B 5 Bk 380 A2 5 B A8 BGIEST
&ﬁ%ﬁ%ﬁ%ﬁ 2025 £55 3 EFR

I:l

2025 4E 09 A 30 H

HEEHAN: EHESEEBROERAT
HEERXEN: PERRBITRHERAF
EHHBE: 20254 10 A 28 H



P 7 _EIE 380 52 5 BT IR AR BOIE SR BB 3k IR AR & 2025 4757 3 IS

§1 EERRN

SEHENNEHE S KEFRIEAIR S Fr8 R AR BB 8K R P PR IR B s
W, IR R TN 58 B AR A A S ST

B I N B BARAT B A IR A FIARE A S 5

LFEEE, T 2025410 A 24 HE

B T AAR G I S5 AR bR AR AR RS E ENE, RIEE N AN EOL .

RSP PERRR B H I -
BBV LA F B S S o0 B 0 AT s Y 2

A

SIS A GIF AT AR R A R, R E M R R R

AR MU,

w7, EARERE—E

HIT A48 ]

A 55 H IR E H T
AREWIH 20257 H 1 HilZZ 9 H 30 Hik.

2.1 EEEKRFMN

§ 2 HE RN

4 TR B 5 _iE 380ETF Btdz
H 4 F R 202025

il 93 2 5y AR 202025

J& Ui 22 Gy AR 202026
HEeEErA BLTIF R
HEE&ERAEMH 2011 4£9 A 20 H

e AR B 0 LS

64,876,194.28 11

BT AR 380 52 5 BT TRAIEBOE S 5 B 2 (LA

A= 7N N EFR 380ETF), 'S EREANV G Lh i 3L, 1B SR ERIER (w25
J5E RN PR ER R 22 B /M
AREE AW e EE 4, LL 380ETF 1 A 3 B %

LT H W PRI, 7 (4R )25 P B I AN 4% 5F 380ETF. ANKE4:
A2 5 380ETF & HL.

P AEE GV S LB R HE Ay TAIE 380 4R HUI A 26 X 95% + HRAT

ERHCRCE IR (BUS) X 5%.
AL GBI ARG, T RS 5 USSR = TR A 4

S 25 5 ke 5 miigits. RNAREES RN ESE, B
G 5ARIFRE ULRARIIFE BT AR 2 10 1 22 T S AR B R
FSr AT 2 AT o

FEEEHAN RS TR A IRA A

HEFRE AN Hh [ @ AT I A PR A

8103k 12 it




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

& 43 I 4 1) A S TRTRR 77 _FiE 380ETF Bt A 77 _FAE 380ETF BEFE C
BN E A AR ] 202025 007571

YA = N R o y
E—I;Eﬂﬁ%ﬂzﬁ’lﬁumﬁxﬁﬁ 202025

ING =S F >
;Eﬂﬂ%éﬁﬁ)ﬁlﬁﬁx%ﬁ 202026

4y IRIL G

f];‘ H ;ﬁ A TR BRI 57,292,264.27 {3 7,583,930.01 1/
R
2.2 BiRrEEEARE M
Fe & 2R A 380 22 5 M B BUE 7 14 R 3 4
Feo ARG 510290
B S (e T 5 AT IR
HEHFEMH 2011 9 A 16 H
FE LT BIESR 28 S B SRS S B
b H A 2011 FE 11 H 8 |
LN LK MRS EARNERAF
FHEEFLE NAK Fp R AR AT I A BR A

