AR REEHEBS IR RES
2025 F5F 3 TR E

2025 4£ 09 A 30 H

HEFHN: BRESEEAGRAF
HEFEEN: PELIHEBRITROERAR
ZEHHEB: 2025410 A 27 H



TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I N E TR IRAT B A IR A FRIREA R & S RME, § 20254 10 A 24 HE
B 7 AR P I S AR RS RIS R A SRS SN, REE N AN BOC
TR PERR IR B H ORI -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR TR 55 R R L .
AERIE 202547 A 1 HiigE E 9 H 30 Hiks

§ 2 HEF= MR

AL FA T REYR L AR
R4 R 013871
5 oA 013871
e (Y LTI
HEA AR 202242 H 8 H
i35 WK 3 & 0 AU A0 220,436,763.99 17}
AFEGTE PRI AR PRHER S R =Rt arie T, @
Earid=Rin IR BT ARV R A TR AN T, K e RE % 20 3= R AR BT B

WA, JI4 LG ™ K A e (.

AR IE I E V5 R ARG S TR 2T R A T AR T
YR JEkas, FIEZ T4 2 IR 2R Se e KOs DA K Rl 9 AL AR
SRS ST A8 DR 2K B8 7 0 YT X RS A ST 2 = HEAT 23 BT oF
i, ARG R SIREEPT R VFRTEE A, HE AR
FEREE . FFERIE. fidF. WSHR™ PR E G, 7
T U R RS L, A PR AR A A XU 7K T AR A Al L
Bt s JIR R E RS E G E . IbAh, ARG RS AT &
SANE R B e B AR 4, TN S A A S TR

AR <38 0 RE YR % AR U S A b BEAT A AR B ST )
B, BTGNS X “BRep A H bRk ke 2R
e EAE FIRIOL T Aol 70 52 REVR S5 KA e TR AN R e IER X ) ¢
LR R N2 e A G BRI Y LR g i T
(1D 5REVRLH 1A B REVR T 131 e 71 S SRR rh AN H b LR A

810 3t 12 )




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

Kigfel, EEAEFE.

1) FrRedR A R RFHBE. KBE. JKRE. #ZAE. AEVIBRE.
EE. WTEREMERESE A PR AR EOR RS TR
BB IBEMKKATIL,

2) REIE: WIEHREIINERE. KA. KRBT
2 ERMARSRAT I JRARE SR R BARNR 5540 5% AT
3) ffife: EFERM ., BAS. BARHRS. MR HRE.
RIEABHAE . HiliE . R RAAT L.

(2) fRBEREIR SRR L B b AN B RIS R Al E %
(2ELH

D BB ARG PR . I AT
RIBEFE BRAF FERE BB AR S5 A0 R A AR SR AT
2) BRI MG SME R AN s AL
SRR AT o

RRUIER T 2T R SRS 8L T 3% il e i A
7 A B AR AR S, AR R AT I MRS, AT
ALV B REAT B A TR 5

AT o HoAh T BB RS . BRI U IRBIR
W S RRATAE AR IR BT IR . B SCRRIESR BORORIG . S 5
GV 55 HO BT SR L A7 FEFEUE % 51 SR

b £t b v

RIE BT RE VTS HIA 25 R X 70%+H1E AR LS R B2 R (BIL %R
TG X20%+H s (M) FREUEE R X 10%

PRS2 AL 2 R

AT G R A AR G, TUIMSC R AN FIU AR v - B T T 4 2
e,

AT G BB T OB AR ST, 2 i AL ) B
BRI BBRARA . T B DL R ST B U 48 22 e e SR
R RS, ELAE P T 32 A B B UK XU, A BT 3 S
17 T+0 [IeRg 5y, H A AN BETK R IR BR 1), P B BB mT
ROV L A BRI LB 33D TR K QLR BED
AT HE X JE B A BE BT IS R 38 R ) P BB L T 52 5 H AN IE
BUATREAT R MRS CAE N T T &R T IS 2 R, TR E
AREIEHAZ 5y, WEIBANEE S 32, Wl Re Al K —E i sh ik
KD 4

FEEHN

FA v e B PR A ]

HEFEN

T TR RAT B A IR AR

R Gk S I e fATAR

PR REEETIRES A PR R R S C

INEEE S SN

013871 013872

A IR T IR o 2k 147
FSY

118,328,657.31 {1 102,108,106.68 {7

§ 3 EEMFIRIPMESFERI

3.1 EEMFHER




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

Hfr: NRHIT

W (20254F 7 H 1 H—202549 H 30 H)

