HERBHE AT — 4 I IOR & BUIE R 4 7 5 4 2025 AR5 3 M

HEBHAIF —FEE AR S EIEFREES
2025 SE28 3 FEEHE
20254E 9 H 30 H

BEEBEN: PRESEHEAFRAH
HEHEN: XURITEAFRAF
wEXHHB: —O=FAE+A=-F+/\H



HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

8 EHERR

B EHANE S MEFRIEANR S R AR B BC 8 iR T PR R B s
I, FERILN AR SNE . HERA AN SE B AR A Bl SIS BT

B EFE N HAT A A PR A A IRYE AL S & FME, T 2025 4E 10 A 27 HEM T
AR I S hs . HERIIMER A SRS ENE, RERBNEAEERRICE. ®

S PEMR IR B ORI .

LB H RV LRSS H - B ST SR 0 BRI 3 e 57, (HAVRIESE & — %€

Rl

F RSO AR AKR I BETA XS, BB AR B 50 ST A4 e

55724
AL G HH S U S,

ARG S5 TR S AT
AWAEWIH 2025 F7 A1 HiEgE 9 H 30 Hik.

& H&RBR

FL G TRIRR HERRHRE A8 — 4 & T OR &
e TR 009411

5T oy AR 009411

S (e L) R e P I
FeaEAKHE 2020 48 H 5 H

A5 SR B 4 A 0 S 212,422,376.88 i}

BB Hbx

ARH g T BB TR QAR R AR, AR
il ARG A DR FF RAFRBIPERTRTHR T, 4 SEBlEEE 3R K
WA E T

BN, AHE G R R G o M AR SRR SE AT . BRI
WIS Z IR, PR EMAETBATHRIE, HFIMast
FESAEIAL B AR RV R T I, FF4S Gk 37 HRs R 2
FEAUE T3 RISt RHAIE AR AL B E BB AL & & KB 1 &
ERCE . BUE RIS OIS U I B RN . RH BT T A F]
TBER T E . R RIS BRSBTS
Eitaries NI AT SR g7 L

TN, 8T OREA & BA R s e, i ERs N %
HEEBE, AL G AR T T AT OB B R A 55 30 B ELAB O RT3
N, EEEB T AABE&RAERR A, ST G E
AR Aoy (AR W 12 4 33 e e RN s D S e
ENPEFRIFEI, BN G HE S -

R, WRYE TS DL, FH < P AH I U] 8 A0 B A S 5 % s
FFAEAE S UL P BB A




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

b4 bl s Jk v H ] R T 7 b R A 4R BRI 3 R >60% + fE AR FR I A R
0%+ g & CRMED FREILES % 20%

A YA 2 AR AT AFEGNIRG TS, AR & U KR K P & T i
RBESMBEMTISES, R TRERNIES,
AFEGIG T U BB AR I I 52, %5 T I 5 A AR 28 AR . B
AT 3 RS DA S s B AL R R IR . BRI T3
il FEE DA S 32 5 B 55 2 S5 SR A AR A JRUIGS

HEBFHEA AR G A TR A 7]

REEREAN POl ARAT I A PR F

8 EEYMSHEARMESIPERI

3.1 EEMFERT

Hpr: NRTIG
. . e 4
TR by (2025 4 7 /1 1 F-2025 4 9 /1 30 H)
LA S B 8 21,085,489.04
2. A 78,367,431.15
3L S5 4 4 B AR SR 0.3317
AR I & 0= 1 212,207,166.37
5 AR 4 A 4B 0.9990

E: 1 ABE S s fE R S A AL RO . BRI BN CRE A e A2 sk
i) FIBRAHOC S S A AR A, AR A Y] Cse B e in_EA 2 e pir i Ae s i et -
2. ik E e SHE A OIS REA NNWEEE 5 2 G 5 A, T S A SEBRI 2 7K1

BT AT
3.2 EEHERH
3.2.1 AREHESHFIHEH KR EHE S FEEVS LR ERER R R LR
X , N&5E %
e | R | Mg |
" HEE | | MR
12 . EhrEZE | s | ®-6 @-@
KO . A EE
@ 46
@
TE=ANH 50.16% 1.86% 31.01% 1.28% 19.15% 0.58%
TESNH 46.35% 2.16% 34.45% 1.32% 11.90% 0.84%
ok 66.97% 2.37% 38.01% 1.39% 28.96% 0.98%
HE=4F 31.60% 1.83% 28.51% 1.19% 3.09% 0.64%
AT 3.12% 1.83% 10.48% 1.19% -7.36% 0.64%
LA EE
?%ﬁmm -0.10% 1.81% 4.39% 1.18% -4.49% 0.63%
A

