RIHIRE A ¥ e BT or 2R SR 3 5
B
2025 £E5F 3 2

\7U

R

2025 4£ 9 A 30 H

HEEFHAN: RINKBESEHEFRAF
EEFXEN: PTEIHBITROERAT
WEXHHR: 20254810 H 28 H



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

§1 EEERR

HEE A HEN FEF  J G FREAR S IR A A RS 8 RS MR B E KR,
FEXTFL YA LSRR R e B AR A ) S DT

FGAEE AP E T HAT IR A IR A A RIE AR S-S FRE, T 2025 4F 10 7 27 HEK T A
WA I SSARIR . A ER A A SRS FAS, RIEERNEAAERRICE. RSER
NE AN DN b

R R VR LR F SRS 57 I SR U FRAE PR 5, (BN RIERE & — e A

RSN GIFAREHARRIL. SH R, Bot 8 EAF AR R Al LA 4 bl 134
HE R .

ARG I 55 B RER W 1

AIRAEIAE 2025 4F 7 1 HE% 2025 459 H 30 H ik,

§2 H&7= M
B G RIRR SOOI H e WA 5
N TR 7
H 4 ARG 000465
SeaiafE LT
eGR4 RH 201443 H 20 H
35 HHAR T S BB 267, 563, 034. 40 £
ezt Hiw NI 4 2 LI I R T (] WA R, A A ) LR R SR 3 4 R

PRI E I A _E, IR L ST BEE B BT s, R
PR SR SIS E 114k o

B A7 i ) L AR BRI B B B A IR B e S
BN SYIBR S5 SR SRS IR s, A R P B B AT T
KARATFI I TS RAG SRR &, SEBLAL & B IO

IV ey ST P P L S I N TR S DR )
IS & RO JTIRSEBLR SR B P C B B4R A R 258 A b Bk 28
TR LSy, RYE RGBT FEER Z SRR, TR,
B T IEAE RSB I TR 2 K5 455 45 20 57 B sh 1% BA
TN PEARDL M, BEAT KRB B .

2 JUIRRC B SRS < Dy A R ) AT 5 B e PO AR B XU, T
AR E T TBOR B 1 75 5K Ak AR AN IB 1 PRS2 R
FRCS PR T B S s B 2 < B8 BT IS B 1A P - P A A7 BT PR 5 2
R AT AR A IR AT & 2 UL .

3 JIPR S5 S < i a5 i 2 T AR AL A ) 3 BRI (R 32 T WL e 2
AT A B3 UL, 5058 3 R S PR Al A S 2% 0 R o o ik 2 o0 A
Xt WAL HEICARAT — R M o X UAC 2 % it 28 (18 20 R IBUE PEAT E A 46

%20 k11




SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

ELVRES

4, KRR E  ReEHAMREE G, &bt &k (RF)D
o1 T 7 B SE 5 T S i PR A A5 1 48 it 5 [ SR P fog i e 52 2 TR
it AR ZE IR KRR 1) 3 A, S St I FUYI R Z2 e W s ) i 26
J@ AR BEBE LEB,  BRARTIOIA 2209 KA 27 2@ b R R BB B
1, DASREUAN [ 5027 288 Ja 22 T M) 2 A e SR 45 9 Ak

5. R BT BRI < T R BEAE DRAIE B P IR AN VE R AL b, SRR ZE 50
JRSRI L 15 HI SRS AN LSS A 25 S B PRI B ik, JIoRAESE
B2 XU LA b SRR Wt

NG s se st A EANAS A AR (BLE) + 1. 7%,
AR WL i 4R AE REEG NS, JB TR S RS A, A4
F1%) P AL 2 R TS XSS v T B T T 3 B 4, AR THR & B A i SR A
Fs.
BN S L 4 AT BR A A
BE&HEN Hh B TR AR AT A A BR A
§3 EEMFIaIrMESHERI
3.1 EEMZ s
Bfr: ARt
ESE il KN A (20254 7 H 1 H-20254E 9 H 30 H)
L AR LB et 2,095, 047. 41
2. A HFE -1, 066, 288. 80|
3. IIACT- 35 5 G A B AS JHR -0. 0035
4. SR B 4 5 1 269, 079, 868. 55
5. BAAR KL G4 A E 1. 006

e 1. AW ESLE

=¥
2

SRR BN BB, HfbiN (&2 et EAR s 0

BRAR 5G9 L AIS RSB R 5 AR, ASYIRITRE DA< 39 L Se B i _E A28 fe i (i A2 sh il e »

