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Important Information EEZR

Haitong Investment Fund Series - Haitong Asian Total Return Bond Fund (the “Sub-Fund”) is an investment fund and not a bank deposit. . BEEEESRY - SEDNEKEESES ( TAES, ) B EESREMARRT

There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you TR - AESAGERAWELAS - AR - AESTARE TREBEEAESSAHB[H
hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore KERRESBIFLER - AESHE SOEgR TR EERARREMZE -

your investment in Sub-Fund may suffer losses. Wit - BTRAESNIREEEEALEREX -
The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks « AESUESRHTETERKR - B ERK - GBS OEMBEAIER - MEHSER - 5
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit KRESEBEER  REUBERESNERRERESNWERRR SF 8RR 58

rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk, FRER - ESEFATRRR  REREMRBIRRETHRESRAR FREERR - R
valuation risk and volatility / liquidity risk. KRR - HERRAREME / méll iilﬂﬂﬁ

+  The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentrated in =~ « AESWIRBEEPRIENEREES (G - AESHIRE O REEPRER PE AMEE
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub- TEAMBERANOESN AT RTHNEEES ) - ALBEEESHNREHEHENES
Fund may be more volatile than that of a fund having a more diverse portfolio of investments. CAESWEEIEER R -

= RMBis currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence inthe CNH ~ « AR ¥IER A 0] B HEZ R 2 I INE S HI B A PRI FTARFR < CNH / CNYROEfaIEREE
/ CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB SEHAREHEAINEEREREZERANEE - LIEAREAABHNIREEREA
based investors are subject to foreign exchange risk, investors will incur currency conversion costs. R#s4 EJEE’E%E@V BREERESEBRBEA -

« The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant — « & OB EREREW A IRER EENEARP N DIRMUR D IREES] - E@Z
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit. FHIRIG A %iﬁl@%ﬁlﬁé@ﬂéﬂﬂﬂ%ﬁ’) .

« Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When  « LB Z/ET MR AESNINE AT  EEEEUEASEIBEERMERT - 1188
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment EZEREESRHFESEREREREATOREN (AEAESNREEEZHRE
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into EAXABNREBEEE—N )  REZESKEUNVER /ABE£ERRRESSR
account their circumstances. STURIERSENES -

*  The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the  « AESFHEERTIFBI R BEERENIEE - BESEAK - EMEEIHTTY -
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from REETRRELERMBEIETN  MLERNALESHERES -
investment retum. o REBFINE (BEMBEE) (F289F ) BAAEWRE - RBTXHEMINKERHES

« This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section BN EENGIEBLEEEH  FAEBESRAATREMB =T - RIS . 1 515 B
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the W AN AR BERIS B
information provided by anyone other than the addressee is not authorised. . Etg%gﬁﬂ:;ﬁs‘rﬂ RiRE / BEAESHBOSES  UTSBHORENERNSERES

« This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in EER(&8) EBE’\Tf A qj SR - SEEREEER (58 ) F=1:]
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK") believes /A\a Ez% —HREHESE= ;ﬂ—nmggg_%ﬁgg@ HIRE . iR tmeEs
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as FROFES AL RE ni;gfﬂzﬁ }ﬁ, TR MAZRYHZFES Eﬂﬁ$ﬂ,..jz%iﬁ
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or EHIRE  BEARKRZFESEAAREE IR ZFELBEATOREBIBEE
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is [aCiE =] g ng&g%
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors. . BEERAEERLEESHEEH ERNTERRERE - BREEEEREREAELE

« Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts) HEWeEvlh (OFERERNEE ) aEERAREE -

of the Sub-Fund for further details including the risk factors before making an investment decision.

