FA 7 EIERMEIAR B 32 5 A

IEHFRBE B E S 2025 £

.
e
l—a

RE

3

2025 4E£ 09 A 30 H

HEBEAN: HHFESEERLAERAT
HEFEEN: PEBRITROARAF
ZEHHE: 2025410 A 28 H

RN

ERE



P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

§1 EERR

R EHANE S LEFOREAIR T PG A B BOC K 3= 5 PR IR ol A0

T JEXSH AR SR
IS FEE N A EARAT AR A7 BR 2 F] AR A Sk
ARG I AR AR IR R H SRS E N A,

S RIA B3 IR

S B BNV ASEAS F - B 33 1) J DU BT Y 2

A

M
A

ZS - S= R e

FE A SO AR ARKR LD .
HUETEES R TR
TRIAREH I

VR I AN 52 B AR AE AN ] K T4
GREIE, T20254 10 H 24 HE&T
PRAE A N B R EC . iR

SR, EARIEIREE—E
B A AR, B E

FEATE 5B R ST A2 )

AREE 202547 A 1 Hi2= 9 A 30 Hik.

§ 2 H&7 MR

AL 7 FIERHIAR KK ETF

N TETRR R K: ETF #4

e FRG 589700

5 oA 589700

ﬁﬁ@ﬁﬁﬁ 25 BT TR
HrRAERH 202545 H 21 H

ﬁi%*% 13 B i

20,291,000.00 1>

& =R

SEIREFAR TR A 18 SRR i 2 R AT BR AR 7 fe /MK

=

B SR

ARHEG FER R 56 A T SRNE . B AR SRS S At IE 2 1 S LA
IR ERERARIFE AL, SR ST Hin. AEES& 5 HIYM
BE 2 P A HE A BT 0.2%, FIRERZE AT 2%, FE
PR e LS s A HIRNE . B CSRNE . SRbATA I IR
WS Bior iR T ORmE . W R KO A IR I TR S . B
SCRFUE 4% BT S ms R BT R BB E 7 Mk 55 4% B8 5 ms . A7
FEARUE 78 M 55

b £t EE S v

ASHE G I ST LU B OO BRI 4R B 2 5 . AR bR R EON
FUERMIR R AT E

IR WAL 2 I

KIS R SR G, — R, FAIYIT A XU AN YT
KRG A, fFMEeERMNTES. AREX
58 2 HNEREAR IR BRI, BA SRS, DR
I8 BT AR BB T 3 AR AL XURG W A . A HE Bt B T
BB, s AR L] T RIS 73l L&
AT Ty BN S5 22 S e SR AR R A ARG, BRI e s U L st

14k 10 )




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

S e e

FEE N P 7 28 4 BB AT PR 2 )
HEtEA Hh [ ARAT IR A7 PR 2 )

§ 3 EEM SRR SIHERI

3.1 EETEIRIR

gfr: ARt

FEM SRR WER (202547 A1 H—202549 A 30 H)
LAHA 2 S I i 2 9,979,265.82
2 A 13,469,406.74
3 25 5 < 3 A S A1 0.5288
4 IR B 1A 32,845,626.62
5 IR B A 1.6187

e 1 BESWSHRIEAERERSE A () B 5 3 GRS st L, A G bk
i AP AR T A 8T

2+ AW OB et fia sk S AR S RN o BB . HABISN (AN 2 Fe i E AR i aR) 41
B AR < 3% RITRNAS P URAEL A5 2% Ja (V0 AR 800, ARSI Dy A 391 2 se B i fn_E A0 28 e (B 22 i

5

BX

3.2 EEHERMN
3.2.1 RREHES IR EE KR RIS F LS T FE U s R 1 L
N5 a85
HEMKR | BEMKR | WSEEE | | _
A @ 2O | miake | Thaxs | OO | 00
HE=®
HE=4H 55.11% 2.36% 55.70% 237% | -0.59% | -0.01%
HE= &R 61.87% 2.06% 63.43% 2.10% | -1.56% | -0.04%
i%[@@é\ . 0 . 0 . 0 . 0 =-1. 0 =VU. 0

3.2.2 AEESAFRARURESH PR THFEH KRS LS5 RS HER
F e R AR R

#
[\

p=i|

H
—_
o
=i




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

F73 LIER SRR KETF RS ER K R SR SR E W s T h EE B tEE

70, 00%

&0 00%

50. 00%

40. 00%

30. 00%

20. 00%

10. 00%

0. 00%

=10. 00%

2025-05-11
2025-05-28 -

T T T T T T T T T T T T T T T T
o B =T S T o — < —
TIA LI TINE PR R TR T Ay
M~ I~ [~ I= =] o
TR SR RS Bire e 2 yie e
2R R R RBR 88 8RR LR LR AY
& R R R 8 8 R 8 R R 88 R &8 8 88
[— Bt2EHEKE — RTLABREEE |

TE: AEEEAFT 2025 4 5 A 21 HAR, WERMREWRIEGROLARTE—F; HIEEEMIL
Hild 6 MHANEEH, BERGIRE S RER.

