Pz RBEIEFRRES

2025 £

—
—a
SN

5 32

=R

2025 %9 A 30 H

REEHAN: BEESEHEAERAHF
EETXEN: PEHRITRHERAH
WEXBHE: 2025410 H 27 H



Tt SR A 2025 AR5 3 FREMA

§ 1 EERR

REEEHMANEF S, HERRIEARE BRI AR BIC . RSP IERE B E 8N,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEIE NP EHRAT RO A IR A FIRE AR G S FHE, T 2025 4 10 [ 24 HEK T ARE
I S5 4R bR PRI R H AR EFNE, REEZABAAERRICHE. ®S A
#H RN,

BB R U LLCSEAE L SR 51 00 SR A8 AN 8 987, (EANDRAIE R 5 — 8 R o

F G STF AR AR B K, 58 AR H 50 SR B AT-2 B 1 A
G BSOS B R

AR I 55 ORER 2 H

ARG WA 2025 4 07 H 01 HAZZE 2025 45 09 H 30 Hik.

§ 2 BT M
B &R 422 oI &
He F A 011572
HgiEfE LTI
HEea AR 2021 £ 9 H 22 H
i R & AU A 33,122, 313. 02 {7
BBt Hbs REEGIEREE R P LB R, Al 4
e AR, 04 SEIR & R K AR G .
Pt A mE AHEL AT RS S AN R o, AR 5D

BN BN A R R G R P 5 IS B R 1Y) 43 i L A8
MG, BATHRE =R Niik. 15
i1 S N 1l NI g e S e A R e
GEPE E 0 4y e Ee g, 7 4 S B 4 R P I K B A e
fH.

1. BE9= o B R

AR B Gl BRI Bl ) A TR R (R
GDP $K-# . CPI E#H. M2 4t /K TR K2,
RAFEERE) USLSTEFKBORE (BHEE. 1%
M. Bl ICRBURS SRAIWTZ5F I H ar b &
DS S Y8 O [ P e 3 WA B SUNE N gt
JRUE AT 25 AT A0 AT VA, e IS (4 A
AR . AFFEIEIE. 5. IL&5E KIETE = Z A
BC B LA R 2R i DU R Y

2 IR AN

%20 gt 18 I



Tt SR A 2025 AR5 3 FREMA

ARFEG A F I VO RIS . U2 2R il 28 RS
R RmS . EEWNG . MNREFEN . 5 ATk
W\ AR £ R T AT A5t A B SR S A A5 SRS
H B N E A A AN, RiGHEEE A A 5
I, [RIBRSIEA T3, DA & 1R ke .
(1) A HTERS
AMEERGH RN EE SR NE, AELSKEH
PL“BAsAM” At B BN A A A R
B o

(2) Yhr o 2 ih 42w

AT 2 6 FHT 2 11 PR R AR 2 1 W T 3 B i [ f) — AN R
B, AESEIELABRASK. b EIGEEN
B, JFATsh SR,

(3) GFesRmE

AN 0 SR FH 2 TR 28 il 2 o W 0t 5 95 4 A kAT
I R () B TR S, LA BB 2 A (R N e 1Y)
H I,

(4) BZEnE

ARFE LK R P B 2 B, DU 3 B 4 R B AT A IBOR
R BT YRR 1 EH

(5) MRk

AR B G ARAE B 25 B AN A 2 AR T T I A
MRS, 26 EHE%. Mtk EERER
A PR EHR, foe R EME, 2Eehs
HREAMEWARAG 1 iR AT H T

(6) {5 FH it iy 45 % SRemes

AN 5l o Bl A R P P XU SR SRS FH
#fr, WRAEAN. SBERPRGER, EE0ELGHRE
FAR 22 1 23 B DLW A SRAS IR 22 78 S5 0 W, i
BRI E =G ARASFHFIZ W] 58 TR 15 A
ITH s, Horp, ARERESHTHE MG IVEREER Y AL &
A, BT SAME SRS R 7 R e M B 1)
RECLAG T