2. RIS GHRFRABIERRE NIAWEAS 5 3 & 18 T2k, th N3 5 SeBrile s /K72
KT
3.2 HEHERN
3. 2.1 BRE& M HHEM KR R H 5 REAN G LB R 2 Z A LR
X X b g b st
n AR | P EIRR | LGB | _ _
bire © | ez |mipsxe | TREER) 00— ) @@
HEZ®
HE=ANH -0. 40% 0. 08% 0. 56% 0. 00% -0. 96% 0. 08%
T EAANH 0. 80% 0. 08% 1. 12% 0. 01% -0. 32% 0. 07%
o4 2. 82% 0. 09% 2. 25% 0.01% 0. 57% 0. 08%

%3k 11|



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

SR e 9. 28% 0. 08% 7. 07% 0. 01% 2. 21% 0. 07%
U o 19. 02% 0. 07% 12. 36% 0. 01% 6. 66% 0. 06%
H 344 [A

N 61. 63% 0. 08% 36. 38% 0. 01% 25. 25% 0. 07%
ERGER S

3.2.2 BESAFAMMURES RIHFERKEERZ R HE RSB R
RABF KR

TS S IR A i 58 I 30T 2R L5 T S S 55 081 I Sl 20 B AR B0 08 i i S ah 5 e A
HrxhH E

63. 00% J,rm
56. 00%
49, 00%
"
42.00% /
35. 00% J/h‘w /
28. 00% J_/f‘“’/* —
21.00%

14. 00% //’://
7.00% e

\

0. 00% /‘M
[=] M~ Ly o [=] = Ly =t — =] [ =t [st] =] oo M- b ] oo o
o o4 [=] — o o~ [=3 — o~ <8} [=3 — o <8} [=3 — o [=) [=3 ™
= T - T i - - T - S N L SR V- N
(=) — [==] (=] (=) (=] — (=) (== (=] [==] -— (=) (=] (=] (=) — (=] [==] (=]
¥ + b b b A d b e & D = & & h o T B W
— — — — — — — — — — o~ I o o4 o o o o o o
(=) (=] (=] (=] (=) (=] (=] (=) (== (=] (=] (=) (=) (=] (=] (=) (=) (=] (=] (=]
o4 o4 o4 o o4 o4 o o o o o o o4 o4 o o o4 o4 o4 o

|—E—Jllﬁtci;ﬁ’£§ W S Zi R EERKSE — SNKHER ffﬁi%ﬁiiﬂf%?ﬁléﬂiﬁl&ﬁﬂ

TE: ARG RBEAG G0N R0 R EH P M HGIAMET 80% FERASZIRITHOWIHT
10 A TAEHAMG 10 AT A BIFESHRRET 2 A ARG 2 A H RURIT IS A 2T b £ 5%
G LA IR o AR < S PATYI PN R e B 203 F AE — 4R DA I BUR 577 o 2 < B 19
T EL AN SZ R, (AR TBOI A J 4 A DL s 300 H 7 — 4 AN I BUR B AMIR T 2R 8 51
AN 5%, AFESHIEAHINE 2014 453 A 20 HESAFAEKHK 6 MH. #OMEREN, &
G WP A IL R EIRA A A IR EK

3. 3 HAh$ar

T

§4 BEHARE
4.1 ZREZHE (REESZH/NH) fF{H
(EAREL 3L 2 IR | T2 Ml }
1

E B T renw [ mEnw | R vt
gy [REEI2021EE 129 o [SMGEHAL, CRA. BIEdE S

T ez H S PR S 2 0 ] 0 2 5 % 35 I e




SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

FL 0 HETRUETFIR Ay A7 PR 23 =R 5 P [ 4
5T 0 2021 4E 10 H IMAAR A F]L H 2021
12 HEEAERE E R m A e SR, A
9 FEFF FEATI AL,

e 1 MRS EEEELR, B ERHY EEeaFAMHEST, “EER REL
A RE I H (AT HD; SERAFEEREZH, RN $RIRYE A 7 e T
JRE RS H, “BAER I RIRYE 2 7] o€ iR H Y (AT —HD;

