HAEZOMERARIEFRRE S
2025 F5F 3 TR E

2025 4£ 09 A 30 H

HEFHN: BRESEEAGRAF
HEFEEN: PELIHEBRITROERAR
ZEHHEB: 2025410 A 27 H



FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I N E TR IRAT B A IR A FRIREA R & S RME, § 20254 10 A 24 HE
B 7 AR P I S AR RS RIS R A SRS SN, REE N AN BOC
TR PERR IR B H ORI -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AARE A 5S BER R L H T
AERIE 202547 A 1 HiigE E 9 H 30 Hiks

§ 2 HEF= MR

AL HE O ERS
H4 ARG 217009

oG 217009

B (Y LTI TR
HEEFRAEMH 2007 4£ 3 H 30 H
et B A F 4 47 800 i 40 398,411,533.50 43

E O E R BT , A (R R AR PR 450 5% ot e
TR B, I EhAS B A, SN2 A AR A
ks FEFR A RS A AT 3 R A58 YR BEA (K Y1
1.

BB H AR

ARFE RN E B BE B R B b, A
MBS Z AT, 8 S R AT U T2 3 AR R B e
B, DUSTFTREH HUBEIE 7 T 7 1 R G vE KR, IR
Bl e AL BB L2 s L UOERIE R i i) o #r s
et s %, WE BAEE AN T, IR RIS ATI B 7T 7
s KEAN BB ARAR B AN A I3, Al R SR A & A st
PG BARSRRSARE: (1) BB (2)
R ER BB MG (3) FiFF B RS s (4) BUIESCHE 5
(5) FRFEFEUEBLBE SR .

VR 300 FEHU AR %65 %+ H A5 i 1 1 2 [ it 4= 4 (B

S5 Ly s FL A
At R )46 B0 25 2 +35%
i 2 AT I A BT S 4, (LB A o TR

%1 30 3L 10 7T




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

i a5 8 DR oo 7 N o S 2
&, TS R M T4 o ANHES ) GAE A
P ARSI RT 3 T 58 N RER BEA IR RS e B9 1

SEEEA R A E AR AR
EELEAN Hh I R AR AT et A PR A 7

§ 3 EEWM SRS HERI

3.1 EETEIRIR

gfr: ARt

FEW 5 WEH (202547 H 1 H—2025 49 A 30 A
LAHA 2 S i 2 46,377,675.85
2 A AR 148,412,090.74
3 IIALT- 35 B 4 A BUAS S A i 0.3613
4 IR BE 4 5 1 E 716,463,856.04
5 IR B S A 1.7983

E L

b A A2 L N TR SRS AN A Lt 7 B St R 2 P N S SN N L &
USR-S (o Rl

2 A s B it i 2k e AR S HRON © BB R L HethlN A 2 fe (B A2 sh i at)
FURRAH 2 B RS P IRAEL 45 9% 5 (R AR A0 AS IR D9 A 39 2 se B e fn_E A0 2 e (B 22 5

A o
3.2 EEHERIN
3.2.1 ARG HESHTFEE KR L SFE LS LB IR 25 2 1
o | AR N b4 bl s
N pmpgy | TIEER e | IR
Bt e KR . e 28 b O-® @-®
@) HZ®D
HE=4H 25.25% 1.16% 10.68% 0.55% 14.57% 0.61%
S ANAN & 23.67% 1.31% 12.12% 0.62% 11.55% 0.69%
ok—5 17.64% 1.31% 10.64% 0.77% 7.00% 0.54%
TE=F 13.40% 1.11% 17.50% 0.70% -4.10% 0.41%
P T -3.55% 1.18% 6.43% 0.73% -9.98% 0.45%
HEHR
i;&;@%/@ 121.41% 1.48% 82.26% 1.03% 39.15% 0.45%

322 HESSRAABURES R FEE KRR KL SRR S EREE
e 28 FRAZZN ) LR




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

Rz O EIRS RHAEIRK RS E MR LB A 28 3R A0 0 50 1E B X b E]