§4 BEARE

4.1 RE&LE (RESLHENA) FH

2

R%

HEAZEEHBEEEE
HR

R B

B

UES
Mk
IR

L]

Z)

[E
G

AR
Hpa
b2

2025 % 5
H21H

7

AR R NS 2 L e o S [ 71

BHHEESNZE . 2018 2 AN
J7 G, BRI A  2022 4F
12312 HE 2024411 A 4 H, {E® )5
= ETF. Fd 7 @Ak ETF. /18
AF W ETTAYFE ETF (QDID 4
LB ENEE; 2023 42 10 H 23 H & 2024
11 H 4 H, AR HIEEE RS ETF
FEZTEENE, 2024 4 11 H 4 HES,
AR 7 HUE ) R HE B I SR AR R
LS4 2024 4 12 A 30 HES,

fEF 5 EAIE 180ETF 3443, 2025 4 1
H 20 H&4, 1/ FiE 180ETF & it

A

'~




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

B (B m4 _BE 180 ¥e ki) &
&M 202542 H 26 HES, TR
FAFRMIM ZE S ETE R84 3, 2025 4F
4 H 8 H&ES, 1/ LiERHEIRSG S
ETF BtEE &40 202545 H 21 HE
A, ATE T BIERMIMR B K ETF 44
;2025 %8 H 26 HES, (L 4 il
ERFHBRERREES A,

E: L AReHEEeSHIER O WIVAR GG RANH, FEEeL B ETR H I
L PR G4 BB AR AP AR MR 2 WU E I ER At (XD HIY;

2+ UEZF MR TS AR HE A R 2 QIERESRENMESR . WH., SREHAR
LN AR E B MED ok TUETR IR e Al A B3 A A G RILE

4.2 EE IR A A2 IR R B 5 T O U

AN, RIS E BN RSy (i N RICAEE T B Sk i) A7 RIEL
M A ENEM S AR GGG FIHE, AFMSAEH S B2 57 i J5 0 BEAE ] 2 4
B AR RS AL L, O S B AR . ARG A, AR Eia R
WEVEG I, WA ERESMARA AR . FS R 85 e LR R H /&
FAL I I A R

4.3 NP G T THH
4.3.1 AP35 BERBAT B

ARG, A SAT BN HIT GIES PR ST B A 7 A T3 5 HI B 1R S0,
e HASL P K R, S RGO T45 & A 77 AL Bl 55 3R TR P 650 5 A P30T
SR R A B 1 T e e AR A A

4.3.2 REZHIT AT

I T ARG AR E LT N ARG AR ST ENEE NI A RS
S5 K58 5 Fr o JF 30 T8 H S R0 A8 5 A 5/ [ 3 A8 o Bl i IR 27 24 H RS B ) 5%
G UHON 2 I, 7T I AR AL & B s 2

D>

4.4 MERNESBBRIENIZIEI T

2025 SE=FFE, WEZEMWATIEL TG KES, ARTIZKBE N BEIR KSR
Bl smsh EAT e, 4xF= Bk 55. 70%, LT KRB QINRCEEARIL. 18R A 71 1%
DG B, R GIHTRFERGEUR 5 A W E NS, BEIBRAE SRR Al JE 4R Hh fr) dems A7y
At —2hE. NTHEEE. BEE. BaiEL. Pl NFEIURg Kahaesnsh, A B R

4 5 3% 10 1T




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

AR E I AR RO RN AT AR . AT RERBESE IR T, AhItah
TANTE 1 B = B AR E QTR 52 RHR G AT AT BIR SR K JE ¥ “DeepSeek I
Z1”. EBERSR Y. R4 A JHWEHBERIC 2 BRI T, RS0 8R
PH BERH AR FF 252 2. 10 H R AJBLRE A TP g SR i “ i ik,
AT S RIS S B BT 5507 [ Wt R B, A Bk 4 m K s,
WA AR SE HAR

AN, FATED B ERIRBI AL S R G H N G R L BRER 1R 722 9 K 70 &
gt el ARG, A G KIRESRZ TEARZ IR AT, JFE I ™ ks R 2
Tk, PR T ARG N LIS R 1A R R S BRI T

(1) KA R T R[] 77 R ) A IR A 22, %o e ATVt I P 36 ) 58 5 G BRI B 1R 22
/M

(2) AN, AT F8 B s BOR B AT 7 R &, SFRTERATHIE T R4
THET7%, ARSI 2 T RSB A KA, SETESE RRE, BORRAF, B
AR ZE 4R A AL BRAR G Y

4.5 WEHAZESHIFERI
BEME IR, AESMHBUFER 16187 Ju, MEMA, HrEuFEE KA 55, 11%,

A Sl S HE R K 20 55. 70%.