EH%YL bk

AAA 50%-100%

MM+ 0%-50%

AN 0%-20%
ARIEEFEE AR, WRHPPH N AH/GS
ke, NAEVERRE KAZ Bl 3 N H NI E
FrE2I5E

(7 G J Af A2 5t F7 4% U5 S

IO IR A

F Gl HAT R A B 3 A F] i 05, HERLSTRURI R BOW
JEYE . URUE I FE T T LG B T e R
W, BRARESSFIEWET: AR MR SRR

O3 o188



Tt SR A 2025 AR5 3 FREMA

PE, RFRI T W] LATE R I 1 1R) DL 8 I R I A 4
ARG R S . IR, RTINS B RN S
FHIBL 4 P 58 73 2H o

a. NFIEFERE . — 71, AFEERXFTA ] AT
REFIRR ) BCEE AT R AR F, SR E BT (ATl
Py sedefish. IRHEEH. Mg, SIS

LEsEatr (P/B (R W /MG 557). P/E (5
T AN /BB R D PEG (T B R AR & A3 K L

F). DCF (BL&EIRHTHIALAL ). DDM RIS BLARAY ) |
NAV CBEP=iED 55 AHZE A RI07 NPk s R HA
EABMIER; 55—, ARESWIRNGF T
HATE S E Y. 2 bR, ARELWLE AT
fit & & B3 B VPAR AL IE B AN B o A, ORI A
F5 I B AR

b. 2k MME R ISR NS . PTG — MR — LRk 4%
o AIEBIEE RN SR BIELR. BRI,

TX B 2R TE AR 8 PR B X TR N B A 5 K5

Mol o AT oK I8 I A R T A S B 744 4E % 101 2%
SRR ] T R B AT RE AR BEAL 2

c. BRI . nREATA] LA R 2D 8 A% S oA I

5, A H WA s R fE A 2 BT 7 it S bR )
M2 BRI S . 24 THE B P8 T 5 £ i 4
TR, RO AT 3653 ) e i AN 2o s, SEN
ARG I A SE AR I 2 rT DRI ERIN 25 R

Zos SREONBRI IR S IR IR B S H mT A 53t m] DASREUR 7]
BRI ZE. EHERZGEBES, RESWKHETIE ]
SR EE Z AN S Z TR X B R R, BRI
BRI TRmE, DAISRANEE S s -

2) 43 BEAL Ty R AT

RIS AENTIX R S I AN GLEAT I S Rl B, H EE
R T BRBGH 730 i g7 A5 (B 52 o % T4 B A2 5 m]
R BRI o M AL R R P BT SRS AT B B, BUIE
A AE T 22 5y 2 HIERASEEIE 3 AN H I [a] Y s

3) WA AT B

A s A BRI, i, BIEREREE
A A e it 7 2 B A LISRBCE AN E AN ST A S s TS
TR AT M55 G B AR AR I EEAME . A4
B B bR A B ISR SN E 53 B AT A8 $ 5t
(R AEAST R I E 2 BT 8 B T R R ik

4) WS I AT A M S AR LA

AR (BB A8 G nI ) o] S e fii
I3 A LU AS v T JE 4 B 1) 20%.

3. I BTN

Al H BN A E N EASS S R TR A
R L A ], MR SRR B A . A B

%400 gt 18 I



Tt SR A 2025 AR5 3 FREMA

R REAT I KA S AT AN AT ST D)
FERFMATH B FeATbagk; FRgSEx L
AT 100 B ELE bS5 e Y A fx bl
AF R E T (G PE (A %), PEG (&
FAXT BRI KL Z) . PB (%), PS (84 EL).
EV/EBITDA (AMbANE /B EHT IH RS RTFIED )
EERNTHHAT B N RN .

Bid R AN I Sl Ak, AR S AR T AR 1)
JBE SO T i

D g B, BT AR5 h 85 A
GiP

2) HATAT A B 7 P A HURN A1 58 A 7

3) W NIATEAT AR . A1 AH AT . 4L
FREETT T BA WG I B AR .

KA, G SRS R 38 M 55 R R A AR B A R
B R ARV T I AR, B EATEEAT
STy s =R VAT

4. FEAESEIERR g

AR I AR AT G 4% B E AR AR SR e,
T %o TR UE S5 3 A RN SR, BEAT AT
HER L.

5. [ i HA B 4% B S s
RIEEGAEMAT E N T TR, K AR KU 2R
m, UEMRREAER, KAWL 25 EER
Wt &Y, B T AU 1R T 37is 17 i S T
J, GG BRI E M AT Sk A B Ak E K
S, SESRHEEATICR, i 2 sk Sk B R
SRS T E IR EERE . REFHENE R HEE
TR EE E  sh i B R MERFAE, 12 F [R5 1
T RGP AR« XTI RRRR S DL B MR
TR HR G [P 555 1 FH Rl T A AT AR, A
i B BRI 08 20 & B AR XU ) H 1

6. Jfi B T S

ARG AR KBS B RN, DA R E N H A5
RPN L. A IR R IR &40, e
JBEFi A B2 1) XU IS 2 R AE , 3l 22 Skl Sk B AR
E RN, DACER ST A BT OR, sSeO A&
(1 FEB AL o

