ARAEAN 143 HER R RUESR3

BHE S 2025 £

.
[
|—a

532

=5

2025 4£ 09 A 30 H

ERE

HEFHN: BRESEEAGRAF
HEFEEN: PERIVBITROER AR
ZEHHEB: 2025410 A 27 H



FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I NF E ARV RAT B A IR AR IREA R G S RME, + 20254 10 A 24 HE
B 7 AR P I S AR RS RIS R A SRS SN, REE N AN BOC
TR PERR IR B H ORI -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R
B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR TR 55 R R L .
AERIE 202547 A 1 HiigE E 9 H 30 Hiks

§ 2 HEF= MR

AL FARFAF] 1A BARE £33 57
R4 R 000808

5 oA 000808

Y (e LTI

HEA AR 2020 4F 2 H 28 H

e IR S 0 AU
il

285,224,312.18 1y

BBt Hbx

FEBSRA G 24 REFBE PSR RO EAE b, SR B 3 A BE,
J15 T AR AR A N HOR B A2 2 1

PO HCE SRS AT SR R B B A (I BB SR, R B AL
(K- R AR BRI (R 150 R UL, FEFEHIANAR R R
EAHER BRI L TR IR T, SRR e
ARG AFGRI “ B LM 6ok, #E iz
&, JFE S K.

5 ISR s AT G U EE NS PV AR SR BRI 7 R it AR 278
RO WSS HRFRAEE 00, X HAF FIRBS BEAT VP44, BRI ik
FEHIEEAMAE -

ANJFIEFERNE AR IEWRIL AU R A I 2 A BE A b, R R I 5 T
DR R KB, R EBRE WA R sk, EHAE
S5 PRI O B IR RV, TR R i 2 i e E A
e B R IR B, AT S AR M E A BE e #% AN AR 0 5
A




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

FoAth AT AR T AR B 5K

W s AN o S D) R R ] P 5 BT A 7 i (1 30

A, — EATB 7 dhdE Ty, EEATIE SRR, R A A
ERHEMROHESEN, BT AT & AKE G0 H AR IR BT SR, [ 45
ERATE TR IWETC, 878705 FEATAE ™ i XU AT 2 A A (1 AT 32

AT .

N|&5gan5E- 31 N RARAT A5 I & R B -G RS8R A7 S R 26 (B )

SR IS AEEE T HRAHE SR E RS, KRR KPR T B 2 A4
& REMES, mTRAmgHESE.

RGN HREESEHARAF

EEIEE AN Hh [ MV AERAT B A PR A 7

NESGHEGNEEE | FHEER LA | AR LA | R 1A R

fETFR WHiz: A i 7 B iz C

f%%ﬁ%@%x% 000808 000809 001693

AN

iiiﬁg;gﬁﬁ% 170,916,822.81 i 90,777,173.00 1> 23,530,316.37 1>

VE: AFE G PG N A 1 AN F BRI 57 25 TR S5 35 5 4 1) 3 4 A [RRH % 2 it
ITTBIT, BITERZESARE 2020 4 2 H 28 Hil2A 5.

3.1 EEMFHER

§3 EEMFIMIPMESFERI

p: NRMIT

WA (202547 H 1 H—202549 H 30 H)

FEW ST PR 1A A B | AR A AR | HERER A A R
5z A iz B iz C

1A HA L SE B 28 563,053.46 302,172.97 76,697.86
2 A 579,268.59 311,176.00 78,694.49
3350 2 4 4
e 0.0033 0.0033 0.0033
4 IR F 4 5= 1 E 187,529,183.03 99,600,500.68 25,817,508.34
SR E S HTAHE 1.0972 1.0972 1.0972

E: 1L

FIREE W SHR IR A OISR A NNWEEE 5 2 G S T, T3 A bRl
IV EART o E T

2 A B it Fia i AR WON BB S L FthN A& 2 el e sh il at)
FHRRAH 5 Bl NS FH IR 453 9% i BRI ASSHIRDE 9 A 39] 2 s i as n_E A 22 Fe (A2 50

