AR AR U RO SR 4B 3k & 2025 £ 55 3 Rkl

FRRERBRIESRERESE
2025 SE5E 3 FEFERE
20254£9 H 30 H

EEEEN: PHRESEHEFRAF
HEFREN: WHRITRHERAF
HwEEHEY: —O=HEFA=T/N\H



AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

8 HEERR

R TN TE o S E R ARAE AR S I8 R A AE R AR TC 3 R PR PRI B 8
IS, FERIC A B S L HER IR e P AR AE AN ) BB T A

B NIRRT IR A IR A AR IR AR S E FIME, T 20254 10 H 27 HE& T
ARG I b HERIAR R A SIS FNE, RIERZNE AR EICE. #
FERRIA R H O R .

e B BN RV LLSAE T B T R I AS BN IS FH 2R 8 587, (EARIESR: 8 — €
A

BB ARSI AR AR LI o B A K, $ 558 LR W BB T SRR AT 4 )
BEATE G SR

AR I 55 BORER 2 8

AAREWIE 202547 H 1 Hig® 9 7 30 Hik.

& EHEHENR

FL G TRIRR LR E 5

e TR 016965

5T oy AR 016965

S (e B RIFF I

FeaEAKHE 2022 411 A 30 H

A5 SR B 4 A 0 S 1,801,120,324.63 7

Fe 5t Hx A AEIERIES T KT E I LAl -, 15 RS
RS N B3 B Ol 4t L s e o (R e Wi 2

Bt SR AR BEGAE S T AT A BT B Ll b, 255w

Ve AT ANE B M AT i, T RS 25 KSR B ) L A 1)
Wi, 3 < B[R 240 52 FO Y R A I 01 5 B0 7 AN B 4 28 8 7 4
MIRCE L], FFARYE 37 Is 4T IR LB A8 SR B FUT R B Y
FAXSAA, BB~ R E ], 12k e 518
PEDARSE,  $ e 2k e B 7™ IS T B it o

PSRN B B E B RS . BUORIB RS . B SRR
PR B U BT3B o

b ZT e B g e CEED faflia %

JRUS AL 2 e i AIe g JE TR BRI R A <, FL PO RS AN 2 /KPR
TREHEE, BaMEe, smTRminie.

AN HR B S HA R A A

HETEAN TR HRAT IR AT BR 22 7]




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

8 FEMFERMESHERI

3.1 EEMEER

Hpr: ARG

. . et

LRI (2025 4£ 7 H 1 H-2025 £ 9 H 30 H)
LA C el s 12,771,590.42
2. A SRR -9,965,703.00
3R 38 5 G A BAS A -0.0059
AR BB T 1E 1,841,814,225.53
5 RIS BAE 1.0226

E: 1 A E SR fe R S A AL RN . BRI JHBIRN CRE A i E & sk

) FHERAR ST HA R E, AR A s B as n_EA 2 fe fh (E AR sl i -

2. Frid e\ SHR RO R NNWEEE 5 8 G I A, T3 A SEFRIR 2 7K1

L2 I TR AIE
3.2 BEE&HERERN
3.2.1 AIEHESHTIHEE KR LIS FH S RN R B
78 Ly B
g | I | s | S8
W B O bR | sk | ®-® @-@
Y o HAREZE
®) ()
@
HE=1MNH -0.50% 0.06% -1.50% 0.07% 1.00% -0.01%
TESNNH 0.88% 0.06% -0.45% 0.09% 1.33% -0.03%
k4 2.99% 0.07% 0.57% 0.10% 2.42% -0.03%
HeEH
? i 9.26% 0.06% 5.43% 0.08% 3.83% -0.02%
BH

322 EE A FIEMUIRES RIHEN KRR RS RSt B AR 2 2 2 5

227

HHRIR AR IR R R i
ST E G K AR 5L ST PR i i 5 7 S S5 0] B 1A

(2022 - 11 7 30 H % 2025 4 9 F 30 H)




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

10.50%

0.45%

2.40%

7.35%

6.30%

5.25%

4.20%

3.15%

2.10%

1.05%:

0.00% { [~

2022-11-20 2023-05-22 2023-11-11 2024-05-02 2024-10-21 2025-04-11 2025-09-20

|—hEFsEs — Lbas|

e HREEFEME, AR AESEFERGESN N E N, SRR OH RN %%
P E BT SR A A

i
i

o

& EHEAHREG
4.1 ESBW(RESEE M) FA

A4 e
4, 1% éii;m i%&?ﬁ UE 25 Mol 4F R B

Giit2En At . 2016 A
WESEHFRAR, G
R AN e
G, Resro., 2023
12 A 25 E PR E A
GHEZM, 20241 AR
SAEH R E RSS2
H, 2025 4 1 H &S
REREI LSS, 2025
3 A B AT H RS A
eI GHM, 2025 F 7
HEASATHREZRR 9N H 2
SReEH., A& ML
g