Ty GRS RRIESR B TR

A3 G S B T P GRS 5 7 L B AN R R B i B AT
B RRIER IR BT A, RIS AR R
28 P R B 1 AR AR AR A R B T SR, PR I
SPEEE AR S SR E, R EREARE L4
FNHE G 08 = ol 1 ) At RS AR e e

Kk, BEEIESFTHHRR TRNREMERE, AEE

570 18T



Tt SR A 2025 AR5 3 FREMA

AR e B BT AR DG B SRS, IR S A

SR A
AV & b e R v HHIESE A it Fie AU 2 38T 0%+ R 300 FREIR 7 %

*25%+HE AL FE BN 35 % X 5% (&0 Ll {HIAE)

JRUS AL 2 5 I AEeETREH

Fedr, LTI RS AN 78 v T B
MhgdEe. MFMNEE, RTREMES. AEE
R BB BRI BRI @A LR BB
PRET BEBEARI . T B DA R A B M A 2 St oK

(AR AU o
A== IN It 4 AT PR A )
HEEEEN S ST IR A BR A F
& S R ) 2 SRR S22 SRR A A st 22 R A C
TIE o F LA 5 AR 011572 011573
A WK N 8 23 2 4 1A AL A0 244, 900. 35 {71 32,877,412. 67 {1
N 3 B i RS WL 2 AR PABS AL 2 AL ] PABS WAL 25 A ]
EEEI
§ 3 EEMFZRRIMESIFERIN
3. 1 EEMZiEhR
Bz ARt
BB R0 WER (202547 A 1 H-2025 49 H 30 HD
M4 22 SRR A ME4E 22 SRR A C
L AR HIE SeH e 122, 794. 53 107, 025. 53
2. AHAF]E 78, 402. 08 49, 026. 04
3. BT 35125 & 4 A A R ) 0. 0049 0. 0027
4. WIRE T e 261, 863. 02 35,011, 745. 54
5. HAAR Jk A A1 8 1. 0693 1. 0649

T LA S Ba fig 2k AR SO« BEBTIRRT

HAte N (ANE 2 SHEZE ) 0

BRAR G 9% P AIS FIRELR R R IR, AR D9 A Y] L se B e I _E A 28 fe A A2 B A e =

3.2 B ERI

3. 2. 1 BEMHFUHEN KR LI 5 RS B R AR R A R

Mse 25 & A

2. Frid Ik e SHE AR A CAE R NN 5 S M I (B hn, T < ) R e
EFHTEE), TP AR B as KT EAR T T

BrEc EEKERO| SEEKE | kSR

b &t Bk

O-6

26T 3t 18|



Tt SR A 2025 AR5 3 FREMA

FHE® | Bl | #elaisin
220
HE=1H 0.51% 0.07% 4.17% 0.23% -3.66% -0. 16%
JU AN = | 1. 30% 0.07% 6. 06% 0. 28% —4.76% -0.21%
ok —F 6. 45% 0. 14% 7. 58% 0. 34% -1. 13% -0. 20%
k= 9. 36% 0. 46% 18. 66% 0. 32% -9.30% 0. 14%
EEZNT
10. 76% 0.47% 14. 21% 0. 33% -3.45% 0. 14%
AT S
W 22 R C
M e
‘ PR | SR | i
BB bR T ek | 0-© | @-@
2O | #le |
220
TE=1H 0. 42% 0.07% 4.17% 0. 23% -3.75% -0. 16%
U AN N = | 1. 14% 0.07% 6. 06% 0. 28% -4.92% -0.21%
k5 6. 44% 0. 16% 7. 58% 0. 34% -1. 14% -0. 18%
HE=F 8. 71% 0. 46% 18. 66% 0. 32% -9.95% 0. 14%
SEEeNT
9. 76% 0.47% 14. 21% 0. 33% 4. 45% 0. 14%
R E S

