EIA%%%E%EQE%;‘:%] HEUH - CEFD

RILBEGRHFHERKENESFRRES
HEUHD (EHD)

HEBFHEAN: RLESEEFRAF
EELEAN: TEBITROAERAF
H . _O-HhEFE+H_-+—H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R el B 2 R SUIE S 8 T e & (LU AR “ A4 T 2022 4£ 9 H
29 F3RAG o EHIE IS 2 TN . GIEM YRS [2022] 2338 5.

ARIEGEINPAEA S U B AR L, M. 8. AU Had
(B F B 23V A, A IR s o AR B G SEAE IV, R AR B AN S I 4% %
IR T 37 7 S SRR U WT BRI, AR B T AR & U . Ak
SMEEESEFT 2022 4 11 7 18 HIEAAERL.

RILGRE TSR, Sl RIES T 3 5 R 2= AR 30 . #
P A, BN (B R & A BT S ARE S U 5, AR A
B4 it 1) AU e RFAE AT AR IR, 80 5 8 B B IR KU 2K 52 RE 7, B
i, XPA (BRI SRR ML BEESERRAT ERMaI k. #
PENSESRAG I S BP0 0o 1 (R B, 7R AR HE I 4 5 % o H LA 25 SRR, 7T RSB
UESR T 3 BRI 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B BT U B I XU | 4 B N TR 07 20 8 T 8 v 7 A (R R XU, DA B AR
LG RS

ARFE G NSRRI 4, HHUG A & T e i g 4, (BACT 2R A
BEFRE RS,

RIEG RIS, FEEHAFARIIERE TAES A58,

AR BEGHEARE E B AR AE BOEE R AURE [ F B I, k4 8 PN JB AT AH R
FEIF )G, FTLUE FASHLH], BT AR 4 & R AN AR HE 55 U0 B 1 AR DG Z 5 .
SN SR R], 4 8 B NN HE S TRTAREATRPBRAR IR, AT IK 7 1
FE A E [ o 175 5 4 0 ATARE AT N A 4 ] 15 O P 28 DRV A B 4 J FH AL ot BT 179
R E AU o

JRE IR TR, A 4 mTREAR UE 115 FIATAE i, A5 FIAT AR S B30 8 mT RE T I
TRBITERS: o A4 XU LA e A A8 0 50 AU

REG R —HTE EEERA BSEHANSPEIA RS L SN
SRR R AR TS AETT BRI F 5 8 0 BB 1304 B 80 1 B S L 2
50%, (HEHE 4 a8 VR AR i R ik 4 4 A0UE [l 545 T 3 Bl s ik B BGE I 50%(1 Bk
bbho EHRERBURE VI A RER, MWHHE.

P N N BB R G A R SR UL B PR AR R

1



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SO, B EFIWTEEE IR BANME, B MO R R, AT AR R, TR
B 1) RS IS A AR, AR A I B I BE H L SRR . BRI I R
TR B B IR 7 52 B8 D AHIE B, I8 Ik 56 6 FE N sl G FE N BRI LA &
AL T B RS B ARG T SRR 4
B BNAE BUR N RN IR B3« AN AP AR MR I S A e R iR
B ATUAL) ik <5 RS PP 7T BEAS — B0 UG
AT G R SO AR 8 B A R LR S RPALE 1 0 e i T 5 R I L $R BT L
1 E 5 T 370 2k A S ORI PR, ARG T — IR T I O T ARG K
SR RS SRR ARFAE o B B AR (B 2 & N L ATUAA R0 L At B B ALY ) AR AH %
VAR RN AT G AT KUK TR, AN R A B LA SR FH PR T i AN ] , BTt
NG XU S5 G PP A 55 2 B2 ST A v XU UL 2 R ALE 1 23 W] BB AT AEAN IR,
P BE N AE I S A J5e <55 I 75 42 AR B LAY 1) 225K 5 e AR 7K 52 e 07 5 7 il JURS: 2
(] (R UC BC A 5 o
ST RVE LSS H . SRR 5T I SR B RIS B B, EAR
MEAREE G —E A, WARERIRI . FEE SR STFA TR HAR KK,
BB TN ) A R <5 0 M S 5T AN OGS A 2 el S 3 I AR DRAIE o 8 7
NIRBE BB VE RSB “SLF A7 70N, MR sE, ResE
RO FE B A AR AL 5 BB, BB | AT 8.
R HE U BREEERDE R — K, AT EN AR H Y
2025 4% 08 H 31 H, A %M 55 Hetfs Al R B H O 2025 42 06 H 30 H (i
FHARAREH ).



ERE/\ESEEERAT

AN NG oS MANAGENEN T G070 HZEWIE CGERD
H
S A 5
B 35 U AP 6
=L RSB 12
L ot = N 22
Fis HREREHU o 26
AN BB i 28
B BRI . 29
N EEHFRBEMEERE. ... 30
AT 3 E o - S 41
T+, BB AAWE .. 49
T BEEHINSR 52
T I 54
T=. EEEHME .. 55
TP, SRS . oo e 61
TH BEHAGHBB ... 63
TRy BERATHEHE. 66
+h. BERERTE 67
A= . P 74
T R o 77
1. BEAFMERE, KIES5ESEWMFHERE ... 83
T EEARMRAR . 85
oL EERENEIARREE. ... 102
ZH=E HEEMFTREABES . 115
0. HAR B RER. .. 117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

Z+h. BERAPEBREERGT R
TN BB ..



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(R a0 205 R AR T S B R e i S U A5) (BURNRIRR “4H 53
57 B AR YA D AR (R NIRRT EEZR 85 58 2k i) CLA T f e (i
SR ARTPHBIUETF B S P E B IMNED) (BUNRFR “ GafEIME) 7.
(NI SFRIUETFBOR S GV I E & EIRE) (BURRAR “CHEINE) 7.
(NI FEEAE TR B AL 5 SR B B INE) (UNRIAR “ (5 B3 E MR 7.
CATFFEEITTIEIE T I BT 2k i s e WS BERE ) (RAR faldx “ GRasi i X
SEHEME) 7 ) UL (RLEEFF R GERIEF R E R &R A F) (BUR
fapR “HegEFH" M.

AHE 8 BN RV A Z5 UL B A AR AT R R 3 1R T 1k PR i A8
I, JFRHESE. PR, SERE AR IHIE ST

AT G RIS A S5 U S BT 0 BRI SR AR S E AR A LR
FEBA AL ] HAl N B PBERAE AT 5500 W 45 P W 1R 45 02, BN A S5 A5 4
AT fif B B Ui ]

AHFE U PIREAL NS SRS S, e EIEE 2T, e

RELVER A R BN Z AR 55 RS o B e vt B MRS 6 & [F
FIGH, BSOS AT A N &SRR E N, G 5 hiniTr
NS R H I & & R ARCAAIE 2, IR (gik) . S a F b At
A RME FA BRI LS5 o He G BB T S A A5 A N AIBURIANT L 55
VRN B D 5

oj



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

= BX

FEARMEVH AT, BRASCE A, THRIESERAA 0T & L

1. FEEaliARE S fiRaL B 65 AU U R v 4

2. BEEHN: BRIULESEHARAF

3. BEEFEEN: FRACHRAT R AR A A

4, HEEF: 18 (RIVEZFFMREERIEFRRESILEGGRE) Kok
& FAE A BUEITFIFN 78

5. FEEIUL: RESEHASESIE NRARESZEIT . (RaLBZ6IF
MR ARSI R RS FLE L) BAHZFLE I AT A RS TT FAh 78

6. HFE VLA BBABEMAT: # (RLBEMEHEHRERIFEHE RS
VLAY S

T BEMPUREAS: 1B CRLBZMRF AR 7t 5
KENE

8y G PTRMIEES: 48 (CRIAIBZAH Y R A IE S 4% 7 54
VORMBEZL) J o

9 VEHRERL: 4R EBUTA ROF A S VAR AT BUE M RSO
FNAMRRE . AT B & DL R AR B8 A N B 2RI D0E « s, @ aE

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARRKSHFER
S TR VORI, £ 20124 12 A 28 A+ —BeE ARRR RS HHER
SE =SB, H 201346 H 1 Hsui, JF4 201544 H 24 HEE+
ZREEARRERSEEZZASHE TNREW(EEARRERSH LB S
KTFAE B A N R [ 11100 S BRI Ve ) B IR (R4 A RSLATE
TEFFRL BB G0E) RTINS F A i 83T

11, CHETMED): FRh ENENE 2 2020 42 8 H 28 HAAi . [F4E 10 H 1 Hsk
TaE (A TFEEARIE S48 08 3 S Y BN LA I B A BRI AUA LK LA i
BT

12, (f5 BT IME): o EIEM 2 2019 46 7 A 26 Haifi. FE9 A 1 H
S, FFZR 2020 4F 3 H 20 HRERER 2 OSTESGH M IESR I S0 3 (1 e )

e
e
g
=
=

e
s
&
T
30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BIER) (AT S EAE S B R B A5 B R B INED) BATHL IR AN il i 17
()

13, CGafEINE): P EREMS S 2014 45 7 A 7 HAifi . [F4E 8 A 8 HLif
(K CATFEEUEFH R R BB H AL KA LK A 51T

14, (sl AR 3 E Y. o ETER 2 2017 4F 8 H 31 HAiAi . [F4F 10
H 1 HSEHER CATFSEAETT IR 5 45 U5 2 S 2l M RURe  FR A8 ) S A L%
X AN A R AT

15 PEEM 2 8 EIES B B o

16 HRATV MBI . R BN ERARAT AN/ Bl rp [ AR AT ORI M B A B %

ES

\qo

~

17, B EFMFN: BB EFAR, RIEEE S FZA BRI A& X
SHNEEREA, GRESEEN. ESE NS HHRA A

18 MABHH : FRUIEA SRV A E vl B3 TR SR B B R

19 WUSBEE: FRHIE AT AR BHIETR SR 2 (0 AP AR AR 5 Y
A EILIF AR BB SRBURF BB 1 T ME B AP SR i N FiE N A2
14 Bl Al 4 43

20, EAREIAMR B SRS (BB BT E MR S5 /ML
o B AR B B BN CRmiAR Lo FE AN S BT A%
A ME, Gorp EUE 2, A8 oKk B 5o A B8 b AT B IR IR I B 50 B
HISEAMHILA BB, A GRS MR B E M AR T SRS 5

21, BN BB D ANBREE . DR GEE . SN E AR
B PR AT DL REENE I B (IR I 2 o VR SR I3 05 5k < 1) He Al B0 B8 Y
RN

22, M EARAA N: $RIKE: S & FAHH 5500 B 5 G ik B 4 B 43 1%

)

A

23 BNV 55 - FR Ak & BN B MU AR 2, A3,
TP A R . el Bt FRARAE Lo e BB B AL 55

24, HHENM: TERUESEFHARAF UL G GHEIMNE) b EIELE
SRUE I HA AT, B R S 55 BRI SR B SR T3S RS
P BRI EAHEL S B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25, FidWss: RSl 8. S/ BEMEEN S, BANELRE
BN R AE B R REUEic. eSS A JEE AL
S BRI FEIIRE e B A NP B AR SE S il 7 45

26+ BACHLMA: FRAPHEECL SN . e ECHU N R oA & E BT
BR 22 7 B 52 R 503 6 BT IR ml R AON 0 B B0 L 55 LA

27 HeE K™ FRFCH R NI LR R RA R BB
BB I 2 < WUR B AR SR DL K I

28, FE A LK R BN NG AT LI e B s iz L
T IR . I Tl B, BertiE Soe e AR B Sl 55 1T 51 ) 2k
AR Bl K S5 R DL K

29\ H & B RIAMH : 5 HE G RIL PNFEEIINE LIk 6 & FIRLE 126 AF
BB BN 1) [EIE = A B G % R T B g, JFRAS IR M 2 S T A 1Y
3]

30, A R%ZIEH: EEEGRAMENEEERZEHEHLIG, £
PR sE R, ISR AR EIE R & 50T LA 1 H

31, Fe sl AR IREZ HEE KBS R HIERE, &K
AT =4 H

32, fF8:Y. fRIEEGE R ELILZ A E IR

33, TAEH: 48 BIEERSZ S . WRIRESRZE 5 P IEH ZE 5 H

34, T He: RSN E IS 7] 52 BHCBE N HIE . JBE Al B A Y 55 HHE 1Y)
JHH

35, T H: fHE T HEFE n NMTAERH S TH), n NERE

36+ JFHCH: FROAUBTNIPERIE S A I L B [m] B A 55 1) AT H

37+ JFHUIA]: SRR H 2 el 52 F I L [m] sl H AR AZ 5y I 1) B

38, QSSHUNY: 47 (RALFEGE A IR A m I S5 D, M
VO 28 5 BN P B ) O T AIE 73 5 58 2k < 00 5 i (Rl 55 R, Bk g PN
M35 B8 AL (R

39+ WIW: FEEREE RN, BB NMRYEHE & & [ K30 550 W 5 B E H
TSI e BT N

40, HIW: feRke G RN, BRI E A FAE S0 S e H

<

S
=Ry

8



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TSI S BT N

Al REEL fERk e G RERUR, e mBRa N2k &6 R S I
SE AR AF R 2 & i UL BONBLE AT Y

42, g TRR M A N & G RIME EE N R a8 &
BB RIZEAT, TR R R S E B NGB R ik S 0 AU, o 2
BB NE P HA AL e B S AT Y

43, AT TRE M AT A NAEAS L G (AN I8 B LR 2 8] S 1432 58 Pl
Rk Oy AU BN LA 154

44 ERPE SR PR B A R SR R, 20 RETH
WA H a5 30 A B LR TR 58 0k H A BT T ERATIIK
SN B 58 BRATER b 52 B <5 FR W B ) — R85t 5 3K

45, B FEAKE G A TFICH i IBE Rl H A (82 [B] HH S 6 A0S AL
TIN5 < B e R Y FR R S KR 0 R W R 4 L A S S e R e R RN
I O3 BSOS B AR A B I b — A H RS S A 10%

46, Jt: fRANIRHIT

AT, Reeiian: FBRERERFEIEITFAE. KSHEFR 2. RATARR R
CL S A Al A5 VR AN B B3 Y 2 e U 7k SR ) R AR A 9 AR 1 240

48 HeE T EME: FRESIWA ARG MET . RATHERAR . NI
IS FLA 57 ) LA AT

49, FEEHME: RS BMER ISR GUR I E
50~ G AUFE: FETHE H AT ERR DLTER H 2R e S 2L

51 BBl fRIF RV G MO GO E, DLhE s &5 1%
AR <A B (1 T R

52+ WBNMERZIR G FR TIREEN. WS & R ol R phs 55 R R ok
LA BRI RS T DR B B, A EA R T2 HAE 10 4525 H P L8 [m] i
SHAT IR CH UL EA FAFSRATSCIRAT A0 . (FMRER . i a2
BRSBTS AR A TERAT ISR L B SCRRIE R « RURAT N 5538 24 Toikidb AT e ik al
A 5 Wi 97 45

53 FEBNE MU $5 AR G T8I R AR IR [ ), e i 4 S Gy A
(B 77 3 R J e B B AH 5 1 T v ol RS 2 BC 25 552 B FR DD R ] PR 150 5 3

S

Y

9



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI 3020 Xt A B e < Uy B AT AR 2 R AN ARSI, 8 DR B8 N R i A B2 457
FIR R 2T

54+ WUEHAT . FaAT & b EIE S 2 e 251 00 DAREAT 15 /2 158 1) 4
TR (5 B IMED BE 0 ELIE R ity (035 B 4 0 BN Il o B A AW
vy R EAIE M oo Bk S BT I Wl ) SR

55+ A SREEE M FRAEBB NG/ B O/ B S, AR
(5] S AR 45 A7 T PR AT EBUBE (] 5% P 5 AN AR SR 88 < W 7 v - B 8 5 A 55 28 114
H

56+ CIRIEEMH: T WA 7 rp iR E ST 9 . AU/ H
WA % - AR (] IS AR s f A 0 PR ST BE ] 5% FH 116 22 < 473 200

57 FHEEM S B R ML hibEny, ARG WIAHE . HENUK
LG NS 5%

58 ANAIPLT): TRE G AR HFENAARETIL . A RERE Yo HANRE 7o I % 2
{65

59 KRR IR G AT A (IR INED) A b IR I 2 FE AR 5SS A 354
izfE, MESEEANRARE. ReEBEANEGHEe. ReEEAGHEEANR
ke B (R EHA R TG EE2 oS, B EART AR

EMEEE2, NFED SN UKIEAE—E SBOFFA — € IR IIER R s e
60. AT e MG EEARARE. REFHABARe. ReEHEA

T E BN R ECE R e BN RS 5N B 4. AR BT AT AR < (1) 0
AMET 1,000 7578 (AEINEZE D, BB G A I 15 G0 B A7 IR
H e A AR HEAMET =4

61, SO B IRt s 8 DU Bt Gl ARV DUORGES B e 12k 0 0
FPAIBRAND T ZAE MR BN BOR L G E BN REE AR A R
B2 SN R

62, fEHIATAE ML : TRATEIESR A 5 I BARAT 18] i 37 Sk 55 I, & TR T
RS AR A A5 AT AR TR

63+ 5 HORYSETT: PRSI ORG I ST, F45 32 5 R XL R (K — 7

64, (EHORYSTT: IPRRE ORI ERALTT, $RIBHLE F XS ORI — 7

65+ 4 XA e INFRAC 5 44 A, T8 O0AE FIRTAR i 52 5y SR A4 Y XU fr 3

i

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MIe®l, AW MEE S A Uy T SR E

66 MIARHLE]: fiRedt G & R E B WE AR B 2L K
BATARERS, BT AR B NR, SRR TR A TR, BT
T XS B H . AN SRt e, A K AR BRI, LT R
PSIIET O

67, R T BAE: (1) TR Z5 KER T 2% R RS E SR 3 8
A SOMMBEAFEE RAFE ML B (2) MR AT & Bt 52 5 i 1)
TR IMEAAAE B RAE LRI 575 (3) HAl B~ O A7 AL B A RE TR

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) &8 N

AR RoLHEGEBARA A

R REARBEX (FORSX) Btk 3678 SENXKE 23 )2

Ipos bk REETTR PG X D37 59 5 REEEFREG R 5 F0 A FE 16 J=

B H#H: 2004 4E 11 H 8 H

BEREAN: BRI

R HLIE: 95046

BRRN: "%

HAUE: HRFHEA T

TENWE BT AR S BN S5 44

RELEEGEHAWRAT (LLFER “AR” 8 “ARam”) G EIESR I E
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
MR AN N 5. 143 125G, AR

JBEZR A TR JEEAL LA

ISR 5 4R A e An A BR 2 ] 51%
KIEEIEA R FUE R A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
Tl m AT A R A A 5. 6%
5 R H R B S ikl CRIRG 0O 3. 5%
SRR BT BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
W R R R MBS B Akl CHRR G140 3. 5%
&t 100%

(=) EZEARIER

1. HH WA

FRALSEAE, R, Wit Se R AR T o [ B R A PR 2 ] 50 B 4R
THR, SOk B AR B RAT HE S BEAR B WA BB AT #. 20134E5 k2, A

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W SR S A I A PR A ], BT ORHE AR B3 A R A w] Bl

MRS, BIFESK, AR TR E R LA A R A A
KEFHTOAEHE, MEH LA, DEHH, MOl AERSM, W0
FEAZEH IR TR AR AR ESEHE ., EH.

RGBS A, S, . P I [ R A AR A PR R B ARAT A AT
ST R P AR A A R B R B R A M, IR OB B B A A BR A A
B HREHIATE.

J B, S, AR PR E M S TR, AT AN . DU
WORHE SR FBAR A BR A R IR AL S B BREESE . EERMH.

WREkZeA:, FEH, ARt PR LG aiy P Im S PRI, b e B
A7 PR F) RS, A A B R A A PR A R SR AT B M R B, S (4R
D BIRAFES L, PREFARITUEA R LR G S B A, 0= B
AT, BIESVIR T R R PIA IR A R R A5G LA A= H ST A T
REGBIEARITHMEA R FEE M A HE AL N SIS R

mbHSeAE, B, Wit JiAT E E B Rk A IR A m A AL S A B,
I EEEHARAAGFHGEE., BElmilasil, Eea i, RERRE
PR, MBI £ TG PR F B B, A I S A A IR F S 4L 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, FTRMEREEREAFTES LR, il
ARG B atkN, BigHRERARITES s Sk . BT Lt
BRI 55 T A N

e, MOrE R, Wk, PJHEXANEG R 5 KRBT, G R
EEBE LR, DR HR R IR . BF .

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

Wil ES e, WESERE, AR DAL PR T2 "R INE LS
S, BAIEHRARIMEA RS EETASHE, BITKA G aRRTEA
A FIIER RS AE, hREFARFMEATNERT AL, b oS L
HALRT LA B EE A S, SO R RA T RIINA 7 B4 5

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HeRl = 25 G HEETPE] AT AT REAE 0 IR 5TAE 2 7l 5% 5 i e B 77 3L 0
SEEiiNE S SE - BLISESELSLIN

XIFFTE S, IS, AR PR RS LR A IR v R 3 2 ) Bl s 2 2
AR LN R ARAF I IR SEEPE, BIASHE, HHE, H5E
BEE, JUTAZEE EEAMER (k) ARAFRE LSS,

WL, WE, it PiAEAb Rt B LR 55 P, AT TS B
AIRAFES B,

S E L, W, AL RSB AR A R & mAa R, Jh
B E N G ERARAF TS 2 . 2014 4 6 AMBEALT, FiEsE

G b B FFEL S EIT B, BUEA R R TT A

WP, W, AR PHEARREEIEE S S Bein B A
MEH, REEEMasl, WEAREEEE Ak,

JR At WE, mid. JHEARANSBIEAML S EE . AR SRR

BhEE, BT AN BIE R A H

3. EE N BEEARE I

mPHSE A, S B, At o DA b [ B4 i A PR 2 Al S A B e B
RS E A RA R R H G, BEREEag, e, JERT
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, MMEAFBEE, #HE.

BRENSGAE, RS, Wid. PHUTHERIESRA BR ST A A b e I i m gk 4
H, AbrUR BT A R R R R R A, DOWAESF B A R A 7 i 77 4
RS B, RS P IR mIH UG B w2 B, o [N 5 A
A7 B B B W S B SRR AT, 2011 4F 7 AINEAATE, FHEAF R E R
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JBRIA L, RS, Wit WRERT R EES 0 7 b v il 3L
TEAt bR s A E . BEEIEFAR AR LR AR AR 555k
SEMHARAR . TREEESEHARA RS, JIEm IS E B A R A 7
ERER . 20118 H A AT, IUEA A &S A

WEGA, BEAHE, AR PR E LERAT RO AR AR RE T A

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ERtAL A, K NFF IR IR A7) Bl Anl RIS 2B, K AT RE A R A
B RGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAT, I
fEEmma gl AR BLHEBE, PTARR RS

B E, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, BRAM, FHESEEARAFRAEH, JEH, BRIEF (b
) FHEHARARSEH ., 2024 4 3 HINEA L], JEAFRISEH,

HERSE, BREK. RIERTTAN, AF. TR AT BUIESFAE 5 oo
FiaH, Z o ORlREH, WHHEFARIHMEA TS B Y SFEE. 5HE
BT A ARSI S 2, BRIEFRG AR AR (e
RUFFARIEARD) RSN &I H £ . 2006 4 6 AMBEALXA, Pift
NIEGHEHS LM, IEARESEK., REEATTA.

BTN, BB, gEEEE, Wit JHEHER T EIES B AR A A
HUI 2 D EER B, Bk CPED A FR A B SRR S5 1] i g i),
T P HAA IR A T RHE AR ORAT R A, RS EAG R TTTA
A ELAAE, BT . 2025 4F 8 HINMAAHE, PUTRELGZIE., HHEE L

I

RS, WM& TT N, AR, DTSRk IE R R 2R B b w4y B
B, AR, AR, WEE R AR (bs) A RA I &l
BhEE. 2018 4F 4 AMMMEAAT, PUEAFM S 5T N M5 H s

4, AREEGHEZH

R DL, SRGREEE AL, 9 FuEr Ak, PIE LA k
EIABRA TS G 01 o E R 5 5578 BB AR A B 7] BE 408 78 K B Rl i #¢
WA, 2022 4F 8 HINBAAF . PR LEZ—4F 8 WU 5 2R i UE
FRHEILEIEE AT (2023 45 01 A E 2024 £ 10 H). KRoLA 3G kiR
IEF RSS2 (2022 45 11 A& 2024 4F 10 HD. RIS a— €
G R GE R R SRS L (2023 4F 01 H % 2024 4F 10 A). HUE
RAFEGZEI, FELMHBE ., RIMERFUF AR SRS 2 Kil
M =S HE T U 2 R A SR 4R B G R S 2 B KL = — e T
JUAT 5 20 A SR F R S S e e AR T K A4l = — 4 58 WP 5 20 % i 2 CiiE

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IR G e B RUM T S WG IR RO SRR R B i e sk a4

.

KeLBEGHR M RERIEH R LS E .,

DT 4%

g deds, ARHRITE]: 2022 4F 11 H 18 H % 2023 4 01 H 14 H.

By G HE N BB AR ZE TR 22 B DR 1A ek 44 FR

FIFHSEAE: AAFIREH, BEIRBASFARR;

BRENSeA: AT RLAZE, KRG - AR AR EFK, RFEIoR

BRI
H

%

SHEBESE A ARAFRIGAHE, RERRBASEN;

WEAH &t A ] [ ek 55 S Fe e, S e fiad
AR TR, R R ;
EEREE: AR SEHMDAM, EeLM, WRIKEARER;
HEMSE: ARFERK. KEERTTN, RERRERRSIINE R
smsed: BENIEE, SHRERAZIIERR.

