HAREEE 90 RFA TSR

& 2025 4

5

532

=JE

2025 4£ 09 A 30 H

4

HEFHN: BRESEEAGRAF
HEFEEN: PEBITROARAF
ZEHHEB: 2025410 A 27 H



RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

HEFE N EEAT R AR A FIREA R G S FME, T 2025410 H 24 HEZ T
A P SRR IHERIIAS R A GG ENE, RIEERABR AR BICE. =
SpPERRA B HR I -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AARE A 5S BER R L H T
AERIE 202547 A 1 HiigE E 9 H 30 Hiks

§ 2 HEF= MR

AL W a5 90 REFH MM
R4 R 024279
5 oA 024279
Y (e LTI
HEA AR 202546 H 19 H
i35 WK 3 & 0 AU A0 618,922,132.46 4%
e AFG IR TR AT PE ,  SEILER & 5= 1 K 3
B Fasetaf .

AT R BT P 58 SRS A . A SSRGS B0 IR 45 g SRS
N7 48 5 SRS RAR X A7 B T SRemgs 55, 0 Rl B e e o A ]

Bewt s ARG A5 BT B AR, R AR LR R IO LA
BRI o

AT G N HLA B BT RS G . R AR A IR SR

iR (i) FEEIRE 38 X 85% + Pk AT e fof & A A2 # fit

V&5 a8 %0 e ROl 257 X 15%

S 2 AFEG NI RIIE S, T AT RS = T 0t f i 32
&, R TFRAMES ., BMEMES,

DAL IN R ESEAER AT

BEEEN o ERAT R A IR A

INER € A Ak R 4E 00 REFEHfF A | #HE LS 00 KEFAWfF C

N R HE A B A 024279 024280

G WK T B LS | 398,063,499.41 177 220,858,633.05 1

E NI S bl




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

LIpsY

§ 3 EEWM SRS HERI

3.1 EETEIRIR

Bpr: ANRMG
_ W (2025F 7 H 1 H—202549 H 30 H)
Bl SN

S HR4EE 00 REAWfiAE A | HEEE 90 REEEHfi: C
LA s Bl 35 1,121,735.75 513,714.42
2 A HAF 624,255.85 171,223.59

V18 B A A 1
;fﬂ?ﬁ SRR 0.0009 0.0004
A RIS T 398,660,309.07 221,061,894.09

5 IR A BUFHE

1.0015

1.0009

e 1. ERESSHRRA SR A AW ECE 53 SR &, T AR5 L brilicas
- 3o PRI S

2 A s B i 2k e AR S HRON © BB WS L HthlN O 2 fe (B A2 sh i ad)
FURRAH B RS P IRAE 45 9% 5 (K0 AR 800 AS I Dy A 39 2 se B o fn_E A0 2 e (B 22 5

e o

3.2 EEHERI

3.2.1 ZHR T I G (G A 3R R L5 TR M % b v A 2 R Y L AR

R EF 90 KA 6 A

1 B A 38 b4 bl s
A EE(oR: S N% =% X ~
e “zggg K ple ;&L&ﬁgg Bl | 0-0 ®-@
@) HZ®
HE=4NH 0.10% 0.03% 0.06% 0.11% 0.04% -0.08%
/\AE
iiE%E 0.15% 0.03% 0.34% 0.10% -0.19% -0.07%
% %
4% 90 R¥FA 6T C
1 &R {E 1 X b4 bl s
3 B 1Y N 251 408 - S
e “ﬁ;g Kokhite | EQ@D s | 0.0 @@
@ HZ®
TE=MH 0.05% 0.03% 0.06% 0.11% -0.01% -0.08%
/\AE
iiE%E 0.09% 0.03% 0.34% 0.10% -0.25% -0.07%
% %

322 HESESRAABURES R FEE KRR REE RS EREE
e 28 FRAZZN ) LR

#




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

RIS W ORI MR SARI T SN K SFIRIL R RS T 5
XL
1.10%

1.00% "4

0.90% S— —

0.80% 7 e /\/ o
0.70% — = \ .
0.60% e f ey /

— \ i 3 g
0.50% / \.-f'a W - \ ,-J'I I'| A
0.40% / \/ || f\ A\

! \/

0.30% /"J !

