BT

25 180 RFFA Wi BE &

A

B4 2025 5

RE

=R

2025 4E 09 A 30 H

HEEHAN: EHESEEBROERAT
HEELEN: THEBITROERAH
EHHBE: 20254 10 A 28 H



F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

§1 EERRN

S E BN ER S LEFREANR S AR B EIC 8 R PR ol K

e, JEXHEA

AR
PRIk B ORI .
N

BHVESENE . HERRVE AT e B A AN ) B BT
BEIE NCERAT B A IR A FIREA RS RME, T 20254 10 H 24 HEM T
SRR ERIA R A S REFENE, RERRNENMERERICER, R

B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38

A

RN ST AR ARKI . BB WU, Bt & R AT 505 S/ R AT 40 B
s

AR MU,

A 55 H IR E H T
AREWIH 20257 H 1 HilZZ 9 H 30 Hik.

§ 2 HE RN

B4 TR PR MRS 180 REFA i3
R4 F ARG 022034

A 022034

& ET ELALLEIDI &M
HEE&ERAEMH 2024 49 A 24 H

e R FE 1 e 0

477,664,427.24 1y

BB Hbx

ASHE G AR AR IR AR AT SR T, 4R KR e

L EnR

ARFEGoRER U E LT A5 B8 s X 5 A st LR BT &
ARG E . 72X S YScas IO ULRCTT T, 7SR PR AE HT XU,
FFAE B 12 1R 4 R 5 T g R PR S il 0 9 B 3

%‘:\k > 1> IR It

PR IREUFRE FIUR 2 o ANSE 4 EAARFE 08 SR e B 4545 i ok
W ISR R LR SRS . ORISR . E U e F R g . A]
AT IR A ] AS B 5 R P R SRmG . A5 AT AR L 450 S o

(FE fmz A o Pl % 4T /ﬁ f—fb P ?

b5 e ig%maﬁszxwﬂﬁﬁﬁHﬁmﬂz<ﬁE>x
AREEGRNFFMIES, s, HASH P L5 XA T

XS UL 2t AR AT W RS AL TR RIS BRI S, mT RN
B S

REEFHAN M ESERARNERAF

HELEN TIBEAT A B IR A F

IR AL A AR

FiRals 180 RIFA iR A | FTFals 180 RIFH i C

INEEE S SRR INE

022034 022036

80103k 15 T




P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

T IR T I8 3 G2k e 1

v 390,406,316.18 15
EIpSl

87,258,111.06 1y

§3 EEMFHIRMESIFEERNR

3.1 EEMEIEIR

A ANRMG
_ WER (2025FE7H 1 H—202549 H 30 H)
SRR TR 180 RIS A | R 180 AR O
1A 2 Sk 25 539,666.46 1,875,182.75
2 AR 438,506.83 1,505,698.67
P14 JE Sy A AR
;ﬁbwﬂFi@ G B A 0.0048 0.0043
A RIS 7 E 90,440,816.76 403,857,839.87
SIARFE S AR A 1.0365 1.0345
L S GHERAERERE AL (H) TWEiAs 58 E R 8m2 A, N3 G bRl
A EAR T AT A 27

2+ A C I R fa s S AR RN . BB . HABISON (N2 Fe i (EAZ B CER) 41
W AH < % HTRIS P DRAB 453 % I B AR 00, A SR D A 391 S se B e A3 2 Fe (A2 3k

EVN
zs

Il o

3.2 EEHERIN
3.2.1 AMEYREE LR EE KR RIS FHNL S TR FE I 28 2 0 L
BT 180 REA i A

R HEEK | SR ﬁiﬁ
B RipEE | EfEREE - ®©-® 2-@
ZO RirEE
) E:46)
@
N = N
Eﬁ &= 0.47% 0.02% -1.34% 0.07% 1.81% -0.05%
Y
E‘ﬁi s 1.58% 0.03% -0.39% 0.08% 1.97% -0.05%
TE—F 3.63% 0.03% 0.54% 0.09% 3.09% -0.06%
HEE S
[A] A 24k 3.65% 0.03% -0.25% 0.09% 3.90% -0.06%
74
B kel 180 REFA i C
HEIK | EEK | SR | LSRR
ME | x| mmee | weies | sees | O | @9
2 WO 15 )