6. FR NG ZMAFEIL KRR R .

(=) REEHARIR

I HIRFFE e, pPEE B2 b AR 208 (AR A Oy 75 B3

M ®

%

SRS Bl AL S

20 IS K BT
3. M FTHII R FISE S 4 B HR . S RRCIK, AT R

7

4. IR A F L E I E R S et BT 58, SN A S AR A AN
Pt

5. BHATH G UM IR 2k e W 55 2 vkl s

6. il R . R A R

T WEIHFAERGHEGEE, FEES MBI LR,

8+ JPHLG R B 5 i B R M5 B R T

9. FLMHE A RIS M AT AANKE

10 PRAFFE IV P8 ML S5 GBS RIS . KM, R EAMHABAH R TR
11, DB B4 S, AR S B A AR 2t AT SR IA BN 83 5t

16



EIAT% Hc%%fi%ﬁg%%ﬁ] WA CGERD

AVEEAT A5
12, VFHERL S ERIE IR 2 HE IR (CREE A TR 205E I HAmER T .
QUDRE 7= LY g7
LA R E NI
AEEGEHNAEANFT R (P NRIEMEREZRE) (S, (B1F
INED CBEEINED . (5 RIERINE) S B NIE SN, I vl A4 A 1
PRI, RECE RS, B b3S EAT AR L.
B I NAE I EVEAT AR
RIS NARIEEE I ENE LU AT N
(1D R FLE I 7= B A NI 7 VR [ - ik e W 7 IR 2 5
(20 ANl AR5 LA B R AN ] <8 U 7
(3) ) FH e 4 0 777 B B 5% AR R i 4y B AT N LSRR 58 = N 2R U 2
(4) [ B4 AR A0RE A N MR T S e B AR A A 2K
(5) 12 i A S,
(6) it KBRS (E FBRE A AR A TG B FIHZE BN FEEFE TR, BR
At N AR DG5S 2 & 300
(7) JLRBYRSE, A HRE BAT IR DT
(8) VM. ATBUEIAN P EE R 2 e 28 1L Hoph AT A
2. BE/ MK
(D) RIS SEEERMNEE S G FMRLE, A& B P 5 N 5L 50
CESEEPNLS 6 PN
(2) ARIHRSZERNE D BAREA #HARRAN. ZRMA ST H A
5= NI 2 7 28
(3) AMEFEAEAEHARI IR MG SGUESR  FEES IR . MARKIEATF
BB BB TTRIFER, BOR %G RNFEE PR, Bt
WA R A 55 S o
(4) AN DA T 4 5 7 R 4y AR A N 2 IR IE 2752 ) B AR 3
(LD FE 4 PN 1) XG5 2 5 g S s o o
RS 2 L 1 5 )



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) aximhIE I 2w KOS BEAA AU o 8w B A R T 1A B L, TR w2 P
AR, I BT T AT ML S AR AN 55 38715 5

(2) FRSLAEJFEI 2> SRR 55 7 B L R AR ML A LRE L & T AT ]
(OANS e S PSH T EC AVAUTD € PR/ h v VAT P = S ER i D o i I PTG
WO I PP 2w XU ER DL, IFHEAT AL

(3) BRI PARSEE EEAZ O A A Y 25 R DA, A AT ] € F1 S S
ZEDABVE A o IS R

(4) ARNEIEI . PARSE H ] R A R U, T A LA™ 4%
SFIRAT R R s AT USRS B BEANS AT AR T 5, AT 53 AN A e J5E
a3 S I AT

(5) I PEBRIN . 22 =] N AR 2 =) 408 IO 5 A S N RSIA EAVE L. T
Iy S5 A M PR SEARAY KIS ARG HEAT VR AT A, I e A8 B IR SR 45 T 64T
HE N FR 3 5

(6) EREEEMAGHIEN: A G RREE BAE R TR, 5
FH RS AT Sl RS PR AS R o R P S PR E B P i, S 57 S 46 (0 XU
el TabR R 2, A U i) B L B AR R

2 RS EERT PR 8 JRURS 1k ZR

O3 B UG B A R AR — AN o> TWIEA . A LA AL 2S5, tdeee
BN KRG B B & DU, B LSS BT T ST A ] B AR YAl AN 4, 9%
R SN A /N R PN oA = B i 12N N R = X N =P O i/ 205 45

(D #wH: NTHEREAFKESEGIIZE . ARIEHE. XSS 2,
LNIIEEPAIE R 2% SE= gl g

(2) B MTATHEEENA, BEENERSNTT, SN FE 5 R
FEI 2 DA SR ACH 50 20wl RRE 3B A AT XURS: 25 1) 5 T ) AR o 5

(3) JERHRA L MSTHRIFREV B/ HEAREEN T E

SEANEEAS PR B S 5

(4) RS PR B 2% JOL5E o ) XURG 7 BRI , 22 3 ettt i L 23 St »
ZH 2SI it B T b R P R DS TS XA T 7 2 PR IR A JH Al e e X B
Hoy MRYE 7R RS IR H b, il 5 B0olk 55 R0 8 070 XS £ 1) H b A EE SR v

X

1=

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SN T R R RS B A L B O R W ORI IS S BOSCGE, A EE OR RU
BRI AR5 00 BT v 2 ) XURS: i B 1 B8 YR s X STAE SR R Ak §T
AN SEAE LD /A S B R (Y SR K

(5) WHEGME: AutarEdg - MEEE T, SR fE
SR ZHIEAT S IE PR ST, LM TE 5 A UE B LA X E B R A iR
A AE S REER, BRI A F RS RIR A RE

(6) WEREHEH: BERRZTHRFANNESHBE, RESKREAEH
BRWHIEM; S 55REHEHRE . RO, RAT 5 RIS
HI B R S 1A, DRAES SR A S 5 K Fh &R oSl s
PR E WUS T R AR

(7) #HHR: W ie HAGUAMMVEALI IS, HE. W IFaE 2R
MV S5 ES  PA R AR XS B PR AR S AN Rk, DR~ F] 5E iR . 1
YrE AN S H AR

(8) M5BT AR E B A — LR i B 2 TR &HBT TR
2 T ASHR A RS S A B DT, A DUBAT A F ] XS B B, A STASER TR
WS E B ARG R A PATAILED, HTR0 . S A BRI XU

3. PR ] 4k

(1) AP ] il FEE

O3 ) RS 25 H) 647 A D9 7 S S [ G022 L A7 M R R ] % TR
B, BRERRATIRLE . M lF s B E K, AW s s s
BARCE, RS R/MEETSE T, BRI S m B ARl s K #ir e f
SO AR 5 R AL A 1 J5E B R 25 T2 5 B i 3 B B AT 5 A R W 7 (Y 22 4
SR YRR, RFAFIREFER . X =] AR XU, AR
SRS AR, 87 B XS AR b T A8 XS, 3 1) 5 P A B Y A i, A o P oz
rEHIEE . AR B MR RRERI L . P S . B BRI PR
DRAH B DR Hh) R AT ST Y B SR A 1 P S5 A S A 2

(2) AIZ AR

NORBERFEEIE AR, A~ FIDE & IVE B . AR BB EK, Meadd
M TAE, i Ar2EEHE MRS E. WEMEE. NIEEIE

=



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tt AT TG AR B AR, 1SR A m e FVE =K 2 B AT S
A5, fESLASE R AAUE B LA AR S B R U B SRR, A
III

(3) B T4 BRI
DRV A e T A, 2w E PR U B . PR s e T R S
WAREAC R TTVE, B PR IR OS2 m) AL 558 5l PN T 42 ) A KOS B
W PEAA R, DM A R S ER B, B EASEIL H FF
(4) P& THE Il R
ST T e e U B AR ) B SAH B R R AR, i IR 2 L 55 R AT A
P HEAH T 2 JEU 0], 7 1 ko thlb 55 B BAZ I B2 UL B 5 B 4B AR 5%
WA AR A B AL A T PG HE 3R ST B B IS SO, il 5E
TRESTE BB, N THIREE ST 24, A n] PR RNE R s RS H T
B, JFERBGERIN, KN HEFL e e eE 5 At Har. Fh, FHi5
BB AL B, O 1 By ko TH A i S8t . HICR AR, 1) T 58 B R SOk
NI 55 A8 H ) B2
A PR BT PR 35 XSG 425 1) FR) e
(1) B0, AE NI R, BENEHIE. AFE. Be 7 NS, &
BN RRT WA WIERE 7> T, W08 % 0l 55 5 30 e A AU AL, BRI
A M TAR RIS, JF3 2w N B SRR, RIS B A& R E 0T, JFE 15T
(2) @ILAHE B HEHER A FENLE . AR, 4 1 & I B
I A I RERE I FEZHES, WA AFRKALZ
() PRy HR T AL A, AN P el A 0 DR
(3) B, KA T ER. AR e 7 KALTHER, AT
I E SRS BT, JF MR B AR S b 5 XU KR R A, PAB JE AT
I UG
(4) IR AR R TR d . SRR . AR RS R
ey, EHESHIERE, FAPEE S A aisEA R XK AR ESL 7 H T
R RS AR SRR, R U E BT 2R TR, SR RN 53 R IR B4 XU
RBL, AT DA R 52 A P

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) WAL AETIIE ARG, AR AR AR R G, I T R
Gt BORITERGE, BN T RE I 5 RS AT 4 AT SR PR S 4 5

(6) fi I BCEAL I MRS E BT B REBUEEAL . BRI KU 12 61 B
AL RCEAR RS B B A, USRI 3 ATk A i XU, BARE2x 7]
SIS RIEAT R S it Ok RRSEEAT 70 Bl AR ATALIRE SRl et s D 2 K

() AL RIEII. A FHE 7 BREITHR], P R TR e
FE G, AR TIF AT e, $26) KR .

5 FEEEHNKT A ER S LRI I

A FIRGFIENL . AEY . YEFF RS N R I R A A F HH S LE )R
MDA A2 mRE A B DA B S A B P2 A 40 0 R, T /R R REARYE T
SN 3 7] 55 e AN e 35 PA BT A 11

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. Z&FEEA

L FERIEE ARG

(—) BEFEE Ao

AFNEE P CARR: MEATIRM AR AR CEFR: SR

AFNERIL A4 FR: Bank of Communications Co., Ltd.

PEREN: ATEE

F o P E (R BHR SRR K 188 5

IMVAME: BT T IXALEE R 18 5

MR E 4. 200336

VM) 1987 4E 3 A 30 H

TEMEA: 742,63 127T

BEEFLE MO HEE R S IE 37 [1998]25 5

RN J71A

B T%: 95559

ATIBARATAR A T 1908 4F, e E P RIS AT 2 —, WRIEART E
RAVATZ —. 1987 MEHHIA G5 I3 @ARAT IE AL, O E S —x 4
[ 1) L B ML AR AT, AR BEAE . 2005 4E 6 H ACBARITAE BB S
AC Gy FTEERR BT, 2007 4 5 HAE FHEUESRAC 5 BTEE R bmli . ZCARATIESE 16 4F
B & (W'E ) (FORTUNE) tH 5 500 38, EMVUKAFEAEE 154 fir; 51 (ERATE) (The
Banker) & R BR T ZRARAT — RBEAHLEE 9 7.

B 2025 £ 6 H 30 H, LT ESHONANRT 15. 44 F51470. 2025
FEARAE, ASEARAT LI RE QR TR AR A AR 460. 16 /27T,

ASIARAT RAT B R/ B R L s R R bl CRSCRIRR “FBE /48
FREFRLT D A RTHAZERSE. IEHFARITIMNER, H&HEEM
W BEA, LARATHIN. 2l TARIAIRIN &5 b im0 I EORERFR, 17 T
iz, Tl fia e, BRI R, PEERFUIAE, &S0
iy RURHER. JTHHEIHT. B A LR B 8 Aol A A BT

(=) FEAHR

BRI, HHK, PUTEF, mREHI,

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

fES64E 2020 4F 1 HEAEAATEFK (b 2019 4F 12 % 2020 £ 7 X
NIBATATKIRTD . PUTESF, 2018 4 8 HZ 2020 4 1 AMEATRIEHK (K
di: 2019 4 4 & 2020 4F 1 AROABATESRKINGD. $UTES, 2018 48
£ 2019 4F 12 AEARIT47#K; 2016 4 12 H % 2018 4 6 AT ERITHATEE.
RATE, . 2015 4F 10 H % 2018 4F 6 HATHIREM (k) AHRA R
PATHESH, 2016 9 % 2018 4 6 H AAE+ EARAT_Lifg AR A 50k 55 B &R S
s 2014 7 AE 2016 F 11 AEFEBITHEIITEK, 2003 £ 8 HZE 2014 £ 5 H
PAT Hp [ R BARAT A5 D L R T | XU W 5 e R B SR A B A
WAL M ATAT K. KB HER R H; 1988 4F 7 H & 2003 4 8 Hit)/afEhEz
BARAT IEBAKIE AT W 0347 EBAM T, @ RRATE IS B 57
RIPIAE BRI E B TR, (EJe4 1988 TG MR R F 3R LA 42440

SREILEA, BIFEHEK. JUTESR. 7K, BREHFI.

5KIEAE 2024 4 6 ARAEAITITR: SEFHER R REATANTEK, 2R
SATATK, BATHAE A, BREAMTRITK, SATBCR SR AT (R
TAE) . AERFAL HAFEFAEEIRSE . RIeAET 1998 4T R si K 51
A BEIRA L 22, 2004 AT rh SR 7S AR e SR T A T A

WYRSE, BHRE R/ B E LSS R R L B A

IR 2022 4F 4 HIBEAAT B EE A, 2014 4F 12 H 2 2022 4F
4 AAEARAT AL A HE; 2000 45 7 H & 2014 4 12 H, TR IEARAT 5
PIEERE S AE, RS FRZEHEEREE . mRa P, REIRER L5
WA, RLFBIFE . #R62E 2000 T H H R 2ESRA G #2447 .

(=) HEHE W EEEEN

B 2025 4F 6 H 30 H, ZERATIFEE IR B AL 868 R . sk, il
BATICFERE T RS A AR E % 7 RSB UER A R B~ 8- #2
WAP= i BRI R, RASFIB IS RIS R &, R ERLRIES . BRI Z ARG AL
G R EG SRR SALRIE G . FRERBEE B0 W ESEEE . TULES

KRR EPE, QDI EHHEE R, RADIT IEHEHE %=, QDIE. QDLP 1 QFLP.

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T BRI NI PN ) ) R

() AR A5

ATIEARAT AR Sy [ SR EE I AT R AT AR BAE , Tnam A
L, FLEER/ T AR ol 55 1 B A A IR B DR B SAAT RS LR, e A
Pl RRSE IR DAL S P Je ke, A7 Rt SR 28 0L 55 (1 XU B 4, A ol
FShafiztr, Ry EERa A& .

() P ) e

LSRR FE8E 0/ F08 R Jo mh o 1) 1) 45 IO PEE A 5 TR SR AR L
BV RIS ZOR, IR E THE LS s B HiEshin%.

2. AR R/ FEE R R O ST A RS B M AR R 5
DR E425  N ER AAIL AR S 78 o 2% 0L 55 &SR TTAT & RN B, JFBIE B TR
AT MBS SRS E Y, AL A 1 RS B R LA .

3 MSTVEJFEIN . FBE I/ ACE R R DAL A B AR B B AR, ORIE
B B HASEARAT B0 B A B AR ELAL, XA E B2 R T R E R
MRS, P IKE

A, HIHEFIE SR FEE IR/ PR AR 0 BUNE R AL M EH 2RI, A
AR B B IR AN B AL 70 W M L2, IRl R A
L) T o A A A T R

5. AL . R HS/ATE R R OAERIAL L M55 G XU R =
PN B IR SEA b, T OB SE B B PN R ) R SR L AT AL A
BU, AT AR AL . RS, R SIS, RIS TN
PR B A AR AT AT

6. i IR . FEES /TR R R O N B ) S R AR R S5 E
A S IS VR B MRS ZORANIE I, R E PR BB A, PAA B ]
JRAS SR Ao A D A BT A A

(=D AR A il 1 JBE e 4 it

MRIE GEFFHBT IR (PR ANRITAE A ARATVE) . (R ARAT 34T
BALSSTR G SERENAM, FUE /I KR LEE 1B SR
IR G IUE S B R L, MRS E LSBT IOE. A, mRL B

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

OB RAT B R L 55 BRIMED B ARAT B FB 4 b 55 KU BTN <
ATIEARAT BB M 55 DA 3 B B LE )« (OB ARAT B8 k55 Mol A
OARED) . GOEBAT RIS B E R EEINEG) 5, FHRIE T2 1A
BV SRR EABINLATEE » MBS TR G, R RGEEME, Ak
FEEM L, RO SATHE B, LR IZemEE, HRXER
P L AT,

FEE M/ FEE e rh Lo B R 0 S FEE L 55 S AT FH AT s L SR A
FR e B A M SC B AR . e XU B, BER [H b 44 2 TH I3 55 ot 4
EFUENL S5 I AT AT [ Brbm HE ) A BT A8 D o

= HEE AT IS /E R Gt AT B i AR

ASEARATIENIEEIEE N, RIE QEFFRE R EIE) . (AP SRR T

SIBFEHINED) MG SUETHER I IE , X3 BB G FE g B B

AR LG T IR E . FE B ERTHE . R BRI A TR AN S
b B FEE NIRRT SR SORT . 3 G 0 R W 5% < 10 0 5 DB ] % < R Ak
B R 7 B SR AT NI A PR EAT I B AR A

WRATE NGB N, KBS EHRANGER QEFREEEE). (A

TS ERIETF B IR E BINE) S RIETHENA ke R) MiTA, &
I IE AIEE G BN T DA IE, e 8 BN RIIE R e S i\ IR kAT i . <2l
AT HBOS R F AT B A&, B g BRS8N 2@ AR AT il
KNI R TR B8 S IR Y, S ERAT A UE I o EHE R & .
ASEBATIE NS EFTE N, RO &S BNA TR AT, FE i
[ UE 2, [R]N 0 J < BN BRI A I

N
N

/

@

\|

25



ENE\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, HERARFE B

(—) HEEHENH
1. BN
LR RELESE AR A
AT RiEEEH R IR (ROpEss XD Hite 3678 5 F KKJE 23 2
IR M : R T P X T3 59 5 R EFRE 55 5 b A JE 16 2
PEAERN HROL
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
% Ik H 13 1 95046
FAHH N 25 B
ARFEGAE BRI LR B DL VR B A O BE  (022) 83865560 BLE
SEANF W L EHA RS
2+ RESHLIY:
P Bt PR SR G N I ) B LS
3. BEGE I NFIRYE (B8, CGBIEINED . (B INE) AR EEES S
[FISERRUE, IEFEHARRT G ER I E AR S, HERESERAMWILE AR
(=) BicHL
LR ReLFEEE AR A
FRT: REARREX (FOESX) Bk 3678 5EXKE 23 2
INAMIHE: REETTRPGIX B 3E 59 5 REEEFREGT R o A B 16 |2
PEMEN: HIRAL
Hiif: (022) 83865560
fEE: (022) 83865564
BRERN: MBI
(=) R R NS T
AR g A 4 P

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T AR T % 68 S ARl L 19 £
IMAMNE: BRI 68 SISl 19 A%
Ui N [
Hiif: 021-31358666
fE#.: 021-31358600
ZIMEI: B, BREUE
BRERN: BRpite
(MU 2 iHImE 55 A IpE M 2 v
YR KIS T CREIRE I 510
AR JERTT R R 1 S ARTTT sk Kk 17 =
INAMHE: I ZRIMIX AR K224 1 SR TT T KRk 17 )=
PATHES SN BT
Hif: 010-58153000
ZIMEN T A PR
BRARN: e

27



ENSAEEEERRAT e RS D)
N BENEE

ARG RESEEAME G4k « GefEINE) « BEINE « B
BWEINE)  (EEEERD) R EEEEMINE M, & EIE R 2 E R
YA [2022]) 23385 3CHE TR . AFEEEEENN2022E11H17TH . 84K
T8 R TS e 3, AR &35 10144410, 000, 000. 00T AR,
A BONIE K TUE 55 48 (8] 7 A (1R 2 46010, 0078 N R T, 42 B4 B 7 4 1. 00
JE NS, B SEAE A 5545 9% <5 S FOM) B 45 1) 4 #1311 10, 000, 000. 00
PIEME, CRMIPAESRPIFRANESIK S, HEESHERA NG .

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. ZE&ERKER

(—) HEEEGFAMR

ARESAEFRET 2022 4 11 A 18 HAER.

(D) FESAFEE I 5L G 0 AR A N B A5t 7 R

(REEAF) EX00 3 2 H, BT HERT 21270, BEGRNY
ik, THRAFEESEMHIFRFEARSHW, HAHEE BIFEESMHRE AKS
(75 SRAELE o 25 i I 92 I B b SR 2 e e 2B A8k, R 2R 1k 10 L
T S RN 7R, U S G ) A2 B e N A R8P A i A B 4 B AT

(CREEA ) AR 3 IR dkSfr ey, HESIEALEMNIES: 20 M TEH
I 4 3 AR AT N BB AN 200 N B B 4 B 7 1 E A T N IR T 5000 J3 761,
B4 TN R Y TE 8 RS T DABEE . 3SR 60 N LAE H I ATRTE B, A
SRS TE 10 AN TAEH P ERES SRS IR B T 2, i €46
RS i fEr . SHAES S & LS 5%, JE 6 M
HERG MR NKS.

PAEE MBI E T A RER, AHIE.

iy

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ESBBE SRR

(—) HGFIL =13 e

N4 1) FR O 5 0 [k o B B LA BEAT o AT S MU e L N
FEFA S A T B 47 BN X3 31 B o i 0 N M AR 0 17 100, 7 B i B8 o s AL
1), FEAEHE G BN MGG A TR o B HETEE N U AEA AL 70 FEIE S A Bk 551
B3 i i B AU B A 1 I A 77 27 B 4 401 1 PR g 5 2 ]

(=) HA U RIIE (Bl F T8 H B i ]

1. FFCH KT [a]

FTE NAETF I H 7928 5 G 0 B0 R AL [, HLAA I3 BRIN 8] A FgIE S48 5
Bt IRYIRESRAE 5 BB 58 5 H A Sy If ), AR 4 B RS VE L,
] IF W 2 AR B 4 5 [ R RE A 5 A FR W L JRE RIS B b

B EFAERG, & HIUBRIER\ LA 5 i iR\ AL 5 I 28 2y it
[F1) A B Bl A RS R 0 5 < B N K R 0 ) TR I T8 I A TS [ AT A
(R RE, (HRZE ST HATIR IR (5 RARERINE) A RRUEE M E B A .

2« B, TR AE H Bk 25 o B ]

AEECT 2023 4F 2 H 17 HIFH I, BEEl E&%. Hfolss.

B GBI NAGAEIE & R 2058 2 A H B B 1) 7 25 447 200 00 F
Rz i sl B e o T N 5 IR 20 3 2 A/ L SPIRIES [R] 422t H e sk [m] i
HE H S IO A2 I, LRG0 e I L T8 (el B AN i o — 78 H i
FILE AR e [ SR AR A

(=) SR s )

Lo “REN” N, BUERE B2 R A DL R 2 ECH S o R & R G
U BB N B AT U

2. L. GrEUBLE] 7 RN, R ER D DA R, B2 DL A R

3 H B FR R 5 2 ] PR T DATE 5 4 A B RS (B 1] AN B

4. TEIEDEAE “Oeirded” FEN, BRI NG B O S O AT
JIE i ]

5y JPEHERIE. WEIENV ST, S G B S AR AR RS R, AR

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR H WS A I H I 2 A PR HF

S BN EREEM AV T, X EREN AT R eEEA
WAHEHT T a6 St BRI (5 B R INED AT RILEEE BN LA T

CPUD HR W 5 e [m] ) e e

Lo RS [m] 8y HR 7 D75 320

Pot N b AR BF 5 WU L A2 AR PP, AETFIECH 9 B AALY 55 73 BRI (8] PY 4 HY
FH D0 B B [ (1 A

2 FRHE R 2 i R I S A

BB N HE R A BN, A G B A A IO, 7 PP W) 8 < A R 1) PAY
AR AR B AR o $ 58 NASAT HRIERIT, B RO e BUE e LA
BRSSPI AR AL

BB WA NGB A 0] FR A , TR [0 BSESL s AT UL A DA (BT I, G [l A 2%
BB E R R AR, R EAKAE T+7 B (B4 H) NSRRI
WBUETF « IR 5 AL oy i B AR A3 I IR STk he . HRAT R 204
grig e AR 0 BN S AR AT NP BE S (0 DR ZRE M 55 AL B RURE I
IBE [UR ITUNAE 25 E 3 16 P VR B Ja (1 A A H ) o A28 AR ELB: ] st <
17 8 T P JEL Al 27452 5 [ B AE 2 SASHI: [ R It (V) IS R S AN ANE S TR Sk
& A Rk

3~ FHIARSE (] 7 A Af A

FE B N SL LAAE B N 1) 45 SRR 52 A 5% HA U AN B[] F 475 1) =24 R AR Dy H
SRR H (T H) , EIEF TR, AREEELHIAE T+ H NXHZAE 5 K1
MAERATHIN . T HIESCRIAT RO, B ANAE T+2 HE (B45ZH) K 214
B W B DU B BRI 1) A 5 2 0 A A AT DL o

FHEE LRI B L 8 ] A ) S B AMCR BE € ey, MU R B L
e SRS R A o FH O TS mT AR B A A EAC HILA O A S SR Ot o X T FR A
FRNTE DL, BT N KN B o 35 F AN ST BOTE R, U R R AS 1R I 2 93¢
2PN

4, R EENBCE LU W] CLAEANT SR AR E ANk 4 & R 240 € 1V
P, AR JE e A A A 2 G SE BRI S T RTHR , X B3Rk 55 Jp B
I IR)BEAT B, (EZFE T R SE T AT AR R (15 BARER IME) B RAE R 2 A

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ERrE

(LD FHDERIIRE [m] F) 2 R 1)

1 EReEHEANEHF L CHMEEH RS KA SN S R E R
HIEEHUN R T 1.00 76 CEHIEZR. FED , BN IEFR R ERKEHNA
R 1,00 JCo 55 BE AL S5 fI HR W PR A S 2247 A E 1), LS R LAY
fRnlk 35 JE it (HEARPI AT AR 1..00 78

2 By AU AT N AT LUK L A fS sl o e A AU ], B 2B IR [l A 2D

T 13, LR T B & 0 WA NAERE 4 B LA 258 53 K ) 4 0 42
D 1A, B HE N BRI 0 AN 4 B L [ AR i AL 4
FRAZ 2 WK A 2 e A U PR 20 0BT S RS il S et U el
B e A IR DN B K T R AUD T 1A 21600, ASSZUEIR, {H AR IRE[R] I 6 250
W

3. AL —TE (REFHA. REEHARIEIEA ARE L
5N GAEN R AL S HRAETT BRI R 5 G 0 AU 1312k 38 ml il 2 47 405 4
(K] 50% (7E J= 1z 11 1ok 52 v PR 8k < 473 BUBE (] 45156 % 5 B bl 3 s B ST 50% K Bk
M) o VEEEEUR E N S A RUER, MHHE .