0.20% ,f \ A 7

0.10% [ —

0.00% P~
9] =t [w3] =t )] =t [s] =t [=}] o [=4] [a0] [=4] 2] = 4] [ [~ ] [~ =t ]
- (o] o] (@] (=] -l — (] (o] @] (=] — — 8] (o] ] (@] - — o] o
W %] w [~ [~ [~ [~ [~ [~ [s4d] [=4] [24] o0 [=4] [24] o )] o [9}] )] )]
[ (=] ] (=] (] o o (=) L] [ (] (=] (] (=) L] ] (=] (=] ] [ [
Uy 1) [Up] [ty L0y [{y] Ky L0 1] L0 Uy 1] Lo [ty Lo [Up] Ky L0 [Up] L0 L0
o™ L] [ o™ o L] ™ ™ L] ™ o™ L] [ o™ L] ™ ™ ] [ ] ]
(&) (o] @] (&) (=] (o] (o] (&) () (&) (&) (=] ] (&) (=] (@] (o] (=) ] (o] (o]
&) L] [ &) [ L] &) ™ L] ™ &) (3] [ &) (o] [ &) 3] ™ (] (]

|— RS BOXNANRFARDSH KT — B BOXFENESAR IR |

R & A ORI S C RV MK R SEINV L B A0 S 28
XL
1.10%

1.00% "4

0.90% S— —

0.80% 7 e /\/ o
0.70% e ~ 1 =]
0.60% A f = /

— \ i 3 g
0.50% / \.-f'a W - \ ,-J'I I'| A
0.40% / \/ || f\ A\

0.30% _f ¥ . .-
Ve \
0.20% / ) -
/
OllO% /W-/\V L\_ \ ,J
Pl v
0.00% |<—

2025-06-19
2025-06-24
2025-06-29
2025-07-04
2025-07-09
2025-07-14
2025-07-19
2025-07-24
2025-07-29
2025-08-03
2025-08-08
2025-08-13
2025-08-18
2025-08-23
2025-08-28
2025-09-02
2025-09-07
2025-09-12
2025-09-17
2025-09-24
2025-09-30

| BESBOXHAMEECRINSMEINKE — RS B0E R MHESC RNV A% |
W RESEFT 2025 F 6 A 19 HAR, 8BRS RSB ARB—F; HIELSWAL
Hit 6 MHWNAEGH, SRS HRESE MRS R,

§4 BEARE

4.1 RE&LE (RESLHENA) FH

EAREESHREGZM | B

wa | % AR ol

!




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

R | BSERH | R

1, Wit EAEET K CRED 4k
HRARAT, NEEHIAE 2013 4
6 HIMA T NFF ORI R A &), AR
AR VPG BIE 7E 61, E AR TTRAT X
R VPR LA A5 F 5t 9 PP AN F 7t 1
fE; 2015 £ 5 A INAAE R B HA TR
O wl [ E W TR, AT R AT A,
FH T H A — I 27 BRI S B 2k
E TR A E BT TR R RRR
AEFR R TG R fi-1-3 5%

AT 2025 4 6 P TR TR BOE R IR S . 1
W | Een A 19 H - 12 | A gEAE R R R R R .
# 7o 2 B iR R UE T SR B A s R K 1

FRAMRGRIEF R EE. HE%
WiAe i o7 AR IR I A e At e
BT A6 7 #8840 {57 157 73 R AIE 73 5 B 2
& RN P AR MR BB 2
& A R RIE SR B2 6
HEAR 3 A HEHDF G R AR
IEZF . FHERE 18 E BT
AR R R EE. HHeE
90 RFEFA WA AUER R RIS EEZR
M.

E: 1 AReHEEeSHIER B WPIVAR G RAMH, FEEeL B e H I
L PR S4B AR AP A F MR 2 WU E I ER At (XD HIY;

2+ EZF AR T ARAE AP FIE R & GESFESLENMEF . HF. myEH
NN 53 B8 B ORFIESR AL N 3 i AR SR € -

4.2 EENGHRE A AE IR R A5 15 O U

HEEHNFEY: ARG N, AREGEBEN T (P NRITNEESR 555
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR RN L % T 5 e v U ) 0 5 LA
oA B G (3 G 5 TR A 3 VSR IS8, AN ISRAE TS SRR BT A iR DU A PR 38 Y 2
BT, IR AT T, RS RE NBOREBR 2t . ARSI, BaiafEi
HEVEG M, TIRERESTAE NFIZEIAT N B RGBSR & Sk
R B 5 R I RLE »

4.3 NP5 E UL
4.3.1 ARG ERHRATER

#
>
=
piss
=




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

S BN QUL S 3 (W T 7 AR B SRR, B R B BB AL S 2 A T IR

o SESEBENEN T A A GG BT R, il W I & e A 4
PREF. ReEHEANGRENRGTRGIE, WS RER LS. KEAGEHESK
TR R RN ER ST R 7, #2584 e BEAE IR BB N R DL B R 3R, i B AR 1
BAE R B R A LRE R o R BN AT SR [ N I A R B AL S TG AR
BT FUR AL S BB A 1A A2 1)