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

® E:46)) iR
@

o E =4

e =1 0.43% 0.02% -1.34% 0.07% 1.77% -0.05%
U AN

e a 1.48% 0.03% -0.39% 0.08% 1.87% -0.05%
A4 3.43% 0.03% 0.54% 0.09% 2.89% -0.06%
H 3445

[A] AE 2 ik 3.45% 0.03% -0.25% 0.09% 3.70% -0.06%
4

322 BEEARAEBURESHTRTHHEH KRR LE SRR

AARE180RFE RHFAR TR EB KR SR SEL AR E W e FR 1 Jh SEE XL

4 00%

3.00%

2.00%

1.00%

0.00%

=1.00%

_200% T T ™ 1" 1T "1 T T "’T//""T7T/ "7 "7 T T T
- T = T T R = s B+ B SR = T - R T T s ==
T Y TP Yr Y TYYTPIRYOTLR
O — v 4 N — & o = F wn o o I~ e &2 o o
R D R D O D S N
= = = = = o 0 N0 W o W D own wn W WD wn W uw W
[ B o I o o o o o I o S o B o O~ B O . B B . B SO B Y B B |
" §E S R R R R R E R R fE RS s88 8888

—_— R EERE — Bl




P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

R REI1BOREARFCR TP ER KR SEMI S RE WS Ra FH L EE M EE

4.00%
3.00% 1
2.00% 1
1.00% 1
0.00% 1
=1.00%
_200% T T T T T T T T T T T T T T T T T T
HE E 8 8RR R R E EE R ERE RS
[— JitpEEkE Rit AR EbEE |
E: AREECHIN 6 NH, BEOHISS R S IUE E E LIRS A R E
§4 BHEHAWE
4.1 EE&ZHE (BREESLHE/DH) HN
RAREESKEESZEPIR | EHEME
B Wi
- 5 amam | BEow i L
L, R
oA
i, R4
gy B Im
(CFA), H
34 Mok
K% . 2007
. AIEH L | 2024F9 A EIMNFE
A -
R vem 2% [ 18 % Sl HUE(E
5 & 2 Ay
Mo, FRAT &
mll& KA
ﬁQX}E .
mll& KA
S A
FH. 2010




F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

F£9H21H
E 201246
H7H, 1M
e
Z B 2012
F12H21H
E 2014 4E9
H19H, £
B 7 0 K
&3 2015
F12H30H
2017 42
H24 H, 1£
ERERES
&3 2013
F£7H23H
E 201749
H21H, £
A 7 Fa R Bk
&3 2016
FESHSHAE
2017 4 12
H1sH, &
A 7 i R K
&3 2016
F£8H10H
£ 20174 12
H1sH, &
FA 7 7R ek Bk
&3 2016
FESHSHAE
2018 £ 2 H
2 H, tEM T
Frke&Es
H, 2016 4
11 A23H%
2018 £ 2 H
2 H, tEM T
P
FE 2017 4F 1
H2 H=E
2018 £ 7 H
27 H, 1£/d
J7 ) A 4




F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

ZH; 2017
F£3H24H
%2018 4E 7
H27H, £
F 7 AR B
&3 2017
5 H2H
%2018 4E 7
H27H, £
P 7 R Bk
&3 2017
6 H15H
2018 4E 7
H27H, £
SRS
&3 2017
F£7H13H
2018 4E 7
H27H, £
P 7 R AF
&3 2016
F£9H29H
%2019 4E 3
H29H, 1%
e
23 2010
F£9H21H
201945
H24 H, 1£
NEZIES
&3 2016
F12H21H
201945
H24 H, 1£
w7 & WR
HRESH;
2017 £ 1 H
18 HZ 2019
ES5H24H,
{£ e 7 % T
HeEZH,
2019 %£ 1 H
10 H % 2020
F£T7H31H,




F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

1F 74 77 B F
HeEZLH,
2018 47 H
13 H 2 2021
£8 A3 H,
£ 7 77 A
HeEZLH,
2021 £ 8 H
3 HA 2022
F1LA1LH,
1 7 J7 A
Pk VR A A
&3 2017
F9H12H
2024 4E S
H24 H, 1£
B BAIE S
&3 2023
3 H30H
2024 £ 6
H28 H, 1F
F 77 1k It it
FIL T
2012 %£ 5 H
17 H& %,
1E 74 77 4 F
HeEZH,
2020 £ 9 H
4HES, £
NEZIES
&3 2021
F£8 H27H
B4, 1R
v
FE 2022 4E7
H2HZ%,
£/ 77 F T
HeEZLH,
2023 £ 8 H
4HES, £
FA 7 BRI B
&3 2023
F£8 H23 H
B4, 1R