. . = . E-RTIN
Investment Objective 12 & B 1% Fund Information E& &3
The Sub-Fund aims to achieve a total return, consisting of interest income and capital growth, through investing Irr\lv_estinentManager Haitong Interjational Asset Management (HK) Limited
primarily in Asian fixed income and debt instruments. REEE BEREEEE (%) ARAE
FESEBIERANTHE RN REB LR - SREFONSKAREALENBER ©  nceptionDate 20052016
MRIIEH e
Domicile Hong Kong
, . EEaiiipiul b
Fund Manager’s Report & & &3S Base Currency usD
EREE =TT
In September, the US Treasury yield curve flattened. The two-year US Treasury bond rate decreased by 1 basis point Fund Size (millions) _
to 3.61%, and the ten-year US Treasury bond rate decreased by 8 basis points to 4.15%. The FOMC lowered the REEEES) USD 527 497.21
target range for the federal funds rate by 25 basis points to 4.00%-4.25%. Fed Chair Powell emphasized in the Dividend Policy Semi-annual basis or Monthly basis?
subsequent press conference that the central bank would closely monitor signals of softening trend in the labor market, SREE S¥EyEA?
which alleviated market concerns about an economic slowdown. In addition, the final revision to the US 2Q real GDP Dealing Frequency Every business day®
seasonally adjusted annualized quarterly growth rate was significantly upward revised to 3.8%, reaching the highest RHER SETIER
level since 2023 3Q (4.7%) and underscoring the enduring resilience of the US economy. On the employment data Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
front, the September ADP employment change unexpectedly decreased by 32,000, far below the market consensus of HKD 1,000
a 50,000 increase, further bolstering expectations for a further rate cut in October. In this context, the Asian dollar bond Minimum Initial Investment Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
market maintained good momentum over the month. Owing to well-diversified investment and bond selection REERIRAR HKD 10,000

Class I: USD 2,000,000 / RMB 2,000,000 /
RMB (Hedged) 2,000,000 / HKD 2,000,000

Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /

strategies, the fund's return further increased during the month, and the total return reached a new high for the year as
of the end of the month.

. " . . HKD 1,000
The medium - to long-term positive trend of mvestmen.t grade US dollar b9nds has not changed..The us Septemblelr Mlnlmurn §ubsequent Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
ADP employmentchange turned negative, strengthening market expectations for a Fed rate cutin October. In addition, Subscription HKD 10,000

HEREREHE

the selection process for the next Chairman of Federal Reserve has been initiated, and the Trump Administration may Class I: USD 2,000,000 / RMB 2,000,000 /

accelerate the nomination process of the successor. The declines in US treasury yields is also a key concern of the RMB (Hedged) 2,000,000 / HKD 2,000,000
Trump Administration's policies. It is believed that, short-term US Treasury yields may rapidly decline if rising Management Fee Class A/D:1.00% p.a. &51.00%
unemploymentrates are combined with stable or decreasing inflation, which wil further supportthe bond market. In EEE Class I:0.80% p.a. £20.80%
terms of the Asian market, the companys' semiannual reports demonstrate solid fundamentals of Asian issuers. Risk Subscription Fee 5.00% (Maximum)
appetite and demand for returns will continue to drive up Asian dollar bonds. RIS Bis O ERR B £ ERAY5.00%
Performance Fee Nil

5&)\71}? EBENEFRMEBRTIEIE - MEREERERMEIEENZ3.61%  TFEPRER RRH "

FREBERERE415% - EMREERPERETE LEMRMITLESTXEEEEM TR2SEERE Administrator & Trustee HSBC Insttutional Trust Senvices (Asia) Ltd
4.00%-4.25% - B W EEERENBEHE LRRARBUBESS IMSERET B8R 7™ THEEAMZEA
SHBERENER - b9 ZEEE _FEERGDPHEIFIRAZE AR LIEE3.8% - 812023 Legal Adviser 0
FE=FEDURNS - EZEEEI%%JL‘?J] M ; ESIESE - OBADPREAZRING D328 SEERRERY eacons
A ?éﬁﬁ@ﬁi%?ﬁﬁﬂﬂ’ﬁ%/\imma —ZRIETHSHI0ORREMNER - EEST - NE Auditor )
TEDSANRERFHE - w?aq YHIRATIRSE RN - ELRMEANE—S LE - BUE PricowaterhouseCaopers