R ez 2025-01-03 - 10

PE: 1. HTHES AL A W AR G A FAE M, JE LS B LI F T
N P B O LT, 4 R0 <. 0567 A A 5 ] A W O AR 0T 2,
5 MR TR SRR B A S I BN B R P BN (OIS R0E s 3. R




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

B LRI (2025650 I 18 1), HUHE 42 UM S B o ph o o I A 1R AT
4.2 T ARHRE I AT G2 (R (T B

RAREWIN, AKE AN AR PR AR R EE SRV ) . i EEN &
AT SRR AD AT PRI, TR A S 4 e, RIS . B
7 0 T P 7, 2 7% A b U TR, 9 4 B A7 AR AR5
KA, AHESEE A O, TS U ARSI N
43 ATREETUH
431 ATA S HIBERIITIR

R4 o E M A G B 2 4 6 A T2 Sh I E S SR L), A AT 7
CPREE G T IR A ) AR S A TNE), ST CHR Y A N . (R
BZRMIGES IS 5 AT R EEINE) . (0 I BN (Srbias 5 B0
8 A AE SR RE R R I T AR ) 5V 2L LV B v A B0 A PR A, 7
e A LSV 4L 2 AT R o 2 FURESE T 430 U8 A 9 TF 3 W e S
BUBIRE, DIRHSERIS ROV Db 2, PR o 50 55 BB NS 53 BT 3R 1 A ), 38
o TR FE « SRR AT BRUE A T30 53 S S 3 352 605 4 4 ST I
UL R, 55 % s EL TR P B S5 LR A, 050 % T %2 ITF S 3R, AT 4R
L 2 O LA AR ST AT, W 2SR £ 0 S0 S SO S0 450 W 77
BRI S IR RAE AT RIS e AW USRS B BB T (A
52 5y R RIS SR

AR P, A PR S I T AP B RO MSE , B A A R B R
IR G (AL, TTTAMHT . BT, 20 ST LA v T B B 15 195
TR . SR L A A AN A TR RAT RIS 5, AR I A 7 8
AT A S IBEAT I LT, R BLAT B A58 5 BOM AT .
432 FHAC ST RIS

RAREWIN, KK SRR ISR TH.

AR I, 3 A AR R RV L 5 172 5 A TF 2 I LR 128 5
Ko 0 35 5 R T 24 F e B 596 .«
4.4 3 BN SR R ATIE AT

LR T

SN, 5 RRAAFRER, 4Bk GDP HUHMERE, (6 K

5



AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

EFte ZFAERE GDP LTI —TRE-0.6%E T 2 3.8%, EHFS KA Al =%
GDP IR LLHTAE R FHHE N 3.8%, W/nR 5 KBINALbrEM, ZFHEGHEE. (19 H
EE ISM filiglk PMI 2 49%, AL TARAEZ AT, WotlX 9 Al PMI HIMH 49.5%,
[FIZRAGZE LA, PMIAE AU Fabrdi o K A BRI K AN e B o B TRIBUR 7 T, B0k
f% 9 A F& K. 25bp, BRULATHIH ACIAT = ZBEUERFBCR RIS s T 58 I LA 4 i A
1-2 YRR R 1A], 25 HE 3G WM INAE SR RO H 5 SR i v e 7547, 5 Tl R A 7
AE R BT Rt

[ G, T =ZR U A A T RVE, (BRI R FFAR RS R AP,
PPI B AN TF. Bk, il PMIESEAA HIBITERMLLL T, 9 JHE: 6
AME LT 0.1 ANES SR 49.8%. MWEUHKENJRE, WML, 8 At RhnE
BRI 6 AEEITE 1.4 DN E 0 E 3.4% B b3k E . &I EvE,
PRIESE G K, 8 F [EE B M Bt R E e 6 H [IVE 2.3 DN YA 0.5%;5E K
I, 9 H CPI AL EL 6 7 [HI7& 0.4 /> 75 w5 2-0.3%,PPI S fE i A, 9 HFILLHG % 6 H
A1 7+ 1.3 AN F 73 R 2E-2.3%.

