PEERAFEERABIEFKNAEE
2025 £F 58 3 FHRE

2025409 A 30 H

EEEHEN: P EERESEHARAA
EESFEN P EEITROERAHF
WX HE:2025 4210 A 28 H



T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

§1 EERR

e EHNRE R LERGRIEAR S R AR B E. IR P RR s E K, JF
XN AR R P AN e B AR AR AN Bl SO BT AT

BEE NP ERIT B ARA AREA RS FME, T20255 10 H2THE % 7 ARG H
W55 Ehn . HERIMAR A G EFENE, RERZANB AR BICE. R P IERRR S R

iR/

Fe S BN R R OSB3 ST A BN B 587, (EAIRIERE G — € &
R ST AORILARKI . BB W, BB EAF 5B AT AT 20 D BeA %,

CAEEE AR P

A S5 B RER A T

AW E 20254207 H01 H A2 3 2025409 H 30 H 1.

§ 2 HE ML

AL G I AR R R A
4 FARAY 016774

S (e LTI TR

e FAMH 2022 4£ 10 A 25 H

T IR I e A B 0

58, 654, 492. 49 iy

BB H AR

AT AR AR I KSR T B N I8 SR St AL HE
BRI, 5 SR G B 7 B K AR Y 1

FERKB B R, ARG EMWAETE . FFRBUR.
% < M 17 4 175 28 25 ] BE RS M UE 277 T 37 1Y) 322 B 3R kAT
TCo AL LR A7 REAH R I B 7 (1 KU A i 7K1 B i 3z 3
SRRl EMNBCRRAE. AEEEE LR EY, 2

R R fi. BT T RSV L, Pk
VLA
I TR LR R S VN 2 SR e
PR IIE AL A, 1R ARl 45 L S W e ¥ T4
o e 2R O3 8 < 70%+ T R R e Fe o
IR R S5 X 0% I 5 A MR B 252 X 10%
LR TR A 4, FCBU R IS B T B
R— Bt ARG, (CFRERIEG, ASEGHHTENY
FRMOMEE, T AR ROEN R R R, AR
T 8 B e 5 ML 26 25 5 4 R R A U
NI i R e A TR
TN O AT R A P A

AT, 4L 107




T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

@ R 4 B A TR RR RS AR B RTR A A RS AR B EIR S C
@y RIS A AR 016774 016775

T AR T g 0 0 < 14 4y i

37, 464, 889. 53 11

21, 189, 602. 96 11

3.1 EEMFHER

§ 3 EEMFEIFPMESIFERI

B NRMIG
FER gk ?%%(mmyfmﬂo1aﬂ%5$mu%@?)
HE BRI LR IR S A HE IR LR R LIRS C

L A s Bl a5 724, 679. 96 549, 845. 84
2. AR AE -89, 856. 54 -131, 184. 58
3. IIAT 35 35 4 4 B A HA i -0. 0031 -0. 0056
4 IR FE G 5= 1E 45, 565, 372. 78 25, 468, 560. 18
5. AR FE A A1 E 1. 2162 1.2019

Ee 1 A B as fe B S A A RO . Bt ias
RO B FAAE BB B2 2K J B AR, A UTRIR D A ) O SE B ot AR 391 28 Se 0 (AR Bl i
2+ TR eV SRS AN EIE R NN EEE 5 2 &1 A T3 - v N 9% A SEFRIS s 7K T 24 T B

Hpble N OS2 e EAR S ) $1ER

BT
3.2 B&EHEFEI
3. 2.1 &P ENE KR K H 5 F RN S 8 FE kWt ZR 1 B
HFERBLREERE A
. Ml & b s
EMKR | AR | bgitbsE |
et ERCs | iUk | WSIEBR | pien | 00 | @@
@® WEZQ | HIRERO o
HZ®
HE=AH 0. 65% 0. 64% 1. 05% 0. 58% -0. 40% 0. 06%
T EAMH 2. 88% 0. 82% 2. 88% 0. 82% 0. 00% 0. 00%
HE—F 0.01% 0.97% 0. 25% 0.91% -0. 24% 0. 06%
HIEE&ERAE
21. 62% 0. 86% 24. 2% 0. 85% -3.10% 0.01%
LG VERS
FEBEBRIAEIERE C
X . X N b4 bl s
" HERKR | KR | gt |
B B o D | Bk EE MG Y O-G @-@
HZ®
HFE=1HA 0. 54% 0. 64% 1. 05% 0. 58% -0.51% 0. 06%
TEASNH 2.68% 0. 82% 2. 88% 0. 82% -0. 20% 0. 00%
TE—F -0. 39% 0.97% 0. 25% 0.91% -0. 64% 0. 06%
HIE S AL 20. 19% 0. 86% 24. 2% 0. 85% -4, 53% 0.01%