Eo: IR Sy — - — :
o TR TR A A TR TR A C
LA S s Bl 3 1,937,920.41 1,729,529.00
2 A HAF 20,994,459.98 18,488,198.91

3T 24 32k < 5 A S0 )
i

0.1712

0.1668

ARG T 1E 77,333,799.56 64,824,124.30
SIARE S M BRE 0.6536 0.6349
1. ERES SRR AEE RS NN SRS 4T A, F 2 G S2brii s

USR-S (o Rl

2 A s B it i 2k e AR SR © BB S L HAhlN O 2 fe (B A2 sh I at)
FURRAH B RS FHIRAE 45 9% 5 (K AR 800 AS I Dy A 39 2 se B e fn_E A0 28 e (B 22 5

e 2 o

3.2 BEEHEEN
3.2.1 ZHR T I < A (G A 3R R L5 TR M % b v A 2 R Y L AR

AR RR & A

2T, S = A8
g || AR iiﬁi;—i it drea s ﬁ;}gi OB @
)| NN o fm. 2B PR - -
KERO © Nt EnESE) 2@
TE=MH 36.42% 1.62% 36.53% 1.30% -0.11% 0.32%
HEESNNH 22.74% 1.87% 36.86% 1.47% -14.12% 0.40%
A4 7.41% 2.01% 31.05% 1.60% -23.64% 0.41%
TE=F -39.96% 1.72% -4.13% 1.46% -35.83% 0.26%
H 44
ﬁz*ﬁz;%/\ -34.64% 1.71% -16.61% 1.53% -18.03% 0.18%
% %
R REIRFE RS C
U\ 2 Y Bioc 2 L i 3
g | ARRTIEE @ﬁ‘iﬁ i bt ﬁq&;ﬁ;} O-® ®-@
Jl SRV AN e o NN - -
KXO © Vg ESe) W@
HE=4H 36.16% 1.62% 36.53% 1.30% -0.37% 0.32%
TR H 22.24% 1.88% 36.86% 1.47% -14.62% 0.41%
ok —5 6.56% 2.01% 31.05% 1.60% -24.49% 0.41%
HE=4E -41.38% 1.72% -4.13% 1.46% -37.25% 0.26%
H 44
ﬁz*ﬁz;%/\ -36.51% 1.71% -16.61% 1.53% -19.90% 0.18%
% %

322 HESASRAABURES R FEE KRR KL SRR S EREE
e 28 FRAZZN ) LR




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

HEsEFETVRS

30.00%
20.00%
10.00%
0.00%
-10.00%
-20.00%
-30.00%
-40.00%
-50.00%

AZITTEIN K RS RNV LR E R R 8 FEE R ELE

M

ﬂ

Hllru
HHF J"\r\'f' "t«k
v .r“"’l. W rff
Ju,
pY e\ )
'»”.
et I oAl i
J\_“L\ r.IJ ,'I o 1./
- AW
o O o ©® W S o M o «H M @O W ® W < & M o O
O o & O +dF &8 © o &N m o o & O o &8 O o &N @
o I SR < N~ S B R S < SN« « B < S BN o BN T SN - o NN < SN o N s BN T Y R =
© o 0 o d O 0o 0 ©o «d ©o o o O «d «€W o o o O
[ T . T . VA < VI« N« T« - N - R o> T - N S S S o B o RN T o I )
o I SR o T A o S o S o R o VIR o A o N o N o AN o NN o MO o NN o N AN < B o A o
o o 0o o o o o 0 o 0 o0 o0 0 o0 0O 0 0 o0 o0 O
NN & NN NN AN N NN A NN NN A N X

|— RRAERASRA ARV DA R

"£|'

— BRI AR A A R R A |

ERAEEFEYR & CRITAEIN K R 5 E ML AR PR A e 28 R 04 I 58 TE 5 %5 bb A

30.00%
20.00%
10.00%
0.00%
-10.00%
-20.00%
-30.00%
-40.00%
-50.00%
-60.00%

2022-02-08
2022-04-19

2022-06-28
2022-09-06
2022-11-15

2023-01-24

M
-.—|
©
O
]
™
o
™

2023-04-04

2023-08-22

2023-10-31

2024-01-09
2024-03-19
2024-05-28

2024-08-06
2024-10-15
2024-12-24
2025-03-04
2025-05-13
2025-07-22
2025-09-30

— IBRAERRR S CRTAEINS

"£|'