2.3 BiEEmiH

BB Hbx

SR EREAR TR R B SRR I 2 AR R R 2 i ME o

A e e e TRk &, RASE R, LR AR Eoh
(IS HE R A AR B BB AL, AR AR 1 i RO 0 e X HBL L (R A2 ik
ATAH LR RE o 2 T R SRR A AN B RO B O IR . G LT
FF » B0 A < 1) P O S ] 58 0 A e < PR B Y 5 00 PR 28R RT E f SR M
o R RE LR R 1 DL P BRI PEAS AL I, BCHAR SR R S BT vE A ROR AR B
PREGIGHON, FE G P TT DA BT 20 & BLEEAT & 2 A A 8, AT A
TR G R R R AR AT A AN ] #5258 IR I D AT At 22 [ B
R ICVFIIRTA Rl it o ASE G IBURAR I DTRAR S S B I, DL
WCRED BN, X b SR G KOS AR SR R 1 DL IR B P AR 5, 322K
MTBHEL . S H TR 6L 5 2, i 2 Sk i S 2 ) DR 55 S f
ITEMRERRAE . AR PR BRI SIATIE A, BRRBCER G A A%
A BE )58 5 AR R R 72, TE B RO B b A48 B0 H Y

N2 dzE
i

EAIF 380 B8, fRIFR 380 FE4K

PR W 2 A
fiE

ARIEGRERFERES, WS kaEm TRGEE. ke 5Rmiinie.
AT A G, T EERM e B HNAIRER R BRI, BAT 545
IR E Db B 5 HO AR 0 1B 5 T 3 ARG AR XS WA e A

§3 EEMFSHEIPMESIFERIN




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

3.1 EEMSHER

A, NI Mot
_ WER (202547 H 1 H—20254£9 A 30 H)
FEG LT = ‘
5 _EiE 380ETF BEEE A 5 _E1E 380ETF Bk C

LA S SB35 3,842,650.77 507,907.15
2 A MHF 23,134,709.33 3,194,645.32
3. T N N

HJJMXJF A3 G BUA HA R 03727 03622
T

4 R I 4 B8 P= 1l 131,512,760.97 16,987,567.66
53R IE S BHE 2.2955 2.2399

e 1. S SHRIRACTERA NN (R B 53 i & 3g L v A2 G SEbrii

KT AR T S

2 A eI s Fig 2k S AR SON | BBt e« HAlN O 2 e A2 sh il ad)
FUBRAH B A P IR 45 5% 5 (AR A AR 9 A 2 s Bzt n_EA 1 2 Se i (e A2 50

ez o

3.2 EeHERI

3.2.1 FMEHESHIHE KR RIS FFIMLST HEE U F 5 B

Eg 77 _L3iF 380ETF B4 A
NS5
HERKR | BEBKER | SRR | _
MrB - . HBREERE | O-6 | @@
® REEZQ | HEREERG ,
HE®
HE=MH 19.56% 0.90% 18.98% 0.90% | 0.58% | 0.00%
HENTH 20.92% 1.10% 19.13% 1.10% | 1.79% | 0.00%
HEk—4F 22.60% 1.24% 20.49% 1.24% | 2.11% | 0.00%
TE=5F 26.45% 1.10% 19.67% 1.10% | 6.78% | 0.00%
P T 35.07% 1.10% 18.06% 1.10% | 17.01% | 0.00%
HoAF
i;g;ﬁ 129.55% 1.43% 80.24% 1.43% | 49.31% | 0.00%
% &
Fg 77 _FAIF 380ETF BEHE C
N5 ES
W HHEMKR | MEBKR | SRR wksEE | 0.0 | 0@
® RHEED® | HERREG ,
HE®
HE=MH 19.44% 0.90% 18.98% 0.90% | 0.46% | 0.00%
T ESNNH 20.68% 1.10% 19.13% 1.10% | 1.55% | 0.00%
HEk—4F 22.11% 1.24% 20.49% 1.24% | 1.62% | 0.00%
HE=4F 24.93% 1.10% 19.67% 1.10% | 5.26% | 0.00%
%A 32.40% 1.10% 18.06% 1.10% | 14.34% | 0.00%
HEE AR 71.73% 1.14% 43.95% 1.14% | 27.78% | 0.00%
#0334k 12 i