200, L1070t




T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

migss | | | | | |

3.2.2 HESARENRES RHMEM KRR KI5 R R 5t bk B AR i R 23l i B
hERRONEERSARTIAEEKE SR B W R R [ 2w Ht toE

(20225 10H 250-2025503 5 30H)

20.00%

0.00%

-10.00%

2022,/10/25 2023/05/27 2023/12/27 2024/07/28 2025/02/27  2025/08/30

— PEREOFEERSA — dEHaEg

PERI A RIE RS CRIT AL KIS VR b G el 28 3 [ 52 AT EL

(20225 10H25H-2025503 5 30H)

20.00%

0.00%

-10.00%
2022710725 2023705727

— PERIFEERSC — WEHRER

2023/12/27 2024/07/28 2025/02/27  2025/08/30

§4 BEARE

4.1 BE2E (BEELB A i

EAREIESZ | iF
4 1% HE YR % L
A | &fF | M

371, 107



T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

Hig |k
i
F

HEEE, SHMeLE RS
it ¥ AR U B A O
LCM Commodities %% i1« CIBC
World Market HARAZ 5 o1
SHESEHARA R ENE
RlRSH ., hERRRTEEH
AIRA R B TR SR
WS BRI R A IR A A &
PRI, 2019 £ 2 AIA
HERRIESEHARAA,
MAEA S #2 B - TR S B AL
BRI AT S, IR

. A RS B IR TR AT B
ey | PEEMREER B 0ss | - | | A sesm, mmne
HEARTEIATE 5T i B 500 5K 27602 42
T A, I E AR E L 6
M AFEE IR G B R T
& PEERENRIE 6 A
FRA IR A AR 4
HRAE AR 1000 45508 55 Y
I A A SR S =B <5 AP/
300 FRHUE R ANUE R L 4
WS B LR R L TR A B IE S
WEEE. PEEREIER
SRR R B A A P E R
FEHRIE AS00 F5 % 5 A E 45
RS SR,

e 1L HESABARR AN BN IR S B ME SR R S . BERe2, (£
WAH RS RA R H .

2« MEFAMIE SCEIN QEFZREGZENMES . M. @I A R MG B8 %)
FRIHH RN E o

4.2 EHENR I A S IE A 715 5 00 A i B

AN, AREEHNET (i N RICRTERE IR B R aiR) (ATF SRS b
SBIFEEINE) (AT H RIS E BT HIMNE) (AT SRR B RS EY R
BAEHINEG) QEFRBIESEMAT A TPZHHEHESFEIL) e G RGBS M, &
FESAE T B ST SR A e 7, AR R XU (B AL, e B A TROR B
KFzE. ARG, REIEEBEGESGH, KARERSHIRAE NP,

400, L1078




(S AR LA R IR A R FR 4R PR 6 2025 4R 5 3 TR

4.3 APREGERHH
4.3.1 AR G B AT

ZSi e Glnp ﬁﬁA%@AF%%ﬁ<E#W%ﬁ%%ﬁAﬁ“¥§%%F%§%ﬂ%‘%ﬁﬁ
WL E R iRE, I RGN AR R A5 AL B ML 55 AT M52 5 2 P PAT s RABIA [ 5E
PEZ MR AT S I

4.3.2 RERGITANEHHH
AR N AR KA IE SRR AT N AN, RIS RS GRS 5 F A TT3E
1R B 10 A8 By BRAZ /b (1 B A8 B B A% IE S 24 H RS & B%fI 1 L«

4.4 REHIAES IR E RIENIZ 1R 0T

2025 SEEFRAVT . MGBUR SMAIVEINRIRSEST AL, NBEATH 770 K vei B AN E 1% S 58
Pkl SULFER, T EZ G AEBOR SR TR — €Wk, EaTE R BRI £ BN
=ZFEH, NTREGSPEAT IR RS LB BRIE, AR B ABGREE—P K1 (g KA.
BHEE T BT, I B ElbrseE, Wb /N A XU T R R — R Ak