4.3.2 REZHIT AT

HGE PN IR RS A G Z B E H R A5G, iR IE T R B A AL 5
AR i 32 1) TR B 10 52 o i DR 5 8 L 1R 5% 8 S s el gt 8l 1P 55 7 8 ¢ A= 9 [ H s 70 52
Gy, REEHNERMIRA GBI RARE, JFRAICREE, el ek
(R3] R LA EAT BB IO 25 S5 BR S

ARG I, AT G5 TR 5 2P R AL AN DI HE L . B & R AT R ZRIAT, &
" ARG S5 A5 B JF5a 0 7 H U 38 5 AS D (K B0 32 5y Sl i i E 27 2
HSSC R 5% 53647 5 Ik, NI N AREU A A PR BB SRS 7 210 R A R A A2 5 o
e I AR R B AT RE - BN 2728 5 AR 2 Sk (1 K S H S S AT N

4.4 HEWARZ ST RIEABIESHT

WL Al «
2025 FF =P, BUFHERIAbRESS, JUHAR R MR BE I, 8 H e B
B 50 U R TR EE 3G 0. 5%, 5 0 v e BR B R R, G e R AR AR, 8
H =R H80 BT F LGN R 12, 9%, Ui =SB RN Ui, 75 RS 5 Sith B
G IR 8 AR Rt FRILLIE K 5. 4%, A&7 04 R RiHXUR L
HEA 2. 0%, T BUMN 3 RO @R IE RS, X 5 IR a B . H R L I T
R 8 A ISV Rt FILLI 5. 1%, SR EE =R — iR
TR JHIR T, BEAE DUR ST P BORIIR Y, 8 ALyl i 26 B R THR LG K
4.6% B oFEA T N ARSI, 9 A DE&HATHLEEK 6. 1% 9 AMAH
I3 E LL G 8. 3%, R TS5 H IR A AR A KB B, H 38 [ 53t I i 30 B4 1
OO B # . AEP=07 T, 9 H &k PMT $8 5000 49. 8%, BT HERMZLLN, H
AERA PRI, 9 H B A= FE ORI IT SR s ) 0y 51, 9% 49. T%, A2 LI T 7 K

f3i 57 17 47 1B «
2025 =L, I REY BT, 10 FEGIKEZ M 1. 65% BT R 1. 86%, HIFRF
7 EHRMELREER . FEARMEERVIRMIS, —Z=EM B4 GDP Ry, H7-8
BTG R 55, AT E A AT B VIR AU B BE, JATRIK

% 5 U0 JE 11 7T



RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

W4, 1 A7 BRI AT AE 1. 65% N3, 7-9 H, Biihnd ik, xeimEms—E ks, Lk
EA 3450 s T2 3880 mi B, MEFUBEHRARON B MR BURE EA, Sl TAE &
RABEHE. PRRIBUEEFHUL, WEE G M7 BURN G SRt MUE SN
(AR 56 2 TR SRR eI e 2 AR, FEAS T RREE R 4

B HRAT

[ 2025 5 = Z=E B G HRAE, AU S & FRMHRLE, ZIREEE MR
FREHHAT T IVEIE AR GRS, AL G TG R B IR B R B AL, R
iptady, s EL . 55 iRmAaiiat.

4.5 WEHAZESHFERI

WEIIN, AEE A BHEEERE K E RN 0. 10%, FEIEDNESIEAE K% 0. 06%, €3
B E B R 0. 05%, A #AME G L fERE K% 0. 06%.

4.6 MEMARSFA ANEERES R HEBE Y

AN, AT SR A RIS T A TR H U S 0 B A AN B AN 0 A
ERPHHER T T AT

§5 EAAWE

5.1 MEMIRESFH~HEHNR

SEEAL: NRMT

Fs i H w# o) i e B B T EL B (%)

1| Bt

Horr: B

B e

[i] 52 AL 3 $E R 338,550,976.80 53.07

Hr, iz 338,550,976.80 53.07

B SCRRIE SR

4 | R

EROMITAE A TR

6 | ENRELRTE 230,023,913.79 36.05

o KW e i SRR AR

Efh B

BATAE R B A it 69,290,854.24 10.86

Hopth % 7= 117,100.00 0.02

&1t 637,982,844.83 100.00

%6 U0 JE 11 7T




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

5.2 MEMIRLATI A RIBRERTAS
5.2.1 MEPRETIL I RETABRERTAS
AIE AR AR R AR -

5.2.2 EHREATI T RAEROE R BB R B A&
ACHE AR WA R A BB AL B

5.3 & HIRIEA R E S E ST E I NP T+ 48 B B B4

AT AR IR RIS -

5.4 WMEMIREMSF WA RN BMFEFAE

SRS NRMT

Fe fi 5w b ARME G of 35 4 T PV B A8 (%6
1| EXRfi%5 -
2| RATESE - -
3 | &Rz 98,106,530.14 15.83