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

EZTET | | | | |

3.2.2 HEEARAAEFURESHIR T A EE KRR LIS RS &
HHEY a R AR EN Y LB

77 EIE3BOETFEIEA R TR EIB K ES R B S L E EWEER H e EA XL E

200. 00% 1

175. 00%

150. 00% 1

125, 00% 1

100. 00%

75. 00% 1

50. 00%

25.00% 4

0. 00%

=25.00%

_5000% T T 7Trrr—Trr—TrTrTrrTr—Tr T 1T 1T 1T 71T 1
PP TSI PP PPPEICTITETTY®
— ™ m om d D N 9~ W o®m o 2 o2 — oy o W
— T = = T T = = —  —  —  — B s BN ey N e
E 8 @ R Ef @ @ @ R ) R EE K888

l— FitPEEKE — BT IEEEWEE

F77 LIE3BOETFERIEC R H B ER KR S EHA S L B E W s =5 h SEE BRI ELE

80. 00%

70. 00%

60. 00%

50. 00%

40. 00%

30. 00%

20. 00%

10. 00%

0. 00%

_1000% T T T T Tr—Tr—TrTr—Tr—TrTr 1T 1T 1T 1T 1T 17T 1
w0 ot D — 0 e — S = m e~ e o M O
TrTIYTI? I Y YlYY e YYR
STIETITTEREELILIESIERS
o O D O 0 — — — £ £ £ £ 070 opa o= S o= Wy U WD
o S T e N o SO ot N O N ot SN o SN ot N ot AN’ O Y o SO o N NN N o IO Y N |
SR RESIRIRERRLSIIEEEIRERRIRR

— EPEMKE  — RhEEEREE




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

VE: ARSI 20194 7 H 12 HAZHE C KM%, CRMAIA 2019 4 7 H 15 Hilgfr2L,

§4 BHEAME

4.1 LW (RESZLHEPNA) i

i

%

HEEEENEEEE
R

IR E 3

BAER

S
Motk
FR

BB

P

>

A4
®4e&2

H

2019 4 7
H12H

15 4

Jbnt K TR e AL, S
(CPA), HARENTHE, EALHR
Js B A PR A R R BT I EL . (R gh e
K255 TR 43 B e 358, 2010
2 AANEE TS, D TIEfE AR R
EE&oit. BEAREHELRER
L REeSHEBEL 20154F5 22 HE
2016 47 A 29 H, 1EF /7 500 Tk
ETF. F§ /5 500 A1kl ETF H 443
201547 H2H& 2020412 A 1 H,
PSS SBEEREZH; 2019
FETHIRRHE20214187H, £/
J5HAIE 500 Tk ETF 34487 2019 4E
7TH12HE2021 441 H 14 H, M7
HFAIE 500 JE AR ETF 42408 2020 4F
121 02202144 H 19 H, {FE
REFREZH, 201547 A 10 HES,
T 500 15 B E&Z4HE 2016 4£5 H 13 H
245 (FR AR ETF 2427 2016
5 A 20 HES, LR ADAR ETF B
BRI, 20168 H 17 HES,
F 500 15 B HE S48 2016 4F 8
19 H&4, (LR ETF. 7RIS
2 201793 A8 HES, {TMii4
fRUES: ETF B SR, 201743 A
10 H 24, fErJ7 ik fRiEs: ETF
AP 201796 H 28 HES, {(FMT
HRFAR AT ETF ZE 448 2017 £ 6 H 29
HZ4, (7 HRAT IR G4 T 2018
£2 H 8 HZES, /L H K ETF &2
2018 4F 2 H 12 H&E4, fEM 7 H Bk
HHGAIE 201947 H 12 HES, (T
R/ iIE 380ETF. 74 /7 - iF 380ETF Bk
PHGATE 20204 12 H 1 HZES, (T

b=
H

"

~




P 7 _EIE 380 52 5 BT IR AR BOIE SR BB 3k IR AR & 2025 4757 3 IS

PRSI 20223 A3 HE
A, fER )5 L4 ETF &2, 2023
7 A 25 HEA, (T L4 ETF &
I SR

E: 1 AEEeEEEeLE MBI ARG ERANH, R EEeL B KRR H I
Lk o BB AR D AR MRS BUE R e A CERD HY;