—TRFAE

IR RR S C R R AR

§4 BEARE

4.1 EE&ELH (RESLBE/NA) FHr

EARRENRESEH | iFH
4 BR% JHRR Mol it B
EEREH | B{EHM | FR
RS | A4 | 2022 45 2 - 22 | 1, HFt. EAEIUE IER(FE) A A R




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

ez | H8H nr] ERACGREE SR RSB &
e HIRAFWFH . LEEFRD A RA

AFA . W EERSEHARA A
TR B, 342, 2021 4E 3 A
AN ESEHARAR, DT %
HRIER BIR AU R H 4. 5
E%W@Amﬁ#&ﬁﬁé\hﬁ%
HRE SRS MIEARRREREES
B,

E: 1 AReHEEeSHIER ANV ERAMH, FEEeL B ER H I
L PR S4B AR AP AR MR 2 WU E I GER At (XD HI;

2+ IEZF AR T ARAE A FIE R & GESFESLENMESF. HF, myEH
NN 53 B8 B ORFAIESR AL N 3 R AR SR € -

4.2 BRI A AR Sz MR <745 18 L A B

HEEBAFY: ARG N, ARRSEBN RS (P AR BENES 5 58 4
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR RN L % T 5 e v U] ) 0 5 LA
e A B G (3 G 5 TR A 3 VSR I8, AN ISRAE TS SR T A i DU A PR 38 Y 2
BV, RIS AT T, RS RE NBOREBAR 2t . ARSI, HEiafER
REEAEI, TTIE R A ANFIRE AT N B MBI A BB 4T & A RIE A
R B R I RLE »

AP 5T TR

3.1 AP35 ERIPAT L

S BN QO LR S 3 (W T 7 AR B SRR , B R B BB AL S 2 A T IR
o BGE NN 7R A G ER BN R IL I, HE I AL Y
PR EEHAMA RN IROEIE, MR RRR RS SRA G A SR
PR LRI IR SRR PR K 7, #5585 L BEAE R B N AT BL 1 2R 3R, B e B AR A
PAE TR R I B AR Y o 8 BN IAR ST FE R 1R N ST SR AL S T A
G TC R AR S B4 TN T 1 i L

4.3.2 REZGHIT AT T

BB N RS RS A 2 8 1 F H R A5 R R IE R S B AT AL S
AN 2t 328 1) [ IS TR0 58 57 o i DR 15 5 2 5 PR 95 8 SR G sl P 558 7 2 1T R 2B 0 [ F B T 52
Gy, FeGEBNERM KRB A SRR MR AR, IFRALR&E, Sty e
A s L B R AT BB IR 21 B S R A




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

AR AN, AR SIS 5 B AS A AR DR AR e B R A SRER AT, &
F TR AL G S 5385 BT AT 50 R H R A2 5 S8 (K 0 A8 5 Bl i i e 7 24
HRSSC R 5%IIAE 53647 5 Ik, NI N AREU B A DR BB SR 7 210 R A R A 22 5
T WA AR R B AT BE T BN -T2 5 FR o s (0 K+ H S S AT N

4.4 HEWARZ ST RIEABIESHT

2025 FFEH =FLE, ENENEFTFEAZIRAEE S, BMKEEHTRE, 45
WAR LTI LT, HATA BT R, thah, B RE R TR 12, 9%, HEREE. BHH “R
W6 BURTE = ZBEFRafedt, 340 B @ r= e . ks ia BRI, Pl BE
WA TR, W53 T PPL R LL 5 0 BRIk, R 75 SRS 1 ) AT R A ke . = ZRJEAE TR
ST TERS  BURRAS SIS RUN T 50T, B8 R I =1 T, Ba T 3 B AR gk o
T3 56 AR K 2 #0224 10 AR . Jif94s A L3k 19. 46%, FIEFEE -3k 12. 73%,
VA 300 F 7K 17. 90%. B XA 2 L EE I iR 5, QN AR AR FEFRY 50 7377 _F5K 50. 40%411 49. 02%.
ANIE RRE R DA 9%, HHaE 1000+ HFAIE 2000 4351 Bk 19. 17%. 14. 31%. A 4 [ B A7
ST SORTREIRAR B : E =R 25 5 5 BN 7] Bkt UL S A (B R 5| 155 R 3, S0 T sk
RO REIE KB ST T 48 f BT AR

4.5 WEHAZESHFERI

WEIAN, AKE4 A KO E I K 20 36. 42%, 8 MY 47 3E i 1 K- 2%y 36. 53%, C
R E I KRN 36. 16%, R g RS K% 36. 53%.