F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

T TG it 77
&3 2023
F12H18H
B4, 1R T
&N F =4
JE I fiit 77 K
&3 2024
F£3H12H
B4, 1R
B — 4 i
FIL T
2024 £ 6 H
19 H&E 4,
{7 J7 A
HeELH,
2024 %£ 9 H
24 H&ES,
£/ J5 s
180 K¥EFH
ik & &
FE 202547
H1HZES,
£ J7 ¥ 7T
ik &4
H,

78

;E'

FH

PR
23

2024 9 H
24 H

8

7, bR
ot e B A
g |4
b, BRI
(AN
Rt
A, B
HE 4 POl B
#.2017 4E 3
ERIDNG: D
He G, A E
W a5
RFRI T 0 s
2021 4 10
H 13 H=ZE
2023 %9 H
15H, £/
J7 4 F Kk 4
2 ¥ ph #H

Pz

=




F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

2023 %9 H

15 H&E %,

fE e 77 & TG
HeEZLH,

2024 £ 6 H

19 H&E 4%,

{7 J7 A
HeELH,

2024 %£ 9 H

24 H&ES,

£/ 77 s
180 K¥EFH
ik &4
FE 20254E6
H27TH&ES,
F 7 77 Fa AR
120 R¥EFH
fii ik & &
i,

H: 1. ARSETERSLMHPMTIRE AL S ERARH, FEESSIEMTIRH L

Lk o BB AR D AR MRS MUE R e At CERD HIY;
2+ UEFF M AEIRTHEARHE A P EE R & GEFRRERENMES . WH. SZEAR
LM N A BB BRI %) o 5 T UE S5 JE 4 AL N B3 Bl A SR RILE

4.2 BEAIRE A A E G R 5 00 3 A

ARG A, AREGE BN PN RIS EIESR B GE) S5 RIEHE
M ENEE S MAR GRS EFRME, AFRE . B 570 30 BALE 5
B, AERS T AR AR b DR B AR A . ARSI, A Eia iR
EEG M, WAMERLSMHRA AP R i, "R p LR mHeras
FRALFE I A e 5 R AOAE o

4.3 AR GHEHUH
4.3.1 A3 5 B HPAT B

ARE A, RESEH NPT QEFRTEESEAAFAAPZH5HEESE
WY, SEEAH LR SR, i RGN 5 & M7 2 b 55 3859 A A 1) 22 B A~
1T, NP N ERF A RSN HE .

4.3.2 RERXHATAKIE UL



F 77 A5 180 RFFA MBI RAUE S B BT 4 2025 R4 3 TRk

ARG T ARE AR E L AT N ARG N EENE RN ra 3R A S
S 538 5 Bt A1 54 7 H S R 28 5 A 35 (1 B A8 5 Bl I Il 27 25 H RS & 5% )
G UHON 2 K, 72T HR AR AL & I B SR 3 5

4. 4 G A S H R RIS AIZE AT

ZFEATIA M B RRPBEE . FEEMIERZRSCET, ST A
Ph, 9 FSRERAEREE 25bp Vi, I e BREE W A HIE T, A TR SR ECN IR, PMT
FREA TR A E AT IBAT, W RIS Kah A, MK BONIRER, ™ 5 L 55E
o BRSPS L, WBECRITRAST, BUFGUAITRITE, MENBEEeM TRZ
DM STEBCROT I, e AR AR v i, SRR R IE R, IR AT R SR
BAHE €T TR, =FEGFTHEI “REE” KR, 78 H “RAE” BUKIHE
THERKRTOY, B iispiFsoE sl &k “ GBI " 200, 9 H 3k &8 97 3B LR L
Fith &, #E—D5l kG RN, Wil Rt 0 BT, Kim EATIRE R T4, ek
AEBE; (ER6TT-8 AAXTIUER, 9 HAER, MZE/ANEER .