M kG Bk =P IR £ i B T 0%+Y7 R 300 FEH0I a4+ 26% +H1E A FiE A0 2 48 X 5%
(LRSI

3.2.2 HES A RAEMURES RTHFEE K IR KE 5 RS BRI R

RRFHI R



LR

TG 2025 55 3 AR

BT R SRS A SR TR - S 5 ] A Al i HOAR B SR NG R TR 6 I S SE 3k L B

15. 00%
i
12. 00% 1
T
% *\
9.00% I/ IIr\\' .il%
6. 00% m\f 1|] T'\I,,
|
, |
3.00% : N, il
M vl
5 | ket YW
0. 00% / Ll\ oy s o VA W,
| v
-3. 00% nr“h Y r’ !
[ |
|I'J' I.JIL*
~6. 00% !
=9, 00%
o o o — [} (o] o uy — O — [ o o~ =+ [=] uy [¢] o [=3
(o] (=] (o2} — (o] — (o] — (2] — (=] — (=] — (=) (o] (=] (o2} [=) o
e R Y O R T T - T Y S N L VRN S U=
(=) — (=] (=) (=) — - (=) (=) (=] — (=) (=] (=] (=) ~— (=] (=] (=) (=)
T T T T T T T T e et TOY ST ST SRR X
od o o od o4 o o4 od od o o o4 o (a2} ol od o o od od
(=) (=] (=] (=) (=) (o] (o) (=) (o) (=] (=] (=) (=] (=] (=) (=) (=] (=] (=) (=)
(o] o o o (o] o [ ] (o] (o] o (o] (o] o o o (o] o (o] (o] o
|—ME$E¥EAA?VI'P¥1E1@’¢:1 MR RaaR it Sl s &

B Ts e e SRS C S oS TR - I A5 ] A Ml £ HOAR 3 SR 0 R T 6 I S SE 3k L B

2025-09-30

15. 00%
L
fir
12.00%
. o
9. 00%
rw”w\“w h‘m |
6. 00% ﬁ \/J 1|] T\m ||n
| |
3.00% W,
Mﬁi’? rﬂ f | ‘1“ f %\.
0. 00% v and &
- 8 nrd o "
3.00% QF y i f'% u\vx_h
=6. 00% | !
—9.00%
[ o o — [ [ o Ly — O — - o o =t (=3 uy oy o
A D N R U T W R G S R A
TITTTLLITIIEIIIILYOL
| BERERACRIDPEMKE — MERFRACRITUSI W%
e 1 AREGHEEEFET 2021 409 H 22 HAEN. 2. SEEZCHER, ARG &G
19 CLIs BB 5 A R E A - L 451

3. 3 HAehIEAz
VE: T

§4 BHEARE

4.1 B&2H (RESZIN) fHr

AT SIS AR W Al
u]
weOWE I en e [menm| R

P




Tt SR A 2025 AR5 3 FREMA

2024-10-25

B S, EEEHE, 25 i, 19 F
WEFE MM ZR5G . EAEER T [ TR ERAT
HINT AT RS E B, NFEGHRFRE
SR P A SRR B SR ARAT
ITE R AEs, PRI 4
B, AR mEI = A
FTAE. 2014 45 1 A BAme4eR 4 1
BIRAF, MEGFHFREERTE, 5
(L[ U AR R IE S A . A SRR
MRS/ IS, BT R S
—ERR LI/ R ST, 20144 02 HE
2018 4 04 H AT M R k27 1
GHEFSZ, 2014 4F 02 H & 2019
M09 H ARAEMG AL 27 B UF 5 4% B Ak
4 (LOF) #H4E 2B, 2014 % 03 HES
FEAE IS 4 7= Ml A 5 27 R AE 7 5 5 i 4
G4, 2015403 HE 2018 4E£ 03 A
FAAE A U5 0 R i3 B UF FR 4% B i 4
ez 2015 4 12 H & 2018 4F 04
AT REHEF A7 B UE 7 4 0F ik 45 Jik
G4, 2016 4E 02 HE 2018 4E 04 A
FAAE MG 5L 28 R G IC B R & B IR # BF
FEFEZT, 2016 4 06 H % 2018 4
04 HAHAEMSHE S PR AR & BIE T 4% 57
FEF G2 2016 4 06 A 2019 4
11 H AN e i 7 RO 4R o e 4
L2 2016 4F 12 H & 2018 4F 07
AR ST 28 102 7 BRI 43 08 B A
G4, 2016 4F 12 HE 20194 11 A
FHAEME e = E i AIE R R AR S &
2R, 2016 4F 12 A EATHAEMS K
— A B SR B R T A e e e
Z2H, 2017 4F 03 H & 2022 4£ 05 A0
FEMSHE K 22 18 AN H & W Ui 27 AU IE 77
KR I EILE 2T, 2017 405 HES
FHAEMGHE K 28 18 AN H g ST s ot 77 AL e
FR RIS I EAT, 2018 F 01 HE
2019 4 09 HAHAEMEHEKEE 18 A H &
TR 27 BUIE R Tk e S e T
2018 4F 02 H & 2019 4F 11 A4H{EMs4E
FiEfFF AR RIS IR S,
2019 4F 06 H & 2022 4F 05 F3HAFHE4E
B 3 H e IR A kR e SR
WHRF SIS L, 20194F 08 HE
2023 4 01 H AR E R i 77 AL kI