4.6 MEMNESFE ANBEE ST EE U

AN, ASHE SR A RIS T A TR H U S 0 B A AN B AN — 0 A
ERPHHERT LT T,

§5 BEAGHE

5.1 MEMIRESFH~HEHNR

SRS NRMT

75 I H EH ) ob 2 B P IR AR (%)
1| BaEH T 134,071,377.77 91.15
Hre 134,071,377.77 91.15
RewT% - -
] 5 WAL 2 5 % 5,872,067.78 3.99




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

Hrpe it

5,872,067.78

3.99

B SCRRIE SR

BRI BE

EROMITAE A TR

KNG il

o KW e SRR AR

EEfh B

HUTAE SR S M 4 i

6,583,978.86

4.48

HAb 5t

568,270.41

0.39

it

147,095,694.82

100.00

9
TE: R G BB I L RO A S HL SR K e AN IR T 32

THE LB 22, 72%.

5.2 MEMIRLITI A RIOBERTAS
5.2.1 MEHRETL S REFANBEREAS

, 301, 645. 06 JT, 4

EEAL: AR

(e

&S|

iy 2 G B EL L
(%)

RSN S N4

T

il

96,573,054.81

67.93

U BT REROKE R RO

419.50

0.00

I

R FE

3,070.40

0.00

AZilIsH . ARG AEREOLY

ERrEIELV 4

SRR RS BRI RS

SRk

Sl

AL GR35 AR 55l

FHEWE TR S5

KR SRR 23 3L B0 ER

5,193,188.00

3.65

JE R SS < BB A R 55

HE

TARH 2 TAE

SRS ARE AR AR L

PO |ITo|ZIZ|IT|IRN|T|ITIZE|IQH|m|g|Q|w|»>

22
e

it

101,769,732.71

71.59

5.2.2 MEFREATIL D REERBEBRERERRAS

EHEAL: AR

e |

KRhE AR

| HEERRELS (%) |

87 0 e 12 )T




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

A RS

4,479,262.48

3.15

AF H 5 A5 9 b

6,457,007.22

4.54

H T8 2 b

&by
Hedn

&l

o7 PR i

Tl

1,506,855.23

1.06

HREBAR

19,858,520.13

13.97

JE AR

s b

NIER

it

32,301,645.06

22.72

e DA ISP IR A2 RS O [ Bl FH AT ML 93 b

5.3 & HIRIEA R E S E ST E H I NP T+ 48 B B B4

SIS NRMT

e | REAE | REan | SR B | AnhE Go | e
Eefl (%)
1 | 300750 TS AR 33,660 13,531,320.00 9.52
2 | 300274 FH 't FL R 61,540 9,968,249.20 7.01
3 03800 haERHL 8,142,000 9,737,862.94 6.85
4 | 688778 JE 558 e 115,174 9,663,098.60 6.80
5 1603799 HERE. 135,588 8,935,249.20 6.29
6 | 300432 B IR L 388,485 8,632,136.70 6.07
7 | 605376 B 110,300 7,218,032.00 5.08
8 |300124 WNHEAR 81,000 6,789,420.00 4.78
9 | 603416 fEHEHEA 84,200 5,308,810.00 3.73
10 | 603200 iR 57,200 5,193,188.00 3.65

5.4 WMEMIREMSF I RNMFEFAE

SHEAL: NRMT

7% il

ARME Go

e B HE LB (26)

1| ExfiF

5,872,067.78

4.13

RAT

W | N

Rl 7

Hrb: BORME SR

Al i

Al R R 5 5

Y15 A

AT (AT AZ A

(||| b

L 17




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

9 | HiAh - -
10 | &1t 5,872,067.78 4.13

5.5 & HIRIEA R E G E ST 15E I RS IR T4 B 5 B4

SEEAL: NRMT

i 2 4
e | BN i 4K HE GO ~AhrE o FEFE L
il (%)
1 | 019758 24 [ 21 58,000 5,872,067.78 4.13

5.6 B HIRIEA FOME oG 2 & B 1 E LB RN HRA BT+ 48 B SCHRRIES
BB

AT AR IR AR A B SRR

5.7 B IR A S E 5 2 T3 E HL B K/ N EE R O B 42 Bt e R4 B
il

AFE G ARG WIRARFTFH SRR -

5.8 A MR A SME G ES B 1#E I RN BET T A BGES B 48
ASH AR IR FF A BGIE

5.9 MEMRSFE SRR KB 5 1F LA

5.9.1 MEHIRAZESIH KB B S8 2 BT 4
AT EARE IR AR TG BRI 5 2.

5.9.2 AE SRR KR BOR

AEE G A5 R I SR AR KB B S USSR B0, R BRI A P 4
SE G BRI IR B A £ o SR BRI R (048t SR EE T 4 KR A A B R B AL 25 X
ez RFEE R H 1