2 UEFF AR SCEMAT I = GIEZRAL A 5 B E ELT MR AIAHORE -

4. 1. 1 RFAER ISR P B BRI B 2 B 20 281 R A 2 A 72 i S 0
o

4.2 HE ARG A A EEB/E BT EH KU
AN, ARSEHNET (P NRICRTEIER SR 2 aiE) . (AP R
RSB EHINE) . (AT B SR BN B E B NE) M (AT SR RIS
S EHINE) S RIEANEI S S TS R 88 H 3 € ISR BLIE SR
BRI I AR MEAG SGEREMMNME, AREWMIAEH . BHRUS T i0 J 0 B AT e F 2
GV, AR ISR B, 9B AR 2t . AR A, EesF iR S
FEEM, REIRFERSFA AT N, ReRREHER . REH RIS H ST & Rk
AL A e R AE

.\

~

IR

4.3 AP HERHHA

4. 3. 1 AP35 E AT B

ARG I, ASESA A PRIIT SR RSB 7 A T2 5l EE S (2011
BT ), SEBAHRINIEE AR, 8 RGN TR 7 AR 51 kg 4 128 2 A
PUT, ATXHEHE TGRS RMBE A S

4.3.2 RERZ AT AR ETUH

AN, AEBRNERNIAREHES 50 S AIT e, FH RIS AR
0 RS S B AZAIE SR 24 H RSB S%IEE S 38 7 I AR FR SR B A & 5
Hb 2L DRI B S 5 1M A 2R I TR) H B A3 5, BN 24 R R B IR B 2 45 15 2w B A Ot ) )
MOM 45 PRl 5 8 S mes AN IR i A= (4 TR H s A1 22 5

AN, REKIUA R HEF BT 58 5 A ot Faris (1 573 H 52 5 o

% 500 k11|



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

4. 4 AN FE S BE RIS RIIELE 2

2025 4F _bAEAESEPR GDP [Rl LG 5. 3%, = T4 5%/ A K H ARG IE, SKBRiRIT /. #EA
ZFEUK, GUEdRHI e R E, HAANRIEREE, B CRNE7 #IT, MEAKCEH
il . JEEAR, TEAMFUURIMBUNEATE R ISR, 58 BO &5 SR R T 55
1, BIMBEENZEEN mAE A, R LT EUE S0 PRl 1128 . (HAE LRI R RAFIY
TR, SERASEERRE AR, WBBERINEREIE, #1119 5000 A28 R BOR M4
THEEEVE, DUZRRE MECR A Sha2s 10 B Jrif, BT ool beies, Sokmi
TR PR, a5k, (H ML BGE4E 3 AN A 14T, e LIE ST
LRGN E S AL T R E S R R YRR R 5 AR BUR AR BE 55, —SRINTT B
FABRIE . (EOYBORFFRBIE R R, BORMIHEMEE: @ BB A58, TSRl
SEPE G TR WRBOY e SCHE: RN BT B T SR % Sk — VR e R AH G 2
BWIIAR, W R EBEWAG RS CPT. PPT R “ MG MM N Rre:cE, L
SH: U 5 W 5% I 4 et 7 B DA AT T 75 SR BOR IF S 7 o

WA T, 9 H FOMC 2L pg 2. 25BP & 4. 00%—4. 25%, & [ B A 3R R SE IR B IR
25BP MR (44 75BP, #56 HIEIN 1 O , MEEASIR. BRI, AARREIEGRE, EEH
WA IE LR IR A, T B R s — D R IRSEAK KT, IR TSR B At B8 2 1 B A
] MNEHHIRERE, R NEE LU R B AR AR, a5 5 WAt
KBTI 2 5 O BRI B O R TS, (B 2 52 s N AR DR 20 O ARAE 88 3 S 2 3
WA LW M CP1 BUEER, KB EE@AK A A IR, X LBt B — e v ia
3 ¥ o) 24 A X LR