Horp: BURM &Rl 60,849,693.15 9.82
4 | g 45,360,701.65 7.32
5 | AT EHER BT g 120,855,672.33 19.50
6 | TSR 71,557,834.52 11.55
7| A (Al RS He gD 2,670,238.16 0.43
8 | FkAFH
9 | HAh - -
10 | &it 338,550,976.80 54.63

5.5 & HIRIEA R E G E ST 15E H I DR BT T4 B 8 B B4

SRR NRMIT

o 4 Bt
P | s s gz 2R HE (5K ARME Go FEEHAE
B (%)
1 | 230405 23 f K 05 500,000 50,809,520.55 8.20
2 | 012580348 | 25 F A4 SCP0O01 300,000 30,359,317.81 4.90
3 | 012581499 | 25 [E[ 1% SCP004 300,000 30,139,254.25 4.86
4 | 012581724 | 25 KJEHN%E SCP001 300,000 30,082,380.82 4.85
5 2028052 | 20 fHFHRAT KL 200,000 20,936,827.40 3.38

5.6 HRE WAL A SOAE G 2 B 1E HU I K/ INHEA OB+ 48 B 7= SORRIE S

BB 4

#

p=i
H
p=i




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

AHE G AR IR ARFFA B SRR -

5.7 B IR A S E 5 2 T3 E HL B K/ N EE R O B 42 Bt e R4 B
il

AR EAREWIRARFFA RS-

5.8 A MR A SME G ES B 1#E I RN BET T A BGES B 48
AT AR AR R A AU .

5.9 MEMRFE SRR KBTI 5 1F LA

5.9.1 MEWRAEES BB HIBIR YL S8 2 B 48
ARG FIE, AEEAS SRR .

5.9.2 AFEER AR KR EBOR
WRIEARE S G FAME, AREASERIEMS .

5.10 MEHRAEEHF M HE AR H LA
5.10.1 AR EEH BB EBOR

A BRI B B R GRS, AR SR MRS 2L N, DL ORAE DN H 1Y
&I E b, R R A RS R . FEE T BT BRI, AT ol S 20 M [ £t
WS ELME S RMEE T AZRZFI R R, EFEN SR E G S22, Hik, HEE6
WA B AR TER L, R 0E SOOI E I AIEILA, BOASI R E BN H b

5.10.2 5 HIRAE S BB 10 E 5 R RKF- S 15 5 B 40
SRS NRMT

A5 AR FoE (D HAME o ARMEZZ) o) | KR FER UL
TL2512 | 30 SFHAEfR 2512 2 -2,280,000.00 16,400.00 -
ARMEZB SH AT (o) 16,400.00
HE R P s A s (o) -928,427.65
] 5t A e 0 o A A A e (A3 (o) 16,400.00

5.10.3 A3 E R L B PP
AR AN, AL BTE UG S REE MR R BORAER S H 1.

5.11 BHEAEGMERE
5.11.1

#
co
=
piss
=




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

Rt B R AR BT B AT T UE SR R 20 TEFARATKEHT GIEZRARES 2028052) | 23 ek
05 (IEZ#ARAD 230405) 23 HERHATAS:A7 01 GIEFHARAES 242380022) AhHABIES i & AT
FHRGWRERI I LRRE, NMAERERE HIT—FAZIAIFET . LHEE.

1. 20 fEFARAT R 2: 61 GIEZR4UAY 2028052)

RIS RATHIA R A, ZESF AT NER S A RE A E . RREBATIR DT R4%H
HARBURE R, 202 2R E UM IAL T

2+ 23 RR 05 GIEFHARES 230405)

WY RATIIR A L AZUEFRAT NER S A R AR UL BATIR DT AR R RBR
B BCE BEAE SE R, 2O BB B R AL T

3v 23 HPRARAT KB 01 GUEFRRAY 242380022)