Tt SR A 2025 AR5 3 FREMA

WRIEEF S 2T, 20194 08 HE
2023 4F 06 HH(EMSEEAE 3 N H
Fi i R IR R e R &%
H, 2019 4 09 H &4 HATMSEEFES
KRNEHIE IS (LOF)  REBH,
2019 4F 10 H & 2021 4F 12 H4B/E1E
BT 6 N H e A s A kR iE 27
WRIEEFE 2T, 2020 403 HES
TSR AR R R R e R 4
23, 2021 4F 09 H & 2023 4E 07 A48
(RS AR ANE SR R R o5
H, 2022 4 01 H &4 AT G
FANEHF IR RS RS S, 2022 4F 09
HZ 2024 4 04 HAEREHEKT 6 S H
E I U BUE SR R R I e R
2023 4 06 H 24 LIS =F Uit fii g5 1Y
IERRR LI EZLH, 2024 801 H
Z AR AT IS A R —4E i AP 5 Y
RENIEF R R SRS, 2024 4
04 A &5 AT QU R FI i BYIE S5
BRI EIE LT, 2024 4 10 HES
TS A 22 5 IR A TR A5 e & 3 &
R, 2024 4 12 AR AT 25
RETHEF RIS R &2, 2025 4
06 H Z A AT My 41 27 BYE F5 4% %
He (LOF) HE&LH, Yot Bkt
& M

SERRAL

AIE
Fg

2025-04-30

T4

A e A, [ EE ], YRR A, 7 AR
IESA M2 . 2018 4F 7 H i B e e st
SEHARAT, TEENEATAE M
O REAR AT B BT
T mRAEA TR RIRENHTT
T, B RS S B R RS A
i, 2023 4 06 H &4 HATMELER
TEIC B IR A INIE R R R SR A,
2023 4F 09 H % 2025 4F 06 F3HAFHE4E
5LSE RIGTC B IR SRR R i &5t 4
2B, 2023 4 09 A &AM E5LIA
RIS E R A AUE R R R S 2 8,
2023 4 12 A &2 45T e =i
EHR R EE R EEH, 2023 412 H
FEAFHAEMEAETAIE 1000 158 5508 A8 5
T AT e R R S e B,
2024 4 08 H &4 AT MS4E FAERMIAR
50 Bty 1 5 5K W AC 5 B G B0iE 25

210 3t 18T



Tt SR A 2025 AR5 3 FREMA

R E G R AR SR S22,
2025 4F 04 H &4 TR 4EHHIE 800 H
FH IR 428 2 B TR B0 2 5 T ik
SHREZIE, 2025 F 04 H EA5HATLNY
HerbiiE 800 22 5y B FF I B EE I3 4% 5%
e R AP SRS AT, 2025 4
04 H A TR 2 5 IR A BIE F 4% B¢
FEEFEZT 2025 4F 06 H EAHAT
S 4 pAIE 4245 B LA A 5 B IR
FRBOE R SR L LR, 2025 4 07
H EZ A AR AEAAE 800 H HBLERA
5y BT TSR HOIE 4% B B I A 4
HLEZ4T, 2025 4 08 H EASTHAEME
2 an B R IR A BUF SRR R IR S S 2
XA e A B A R MK B A%
SN AL, EFE R E, SRiiL, 7 4R
FFMNETS . AT R T UE SR SR o i
Jiio 2020 4F 11 H hnWamg4e gt & 8 A
BT, POAT [ e U s it 9 B 52 2t 9
R EBRGIFITA . EeSH I/ %
BT 01, BARAT G R P Bt — B 5k

WEs Fa SLH, 2025 4F 05 H BTN
IHEU | o gy | 202570508 TH n e m R VLS I . 2025

05 H BA4PAEMG e R & BN R
BRI R LS, 2025 4E 05 H E£44H
AT M= 053 27 B IR 25 4% BE J 4 (LOF) 2
G2, 2025 4 05 H &5 E 4
FIREBNEF R TR &4, sk FR I
L B AT ML A

E: 1 ARBNH IR AL H SR 2 RE g e XA A S 2 s SR O S A 2 B
f, AR HBONREERARH . 2. WEZF ML SGEMTAE 2 58T Ml R BERE B Tpik
IAH R HLE -