B IXHE R R W 55 AR oM Y B A 00 5 92 AT SR JRE AN DG B, S AT Sl A T 37 LR R AL
R NIERAE, AN A Fe i ST B bl & . A, ARG RIFRPUSTTISE, #F
SRR R BRI SEURANA, RGBS A GEN, WIRAE LI s I+ o0
TR RS . JEIE 2 4R RE (R 0 I SRR TN, I SRAE R R 2R T B, O RBTE Bl AEE
HATHRFEE R Bl

4.5 REHNESKIVSEIN

BAERE AR PE R EIRE A RS MEFE N 1. 2162 76, RGN, KIS0 AT
FEIE ATy 0. 65%, [FINL S BRI RS 3 0y 1. 06%; B4l AR 5 @40 R Rk R & C %
SEFIEE N 1. 2019 IC, AREMIN, ZRIESMEIRHEIEK RN 0. 54%, [FHNV S5 LR FEuE k25
59 1. 05%.

46&¢%W%ﬁ%ﬁAﬁﬁ%ﬁ§F@ﬁﬁ%ﬁ%
ARG AREW R R EES N TAEH RS MHEAA NEART; 200 NSS4 7= EAK
T 5000 J3CHIETE

§5 BMASTRSE

5.1 MEHRESHE-AEHR

| 75 | TiH | SH00) [ 3E 4 Y L BT (%)

w
=
b
S
p=il



T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

1 B e 5% 66, 763, 309. 42 91. 65
Hrp: 5 66, 763, 309. 42 91. 65
R et - -
fi] 5 WAL 2 5 % - -
Hrpe figp - -
BEE S FFIESR - -
4 sl E - -
5 ST A AR - -
TN IR A 4 Rl B - -
Horps SEWT R W A SRR B ~
SR B
AT MG E &A1 5, 850, 880. 36 8.03
HoAh gt = 233, 309. 08 0. 32
it 72, 847, 498. 86 100. 00
5.2 MEWRBATI R BREREZAE
5.2.1 WEHREAT A RKBRNRERTAE
b5 1Tk A fE o) B ST FE L )
Y3 N N 4 22, 992. 00 0.03
PRI 11, 394, 921. 00 16. 04
il 3 . 18, 323, 398. 52 25. 80
D A I ARORETRE 1, 108, 150. 00 1. 56
IO
E jEiitN4 2,236, 031. 00 3.15
F LR AE 3, 313, 552. 60 4. 66
G ZIEIEH . CAEFHREDLY 5, 452, 433. 00 7.68
H {E 1 Aol - -
= e = :
. EE%%\K#ﬁEEH*W% 47, 264. 00 0.07
J a4 17,226, 317. 30 24. 25
K s i =l 1, 157, 148. 00 1.63
L FH G AR 55 IR 25 2, 859, 354. 00 4.03
M BEARIE TR AR 55 39, 188. 00 0. 06
N IKFN S FREEAN A S B 401, 778. 00 0. 57
0 JE ERARSS  AS TR HAM AR 55 - -
p HE 15, 738. 00 0. 02
Q DA TAE - -
R A ARE ERR 3, 165, 044. 00 4. 46
S ZiE - -
it 66, 763, 309. 42 93.99

5. 2.2 MEHIRIBAT A REBRBER T RERTAS

#eul, L1071




T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

TARH

5.3 MEHREA RYME S E ST 38 B /N R R8T 42 B R 5 B A 4

e JBC ARG Ji SR A4 PR & (%) AR E Go) S G
EE A1 (%)
1 601166 Pl ERAT 66, 600 1, 322, 010. 00 1.86
2 600057 JEI 1505 187, 600 1, 315, 076. 00 1.85
3 600282 BRI 239, 700 1, 258, 425. 00 1.77
4 000937 # P AEE 213, 200 1, 255, 748. 00 1.77
5 600997 FRE A 184, 700 1, 246, 725. 00 1.76
6 601009 FAHRAT 112, 800 1, 232, 904. 00 1.74
7 603565 BREAL Y/ 112, 800 1, 228, 392. 00 1.73
8 601169 LR AT 219, 100 1,207, 241. 00 1.70
9 601168 [ 24 54, 300 1, 194, 600. 00 1.68
10 600919 TLIERAT 117, 300 1,176, 519. 00 1.66