4.6 MEMNESFA ANBERE ST S EE N

I, AT & O BUES N A 5 H AR A NBCE AN — 0 N BE e 5t
PHMEMRT BT eI, BRI ) T

2025 4F 07 H 01 H# 2025 409 H 30 H

I BN CARYE 2 & 15 [F) SR AHE R E DA A e Pt L, i g4, 1
IRl A 5 2 o I B A k7 S 55 07 SRR AR 2

§5 BEAGHE

5.1 MEMRESFH~HEHR

SEEAL: NRMT

e 5 £ GB) ﬁﬁ‘%ff‘ HIELH)
1| BaEi® 32,771,462.29 99.63
Hodr, = 32,771,462.29 99.63

% 5 50 3t 10 1T




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

BB

I AL 2 3 B

Hrp: fige

B SRR SR

mEEEE

ST A LT

TN A B 7

Horpre SR A 1SRN R
ERh B

AT F& AT &A1t

120,792.24

0.37

HAh 5™

9

it

32,892,254.53

100.00

T ERAPIBCEERR TS AR B ARSI E, AT 2R
1A -

5.2 MEMIRLITI A RIBKERTAS

5.2.1 MEHRBHEHERZTIWRBARZRRAE

PRI AN TR E A

g

e

AfprE Go)

HEERHE (%)

R N4

PR

il

25,149,181.86

76.57

O ([Q|T|»>

R T R R A
BRI

I

R M Z N

TS A HEEOL

= |||

ERERIE V4

L]

F AR RS BB R
55k

7,136,850.91

21.73

B4

Gl

ML GR35 AR 55l

BEART TEAEANR 55k

485,429.52

1.48

IKA L FRIR A LAt P

JE R SS < AEBMIE A R 55

HE

TARH2 TAE

A R AR R

wimlo|vw|lolzlz|c|r]|=

22 /N
oA

it

32,771,462.29

99.77

5

6

w3k 10 7T




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

5.2.2 MEFRREERZATILD RNEABRER KA S

T

5.2.3 MERETIL S REOBRBEREBRERKAE

T

5.3 EHIRIEA SRME HES T #E IR HF R+ 2 R RSB 4
5.3.1 MEWIRIGBBEIE A SME 5 2 ST 713 E H B R/ HEFP R BT+ 48 8¢

BEREHA
e | MERE | REAK | HE (D | AnhE oo | Dawn o
HeBl (%)

1 | 688008 TR 26,703 4,133,624.40 12.59
2 | 688256 FERAL 2,451 3,247,575.00 9.89
3 | 689009 VIREF/ANE 29,648 1,983,451.20 6.04
4 | 688072 IR 7,233 1,881,881.94 5.73
5 | 688213 SRR 14,454 1,722,338.64 5.24
6 | 688498 TEAEHEL 3,112 1,335,048.00 4.06
7 | 688361 HRE R 11,505 1,334,925.15 4.06
8 | 688313 AT 16,516 1,177,590.80 3.59
9 | 688343 PN 12,800 1,132,544.00 3.45
10 | 688027 & 2T 3,201 1,123,551.00 3.42

5.3.2 MEWIRBRB LA SCME 2 S5 715 E BB R/ HEFP B BT 148 B

EREAH
T

5.4 WMEMIREMSF WA RN RFEFAE

T

5.5 MEWARIE A SAME o Ze B 7™ 15HE LI K/ NHEA BB L4 e 303 A 4

To

5.6 B HIRIEA FOME o H & B 138 LB RN HRA BT+ 48 B SCHRRIESS

BB B4

AEE AR IR ARFFAT B SR SR -

5.7 MBE MR A SO E & E ST E LI R/NHRF I RT T4 57 & R 5B

il




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

To

5.8 MEWARIE A SAME o 2 B 7 15HE LI K/ HEAS BT L A4 BGIE S B A 40
o

5.9 MEHARAR SR B RRIBIILR ZF I

5.9.1 MEWARFEETF KB R S0 P 4
T

5.9.2 AEGH BRI BIBOR

AR HE G BB I SO AR X R BRI SN, DABS MR i, RS R A AT
58 G TR I IEAR I B2 A 2400 AR 7 0 RO AR S0 80, AR M 3 6 VT 152 53 B A
BRSBTS ORI H