4. 1. 1 BIARFAEMFE R EHTRIB R AT 1R &4 /N E ™ 5 150
T AN SIS IR AT SR B R

4. 2 EH NN E N S 2 S IEAE M FE 5

WEHIN, ARESEHNHES QEFREEEE) FREM. P EIER 2 K R E
PARIEEERINAE, REWETE B STn e BALS R R 5™, 8™ A% 42 i XU Y
Seak b, O AU NRRE KA m . RGN, REEIEEGM, AMeEEREESRE
AN 3 2 B R AT AR 28 AT

o1 T 3k o18

=



Tt SR A 2025 AR5 3 FREMA

4.3 AV ZHER U

4. 3.1 AP 5l ERPATIB I

AW, AR SEENTRIIT A TS, WA R SERN . 5. s
WA R A TR ARARERAAERRNTEDT (HA. 3HA. 5 A KIFER
N BT BT, RIS L TR 5 35 2L A AL A IR A EL ) 268 0 R 175 0

)

N
|

R

@

N

_—

M

4.3.2 RERX TN ETUH

RN, AT SRR AR VRIS L ER I e I AR R S S S AT . AR A R K
EREEENEHNITHRRAES 505 T A I3E0 R H R A5 5 A3 (R 9058 5
ZETE 2 H RS 5% AT DL -

4. 4 WEHINE SR B E R MIBEo T

Bai Wi i, =R TFERMRATE S, BARRINRL. Wik e sk RS
o RECEZ R 3 T, BEE KRR m A IZ D IR, A KR B i O (B T fil o 1 e
AIBRIEFN,  — LGB A BR B RN AR B AL T 4 25 00K, T 32 XU b AN AR T 9
BIREL RIS o BN KA TS A DRI . BRI 7eiliaa R, X+ B A
M BEAVE R T 1B B BT [ R B, R R E ViR = i 1R R A T T
DeepSeek H— AR AL, 3o T P KA T AE B Y s SR ST IEZs T 1 AR BT
KRB S e Sk . RS I, A EBRE B I ZL A RS, BRI AN K. fidF
WM, =Z AT R AE, I E R, RN TS . i 5T T i R e S
Mt SRS HIA, R AL R FF MRS, 380 7 MR BRI BIL 5 -

JER RS, B i i, FEREE IR SR S B T, 5 22 m AR AT
MAR R A 2 RO, g AR T 4 AR/ 0 R P ML BEAE 9 2 A 2 EE AR R,
SZRNGEA T 1 G THABCR TS I LR BOR . FRATAREEE I AT 550l 2 A2 75 T ¥ e e ik 20
FGRAHE,  Fe PSRN SR T 1) B8 ) AT AR T, S &AMT A RI BRI G 7oA L2 1T
B8 AR ARG B R HE e, JRATTTRT S SR T I IR B A I E 2 oK, IR AR e T B A % )
S TR BB BN 577, LRSS B P A e S BT A BTt . e i rin, 11 A5
VoA PR DR, ERTH AR GUIRERRARALER = Fl B 58 6 1 R KPR, R
NAEMEDIT I Gl B AT R R s, A A R AR, BRI REEC, R
BEPRH -

o127 3t 18

=



Tt SR A 2025 AR5 3 FREMA

4.5 HEHNE SNSRI
AR IR, AR A

C R AIAEIG K EN 0. 42%, [F WDV GTHE AR HER G20 4. 17%.

4, 6 REBAEESFFE ANBEEES T EE S
AFE4H 2025 4 07 H 04 HZE 2025 409 H 10 HIHEIEIES: —+A4 (8L TAEHE

ERPHERT LT IR,

B EIE KRN 0. 51%, [FIY S LA L v KR 4. 17%;

§5 WHAAHRE
5. 1 REHIREESH=HEBM
g 5 H S G %ééffmww
0
1| B % 1, 629, 140. 00 3. 19
Hrp: IS 1, 629, 140. 00 3. 19
2 | R - -
[ 7 WL 2 $E 27, 898, 662. 88 54. 61
Hrp: fiizr 27, 898, 662. 88 54. 61
B S FFIESF - -
4 | RERE% - -
S AT A SR - -
6 | ENIREERHTE ™ - -
Forpre SEWr =Bl 1 SN IR 65 46 i %
- _ _
BAT ARG BT E T 21, 558, 003. 55 42. 20
HoAh gt 3,667. 15 0.01
it 51, 089, 473. 58 100. 00
5. 2 MEPFRIIT WA KRR ERTAHE
5.2. 1 |REBRBITUV SRR AR EREHE
R e ARME Go) et
%1 (%)
N VS N G- - -
B ERWE 337, 465. 00) 0. 96
C |k 480, 365. 00 1.36
IV 1= I -8 Y /S W4 Qe e 1118
DA% 114, 462. 00 0.32
A 3, 930. 00 0.01
R A Z 39, 006. 00 0.11
LB S AHRELL 158, 056. 00 0. 45
o137 3L 18T