3.2 EEHERI




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

3.2.1 ARG RS BUFE NS KR KI5 R LS B AR s 2R i EL AR

B A 1A H BB FE A

I T,
gt | IR gy | R
B KD KRIRfEZE W25 %) T 26 R bR ®O-G @-@
@ HZ®
TE=MH 0.30% 0.01% 0.35% 0.00% -0.05% 0.01%
TEESNNH 0.62% 0.01% 0.69% 0.00% -0.07% 0.01%
A4 1.14% 0.01% 1.37% 0.00% -0.23% 0.01%
HE=F 4.23% 0.01% 4.11% 0.00% 0.12% 0.01%
TR HAE 8.47% 0.01% 6.85% 0.00% 1.62% 0.01%
HIE4& 5
igﬁgé 9.72% 0.01% 7.66% 0.00% 2.06% 0.01%
A 1A A B 625 B
AEIRE R N5
gt | IR gy | R
B KD KRArfEZE W25 %) T 26 R bR ®O-G @-@
@ HZ®
TE=1MH 0.30% 0.01% 0.35% 0.00% -0.05% 0.01%
TEESNNH 0.62% 0.01% 0.69% 0.00% -0.07% 0.01%
oAk 1.14% 0.01% 1.37% 0.00% -0.23% 0.01%
TE=4F 4.23% 0.01% 4.11% 0.00% 0.12% 0.01%
TR HAE 8.47% 0.01% 6.85% 0.00% 1.62% 0.01%
H}E4& 5
igﬁgé 9.72% 0.01% 7.66% 0.00% 2.06% 0.01%
A 1A A B2 C
. N\ 25 3t sk 5 L
N pastan | DIPEN g | LHHEE
Bt e KRR 2 . e 28 b O-® @-®
@) HZ®
HE=4H 0.30% 0.01% 0.35% 0.00% -0.05% 0.01%
SO ANAN & 0.62% 0.01% 0.69% 0.00% -0.07% 0.01%
A4 1.14% 0.01% 1.37% 0.00% -0.23% 0.01%
TE=4F 4.23% 0.01% 4.11% 0.00% 0.12% 0.01%
P T 8.46% 0.01% 6.85% 0.00% 1.61% 0.01%
Hit 45 F
Eﬁﬁ%é 9.72% 0.01% 7.66% 0.00% 2.06% 0.01%

322 HESASRAAEBURES R FEE KRR KL SRS EREE
W 28 FR AR EN ) LR




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

BRI BB ESARITMEE KR SR DR LR E AR RN £ ER
X EL

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

2020-02-28
2020-06-09
2020-09-19
2020-12-30
2021-04-11
2021-07-22
2021-11-01
2022-02-11
2022-05-24
2022-09-03
2022-12-14
2023-03-26
2023-07-06
2023-10-16
2024-01-26
2024-05-07
2024-08-17
2024-11-27
2025-03-09
2025-06-30

‘—?‘Eﬁ?@ﬂi’i‘ﬁl IR AR EHEIRCR —TBEEH LA RV G Sr AR b e i 2

HRSIRFILA A PR BRI S SR R R R R0 T 52 7 5
XL

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

=)}
[}
o
o
L0
[}
[w]
™

2020-02-28
2020-06-09
2020-09-19
2020-12-30
2021-04-11
2021-07-22
2021-11-01
2022-02-11
2022-05-24
2022-09-03
2022-12-14
2023-03-26
2023-07-06
2023-10-16
2024-01-26
2024-05-07
2024-08-17
2024-11-27
2025-06-30

—TRATAFLA A MG B R DAHERHCER — BN L AR 3B A D E e ¥




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

BRI BRERUESCRIDAEIE K E S FE RV R LR E BB =R [ 52 E R

9.00%
8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

XL

20-02-28
20-06-09
020-09-19

2
20
2

020-12-30
021-04-11

2
2

2021-07-22

2021-11-01
2022-02-11
2022-05-24
2022-09-03

022-12-14

2

023-07-08
023-10-18
024-05-07

2023-03-26
2024-01-26
2024-08-17
2024-11-27
2025-03-09
2025-06-30

2
2
2

—HBREEHLA A REMEFCRTMHENICER —BEBRALN A RIRESFC R R e s

§4 BEARE

4.1 ZE&ELH (RESLBE/N) FHr

w4

RS

EARFEEHHEEEH | EF
IR Mk

AEHR H 3

AN | FIR

!