MR 2024 42 10 A 256 HRATMAHRA S, ZiESF AT N HE A E
SR B MR A A3 R AL DA A

RAE 2024 4 11 H 29 HAAKIAHR AT, 2R RAT AR EE 1 E
P RV R R K A o R Ak DA

Xf IR UE SR A H 5 DR SR AR PP R 00 B« ARG B0 0F O IE I3 4R 08 e SRR 1 9 A A DG e
VRN 2 =] ) BE PR EE SR

>

ll\;EEX

I}

Sy

S

B

Sl

I}

EH
S
=

5.11.2
WRIEEE G S FIME , A S IR0 AR

5.11.3 HALBE =Mk
SR, MR

e R & o
1| fEHRIES 116,900.35
2| MIRESRERE K -
30| MUBER) -
4 | MICRLE -
5| BSCHIE K 199.65
6 | HARRIBGK R
7| HAh R
8 | &it 117,100.00

5.11.4 $REHRFEH H4E T 7% B v] ¥ e £ 7 B 40

e figr Y fiigr 2R ANRMME o) | HEESEEE (%)
1 | 118000 F TG 307,484.05 0.05
2 | 123241 W3 7 fiit 267,663.93 0.04
3 | 118031 K 23 Bt 252,748.22 0.04
4 | 123121 7 R ot 186,456.29 0.03




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

5 | 123251 R i 133,994.89 0.02
6 | 127076 HgE g 2 132,719.06 0.02
7 | 111010 WAL 115,635.21 0.02
8 | 111016 36 2 5 114,064.46 0.02
9 | 128129 A 110,442.19 0.02
10 | 113045 PR fi 95,992.71 0.02
11 | 127045 W e 82,080.74 0.01
12 | 113069 1# 23 #4145 77,892.05 0.01
13| 127046 B A 72,412.73 0.01
14 | 123131 B 61,893.33 0.01
15 | 113615 LW 5 54,869.00 0.01
16 | 118048 P75 fi 45,963.96 0.01
17 | 110096 Bt A 45,916.58 0.01
18 | 123253 TR B 5 42,335.56 0.01
19 | 113623 K 21 B 39,184.31 0.01
20 | 123176 K 2 33,516.02 0.01
21 | 113588 THIE £t 31,520.93 0.01
22 | 127066 BRI fiit 30,739.89 0.00
23 | 113687 PR fit 27,832.10 0.00
24 | 110089 MR i 26,235.92 0.00
25 | 128142 AL AR 25,876.45 0.00
26 | 127104 whic % it 25,710.43 0.00
27 | 123195 WEDEEE 02 25,080.50 0.00
28 | 127037 i 24,039.88 0.00
29 | 123245 B A 23,480.31 0.00
30 | 127084 M T4 2 16,028.21 0.00

5.11.5 RE BIARFTH42 B 5 A2 2R 18 52 PR AT 450 i 1 BH

AIEG ARG AR KRR
§ 6 FHHAEE ML)
B
TiH B 4E 900 REFHMIME A | HEE&E 90 REFEFMGEF C
T ST A B A 707,445,318.38 460,575,732.96
i H 30 1) s 4 A R ) 47 80 23,544.06 106,314.51
e ¥ > &

W BEFFRE S BB 309,405,363.03 239,823,414.42

fr it

e 7 JTH 18] 2 R 00 AR B
W B> L")

T AL S 0 HUE

398,063,499.41

220,858,633.05

010 BT 11 ;W

7N




RS 90 KFFA MBI RIES BT 4 2025 55 3 RS

§$7 ZEEENBHEERSRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

AR I & BN TCIE A B e B AR & R O

7.2 ZEEENZHERRERHEEEZ 5 A4

A I P 2k BN T ie H A B8 e AR S S 1N A2 5 W4

§8 BAENMHFHEF

8.1 FAENMFER

Lo o RS B B O3 e b RO ST A A 2 i B R A W) 30 A
2 H [EIE 25 W B A P 2% A S HEMEAT T 42 90 KA 5 55 TR0IE S5 43 W8 6 B ST 1R SO Ak
3. (HHEER 90 REFAMIGT IS5t

R FH)
4. (HHEEE 90 REFA MG LS BB &R E i)
5. (HHEER 90 REFAWIFAIIESF R B SHEWH )

6. FEEE BN BRI B

8.2 FFHHh R

R R E AR A
Hudik: PRYIITH AR H X PR R ORAE 7088 5

8.3 EFE AR

R SO AT T R A AT PR ) ELIBKINh E  B, mRE A N R) Y B R A 4
HARA R AR

BB ER ARG UGS, FEHARSERAHEESEERGRAR.

RS L ELE: 400-887-9555

MAk: http://www. emfchina. com

TR B S FA PR A 7
2025 45 10 A 27 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