Tt SR A 2025 AR5 3 FREMA

H  fEmEMEDL - -
I (BB BAAE BB IRSS
N4 13, 953. 00 0. 04
T &R 374, 497. 00) 1. 06
K [Ptk 5 -
L ST 55 i 55k 41, 322. 00 0.12
M RREAEF R R S5 - -
N PKFLL IREERI A st i H - -
0 |ERMRS . B AR - -
P E - -
Q | PAEMtSTAE - -
R |SCfb. BRI R 66, 084. 00 0.19
S |GFE - -
it 1, 629, 140. 00 4. 62
5. 2. 2 MEMIREAT W RN BB R R E R EAHE
F: T
5. 3 HIRIZ A RMME HEEE = E HL B KN HE B R R B 4
5. 3. 1 G HARIRA SOMHE o5 S8 7 154E HU B R/ N R PP RO AT -+ 42 B = 3 3 B 4
e | mmem | mman | e gp | SUE | SREHETEEEE
(7o) %)
1 603565 B REA Y M 3, 500 38, 115. 00 0.11
2 000937 F R 6, 000 35, 340. 00 0. 10
3 000932 HETEENER 5, 300 34, 397. 00 0. 10
4 600295 IR 2 B 3, 300 33, 594. 00 0. 10
5 601398 TRRAT 4, 300 31, 390. 00 0. 09
6 601328 IHRAT 4,500 30, 240. 00 0.09
7 600348 HEFH Iy 4,100 30, 217. 00 0.09
8 601000 JE L 7, 800 29, 718. 00 0. 08
9 600028 W EA 1L 5, 600 29, 624. 00 0. 08
10 601077 AR AT 4, 400 28, 996. 00 0.08
5. 4 MEPFIRIZMF MM RNRFRELS
P i 75wt fof ARME o d RS TR E L] (%)
1 K ot 7 - -
2 JAT YR - -
3 KA hies 8, 344, 288. 76 23. 66
Horpr: BURME SRt - -
4 b5 19, 554, 374. 12 55. 44
5 Al B R B 55 - -
6 SR A - -

s

LH]

14

=

13k 181t



Tt SR A 2025 AR5 3 FREMA

AR (TR - -
LA - -
s - -
10 &t 27, 898, 662. 88 79. 09

5. 5 R H BRI A SMME 5 ES T 1#E B DN HEF BT LA R S B A 4

e | fsRag g3 2 FK e GK) | ARMME o) | HEEEEEELRE]
21 E 4R 477
1 2128019 AT 40, 000 4,118, 689. 32 11. 68
45 01
21 TH4RAT
2 2128021 FERAT7K 40, 000 4,113, 132.05 11. 66
445 01
3 115431 23 B4 02 40, 000 4,064, 701. 59 11. 52
4 242171 24 ] 06 30, 000 3, 030, 130. 68 8.59
115168 23 4 02 20, 000 2,045, 229. 81 5. 80
5. 6 & BIRIZA oM E 5L B F= 13 E HL B KN BB+ B 7= SCRRIES R 3
BA4H
w: T

5. T MG BIRIEA SAMHE HE ST T3 E LB RN FIBT T4 5 &R SR Y4
E: .

5. 8 R & HARIEA SO E S ST =158 B /DR RTRT LA BUESL Bt B 41
E: .

5. 9 METARAEEB R KB B3 5 1 0t it B

5.9. 1 1R 5 BIRA RSB B MR R B RF S0 157 25 B 40
E: .