A 452 PR FR O O A B R A ATURE AT A\ R e A BT 7E B RS IR I
B TN RN 2 SRR S B — T 3 PR U 0 PR B 4 o 3 R D L a1 B R
B2 KGR T 45 < R D S5 M, D) S OR3P A B L < 0 R AT N IR B A B

B I NFE T RIS S MR I ) 75 2, ) RIS i 0 5 AU T DL
il FoAd LR A A

5. FEEE AW AEEENEM VIO T, AR LR B w4 AL el
1A A R RS L AT TR B ST AT AR IR (5 BARER 8D A R
EAERME A AT

(%) HR AL [a] fr) 9% F

1. %A
GG A SN C IE G B, B NAE I A SIS AN S AT H
s FE C BRI G M AU ST HI B Y, T2 AR I 7= T HR A R IR

=

AFh g A SREE AN FR W 2 540

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT 0O, LTD. HE U CGERD
HE 480 (MD oA
M<100 JjJt 0.40%
I 2 %2 100 3 76<M<200 JiJC 0.25%
200 Ji76<M <500 Jj It 0.10%
M=500 /3 Jt 2 1000 JG

ARBE A A FEIL A ) FR O B bl R A SRR e i BRI B N REE, ANFIA
B, FEATARESWTIZHET . #HE, FlESTRH. B sE An]
P IR A B <, FR ) 9% P 4200 4 HH DU RR A AT 5

2+ JBE[RI 3%

VS ] 5% P b S ] e < ) 2 < 00 AU RF AT AL, A3 G 0 BRF AT DB [
G AIN CO. AFE e A FIL G A C SIS0 A0 FH AR [ £ 182 [|] 3% = o

T
FEA AR (T Tz ] B 3
I ] 2l < T<T R 1. 50%
7TR<T 0. 00%
AREEG G DT 7 R TE NBURA L 2, K2t NG 58
o

3. k& N T AR 5 [ 205 1 v B P R B ek sl e O 3, ORI
L3972l A il 98 Oy sl H A ARG (5 BB ER IM) WA SRR A2 R E B
g

Ay R R A R W ERE [ 15 T I, ik < B BN AT LICR #2352 1 L
CLA DR e A B A 2 P4k o B AR ER T D 5 B VR RV R AR SRR L DL K
VEERITS BN B RE o

5. HEaE W DM SOFEEMNUE M e A LA EEIE T, EX
B WA A 2t Jo ST EANARZ I A1 B0 R ARE T I 1 DL 1 5 2k e e 4 o
Kl BEXT BN WA E I T et (R B E Bl . AR Rt issh I, H4A0
RULE R EORBAT L BT L5, FEeE B UG S R e g R e
TG ] B N < 4 R 95 Bl 6

(B A 305 8 el < A T B

il

&:

B>

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. HE AR o Th 57 2K

(1) HIAR:S: A I M BT CR I T, FIE A5 20 T

FR ) 2 FH 3d F BG4 2 2R )

R &A= I & A/ (1+ fIEZRE)

H ) 5% FH = H ) 800 — 1 H ) 4 40

F D (30 = 14 R D 4 00/ PR W 2 ) A SRR S A4

H ) 3 3 FH [ 52 42 00

H ) 3% FH = [ 7 420

T4 PR ) 452 80 = D) 4 80— HA A 2

P 0 = 444 PRI <500/ FRI =2 ) A SRR 03 B0

(2) A LE S C RELE mr B ARG 2 H , By A 557 2200 F

FE (3 401= R D 42 0/ FR W 2 H C R S A4

(3) B R ERA A, BTSRRI & BT, (RHEE
NSRS 2 B0, BRI AR R AR B K B R I P AR

Bl 3: e T H A REESMEIFEN 1. 0160 JG, FALT AR H1 A%k
A SRFELARE 10 JI70, KNI HIE B2y 0. 40%, 1ZHHE NI A K5 E0
B

R 424 =100, 000/ (140. 40%) =99, 601. 59 &

1 9% 1 =100, 000—99, 601. 59=398. 41 Jt

143451 =99, 601. 59/1. 0160 =98, 033. 06 4}

B 423 10 JIoHIASE S A REEG ML e I H A KIS
D AFAE N 1. 0160 76, AI433] 98, 033. 06 17 A KIE G4

B 4. ARSI BEE R 10 HIoRIARIES C BESHH, Bk H 4 H
ARFES C RIESMHIFER 1.0600 JT, AU, WWREIK) C FKIEEH
B

HH B3 41= 100, 000. 00/1. 0600=94, 339. 62 1/

BE: 3 10 JIu ARG C RESMH, WY HAZES C
SARAUFE Y 1. 0600 70, ARG, A5 94, 339. 62 fi C 83k

FeH
A A

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 TEElml <A TR T

RE [ 5 6 0= [ 3 800 < B¢ ] 4 H 122 S8 6 4 03 A0+

R [ % FH =T [ A 45 800 X T[] 2 %6

T B [ 4 A= ] A 4 A — T [+ 9

BRI AIR RIS TN, R BNRUE 2 67, e AR s B
12k HH AR 0 7 R AE

] 5. FERLTTH ML EIALTES: 1 50 A KBS MAL RN 5 H, XK
JRE[E] 9 260y 1. 50%, RRMBEE Y H A RIS M ALFE R 1. 2500 o, W AT15 3]
(e ] < 20 «

I [B] 4 42 45i=10, 000 X 1. 2500=12, 500. 00 JG

I [ 3% F=12, 500. 00X 1. 50%=187. 50 G

1982 (8] 42 4i=12, 500. 00-187. 50=12, 312. 50 JC

B BB ARG 1 i A RIS AL, FEa WAy 5 H, XS IRz =]
DIy 1.50%, fRBIEEEI A RILGAIIFE R 1. 2500 7o, U ATEF 2]
[ 4408 12, 312. 50 JG.

i) 6: FEARTTEWEEIAT S 1 ity C RESMHE, R 30 H, XM
(e [T 2 65 0. 00%, BRI El 4 H C KIESMETFE 2 1. 2500 Jo, NIHA1E
3 1R JBE [m] 6 A0AY <

I [m] 54 42 451=10, 000 X 1. 2500=12, 500. 00 7T

I [ 3 =12, 500. 00 X 0. 00%=0. 00 T

Iz ] 4> 4i=12, 500. 00-0. 00=12, 500. 00 JG

B 3ot eI AL S 1 )it C RIEEEMA, FrAmtay 30 H, R
HH CRIEGMBUFEE 1. 2500 7o, T FH AT 73 2] H L [F] 54005 12, 500. 00 J6.

3. AREE K RIS MBI ERN T E

T H&RIESMBIFE=T H TGRS REE T HME/T H &R0 H
AR AR

KRFEG A BEEE MBI C RESMBHERTHE, YWIRER/NUSS 4 407,
NGRS 5 ALY TN, I AR PR A B O R e I 7 . T HI %28
B M BUHEE LRI B IR, JHEEES SR E AT BRREN, 28T
TR, AT RLE MR TR A

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

O\ JELAEECE 5 I 5 T

RAETHIEDUR, e BN AT HE 40 R {5 45 32 BT N B R U R -

LIPS RN I B S S S

2. RAFEEFRME REEEE T S ER U

3+ UEZE. W S AR FE AR T, SEEReEEALAIT AN
He B BT RE

4y I B LG I FIE R BE 2 R B T LA B 0 R A i

5y Rep BB R, R EE AT GE B A, s Al AT
REX R e BT B, B AR E B 2 e i AR 2 S T .

6. EEEHN. EEFLE N e EISCEICHUIN 57 H 15 DL T 20k

BARY ReTULRRBEG R RALIEIEHIET.

T FIVH R G PN BOE B S SR B E R B IR B4R
B L H B H e BRI

8. AEEH NI ERE L HIWHIEA AR T8 R E GkeE
BN EEERNSRE RN ASFESE SN SRR SRR #f
A B 3 AR LA BB T 50%, B AR AR RILEE 50%EE 1 FE AT T I

9. RFIE BT b AT — A H R B B 50%Eh EH), &5 RS AW
BN, 2 BN D SR 52 2 e I R

10 JREAIIE B FEIE 2 08 B 6 5 R 2008 AR /E .

KAE RS 1. 24 3. 5. 6. 9. 10 TUEHEHRIE L2 — HEELE H A JuE
PAF R BTN I B I, 2 8 BN A ARAE AT M E A RLE A B8
R A o A RASCBE N A R U B 2 A BT 0 4R 28 1), A 8 1) FR IR A
GARFIRIEL BTN o AL HW T DU BRI, 2 78 H N L RIS PR HH I 55
HbpaSE

(LD 452 T (] B AEE 2 SASH U [ S i 1 175 7

KAET AN I, e BN T 5 12 52 55T (R RE ] R 33 BRAE 22 A8k [m]
I

Lo ISR S 80 6 B NASRE SOAH B Bl 3k

2. RAFHEERME T EEE T M ER O

3. EFR. W HITAL I a AR IR AE T, SBEESEEALEIE A

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B TE

4, S B AN BLEIFCH A EUAURE ]

B RAARELE S I m] FR S R 3 T LA 2k e A A AR 2 O I T I

6+ 4RFIE BT o T A E H 2 B HE 50% LA B, 2 5 EEEE AN
BN, 98 i BN N 2 S 2 Ak [ i i 1 32 52 3k <k [ HH A

T PAEREIUIE B FEIE M 2\ 8 B 6 5 [R1 208 AR S E .

KA LRI IE 2 — B A G E BN YUE B 5 0L (0] BHE 2 SCATIRE (R IUN , 2 4
BN NAZ L E b ENIE M 2 % 58, SO IBE ] H , Sk 58 BN N 2 A0S AT s
U IS ANBE AL WIS AT 5 LK R] SOAS 8 3 2 B P R RS B o FR R A A B AR 20 P
SEIEIRIHE N, RSB 73 AT I SA o A I FOR SR 4 TR TS T, #keea
[ AR A R 2% R AL B o B <A A5 A N AE FH G IR [ I P S 5B 1B 330 2 H T R 3R 32
B> T AR o A IBE R AT DUV BRIN i 7 TN L B I Pk 52 DB [ b 55 )
IR

(> BB R 15 12 S Ak 25 30

1. EAURE ] A RE

A AN g BN TR IR P R 3 < 000 B ] R3S (OB [T FH S 3 08 Hion b 2k
4t mP AR H PR A A0 B8 S DU R S A A I e < R 8 N RS 0
S AR A AT — AR H AR S S A 10%, RIAR KA T EARA .

2. EUAURE ] Ak 5

2 BE G L EAURE (RTINS, < BN ] ARG 3 < S I 1) B2 7 A B IR DL IR SE
GBIl SE YT (] B (A

(1) agUlel: 23k a8 BN O BE 7 SOAT BB (1 4= 08 o] FR S I
2 I I PR FP AT

(2) B HEIIBER] . 2425 8 BN SORTBEBE N B IBE [ B A7 TR A A
N BRI SEAS B8 N AR D ] B33 T 3R 4T A I 7 A T RT R 2 of 2k < B 7 19 (i 3 BT K
PN, e BENAE 2 H 332 e n] B AMIC T B — A F 5 G a3 AT 10%6
BTN, AT H AR (] F 3 G 7088 125 I o] R AR, 7 42 B I D
[ FE A o B (] F A R A B9, A 2 ) S2 B AR R [ 47 4515 6 R B (BT 7
BBE NAEFEACIEE 0] FR 75 I AT D38 9% S S0 S ] el BV B ] o 3 5% B 0 [m] 1), o
NN T AP CH gR2e8em], HE e oyl R, = H ARk

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

52 BI04 TR 1] PR K A R o S 3 A R ] PR3 5 T — B R[] FR O — SR AR,
TEMR ST AR — TF I H 1% 3 G 00 00 00 58 < A A0 A Do Rt o SR8 <01, B
UERHE, BRI Lk dnHe s AL SR A B BB I RAE Bk £, BB
AR BEIRE IR 3 B B4 AL (] b B o 58 53 48 SRIE (] A 52 5 2L [ e (K - 401 1) BR 1 o

(3) MHe4 HOLE AU I, 7 AN S AR A A B i B — T
TEHEEE B mE 10%IETE T, &S NV AHZRE SR N 43I
(] F 1 7 PR X 2 R SO 2 < AR A N8 4 0 B ] R 338 T AT 1) 7 AR T
] B 2500 4 BT 7= AHE S FUBUR IR BT, e 4 A BN AT DARHZ AN S AR
R H 10%FF) 162 5] R St S A 75 B o St AR RIS (R0 4, 4% 0% A AE B 20 e [l
TR IS T DAUE 6 4 S [ BRIV RE [, AR SR Bk (2) Dy Abs . s e el
HIE 5 R —FF i H B [ B — A2, TR SR LR — TR H %2 5 6 1 45
R B TS Bl A0, DAGRHE, BB AR k. T BN B 4 0
FEA N 10%EAA (55 10%) FRITEE [l H i 5 AR 40 B8 3 1 IRE [m] FR s 4 B ik (1)L (2)
iR, BAR ARG A

(4 FHEEE: FESE 2 ANTFRH BB (B A% RA BRI, itk 433
NNKALEE, S TG R ) B s 4332 e ] A ) DAAE 22 A
Wz El R, AR 20 AN TAEH, JERCSERUE BN BT A

3. EAUREIA] (1 A

MR R BB R B A RN, S NN @ R R L A E s
FEULEA FRUE I Hofh 7 2U7E 3 AN 5 H NIB A S iy AR A N, Ut A SR A B 5
2, T EH NEMEEN BRI A .

(o) 2745 F e B [ ) s 60 S T80 F e BB [ ) 2

L KA IR B 45 B sl e [ 1R V00 1D, R 5 BN L AE U R R PN 7E 19 7
i ERBEIFE A,

2+ BE4 A RN DR B 15 F D BONE [ml g 18], a1 SR i H ZE R E
A b T T T8 R D ERE (] ) 5t T AR AR S 7 0 A 345 8 o v
TSR U BE [R fR BT 1), e B T AN B 3 AT R A BT U A S

(+=) HEHH

B4 BN AT DURE AH SOVE AR DA R 3 45 TR IR E T I AR 4 5
B4 TN BRI At BE 45 2 IR PR 0l 55, B e i mT DA — 5 (1 46 9%

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARSI P 258 < BE N Jem IR AR A I R B 2 < 5 R R R A1) 5 I > 15 IF
PEHT T RIHE AL E N S .

(=) e hHnHit

FEREE eV 2R B IGO0 1, e BNl S2 3L ) AR N0
Ao IR 2 R B AE 5 39 B B 58 5y T AT A R L I R I E AL
IPEREE G A P BT - B BN AU B e Oy WU LE L 55 10, R B AT 2 7
S OB A NN AR 2 i BN A 4 Rl 55 LU 70 B e A A Lk 55

D HeemARsE Sl

B AR Zyid R AR R e B AL LA S B AR K L SR AN ] 5 ] AT S 1 T
17 AR AR 553l P AL CHU N AT R aE Al e ks il o, sl
{2 AR SVE AN B 2 B 23R 107 sCEAT A B (AT O TEARAE BB i
THOLR , AR 1) EAR L IRAKIE Al IFF A A e R e AR BN, B 1%
HEAR SCTA A2 B [ A BOH LR 23R 17 AT Ab 3

AR IR S B NIET, Hr A 5 G B Sk i 4 AR N 487K s
TG R 2 S Oy AR AT AR B R RE AT A0 2k < 0 A00FE W6 2 4 AN 1P I P ik < 2 B
S BIR; FRESR I PAT ISR FIE U AR Y A R ]S 5 e A A A N 1Y
B AN AR H R 45 Hofh HAR N VE N ] . JpBEARAE Sl o s R 2k
S AU ZRIRBEII AR BURL, X456 26 AR AR 5 i P B 1k e 10 AL
P RIRLE TP B, IR %3k S S IC MU R E AR HEN 2t

(+1) EERFEEE

SO A NP E A S M BHEA RSN Z RINETE, e
TR HLA AT DA OO OB v DU 8 9

78D M BB st &

BE B BN AT LI B8 N 70 3 g A B R, BRI e 2 e N 5
T RLE o« BB NAL I P32 1 BB TR 7] B AT 2058 B8, R
AL AT 2 8 BENAE AN I 2 75 BB (0 41 5 8 W 15w ol g 10 e 00
BRBLTE TR B AL R e <B4

(-8 HSMBRIRE . RS i

B O HU A A2 B E A BN LI KIE R 12 & O B R 45 SRR, DLk
FACHUIN AT A5 A AR R ARG DL N TR EE SR 2@ K™ Bk & 0y 4t

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WAREL 1, BORAE 3 G BT T A A 2t — IR RS, R4l d o B 9A 2 Sk
a7 AC, VEEHEIL S A UE IR RS

UNAH SRR OV ik 8 BN 7B < 03 00D S ol 55 B At B <l 55
FE B TR ) 5 A1 S AH B b 25 R

C N St A AR AL 90 o) A 3 < ) R 0 5 0 [

NI S AR AL ), AR S < P FH DA RN S ] 22 R DL AR S5 U 5 < 4%
HLA B0 BOAR 5G4 T IR RLE

WD FEAN T SO SRIE RN 8 AR [R1 20 78 HLoS 2 A AR A A
i JCSRFE AR AT EE T, S8 BNAE AT — R PP AT AR BAR s Hlxt
3 R RTIRE (] LK A Sl 55 1) s HEREAT #h e AR B T SR AT 2 75, B/ AT 4
WA AR H L

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERERHE

(—) % Hbr

ARG AEARRE G A M (G SE R b, SR AR S R B, S R
PN A e IS Gl SheEsta AV GIE

(=) FBEiaH

RIS AT By B RIS T, A3 E WK RAT i
e (EfR. Srlfi. M7BUFfE. ki, AFE. RATE. PSR, 5
WAL S . EEIHRLTE SR . RTINS B AT G ARG ) B SR
Ed5. BRI, FNLAER AT B, SRAER. Bl TA
SRR B IR 2> SO VP G 15055 10 A b TR, (R Z0URF & o FEIE M 2 1
FH KRN E o

RIEGARE T REET™, WARE T Hfidr (A7 B85 i
A RN AR AT

UVEAE R B LA DA S oV i P 8 At o o, i 5 BN AE SR AT I 2
FEFJE, AT DL AN B o

FGRBREAG O RIS IBET 657 57 9 AT 2 8 5 1)
80%; A5 H HATEHIBRE G I & A TN L A IRIES )G, REEAMET
BB 5% ML ECE B £ —E LA MBUN 62, TTRILES A B HELS
&G FHRIES . PRI

AN SR HE R B A Z LB SR AR TR Y, DU JS I LU g, A
4 P55 3 R 2 HOAH R T 2

(=) k&b

RIEG N BLEBIEUE: P hiZEE M faEli s %

S5 A A A Fie U H P ok [ i 80 45 A PR ST A F gkl 1 BB AR R M
I T A TRH . ARTE S I 25 U PR AR 4R A 458 8 XA T S W A e 1
RE A LI S 7= it P IXUB WS R AR AT, 8 T i 4 35 BN 4 A 1 LA B 45 1l 5
R

IR JEVE IR A AR A, BRAR B ) B A4 Lk gt i TR A S e d

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR, BCE A AU B REONTH 7 i 5 32 (M St U B EHE Y, B ik 2k
A AN GBS EAFE Y, 2 BT DURSE BARTE O, WA
S AEA NEEN R EN, 2253 &30E A — BUHAAR P EIE R 2% 5%
IERERIATE A8 DI PN FATE

CPUD - PRSI 2 R

AFe G FF A G, U AR = T 5L ik &, (BT SR A
e IR TAERItE S

() Bt g

AT G R AR P 5 P XS TS MU RT 4R T, J7 5 AR SR A H A 2 ) ]
I, SEPUIE G U7 RN S E . T Ib AR, ARG e AR A
I FTAOCTS » Hg FVE B 2 T 7 ™V AN I3 0 M S5 AR AR 2 3l I 3508 MAR AR 25
FESIHT AN W E 22 GRS AT IR DU S B 17 3712 AT i 3 iy Bk ati b, Sh AR HE [ E 1
m RGP ECE L], B b sog fir A e AWK GEFRIERC A A EIRAR
SEART I HTAME FI e ek ait b, ZRE 5 ESROTFMRIME. MR R K &
L&V G M= B Tt Y - Bring e s

1o B8 e SR

I RS TV I IME B SUARR SR A Tr R b, 45 6 E 5 Bt ESRAT
R SR 00 Tt R &AL 0L TismimsitEts il, Zra ot s
T AR SFES o S Ml e AT SRR R B P BB E R, MR G
BB A

2. PRI B M

AREGAEGZR ARG EE AT AR E . KmAcE . WIBR A R B A IRk
B BT RO

OFEAIBCETT 1, AW EME T ES LUt B PTabby Boi = 4
DrBCR BN R A BEAT T TT, TR R W ot A 2o A2 sha 3, I 4 LA A A i 57 41
FHPFAMN, RE GRS I E BB .

QIR ETTH, AESHXERET Y TipHFES. Btk
e, BLB AT F 5 145 P RS 258 DR 3R BEAT 20 A7 » AR A 25 101 57 28 S ) XUBe WAL e R AL
S HAX i B = AT AL BRI R, w2 B R I R AL

OTEMIPRZ M BC B I T, AN SR i Wi ot 4 i 2 A2 B 1 U BEAT AT, £

i

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KA PRI G 2 AT RO &, SRR oA WA ) s A SR s g 7
PR, DABATE 2 it 28 B i A v SR A AL i 2

@AE(E KB % Hwg

T Ef L RAT RS AR, AR SHRE Z WAV R B E NS
PRI 3BT, AR S 25 28 I 2R AR Bhi %y, SRG 5 I8 SR sh Mtk $58
i

O MRS (R LRHES, FFED

ST EREGSE (B EFSCRHES, FRD, RESWEARE KAT A AH
5 ATIRE. AR GRS MBS R, XHE TS R
VAL, AR R IR F R 22 BAT AR L2 AN R AT 30T, R B e
M, PR 2 A BEAA IR 2 U KT o o AA+ZRAE F 5T (% 557 SCRAIE SR
b AKE G BT 45 G (R 8872 S RRIESR ) ERBIA 0%-50%; AAA 25 FIfif (&
T SCRFIES) ARG T RBE S H 6 (5 5577 SCRAIESR ) EUBI R 50%-100%.
CA BV S % RS, Forb A SR B2 27 | R A 0 i 5 0 S5 A 015 Y i R 15 F T
PAKIRVP LA H B AR5 BTG, AR G 3055 1045 Rt o Ur 2%
FHERVER, PFPRAFRIAEE P REHE.

RIES R E RGO, A0S PP T B F AT S TR A e, RIFE VTR
W& RATZ HIE 3 H N HBEFEGL5E.

©1UF I3 2 7)1 A B 5743 08 SR

AR F G AR A PR PO FH 43 BT 3 1250 AT I 5 2 W) 3 A ) £ 9 o g
AT, JEAR IS RS A R BOH A F R RS LG Bk, BTESRA
) FLI O3 w5 o B AR B AR O B0, AR B UM% B8 Bl R B FRIE S A R A
BA AR S AT SRR AT R I, R R IR0 2l T A X e F it P AT 4R R
DRUE A 43 (I B 1

3. [l HEms

AR S HG X R ST AT S5 A AT FERE b, LB R 3 . 17 3R SR At
TRAS, FIWTRZE2 6], )i A B4R m A S IR

4y BATAER. [EDIAF B8 F SR

ARG R 2 AR W Fibm 3 BT 45 S B 7 O TR 2 387K 1, 403 itk e A
BN E RS . HEUTAER PR U A B BB I, AL G 42

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ERATAE R TRNE AT AR LA

B ATAES™ Wb 4T S

(1) [ 5 30 B 45 8 s

ARG R AR S BRI JEN, DLEORE N H 1, FEIRBRAIEL . &2
Gy R R B A L AT AE 5y, DR B A I R GRS . A RS B4
T B T PR O B i A b o AR 2

(2) 15 FHAT A= 4 58 SR

ARG AEFEAT 5 FIAT AR RO AR BRI, AR 4R XU B S I, DL XU iy H 1,
ISR AR AT AT AR U E AT i et s, s
AT AR b s A B o FL g AT A B i S48 B K 7 40 2% RE A5 AT A2 b i 3
Ve IRBNIE SRS PERFAE, 32 FH A AT AR i oE A 8 o Ui 2 Ll s (R 45 7, DA
I B 3 EE AR S B sl R B

(3) ARFES G VR HAR G RLAT A = M A AR L, iR R B LA
FVFEE ST ATIAATA TR, A S G AR AU R U R e
i 78 55 AT B P BE AR i L ) 5B SR M AR, 6 78 73 PAST AT 2277 i R X
R A B AL 1, TR AT R

6. Ak, BEE IR B SEHISENTE, SE&EE AT AR
AR H AR S B B RHE AT S N, EE AR RLE , BATE MRS,
YRR B TR R N, FEAEE SR UL (D A

(7)) BB R

1. REEMHE

(1) EZAIRER A (EEERD KE;

(2) ARG LG 3 AR AT A\ i 9 5 < 35 B TR SRR U

(3) EAEMEHFRRES. WMATBTHE. IEHTmER. BUkE
8] R ARG VF R R

2. BREHEET

(1) #EPERITE S 44

SHFGFRRT, A i WA G B BORAES A o i Fln, R
FAR| R A5 B K I BGEER 22 (0AS) S5 i T 27 A1 2 BT 5 E AT
GEHT, TERCERRD bV RO 4 TR B IS R L& I IR

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) B RE S

ARIEEE I EAFF T E U, TSR HE DA IRECE,
T8 R8T L

(3) s sE

BB RER RIS S RIIE WIBHELE N, H SO e B G 5 BLE 7
X, JFELE ORI B R E .

