU AT A . R E R,
WEASES GkEER) RUEGEM R A5 Ja F3ET PO 2k I 2

Ao

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

2. BN LE

RAEVUIEDL, AFEE N H2 k.

(1D (FeaF) &Ik,

(2) AREHEHRIESITEN;

(3) ARG HFHILEEEEA;

(4) KA (IR (BEFMNED B AR AT [EIE 2 F e 1) 2% 1k
HI,

3. Bl miEH

S AMIEGIEE NBHZ I (&G S RIEENE A HLE X A3k
&I BEATIR 5

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. NEERTREARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1y T B N EFEAA A M3, (www. thfund. com. en) 7 &% I 4.

2 FESMARFA N AEERIT IR F R TE (95046) 1T i HL XK (i
{5 MK Bl PR e )l FL A SR TR (1 5 e R

BT BT SR AL TSRS . BT IRAE A PR PR TR e . ARG, i
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
JEH, MR P EAEARERS, FERRGHREITRIG, HE&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

118



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

(7N QARHE S5 U0 I A AEATA SN LG TE B 2, a7 2Bk
RIEGEHN . EWRILTHT, SV ORI 7 A,

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

=V, FoAth L BRI EE IR

B HM

WEBEILK

2024 %09 H 03 H

KoL EIHARA A
R MR B0 2 oS
SIS A

2024 410 H 21 H

R k22 el 157 27 Ak
Eaasane SRt E VLR
CREHD

2024 4£ 10 H 25 H

K ELZ TCIR Z A5 R RYAIE
KRSy 2024 4F5S 3

PR

2024 %11 H 04 H

RoLFEEEIARA A
KT KL% i iz
ROEZF R EZ E R
BE AR AT I H F H
Wy EELR] e K 5E 3

SE R B S5 B

2024 %11 H 04 H

KoL I E A RAF
KFRaLZ i iz
ROEZF R B AL 1 ety
WU RS 2 o e S )
AR INACT G PRESEin'
(SR

Hh I 2 B RE B

2024 4F 11 A 04 H

o ] E M 23 0 B

2024 4F 11 A 04 H

KakZ el as i ALIE
TP I E P

o ] E M 23 0 B

2024 4 11 A 04 H

R k22 el i 77 Bk
P ane SRt VLI

H IR B 2 DL B

120



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

(R

2024 %11 H 04 H

K 5L Z ToUR Ak 5 97 B IR

FP IS (A K

B e i TR 2L
(¥

2024 %11 A 04 H

R k22 el 15 27 Ak

FRTIEE (CEh

WO F e i TR 2
(BEHD

2024 %11 A 04 H

RakZ el s i3 ALIE

RS (B £h

WO e wh BURMEE 2
CREHD

2024 %11 H 15 H

RoLFEEEIARA A
RKTEHFRKALM S

2024 4F 11 A 20 H

KoL I E A RAF
KT MRS R 502 el an
FF RAUE TR I BT i < 2k

eI

2024 %11 H 21 H

RKakZ el e
TR I U S
(REHD

2024 4F 11 A 21 H

RahZ el e i 7 Ak

IR e (A Kh

WO He 7 dh BURMEE 2
(REHD

HhENIE

e

SEBEIY

2024 4F 11 A 21 H

RahZ el e i 7 Ak
IR e (CKMh
WO e i TR 2

IR I

e

SEBEIY




et IN=
NS \EEEEERAT] FISUII (B
CED)
K BLZ TCIR B A5 AR
KRS (E 2Ky ‘
2024 4FE 11 H 21 H Hp EIE W 200 5 A
D G i TR
CED)

R G AT PR A
2024 £ 12 H 26 H KPR PERNAZE | P ERERSHE A
E/]/\ﬂ:

K 5.2 Jul g i 25 BLE
2024 4£ 12 H 30 H FR GRS | P ERE S E B

(FEHD
RELZ e s i o7 Y
2025 4£ 01 f 22 H FRE IS 2024 FE55 4 | P EREG SIUE S

B
K 5.2 Jel g i 25 BLIE
2025 ££ 03 f 31 H FRGIER 2024 R4 | P ERERSME N

TR
K ALK e AT PR
TN ASERE WIS
2025 4£ 03 H 31 H NEESFE G B4 | A EHIE 2 B A
&R (2024 £ R

T
R BLZ e s A 257 ALIE
2025 4E 04 A 22 H | HH%EIEE 2025 E5 1 | P EREESHE SN

B
K5k Z e s 5 55 AU E
FHRRIES (A KD
2025 £ 06 A 27 H Hh [ 2 E A
B G i TR

(FEHD

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

2025 406 H 27 H

K5k 2 et i 77 Yk

IR e (CEh

WO e i TR 2
CREHD

Hh R E M 2 E B

2025 406 H 27 H

WO e i TR 2
CREHD

Hh R IE M 2 I E B

2025 %07 A 21 H

K5LZ% el g i Y
K HE K4y 2025 4FAS 2
R

Hh R IE M 2 I B

2025 408 H 29 H

KaLZ el g i 4 1
KB H4r 2025 £
A

Hh R IE M 2 I B

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AFHABFREERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N, BEXE

(—) PENER ST REAZ ol 77 ROIEZF R 5%

(=) KT HIFSEERL L ot i MU st 2%

(=) BB LG BARAE. B AR =

P A Nk 55 B AL A AE L SR

(1) (R56Z el e Fr BRI B St g ik & 5 [F)

(730 (R56Z el i BRI BB 3 48 7))

(B A IR 2 I X HeA S

CAEZE (DD I8 B SCPHAF T T8 N a3 P, AR SO A7 e 3
BN NG BN SEERBTE BV R N A R B &b, E30AT
TAY A, AR A BRI R Y S IR SO R A A B B

e SEARE M I SCAF
B AR RIS

i

Kok EHA RN A
—“O-h&E+HA =+ —H

125



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempdcf81770ad424697b7b05c1f13ff5206
	PO_tempcfacc850e9ec4ee9b41725b14cada2ac
	PO_temp972a5d1841244e5c8cfeb1c7e17eabdb
	PO_temp7def8fa1ec834b71b68cf0671704a96e
	PO_temp5e25f7764fcc4d62a7b43ec864b89c3c
	PO_tempc6dfb92a59434f41b6ffcbb87ac80b13
	PO_tempce37113b3e4e4ab6b916004c13c48b98
	PO_other_tables
	PO_inscribe_date_end