2« EFFALER T FEAMEE AT EIE 2 GEREeLENMESF. BH. sREH
N ANV G B B2 i R THAIESR R ML B3 R A SR E

4.2 BEAIRE A A E G R 5 00 3 A

ARG A, AREGE BN PN RIS EIESR B GE) S5 RIEHE
M EEE S MAR GRS EFRRME, AFRER . B 57 30 BALE 5
B, AERS T AR (SRR b, DR B AR A . ARSI, A Eia iR
EEG I, WAMERSMHRA AR 2. e uieh . e e AR H a5/ &
FRALFRE I e 5 R AOAE o

4.3 AR GHEHUH
4.3.1 A3 5 B HPAT B

ARG A, RESEH NPT QEFRTEESERAFA AP H5HEESE
WY, SEEAH LB R, i RGN 5 & M7 T b 55 3855 A 45 1) 22 B A~
1T, NP N EHRF A RS THE .

4.3.2 RERXHATAKIE UL

I G T ARG A AL R W AT N ARG N S NGB A B A S
S 505 5 T A TT SN TR H R385 S 5 (4 B 58 By B 1 A 57 24 H RS B 5% Y
R GHUHON 2 K, 72 T 1R B AL & 3B g 3 5

4.4 WEBNE SR T RIEAIEIEST

2025 4F 3 Z=[E_FAlE 380 fR R ISR, #ZE Bk 20. 06%, T E BRI, Hes
HEERERA. B0 380 K, AP A RKAE A, FRTAE (T 24.47
i, W (LF) 2. 14 £, AL T &R EAKCE.

R BATES A& BN S RE” . CHAFRZHBAL” | “EREHRZE AR
PrRG” 55, BAIE G WM IRER R ZE AR IS AR BT /KO, id I s (0 XU B AR, AR
TAREEE I 2 AIBHE.

TRATTRE A I S 0 5 W P9 BR R 22 H R A0 Al o

%6 0 3t 12 10T




P 7 _EIE 380 52 5 BT IR AR BOIE SR BB 3k IR AR & 2025 4757 3 IS

(1) $&5Z HIE L [a] By R B 2 A B, o b AT TIE L H A R 52 5 4 IR B 1 22
/M

(2) AN H bR ETF ity R A OBCEE (i B, 0 e BRAT R EX 1 OLAL i« F-1-1lig
FRAEIEAT NI 5

(3) A WIA TR EUSOr Be CRLAE T 48 Bt ) 152 R 1 AR RS A7 PR . A 125 e 0 <
AR LI I

(4) e b TR K AR S o

4.5 WEMNE SR SR

BEWEW R, AHES AMHIRE AN 2.2955 6, REBN, HHGHHEEKZ R
19. 56%, [FIHANV G ER KRN 18. 98%; AFE4 C rAFE N 2. 2399 J6, AN, W
AR 19. 44%, RNV GEFEREB K Z N 18. 98%.

4.6 HEMARESFA NBEE S F - E TG Y]

A A, AT SR DLESE A5 H R B A ANBCR AN — 3 N BE R )
PHMEMT T T .

§5 BRAEGWHE

5.1 EMARESFHEEL

SR AT

e TH S8 Go) SRy e
(%)
1| WEEHE 3,992,926.70 2.66
Hrp IS 3,992,926.70 2.66
2 | BEEH® 137,008,798.54 91.34
Ii] 5 Wi 7 A5 T 4,031,275.89 2.69
Hp: fiize 4,031,275.89 2.69
LR SRS
4 | mEEET
G AT A L B
6 | EANRELEATE
e SR 1 SN IR 8
& Rl
BATHE ARG H &S/ 4,022,390.68 2.68
8 | HAhwir~ 941,380.25 0.63