210.00%

180.00%

150.00%

120.00%

90.00% |

60.00%

30.00%

0.00%

-30.00%

A
| M
(] o [=)] [~ [~ [~ [~ [~ [—= = 4] [~ [~ [~ [~ w [~ [~ [~ 4] ]
[ap] - (o] o] - (@] o] — (@] (o] - (=] o] - (=] 8] — (=] o] o
[ap] [3p] o [a] o] ] — — — (o] [ (o] — — — (] ] ] )] )]
S © © 9 © © © 9 O 9 w9 o o 9 o | o o9 O 9
[~ o0 [s}] =] - o] o =t L 1] w [ [s4] [s}] (=] — ] o) =t L0
[ ] L] ~— — b — — — — — — I ~— o™ o™ [ o o ]
&) (@] (=] (=] (o] ] (=] (&) &) (o] (=) (o) @] (=) (&) (&) @] (o] (=] (o]
&) [ (3] (3] &) ™ [a] ™ ™ (3] o [ [ (o] 3] ™ [ (] [a] (]
—iamE O HMER S B DAHEEKE — 8RO IHEIRS Fiha R

§4 BEARE

4.1 ZE&ELH (RESLBE/N) FHr

w4

RS

EARFEEHHEEEH | EF
IR Mk

AEHR H 3

AN | FIR

!

B4

AR 4
Hagsn

H

2015 4 2
H 10 H

9, G, 2007 47 A% EAE
T 5 ik RS AR AT LB
SEHARAR, MATHFE, MF
ek, AEsE. EFNEMET LR
FTAE. 2011 SFINFA R 2 48 2 FR
AT AT E AT T . Bh B 4
ZRRR, R A A R T T B R A BYAIE
FIE TS A E A 3 R A A
IRV & R R B R A
RUEH VS MR IR AT
EF A 4. A 5 AR A AIE
KRB R SIESZ I, DATHEZ O
ERABNE GRS, KRS
RAETLEHR BRI S BT R
BIRAANE R TS Hm KR &
— 2 W O A AL R S 2R S5 1 7 2
& WEERPRE B RS AR T
4. HRMERKIRES IR R 7R

7

~




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

& THE T R R & R R I B <
FARAT W AUEIR & RAEFR R BT 3t g 5k ¢
2,

E: 1 AReHEEeSHIER A WIVAR GG RANH, FEEee B e H I
L PR G4 BB AR AP AR MR 2 WU E I ER At (XD HIY;

2« MEFFMAE R E AR AEBE D EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFAIESR AL N 3 i AR SR € -

4.2 BRI A A EE Sz MR <745 18 L A 5 B

HEEBAFY: ARG N, ARRSEBN RSy (P AR BENES 5 58 4
GIE) (ATFPHEIEF R R RSB EE B INE) S5 SRR RN S % T 5 e v U] ) 0 2 LA
oA B G (3 G 5 TR A 3 i SR I8, ANEISAE TS SR T A i DU A PR 38 Y 2
BB, ARSI RTIR T, NI SR NSR BRI 2. AN, ResiFE
REEG I, T E R G R ANFIZE ATy 2 (80 B DL R BB 1R R & A SR A
R B R I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER

Fe B BN QO LRSI BT U5 AR B RS , IR BB AL &5 A AP BB
o BGE NN [T A A G ER BN R IL I, HE I AL Y
PR . REEHAIA 2R, Wi ERERA S SO GEHERN
PR LRI IR SRR PR K 7, #5582 & e BEAE SR B N AT BL 1 2R 3R, B $ B AR A
PBRAF T R R I B AR Y o 8 BN AR ST FE R 1R N AT SR AL S T A
GO TC R AR S B AL TAN T ) L

4.3.2 REZGHIT AT T

BB N RS A RS A 2 8 1 F H R A5 R IR R S B AT AL S
AN 2t 28 1) [ IS 0 28 5 o i DR 15 5 2 5 PR 95 8 SR G sl P 558 7 2 1T R 2B 1 [ F e v 58
Gy, FeGEBENERM KRB A G BR MR FKYE, IFRAAILR&E, Sty el
U] s L B EAT BB IR 21 B S R A

AARE N, AT % AL 5 B AR AL IR A VAR B B FA RERHAT, &
F TR AL G S 5385 BT AT 50 R H R A2 5y iS85 (K 0 A8 5 Bl i i e 7 24
F RSB 5% AE 5 3647 5 Uk, TR Ha 80U B A AL 4 DR 50 B SRS 7 B0 A AR I A1 52 9
A WA AR KB R BE BN 758 5 AR 2 ik (1 K S A S AT N

#
>
=
piss
=
=




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

4.4 WERNESB B RIENIZ/EI T

2025 R =, A B SHBBCBARIES), HiTHAEMEEE . A BTISERH R
KR FIGUF A T — e a5 AT, R s seB . i AR, T
HOR R, AR R 8O R B fE A 15 5