2117 7171 i

SRR TR, Kb, bR E RS R 0.97%, HEERAT IR E M B R AT
B 1.19%, AR SRR R 0.1%. FEURAERML T, [ R As R LR A B bE
U4k, 10 FE U % () M 1.65%_ 1T 21bp & 1.86%, 30 FHEfFikaR (Ffi) M
1.86% F 7t 39bp % 2.25%, 10 FFIAETF s (hfii) M 1.69% F4T 35bp & 2.04%.

w

B T

SR T R T K e 4 R IR A RO, WACaE R il 2 BT BRI AL 1R, BARTRE
AIRBRMRALR D, (56U R fem, (SRR Z0BAGEY . R b, HE%
PRERAF P A ISR, 7R RIS I B O AL A AR IIELT , ML S SRR GBI R &
FLAT SR D5 1T, AT BEARNS B G 1 P B TP 82, SR e AR B AR A TR, LA AT AT K
PR YERFER KT, FE0 I BUR A B g A SRR (i i Sl s {5 A SRS 7 i, %
PRCL SRR e S AE RO B0 3, TG RE U P A IR AR i, RO &k
s [ AR B i AR BN 1 O HRAT R B A
4.5 REFINESHNL SR



AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

A AN, RIS FUFEIE KA 9-0.500%, [F LS LB HEIL 76 % h-1.50%.
4.63R 5 WA SIFH ANBERES T FHERE R
NI GAERE WIN R I BLE S — A AR A3 G A A N ECE A — 0 AN 3
FPHHERT LTI T .

& BEAGHRE
51 REPRZSHE-AEGHER

e 5iH S0 i 3 4 i B PR Y L
(%)
1| BER#sE
Hdp: E
2 | MEas st 2,055,747,251.92 99.33
Hrp: fiiZe 2,055,747,251.92 99.33
BEE X FFUESF
3 D) L diiy
4 | SRATAE MNP
5 | XAREEMTE
e S R0 ) SEN IR 4
% 7
6 | WRITHZHMEH &N &A1 13,950,208.17 0.67
7 | HAhS T
8 | At 2,069,697,460.09 100.00

Ve ARG AR AR A B BOE R R EE, AR SRR AR S 5 REIE SR A&

%o

5.2 MEMRIET LA RNBERTAS
5.2.1 B HIAREATIL I REF A B ER A S
AIEEAR A IRAR AT IS -
5. 2. 2 MEWIRIAT WA RS BB B R RER R A S
AT G AR AR R R P BOE BB R -

5.3 MEMIARIEA RYME HEE T 15H LB/ R R8T+ B8 R 40

AFEEAMR T AR FFATIEE -

5.4 WMEHRELIFBMIROFFREAS

" . 3L S B R IE
=] & =} VAN A8
75 7 /_\fM}I{E(E) Hﬂﬁﬂ(%)
1 [ XK 5 75 219,250,688.87 11.90




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

2 P AT Y
3 LRtz 924,663,748.50 50.20
Horb: BURMES R 220,492,435.62 11.97
4 ki F 82,294,904.11 4.47
5 A Ml R % 95 213,581,354.24 11.60
6 A SR 556,124,210.68 30.19
7 ALEEAT (AT RS e fit)
8 [l A7 B
9 HoAth 59,832,345.52 3.25
10 | Ait 2,055,747,251.92 111.62
5.5 W& HRIZA RME G EES T =5 E K/ EF BT LA far R 5 4
R
P AR fii s 44 PR K (5K) A FOME (L) 1 LA
(%)
1 250206 25 [EJF 06 900,000 90,709,101.37 4.92
23 #iT
2 232380069 QAN 800,000 85,776,767.12 4.66
02A
24 AT
3 232480011 QAN 800,000 81,246,803.29 4.41
02A
4 250211 25 [EJT 11 800,000 80,017,775.34 4.34
25 TAT
5 232580022 QAN 800,000 79,116,418.63 4.30
03BC

5.6 EFIRIEA RPE GBS T B HBIRNHERP RIBT+48 B SO SR A
AIE G AR IR ARFFA 5™ SCRHIESR

5.7 WEFIRIEA RPE 5 E ST B HBI RN R R BT 4 5t SR B B A 4N

AT G ARG WIAR RS H S8 -

5.8 EFIRIEA RPE GBS T 3B HBIR/NHERF KI8T LA BUES R B4

AT G AR IR AR R BGIE
5.9 REMRFE SRR KIBIEHIHIZ5 B HL VLA
5.9.1 MEWIRAZEIR B I @S2 B 48
AEEARME N RS SRR TR .
5.9.2 FESHB BRI R KB HBUOR
ARG TGV ER O BAR LT, AR RO