BRalF b, BTRME DR S E A RGO, DR R L BOg s g, EEER
SO R S5 4 o AL ™ B 45 P XS AR AT 4 T R HEAT (5 I GORS AR AL A B, OB & BT AR
3. FEEBEEMRSEE R [N, HEBRIEERRGRBRBE ails, 15 E
A&t

JEEEARRK, Witk A mgErsiarhaitasy, W mABOSA TR T, S
FERF AL, (EARR R, 1 A5 7 R O 55 HORS R RSO AL, 2257 A [l T (0 i A
FARIRAFAE BT o« FELETT R IFFEIT I, JAT [ 2 PO 55 R v e R 555 T Sl ik S i 1
bl EHRBRE MTaEEIN, BEE Ry NG F iR, B IHKIR RS N
T PREEHGRAALEERENE, FIRAEMRBZHI2.

4.5 WMEANEES KGRI

BEREWIHR, AHEEL ABHUERN 1. 0365 70, REIAN, EHEEKZ N 0. 47%,
[E) MY S IR A -1, 34%; AL 4 C BB 1. 0345 Jo, RGN, A EiE K
0. 43%, [FHML SR AERG K A 1. 34%.
4.6 WMEHAEESFE ANBEE S T 7= AHE TE LA

I, A R N DBESE A5 H A e AR NBCRE AN — 0 NBE e 3
PHREIR T T g

10 73t 15

=



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

§5 BREAGHE

5.1 MEMARESFHEHNR

SEEs: NRMox

Fs

TiH

28 o

HEEBEEHIE
Bl (%)

Rt #5255

Hrr: R

FE BB

[ 5 YA s 43 B

465,194,674.03

91.97

Hrp: it

465,194,674.03

91.97

B SRR IR
%

SRaEER

ERLATAE AR

KNI b B

11,000,608.82

2.17

e SR TR
SN B G

AT GE A &
fHait

26,775,532.84

5.29

HAh 5™

2,822,472.60

0.56

it

505,793,288.29

100.00

5.2 MEMIRIBATWARMBEREHE

5.2.1 REHARFETULHREBEAREZRTHES

Too

5.2.2 MEPRET LS REBRERRBRERRAS

Te.

5. 3 JAARAZA SOMME o Fe & B 13 E EL I R/ HE PP O B R B3R B 4
53.1 MEHIREA RPME & E ST 1#E HBIR D HEF AT+ 8RR S5 9

il
T

5.4 MEWREF T MM RN GEFBRAE

i

fRF S

ARME GO

GRS HEE
Bl (%)

o T S



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

1 K fii 97 10,026,553.42 2.03
2 P AT YR - -
3 SRz 161,683,353.75 32.71
Horb: BOEME &R 40,982,345.20 8.29
4 A fii 55 18,523,028.51 3.75
5 il ) i % 55 211,309,756.16 42.75
6 O S 63,651,982.19 12.88
7 AERf CRTAZ #ft) -
8 [ b A7 B -
9 HoAth - -
10 it 465,194,674.03 94.11

5.5 MEHIRIEA RME b 2 T 15H LI K/ HER BT T4 B 30 A 40

5 RFARY RHELEHR | BE GR _ T {H H A
o)
(%)

21 MR 4R AT 41,432,013.1

1 2128011 R ji% RAT 400,000 8.38
TKELE 01 5
25 o AL i@ 40,318,229.0

2 012580980 7h 50 R 400,000 8.16
SCP009 4
20 CERAT 31,232,963.8

3 2028044 . R 300,000 6.32
—Z 01 4
25 i—‘ H,

R 30,021,680.5
4 012581892 SCP005(  #} 300,000 6.07
" 5

Bif57)
22 AiEHRE 20,566,780.2

5 102282478 B 200,000 4.16
MTNO12A 7

5.6 IREIARIZA SOME G 2 T8 HLI K/ HEAS ORI+ 48 B 7 SCRFIES
BRI

I G ARG WIRARFFA 57 SCHRALTR

5.7 MEHIRIE A ARPME HEES B HE LRI NEF R L% 5t &R Y
4

Too

5.8 MG HIRILA RME 5 G T 3E LB R/ NHEA BB T4 BUES 3R B 48
.

%12 11 3k 15

=



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

5.9 MEWRSEETR R KB 5 1B L i Y

5.9.1 HREHRAES TR KRR RTS8 B4
o

5.9.2 KRS BB BARHI B KB EBUR
o

5.10 REWIRAZESHT B BRI 5 H o i

5.10.1 ZHA B A R BUR

AFEGAEIAT E AT TR T, R AR KBS B E N, DLERME N EEH B, SRR
LS A G ERIRTT G 2, EE fir i MR T ipia T H w7t 46 E e
(E B TSR HAA PR A E KT, HILIR BT~ @ AT ULAD, it 22 Sk mir Sk B I IR 18 55 SRR
HATERERRAE . BSE N0 % EE U R FahtE & RS HERE, 12
{5 S B i RGeS SRR R AR 0L T R B P RS, A K80 FR I R [ 48 ) FH 4= b AT
A ATATAE R, DAk B B AR 4% B8 40 G ) B A XURS: 1) H 1T