FWET, B ABORRETIRIRN & SRR E R, @B R2ISEREIES,

A, AR AR E , B IRBEIG  y ATR T, BT WA A T A
BRI, Dy AT W FEATAR SR A& S, A8 T 5 RS A5 i B AR, ATk
AR ] 3 3 3 45 S G 4

g A T DL, R A BB AOHE D — B U8R T I IO, 7wl it L D %
EAT, (EE RS I 1 HBCR I B BAT Aok — B A 5™ e i, 1 I A
{10 S FT 140 53 0 2K e R BT 0 B AR B R S0, DONBEE AR P RE B EN R 77, Ak (1
PP RER A B A KT B B R, BEABR | BRI B SF Mg EdE R, R
FELLE T4 b AR R Qe ek, BB ERERECL .

RGN, AR — AR I B R E AW A, RFEEAHa T, e,
PR SE, A R AR, DLRSENLAT W rh B ek 4 ) HmAIRE J1
Awimze sy B . HEEE 17 BT, o mlkoa A Ra ey, preldiis
D TR BRI, DI B BASE A A

=)

4.5 MEHAE KGRI

WA, AESHBUFEIG A 25, 25%, [FIHDSHEAER K2y 10. 68%.

4.6 MEMNESFE ANBEE ST EE U

AN, AT SR AR IS T A TR H U S 0 B A AN ECE AN — 0 A
ERPHHER T LT T

§5 BEAGHE

5.1 MEMIRESFH~HEHNR

SRS NRMT

Fa T H EH ) ok 2 4 B P I A (%)
1| BaEH T 676,690,425.49 94.13
Hrpe 676,690,425.49 94.13
2 | BEeEWRE
[ 52 0 s 3 T




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

Hrpe it

B SCRRIE SR

BRI BE

EROMITAE A TR

KNG il

o KW e SRR AR

EEfh B

BT A F A 46t 42,035,410.15 5.85
HoAth %2 7= 166,799.29 0.02
it 718,892,634.93 100.00

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRBZTU T RAIEABRERRAS

SEEAL: NRMT

s K ARHE GE) ‘EE@%Z fﬁ’ﬁtm
A /SN N N[ - -
B PRI 53,922,223.88 7.53
C i3k 423,769,530.02 59.15
D CEVANEE VAN /S W& S a1 AN | 4 657,337.64 0.09
E et - -
F ek A 12,316,279.41 1.72
G G Bt I 1 114 35,300,147.00 4.93
H gl - -
I SRR RS B AR RS - -
J el 140,802,350.00 19.65
K S Hiu =l 9,900,456.00 1.38
L R BT AR 55 MR 25k - -
M BEERE AN AR S5 22,101.54 0.00
N IRF . FRBEAN A HL i i B - -
0 JERIRSS . G BN AR R 5 - -
P HE - -
Q P2 TAE - -
R A AERE R R - -
S oh - -
&ait 676,690,425.49 94.45

5.2.2 MERETIL I REOBRBEREBRERKAE

AT AR IR R AT M IR 1558 B 5

ZIN o

5.3 AEHIRIEA SRME HES T 1#E IR HF IR+ 2 RS B 4




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

SRR AR

e | mEmem | mman | HE B | AnkE Go | Do
Eefl (%)
1 | 605376 B 808,700 52,921,328.00 7.39
2 | 688981 H e E bR 287,710 40,316,802.30 5.63
3 |002738 R BT 655,400 32,442,300.00 4.53
4 | 600176 HHEE A 1,594,700 27,652,098.00 3.86
5 1300059 KT E 1,006,800 27,304,416.00 3.81
6 | 601688 HFRUE SR 1,168,900 25,446,953.00 3.55
7 1601899 HeH 816,812 24,046,945.28 3.36
8 | 000975 AL 963,420 21,994,878.60 3.07
9 | 600031 =—HL 928,900 21,587,636.00 3.01
10 | 688114 HR & 299,343 20,705,555.31 2.89

5.4 MEWREF S MM 2R AFERAE

AT EAIRE IR AR 677

5.5 & HIRIEA R E G E ST 5E H I DR T T4 B B A4

AIE AR IR R FFA 67

5.6 HRE IR A SO G 2 B E HL ) K/ INHEA OB+ 48 B 7= SORRIE S

BB 4

AT AR IR AR I B SCHRRE SR

5.7 B WIARIG A S 5 2 T8 EU B K/ EE R O B 42 Bt e R4 B 9

il

AEEG AR WIRARFFA 54

5.8 & MR A SME G ES B 1#E I RN BET T A BGES B 40

AT AR IR R FFA AL

5.9 MEMRFE SRR KBTI 5 1F LA

5.9.1 MEHIRAZESIH KB B 5 S H 2 BT 4

RYE AR 5

& RE

KEEASHBRIEML S

5.9.2 AFEERF AR MR EBOR

WRIEARE S G FAME, AREASERIEMS .