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

IR | 149,996,772.06 100.00

5.2 WEMRFBATIL A RBEREA G
5.2.1 MEBIRBEITUARITABRERRAS

o LK ARBE GB 'ﬁﬁ%;’f frEp)
A g RS B ol 8,075.94 0.01
B KA 226,371.44 0.15
C il gk 2,487,719.56 1.68
D 7. #T7. BRAROKAE =R RO 168,679.49 0.11
E ekt 4 67,394.21 0.05
F iR AEE 84,678.20 0.06
G b e ] a4 85,783.31 0.06
H fE1g Aol 7,927.20 0.01
I &R RS B AR RS 212,184.52 0.14
J Gl 323,360.80 0.22
K 55 114,854.00 0.08
L FH G AN 55 IR 25l 45,837.15 0.03
M Bl FEANE AR5 50,262.20 0.03
N I R o 3 i i 39,098.28 0.03
0 JE BRS8N H A AR 55l
P BE - -
Q PAERES TAE 13,212.00 0.01
R Ak RE AR R 30,018.00 0.02
S LA 27,470.40 0.02

it 3,992,926.70 2.69
5.2.2 MEFRETI A RBRERFBRERRAE

T

5.3 JIRAEA SHHE & & T 1#E LI R/ HEFP B B B 4
5.3.1 MEBIRE A SAME G SBT3 E B RANHEFF BURT+ 2 B R 33 W

44
8| RERE | REAK | HE D | AnhE Go | e B
Eedl (%)

1 | 603893 O i 200 45,110.00 0.03
2 | 600988 IRUETE 4 1,400 41,412.00 0.03
3 | 600580 i H % 846 40,963.32 0.03
4 | 600487 T 1,600 36,752.00 0.02
5 | 688213 SRR 300 35,748.00 0.02
6 | 688777 ERECE PN 608 33,488.64 0.02

% 8 Bl 3t 12 17



R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

7 | 688120 HFIE R 200 33,040.00 0.02
8 | 600895 I SAN=Y 600 32,970.00 0.02
9 | 600839 VY I BT 3,000 31,410.00 0.02
10 | 601555 RRUEF 3,200 31,360.00 0.02
5.4 WEMRZRFERMFTRAIEFRBEHE
e R ARBHE GB 5§$ﬁ;§:‘fﬁ“‘m

1| Exfigr 4,031,275.89 2.71
2| BUTER

3| &mfigz

Horp: BURME &R

4 | flkfidz

5 | Ak R B2

6 | HHHIEE

7| R CATAZHfD

8 | FhkAFH

9 | HAth - -
10 | &1t 4,031,275.89 2.71

5.5 MEWARIE A SRAME b 2 & B =13E ELBI K/ HES BB T4 B 303 A 4

HE _ HE SR EE

5 | B BB %) AfHE GO Bl (%)
1 | 019766 25 [ i 01 25,000 2,519,328.08 1.70
2 019773 25 [E {5 08 11,000 1,106,977.62 0.75
3 | 019758 24 [H i 21 4,000 404,970.19 0.27

5.6 B HIRIEA SLMME G E G B 3E LRI N BT B SCRFIES
BRI

AT AR IR ARFFAT B SCRFIE SR -

5.7 MEHIARIE A SOMHE & E & B S E LB KN HEF R BT 48 57 &R 3 W

il

Teo

5.8 MEWIRIE A SRYE 5 E S B 138 Pl R/ HER BB T4 BUIE B 3 93 28
P

=
H
o
=




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

5.9 MEWIRIZA RME & & F P 1#E LI RN EF IR+ 2 2SR E A

Fs e | BERA | BEFR BHEA = FEEER
JG)
Bl (%)
X WA
X e
1 iiﬁfz &t giiﬁ‘ Ay 1””@2 92.26
g IR '

5.10 MEYIRAESH R KB HRIL 5 F LU

5.10.1 5 HIRAE BB KRR R A1k A 40
.