BERERERS EW%E%]“

Scan the QR code for fund documents
B TS LUE IR £

REGZTENDRANFBBI R ZEI9FADPHABIEES - LB H X108
FRSIEE - IS T EEMRBEFEEEEFCIEXNE  SRSHANMRETERS - M=
BREXRMTITREGEERETHRRES - REARR  BREXLTENBRIEZTNBE - &
IHEEWERLFRE TR - UMBEREDSEARIZE - DNHH5E - EEFERER
DMNBEITARREEE - BB RIFNERRE NI SN R RIGERRETDNETES -

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenrevi iti d Futures Commission. Investors are advised to exercise caution in relation to the offer.
ANHHRSEEREEER (F8) ARASNR  IREESRPESBERZETHHN - }xﬁ%%?ﬁﬁﬁi%?ﬁé ETE -
28/F,One IFC, 1 Harbour View Street, Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com &8 P 128 R 51— SR EIMR & Rlch O — #2812 B8 3843 (852) 3588 7699 #811E: www.htisec.com
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Class Information E & #E51&5

Asset Allocation by Sector® 12175 73 ffig932 & EL e

Industries o
Banks SR1T 20.84
NAV Bloomberg Sovereign Ex 8.56
ggg; EEES 'Iss'mf,é’;’; Ticker '-;;[‘f"a";;e Diversied Finan Serv e L] 856
I g sIERE e Insurance RIS 7.88
Oil&Gas BHARAR 545
Class | (USD) Electic By 500
58 (25) 49.38 HK0000292752 HTAHYIU HK 20.05.2016 Lodaing B 438
Class A (USD) Investment Companies RANT 3.55
ASE (£7T) 62.31 HK0000292729 HTAHYAU HK 08.03.2021 Pipelines =l 2.89
Clas; A (\HKD) Real Estate EiE 254
o 62.16 HK0000292745 HTAHYAH HK 28.06.2016* Engineering8Construction R 222
A (BTT) Chemicals ET 214
Class A (RMB) Mining 23/ £ 191
N (N ) 68.10 HK0000292737 HTAHYAC HK 08.03.2021 Transportaion & To
Auto Manufacturers AREERETEM 161
Class A (RMB Hedged
pr= ( )ﬁ ﬁmg:gf) ) 56.33 HK0000677291 HAHYBAR HK 08.03.2021 Internet 1 156
(:JI b (USD/) Commercial Services R 152
ass Semiconductors Fape 1.52
¥E e — 39.95 .04,
DR (£7T) HK0000489678 HTAHYDU HK 01042019 Distribution/Wholesale Pox it 1.34
lass D (HKD) Tel icati b 115
¢ 8 (%7‘5) ) 42462 HK0000489994 HTAHYDH HK 11.04.2019 ezt HETE ey
Multilateral Agencies LBtk 1.07
*Class A (HKD) has re-launched on 8 March 2021 with re-launch price HKD100. Energy-Altemate Sources BREER 1.03
*AfE (FB7T) 122021 3H8H LIS & {EHKD100E R 8447 - Iron/Steel FiE 0.97
Food REMR (BMR) 0.80
Computers e 0.76
Auto Parts&Equipment RES M KRR 0.65
. Electronics BFEMm 0.36
Cumulative Performance! Z5H425RIR" (%) Pharmaceuicals T S 034
Since Trucking&Leasing HERHES 0.30
Class 1Month 3 Months 6 Months 1 Year 3Years Incention Retail 25 0.20
Rl —fE8 =EA NER —F =fF ﬁtﬁpEA Airlines MER 018
Glass 1 {USD) i Machinery-Diversified EZiv: 11 0.16
lass R Entertainment JREETTHE 0.14
8 (E70) 0.71 3.00 4.56 5.57 18.30 24.74 Agiculure B 010
Class A (USD) Machinery-Constr&Mining et B3 B AR 2 0.10
A (£7T) on 2.9 4.48 5.3 1779 -37.69 Cash & Others BEREM 519
5
Kfss(%('j*;f) 050 205 447 570 1697 a7e | Asset Allocation by Country / Region® 1ZEIZR / ! [& 53 ffi RO 32 B LE {16
cTa;s A (TFEMB) Country/Region BxR/tE 9%
" 0.77 250 267 7.63 19.20 -31.90 China PE 1376
’éfﬁ (i\\(ﬁiﬂ;)H i Japan EES 12.08
ass eage Hong Kon HEEE 852