8703

o
=i




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

5.10 MEHRAEEHF HHE AR ZH LA

5.10.1 A5 E R B BOR
ARG FE, AEEAS 5RO LS.

5102 REWRAESBH B RY TSN 5B 4
AR S A FME, AEEAS 5RO LS.

5.10.3 A3 E R B HE PP
WRIEAREEFAME, AREASEEGIIIS .

5.11 BBEHAEMEME
5.11.1

e A A B F BT T+ IR SR BRI ET M GIES#ARES 605376)  HEFRIES GEFRR
i 601688)  HFHT BT GIEFRARES 002738) AMILABIES KR AT E AR A 8B 1SR
#, DNEEREmRE HIT—FANZIATFET . LHEE.

1. IEEM GEFHRES 605376)

MRAE 2025 4 1 A 24 HRATIHZA S, ZAEFHRRAT N % 2R E . & 5
BT EREM (5 BB EE R E™ =R SRR T IR R 44 TR .

2. HFIES GEFHRY 601688)

A% 2024 42 11 A 18 HRAMMARLA T, ZAEH KT N FRMKIZEEATIR ST e
JRI 5T EE .

HRE 2024 42 12 A 4 HEATRIMHLA S, iZIES RAT N R AR EAT B ST T 5k 1 )=
BTER,

3v FHTRIE GIEFRARES 002738)

A% 2024 42 12 A 27 HRATMARLA TS, ZAEH KT AN M e . RIKTE
JEATHR 5T 4 b A N R A b i DG Ak PA T 3K

Xf_EIRUEZ3 B B TR SRR P R U0« AR G 3500 Bl IR I3 A48 B TR SRR 7 9 AR DR e
YRR 2 = 1) BE R 2K

5.11.2
NI SR AR A SRR R 2 < TR E (1 4 L M
TR B ORI b e N RN

5.11.3 HAREE =M

J, AT <A BN A A

b

eEAL: NIRRT

&R 4R &5 o)




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

A7 PRAIE

127,170.58

JSISCHIE 73 Sk

YR

YA 2

Y TR

39,628.71

oAb SR

HAth

X[ Q| NN |W N~

fif

166,799.29

5.01.4 REFRFFH KA TR BRI B 62 4
AHE AR IR AR FFAT A+ Fe B v] 36 4 5155

5115 $REHIARA 2 B R PRS2 PRI O YL
AR A 5 A AR VR 4 IS P AN YR B B«

§ 6 JFAE SO AR

AL fy

T AT < 1 LR B

418,439,871.90

5 T30 18] i < A H D £ 0

1,242,095.82

U AT A I 2 < D [

21,270,434.22

07 S 1A e R AR AL (A b A" 35D

T IR S & i LS B

398,411,533.50

$7 ZeBENCHBERRERTAESHNL

1.1 ZEBBENFHAESHTRZHER
AR T PO 2 BRI R [ B8 B B A R B

7.2 ZEEFENZHBEARSRBAEST 5 YA

AR T I P 2 < BN TGI8 AT B e B A B 15 5 W4

§8 ZAENMHER

8.1 FENXMFHER

v R EIIE 73 B A P D3 S UM RO ST 7 ik 8 B R A =) ST
2+ A EENIE S MR R R O AT P O A (R S RIE SR B

%09 Bl JE10 7T

BESLI LA




FRAZ L UHEIR G RIESR BT 4 2025 55 3 TR

3. (M OMMER G IIEF R B GRS G )
(FHRF O UHMETR & BOEZR SR S ST U0
B WD

4

5. (HERIIZOMETR A BNIE 53 %

6. eI NS R B
8.2 TR =

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

8.3 &R
R ST A A R R o B PR A T LIRS b A1, B A i ] P SR R A e
AT PR A 7 25

FRENARE FA LN, TR EARSEHEAHFRESEHARAA,
BRSSO ELTE: 400-887-9555
Mk: http://www. cmfchina. com

Hr e S AR AH
2025 410 A 27 H

25010 7 10 1T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