FGAMARTTRER R2HREAT, WA GH R EER, ZH5%
FEILE W B BB A R, e S BT SR, AR AR B AT S
) S A T A

(4) ZGHIAT

B4 22 ) 8 BARIHRAE TR 52 5 R G E A T 48 48 2 a] AL 5
BRIEZ GG PR G BARYEB R 15 BARPAT L L84E, TR 13T

B2 T AR T R RIS T PATIE O, K E PS5 N5

A3 TS 670 57 56 Fl A 30 14 6 4 Ml 5T R

B8 PPfit o 5 4 22 B8 UG UE 77 117 37 A AU AN R S 4% B I BUS SR N B0 13047 L 45 0P Al
K HE S AR T 2H A AN AT T B RAREAL o

() BRI

1. HAER

B LT A & NOBAE DA T BRI -

(1) ARFEEHTF 5557 (1 AR T3 4 %57 1) 80%;

(2) ARG H HAENGRE R AL THRINIZ S RIES)S, REEA
T HE 4 E 7 14 5% ML B B HAE— LA I BUR 697, iTR IS A
A& G AR RIES . RIS Rk

(3) RIEEHFFAH —F AT RATIES, FomiE AR B4 5 P 1 E 1 10%;

(4) AREGENE 2R ESITTA — KX AR AT, Ak ik
FR 10%, 5841 IR SR B AR B EG BIEA TAIE 25 15 5 (38 4 B AT LIRS 32 )tk
S 1D L B8 PR 1

(5) ARFEGABT TIEFET ™, WARE TG (5L n]

J

%]

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR o BRI AR i

(6) A LA TSN IESZ IR B BT & v A8 2R 48 58 1l
(¥1 15%, DUEZRTIA0Eh IEFRER . J & M AR S 25 ik & 3N 2 A TR 25
S NS L LI BR W1, B 467 B AR 32 B B I 20 1 52 R P FR 4 8

(7) AFELHTT [F— A e N5 2858 SCRRE R I LU, A5k
He 4 R HHER 10%

(8) ARKEEEFFA AT CFFIES, H i E A 5 & 5= E 1
20% ;

(9) ARIEEFA M E— FalFE—E AP0 B~ SCRRER L], A e
PR SCRFIESR AU 1096 5

(10) A KL G BN B PRI AR B S F 05 T A — SR A Bl N IR 25 R 8 7= S F
UESF, A% S8 B SCRFIE S & TH IR ) 10% 5

(11D A KLt N 4 [ BT 8] [E) MV 117 S R AT 6 9 [0 D 1) 8 4 R BUAN 1 o
SR PAIE I 40%, BN A EARAT IR L T3 AT 65 FUW R oK IR N 1 4,
157 9 B 5 A5 e 4

(12) Fe4 BB A I 5515 5L 1K 140%;

(13) ARHE 4 5 FASE U I3 B 7™ i J by B MR 2 D 19 HAth A4 58 5 %
FH R R A2 T 1, T #5252 o 4 ot 1) % I S SR L 24 5 B < () 240 5 PR 5 5
ORIF— 3

KILEZ 5EFUATE, FEE T (14 - A7) MBS PRE]:

(14) TEARMAZ 5 H HE, R SENE G0 & 20 E, A5 54 v
FEEHE Y 15%;

(15) FEARAT2E 5 H B2, FEA M2 E A & M EA ST S RE
[RI457 25 L T AL 30%;

(1644 ATk 127 RS 20 HAE— 42 LU IBUR 625 ) T AE AN SN |
L EGHHEELAME, &1t GLETED RS EEREESE R T s vt sl
ISEEPSANEE

(17 REESIEATMZE S HWAL S (NEFEEA) FIEGIT A LR R 4
AR ET b —38 5 H B4 5 =15 E 1Y 30%:

(18) AEEARA HA GRS B ERATERS, RAEEE4KE

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHATAE b5

(19) ASFE SR (115 FIAT AR it 40 AR G AN R e AR 2 4 v BT RS 2 52 R4 £5
FFIME 100%;

(20) ARHELHH T [ — (5 RSS2 7 10 % M8 T M2 RS &AM
TR 4 U P A 1 10%:

PIIES /AR T340 8 ES AT NG I RS MR BN R & 3 N 2 4h
(P R B I AT ARTR (19). (20) B LelBRf i, 4% B RIAE 3
AN Z AT

(21) VEBEI S BRI WS 2 A (4G RD) 2952 1 A 5 55 PR

Br EREE (2) T (5) WL F (6) WL P (13) Wi (18) Wi, P
(19) T, 55 (200 WAGLES, il WRNimsh. kg NG,
B G AR AR B S B G N 2 AMA R B B R S B B LU T & R e 4 %
LB, FEAEHARCSLE 10 N385 H WA T R R, (H A B I 200 1Rk
TEIEBRAN . EEEI B E NI A RE R, IHRE .

HEEEIMANYAESERAESZ B 6 NHNEES IR R4 A L alRF

GREGFENAARLAE. £ LRWIEA, RESHBEEE ., RETREN 255
HEEFRNLE . SEE ARSI E S a A2k e o FAERZ Hik
IR

R SRR A B A R 1 o0 i [ 24 5 4% R A A LU A PR AR AT AR B 1, DA
AR T 5 R E N o IR BB IO EIR R, GG T ARG, B4
EINAEEATE GG, WIATE S A AR G PR .

2. FEIEATH

NUET RS RIRA N EEN G, BeM P AEHE T R AR e E3):

(1) 7AEHIESR;

(2) 1 SO )l N TRl R A AE O

(3) MR TR ST R4 58 5

(4) SEIHABFES A, (H2 b EE N 23 55 A HUE R ER S

(5) MHBEGEIA, HEEHE AT

(6) MFENFEAZ T HYIETFSE G s B HAAN IE 24 UE I3 58 51 3

(7Y WA ATBUE R A EHIE 2 e 25 1 H A TS 30

47



%E@%ﬁﬁﬁﬁﬁﬁ

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB NI G 7 K2R G BN I8 N ISR . SEbR
PRI B 55 HAT HE R 35 9% AR I 2 W) RAT IR S B8 7R B T A 7R AIE TR, B
A RORIRAS 5 (1, 5 S AN e A A AR AN BE S, SR AL
DA ARz U5 RN, B vaA e v 5, N7 A4 A S LA LA AT PEAS BL AR
LT A GBI IAT - MR Z W SER RIS E NNFE, JH%ik
FEILT AP e o BLORRIRAS 5 MRS R BN H A H I, Jfad =n2 —
LE Sy 0 o 2 BN T N A DR S X SIS B S T AT B
A ATEEE B E BTG B IR R, WE AR, e
BNEBATE LSRG, WA G5 AN 52 50 PR ) 2 R 28 5 1 e ST
O\ J 8 B NACREE GAT (S UBUBUR (1 AR B 5 2 ik
Lo AAF e 5 N % 4 56 H
2 B BN S RIEARIE AT OABCR], Ry &
(GRIEEREDNINEIF
3 MBI REAZZ NE & JE G SAURE NS AR F R AR =
N BUETAS S 2t
CILD DAL P St AN 3 B 38 1 22
A BE A R E B AR AL BB AE R BIUNE [ H S I, AR fe KPR B AR 2k 4
WA AR AR, S8 NS SR EE N2, SRS nE
SRR, AT PMRIEEER I A I e R 205 5 RIIARBLAD, To i AT
AR NK =
AL St R], ASEE 2> 2058 B AL A Lu ] 35eptsms . AR Ak
G e XS At R AL A5 2 8 DOE H] T AR .
AR B St A SERERE Y e fF2eflR. BB e, Fre B AL AR
IR SCA 2506 B B8 8 B i A7 T R M ) S TV LA S 5 A LA
HIRLE «

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

+. EEBRBRAGHKSE

HeBEHANNHEFS MEFRIEPTE SRR RIC . R P IERRR L
ORI, IR AR RSk v 58 B AR AE AN ) K BTAT

MG UE N SCERAT B A PR 2 FIARYE AL e & RIME B % 1 AR
W S5 4R hs s ATERIAIR A GRS FNE, RIERZABAFEERILE. iR
S PERARIA B E KRR -

AP BT A A AR PSR 2025 4 06 H 30 H, Ak o prsliv 55 Kol
REF T LUNARHEALESE 2025 45 2 TR G

1 |EMRESE-HESHRL

s S S G5E) o B 4 S B P I L 45
(%)

1 B $2 5% - -

Hrr: ZE - _

2 | Hemia - -

3| BhE Rt 891, 304, 424. 65 91. 49

Hrpe fiigp 891, 304, 424. 65 91. 49

B SCFFUESR - -

4 | rEEIE - -

5 | RbATA MR - -

6 | EANRELRET 82, 008, 986. 30 8. 42
b W= R0 AR SEN

SR S ) )

7 ifTﬁﬁ"”ﬁgmﬁ%% 927, 243. 38 0. 10

8 | HAhwt™ - -

9 | At 974, 240, 654. 33 100. 00

2 WMEMRIFTW D RHOBEEREAE

RIS AR AR A B

3 WMEHIRE A RME S EEH = HE BN PR+ B R E R A

AR HIARAR A B

49




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

4 MEFREBF BRI FFRHEA S

o \ . i J 4 BT
¥ 5 fiie 75 i A 2~ e E (o) L] %0

1 [ K fiii o7 50, 154, 506. 85 5.15
2 JAT Y - -
3 ERiF 810, 155, 167. 12 83. 20
Horpr: BURVE &R 768, 520, 630. 13 78.92

4 ki - -
5 A M A R 5% 75 - -
6 HH 30, 994, 750. 68 3.18
7 AR (AT AZ #e £t - -
8 ERIZ=a - -
9 Hoptn - -
10 it 891, 304, 424. 65 91.53

5 WEHIRIE A RME 5 BEESTFE BN PRI LA F R A

P e s . .  HE G B
o peR AN pEaE o 5 2~ JuirE Oc) BT (%)

1 | 250206 25 7106 3,700,000 | 371,589, 986. 30 38. 16
2 | 210203 21 FF03 600,000 | 61, 376, 958. 90 6. 30
3 | 230208 23 [ 108 500,000 | 51,472, 726. 03 5. 29
4 | 220305 223k H105 500,000 | 51,369, 178. 08 5. 28
5 | 240403 2448 R 03 500,000 | 50, 782, 356. 16 5.22

6 RE AR OAME GBS F = A LB NP B RT 48 B = SRAESR

iR

ANHe G AR T IR AR RFAT B SCRFIER

7T WMEBIREA RNE S EER = HE IR P HEF R LA SRR 4

RIE ARG IRR TG 5t )E

8 REFARIE A FOE o e B 1E L /N HEFP B BT LA BUIE R B B A

AFE AR IR ARFFAT B .

50




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ﬁﬁ ED% :FB ( E%ﬁ )

9 MEMARARESEREIWRIBR R HH LU
AT AR T AR AR A B2

10 & HIRAZS BT 1 B FUH R 5 F o il ¥
AT G AR IR ARG B UL

11 BRAEHREHE

11. 1 AEESEBERNRIT2IEFRIT AP, [EXRFREITI F2024412H
27THE R EREMNEBEEHE L RIIREMBEERBAAFLTFER; [HE
#H O4RATY F20254206 H 27 H W B E R &Rt B 5 BB R H R A FF AT 1#E
o FEEX EIREHRITHIFRUES R B SRR R 6 SR L 2
EEFMER.

11. 2 AEESFREIRFEBRE, WAFETRENEIHERETBEHEES
TR E 2 IR EERE.

11. 3 HABEF=HIR,
AR I AR AR R HAh B

11. 4 WEHIRFEE AL TR BRI I m] e e fi 27 B 40
AT AR T IR AR FFAT AE T BT m] e e 527

11. 5 $REARET+ 48 B R A A FEUUE 52 PR 0 Ot PR
A GAI G RR T A .

11. 6 HFA GRS MHER A SCF RIS
WY BRI, 3T A5 & 1T 8] o] REAFAE R 22

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

T EEHE

BB PO NARIRIR R HRSY  ISE L TR A0 ol 1) D U8 BRI s P 5 4 0
7 AEARIERE G —EAA], WARIERMM G . SRS AR
RRRI . FLTA P, F 08 7E M BT AT LT 2 ] B A 4 R FE B2
45,
ARESAFEMH2022511H18H, 4G # £ 2025406 H30H .
S0 BUFE K R F I 5 RSt B Y 28 2R B B

RDBEHHRE A
NI 2%
| g | i ‘
B | s
K | B
pe | Emk | ki% | O-® | @@
Eheg | sk |
D bR
20 | ©
@
2022/11/18-
0. 04% 0.01% -0.07% 0. 06% 0.11% -0. 05%
2022/12/31
2023/01/01-
0. 68% 0. 02% 2. 06% 0. 04% -1.38% | —0.02%
2023/12/31
2024/01/01-
2. 54% 0. 02% 4. 98% 0. 09% —2.44% | —0.07%
2024/12/31
2025/01/01-
0. 49% 0. 02% -0. 14% 0.11% 0.63% -0. 09%
2025/06/30
E LN

ERHEZR | 3.79% 0. 02% 6. 92% 0. 08% -3.13% | —0.06%

é\
RALEZMIF R C
A | BEuF | LSt | kSt
BB 0-6 | @-®

B | EEK | BEE | BEAE

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘U‘E Eﬁ :FE ( E%ﬁ )
O RirfE | IER | WHR
=@ ® HEE
@
2022/11/18-
0. 02% 0.01% | -0.07% | 0.06% 0.09% | -0.05%
2022/12/31
2023/01/01-
0. 59% 0. 02% 2. 06% 0.04% | -1.47% | -0.02%
2023/12/31
2024/01/01-
2. 45% 0. 02% 4. 98% 0.09% | -2.53% | -0.07%
2024/12/31
2025/01/01-
0. 44% 0.02% | -0.14% | 0.11% 0.58% | —0.09%
2025,/06/30
HE&E
R HESE | 3.53% 0. 02% 6. 92% 0.08% | -3.39% | —0.06%
/%

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %E%:ﬁ%% (E%ﬁ>
+=. EERM
(—) BB Gl
R BB ER RSN MR IR BATAAAS S L 2 e NG
L ARG IR A E AT

(=) HEHEMHE

B P I E R AR HE A T B I 2 B e U S AN

(=) HEEWr=iK r

FEGHEE AR A GE A VO SO N AR ST AR R & L F
R R IR P USRI AR T K P . FFar iRt R P 5 4
SEBN BSFRE N BB EI AR S B IC U B A 10 DL R At
B K P A AL

(VYD FE G007 IR ORIk 43

ARIEGW P MAL TR E RN IS E AL S EI ™, JFh
SIHEENMRE . BEFIHA ESIE N ES B MESHENMLIILA
A I P A B S NER DT, BTN AL G0 =47 (1 SRR 46 411
PPECHARABR] o BRUGEEERUN (FEEE R MRUE L34, B = A5 st

T

BN FEEFTE NI A I 3l 2 2 75 i = 2 I
RIHEATIS B, R Am T HIGE ™ o e B S IS 1E a7 B
ARG, NS G B AR TS A BN B BN B AR AN A 5k
G I FE G 72 BT 7 R (R BB 55 AN AR FLHRRY o AR DR R & 7 AR B 7 AR 45 55
AT X Fk 0 P s A AT

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) i H

AT (M ASE H A S AR R IIESF A2 5 3 K58 5 B B B 5 AR
FLE 5 X M FR B G E AR Z H

QO LTIERIE 3

ST 0 B ARAT A7 AR (2 [ U BT 5 20 A5 PRI A A« WS I

BV SCRFIESR . BB A B KA
(=D At 5
E BENAER AR SR B A e R BT A SR E R, RS (ke
THEEND . M8 AR e .

Lo XA AER BR T4 HRES TR (/) B8 7 B B i (K035 58 b, AE (5B H
AR, B THENUE FBISMEDLAN, RUREZAR O AN i B it B i 58
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI AL 32 &y H R 8 5E 2~ fefE . A 78 2 IR R Bk (E
B L AE oy H AR AN BE LSS SR ELIY, R R HEAT IR 2, 1€ 2 fedhr
fH.

5 RIR B MR, (H B AN FRFAERT, LU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T AN R AL R 2R B RE I o R AL 4R B 7 H A B
RIRR S, A SRAZ PR A B X B RiAT H 1, I AAEAAE BA A AN RLRE 2R 1 1
NI L& o BEAt, e B BN RS A KB O B sl e i = A 1
A B

2+ XIAAFAEIRER TS RSB b, NCRFHAE 2 A o0 & I OF HAT 2 ml
Rl FH Bt A0 H A A5 S SRR A EBOR B 5E 2 SR - SR A B € 2 Fe B
i, BLOCSE P EANAEL, AT AE OV UG A R B 7 B 07 fot m UL 5 A\ fEL B
WA AL ATAT B LR, A4 R] DM RIS AT I g A ML

3+ WM Gr B R AR HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A
SR A AL VR AT AT A AR 2 B P I EL A RE I AE 0. 25% DL ), BOXHd B
BEAT BT E 2 Fe e

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P9 AR 7%

L. UEZFA 5 B B Uik s A 4E

(1) 225 Fr LT 52 5y B R AL AR AN S B e Wi i it B, SRR H 55 =
JIASAE R LR S L B AR L et B =4 H A AR O EAT Al

(2) 5 P E5E 5y i AR (135 B 5 e o it o, e HUAS (L H 55 =T
B HUR SR (AL RO A S it ol =5 PR ME— b9 B R 2 A A 3 A REAT 15165

(3) 25 Fr L AR BR T 5 10 [ R i ot BT Ol 27, R A A R B
NS . o P BB SCRAESR, R E SR E 2 Se e

2« XHERZ Gy i RAT R BT BUREMFAE N7, RAFAETR R T (1
OUT, B BLEER T R R RS RO A E B 2 SRUHE X s Rk
I ARBARENE H 2 e E MR 00T, RO 37 O it AT M B AB A E H 2
e E s X T AT G S B 7 S AR A S DL R, R A A E SR € 2
AV IR IE R

3+ X EARAT A 737 EASE BN e eas i dh,  $2 MEEE =5 A (E LA SR 43t
RIS it o 2 T PR AR A A B X ARAT 18] T b b LI ] 58 WAL et s 2 SRS
=7 ASAEA LR SR BROAR L Al =4 B 0 P — (L 15 A BB A RV O iAo XHARAT
AR B, B =07 AN R IR B Bi97, AERATAIR S g0
GMBAAFAEN R ZE S, AR BT IR 2RBH KA RSO, K
AAGE -

4 [Al LT R AE PN B A LB T332 53 (4, F2IE 27 Bl Ak (7 37 90 3ol ki
fH.

5y AR GARTE [FNVAFE B, Hfh 8 B8 =07 (S A LA 3R A A0 A BT A £
39 58 [ 58 =7 A AE WU AR SR BEAS A A% 1, F2 A

6 AT HRATAE M & AT & RBUAR G, A NARIE H TR
A

7. EEUY AL DA 2 D 2R EATME. MESHESENT, Hix
LA 5 AR 2 BFABEAR R AR B R, SR B2 5 A& Al . aniditiss
WA G AT IE R, MHRE o

8+ {5 FRTA Wb 4% 265 =7 MG AU SR AL A 24 H A AG (B A AR AT i, (BB
NI 24 7K 5 1 A5 4B TR AN PRI R Gk s 146 5E 126 =7 (VLR RS S A5 4E

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NI, AKHEAT IR R (Al eI BEoRoR A 3 Al E H AR H e 2 7o
A

9. HAh B P d iR A B LA DGR E AT A A

10+ WA A B 28 B % LR U7 AT Al E A e UL WL 2 Ao By, 2
G P TTARYE H AR LS B S N € 5, #a e LA oM E A% £ 18 .

VL AR G R AR KU T ml e [ 15 T I, 4 38 A ] LUK FH 2 3l L
i, DRI SAE 0 A, LA Ak 2 5 D0 5 4 1 R0 930 A DT AR DA
W] BRI RLE o

12, AHOREHER DL WA VA B RE 1), MHHUE . WA B 0,
12 [ S A5 B R E A A

U 4 PR N B ST N RIS S [ AL & A RIT B Ak B 7% 2
A& P R b TS Wt 2 N B W a2k A S (o 1k & o SN it A ARV IB EER S
77, IR, BT R A

WRYEA SEEEI, Fe G B I E TR G 2 T HR B 55 th A BN
A AEESHHE S 2 TUT T RS S HNIE, B, MG ARESE R
TR R, INZAH RS T AR ARG B R R, PRI B R L, 4

GBI B G E S BT A R AT DL A .

(F) fhEFRT

v BRESHEIHE R IR TIEH AN G, & I8BT4 5l bk

DA H R S B R AR TR, AR 0. 0001 76, /PMURJEEE 5 A2 1Y
BTN o HEA N TT LABESL REIUNE [R5 T T 5B RS B B S R B ML o L 2R
ARER], MHIE .

FASTAE HE R G 07 1 R & RS B, THHE A% . Qnidky
RIGL, ZEAITENRT, W LOE MR H A

2 FEGE NN TAE DX 58 = fhE . (H B4 B AR AR
B G TE) (R 8 A A AR B A o R4 B NRE A A H N R 45 8 P Al )
SN S RBEENIIHELE R LB ESTEN, SERSTEANIZLIRE,
HH 3 4 7 BN A 24 58 W AN AT

(73D AhAE FE iR B Ab 2

G NS GATE N R I B 36 Y A 115 M O 4 W P il

N

*\w

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IHERAVE . M. SRS S M BUTE DN EURE 4 ML (556 4 60) KA
EAR R, PRI S BT E A IR .

e A BV E NE Y W OV (SR

1. A E AR

ARIEGIBAEE RS, WU T RS ERABEESITE N SO0 5
YL BBt N B S G A E AR, B S N 2R, T
ISR S0 At A IR I S Rk BN ( “ 240057 ) MEEBURIL T
w AGERIRACEEN 25 P Es, AR DT,

ARG ER R EEESER AR EAR T SR RIRER . Btz . 2
TR RGUMPEER . NEIRLEME . N TRBORER SRR Z, 5
RFEATIA AR ARk, Arerclik, MEATH, #ET
RILRE AT -

H T AN R 77 Ji DR 3 fed B8 N AR 38 2 B R K R BRAR o R Ak P s e HLAth 22
B, DA B AT R B 22 6 1) 24 S AN AN oAt 2 S R EI B2 DU, (HIRIZ R
B AS A A 1 2 F AR A IRIEA A5 [ 55

2+ i B R A FR R )

(1) s IR QR A, HMARE D NG RN, AR IR DR B
I B0 2505 eIt BEAT SE AL, BRI S I A A A R A A 1) 28 P e A B R ST T AR
W AR AR SRy R S B I = AR AR R, 25 93 NGk, Hifl
B UR DU TR B R AR R IR B2 5 AT A (S E R R DU Ea el I H.
A7 W0 SC55 I 24 5 NAT A2 08 PRI T 0 AT B I 1 OR B L, D JEL 7 24 A EAR o I 2% 5
o AR TTE T RO B IR M O A 5 3 AT H A, B IR (E R O15
B IE,

COASEERR DT R R 3 N BRI R 05T, AN R HUR 7T,
I A S EEHR KA R B S HE AT, AN =575t

(3) DAMsAELEA DR T IR A AN A5 A 1 2 30 N 04T S 3R IEAS Z A5 R [ 355
R £ R ST 7 AT RO A AE A8 1% 971 5% o QSR B T 3R1S A A58 1) 4 3 ARG
oA A B IR A A A3 R A 2 S NI sk (28057 ), IR AR R 5
FETT R % S 57 ARG S 5 A L SO AT A2 < 5 10 Bl N R SRAS AN 1 15 Y =4
HNFEA BRI BGRIBR]; R RAGA HG R HFH N DRt A

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HAFANRIE LS ST, M 5245007 N 20k H D2 RS I AN | Q2R A=
AR I PR S AT I L S Bt 2R 0 22 0 0 SO e Al A AR R DT T o

C4) A LA R TR BRI R AR e 2B Al A A R ) AR W 2 15 3

3. AEES IR ERE P

(SR VR ¢ WP PNINEE YNV YA Npe X G B (SEAIOVES g T

(D) EUMNESRERRR, JIA R RFEN, FREMSERE IR L
P Ji AT 2 1 AR R I 9T T 5

(2) AR At A 10 A0 T Do D) 5 4 250 N e ) 5 9 o DR A {8 R0 A 4 2k
BEAT VA

(3) AR Ak EL A 0 Ak 2 0 =2 S N g 110 5 92 o i {EL B R P DA D 3R 4T
SRR AR 5

(4) RIEAEHHRAC B 7, T EB SOk & S0 s B, hdk
EEACHUR AT AL, IRl b AT R A SE IR 1A 5 3 AT A

4. T A E M E SR B AT

CIOAT— 28I S 3 B B TH R RS DR N, <8 BN N 24 57 B3 DAY IE,
WARIEGFEE N, JFREE B P71 E R et — B9k

(2) BRI ZIBRNZISE G O BUFE R 0. 26%0, e BN 238 fie sk
SIRE NIRRT EIE R 2% 5 SR N2 A 2NZRIE S M ATHER) 0. 5%, F
EEEANAAT, FHRPEIEES X,

(3) B AR WA B BN AT IE R, MHE A H . dnRT
WATIEAT S, A SR A AR E BB Mt M ATIR T, JE & BN
B FUE NNIATE TS AN ORI B G 3 B A7 A 2 R S U AT W0

(B EEAGERIE

I BT RIESR . WIDE5E 5 i3 ik e 1B H s B At 5 D5 7 5
ELI

2« RIATHASHANE RS E RS E BN eI NLIE Pl I &
B 5

3y HRHEB AT A H A& B E 50% 0L B, S5 REIE A
PRI G, ik < PN 22 8 45 5 < A £

4 FEEE P ENER S e A FRIAE R ERHIE.

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

O\ BE I ERI I

B ERE R MR EEEAGUT R, et NMotir 8. LeEH
NN EATAF HZ S S5 A A v 524 0 Rk S EE BRI et E N &
SVE NHMATT AT R EZMIN G RS4GRS BN, i &8 B ASLIE X
B R EIEN RS i Y /AT

L) FERIG B AL 2

1, B BN B AT NGB TR 26 10 AT GBI, Prid A iR
ZAME NG T G E R IR

2« LS/ B S . BUERAT I3 27 32 2 i3 I B85 B A ) L ks
2N SOE B R, B =7 fE NV R A EBR R, A R T
JEARA SRR BN ST E NR D, B T HARA 5 R, S8 B
AN GFEE NBIR O RPULE &2, SEIERE TS, ELRERI
ZARIRIN, UG R e AU E T SRR R, S BN &30 N bR
fE5UE o (AL 8 BN T8 N A R R e 2 (15 it Vi o5k S A b i
JR I FEI o

CFD St O A AL A 393 T F 58 < 58 7 0 4

A S S AR AL AR PR, AR 8 AR 798 7 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e BRI S B RIL S MBI GBS, RS ER MAR K - 3 B 15 R .