%
m
H,

AT
ez
b2

2022 42
H24H

5, it SR EANFE R E A R
AT BIEL, 5 R A BRA A
oA, RAENRESEHARAA
e W R S L ., BHESEHE
PR 2> ) ] 5 U 2 SR A e S L D
e 2020 1 HIMAHB RS EH AR
2\ ) [ 8 SRR BT, WA A R Al
i IE R R A SR SEH, I
AR RIES R T MiT i e, HEE
W7 REFFBUE SR B L 4 . HE R IR AR
ERMNHES. HEAEERRTS
FL . WA 1A H B 55 BUIE
FIE T L HE IR FENLAH AAA $R
7 REFAWNEF RS R
—EYFM R AR AR R R S WS
INEEL 3 AN H s AT s i 27 2 ke =R 55
e Tt S A b LI




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

E: 1 AEEEEEELENERHIOVARESFAENH, FEEE2 B RER H L
L iR e L BB AR DI A AR S BUE I RER A% (RO B

2 AEFF ML R IFRAREE A FIE R & GEFRGLENMES . HHE. mgE
NN 53 B8 B ORFIESR AL N 3 i AR SR E -

4.2 BRI A AR S MR <745 18 L A B

HGEHNFY: ARG N, AREGEBEN T (P NRITNEES R 555
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR RN L 5 T 51 v U] ) 0 5 LA
LA KL G (M2 4 1 [ S 2 SR N8, AN WSRAE S SRR 5T 10 i DU LA 3 Y 2k
SR, AR S KTRTIR T, G RAA ANBOR B 2. ARG A, ik
REEG I, T E R G R ANFIZE ATy 2 (5 R DL RS BB 1R & A R A
PR B 5 TR I RLE »

3 AFRGERUH
3.1 AP35 R RPAT O
A LN WV St DT P WIRP U E S a7 /Y R e ki d s e S /AR B D E iy

REH = BEEHNE 7P A GG BN R IE R, H5E DIk 0 ar ., 4k
PR EEHEAMA RN IRPIE, MR RRR RS SRA G A SR
PR LRI IR SRR PR K 7, #5258 A & e BEAE BB B N AT BL 1 2R 3R, B e B AR A
(B SAS U Gk A O = 82 DNIOY S PSTIiWE & STk SR S E S a i R i i R s
G TC R AR S B AL AN T 1 i AL

4.3.2 REZGHIT AT T

HGE PN IR RS A G Z B E H R A5, iR IET R B A T3 5
AR i 32 PR TR B 10 52 o i RS 5 8 L 5 1R 5% 8 S s el gt 8l 1P 558 7 8 ¢ A= 4 [ H s 70 52
Gy, FeGEBNERM KRB A G HR MR FKYE, IFRAALR&E, Sty e
A s L B R AT BB IR 21 B S R A

ARG I, AT G5 TR 5 Y PR AL AR DR EHE L . B & R AT R 2R AT, &
ARG S 5 05 B JF5a i 7 H U 38 5 A0 (K B0 32 5y el i iR 27 2
FRRAZ B 5% AE 5 3647 5 Uk, R Fa 80U B A AL & DR 30 B SRS 7 B0 A AR I A1 52 9
A WA AR KB R BE BN 758 5 AR 2 ik (1 2K S 8 S AT

4.4 HEWARZ ST RIEABIESHT

PR AEITE



FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

2025 FF =P, BUFHERIAPRESS, JUHAR R NTER. BE I, 8 H e B
PR 56 AT SR TE ] FE A 0. 6%, R PR dUA BRI B R, R e R R SRR K, 8
H s s R B0 Bt RN BE 12, 9%, =R S E M i mEE, 75 R 5 Sa = B
G REE; 8 AL Rt FRILLIE K 5. 4%, A& 04 FRHE % BRiHUR L
HE 2. 0%, T BUMN 3 R EBE RS, X 5 A B H R L I T
R 8 A IS Rt FILLI 5. 1%, B EGEE =Rt E — iR
TBE. WPRTTE, B CAIRBHTIETE RBCR IR, 8 AL o B LA R F H K
4.6% B oFEA—E M. ARSI, 9 A DE&HATHLIEEK 6. 1% 9 AMAH
FIG30E LL G 8. 3%, R T35 H IR FIH AR A B B, H 38 8 53t 1) i 30 B4 1
PO S # . AR 5T, 9 H ilidl PMT $83CH 49. 8%, L HANAERMLLU T, H
B PRI, 9 H A= AR EBORGE 1T S Aa 5oy 70 51, 9%H 49. %, A= R IATIEF T/ K.