R, 7 H, “IRNE” ERRH, REER ke 3 KUK - K O R
LR RERE. 8 H, VLEATERAHE T M= s, “RNE” X5 HKE, SREE%LEH
MU BOR I T FEAK T, iR 4kSiRERE. 9 H, BGRTisk SR S A S EE
P ATTAESR B A3 30 B 7 5 S it Py s v i i e e sly, k4 A AR BAT, 5 R ARl
B35, FHB=FERWMCHRE, &S5RG ERRREY, WIRFIZE. SHFZEAFER,
JEIAE 9 A RIS . 2B A SEE G4 8 21 2 P BOR I BUP AR S, (5 A6t IR Bt
GERPERHER R . R AU 8 TR RS, RICFRL: him SRS G5 A 632 21 5 fit
AL T AL AT R BRI 5T, RIS -

A BRI S e IZE 5 (1 B, TR LR RR S R MK, 78 AU ff R a8 b T S 5T T i
B FATIE AR A M B A O & FE [ Rh o AR AT L 8 < ] R S T 7 T

Foer I 11w



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

SHMEZG, RACH S (5 RAOURIEEAAZAKCr SR ai . 58 e Sssk m i B a
Ledity. BAR=FEEMGHHAN T —ERGMAE, BBt ks TRaes™, HE5E
FIGEEAT R E N Z B IF ARSI, SmERKFAIFATED, ERMEHEEMNE. W EHFIZRY
{E AR  I as FHAE I e T RS, AT O P R (5 F GUE R B T UG IR E., thRg
FRALKIIRS E R AR, RS R S K A & A 2R H A B S, A R I BUR Y

DS ERORCTIER) S A

4.5 MEHNESKNL SR

RAREHIN, AR BIFEIE K Z 0. 40%, V&7 EEBIEHEY 28 254 0. 56%.

4.6 MEMAEERH ANBEEEFH - ETE R

T

§5 BERHEHE

5. 1 REMAREER~AGHENR

B i H

s o)

R BB R o)

1| Baasess

Horp SR

MR

[ 5 WAL 2 $5 B

385, 863, 597. 27

Hr: fiidz

385, 863, 597. 27

B SRR SR

SRaER R

<SRRI A AR

TN G R

b SCraIR A A SENGR B <Rl BE
I—\_‘z

RIT NG HE N &G

4,578, 067. 41

1. 17

H A 5™

3,714. 85

0.00

aif

390, 445, 379. 53

100. 00

5. 2 MEMIRBAT A RPBRERBAS

5.2. 1 REWARFITUWHRARABRERFZLHE

AFE GAIRE AR AR FFA BB

5. 2. 2 MEFIRBAT WA RS BIE R B R EREAS

Teo

H
=
=




SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

5. 3 FIRAE A SOMHE o H & 1R E LU R/ HEFF B B B R B 4

5. 3. 1 REHIRIEA FOME 5 2B 7 1+E LB RN BRI+ 2 B B R A
AF GG IR R FFA BB

5. 4 MEWAREL G M RGBT A S

e i 75 b A ARME o i G T B A )

1 EELe - -
2 JAT AR - -
3 LR i 144, 432, 320. 56 53. 68

Horbr: BURME SR 73,117, 463. 01 27.17
4 Ml fii g5 149, 924, 544. 10 55. 72
5 Al K A R - -
6 S 91, 506, 732. 61 34. 01
7 ATEEAR (AT AZ #af5t) - -
8 [ERIZ - -
9 HoA - -
10 it 385, 863, 597. 27 143. 40

5. 5 A HIARIE A RPME G E ST 1#E BN T R AL A S R B4

F5 | | BRAR [BE GO | ARME Co) | HESTEEERE G
1 240305 | 24 ik 05 500,000/ 51,562, 876. 71 19. 16
2 188471 | 21 WYL 02 200,000/ 20, 364, 054. 79 7.57
3 240747 | 24 5 01 200,000/ 20, 250, 827. 40 7.53