60



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl HEUH - CEFD

T, Eer 506

() F R I

e AR R 2R AR ON L BB L 2 Fe O E AR S s AT AR FHERAR
RPMIEIRD, e QI T8 5 A L 2 o A2 sl et i iR AR A

(=) Hegn] oy B r]iE

5 m] (4 IO R i A 2 AR 0 T R A ) R < oR 20 O R 5 A 2 T M) e
C S B o (1 AR H

(=) Fegilea il s

I FERFEARBEE LM RIATIR T, FeE B ] LIRSS SC br s Bt AT

KB FD) AR 3 A A AT

2. AEGWEI T T N WA e LS R R B, SRR AR
LA SR Bl 200 B 3% iz 285 e i U AT R B, B Btk a A nxt
B RILG R IR FEAF R 72077 3 A A, REGBARIEE 2
He 7 HoE I 4L

3. BEGUER I E & RS MBI EA AT HAE, BIESIa 2 Pl
1 % 28 3k < A0 M DG 25 B AL A2 S < N e 7 B < 0 A REARR T T AL+
4. A BESHHM C RBESMHEZIAHT A RIEEMHEABEE RS
1M C RE B B B IR 55 2k T BUE A o BORNE A BT AR A2k 4
— I BBk A B A [F) A 2 A
5. EZEMEUIRENI R A ER, AWHFE.

FEANTE SO A A BN JE 5 A B A A 28 0 SE BT ASRISE I B RT3
SEWNTEJRATIE SR 5 T B 1% R DA - B0l o0 B U, e T AN 75
HITHEE M EEFA AKE .

QUPREE WIS

ik <At 2 C U7 5 I 28k D A 2 WA e o T R ofE T AR B BEMIE . 3 i
AR R B TA] L S BCEUA A el T NN AR
(L) WERATTT ZIIHE . A 550

o,

:l

7/

WE o hm

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR T R RS EEANE, FHESE AN, K (FE
WFETIED IR EERE BN AT

(7N FEgiieat 7 fo iR A 1 3 A
i i 0 BC IS T AR R HRAT 2 K Bl Al 2 462 9% T R 0B 8 B AT 7R 3. =
PR H MG LLANT € @8, AL DSOAHRAT R IR B A T 22 2% I, J 4
EEICHUR PR3 0y B A N I <8 £ A0 B B0 D 2R 3 P 3 < 43 0T 210 7
BT, I QIS D 34T

(B St A AL A 393 1) i 2t 2 i

AT G SR LA (1, AR P ASBEAT Wi o 70 B -

62



gAE%%IEEBE/AE] WA CGERD

TIAN HONG ASSET MANAGEMENT CO.LTD.

T5h. Z&HAHERIK

1. BEGEHANNEE

2 HEEFEE NMFEE %

3y ARHEL C RIS AEN IS = th SR I IR 55 9

4, (FEEEF) ARG 5EEMCHNE BIERE A, EEEM. B EER 2
A RLE RS

5. (BEEEFD) AREHIEESM RTINS, BImsE. AEkR. Mk,
W 7 O A SR ARV 9

6. FBAHREA AN RS9

7. HEE RS B FHAT A b 1) 52 5 B 545 9

8. B MARATICRIZEH

9. BELAHRIK FIIT - 9k FH K 48 9

10, FZMRE A RHEM (AT 2958, 7T LATERE S = oh 31 32 1) oA

() B HTHR A THEARHERISZ AT 7 3

BB RN — H RSP IPE N 0. 20%E R R iHE. HHE R T
H=EX0. 20%+ 25 RKH
AR H NI I 45 PR 2R
AT — H 4 0 = 1l

HEEHBRE L, BHRIFEGHAR, LA, HIESEHN S
SHENZN —8UE, BB N LR SR ST RN — B 07 R4
WA TIRHAELER 5 A LIEHAAEESIM ™t — R PSR 25l 1R
H. ARBEATTH 5, S HIRIRE .

2. BEEFUE NFEE o

FEGHLE edu il — HEE S BB 0. 10%F S R4, tHE 7T

H=EX0. 10%-+ 244F K%

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H % H R 1 S8 7

E ai— H a5l

HEFERGHHE, BHRWEGA AR, LA, BHESEHEANS
SHE NN —8UG, B8 LR S RSB — S0y R 4
BAFEATIHEHER 5 A LTAEH N MAEESIM = — R S #ilE e 1R

NRABRBAS T 5, A HIRIRAE o

3. MRS

AT A BEE GBI B 55 2, C REEG A B IS T ap 2 e
N 0. 10%,

C IS A0 85 I 2% il — H C SRR S A 4 08 7 (E 19 0. 10%4F
PRI, HHE T

H=E X 0. 10%+ 44F K%k

H A C & AR H ST SR IR 4 65 IR 55 9

E 4 C REE R ANT— H A4 ¥ il

W RS S HHE, BHRIFEGH AR, LA, HIESEEN S5
SHE NN 85, FEETEE N S5SNI RE — B0 7 R R I 4
BANFEATIRAE B 5 A TAEH W MFES I = i — IR AT 45 Bc i, B8
TCHUR AT A B LI o BV TR H L AR ECR W 3 148, 34T H AL

B ) FEETMRIFSE” R 4—10 BB, HRHEAE SIS AR R B
WOHLE, %R SBIIN G, HIEESIEE ANNIEE 324

(=) AHINFEE KT E

AR AT G T H -

BB B NAEESHEE N AR BAT BUR 58 2 B AT 55 S 3 2 I ST Bl

BEG = A K

2. HEEEINAESITE NI SIS 1E T IR £ 1 2%

FEEERD) AT R
A AR AR DGV A v TR M 2 (8 DG E A BN BE 4 2l FH 11 T

fEﬁIt

CPOD SIS AL 351 18] ) 2 <= B
AR K G S MAR ALK, 5 AR A 5 10 9 AT LLANINARIK - s 3152, H

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

AT AR K P B 7= ARG 7 AT A0S, A 5% Bl P AT IR WO o S, (E AN I
B, VEWAT SIS “IEEHLE] " 2 BHLE -
(1) FeHilk
AT GIBERE I KA S IR T, SLANRR S5 4% B B S VAR
1T
LG P B AR, HH e AR AT A RH, 28 BN Bl LAt
G55 AL A SRABSAE N 1A 9 E AR ARG

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN BEHSTHEHIT

(—) HESHBUE
GE N NAIE G RS 22 5T 7 s
2. BERSTHEENAERER 1A 1 HE 12 31 Hy BEEHREER
SUHEEZ M RN R CGEEEF) £8bF 2 4H, aTUIEN T =42t
B R
3. EEREUANRTNIEKAAT, PLARTICATEKESAA
4. SR EE AT B A R THIE
5. ARFEGHA AN MK
6. HESEHANKESITE NS HRE BN 2HKE . FEIEIFET HE 1
SVHZEL, H IR RHIE S ) FE B 2 T HIRGR
7. BEFENGH 5ESEHE NS IS UZHE . R S 3T A0
I A 77 A A
(=) EEEMFEEH T
REERANEESRESEEN, BEAE BN RS EFRE)
FHE (23 VIS 55 It S L I 2 U IO A J5 < PR A FE I 25 4 R gk A7 # 1t
RV S T A I 2 v, RIS ER R S A &
3. BEEWANNNAE 7 E B E TS, BRI SEE AN B
B th MRS PRI (S B EE L) A e ERE BN A

7

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, ZEHEBHE

() RIEGHE BIER PTG (EEIER) CGaIEIME). (E B HEE /M%)
CRaptEXEEEE ) (e aF) EHEAAT RIE . HRIEAEMRTER
Wk I R A AR, AT WL IE «

QEOREISE T SE-IN

AREEGE RPN EFEEEHA . EEEAN. ARESMHRE A
R MR nHrra N HEN A SR AT BRI [ IE 2 R
SERIE RN ENAHRENHA

ATk A5 B S5 N AR 3k S 0y A NP 2 RS HE A R IR
AR R R S RORE RS S, IR ORIE PR 5 B I stk e
SEEEVE L JeBI I R Ak

AR5 BAEE S5 N A7 RIS S I TR Y, T3 R I S 41
IR AT A BRI S UE S e e CBUR ek “RUEHRFI ™) A (M
S FEIMEY FUE B HIRR R CBLR fRIFRBUE M2l S8 s, I ORIES:
ARG RE AR I (k& R 2958 B T ATy S B e B A TR R E 2

(=) AEEEAF B L5 NAEW AT EE R, AMIA T HT8:

1o REEGCHE. RSP IERRIR B RN

2+ WFUEZFR BV St AT T

3. H MRV A B AR K

4. IREH AR SE I . Fe it N S By

5. B AR HRNVENMARE N ZUIBLBE  AS L1 BB 1 S

6 I ENE I 22 IR R HAAT

(VD A A TF R R 045 B NR FH H SCSCAS . RN SR FH AR SCSCAR Y,
E A BIER L 55 NBLRAEA R SCAR RN — 8 AFRSCRZ 18R BB, A
AR i

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

JGo

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) RIFPFERFEER
NI A5 B A
1. RSBV, GEEGRD). BB FEE™ Mo
(D (FEEFHD) 2FE (EeaR) JFNMSTHRA . L55KRR, Y
B ARG NK 2 AT A BARRE R, Ui 2 7 dh IR RF IR 55 20 S 3k 43
% R 2 ) ST R A SO
(2 Jie < 55 i WY 17 214 i KPR 58 1 050 8 S i ik < 150 B0 o TR SRR A B S 0
VLRI . HORRE [m] 22 HE . BRI Bt e iniite . R HR. (5 EH
e MR A NRSEANE . (REER) A5, BefumiBnER
RAERAZER), HEEEIHANYE=ADTAEHN, BHESHENHHEE
FERRAE Wt b5 B 55 Ul 5 oA A5 R A A AR S, Bk BN 2 /DB 4 R
—iR. HEAILBIEN, REEHEAAEERESHZ RN,
(3) HEHEMIGE T ETE NS E AR e RE L e
BB SEE BN T B 55 R R IR ST
(4) BE™ dh OB B 2L e S5 U I I 250 A, I ot 3 fe it
T RS MRS R . (A F) ARUa, Fer SRR R E B R A E R
RN, HEEBARMSE=ANTAEA A, Rk e iR, JF 88 e
5T W3ty K it < 5 AL Xt e b X s i < i DR LA A5 R A A AR T,
RN DFETH— K FEELZARIEIER, SN FRELS™ R
R
(5) HeFERIFETEIERSENE, REEENERLEMHIREN 3
HAr, BeEHANMBREMIREX T 2eHE WY BIREA GRS &
HERANERT] L, HEEMHIRE LS BeHS U,
PR BORHEEL . B B R eI E R B M E Mk b, e i B
A N 6 A B < B TR X 0t D M R s R AN 24 [ IR 2
[l B FLE oSSR E Rk |
2. HehHikE st
BB H NN U e 0 w0 B B R AR S B R R e i U R A T IR
AU B S H B ST E B Eo
3. (FEEGR) LMt

W

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B8 NN, AE USR] o FEIE S 2 WA SO O H AR RLE A B 3 (<
EED) AN

4. HeEER

(GEeaRD) EM0G, IR0 B B E BRI RT, e AN
2 28 /D JE A R RE I 3l 40— TR % S Bk < A ) 5 < (L AT i < R 1
EI=

FETT e 700 2 e A7 00 PP W) B G i, O < BN N S AE AN BT I H
FICH AR 9 e <5 5 L) Do ol 2 8 oL D) e 4 8 T80 H ) 2% 2K <
73 400 4 2 < 7 (R 2 <A 00 2R T

BB BN A ANE TR SR AR iR m — H B, AR 9 o 45 5 =
S AN JEE B Jm — H IR 48 2B e 03 ) 2 < O A EL AT 2 e A0 R T

BB B [m A A

HeFHANIE GEeaFD). U PEE B RE U B RSN
BRI T8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s i &
B LA Rty ) M X D) B R AT A 2 DR

6. HEENIRT, BEEFERE . 2ehllmGMEeTERE (
B E TR

BGE AN YEFELSRZ HE=1HW, Fifi] 58 RS RS, K
s ot

=

s

PR B A RE Rt b, R RS SR e A T BB IE R . e
JERE I SS 2k M S 2R S GIESHE) MUE R THImE S5 e it

BB NN AE B PP H N, 2 il 56 itk e R K
S T B A Wt b, R R IR RS TR A T BRI E I T L

FGERANNSBERELE R O 15 AN TAERW, gl e ek,
R RS B RAEE Wl b, PR ER R G SR A T B UE R L.

(FEEAEFED) ARAL 2 DA, HEESEHNT BIAGH 21 R
W BE AR

T A R BB — BB N RF A S A A0 LU 9138 3 B i B 5 A A 20%
1%, RREHAR TSR, B E AR DR ER S S “Em
HRF A EZAZ R BT P FAL BT H 0] IR IR R AU S E
5 PR G AR A D0 S AR ik SRR AT XU, o FEIE S 2 A RS R A T B

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4k

KRB R B R R, Y TE R G A AR A A b R o P B R B 2 A R
P 5 B R B AU 23 BT 45

7. miR

ARFEE R A BRI, A RAB B PR LS5 N AL R E b I 4R 5 45, IR
BAE N E T AL E P F

I BITAR K A, 48 T R R B - A A A A B i A0 A ) A A 7
G p AR IEE RO

(1) FESARERA N K21 H I IR [FF I

(2) (FEEAFD) &b, HEHEE;

(3) HHdksiafEii. 4

(4) BEHIESEIAN. BEREN. BEMHSichm, el ihim
5% i

) BeEHAZERESRS AN ES R HEEIL. B, (E
1, FE A AT S M N /BB 4 AR A MR S A% 55 0

(6) FEHEHA. HEIEE NHNEE LI KA E,
(7)) BESEHRNTERAAD T, BB AR RS N5
BRAZEHIN

(8) HE&ZEAR MK B AT 45 R 54

(9 HEeFHANEPELAR ., BEAMHMESTE NT T ERETE R
147 Bt N R AEARE);

(10) EEEHRANWERERIT 12 MTHNEEES 27+, HEE
A BEEFEE NE TR ESFRE T =255 N RAERIT 12 A ARSI H
2=

(1) ¥WRESEHS . B, BEEE b5 U s #;

(12) EEE NS m ST G e 2 LB HI S AT N2
BIERATBOC T T FAL T, FESHEE NBH L T IR SFRE 1 5T N84T
BV A AT 32 BB RATBUE T TR AR

(13 He 5 P Nis B G W 7 S G BN L B0 N SO I IR
szl N B b HA H KR 3 0% R 0 A R R AT IRIE J5 B AR 1 P9 A S P E

4
i
EEH

s

e

oj
>

5

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F5, BCE AN EE R OGIAAS S, AE A I B 2 55 A RE IR BR A

(14) FHe<ghe i 7> He 50

(15) B, FBER. HERS . Bk, B &R AR, it
Py 2 URN B 3 R A AR

(16) AT —REELMAHE A EARIA ZFE SN IITEE H 2 F

(17) ARIEEIFUGIP IR BE[E]

(18) AHL4p Az ELAISE 0] - 4 39 75 2

(19) RHe 4 TS0 e A EUARUNE (] I 52 45 52 R[] HH 1 B0E 4% S A+H DB e 3k it

(200 ARFESEFHZ PG I8z R] G B T2 B B[R] HR O

(21) REEESHHRA K R E

(22) FE&HEH IS BURS

(23D ARV % 5 4 PR S ] S 18] 8 v 7 g M 45 % 3 T [ 6 A K S 0

(24) Fe& B BN KHIZE)E N HLR AT ER

(25) B85 B H5 55 NN AT Rex 3 4 Akr A AL af B0 B 4 A
A7 A B RS WA 8 G A 2 T b IR B 2 1 FAt 0T

£ (B R AFEER AN, AR 2 U b I A B A2 T 3 B 17
SR REX B <y WU 7 A AR VR RS B SRR SN, LU AT RES 2k
WA AR, A RAE B e S35 N7 Ja 4 57 B % AT A TR «

HE A N R R

G IHFA N R € ST, NG KEIR T ERER 2% %, JFF L

10 FBE 8™ SCRHIER 1015 B 90k
AT PTG SCRFUETR 1, RS G R PR T S P I o P i e R AT
OB SCHFUE TR A B 7 SCIFUE TR T o 3 v B0 7 10 LU AN 25 383 P P )
PO SCRAEZR A, JFAESE 7 R P i e H A I B8 SCIFIE S i B B
SCHFUES TR o 3 <549 07 1) EUAD AT 757 JUI AR $22 T AL o 2k < v B 7 EU A8 R/
FeBURT 10 44 587 SCRAIETR W2 .

11, BEBHIETR 2 w2 7 Bir 1015 S 4R

AT GBS o~ 7 I A w5 TR0, B2 15 5 W 2 1 b S 4 15 B i
RTFMIE DL .

>

s =y
= o

i

71



EN5A

HEEHEARAT

=] o
TIAN HONG ASSET MANAGEMENT CO..LTD j:lil %% ED% :F& ( E%ﬁ )
12 $EE G 0T RIE B3R
AR E AU, BT R

HAE A CEHD
RV

~ IR AR R S I
SCAE R E AU B S s DL, BIEERRECR. e
ool WIS TEIRSE, FF78 70 #on B
IR 2 1345 5 B E M BB BOR AT 5L BE H A

13 $BAS HATA it (10

25 5 0 ke 4 SR KRS (14 R
BRI

B BN AR R A ot « AR oy A R A A SR T A SR U P O
B SESCAF RS A ATA W BB S DL, BARBERURIG . FF s i
R BAE AT A whoxr 3

DLEE, ey
AR JRUISE (0 52 1 AL 5 75 195 4 B JE A3 B8 H ks B SR
55 o
IR (8]
BgZALIB RN, B E BN IRIEA S WA 777 0 SR/ IN RN ke < W 7= 3
ITB SRR SRS W a8 Bk S e Ml L,
Hg i AR SRR R A T B A UE T L
FESTE AT A

e G BN N Y 32 AR S I R e, AE
SN N SEEN, REEHE NS REHEAL.
PN AR T 25 44 00

Mg

He G 2 TS N 5 DA S B
FRVERFAT 1R 515 10 o

B4 N 4L AR SOE I T, FEHE SRR

FEEAR 5 R 9 o A < TN TR AT B

A A
N 3 PA R 3 4 N AR o 2 4 A

R

EHENRBEENA ., Realg
SRR S0 1) R AR Bl 1
16 St M AR AL 1 390 1k £ 5 JE B
AT SHEMAEH LR, A AT S 45ER S35 AR SRR A e & [F]
AN S0 S AR RE BEAT A5 D90 » T ML AS T 32 Y 5 VAL f1) 738 23 FD
+ R ENIE 2 HE A HAAE S

() G R EHSEH

SEBEN . B IE NN AL 2 E BRI, e LI TR &
U BN U BAE B SS
{5 BIEE LS NATT I EREE R, B & T EIER 2
75 A HE N R RLE

DRI E(EE
72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B EAUE AN L AR A ERE 2 ME N (e a ) 14
SE, N R BN G AR B B A L SRS B R S e
WU RE [ A e SR . BEORTIHE S U IS . B i BURM B e
TAA AR SR A5 BT A% # &, JF A2k e BT o1 B 7

RN ReE AN AEME R P - FaR P EA R S G
HEGAE PN BB N 2 i) o IR M 2 3k <5 R 405 i PP st B DL R 1) 2 <
BE, IRIEMRORE B RESE. #Ewh. e, &,

BB BB NBRIEGR AN ER PGS B b, Wl HIR T 5t
H AR G B A, AERIEA TR GTE . NIRRT E . AR
EIEFREERENISR T, BERIHME BBERS N E. RAREORM SRS
R E 2 S B AU AR DS AE AT B 4588 2R 45 SR B, i3 A
BN 313

EEN . BEIE NBRUGAAE N B B3R5 B Ah, i n] LIRSS 75 2

FEHAM AN PSS, HEHMA BN AGE T E G HERE L, JFE
FEAFBS B3R A F BRI AR 22

NFEEAE BIEE SCS N AT R A e E B R H TR S AR L
MALRY, R EIE AR RA, JRR MR R B DR ] (GEEE ) Z1EF 10
Fo

(B {5 B A S B 1

(RERAZIE) AL Y SV TV SRR S A= EE NN St s = PN VK3V E PSP E PN
MAE R G B E& TR B, &R, 2.

OO HHBUN RSO, Hea B B AR SIS Nl E 15 BUE R R 2 &
HRAE R

I RARE & RZ5E RS E R

2+ ANTTHUAT BRI T B 6 BN MIEE G408 N JC ik e m PP Ah 2
A ;

3. RGN KRR BT . ARAT R T 73 3 e 1 R H s HA
J R 45

4. EAHEM e G R B EUE R S e DL .

.

VR

N

\g

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ MR

() MESALH ) S i 2% 1

MR G RS RE B AR AL BB AR RARUINE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR IR, AT PMRIEE AR S 5 R 20 5 R ARBILA, o/ AT 2k
(UKIEERED NN R

BE B BN AE JR AR LA Ja S ik A A i 2 5, JFAE L A H N ES
TEMARHLE] R H AR B HAT & (P NI EUEZR95) BUE M2 THmE 5%
P AT 8 T R L U TR L

C) St A ATL i 30 1) 2 < 450 1) R 0 5 D [

L B FAEHLE =, e B0 U R S B A A B IR K 43 B0
SLa, DR LIR30 RE A N AR s = HC i HR I R, 3%
A RS RS ATL 5 6 32 480K P A > SO A 8 e R, A 48T
FR 2 ] B 75 S SARH T [ T

2 SENEAASALAIE], 55 BENAST PN AR P 03 20D F Y L 0k [
ey [, JE e BN A% I <o 5 FRDRT 7 S0 45 10 240 2 708 AR 47 45 14 e
(B, FERRAE LA IS PRI DL E 2 15 2 H W

3. BRFE G HENDLIL M AR 4 A B 7R T AR 0 51 4 FR N A e
8141, A Z5 U WA 2k < A FH O S5 e ] (R RO sk [ e S 1
AR 3 80T o LA (142 B AN TR P 2RI 43 000 B [l FR R F— A
H AR B8 10%IN5E «

(=) SEHtfUAE AL YIa] ) 2 e B B

MARHLHI St R], FHEEUE S R iHest ” 0 205 I BCR AL & Ll

S B JEU) L E2 EAS HLB R PR 20 4552 53 1 7 S okt 48 P 42
VLA TN, DR B MR o A A M O TR«
S R HE NS E US4 0 0 70 b A LA S i 3 e

~

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=

CPY S AR AL A 393 18) (9 2 < A4

AT G ST AR ML ), JE 58 R IR B FB A AR 480K 7 58 7 AT Al
E IR AR (2R i S, EHE R MR ™ A2 & 0 B e . 4RI
PTG (b2 tHHEN) AR DCEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
FU L AR B e B E A N BT R

2 EMARIK A7 I B F Al ANIARI 7 fR 81 52, (H LA INAR I ™ 537 A2 3
JETTRIAISE, A3 R A B O s e, (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B . aIHeil, R 5577 sIRKEsh )5, e B AN
L I e AR N2 B KA, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI A7 A5 N SOA RS LA IR

IARHL I St 8], eV MR ™ 537 & 15 A fl 5 AR I, ik i BN AT
2 SN R AR = A A BIURE AT NS AT LA 7 X6 L PRV R I o S5 AR ™ B2 7
Tt — Rk SE AL B ACHL, ki B NAE BRI AL B AR T 38 N2 B O
R K R AR 22 o

(AR = 537 4 8 58 BRAL B F A AL MARH U i, J e RN B I S 195 15
(e N RIS EREZRL) M€ B2 TR 55 Frdh AT # ik F e L e ik e I

(B USR] 45 B P

NN

FEJE AR AL A B s 8 B 7 . b MIARHL I DL R e A HA mT REXS 1505 3
R G 7 A B RS ) ) S 0 35 < BN L IS R A i 2 75

2. BEHEEE

BE B BN R M S5 U W 5 S 015 RER 7 B FILE Rk B 2
5 7 O I e AR A B0 2 e (LA o ST M AT LA 0 1) A 3 <5 2
5 35 SR A AR ™ ) 22 e A B A e A B3R TH3HE

3. EHIRE

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MV ASATL ] I it S0 1) i < BER N L 24 £ e < MO 75w B A1 75 00 P 0 % ik
FURRAG R, S e IR 12 & 2 THRER R B B4R 347 S . =1t
DTSR 55 oxet i < PEE A T BEAT B TH I, X9 5 S8 P < VAR ML IS AT A SR 2
VRSN A 5 0 e S R R A TR

O\ AFR Gy I MARHLHI B RE » FLAE B85 VA A2 sl
PRIy R AR 2 B A 0 2 T R 50 A A i BT AR BE Y, Bk
A B E B AL N EA D HE R, ReEE NG5
FEE N —BOFBATE SR G, AT B A WA BAT (B mR #, o
HAIT RN HFEFA AR H L

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. REHEs

(—) TR

UEF T AN G 2 20 & Fh R R 50, S ECE SR ARG = A R,
TAHE:

L BORRE . BIEZCEMBOR (Gt mBoR. MBECE. TlBeE. X
RIBBURS) KA, SETTMNAEEBNT = H RUE .