f5i 57 17 47 1B o «

2025 FFE=FFFE, HiiTi st % BAT, 10 FEGU M 1. 65% EAT = 1. 86%, HARF
Z ASHRIZES R GE R . FEARTERAARIS, —ZRREA E4F GDP B4 T, (H 7-8
BTG R 55, AN E A AT B VIR AU B BE, ST RO
TR, 1 FEAFBRRRAILE 1 65%PIT; 7-9 A, Bk Bk, weimmm—eEr, &
HEM 3450 fiTEZE 3880 riPHL, MefiBeBetion s, BOkm BE, Il LTIES I
RNGBOR . PEBUEM SR, T E 6. 7 BUF G SabE RS BOEROE
BB 5E 2 TR SR B 5 57 W i R AR, (AT T R B

R

i 2025 4 =R FEAYHEEARAE, BATHEIRIEE S & RN L e, % IRIEEE s
WRERAT 7RG 1E. B3 E TH, AR ETE T a2 il FE AR R By, I,
miigi&as, MAB - ELS N, SRmH e,

4.5 MEHAE KGRI

WA, AEES A BB EREEKZ N 0. 30%, [FHY SRR K24 0. 35%, B K
PYBIAEIE KN 0. 30%, [FIHANLGUIEHER KN 0. 35%, C R AIEEIGKE A 0. 30%, [F
HAM &3 v 38 KRN 0. 35%.

4.6 MEMNESFA ABEE ST EE

I, AT R R AR IS A AR H U & 0y B AR AN — 0 A\ B 2
e HHEIR T LTI T .

#
-
=
piss
~
=



FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

§5 BEAGHE

5.1 MEMRESFH~HEHNR

eHEAL: NIRRT

Fs i H w# o) i e B B T EE B (%)

1| Bt

Horr: B

HERH

[ 72 AL 2 $5E 326,966,673.96 99.59

Hrr, iz 326,966,673.96 99.59

B SRR SR

4 | BeRAEH

EROMITAE A TR

6 | KNIREEET

Forbre SRR SRR B

S vt e

AT S E & &1 1,307,691.00 0.40
HoAh gt = 41,697.38 0.01
it 328,316,062.34 100.00

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRZITU T RAEABRERRAS
AIE AR AR R AR -

5.2.2 MERETIL I REOBRBEREBRERKAE

AEE G AR WIRAR R A A OB B EE

5.3 AEHIRIEA SRME HES T 1#E IR HF IR+ 2 RS B 4
AT EAIRE IR AR AR

5.4 MEWIREF S MM RN GFERAE

SEEAL: NRMT

P i 75 i ARME o iy B 4 7 1B B (%6 )
1| ExfbiF

P AT YR - -

SRt i s 60,841,208.77 19.44

Horp: BURM &Rl 20,250,323.29 6.47

4 | gz 20,550,538.08 6.57

% 8 B L 12 ;T




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

Al A R 5 5

60,553,818.07 19.35

T2 9

185,021,109.04 59.12

A (AT AZHAD)

[ M A7 H

O |0 I[N |

HAth

10 | &it

326,966,673.96 104.48

5.5 A HIRIEA SRME HES T #E GRS R LA RS SR 4

SRR AR

i 2 4 5%
R | i fii g K o (50 KAME GO FEFEE
5l (%)
1| 102002035 | 20 f&JHIH MTNOO3 200,000 20,778,096.44 6.64
2 | 102100237 | 21 )1+ MTN0O03 200,000 20,756,800.00 6.63
3| 102282315 | 22 & LA 5 MTN0O02 200,000 20,615,408.22 6.59
4 | 152736 21 ##% 01 200,000 20,550,538.08 6.57
5 1102380126 | 23 Jb5T[E B MTNOO1 200,000 20,535,734.79 6.56

5.6 B HIRIEA FOME o H & B 13 E LB RN HRA BT+ 48 B SCHRRIES

BB B4

AHE G AR IR ARFFA B SR SR -

5.7 MEWIRILA SOME 5 E S #E LR/ M HEF R BT 4 St SR B

44

AF G ARG WIRARFFH SRR -

5.8 & MR A SME G ES B 1#E I DN HRE BRT T A BUES B 40

ARSI AR AR R ARG .

5.9 MEHIARAZR SR B RRIBII LR ZF O

5.9.1 & FIARAE G BH K BE B R S 28 B 40
RAEARE G A FME, AEEAS IR

5.9.2 AFEER AR KR EBOR

WRIEA I G FEME, REEASERIENIS .