5.10 MEHRAEEHF W HE ORI B H LA

5.10.1 AR EEH B EBOR
T

5.10.2 5 HIR AT S BB 1 H 57 S Rp S A 4 35 B 40
T

5.10.3 A3 E R B B PP
o

5.11 BeRAEGMEME

5.41.1 FHAR SR+ RIESFN AT EAA LS B RE TR
WE, BERGREHIT—EARIIATER. LHAKNER. W, ENXHE
FRUESF I 1 TR SRR PP T B

ANF BT AT A4 TR I RAT EAR AT AT B 3 T AL SR L e S o G
HE—FAREIATTEDTT. LLTHIEE.
5.11.2 FHESERBRNNT2RRLETEHES S FRE N EERRE. 1L,
VBRI AR SRR BB B SRR A BB

AHEEIRBAH A BEE A BRI & FUE &R R, AREE A
M| FE A URE b BRI SR A AR5 N 2R FE RN

5.11.3 HAWZE =R

#
o
=
H
=
=



P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

To

5.11.4 MEHRFFA BIAETHe B0 By AT Fe i 357 B 41
ACHE G AR A A R AT b IR P R 5%

5.11.5 5 HIR AT 4 R TP AR UE 52 PR IE O Y i A
5.11.5.1 #E R IGHB B AT +44 BER AR AR RUE SZ BR 1R 0L AL B

T
5.11.5.2 FAARFRARIEEE BT F.42 B 2 b 72 AR T 8 52 BRI 1 9t B
T
§ 6 FRAEEHHEZE)
LT Ay
e B AR 3 4 4 A0 A 38,291,000.00
A5 3 A 1) 35 4 5 HR D £ 4 50,000,000.00
Voke ARG HA A E) I G R R [ 43 A5 68,000,000.00
T2 B E) B S5 0 AR S A (O BAT-" 351D -
s BRI A I 4 4 00 20,291,000.00

§$7 ZEEENBHEERSRHAAZEEENM

7.1 ZREEEAFAEEZSHIRHER

ARG IR, TG B RFFA AL S0 A

7.2 ZEEFENZHBEARSRBEAEST 5 YA

RGN, FEE AR 80 B SE AR G S L.

§8 IR A PRI MM EEFR

8.1 WEMIN B —RREFEESHF AL BT 20559 5L

0 ST PN B AT A R <A A B AN A A AL B BB I 20% 15 L -

§9 BENMHFEF

#
©
=
H
=
=




P 77 EAERHBUAR B SE 5 BT IR BOIE R Bk 4 2025 4R 56 3 ARy

9.1 FAENMFER

1o (FT BIERMIRS AL 5 BT G R BOE S B R G e 5 F D
2+ (FJ7 BAERHEURR K AZ 5 BT IR BGIE T3 1 B 2R &I B E 1)
3+ P EAERHIBR B A8 5 U TG IR BOIE SR 558 2k 4z 2025 4F 3 FRER L L.

9.2 FFTHHE R

VRYI TR HH X A6 418 25 FH B% 5999 5 3:4 K JE 32-42 #%.

9.3 EFEFR

Mk: http://www. nffund. com

5% 10 1T

P
—_
o
=



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现
	3.2.1本报告期基金份额净值增长率及其与同期业绩比较基准收益率的比较
	3.2.2自基金合同生效以来基金份额累计净值增长率变动及其与同期业绩比较基准收益率变动的比较


	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.3.1公平交易制度的执行情况
	4.3.2异常交易行为的专项说明

	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.2.1报告期末指数投资按行业分类的境内股票投资组合
	5.2.2报告期末积极投资按行业分类的境内股票投资组合
	5.2.3报告期末按行业分类的港股通投资股票投资组合

	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.3.1报告期末指数投资按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.3.2报告期末积极投资按公允价值占基金资产净值比例大小排序的前五名股票投资明细

	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.9.1报告期末本基金投资的股指期货持仓和损益明细
	5.9.2本基金投资股指期货的投资政策

	5.10报告期末本基金投资的国债期货交易情况说明
	5.10.1本期国债期货投资政策
	5.10.2报告期末本基金投资的国债期货持仓和损益明细
	5.10.3本期国债期货投资评价

	5.11投资组合报告附注
	5.11.1声明本基金投资的前十名证券的发行主体本期是否出现被监管部门立案调查，或在报告编制日前一年内受到公开谴
	5.11.2声明基金投资的前十名股票是否超出基金合同规定的备选股票库。如是，还应对相关股票的投资决策程序做出说明
	5.11.3其他资产构成
	5.11.4报告期末持有的处于转股期的可转换债券明细
	5.11.5报告期末前十名股票中存在流通受限情况的说明


	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