2. VTR, BEE S THEAT IR, ISR T I A K 2
JAATEAR A . BT g, NGRS A, A=A XU .

3y FIFE RS Sl R 2 B Al 2 T BOIE SR T I AR A R K AR S
) B H M B R RS MR 2, MG Al 1 Rk B A AR, 5l 4
e 2 K P A2 A

4 TR . IR A TR, HE S BT TUESR AR AS AU AR T
SR IB DT IMCHRI AT B R 2 <5 B 7 O DR B IS £

B FEHLTE UK . PR XU S B T R 2 T Bk I s WAL Al LE SR A SN PR AR
B IR, X SR BT sk i g RS CRIR)ZE U BT .

(=) {5 R

e FH XU = B 5 P2 SRR R R 55 (5 FIAE 5 24T 445
WROCEAL, BB BAT & QBT SUAT I A . 534b, 15 - AR I EEIESR2E )
St DAL 2401 7 A= (A TIE 3 58 S XU

(=) FEhE K

WENTERE 2 fe FHE SR T B AR, SRS A REIGE . IR A A
PRV o YL 20 1 PRS0 A 458 3 4 EH B0 U0 ], 550 8 A R 06 11 O 6 S A T ] 52
A5 P 51 B0 A o

2Tl AN RS

ARFES I IRl 2 HEVE AR BB A S <\ SE S B o 5 T8 [
AT,

2  WILTE T AT b A B = IR A 1 XU A

REES IRV A RIFREIER St TR, BAREER “Ju. 2EE0

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bept” o () BT AR . B DL N A BB A B S0 A
A RUFRRBITE, (ERR AR T I B T A & 547 v e B S PEAS L BT P o
AIE B B NCKREARE I S 2 R AN SR A AT AR B I 0 U $ B IR 4l 0 4528
PRI B U N 1 & BREAT B BCE, AR VI sh I AR -

3 ELBIRERITE 1 T B sl 1 ARG e 2 45 i

MRS I E AU R IR, AR GEHANGNMRE, IFERETEAN
W — 205, Kz 2 Fhin 3 v U B TG INE [ B AT G R R B, DL
TAPERSE, R AR o, A EA R T

(1) FEH 703 AR [B] i 5

(2) P32 I8 0] H R 5

(3) FESE A B (Bl T 5

(4) H [EIE M 2 DA AT AR A 47 it

HARSE I, PERAHSEWM T O\, Bem@p pil5ERE” b “cH) B
AL (Bl 58 S AL BT 307 BRI

4 St % AU AN YE RS E B TR I . Ry RO 5053 (T AL 2

ReEHANSREE NI, EWRREER A TR T,
RIEIEEE I & S RN E, ZrGia & sl P XU 8 B TR, Oxh e el H
THEHHTE SRR, (FNRrE T T 2 e BN s PR XU B R A B I,
FEEAR T

(1) 702 EUARURE (] 1

bR BARETE WATH SR A O\ S @ sl S8 m] 7 o ()
ELRUSE B (1% T8 AL 37 27 BRI 4

(2) B 1542 32 0 ] P33 BSE 27 S IBE ] 3 0t

R B AR e AT S A O\ T m @i Bl SR O
P15 B ] S 2 SARH B IR R I R 1 . A SR

(3) s H e JH30ese o] 5%

RFFEERFATIIA T 7 HESE A WM T 1L 5%AIBEEI 2%, Rk BR[|
g o 0R NS Sl

(4) B EME

R B o AT AR H B B E 50% A B, SR e e AR

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

W, FEGE BN W B A, P RIUE 5% SO IRE [R5 TR Bl 8 5 1 52 Ak 4
P 2 ] P 5 (R i
(5) #EFE M

R A R T S (RIS T, R4 N AT LR HHE B e WL, LA O
B A M AP B KO 5 5 B VR R D R DL S R AT
L HIE -

(6) St LA

MR TR G R R VP HAZAE SO E KRR ] g i), 48 BN JB AT AH
FEFFJG, ATCARS FIASHLE], BARTE WAFH LU A5 “ LN &5 ARG A
%%

MATEG L EIRIE I, AT 4 T R T 10k B I AL BT A 52 5 2 1) o g e [
FTRE , 5 % 2 S0 1) D I T D90, ] e U 5 ) e 45t W A 4 P AR

B S AL 45 % 3 () R

(ESEHLIRE — Bl sl P U B T, KRS 7 o B 2 L 1] A
AT AL BIE R, FE AL B AR LS KA 8t AR N HEA T S, BIEE TR
R B IR AR o (EHE S 8 FR MBS ML, (048K P 47 ATCHS 52 L 48 8 5 4 5 0
B, FEAG TP JRE [a] A 4, AN 32 AR P 4y BRIE T T808E BT, PRI S
0SB 1) BT 355 68 < A AP 45 K 2E i T BB 1) I T B R A7 2 480K P 4 0
FIULE IR P AR AT, (S IK P 4 B0AS R RT X R s B 7= (73 B BNF ) B A
SE M, B AR AN B AR B AN e M I F A AT RE R IRAR T 5 FH AU AL | I 1 4
R HAE,  FE G O AR NPT BE R G TR I 45 2%

St AT R, DR A G AN O A P - A 4, B i TN
R 4 7 AR b B R A SR AR B PR I B B X (] 1, AN s
ST GE 7 B AR DN IR, BRI T4 8 B8P IR oMM (EL A e AR AN A, ik
S PN EARARAT CRAEAN AR T 1 T AT

RGP NKE AR R P s VR 15 O BRI & H W ECRE, DR 0k S it ] A8 ]
J& A 3 AT B 15 BB I AT g o

JE RSB 5 5 58 BN T B & TR B as AR Fa bn A3 b Sida b it A Fa
R LS BT, FEARE AR SR e o BN 5 P S B R i B D
HATHAR TR MO B, DR A 9 B DL Sidia B A i S BURE 38 B8 7 1) LSRN B

79

—Nr



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LARAETE L o

(P 537 SCRFIE SR I35 KU

(1) 5EAR BT AR AU = 2 R I an A o AR XUz B gt i
I RS 5555 At 5577 AH 9% PR XU o

(2) ST SCRPUETF AR O A RS, 5 B 004 BF 7 SCRFUE T35 F 3G 204 Al 2
DL BE77 SCRFIETR AR UL B 7 SERFIESR N TR KU PPEROXU G 55 5 B2
77 SCHFUETR A IR I RS o

(3) HoAth WS 1= ZAD TR . BSOS« R AEAN RIS R AU
A R AN KU o

() 55T A58 MU

A E AU, Bl i RS R .

D) ALFHPERES . FE GO 8 5 R IRIEE A 5 07 3, T AESSR A RE AL
Ky BARFHE X

2) FPHRE . EEUHE L2, MARSTRER TG4, 25
PR 4% B A RN A ARG A B G A 0 S QAT B 50 H], RS GAF AL TCIR AR BT
ARMELRTRE, BA R H XK. BT S 28RBS HITr A, A
B R BE AL RIE 0 PR A n S A R 32 351 £ 2 R REAE B JUTRR P T A 22 251
DU, KRS HEE L), A2 5 BRSO R RGPS 20 6

3) MR AT S HICEIAT G 38 5 Preliad BT 22 ml A 5k 55
BAE BT A A B E AR S G 12 B E BN AR S IR TP B & 45T T8,
HH P 7 A2 ) 2l AR 235 SR ey 2k < ik

4) A EE A5 B B b i 3 AR T AR e, eI 7 AT e R D [ i B 2 44
5 & LR AR S AN S0 T i ST 22 KU o A 5 ZER B S A I, &
2P AR 5 T —ASEr & 2T I A% 2 22 BAF AR E L T I 5
2K o

(N A5 FHATAE wh RO H B8 XS

15 FIAT A b B9 95 58 W] BE T I i sl 1k XRG4 XU B A A% I8¢ 2 XS

TN KU 505 AT 2R i 22 e ik R v, BRIGIE R 2052 5 0 T 805 5
XEFRD, T EUE LUK DA BN RS AR B U o

AT ARG FRAE (S AT A S A BN, AN TR K T S B Ae 4, 6

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WALRY A A B2 E R OUAN B BB LA B B et 5 U A — 2 B0 22, AT
SRV AT A it 22 B 1) AU o

A W e B0 RS 2 i T B BN UL BT 32 DR 47 151 77 T2 AR 4278 15 0 BN 2R B4 05
HH IR AR A 51 RS AT AR 58 23 ks B sl 1R RIS

(B) Kt 2 g XU

AREGHREATES, EESFEEMH=F2H FEERH), HREEH™
FEACT 242700, AREE R Y IE IS & RN L e B T E &L, TR
P BT A NRSH U FFASEL A RSnHFH AR ESEeE
[FIIRR . PRIk, FE<GAn A A7 NI A AT BE I I = 5 (7] 3l 2 b g XU

O\ AR KU

AR R 2 45 HE s VR R v, R P9 042 1) A7 72 Bk [ B0 N O R R 1 iR
KRR B SR RS 51 B U, BN, EBGE AL 5 S EITTIRVE. 225
B, IT RG0SR .

L BB

EREEIHIBEERE T, BTN TR 808 FK T B e
SRR, a0 R B P 2 B S AR 27 17 3 A M AN HER . SREXH {5 B
a0y WRBAENBUR RS, R G U e K-

() G R XU

R e 3 G s e AR b, SO SO RO E B
e B A R E B KU o

() AR B ik A ST RS WAL i AR IR IR 5 B A ML) 2 < KU DA 1T A
— B AR

AR FE GRS B A O XU UL i AR IE ) iR i TR Vu L $ R b
il R 117 I e R A OB IR, AR T — T I L T AR B K
S XU WA 2 AP o B BTG (358 5 4 8 TN EL BT 0 LAt A B LAY ) AR A G
PAE RN AR G AT RS VRO, AN TR B8 &5 DR SR I PR T i AN R, R
TR ATUAL) B JXURS: S5 PP A 5 ik iR AR S o XU AL 2 AR5 AL O 2 38 7T BE A7 AEAN D,
P BTN AN AR T < I 75 42 JEU A B LAY 1 R 5 1l XU 7K 2 8 0 457 il XU 2
[ (I VT C A 5 o

(+=) HeERE

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. FERTEARL GBS A R TR IR R 5, DR T ix s
TR, S nlRE S IR — SERF IR 10 XU 5

2« IEARBIZR M A R RS, anvh SEHLAR A rl 5 A 1 XU s

3y PRI EL S P A ST AR L e . N BC e A B2 N A5 T AN
SER I 77 A R RS 5

4 IR T AR RS, N FAE 55 JRVEAT 9887 A g U

B X VS5 N 5 Rk < 0 3 PR A T e A 1 XU

6. g BARRFEANPAREFESRE T MK, ik elaik
1 DT R KU 5

7 HAl AR RS

(=) A

1o BBTERETAISE, AT AT K

2 ARGEIRSEENEHAGLIRE, a8 EAAGERIEH R
1 N7 o

Bk

L

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. ESAFRKNRE. KIE5EEMKER

(—) (ELEF) MAE
v ARG R SO AN E B G R 4 Ay B A AR
SRVCE I I, B TFHE G 0 AR AR 2 G o i TR
I B A2 58 WA GRS AR B A N R DU I I, H 4 8 N2
SHREANAREZEIAY, FiRPEIERS &%
2. KT (EGEF) BHERIESOHHFRAG ARSI E ARG T7 AT 4T,
H P A RUR e A E N A
() (EEeEF) M&IbHH
A NG — 1, SBATHRERE, (EEaF) R4 il.
1. FES O BHA N K thE 2101
2. HEEHEAN. EEFEEANPTLIL, 6 MHWEEHESEEAN. B
SAEE NREER;
3. (GEEGFD) 295 M HALEE
4 AH DGRV RURT o [ IF W 2 R0 1 FCAR I 100
(=) FEMHIEHE
BGMrERE AN BHI (EEEH) ZEFBZHE0MT/EAR
JRANTFE G A PAIE BN, FR 4 N 2 SR 4 I = 1 SR /IS A [ M 2 1
BT R ESIE R
v ESEG M IE RN E RS R 0T, HE e AL ST NN A%
B (RSB FFEE U 4k 8B AT (R 55 4 7= 22 A I BR 35
FG WM E R ANHA RS M IEE N A BB A e
BN FFE GIEZRED) BUE BN 2 v A DL b BRI 248 2 BN R ALk
BE IV = i SR /INEH AT DABS B2 1) AR N B
4, IERSMPEHIE T, HEEE I AMBESILE AR & AT, 4
B0k B, RIUBIBAT RS S FAFEE I UONE M L5, e B m i
INGOEERPR &
SRR ST TR P E N ST I P RO ORE L T R

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ity ARBAMIIHE . eI P8 SN AT DARVEHEAT D B IS S5 31

6. FEM - IEHE T

(D (FEEEF) KB HBOE, hRESM =g RN g — B &

(2) o B4 I = R BTAUA 55 EAT T BRATA A 5

(3) R FEEIF P HEAT fE AN AR I 5

(4) HEIE RS

(5) WEAETHIMEE 58 Frch i AR S BEAT AR s vk, ISR T = 55 P i 5
e H H R R LA

(6) Kl FAR L R EHE I 2 & BRI A S

(7D % F AR 7= 24T 70 -

7. BB A 6 NH, B K AR S PrHFIEZF R ) 132 2 R #]
AN BE S AR, 175 S5 S BRAH LU o

(P JEH %

TE 5O R TR AL S W 78 BN A B AT SR G W P s O R R AR BT &
MR, IEE T G P SN S NI AR T A S AT

(F) FEEW P B E AR5

TRYEFE I PHIB B I TT 5 W G0 7 15 530 J5 10 4 9 A 5 7 4 ok
W= G SR . ST R BB R 555, 1R A N R 12
LB BEAT 43 T

() FEEW P EE M A

SO AT S EE R ST I o 5 BRI P E SAR E 25F6 GIEFRIE)
FLE I 2T i 55 B s vk I B R M 45 Bt B WA S R A R
Hnt. EMFEEA S THREM - EFEMRE R EIE RS &%)E 54N TIEH
P EH G U Pl SN AT A SR 0 P I SR/ IN LN KB SR B AR E R
Pt b, R E RS PR A S BB AERUE R T L.

(B FEEW P IH K XS B R AR

G T 7= i SR B A DR SCA FH B AR, ORAF ISR AN T
HURIE ) B IS PR

F4
&

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s EEEFRNNERE

(=) FESMARA N e EENMBEESIEE N BRI X5

I S e s LN eV DE

(D) R4 (BEEE). GBIEIRE) KIAA RHE, FEE ARG A
FEAHANR T

1) RIESFEE B 4

2) H (EE&ERF) ERc ke, MRIEEEINM (EE&ER) iz H it
BRI

) AKIE (RS AR WO 42 5 1 9 DL SV R B I M s

(i A 3%«

4) BB

5) 1ZMEHE HEREMIRFA AR

6) WHE (AR KARREME R BEESTEN, W NEESIEEA
BT (AT KEFKAIERRE, B EE 2 A A S,
R B B i R A 4 15 55 25 TR ) 2

T) {EFESFRE NN, $RAFIIHESIEE A,

8) ML THIFE A AL, I A UL (R AH SGAT JdhAT B AN AL

9) FEATBZHE H AT & 2% AR AONURHEAT 5 5 8 0 UL I BERE 45 5 10 b 55 9F
PAF (EEEF) e r

10) ks (GEEEFED) KA RIEHME e F el at i 0 T &

11D 18 (B4 5 R ) 2058 VG A, 45 26 508 15 52 B2 R | T2 [m] 5 9 4 H 4

12) R BIE R R 4 IR 26 0 B4R 98 A RIAT A AH CBCR, R4 1R 2d
AT A DR 3 4 T 7 43 8 FAE 55 T 7 2R IR ASUR

13) EVEFEMAVERIATIR T, G RN B RV S AT Rl B

14) LABESE B NI 44 3L, ARERFES ARG N A S AT (VR VA BOR B0 S
T AT s

15) . FHRBEMESI. vHmHES . B TR a2 s Ay 3
SRR AN EHLAL

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

16) FERFEARIEHE IARTEE T, ST A EA O Gl Hl. I8
(B e, e I E B BTN A Sy i Al 55 U
1) VEAHEI S BERIE M S UE AT (B F)) 205 1 A AR .
(2) MR¥ (GREE). CGBfRINE) KIAbAa e, BReEEBEANSE
FEEAR T
D HIEFEER e, PEEE I EUE L 2 O0E 1 ARy 7 B2
S ERE . Bl BRI,
2) PR R RTE
3) B (FREaR) AR, LOMseE . B U EAE
Al
4) Mo g I HA TR IO N AT 2 e e B 0t . B, BLR b i
g T NE HANB R
5) EALfEa NI R MRS, WS EHE M NFEHER L, R
R P B A 5 < IV R R < BN U 7 A EL ST, 6 8 PR AN R 2k < 0 ) i
B, rnlicik, #EATUESRH
6) BRicHE (BEaif). (BEeaF) KA RIE SN, AH &7 8
B SRS = NN 28, AR = Nis/F &7
T ARVER I EIEE N B
8) KIUE =& BRI AL THEE R e WA . FRI T (B AR AR A 4% 1
AT E (GEeaR) SFEASCIRIE, A RE it S A SR & ERE S,
B 5 2 < A BT A s R[] (R A 4% 5
9) BEAT B TH RS I G Bk I 55 2 THR T
100 Zwfi| A . PR S AN i A
11D PPRZ I (i) (B a ) RHARA ME, BATE S48k &l
oy K
12) fRAp 2 e imgb Al e, AR GRBTTH). W E RS B (&R,
(R a R RHAATRIE A AMES, R AT EERTN FRE, A
AR N, (BRI E U AR RN ZER, s s i R4
FL ML B ] S 1 B b5
13) 4% (FeaF) MLEME &Rt i %, M FEEEnIEFE A

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3 P d <A ok 5

14) FA e 52 PR W S5 e o] B, B s R S A L [ 30

15) KH (FEEih). (e R) KHMA RME A REE NG ARS
WA EREILE N B a MIEA SRS hIETAARE;

16) LR PRAF 3 G078 BNV SIS B T ION IR 1L sRAN AR AT 5%
R ORAFIIBRAMIC TR A E A SR ARSI PR

17) B DR e B R 2 e B A R I A 0O BB RHE UE I TR Y, JF HLAR
IEAR R H RO HZ I8 (Fe & F) HUE RIS TRIAT7 20, B A ) 2 5 2 h R A
JFEERE, FRAE SO & BEA I 26 5 20 < BURH R BN A

18) HEVIFS Mg 5E N4, S5V RE . IEE. it &
ANy T

19) TR A ARVE AN BB B R B S ™ I, R R o EIE 2
AN EE B FEE N

20) Pl (k& RD BRI IR Bt 3 2 e AR N G2
aif, AR TUE, R TR PR R 1T S bR

21) MBI GAEE NIGEHHENIAN (AR MEBITH R XSS, e
(FEE AR &I RN, Hee 8 AN AR SR A A

F 55 AT A SUE;

23) WIS BN AL S, ARGRIE A BURFAT AR 2 AT (s VRV BN B ft Al
AT N,

24) FeeEHNAEFEMIBIRAEB I SR8 KK, (GEEER) Ak
R FEGE IR AT, KO8T S IR T HRAT IS A7 N B
(BiJa) fER 5 RME AA 30 H NBIEEEIAB A,

25) PUTERIIHE S AR A AR 2L

26) LI ORAFIE B BT A N4 M

27) IRAAM L b EE M 2 M€ AT (FRE &R 25E AR S5

2. BEFUE NI S X5

(1) RHAE (EEEE) GafEipEk) KA RE, EetE AEGIE

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEEARR T

D B (EEEFRD) R R, IERENN (Eea ) ME 724k
I

2) W (G R) AERG R eITE 9 ULGE U sl & w13tk v
r LAt 2%

3) MBI GEHAN AR EIRTHEE, WA EEANEE R (e
DY K ZGERNENAT I, BRI L HAl 2 SN AR 2 3 RS KR 1
B, NEMRFEREN 2, FFRIUL ZE IR 2 3 B R 28 5

4) RN, ARSI RITE R BRI G E K
SRR, O EAESR . TR AL O TR

5) WA AL SN AEARE;

6) (ERGEENEHI, RPN EEEA;

T EANEI R EIE R S R (kA D 20 I HARBOR .

(2) R (FEEE). GafFEIpR) KA RE, BB ARSE
FHREAIR T

D PLSEER B o iR R O 2 e IR E S e W7

2) WALETINAEE B, RAMEERIEWST, REewn. &
I ABIREITEE WS LI, e M H

3) AR ER] . B SR WSS E R NS AR,
ORI G 77 1 2 4, DRAEHATE I3 & W7 53 308 N B A7 DU F 5
SR EARAL ;. X PTIEE AR A e A B B, AL AZSE,  r KE E,
TRAEAN RIS 2 (BRI B E . BRIk KM 4% 07 T AR B ;

4) BridE (GEEiR). (BEeaF) LA RIES, AERN MR
NHE CRAEATE = N G, AMFRE = NFEE &

5) RE HIEEH ARSI SRS R E G F LA R AEIE;

6) FZHUE B S FEE B IEZRIKT . B FEE K St
Pk, %0 (e ER) K25, RIEReEHANBRIES, KN IrEE
A SE R

D RFEEENEE, B (k). (EeaR) LHAbA SHE DA M
SEAN, FEREEE B AT T UMRE, Aer A\t , EREEII. 7%k

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PSRRI SR, B . S AL Bt e $2 PR B o 5

8) %, HEESEHNHRENESETEHE. BemiisE. e
SN AR/

9) JPHES B G HEE 5 15 BT RIS S B R R T

10D XI55 2t 4Rt BRER A . ORISR R IR s R AL,
LGNS EE T ISR TR I (SR WRUERAT: i
SEHNARPAT GEEGRD BT R, G523 IS IEE N TR T
& R it

1D PRAFFEESFEE S IE SR KA IRFEAILAAH DT R, CRAFHIRR
A T2 N € ) R (I PR

12) I 4 BN B AT 10 B 10U AL 3RS (R A7 3 5 I AR N 4400 s

13) 4% R 5E i 1 AH SQIK M - 5 2 S B AR

14) IR A 4 5 BN IR 48 4 B DGR ) B S A AR N SO G i i R s
[5]3R5 5

15) fRHE (FEEVE). (BEEERD) REAMAG XM E, HESESMHHRA AKX
KA EHESE RN BEOIRA ANOE B ERSE M IR ARE:

16) FEHRREE AN (BEEE R BME b B 4 BN R Btia 1k

17 ZESUF=EE N, S 58E8MP MRS TEE. A0, RIS
fic;

18) TR AL AR S M AR B S A i, R o5 [ M 2 0
FAT B E BN, It &8 E A,

19) FFEENE S EFER (EEEFD) FEEESM =0 nt, N B
DRI DA, R ST AT AN DR R AT 1M e B

20D E I B BN R IR RE 4 & R BUE JBAT B O X 5%
BNRE R (FEE AR GRS = 1T, SO SR AR N F 5
LV LS
21) BT A RIS 0 B N R I
22) VEEREM R b BRI e AT (R E ) 2958 1 H A X5 .
3. HEMPEA NIIBF 5 L 5%
BB H A ARSI SO BIIAT NI G & A F)) AN 32,

w
i
E

&
F4

iy

e

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RERBH B (e BSGRenH, BOVAR S HETa A (&
EEFED) FHFEN, EREABFRA AR SRS G 0 2 G0 HRa NE (5
EEFE) HBFEANIFAUE (GEEEF) B4R & usE 7y b 2

BRIGEEI A A € BiA R & S R A A LS, [ IO n e n R g
EEANEERr

(D) WR¥E GheiE) . GBFINE) R HAbA M, T hira AR
MEFEEART

1) 3 2R G P I an ;

2) Z 5 BRE R R R E S

3) MIEFC L B BRI B LA IR 2 1 301

4) FEHOUE EOR AT & A A AR 2B ARSI A AR E;

5) MR ECE RIRMER L HREESMIFRFAARE, WEEMHFFTARE
WERIUT R AL

6) BB R AT R N 2 15 B BER)

7) MBS N BIEAE

8) XMEEEHA HEFE N EE MRS PR F LGN AT ik
SRR YRR B

9) VERHEI K BRI S HUE I (GEEE TR 2958 B HARABUR] .

(2) MR¥E (GEEiE). CGB1EINE) KA ME, Femaira AKX
FSAFHEART

D NHERIFEST (GEEE R 15U A5 K2k a7 i ORI 2L S(5 B9
i SCAF

2) TREPBBIE SR, TR B SR RETT,  H AR B A
5, HEMERBTRA, BATAEBE R

3) RUEHEEEPE, KT BRI AT 5

4) SEANH I HIFRI AR (B A Tl 3%

5) EHFFARESNPTLEA, AKEREETHEE (GtedF) LIErf
BR DT 4E:s

6) AMEFAEMA EE g L AL (EEERD) HFNEER S 30

7) PATAERZEEO BFEAT AN KSR

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8)
D)

AR I IR 428 Sy R o DR Ji DRI 3R A A AS 44545
Vg i W S RN G| IO B 1 Nl KRG SRR € 3 U AR = I 4

FAFLE RS

100 JRAEEI LA ERIE R 2 FUE AT (R A 205 ) HAt 355

(7)) BEehiifra AR A% W R IR AT

B G AREA N R e A A N, B3R A NI AR
RATPURERIE S AR N 2 BOFR YL BREERE I A IE BiA e A A
ABELESN, FEMHEA NFA N E S0 B T2 R BEER

ARG AR LIE G HHRFA NRS W H Y, W45 L e mHiRa A
KM HEN, $IRAH R EE I ZORIAT .