5.4 WMEHIREFSF AT RN RSB TAE

TR

5.5 REFIRIZA YA ok B F 7 5E LB K/ HEFP BB T4 2 4058 B 40

ToAR A -

5.6 REWIRIZA SMME ok 2 ™35 LI R/ HEFF R BT 42 B SRFESF BR

4
TR

5.7 MEWIRIZA SME S E S E AR/ D HEF R LA St BRI HAH

TCAR A -

5.8 REFIRIZA SMME ok e F 7 5E LB K/ HE P B TLA44 BUIE S 58 B 40

TCAR A -

5.9 MEHMRAZESRENRBH R ZE LU

Teo

5.10 MEMIRFEETH KB FUHE Z B0

=

%

T, JL 107




T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

Teo

5.11 BHAEGMEME
5.11. 1 AEERFRE L IERRRIT EEAHZIREW T LR AERRE R BT —EHNZ
B AFFHET. AT RIER UL

WA WIN, RESEEWOI T RIEHRNRAT BA, RilgEh SR R A 5 7EH 2 el H
B — N G 2B ARE R R T, R R A R AR AERAT A A R A = E RS i H
B — 4 A 1 52 31 (5 5 4 b e B LR R A s e R AR

ARBEGRE IR FARFTRATUE SR B4 0 R P A6 M VB EE R L HE 46 1R B2 ) i) BE (R RE
PR ER AR, B BN R R AR BE & 5 (W AT T A4 1R 27 1 R AT T4 A SR 4 M 0 1) S 52 1
A, BER S gl H AT — N2 B AT T AT RIS TR .

5.11. 2 ZEEHBHIRT T4 B EE H E £ & R RE B % G i EE R 1B DL A Ui 9
B P BE VTR 42 JBC SR H ik 5 R L E (1 48 B SR

5.11. 3 HABFEF=M R

e G )

A7 PRAE < -

JSESTIE S i 55K -

YA -

YA JE -

IS FR I 2R 233, 309. 08

LINENEN -

oAt -

D[N | |OI WD —

Bt 233, 309. 08

5. 11. 4 MEWIRFFH KL TR BT B e fi 27 B 40
AR

5.11.5 & HIRF+ 4 I AR UE 52 FR & I Ui BH
ToRA

5.11. 6 BBAGIRE MERF AR RS
T D& IR, 73 T2 A5 & T I (8] /T REAFAE R 2%

§ 6 T AE SRS

®
o
=
o
S
=




HE AR AR R A BNIF S 4 R A 4 2025 4F5S 3 ZEER

HfL:

WS BRI RIR A A | P EEBRIFEIERRS C

i 5 A BT 4 4 B0 i 26, 353, 756. 26 22, 563, 293. 37
i 0TI A] R 4 mﬁﬁﬂmﬁﬁ%%; 20, 608, 173. 83 29, 022, 389. 14
s AT SO S 1) 5 4 i R [ 47 9, 497, 040. 56 30, 396, 079. 55

e 55 ST ) 2 < ﬁﬁ?ﬂTﬁ({ﬁW¢u
“K_» iﬁ ﬁIJ )

T AR S < 1 BRI

37, 464, 889. 53

21, 189, 602. 96

§7 ZEEFEANZHERRERBEAEESRH IR

7.1 ZEEEATFEERZSHIRNER
AIRAEIAN, FESEFI ARG AE S M

1.2 BEEBANCRERRERHFEET 5 VY
AR, TS A A S e A S

§ 8 MR HE RKNIMEESER

8.1 WMEWIN BB REFAESHBHFIABIBGET 2058155

A AN, R B BB R A e T L 3 B ke i

8.2 HMBEE RN IMMEEFR

AR, TR R A G R .

§9 FEXMHEF

9.1 FEXMHFHEZR
Ly o FEIE e T e A (S

20% 1B .

2+ (P EE PR LR & RUES R e 5 e A F)D;
3. (P B BB iR & RUOE TR BB L G418 W i)
4. B
5. FEGEBNL S B HLAE . B LR,
6. FESIEE N BT HELE . B LU,

59T, 100




T R P R R TR S TR R4 B R 4 2025 E 5 3 TR

T AP BN & BRI H A SO

9.2 RS
HAGT A, AT AL,

9.3 BRI
P AT e S LI ) e B A, B AT A S S B

HIERRESEHAERAA
—OZ=h&E+A=T/N\H

#®
S
=i
o
S
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