¥ PN 0.31 2.08 278 275 8.70 -41.67 g fiong .
ASE (ANRHSED) Australia TAARIEE .17
Class D (USD) Saudi Arabia ISP HIA 7.25
DI (£71) 0.73 2.96 4.47 5.38 2.96 -41.45 USA ET 6.85
Class D (HKD South Korea E2E 6.08
o (:3(7—5) ) 0.56 203 448 5,52 12.00 -37.31 ndonesia R o
India EE 5.15
United Arab Emirates o B 5 3.23
Macau o 58PS 278
Calendar Year Performance! £ E &R (%) Phiippines ERE 248
2025 YTD United Kingdom HE 202
Class 2018 2019 2020 2021 2022 2023 2024 NBENE Thailand E 1.84
] 0185  2019F 20205 2021F 202F 20BF 204F = Taiwan PEIEE 148
Glass | (USD) 4 France by 1.25
ass Malaysia FSAR M ER 1.16
e — -3. 11.84 02 2477 20, -9, 7. 57 ¥ :
158 (37T) 333 . 80 % 963 8 65 Multiateral Agencies ZEHE 1.07
Class A (USD) Switzerland i 1.03
A (E7T) - - -23.25 -21.47 -9.65 7.49 6.44 Gemany § 071
Class A (HKD)® Finland & 051
peeyiation - - B30 2163 95 706 6.79 Singapore I 049
Class A (RMB) Mexico =g 046
A (\R#E) - - -25.27 -14.28 -7.99 11.44 3.68 Netherlands far 0.42
o Ireland EWE 0.30
Class A (RMB Qatar A 028
Hedged) - - -22.59 -21.56 -12.17 489 427 Sweden JREn 024
5 (\RHEP) 5 '
é@és( D(USD) ey P ot
ol 4.80¢ 79 2494 244 A1 4.1 42 New Zealand M 006
DA (71) & 578 o 0 6 6 Sultanate of Oman Dk 0.04
ki =
czgss(%(rﬂ;;m 356 510 2495 2287 1149 537 667 Cesh & Others E2E ] 519
o . S Asset Allocation by Instruments 1% 25 &= 48 Bl R93& E EL {6
Dividend Information ik 2 85l Instrument AEHS) %
) Bonds B 94.81
Class Dividend per Unit d‘i\s"t:"iLl;atllltliz::s Ex-Dividend Date Cash & Others ﬁ%&’ﬁiﬁ’ﬂ ~ 5.19
V) SRR LS RE %) BEHE Bond Portfolio Characteristics &% #H & 45 24
Credit Rating Breakdown 5 FA ¥R 73 ffi %
Class I‘(UisD) AA+ 454
148 (77 0.50 210 30.06.2025 AA 254
AA- 2.05
Ab 546
A 5.06
A 13.46
BBB+ 8.70
[(1+dividend per sh: dividend NAV) are for indicative BBB 18.07
purpose only, which may be higher or lower than the actual annual dividend dlslnbunon Dlwdend rate of the fund does not represent BBB- 19.95
the retum of the fund, and past dlwdend la[e does not represent future dlwdend rate. Distribution amount is not guaranteed. Please see BB+ 4' 0
www.htisec.com for full details of dit ion of all appli h: -
FEIEDIRE -[(J+§/ﬁ§‘/f§‘5/ﬂ?55’§§/$f§)"§$f§ KH]-1 - RS REELREE - BTSSR BB 1.91
EEAEREEREDRE - B HEI R CF BEIFAZARTAIREE - TS BB- 4.54
ST » 255 E wwwhtisec.com AT A TR TSR AT B+ 152
B 0.63
NR 2.38
Portfolio Characteristics 48 & 4524
Average Duration’ / Average Maturity’ P97 4EER" / P9 falm A 4.96 Years | 7.4 Years
Average Yield to Maturity”® P393 HRULzR 78 5.34%

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
EET

AXMHESEEREEEE (FE) ARASTR  UREIFRBEERERESTEH - REZENBHEL

0
28/F, One IFC, 1 Harbour View Street, Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & & PIE &R —$
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Performance Chart! £ XRIRE/
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The performance of this period was achieved under circumstances that no longer apply.