5.10 MEFRAZELSHHT M EMRI R 51BN
5.10.1 ZAHEFRARBERBOR

A S G2 5 [ G SR B N T A 2P 55 T K0 R e KUK, A 35 G MR X
BRI, AW B E (0, 56 15E P G055 s SR A A B M R . 16 [ B ek
Bt R, S A WL B AR 3 T 97 3 0T 5 T, 378 ) R 0

#
©
=
Nz
&
=




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

AR Ik AP A XU RFAE, JEIE BB E, T RE, IRBGRASmAN, %
fERAR TE AL B BE AR XU o

5.10.2 FREBIRAZE S HF I B A SR S8 a8 9 4
I GAIR IR ARG E U520,

5.10.3 A3y E R B HE PP
AN, AR BB E U SR A REE f 5 S BURAER 5 H 1.

5. 11 HBEASWMEIE
5.11.1
T TP S B AT T A ISR R DB GIEZRACAD 605376) AR HAbIESR 54T
WARA P E TR, AFAEIRE Jifh] H AT —E N 2B ATHETT . AT,
MAE 2025 4F 1 7 24 HRATAIMHR A, ZIEFHRRAT NEM 52tk G @M. R &K
Fe AT HERSAE . 5B R IR0 E R SR B LI IE R R 48 T8 R
Xt EIRAE SR IR R AR 7 (KU - AN et 0 SR IE S (K8 B8 R SRR P 745 5 A T4
TN 2 ) ] BE PR K

5.11.2
AT BB TR A4 BRSO T B < TRDARE 1O 8 a0 JBE S e 5 ARk 8 BN M) P AT
TiRe EBERBEE IS N E RN

5.11.3 HABFE =R
SwiEs. NRTIG

ur}
do

HHK e ()

FHARES 28,768.76

USCIE S Sk

Mg &l 38,416.84

YA S

AL HR D R 501,084.81

oAb SR

FoAt

0| N[N | B WD |~

=nan 568,270.41

5.11.4 G HIREFA KAL T 7 B BT e 52 55 i A
AT B AR A AR SR A AL T 5 O A 7T #4517

5.11.5 REHIRAT 4 B R AR TIE R FRF ORI Di B
AT AR IR BB A+ 4 B S b AP A A AZ BRSO o

010 T 12 17




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

§ 6 JFAE S MRS

AL Ay

i H

HERERFE RS A

HEREE RS C

0 ST < 0 01 i 0

127,290,736.18

107,111,007.72

5 7 9130 18] i < F DU 3 0

14,426,981.64

55,488,974.62

23,389,060.51

60,491,875.66

g

T Y 1) 3 97 70 A2 B 477
B g L")

e HAHH AR 3 4 4 U 4 118,328,657.31 102,108,106.68

§$7 ZEEENBHEERESRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

B

T H hEl
A5 WM BN R (AR 4 3 4 20,000,000.00
A5 A A 1) SN/ ER A A7 5 -
Fie 45 S 3 1) S M /2 [ A7 45 -
i AR S BN AR B S 0 20,000,000.00
G WIAR R A ARS8 e a i Bt il (%) 9.07

7.2 ZEEENZHERRERHEEEZ 5 A4

AR I A e BN TCIE Y 8 A B e AL 158 5 WA

§8 ZANMHER

8.1 FEMFHER

v R EEIIE 73 B B D3 2 M B ST 7 2 4 T EEAT R = 1R SCAF
v RS B B R Gy S TR RER L VR 5 AR R AR BT Ak RS K SO
3. (AP RE IR L TR A AR I P BT 5
4. (HHT RER L R A RUIE SR 3BT

CH P AE T R VR B S 40 R
v IESE B B HEAE . B LU

[CO R

» (@3]
Y

o101 W 12 7




TH R REVRE VR & IE R R BT 2 4 2025 4R 3 TR

8.2 FFHH

R R E AR A
Hdik: PRYIITH AR H X PR R OKIE 7088 5

8.3 EFE AR

AR S P R R S A A PR W) BRI A R, B LR S ) P B R R A
BARAREN.

BB FER ARG UGS, S HARSE R AHEESERGRAR.

RS L ELE: 400-887-9555

Pdk: http://www. cmfchina. com

FH T B FAT PR )
2025410 H 27 H

o127 12 1



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