5.10 MEHRAEEHF M HE AR ZH LA

#

p=i
H
e
p=i




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

5.10.1 Z<HA B R R BUR
WAL S FME, AESEARSEEBIIRES .

5.10.2 R 5 HIRAE S BB 10 E 50 K RKp- S 150 5 B 40
WA G FARE, AEEASZEEBINTRZS .

5.10.3 Z<HA B fR $ B 5 v R4
WIEARE A FME, ARSGEASHEGIHKRAZ S .

5.11 HBHAEIHERE
5.11.1

st N FE G AR AT T 2 E SR B 22 S ARAT 04 GUEZRARIY 2228057) | 24 ikt 14
GIEZ#ARAS 240314) 25 HBEC MINOO2 (HEF#RHY 102580805) AhHAMIES R HIAAT EARE
PR ISR A, AFERS R H i —FAZBATFE T LHREE.

1. 22 fiRHRAT 04 GIEFRIRAS 2228057)

WRIE AT R A S, ZIESFRAT NER S AR EREE . RIKEBATING BRR
Bk RAZIRIRBURE R H, 20O B SN AT .

2. 24 HtH 14 GIEFREY 240314)

WG RATIIAR AL AZIEFRRAT NER G N EIEMEE . REBITIRST SR,
Z R F MBI AL T .

3. 25 MREL MTNOO2 (IE#1RAY 102580805)

AR RAT ARG A s ZUETF RAT NAER S A A RS R Bk KRR
JEATIRSTAR RN, 2 2 BB B RIAL T .

Xf_EIRUEZ3 B A B TR SRR PP R U0« AR G 3500 Bl IR I3 I3 B TR SRR 7 9 A DR Ve
VRN 2 =] ) BE PR EE SR

}

WRIEREEEFEE, AREEHHREEE A ORI,

5.11.3 HARBE P HI R
SIS NRMT

75 2 & o

1| fEHRIES 4,925.82
2| MHESEF K

30| RYBER

4 | BICRLE R
5| BSCHIE K 36,771.56

010 T 12 17




FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

oAl K
efl ]
&1t 41,697.38
5.11.4 IS BREFA I T8 B K vl B R 25 i 4
I G AR SO R A Kb T 0 T s e
5.11.5 345K AT+ 42 BB A AE 3 52 BR AR 50 i i B
e G AR 25 IR R A I
§ 6 FHRESMEHEZS)
WA By
. AT 1A B | SRR A 1A I | A R 1A A
> W% A W% B W% C

I LI K <
:é\ %ﬁ

175,565,977.30

95,401,534.59

23,749,978.98

0 0 T 2 < A
W 173 %5

3,394,619.64

2,991,043.84

570,522.11

Pl A U ) A
el JBE ] 3 50

8,043,774.13

7,615,405.43

790,184.72

o Y T 3 3
A A >
LA"-"3R5)

It TR I <
:%I\ %ﬁ

170,916,822.81

90,777,173.00

23,530,316.37

§$7 ZEEENBHEERSRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

AR IR & BN TCIE H A B e B A L & R O

7.2 ZEEFENZHBEARSRBAEST 5 YA

A I P 2k BN T ie H A B8 e AR S S 1N 52 5 WA

§8 BAENMHFHEF

8.1 FAENMFER

#
=
ps
=



FARAEA 1A EIG G RUESR BB R 6 2025 4R56 3 TR,

Lo o IR 5 W 7B TS B e 1 ST 0 70 35 4 A T A TR 1 110 S04

9. FHEE 2 W B A B 2 5 LA R AR A 1 AN B I 455 5 T S5 P 3 4 B ST IS
1

3. (HEREEF 1A H BEI RS RR AR A AR

Ay CHRHEAL 1A H BB 5 35 RO 5 B SR A AR )

5. (HEREHF] 1A H B G AUIE S R SR SRS )

6. NS S = N e
8.2 TR =

R R A S EATTR A F

Mk RPN X K R A 7088 2
8.3 &R

R ST AR A T R G B PR A T LI b A, B A i ] P SR R A e
FAT PR A 2 )

BRBENAIRE BN, JERARESERARRLESEHARAA,
RS A HLE . 400-887-9555
Mk: http://www. cmfchina. com

FH T B FA PR A )
2025410 H 27 H

o127 12 1



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