5.9. 2 AESH BB B HBUR
ASIE R AR RS B B, LB ORED Y H b, IEFRBIVELS . 22 o s R R I Bt &
29, SRR BT R R R A, TR 2 Sk B Sk B OREL SR, DLESCER BB AL S IR

WRCR, SCHOUBCRA A KA .
5. 10 5 BSR4 He 450 B 1 5034 5228 5% B 0L i B

5.10. 1 A3 U B 450 B BUSK
ARSI AR AT B GO LB, CROAR S XS B A, DAEIIORME DY B 1, RIS IELS
G RG24, T R i A e TS I 7T, 254 U BT 0 E i

s

1570 18



Tt SR A 2025 AR5 3 FREMA

SREA B AR AT, SEUG B BT LR, 181 2 Skmias Sk I DR 8 S5 SRE REAT B R B A
BB KT8 75 18 [ U1 B AR T  SEah P B U PR RF AL, 32 Y B U SO0t i 2R e XU
SRR AR BT BB PE URS: U K0 R R (] 285 M P < AT 7B i AL ATF AR, LR BB
B AR XURS: 8T H o

5.10. 2 AR AT S5 HY E AR SR SR8 28 B 4
e T

5. 10. 3 A E R BT
T

5. 11 FRASHEME

5.11. 1 ZEEHHEKE +BIEFHKRIT TAAHR T HIRRER I TLREE, R
AR EmE HE—FEAZIATTER. LIKEE

ARSI G BB AT+ AR S P AR BT BRI E B IS SR A AR IR ) AT
FARBI AT AT HIIESR .

5.11. 2 EEWRFE WA T B RERTE HEE S RME & TR EE
AT GBI AU TR A e R AR 4 I 1

5. 11. 3 HAh B =M AR
R 2K &4 B

17 B ARIE 4 3,667. 15
JREUSCILE 25975 5 2 -
R ] -
AR L -
RS R K -
HoA Rk -
HoAt -
&t 3,667. 15

5. 11. 4 5 BIRFFA B 4L TR BRI mT e e £t 27 B 40
.

O || |O1 [ |W (DN

5. 11. 5 & BAAKHT 4 B = P AF AR 3 R AL B i BA
E: T

%1670 3t 18

=



Tt SR A 2025 AR5 3 FREMA

5. 11. 6 B & H A5G MiE AL SO R 4
H D04 NS I, B 2E AR 4 B 43 T R 5 2 T T2 ) T REAEE SR 2

§ 6 FFHREE S BB

HAr
i H E4E 22 5V A A s 4E 22 5 VR A C
15 B B3 4 40 AL A5 33,913, 111.62 13, 850, 880. 20
R 33 () 35 & o FR 47 A0 28, 952. 53 23, 313, 181. 10
ek - 2 15 A A [ S5 4 SR B 47> &5 33, 697, 163. 80 4, 286, 648. 63

5 WA 1B L 4 35 0 A sh i A (O3 A0k
/DL “=" 3D
15 A A AR I S 0 AL A5 244, 900. 35 32, 877, 412. 67

§ 7T EREEHEANCHERRERBARERHI

7.1 BEEEATFHFEEMTEIER
T

1.2 BRSEHENCHEARERRAEE S WA
T

§ 8 EMBE H REH A E RS B

8. 1 AN BE—BRERFES M LHIE R EGET 20%5H1F 5L

m A R B T P S TN
R

o AT H I

#| Zz%égz ; é; 1) 1l e g | B
x4 g | LR e e e REEICE N VA
., 1

Ml 1 20250701720250929 11, 697, 380. 23 0.00/11, 697, 380. 23 0. 00 0. 00
| 2 120250909 20250930 0. 00[13, 818, 242. 96 0.00(13, 818, 242.96| 41.72

77 iR AU
S BFA NFFA S BT G B TR, AT RS AR B i WA N K
(B0 171y 5] LS e R R 3N, AT RET R SR AR, S e BN W] RETCVE S AR P
BB DANLOT A R AT N BOIE [ FR R, ik et B0 A N AT BTV S IR IRE [R5 1Y) A i ik

e 1 HIEH BRSSO E. RN, SRR 0 E. A S B 2R
bt
2+ WGSBS E A, SR R A SRR A I A S A A

o173 18T



Tt SR A 2025 AR5 3 FREMA

8.2 MBEE RRH MM EERFE
.

§9 BAENMHER

9.1 FEXMHFHEZR
(=) (Mt RIRGANER R RS E AR
() (Mt IR G AR R ST )
(=) (st oRiR & RLIE SR 4 2025 4R340 3 RIS ) (JRD)

9. 2 FUHL &
IRYITTAE X AR AR =1 168 SR YIE R 208 43 2RSS I AA TR A A .

9.3 HF TR

PO I LE G ENEMV I ] S St B, BT LA LR BN, sOE I AT 4
AW Chttp://www. phfund. com. cn) £,

BHE AR BUE SR, TS RARSEHANEESEHARAR, AAFRCHER
FRS RS, SWIHLE: 400-6788-533.

MRS EHERAF
20254 10 A 27 H

%187 3t 18

=