IIN

AT

(1) BREERURT o R 2 0 A e Bt & A A 405E 4k, 2 ek
TERE NI 1, MAATTREMR R AR

D
2)
3)
4)
5)
6)
7
8)
9

&b (FEEEFD;
I SE AN,

&
&
RIS N SRS N BRI bR A B B B R 55 T
&
5

10) SeaE MBI G E NESR AT RSO HTA AR S

1D BB A THREA AR S SR 10%0h F (B 10%) 40040 1) 5 4 43 4
FPAN (LA B NSRS H A e A58, IR At fR]— = 045 1 22
RAFEEMHIFHNKRE;

12) S5 Jk 4 A [A) 24 3 ABURIAN SL 557 A B RS (1) H At 205

13) FANERL (G E R BOrb FENIE b2 R0 0 H A B 24 5 T 5 e 4 B
HNKE T

(2) FEFREEAAUEN (FEEE ) 205 1l A B g0 #ts A AF

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B JCSEFR ARG I AT T, LU 1100 R A S BN AN L 48 AN P 5 12
B, AT BIFEEMHRA AKE:

1) VEBERE B SR I 45 9% FH WA

2) VABEARIEG RGP ACIRER] 2 L IR B R 5% B A B B o
T2

3) PRIAH R R R AR AR BT R ) (B A ) AT R

4) XF (FEBE Y IO 3 G 0 BT A R 6 T8 S5 AN R0 5AE 5
IV EE ATV YNSCINE ST VLN TG A

5) MRAEHEESLBRIE GO, HEAESMERMNRE. E&nEn 2T
2 SR

6) FEEWA. BN EEHEVMREA TG, B, e, 3
S5 ARG FAE S S I 5

T HeAHEH BN S5 BUR S

8) FHEEEMA (FEEE TR MUE AT A0 BRA AR HAh
.

2. SWHENLEETTK

(1) BREZMAE S (EEAH) RELes, BEREFRa AKEH
HEFHANGE.

(2) FESEWMAREE AL A EN, HESTEANGE.

(3) FEEFEE NAAE LEAFEES M IR NKI, B2 w5 &8 8
NFEH IR 4 BN Y BUR BRIz HilE 10 H A dE 25 A%,
FERHS A ST N RS Ao B4R, MY E H AR E 2 Hit 60
HWHET: EEEHANREAEE, BERE AU NG BEDTFN, N
SHENAITHSE, FHFAHABmEZ O 60 BN EHHSRESEEAN,
St N

(4) fRFIEE AT 10%LL I 10%) TS 4 AR Al [F)— 30045 1 2
RAFFREEMEFAANKRS, MY ESEFEARH BRI EeEHANY
HUCEI PR HiZ 10 HR g & B AL, A e h 3 U 34 040
FEA NMRERMESICE N B AN gue 40, MY B AR ke Hi
60 HNHIT: FHEGEBAREAAHE, REGHE 1092 E (& 10%) KIEE

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WEFEA NPVNE BDER T, N4 A S AR BRI EESEEA
4 E R PR Hlg 10 HNGE RS AL, FF IS s i 4
EEEAE NMRERMESE N SIS ANJUE BEN, MY HBEBIREZ
Hitd 60 HNHEI IS aAESE AN, HeEEH AN HEE .

(5) IRERLMH 10%LA_E (5 10%) HIFE AR NatR— I E R A
HEERHRA ANKS, MESEHN SEETE NAHEN, s s iR
REGMH10%LL E (F 10%) RS M BRA AR BT AL, IFRDHHT 30
b BRI &8 R ERenERa Mk BT BEESMHRG AREH, 2
SEIN. BEEFRE AN YA, MIHERG. T

(6) FEGMAFRFA NS U HA 8N 7 SRR e JF 2 E . #7730
BaEidH.

3v BIFEE AR AR im et 8], @RI 2 w7 =X

(1D AR EEFA ANKRE, AEANMTSWHITHT 30 H, S EN
N FEEOERA N Rl B2 DB DL 2

D W HAFFRIR R HS A SO

S WIS R AR P 2K

3) AR RSB AR N R 2SR ERA ARG E1d H

D) FRFFCEH RN AZOR CEREARRTARIEA G40, IR AL
BROAPREE ) 3K I [R]FH A A5 5

) SRR NI SR R LI

6 H 2 U b ZIHE £ ¥ SCAF R 5B AT 1) T 48

T BN B H ARSI

(2) RHGBE I 27 A AT RER T, B EEANREESGE
R U B AR U 4 BTRE N OR 23 BT R B B A B8 TR 3K BB A TN K
6277 TR RN 2R P87 DL 23 22 P b b [ RS O =K

(3) WMHLNNFELE TN, R FIAT 50 AN S FEE N 298 5T L 2ix
RPB I T FEAT B A NN EFEE N, R 50 A7 5 T 5 4
N FFi 58 MmO R e LTS AT B B N NS M EEEE N, R
AT F5 TR0 2R 4 B NI R0 N B8 7 b mmon) 2R D LI o S b AT o
S RN B ST N A IRACER N R e B UL T SR AT IS B 1, AR R vk

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

W R

4, FEEO A N W5 50

HEMHRFA AR EE I 27572 BHOT 277 ki, W
LR sevr R HAR T AT, WA I A2 R A E »

(D Witz RIS HFEA AR N BB EE SR FTIE N &
IRARGR L, D7 o I 3 < BN AT 88 N R R L 24 71 s 2 <4 A
FAANKE, TN EITE NAIRRINE R, ApmERdi. 3l
T2 FI A PR 26 AR, w] LT B G A A AR U

D SR EHESWERFARESOHNEIE. 223G R MR
A AN FEIE X BT N ARE BRSNS TIE AT R AL (ke & 1R
AN VEEFNHIRLE » I BRFAA 2 w0 FE e 5 2 8 BN I B0 BURVTAT S

2) AN, IER B HORKIFER G E 0 H R S MR IR SR, A
MEFEE B> TARGEN G FILHESESMIN = — (G022 —).
Bl B AR B0 HACR BIA RO 3k A B0 T Ak GE R B0 H 2k 4 8
W — 02—, HAENATLE R A 5 M0 B A AN K2 HIF K 3 A H
LU 6 AL, e 8 B AR R S B a AR, B AN
G N K2 B2 F AR A0 H AR A R 2 &y BN AN D> Ak
SAEMEFILHEE SN =02 — (F=02Z ).

(2) WP = . B2 RIRE S 0 AR AR H X R R F I BEE A
T AR 2 24 5 B A Bt 5 2QFE R Rl H BURITIA 3K 22 H 4R AR e Ot
T2 B DA T 7 ACBOR 2 24 7 3 ) oty s AT R v

FE RN AF A LLR 26 A, 38 IR 2 05 S 24

D ZWHARNIE (REEEF) A MBCERNE, £ 2 N ILIEHAES:
DA T 5

2) HENEIEEERZEEMESITE N WRESTTENNHAEN, W
NFHEEE BN BIRE G R RS AT AT R . RN ST
N (WEREEEITRENNAEN, MOYREEE A AR NI M R E T HZ 2
I RIRE BT SO A AR AT AR L S0 AN e E F A2 0E
HAZ IR R I, AR R

3) ANHE#ZE AR RE LB NCGEE AR RN, R BT

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NFTREA (B S BA N FAERL Bl H B S BB — 2 — (F =2 —);
RN B M BRI E W B AU AR 1 B R g WIS ARG N TRea
(R G 0 A0/ N TPERL 86 810 H R S i i A — 4y 2 —, BAR N AT ATE JE A 5 f 2
SR NRS IR 3 NHLE. 6 NMH N, e 8 i FH I E B A
TS HEA AR EHHENESHIRE AR HRE=7r2—U
b CE =) B MBI RA N B BRI AU AR AR
B
4 FRE 3 Wit B H R PR L B A AR N B2 AR A
HE Ve WAREEN, [FIB A2 A B MBI, 250 M BRI AR
BN H BT AR RSB ST AT N B SRR T &
FEANERL (EEEE D) FSUCEMPHE, J5HEEF ML AR
(3) FEARG A M ENCHE IR, S UGB, Ak
<o B FE B Oy R AT N AT SR LA AR 5 T8 77 AR A ARt 5 2 < 0y BRE A
NKSs, #2805 RaT LR i . M4, Bih, mfseidifor X, Bdorms
WHSENEIHES VBT FI; EaWEF TR, AL TRA R A H AR
W77 N I 77 NG e 77 A 45 & 7 A PR S AR A A K2
VR P LU 2 AE WOy T 2 AR PP 3EAT o ZE S REA AT LR A
T P, g, S By gk AT Rk, ARy RN e ER
WO S B o
5. WHNAELREF
GPRIE ALEYSEIE
W NEARRIESHIRA ARG ERED, 0 (A WEE
B PE b (EESAEFD . EESEIA, FHRESIEEAN. 5HMES
F A (RS AR BE ARSI R 2B AW TR S
BREA N R0 I H AR S I
BEMEFRGARSWEENR B BESWINERG, X RAHEZ 018 8N
MIEFE SRR AR ST HT R Ao
HE MR N KRS R BN S EN AT R.
(2) BUEFREFP
D Bgite

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G TTAN, B R RS F R NIEIR R A5 7 % HE R i e A
MWEN, REHRSERANTRIRE, S@wEETRE, HERRS UL
R ERFNNFE G F S W AR, RS E B ARBURERGE LR
REPEGL Y, HEESIEE NI U ARR 345, R RS AL
REMNEEGAEE NI R BE TR RS, ey H W R 2 FR 2 5 03 AR A A
REENFTRFER P 50%LA (5 50%) 28774 — L IS BiTREE AMENIZIR
B ERA NRS M RN S B ARSI NI R sl 3 F 4
WA N K2, ARSI S 0 8 A N K2R R R

USRS 1 2 W 2844 M o 2844 0B 22 N 53 144
(BURALAFR) . B E SO 505 R BUREA RIS M. BTN
wEA% (BT A RR) R R NS

2) JERIF2

BT SRIEO T, B m AL 30 HAMIRE, EFTEARR L
#EHIE 2 N TEHNEMENCIE T HEE NG HA RER ], £ AIE
PLIG B T R L

6. Kk

B G EREA NPT B S A — SRR AL

BB R N R 2 Rl o3 A — R BORTRE 7 i

(1) — R, — RRRE SN R 2 3 6y R N B A BTy
RUB) =z —Uh b (F=h2z—) @l aR: BRTAIE (2 e
(3 200 AR 1) e 13 ot 2 15T A 97 ) JH At = 1 4 DA — e e i i) o7 i

(2) FE PR, RPN 2 2 25 K 23 R 4 i RE A N BCHAR R
FRIB =02 U (B=0z =) @ ral il . s, WSy
FAREBIE GG R R AL, B EGIEE T R EHRIESE A BH S
FEEN &b (GESEFED . AR HARIL S S I DU R BGE IS 77 8 3.

B ERFA N R 2RI 4 7 AT IR R

SR BUE A ST RS, BRARTE T SRR MBS e M UENLOR N 9 7850 1
FRBRUEHEIE R, 75 M A5 23 B0 N RE IR A B B8 8 S 4 SCAF R TR Ay
ARCHE T, RG2S VOB ARUE MR B W RER ke, RkE
TSR AN B TP & P ZE AR R, (R T N H B R e WL 2 & AR

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NPTARER B 4 0 20 4
BB WA N R 2 ) #4 Te 58 BR]) — T 8 9 9 910 1) 4% TRSCRE S 24 73 T F
B, BTR R
7. IHE
(D) W&
D K HEESE I NSRS E NEE, EKEMHRAARSMERA
JSE 4 7 2 BT 06 J5 B AT 78 H S 23 U0 R 46 00 B0E A N AR BN Hh ik 25 79 44 B 4
R A MBS RS BENBERN— 2 B R RER RN K EES
I aREA N BAT AR AR R S B PN SR S8 N, HRESE
NBFESFEE AR R R0, FEE ARG ARSI TR AN 472 UOT IR
BATAE W G 0 B A rhi 2t = 2 B AR MUEHEEREA
B E NG N REH, AR .
) IR ARG A ARG SLRVHEATIE RO RS R AN A1
NG EERGR
3) AN R 2 HE N B S 0 ARE A N\ SRR T4 A IR T 2 SRAT 5L
A DAAE B AT 22 e 2 SR i ST B GS P $50 SR A B SR AT BT A I SRR 2 kAT R
A, BEEE AL OO BN RS, R 18 AR 25 A A BTG R 4
2.
) THEFER A TENIOG T LAAE, BN SR SR8 NIEAHIE R
=, AR
(2) B4
BTSN, tHE T 08 RS HE AP P4 B e 54
FEE AN 7 RS8N E 5, WOR G B ARBURER) R E it
TS, HEHAENIOCR T S R T LA IE . 45 B\ SR S48 AR IR
PR PB IV ZE AT IR 1, AT AR R IR
8. M E A
FS A MRkl HENN Y HEd 2 Bt 5 H AR ERER 2

FE AT A AR il B Rl 2 HE AR
B BHFA N K2 RE R HEAZIE FEUE B AT - IRk

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W AT R R, AEAE SO BFRAA AR, B AEB 4 &
NG . AR RIS — R A

BEE N IS IEE NS O B ARG BT B I S h A A
KRR o AR RSB N RS RO AR B i AR A N HE 43
N EEIEENIHLERTT.

9. S AU AL 5] S 0 R AR S IR L 52

A AN G ST AL, JUDAH DG B 4 4 A Bl R oL 1) L il i - AR BRE A N
FEE A AR N 53 R BARER (0 5 47 20 Bl R AR 1% 56 L], AE A O
B MR N K2 BHFI S WIS S ANEEIK 1, WA R0 AR A A
FEA B R I 4 BN ER BT & %55 L

(1) FLMERA NMTERUBL. HER. 14T 7 Bl & TH R
FEELMH 10%LA L (5 10%);

(2) W LIRS EER G FIC HARER MBS A D T AR S ER G
BiLHMXBEESMFN Iz — (F02—);

(3) I 23 ) B3 R 3 v LB A AR HH B R R WL I 2 47
WA NFTREA B2 S0 BN/ N TAER G B e H A DG S M — e — (& =
N2

(4) 42 5EEEMERA N RSB NIE S O A N FTREA IS 080
NTFAER G B E HAHDGIE S — 02—, BENERA S MRS HERA A
R BT 3 A H LUG 6 AN B At Ji 5 o 130 S 00 =0 1 4R P B < A0 AR F
BEANREREERE=Z 02— UL (=02 —) HRREMFRFE NS 55K
BB NS 554G 0 BRH N RSB

(5) I 2 b T Ko (R R A BRURF AT N AR TR R ALY 50% LA
b (F 50%) ks — ARG BB NMEIZIREE SR N R0 R
N

(6) —MRPILINZ S IR 23 5 4y AR N B AR B BT RER IR —
Nz bk (&) i,

CT) R AR 24 28 23 IR 22 ) 4 A AR A N BRCHE AR P i 2 e 1)
=2 =bbE (=) .

(AL A1) St S 1) 258 < A BRURR AT N R 2 B AR I S 2 4RI - A A K

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1 PRIVAZ: i 1= = I 56 N [ B R 0 Bt i IE S DN i i P e =X A
N A S U BRSPS (R R A o R P TS S NS 1), A K 7
BICRIRAL

AL St A 1) 5% T Fk 4ty R AT N R 2 R AH SRR e DAAS 15 RF IR £ 8 Y
BANE, ARATEARE &R ESUHERLE

10\ ARFHLF KT REMBRA ANKSAIFHBE GIFFMFE WCEERT. Rk
SFAPERE, Mg BT FNEEE B B R 80 43, ae ki i sl &
FRIUME S50 T B0 5% A 25 B O B B 1), B BN 5 B 4T AU — B8O

TR G, AT BN AR WA TSR R, TR A RS M RA A

B RIMRMA LR SEd . B LR EEE ™ 1iE H 7
EHY AR

(1) AR B & [ RO AR B e [F) 2 78 22 e B A
AR S RUGR ST, BA TR SR AREA AN K S e SCl o o i
HHLE MR 4 B [ 2 78 W] AN GGy BURF AT N R 2 TR UGHE I iS00, R BN
SIS NFIR G EEI AL, M EIE RS & R,

(2) KT (FE AR B H RS PRGN KSR E A8 7 3T,
I PR R HRE TE R AN A o

2. (FEE&EF) KLIEFHH

BTG ), @EATHXIERG, (EEaR) MHL&ik.

(1) FELRHFRA NK S & ki

(2) FEEEEA. BEREANRTTLILE, £ 6 MHRNBRAHESEEA,
RGN AR

(3) (FEEHR) LEfHAmEE,

(4) AHICVEAE KU A [ 10 M2 R0 %) FeAth A7 10

B = S 5

(D) FEEMr=EH/ N BHI (EEER) ZibFEhz Hig 30 A~ TAEH
WAL I G I =i /N, 48 BN A AR 0 77 8 SR/ N A A R [ E i 2 1
B N AT R EIEH

(2) TEREGUFEH/NAEE RSV =20, BE&EEIMARNBEESIEE NN

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

M (R R AFLE I IUE RSB AT DRI G 2 2 I BT

(3) BEWFRE AR RV R kR hEeEHEAN £
EAN FE GIEFFE) MUE FEM 2 THIT . I BLR H ERIE I 295 € A 141

J¥o JE G TP /N AT AT 0 B TAE N IR

(D) ERESM PSR fEF, eI AMEESTTE AN & 3BT,
koS, Bhih. RSTHEAT B A AR E P IOIE I 3055, dEdr 5 6 0y AR
EEPNGIRERFR

(5) BEWr-EHE/NAIRT: B&EW B/ INHANTT RS RE . &
LA AR . FE R SN AT DR AT L R FE B

(6) FEW - EEEF:

D (EEEF) ZERHIN, HESW GRS — 58 54

2) B P AU 5% EAT I SRR A

3) RfHe I P AT A AE AT AR B,

4) HIETE HARE

5) WEUE TR 55 Bk i SR A5 BEAT A B0 o v, BB AT 55 Fron il S Al
5 BRI

6) NI H AR IR NI M 2 % R A

T) WG R 2 BEAT 53

() LM EFEMMRA 6 NH, AR FEASES Frieil 7 R s v 32 2R
il T AN e S N AR B, T S5 3 BRUAH LU o

4. JEHE A

52 e fa 5L & W 7 0 SN AT B S W e s B R R AR TR &
AR, TEE Y RS SN LS TR TR R I b A

<5 IV 7 7 SRR AR B R 0 T

R BE G I I SR o T 7 58 W 4T 73 B 1) A A B 7 B
W rP=iE S 2 MR BRIHE AR S S 5, S AR A N 2
1A A AT 43 B

SV BRI A S

TSR A S E R TN 2 s B P E AR S 2556 GIEFRE)

FLE I 2 v I 55 B o vk I B R M= 45 i th B e A5 S5 4 b IR e 2 &

4
&

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ot ReEMr g et TREWERFRGRPEIEE S %%)5 5 D LIFEH
W e W TR SN REAT A, B R BN, 2R s B o B A E
Pt b, JPRHIE SRR S IR A S S A RUE R T L.

T B Wi S B SRR ORAF

B W i S B A RS0 2R e 308 NORAE, RAF PR AN iRk
HUARE F) A IS PR

PO il iy b 7R

HHHFENAE, W (FReaR) mr eSS (EeaR) R1—0)F
VO NIV S MR BERR R, ARAT— 7 IR BOR R 5 B bR bt
H G R Gz, F MmN A R AR R AT b e, ARt oy BT . A
BAPR L RVERIEXS 2507 45 N BA LR i3 F S A 2l ey I g K 4H,
BRAR s 7 A R E

AL EIE], A7 HENAR ST H IS, 4RERBse. Bif. ROuhE
TG FRUE LS5, ded ik & i A NGt .

(EeaF) ZhEZEE OvyREeaRZ AR, A OFEEE. W5
AT B XA & V1 DR B

(1) Fe & FAF O AN 51 8 Bk 6 & F 077 20

(GEEAFED) PTEVHIE, PR E AR E A RETE N HEIN
170 S P RVE 37 Pl & 1

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. EeEEHURAERE

(—) FEEIEFEN

1. EE&EHA

AR RohEEE AR AW
2. HEELEAN

PR SCEARATIR A IR AR (FRIFR: AZIEERAT)
() FEGFEE Nk 68 PN 55 B A% &
1. FOE NI e BN B BAT AT (8 B A

g
(1) B8 NMRIEA EEHE I E K (FeEFHD) MAm L

SE, XPIEEMIRTEH . BB R T I E
I BV DY BAT RIFARsh R il TR, S ENRE AT B

AR
itz (Ef emei. HOTBOFGL ki, AF . RATERE. FHE
IR L S SN P R e SR € 4 DN e Z T ST D EL I i (7 (DN 7
PASCRAIEZR . fizs il [FNEA7E . BRATAA . EAI0E . ST, Tl
137 THERAE B P BE M & fovr ke e s M e TR, HATF &
] IE M 2 AR S

AIEG AR T IEEER T, WA T bGiIr Cn]n&a2 5 n#n6
FILE6T R 2 BR A ATAC R o

A A B B WL UG SRV e IR B Al A R, S B AR SR ATIE
SRR, AR IS BEE .

EIBEA A BN RSB T 057 5 1 I AME T R e 50 1

80%; EENAZ S H HAAEFIRR B FUH I S A FTHNILZ B IRIER)G, REEAMET
BEE B AHES % DL BE 2 HAE — E LN BUR TR, iTRBL & AR
AT B AP ORUES . SIS IS

IR AREEE I B B WU IZ BB B SR AT A TR, AR = i LE il g
AT S PR % Y R 2 MR N

(2) FeFE NRIEA SR EHE I IE K (Bea R MA L

Xof BB BT LU EAT B

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WG (EE&EFD) MLE, RESBTHE IR S LT HE:

1) ARG H T T 677 51 7 1 LU B AR T 4 58 7 11180%:

2) AN G H HAAEMBR E R S A RHMNIZ D IRIES )G, REAME
THE B IHES % B B B H A — LA MBUN iR, ARG A
GEE AT G FHRARIES . PO RS

3) AREEGIAH K AR KATHIES, HTEA B 8 57 15 E 1 10%;

4) AEGEHNE R EHESRFA R ARKATIES, AEZIES
(1109, 5841 HRA SCHE BRI A4 Jse L 1) AT UIE 27 43 8 P B <6 it Fh vl AAS SZ 0 2%
SO 1 b A5t PR A 5

5) ARG AT TREEL ", WARE T H#fidr (A48 5 i
AL 2 BRAMD . IS i g7

6) ABLG F AT T IS IESZ IR 557 1 A v A 5 6 5 I HE Y
15%, DHEHTHEE). IEFERE . BSR4 BN 2 A H 3R Bfd
BB ATFEZ LI BRI, B4 BT 2 58 i 3 M 52 BR 5 7= 14 %

T) ARIEGHEE TR —JFIAREE NI & BB SCRRIEZF L], ARt
G BB 10%

8) ABEEFEA M AT CRHIES:, HTEAHEE IS 54 ¥t = E
20% ;

9) ABEEFAWE— FEE—E Y %77 SCRAEFF L], A e %
B SRR B 10 % 5

10) A TN E B A 3 G4 05 T 8] — SRR B AR N R %5 28 B 77 SCRF
UESR, AR H & 288 SRR & TR 10 %

11D AT G N 4 [ 4RAT 1) [ M T HEAT £57 27 1] ey 1 B < R A AN 19 e iod
G RTEEMEI40%,  EN A EARAT 18] R T 33047 053 55 [ e P e K BT BR Sl L4F,
{5 27 IR 3 0 /5 AN 5 440

12) Fe4 B BT G AR I Ik 449 5577 1) 140%;

13) ARHEE SRR it S o L E B 2 DA E 1R HAth 3244 58 0t
FIFFEGERIMAT 55 (1), AT HES2 BT il R 5 J5T S5 8 24 15 B < [R] 24 5 4R 523
FEl DR — 25

KIS 5EGATRE, FEWE 14 -17) RHREHE W .

s

B

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

14) ARG HHZ%, FARRAEG G20 E, AT EET
FRHFHELIR 15%;

15) EAEMAZ S HHZ%, FrA Sz EAUN S AN EA S @ e R
T2 e T A R 30%:

16) RErFFANTE (AFRMHAE - FELUANBUFGEE) TENE
A EHEGREAME, &1t GLETED MARFEEEE R ThzFH
B LA A SR A€ 5

17) ABEGHEEMRZ G HNZL S (AT WEGUHT &M MR E
WAL 32 5 H g 51 E 130%;

18) ARG AFA RAEM RS RIERERATEM, AREEL4E6E
AT A5

19) AL HFA IS AT dh A SO G A A I G BIrxt B 32 R 37 i
ZF T 17100%;

20) ARG BT A5 R SETT &SRB AT AR i A0 XA & B THAR
R 2 < B 1 10%;

PHIEZR/ I sl TR AT NG I SRS IRARZh S5 e B BN Z 41
HIR R BUE I S AR A ATIE19). 200 BIrftsg EEBIR A, F g BN NIAE3 A
HZ Wi TRE;

21) VERREM S ENE I A B (R E A 2958 B H A 5 B8 R

br bR 2E2) T, F5) Wi, 26) Wi, F13) O, Z18) Wi, F19) i,
20) WHALIES, BHESE WITLiimpah. i kAT NG IF, e AR )
SR G PN Z A DR R B S S B LA & LR e BB LY, R
EELNN HAE10M A 5 H A BEAT IR, (H AP I e R R T T R Ak 3
AU E I A MER, WHRE.