5.10.2 R 5 R A S4B B 5 3 52 R 2 A0 4 25 B 48

g (3L X | AR EAR | KR R BR T
il R &Y -
L] e ) @m@xm)iw(ﬂﬁ "
N RIMEAF REE T (6D -
EFR R E AR o) -14,180.50
E A DR 3 AR A e A5 (o)

5.10.3 A E BB IR
AR S, AN AR U B A B BB BT BRI B H

5.11 BRHASHEIE

5011 FEHAESREKE T2 IR RAT EARERR T WO e R
RAE, RERSHFHI—FENZBATER. LHKER. W, BN
FRSRUE SR 4L 3t D SRR i H 5 P

NI AL A AT A4 UEZF (R AT AR R ORERAT IR A PR 2 =] A2 4 o 2 1) AT —4F A
W 5% ) | oK < B A BELRL R RO AR T vl TS A RAT A A R AR R o i ) I AT — 4

W52 3 [ o <t B BLS R ROAL BT o R EIRESR BRAT RSN, AT SHB AT A41E
I IURAT EARAIIRA PG AT, AR i H BT — A Z B ATFETT &
T .

%13 1 3t 15

=



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

Xt EIRUETF IR B R AL 7 (M W AN G B B IR UE TR (B B8 R SRR P 455 45 A R T4

TR 23 ] ) BE R K

5112 FHEERBENRHERERBENEES M ERBREE W,
B RLXH A I IR BB PR SRR il e U B

AFESHEETH 2R (WA BEBREEES AR E &R EE, AESEHEAN
] AR b SR S DA 205 N SN o
5.11.3 HAREF=H R
F5 R &8 (JB)
1 FHARES 11,140.31
2 MIRGIE R TE H K
3 Mgl
4 NS -
5 AT HR D R 2,811,332.29
6 HoAth S ISR
7 FRepiE ol H
8 HAth -
9 r=an 2,822,472.60
5.11.4 REWRFFE WA TEBR AT #4735 40
AL G AR AR FFA A T3 I BA R v] #4257
5.11.5 REJIRET 28 B E P AAAEIE 52 FR 15 3L H 3B
T
§ 6 FMARESMBEHEZF)
BAL: Ay
A BHMS 180 RIEFEA iR A | R 180 RIFEFfF C

T WL S BUE

80,455,354.90

287,816,102.44

e 75 01301 18] < A H Y 3 0

17,941,997.63

137,407,800.77

Pl o ST 1] B < B B [
it

11,139,241.47

34,817,587.03

075 U130 18] 2 R AR B A7
B B> L")

T I & 10 Wi

87,258,111.06

390,406,316.18

$7 ZEETHENCHBERREBRHEARSHNL

14 11 315

=



P Raf5 180 REFAT IR RMUES R B8 5k 4 2025 450 3 R

-

-

oo

(o]

O

©

O

1 BEEEANFREFESHTRNFHRL

AR, HEEEARRFAAIEE M

2 REFHEANCHERREREARET 5 A

ARG, FEEE BRI 8 0] B ESE AR G 1

§8 MR HEE RRAFMIEEFR

1 REN R -REEREESHBILEIED| BT 20%H) 18 5

75 I PN B — BB A R A A L) AN A A B G 20% )15 L -

2 BB EE PR MM ERE R

.

§9 BENMHFEZR

1 BEFER

L. (FERaME 180 REFA M RIES R EEHERFH)
2+ (FTRRMS 180 REFFA MG R I BHEE &I E L)
3. FJTRME 180 RFEFA IR RUEIF R B 4 2025 4 3 T4k JR 3C.

Zl

.2 FEIUHL R

TRIITH A H X E A EE 25 FH % 5999 5 3L 4 K JE 32-42 #%.

.3 BRI

Puk: http://www. nffund. com

%15 11 3t 15

=