EN HIEESTRSEEIEIE

The investment policy was changed since
28 November 2024.
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Disclaimer £ Z & 45 -

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.

W R F BB T ETFESBNERES - FRAEIHSE . W FRBEFEN 9B 2B BB B EFE -
Top 5 Holdings A X#2EIEH

Holdings ER %

T41/401/15/28 EEIEIE 4 1/401/15/28 1.63
HAOHUA 3 09/22/30 FE{ETEBEBRAE 309/22/30 1.55
T43/812/31/29 ZEEIE & 4 3/8 12/31/29 1.51
MTRC 5 5/8 PERP FHHEHE /AT 55/8 PERP 1.47
T4 5/802/15/35 B {E 4 5/8 02/15/35 1.40

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FIEARTEEFEAENEEFER CHIFRER B2 RBNEEFEHEEFENE  CHFER  FREBERE - BEHETHZEEZREE B EZHE
ERRBIRE AR - BFSENEIETE - AR TEEL FHZEFN00% - ERFR @ BEAREEER (&8 ) BRAE -

The name of the Sub-Fund will be changed from “Haitong Asian High Yield Bond Fund” to “Haitong Asian Total Return Bond Fund” with effective date 28 NOV 2024.

E2024F 115 28 HE - FEZHISHERE T EEENSKmEFREE ) EXE T EELNERZ EFRE, -

Fund performance is sourced from Haitong International Asset Management (HK) L/m/ted The computation basis of the performance is based on NAV-to-NAV, in USD.

| BRI EEFEHEEFENE (£1)  IEENIESEEREEEE (£E) BRATEK -

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

IRIERTATERIE - I EFFHABEENRIFENRS - SHAUMDEENIKS - DRV AR EXPE VB L UEAXREELX PR -

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEEBIRITIEEHAZHF ( FEBEHNREHH ) - EEROEREH/ RREZEETIE5E RN EERMAEZ IR MB BN - EBRTIET—HAEEL
P/ - RIZAIHFEFEE - BFREATES (TIFLRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RSB EIE BRI HFEETE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIRAEE A (BT ) EFR2018FAE[E] - B RHE 20184 ~ 20194E R 20204 502115 fHTF/G18 B & FE (B HIBIEZ B 1E « F—Eis i A#F (B ) 120214635 -

®Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong International Asset Management (HK) Limited.

SEIRE G E - AR TAE RS IN00% - BB EEFESALLFT - lIBEENIIESEEEEEEE ( &E ) BIRL SEH -

7“Cash, Deposit and Others” is excluded in the calculation.

T“BE - FAREM I AEEEEEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of

each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8 SF LGB 7 2 F R EHIREA S E R W oz FRHINIIEF I8l - WIHFETIFEN T e - R BB FREEEHIEREF ) EHE - AU FIIE R 7
FRERENIFEN JEERIZHIARIEI

For additional details on our approach to managing Climate-related Risks, please refer to the following documents available on cur website 275 —2L 7 HF % P& /IR ER HIEFE )% -
BEERIIHIHUS LT -

* Baseline requirements ZE7%2E - http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/142/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20climate % 20risk % 20management % 20-% 20202208 19. pdf

« Enhanced standards 52 /E#27E . http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/145/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20Climate % 20Risk % 20Management % 20-% 20Enhanced%20Disclosure % 20-
%2020221118.pdf

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
ANHESEEREESE (58 ) ARATINR  URCBSRPREBEREETER - REZEANAMENERAT
28/F, One IFC, 1 Harbour View Street, Central, Hong Kong General Enquiry: (852) 3588 7699 Website: www.htisec.com & /& PIRE R — sﬁ@!w%mﬂﬁp/b\*ﬁﬁﬂﬁ i
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