B EHE NN B 2 A FAERCZ HER6 N H AR & B A & iy &
BRARAE . £ LRIEA, AREERRETEE . SO RN S5 &
REEFMNAE. REE ANEeNRENEESREaReaRENZH
TG

AR SRAE A B A BT 110 A i 5 [ 440 5 43 8 A 5 EUAD B ) BEAT AR
(K1, LSRR A RLE e e VEENZ N AR T O IR IR, nid A A

o
S

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

&, EEEBNEBITELETE, WAKE S BB B2 AR o

MNTEHERSE (BEHRMRIESE, FRED, ARSI RAT ANMAF
T ATIREE . BRIRE D). BEGiRe 7). B IEERER, WHE AT E X
B vEAlL, BRI AE A 22 BB HEXHR SRS S o EAT 105, R B
BBTHNE, AR H A AR R RS KT . A RAE I T (5 B S HF
EFR) ARG IR RERG G377 SCFIESR)  HIA0%-50%; AAAZLAE
51 CEB7SCRRIES) AR G A 58 A5 F 6 L1 950%-100%. LA BV 2
EARIUTSL, Forb AT AR T SR L R R O A R S 15 VPR T
NG B ARG P, RIS B IME H BTE TmOUT RIS EA61E
FIVE, PPRARIAEL S R E.

RIS A ERGHHNRL, R HAE WP N EATRFEATIR R, NIEVE
Ptk i AT 2 B3 H 2R S 405E .

FEGHTE N MR IR E IR R0 0o AR ik 4 V45 55 20 5 B 1) B R B SRR R AT B

(3) FEEFEE NI RVEEE I E S BB AT 205, X
BEGH R AT AT IR . FEE W ARHE T T AR B TR .

NUET RS R EFA NEERNGE, BEM AT PR B s g
A

1) ARBIESF;

2) 3 RAE A N SR e SR A AR

3) MFH KA TCIR TAT A HE B

4) FIFARFESHA, AHZ EIE R 2 5 H FUE )

5) MHEEEEA . EEFLE N,

6) MENIFZ T HIEF S G g S AN IE 2 BIUE S5 58 515 31

T P ATEUE IR P EE IS 200 28R H AR 3l

B NIZHIE G LR BN . EEIHE A\ LIS A 5
B il N B 5 HA EE ORI 35 5% 2 ) O ) AAT HROAIE 2 B0 R 80 P 7 FAIE
77, B AR SR ORIRAT 5 1, RS RFE AT SRR BT H AR AR 58 5
G S WA N RIS RSN, B YR G rh o, ST AR 4 P 3 AL ) A
PHAENLE], BT A S BN AT . HRZ 5 DG PR S EE AR
Al PR EEIL T DA e . EEORORHRAS 5 N R A0 B i BN 2 1

3

R

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT =5y UL ERSTEE S B N S B DR AR OC IR
o BT H A

A ATBGE B A TION B T _EIRRR ], WiE A, e
EENEBATEHET G, WA SR BT SR QIR Bldz i 4 Ja 1 AE 1
170

(4) T8 NRIEA SEBHE I E Sk & RIAA T 2 5E, X
BN 5HATRIGE 1T .

D) B UE NMKIEA VAR A (G FD) ML TReE
BENZ 5 HAT 18] T 32058 5 I8 i e (40 58 22 % 3 B3 45 U B AT S o

B BN L[] Bk 3T NARIEAT S i B L S AT MAr e (AR AT T8 T 452
Gyxt P4 BT NI EN A B 24 A H A A B el pR B AR 212 44
B, R N N SN AN s B AR AT 18] T 3 I 2 % IR 2 5 %ot T 1) 44 B kAT
B R U NAENCEIAS F5 20 TAF H Y s s A5 i [ eR A, 44 5 H 2
EFUE NN HAER. B4 AT 25 ARG BRI AZ 5y 5t T kAT (H i R
LML Gy, N IR BEEAT 45 5

2) BEEHASHRATHTIHA G, TTE IR 5 % F10 5 E K,
13752 53 X6 - B A5 ARG 5B A1 2%, ik 8 BN 24 DA 5 [ AH S SR NIB A2

(5) FEEIE MREA RIEEEM I IUE Sk & & FAA LA E, Xt
BB BN HAT A 55 BEAT M B
ARF G B HATAENAT 5 U0 N AE -

D BN B AN 2 5 FIRAT @S IKALE], B iREE G RAT
FEO 55 K H B SRS HERA

2) HEEHNGRETE NNAREAOME, A ERAT LS 71T
ZATHWE PG BIHXUT MR INZEE . KPP S E B, W Eik s
PAT Bk KB BUAT, DLRAFROESSBIIFAL, fRidh. RE
AT BN ST, DI IRIE S - 22, RIS AT A A
M AR -

3) BEAUE ARINGEN H S EAT AT S B 5% aE, REE. B
AR KT BEURE, B8R4 AFFAESEBSEA R, VIS THE IR

==
Do

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4) BB NGREIE NI SAFFOLSS, NI RGESy (e
P GeAFINE) A REEEMN, ULEZFA R ER, FREH, ST
ZEELEE I S TE -

(6) FeeFTE NMRIEEEEMIE L (GREER) AR LAE, X
B GG AR T T AT

2« BEAUE ANARYE A RIEEEMIE & (GkEEFD) 125, ke
POPAHME T SR A E T N R R e B TSRO
BN gl oo, MHRE B PR e EAHEN M B SRS SR
Bl . BESBERESHTIRENZE. RESGEHEINREESITE NN
%38 R A SEL SER IR VAR EAL HES T AORE b, R 4T AR AN K
AR ST, IFABUE R DG RS T EIERE 2

3. BB BN AR EC & A LA S0 E AR E AZ &, ERE N ] A
B IFIE, R EIEE NS SCGHEAT IR BAIE . X3t Gt 8 N L A
SR ) EIE I 2 foA A S B R 1, 2 BN NAR AR E & SR AR K
BRI A5

REFUE NS E AN RB B TE L Bt itia i (Reik) &
HAA IGEM . (GG R AA SN E AT, BRI DL T 20 R 2
NN L, FE BRI A5 B A R AZ R, I DR R 1S TR )
BB N, BTSRRI LM IEWIRR, I ORUEZE L E IR A A 5 IE
IR, LG8 NARBEN YIRS T B a, B ieikaeE AN,
B AN S EE NERFENFTUR AR N A LR, EeEAT
Bk A ERE R 2

REE NI GE NG EREMT N, NAZERE P EIER <,
I 368 R < BENAE PRI A 2 I
FEAUE NI 8 P RIIR 1 SR ATBUE AN Al A S 2,

N AFEEERD) Z0ER, MEIELAAT, SCRNEMESEEA, FFNH

IAMEALG SSE, BiE SR (GEEER) L€, BRI RN 58 3
N, IFRLA] F EEIE 2 75

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(=) EEE IR EEE AL S E

WA GERiR) MG EM. (FEEERD) MABE, EEEHA
EEENETIERSIE T ZE, REHIEAEANRTRETE
NRBZEREREW T IR R e IEZRK T RO E K
JURERB R, R AN HER R A% BTSN S G B E AN A

RIS M BEE, ZORIEREEE AR PEIEFA, £ EEIE
A (GG R ME AT S B A B e R BB F T 8.

g BN E A E M B S 0E NMRE MR 5t T iZa. e
B AR &2 e S B BTN, BREEART: SR IR A
B EH AR ESLE WM 1) 58 B LS, AR R E I (8] 925 52 O BUE .

SEENEIIREIE AR R SRS 0 KEH . EHERHRER
77 RPATERHGEIR TR G E A BRIk TGS M e bHE B &
B (FEeiR) CGEEEFRD APV AT RIE 1, B LA 2 E A
SEEFUE NERPIA 2 IE, e F T AW IE K5 B R I DL i 2

SN B eR . RN, FeE BN BN XHE M H DT 2 E,
BBt G AR . e T A0k 8 BN 10 1 LS TR RE A2 PR3 A
AIER), FESEEANNRE P EIER . RS AL AR TR A [E
IR A AROR R G EIR T (, ZE 0 N RBIRAC & 42 (AR SCHE BORL AN 5
£

BN RO SIEE NG EREMAT Y, ML RS R EIER S, [
I3 AN A AAE R A 2] Ik

(P9 Fe W7 i R
1o e 7 O/ 1 Ji D)

(1) BEHE ANNZeERERLEN™, REESEHEANIESL, PMIET
B Ay o BCHE SRR, ARRISE G AR B R R SS, AEXTEE
WA 7= S AT

(2) Feg M NS FRGE BN BetE NNEGM . e

R AR EEEEE BN BEETEE NE AW 6 55 AR, AR 1
SR ST, AN IR - S BN R T8 N DU B B R IR R S,

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FABNAGR e G AT (38 KR 45 . TP EABBA .

(3) Fee B8 AL E T SL 3 & W 7 I ARAT A 3K« AESRIK - Ao
FEE I SR BRI, S B UE TP LB B K™ .

(4 FegE NIt E A RS0 3R EK S, 5REeE AN
FoAtll 55 A B S R S5 SAT AR 0 WK B, ST AZSR, W R EE 0 7
)56 BRI

(50 %6 T R 2k i3 B 7 2 ) A 8 77 AR 3 < PR R 2 7 A 8 I AT B 7 »
o7 2 4 PR N A0 5T 50 0% 3 N E BIIK H DB AN S 308 N, 2K H 24
B BIE R S BT AR 1, T8 AL AN 05 4 B RS i
BEATHEUC . PR b2 S ik A AR 1Y, ik 8 RN A 9 ) 5% 24 S N IR 23 2 10
iR T FEE NI A KSR 5T

2. BEHER KL

BRI SRS R F R HE 10 HN, hEeEENEENG
(e N R EESFE) MUE RS THIME S5 Tt ie bt R, 05t
T T AR B AR BT B R Oy BT L 1T o R 8 B T B 2
Roti 2 AL (52 ) REEMS NS T AR BETEm, EeE BN
R S R B A BT A NI S0 NI S IF AL 102 e ARAT 30K o, S 4
B NAENCRI B 2 H AR SGIIE B SO

3 B ARAT K P LA B

(1) FeEFEE AN A TTAR S G HATA K BT LA B

(2) BEEFUE NUIARSE G 4 SE BN I L2 8 I ARAT A7 30K
TR Ak S BN SR A IR 2 BB T AT O ARAT TR BN i
ENREREH] . RIS UG S, BAAEART R SO
BRI SRR, ¥R IE IS AR B R RAT A AR T 34T

(3D AT AT A WP SLAME Y, BR T30 A2 T FEAIE el 55 1 75 22
G FUE NS B EE A SE G 104 SOT LA AT HRAT 30K 5 R
AN B 5 AR AT R AT AR K P BEAT AR Sk 0l 55 LASM 13 30

(4) FEFUE N n] DU R B A S GARAT I (10 Aok R B8R4 b 5533
T e sOh, RIS EARAT olk i EARAT CRIFR “SClARAT AR ” D Jp RS

ih]

B g HILRIME S .

~

B

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) FEEHATAF ™ B HLN AT S ARAT W B EA LM A7 €

4, FEGUEZFAZIR T BB AU (PSR B

B FEE N DB G0 NANASE G144 1 5 30U [ IE 22 B 45 A PR 5
A RIFALAIESIK S

FEGUETFIR T BT SLAME ], IR T e T A I ol 55 I/ 2. R0 A
A3 8 BN A AR G0t 7 Al B b e AR FRIE SRR ™ 5 TR A A
FH 2 < AR AR 7 BEAT AN ol 55 ASM )i 3

BB TN AR FE IR TR A SO P+ B < 5 WSO P AT IR 25 1 S i 5K
BEGUETRIK 7 BT B B E Y iR AR e E T

SEAUE NS I8 N 14 S EHIESR S0 45 A IR STE 2 7] T 3L 4h
HEAT M RIS &K, T IERA S eSS H. EE NUARE
(K144 AL S FEE NALIT L G IR TR 58 5 Bt 5 50 R S8 A Ik

5. FIFFLEIK T I LA 2

(D EeERAENE, REEEAATUAEANRRITETREG, Lt
B NAL % S A AR Pk [ BUEC 25 AT R STE 2 F) R ARAT 18] T3 378 B P B
LTFTE S, IR EIE NS &R 5F &

FA J g dE N\ AR AT 18] R ML IR A T 734722 5%

[E AMIEAZ Zy e F B FDME SRS T 58 5 K

(2) FeE B AR 2 EIRAT R 07 2 6 R G, Bl
A B BN R A
(3) Ak E PR IE G251 P B ARAT [ 7 37 AT 2E 7 W A2 5 Wi (5
UEAFIRR) 5 BMSCIEAS f 3 < BN AR AT

6 HIBTH IR R S AT PR

B A NN e = DNV E Y EP/S S SP R IRV I o P e o el EE St
W25 5 Bk MUSE 5y Gty o 39102 58 K P 44 PR B 58 5y G x4 TR L 42 AT SR R
JEBLAL o

BB N GBI S IRIE G A B HRAT BEA%, S8 BEARBUE &30E N 7>
B R S b 55

7. BB HATA K M P LA B

FEA T IR LI 44 SO S, WK P A FRONFE e A FR, A3 I8 7 30 B

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N e UNEFEEESEE NNE) LESGEHEAAE.

RFEGHTARATAE AN, BB BB Y 54735 RAT BT BRAT 3 B/ 17
AN, WA IR AL, PR, R, &40, kS ko7 s, SCEOr =,
Ak B AT 2 R IK P S5 4

BT TR R LN P RS, A7 KPR B2 2 5 B i S K

8. FAthIK T T LA B

A HP DR W 2 A B AL E ASFE A P VT 7 H 2 5 o V5 4 AN S oAt
PR S BRRTNSS, W RAE R P TS A, e It
BN SR e A (EEE D) L, JFLa XK. %K 4%
A R A

9. BEEW PR R A SEMIE SR« ARAT A7 3K A7 B 2 0 AR A R

SV S5 AR AR AT B S0 N IR P o SCWIEJ5 1T SE R,
H A S IEE AR &8 A RTE 2 B S IEE A HEEFEE NI
S RAT 28 ) ) A e 4 R P A AR AR LR ST

HRAT A7 308 AT SR S0 N AR TR B R SR N 0 5T .

FGFEE N R SOAF RS TR T IR, A 0506 A e S 35 A% 5
ASHARAE IR S 505 NLAE 3 AR 4 WS 3 1) 22 A ORAE B AT

10, SFHEGIMA CH BHR& R B R E

H 2 &8 NGRS E 55 EH R E K-S F R EE 00 HE ST
A BEEEHNRE, MRS TET HARBIERI . BRAD BT ARES,
GEIANERREGRE SESHE RME KRG RN N GRS — T REE
LA ERIEA, DR S P ANMESIEE N 2D SR — i BRI R,
S B NN SR IE AR IR AR AL o & [R] ORE ST PR 42 J [ 5 SR 5E B
17

St F VAR A L B IEAR T, R H N A B SR A RN 5 4%
PO 55 3 (A [l AR B, RERUT i sRTE & R L1 e TEH N, A R A 5
¥

(F) FEETP= 1 K HEHENT R 55

B4y UL P I R AR 4 TR P B IR 2 A5 A
BN TAE XS T = E . AE NN A (EAHD - (F

s

i

s

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

[EIE 2 R FUETF e R e il Mk 55 0 dE T ) St iR . 1
T 5 B IER M E B HE AN 2 S & O AU E th R e BT,
HetE NER. ReEEAMN T8 TR S W5 154 H 5™
(P AN S G BTHE, LA T sUKIE S R A8 N B8 NHE T
HEREMIR, BEZERRBAREEHN, HEeEE AR e B E
L) TUAAAR .

AH A% UL J5iA G E

Ly UEZFA 5 B BT AT friE s B Al e

(1) 225 Fr B 28 5y B e L iR AN 25 B e Wi it b, BBt H 26 =
ISR U SR AL AOAR L A = I 0 A 43 BEAT 15145

(2) 225 T A8 5 BAEE PR AR 1 25 B i Wi o it i, BB B 28 =7
AAELAILRA B2 (A8 RO R L it ol =5 P MEE — ik 043 1 BB i AL 3 A REAT A5

(3) 5 P E AR R I R [ € W 2t A e S, R HoR 1
SENFCHME . A2 5 P LRI B SCRRIES R, SRS EBORTE A e A

2« XES S P i AT R E T BOREEM AL 57, SAAEFR T IS
O, N PAEER T 3 B R 2R B MR A E N Al H B2 Se e b Tid R T il
W R BEAEAGE H 2~ SCOMERITEOL T, SO T SR 25 AT 8 DA A A 8 A
N FUHE s T AEAE T IS S s s s R A IS AL T, BRI E SR E
Honsethie.

3 X EARATIA N 37 EAS SR e ieas b, 4505 =5 i E LA S At
FRIRE S it ot 2 T PR A R A B o O RRAT 10 7 3 5 B I Wi i o, 22 28
=7 A AR URA SR (4 AR L et b 22 P — B A B A A R A A B xR
TR AR s, B =I5 E NV R SR B E A% 10 i, AERAT RIS 4
WIHFARAEAER R Z R, R T E I MR BT KRS S, 1%
JEAEAE -

4y Al —EZR R AE PN B A LB T 5E 51, AZUESF BT AR i T 3 73 il Al
fH.

5. AR FENAL R, A E H 28 =J7 (BN B2 O A5 B A il E
152 W5 =7 AN R SR BEASE O A 1), F2 A

6. AFEEFA MHATAAF A G ERBUAREIR, FANARIZ H R

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A

7. EGUY LT AL LA E 2 B A AT AE. a2 H RS, Hik
AL oy H G AR R A BRARA I, SR i 32 5 H 45 HANAtE . Wi
MAJE R ARER, WHFLE .

8+ 5 FATAE dh %58 = A E AU SR 0L (10 2 H A AAE O i b AT At (L, (B2
AR L4 7R [ A B DA AN R R T G B s 38 5 A 28 =5 Al E A LA R B2 LAl
AT, IR SR S (b TN Y SRR & B BRI E &
JCHME

9. HAth B A A B B LA AT O E AT Al A

10 40 B e UE SR R B 4% _E IR T AT A AN R UL S WL SR (B,

BN ARYE RGOS 2 S8 N 5, FLaRAe S 2 Fo O (B (KA A% A
fH.

L1 AR R A R0 P B8 [ 1 T, < BT DSR2 Bl 7 1 il
i, PABA ORIE S A5 R T, FAR AL B 5 D0 5 #50 4 RI VS A S 2 DA K
B ETTS EERU R RLE -

12 AHORIEAEE AL DAL 38 T 1A s g 1, AHRIE « A B g =R,
12 [ 5 5o I E A 18

IRk 8 PN B 0 N R B e i S A e A TR B A5 B T
R BARSRIR A RLE B R BE T8 70 E 37 2 A0 R A AR i, B2AT
EFANS T, SEFEIE IR, XU B g R

WRYEA IR, Fe e B B TSN G 2 TR B 10 355 2k 7
NA&AH . BRI E 2T TR B S8 BT, B, M5 AREEH KK
ST, AN AR SR T A SRR B TR R R, DV VEIE R B E L, %
HE L 5 AU 8 g P ELAS S AT S RS 7 DL Ao HHI 2R 5 e B
RS G 3 45 2 DA K PR 1232 B 368 4 v (i v SR UAE A R T 5 RS AR 45K, EH
BTN, BeIE AAKIAETIT1E.

(N BB N M IR
BB BT N AG M 28 /0 N A I e Oy BURF AT N ) A4 FR AR AT 1) 22 4 1 4
g

O N ANtk & BC UM R YR 2 e BN IR S gn il AR, Sk

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NN SR NN 7 70 R et BRE A N, FE e 8 MU IR A7 A
TR E AR . anABEZ B IRE, AR DB AR LT .

P I G AT NER e ) P A S AR FE RS, e B H AN A L%
BHARZEETE N, MM OHHEAEGE R M, IFORIEI M B R It 58
Ve BEEIEE NARR P ORE 1O LBt B A N A T 2 B 55 BA A
AT T, I RO T PR 55 .

(B & VAR S S 7 X

X7 BN IR, BB 7 A B 85 A DO R — D14+, R A
TF P s e R A . FEE P BCE S NARDE L VIR« AR Ol R L A
AEH, ATAT— 7 B HE A H R PR il E a5 A Btk s, RyE
o B R P EA BEAT i, A b R BT, AR R 2R R,
TR RS TT BENII ARy BRARM IR A JE, P HIm ok
WCiJr 75 74

FriCAEFRIIA], X7 25 N R ST FE e B NME S 4E8 NIR DT, 4k 228 5L
Bt RITHIBAT (GEEEED) FARMBNE R X5, 4eirfeniirirag Ara
ERL G

AP e N IRIEATE R O AR B, R EREER . Rk
FAT X R & 7 L X R B fE.

O LB ARE 520k

1. B FEE P AARE

ARPRTT M NGO — 2 AT P BGEAT IS 2. B XU IRE P, 3L
NENMFE (EEEF) BEAEMMPR . BEUERF G Rk T EHE R 2

FoAt = i R A I T NI E B

(3) FEeEHENAEL WP 807, PURIEIUH SE 68 BB sl
At S 3 o G A i 4 PN 2 B 0 TR

(4) KA CGEEIE). CGBlEIpE) BRI E B 28 1S I

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. NEEHFREARRS

S B BN N S O EA NI RIIII RSS2 a8 B R AR P 2t
S AERFA NI ZEATT A4, B INEAR SR 55 T H o 2R NI R

() XK AR 55

1\ FEG A FEA N A& KA A A5 Grww. thfund. com. cn) 25 B TIK B,

2 B A N rEE ST A 2 S (95046) 1T LXK L (O
{5 MK AL B I ) Bl R A AR (10 5 G

BB SR THLS S o7l A PR B AR R . SRS, &
FRR K B TEI2 A% I HE RIS, V5 SIS 31 SR 5 e 5 0 Rl BREBUR A 2 =] 2 e rpte 75
A RAE RS . I RO B, BB TR AT 2 IR A

QEORE = ALLEE &2

B P ONAE B 5 [R) AR R0 R 1 IR D $5 5 o 70 R < 8] ) % il
55, BARME S5 FRERI 8] M55 R R e % AR AR S e e gt 2 5 R B

(=) RS

FEBRZEAT BRI, 8 PN W] D3k G BB 8 JR G100 5 6 BN R
2RSS R AR BUE B S, SR E ENIEE TR (HAER TR RS
R, NRIEBH P EAZH GRS, HEARRGIRKISITRIG, EeEHA
¥ S i)/ RE PR FR RS EMATL %507 RONFE S 00 R I BT il
BE, AEESE: ZHWMEE. AHER. BT,

(M0 Bk S5

INEENSSe gL

BB BN NN G BT NI & BB, FIOA I 2 6 B %
NBEEEIT P IEM SRS 6 ey, A2 6 A8y, AT “0” fhe. %
S E A TR BRI N B AI5E 5 15 T8 o BB 1S A RIS I <
MK e, S RITAS 22 5] %5 7 R 55 v O oL B S AR 2 1) O st A X0 < A 1) 2 A

2« SRS HLAE

PO WARAR TR R SR A B AR 00 R KO AR e i S RS
FER, WIRITAR A Z RS O HE

115


http://www.thfund.com.cn）查阅对账单

ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

FIRSHIE: 95046  fEHE: (022) 83865564

3+ HIKP g

N EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F) & HUrab s

P ] DARAT A 75 1 M g% Hh O FTE SR VR BB LA 1N S AR5

(FN) WASR S FAFAEAEAT R/ S TR B AR N 2, BRI iR Ty
NP RESEHAN . BB, &/ YW CE M T ARSI

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

=V, FoAth L BRI EE IR

W B

WEHE

20244£09 03 H

Hh R IE M 2 I B

20244F10H21H

2024410 H25H

R 58 Ao 3 Y A R
UEFR Lt 422024 4F 58
3ZEE

20244F11 7 15H

RoLFEEEIARA A
RKTHEFREEMAE

2024412 H26H

KabJk B AR A
KT P ERNAZE

2025401 H22H

RohiE=
B

20257F02H17H

R BAFE 4 AT PR
KT RILBZEIFF K
AT R R R BT
WU BB 3 KA I

WAt e N e 1 e AR

b % [ AN

H ] IE M 2 I B

20257F02 H 19H

2025402 H21H




R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KT RaLBZMRFHI R
A I 5 B R
WURE BB 5 AR i
3 N 8 S e A
S A
R aLIB AR R E
20254£03 31 H R R R 4202444 | HENE I S HUE A
R
K al e e A PR
TN ASREE @IS
2025403 H 31 H NEREFE S K ESL | P EER
fHEBL (20244F
TR

wp

&
el
T
>

~AEY

Ew-
g

EIZ
>

2025404 H22H WEFF R B 3 4220254 5 H [EIE W 23 e G

E{
%
=

WFHREIEES (AR )
20254E06 H27H et [ IE W2 00 A
WD LA R

RALIE A R

1
U BB G (Ot
2025406 527 H s | B 2RE RS

DiC
>

e
20254£07H21H W R L 420254 26 ] IE A 2 E 8

ézl
%
=

2025408 H29H ob [ IE W2 0 E A

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

Lk

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AFHABFREERTR

AR F U PR S E BN R E NN EH SN I 23l
BNV, SRR E R RN RS TG, AR S BN ) N S A STt
Y 52 A B R BN

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N, BEXE

() P ENE R S T R 508 0157 AR sCIE SR B0 3t < 55 SR 1 MR S A

(=) KT HIFSHERLIEZOT GRS SR B e A R LA

(=) BN BFARAE . B

PO A Nk 55 BRI ANE L PR

(4 (RspEZ MR ORI R R R e 5

(7)) (R BAHE 577 BURGE SIE IR 5 5 2 4 1)

(B ENE R S i AR SO

CLESS (DY) T B A AR R AT NI Ir A3 P, Ftl SO A7 A 2
SEENR IR BT, S G BBE A E I R YR S &, RS
LAY A, ARG BRI R Y S IR SO R A A B B

S

RahFE G E AT PR ]
—“O-hE+THA =+ —H

121



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp22ee40dd23e14a37b997e0528247ef15
	PO_temp18da0c777a5e448b84d56966f9e7735f
	PO_temp6b7daf622d804fcc9b7c13a1850ae5cb
	PO_tempfb37e34887a3479b91ffb0aed4a7f82b
	PO_tempa06996f79c04400b848cfb29e27e171e
	PO_other_tables
	PO_inscribe_date_end