24 FrEE T
4 102482192 L 200,000/ 20,221, 427.95 7.52
MTNOO1
24 #
5 102482285 AR 200,000/ 20,201, 807. 12 7.51
MTNOO8

5. 6 MEFARIZ A RME G2 & F 13 E LI /D HEF RN+ 4 B SHFER R R
Gk
AT AR AR R AT B SCRFIE SR

5. T MEWIRIZA RIME G ESH#ELLHIR/DHEFRET LA RER B EIIH
AREAMERARFFA SR

5. 8 & HIRIE A FME o5 Fe & B 75 E LU RN HERF BB TL 48 AGES 3 B 40

AT G AR IR AR ARG

5.9 MEHIRAR SR E M E BB AU

5.9. 1 A H AT R B R BUR

=




SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

RIEAIE SR GG FLE, AR GEE A E Y 1T

5.9. 2 MEFARAE S K B FUA LR A8 B 48
AT AR T AR R R AT [ 54 6

5.9. 3 AW E R BB F VR
RAEATE I E G R, RGBT EA S E UL .

5. 10 HEAHA SIS MHE

5.10. 1 AEGHRHE AT BIEF K RT EEAP LT BB EMITLRFE, K
EREmE HAT—FEAZBATHER . LHRER

HH BRI Y CUARAT LR T ) F AT — 4R A 8 52 31 [ X R e B BV R O AR T

I eI EABIKERE A F AT R EEE L, ERERIEEN, @IEFERERFERE
Fet 3R AR RATUE TR AT T80 AR GBI+ R AETF I H AR AT EARAR S IR L
WM AE A I 3L S A A A AR o i ) AT — SN B AT E DT AR RO

5.10.2 ZRESHE W+ RRERTEHES & FMER FEREE
AT GAR T RARFFA IR

5.10. 3 HARE =R,

i HRR e o)

FHARES 3,714.85

I YSCUE S Sk -

2SR -

SRS, -

IS IGEN -

b SGR _

HoAh -

0| N[ |O1 |k |[W ||+~

& 3,714. 85

5. 10. 4 REHIRKFH B4 T H U I 7] B #5155 A 40
AT AR IR ARFFAT A+ F B P 3 555

5.10. 5 | EHIRET % B E P HAEREZ RF LB
AEE G AR RS AR

5.10. 6 BEA G E FHERHALSCF IR IS
i

Foom oI 11w



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

§6 A ZE SN HERS)
BT Ay
e 15 B A ) 35 4 4 B A5 395, 712, 649. 42
e 15 1 ) S5 4 i FR D 47 40 9, 088, 632. 89
il s HA A A 3R 4 R U [B] 477 137, 238, 247. 91

i WA ] SR S 3R 0 AR B A (4 20003
/DLL“=7 3HA))
S I R I 4 4 AL AT 267, 563, 034. 40

TE: WIS LA B BN, L a] 2 e i A7

§T HEEBEANCHEFRERFELAEERFR

7.1 ZREEEAFHERESHFZHNER
He G B NA WIS A S e B &

1.2 BEERENCHEAR SRR FEETZAH
B N AWIARE R 9 & R A S

§8 B R E RN HMEERFR

8. 1 I EHIN B —BREFEE S ELFIA I EGET 20581550
o

8. 2 UM B & PRI MM EEE B
o

§9 ZFEXFEZR

9.1 FEXMHHER
Lo A IR 2 v SR IEE A 3752 I SO B0 IR SR 358 2k e S ARV M K S A5
(MK IRE A B WA G IR I R SRS B H)
(RO IREE A FroE S 7 BUIE TR R R S S S W )
(MUK E H B e 1A 67 RAE SR 5 R T 1)
v SR A B BEAT PR A W HEHE RSO E . = R A R AR
v oAl e o EE M SR E IR L AT ER R S BB B R M A

[\)
v

w
Y]

S
7/

o1

»

o100 4E 11 58



SRR EE A Hr e WIS iR 2025 £R57 3 FRJEAR

9. 2 T R
L b B S A IAE AR S G B I AT

9.3 EH AR
P T E S0 A IR 7 G 3 2 )

RIR KBRS EERGRAF
20254 10 H 28 H

H 1190 3t 113



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