5.10.2 AFESHF T R RFEBOE

A G T IR HR TS B o X R AR R S AL RS T LS, LA S
R E I, EERH RSG50 5 GBI & 20, I X BB 5 17 738 47 a3
50, GA AR BE MR TR A B E KT, SPUSCA T ICRD, @i 2 ke ks
SRR S SR AT 5 A R 1

AR HE 4 TN SO IR 00 50 % A e AT 2B 5 38 KR EAT 7040 (OARE 32 FA RS 1 11
TEIE B X RGE S R RIS DL T R s M KU, A R R e B2 (] & Xof v
PR A 5 PR S 30T A AR B O PR R P e T A B BRAT R, PR S A
b ETF QA S 0B (928 5 A, 18 5045 2R B bR I H ) H

i TR N JE ST R 158 5 DS VBN, B R R N B A SR AR B S
VLI, [N T IR 6% 45 5 ) s 5 e SRR AN US4 ) S 3 AR S S S

5. 11 #REARAZSHT I E IR KR 5 H oA

5.11.1 A E G R EBUR
o

5.11.2 5 IR A S4B E 53 5 R S A0 4 25 B 48
P

5.11.3 A E R PO
o

5.12 HHEHAHEME
5.12.1 FHAEESBBENE +RIEFHRITEAEHEE UM BERITIR

010 71 3k 12 W



R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

AE, RERSRFHIT—FEARIIATER. LAKER. W, ENWH
FRUEZF BB B R SR At i B

0T A e BB BT A4 RS R AT AR RAT B M8 B IS S B, A AEAE I G )
HAI—HFAZEIATTETT. LEHHTEIE.

5122 FHRSRRENRI+RZBEERGTEBHESSRAMENFEREE. WL,
B NI AR SRR BB R SRR A B

AT AT+ A R (D WA I B & & R RUE 3 bR, AR B
M EEAMAE b BRI S0 A N P KN

5.12.3 HARBE=FI K,

Fg B &%/ (GB)
1 FHRIES 5,202.93
2 ISR 775 S K 381,427.44
3 IvAledibeil]
4 | BYFE _
5 AL HA D 3R 554,644.88
6 HoAth SR
7 R 2R H -
8 HoAh 105.00
9 it 941,380.25
5.12.4 REWIRFFA BT R R AT B 535 B 40
A FE G AR WK AR A A T3 AR v #6305 55
5.12.5 MEWIRAT+ 2R E P FAERBESZFRIE AU A
T
§ 6 FHHRREESHTES)
BT Ay
TiH i _EiF 380ETF Bz A B _EiF 380ETF BEE: C
15 A A4 5 4 1) A0 A0 67,030,256.51 10,077,153.27
HR A B HA 7] 5 G s H D Ay 4,819,568.86 2,647,039.67
Hﬁ, L 14,557,561.10 5,140,262.93
3%
At A A TR] 32 2 5 o0 AR B 4y
BBk B E )
A5 HA HA AR I 4 4 i A 57,292,264.27 7,583,930.01

o111 3k o12

=




R 7 AIE 380 A2 5 BT GRIR HOIE 5 5 Bk Dl 56 42 2025 458 3 PR

-

-

oo

(o]

O

©

O

$7 BEETHENCHBERREREARSHIL

1 BEEEANFREFESHTRNFHRL

AR, HEEEARRFAAIE S

2 REFHEANGHERRERTEAREZ 5 A

ARG, S BN R 5[0 B ESE AR 1

§8 MR HEE RRAFMIEEFR

1 REN R -RBEEREESHBILEIED BT 20%H) 18 5

75 I PN B — BB A R A A L) AN AE A B B E 20% )15 L -

L2 M RE VRN HMAEERER

T

§9 HREXHHEHZF

1 BEXHEZR

1. (F§h LiE 380 22 G R AT O R R EBEE SR EEFH) |

2. (F7 LAIE 380 22 5 TP GRIR BRI 5 T 3 & C R L 4T i)

3. B LA 380 22 5 U AFE FOE R B AL S I 4 2025 4F 3 TR G JH .
2 TFHRHL S

TRIITE 48 FH XS 25 % 5999 5364 KJE 32-42 #%.
.3 BERAR

Puk: http://www. nffund. com

%12 1 312

=