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

5.109% & IR A S BBt i B AR H 553 5 B ol i
5.10.1 AFE U B R BOR
ST S R SR AT A R K, AT BY T B R ALA A BRI R KR . B4
B RIS ENE IR, AR R B R, AR H I, G550 2 i
T ARB R RIN EET R AT E RGeS HT . MR E TR R, o E B
P2 . WIS L sl . B E PG S S R bR AT SRR 42
5.10.2 & HIARAEE S H E A A SRR A
AIEGARE YN RS G E IR
5.10.3 AHIE B RBFFHT
AIEGIEN RS SEGMITHRRE, AR
5.11 BRAAWEHE
5.11.1 AFEGBIF AT 44 UESR (1 RAT B RARAT . AROWHAT . B K IFREUT . R E AT
o IV B UE R FE AR 5 ) A — 4 P9 52 B B LR I AT A 1 o AR JE o0 bl A i R ATHIE
Fr IR PR LT A A M ORI E N . G A ) B ) P o1 P R o B A 1 A 25 1))
BREFAR R, SR AR A0 B AT BB SR JUB AT T 44 1B R AT AT Z B AT
DT, AL AL
WA, AEE SRR U RAT ERE IS W R A
5.11.2 AN, AFEG B BV T I AL S [ e 4 IR SR AR 5
5.11.3 FAhBE =1 B%
ARG AR IR T H A B 7=
51043 HIARKFA A T2 BB IR P 45 35 B 4
ARG AR A AR RS b T4 RO T 4 5 5
5.11. 54k & IR AT 42 IR A AL W& 32 FR AR L iy 5 B
RIS ARG IRRFFA IR
5.11.68 B A A1 5 MHE R HALSCF IR 4
F T VRSP DU & N SRR, AR 5 43 T2 A 5 I (8] ] B AR AE R 2%

& FHRAESHHRD

HAL
AH A AR 3 4 40 AU A 1,490,507,093.63
AH A HH I 4 e HR Ty i 453,765,102.13




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

Pl AR T A

I [e 47y 5

143,151,871.13

AR 1 I G 45 0 AR B 1)

A R A A AR I 03 B 1,801,120,324.63
g EEEBEANCHARBRARERELAESFENRL
7.1 HEBEANFAELESHHRNENR
AR N S TN R R AR S
72 REBEANCHEEREREARREEH HHE
AEIAN, REEHARSHEA RSB B e EARR 4.
8 R EE FRHEMEEFS
8.1 WMEHIN B —HREFH HESMH L AA B e 20% ) 15 7
W& WA S A S WEWARFE LN
Bk R Eemat X
H 7\ NALAN
25 5 B35 3 sk ki jgh $gh WeEpAL | FEEMA | AL
20% I 4] [ ] ” ”
1, 441,
20250701-202509 1,441,103, 9
ViR 1 103,95 | 0.00 0. 00 80. 0115%
30 52. 74
2. 74
P iR R

AT G i TAFAE LR B — IR BT A By AL 0K B BRI 20% R F O, AAE B XUz (D)

R 5L < 0y B LU 51138 21 BIGEE 1 200 A 350 53 3 KA [m] S 50 ) 3 < 7 A0 1 8 3 XU 5
A7 00 ELA 32k 81 B AL 2.0% 45 B 2 B ] 3 B At sl P XU
20% BB KA [m] S 3R AU (e IR
IS ] 3 S 2 < B 1 HE T SR 75000 75 7T A XU o

(2) FFEH4E

(3) F5A B &0 A g ik 21 st

(4) F5A B 0 B LLB1IE 2 8O L 20% 1 5% 53 K4

9.1 £#EBXHHEHZR

9 HENXMHFHEF

1. PR 2 HE T PR AR AR AR IR B 2 e 5 AR M ST A5
2. (PIRR 2O MRS R e 3 & 5 7))
3. (PHRR AR AUE SR SR E T
4, KT HIFFETRE OISR R e 2 EFE L

5. GBS BRI
6. HEFE Nk S BRI

7. P EE N 2 BRI H AR SO

9.2 FFuBtHh A

EL R
ERIL7NCE

10

’




AR AR U RO SR 4B 3 & 2025 £ 55 3 Rk

PLERE RSN . REAEE A, AT M.
9.3 EFHR
PR NAESAN TR 5, ATEA BRI ] o B Sk 5 ) ok sl & B

HFRESEHARAT
—O=hm¥FE+A=+/\H

11



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8 影响投资者决策的其他重要信息
	§9  备查文件目录