3228 EE A FIEMCIRES RIHHEN KRR RIS RSt B AR 2 2 28 5 )




HERRL L BURT—4F € BT B0R & BUIE YR R B 2k & 2025 R85 3 ki

i
HARBHLOE — 4 8 BT TBOR & B R R T ik 4
KR 5 B 25 1 S 4 0
(2020 4= 8 H 5 H# 2025 4 9 H 30 H)
32.80%
24.60%
Ir.I
16.40% i I -l\l-rf h |
8.20% . h
/ w W
0.00% g A JJ M ‘In *’l
T | i
B20% | "[1 o HV‘. |
W# N r
-16.40% | o Y
-]l ¥ 'MI .I "“ 1 r(
-24.60% ' i \! |' "lﬂty“»ﬂ, o 1|w-"""
Al | Al
-22.80% ;d JJ,"‘M'MKL\\ |
-41,00% v
-43.20%
2020-08-05 2021-06-14 2022-04-23 2023-03-03 2024-01-11 2024-11-20 2025-09-30

|— PR BT EBTRRS — MERA|

E: ke

A » AEHREEEFERGESN ANV EH], HEE O A RN 215
7 HC B LB 1

s
HREEFAE.

& BEARSE
4.1 ESHW(RESLINMI)FN

T A 4 ) 4 T
4, 1% s st L i

{EERH 3 BT H

FHRESEHEERAF S
R (SAVP), T
A AT ERAT &R
DiEZ=S: NI b7 RN a=g2 Rl
b 4522 B, 2015 4E NN AR
EEEHGR AR, AL
EREES ResnH 2023-10-24 - 11 FT LRSS, 2020
11 HRZA5ER RN
HEFRLSLH, 2021 4 6
H & A AT AR5 Ak 3
SIREAT, 202342 A&
2024 4 3 FAEHEGH K
KIL LI L4, 2023 4




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

10 A& ¥ sh )2
SHELH, 2023 410 H
% 2025 4F 10 AT AR
B SRS A . &alX
K FET (FRM). 453
ML BT

17k s 2023-12-07

11

SR . 2015 A
RESEHAWRAR, BT
I AR s 2B i i Bl
2023 4 12 H &5 HERE
HAlHE e eS8, 2024
11 ARSERRE TS
GrREeEESZH, BERSE

Motk BEH

E: 1 HERSLHENER e SRAERH, IR AR HE R R R
Ao I OE B E RSAE Y], SR g2 B A BT H I 22 D9 AR A8 24 =) R i R O A s E T 2,
EZR MOAFE IR T SRR v S 2 SCIEE AN CUIEZF L Aalb N 53 BEA% 8 B M) RIAH SGRILE 5 3+ 2025
FI0H9H, FEHREEAER SR EAH,
4.2 EEANRERASTESEEERTEBRKBA

ARG N, AREEENRGES (PRI EIER B eE) . PRI &
I KRR A AT SIE AL RUE , B A R e A F, AEMELEMH . B
T T UGS BENIZ P B < W7, 8 T M Pt OB (R Bk L, DR e B A AR SR i KA 2t
RGN, ARG EEEGI, BRFEEM IR AR TN,
4.3 AP HERUHA
4.3.1 NP5 I AT TS DL

WA P EE R 2 ) GEFF RIS E AR AP SR RN, AnHlET
(PIREGEHAWRAF AT EHINEG, BT CHBORN RIEBEINE). ($RTEH
W RFUETF NS5 ATHERE B INE) . (BRI FIEBEINE) . (BT 5EHINED
ST Gy R R B AR AR, B BEA DR AN R B A S AR IR BB BE B P AR B A T X A, ™
A% B VA Rl BB A 2 TR AT A 2t ik o A AL 1 IRBT SRR L 003 T B BR SR Af%
BURIRE, AR VS S R SRR R, SRS P28 5 B BN SR A2 5 PAT AT [ P b,
o TARMIRE « FREANHOAR T BURIE A1 58 5 JR N A SEBL; S 37 J2 20 56 & 1) A FIE SRt
HENMPE, 76385 &R AMBEHN S HAG, ST BRKR, ERIESH
TG BERAT AR S (R, i ORILAEIRAF BT 2 B WO S 5 % ok 305 i




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

BATFHIN S X 575 58 AT A s ATl ISR A B i I AT
38 Gy i RERNGE SR RO

AR AN, AL T PR A EEROC T AP RS G AR CHE , B IR AR A R E A
[l BELATERAL AU B S G HAT « NPl S5 15 02 45 B G ) AR 5 13 3]
DA o SAE AL I TR R L IR A R R EPATIOR S 5, AR Py A =) 8
AR Gy I EE AT B UL R AT, R R T A2 5 MM B o
4.32 SR AT AL ]

RIREIIN, AEEESR KIS HZ TN,

RGP, TG EHAR R EFTE R EHES 510585 B AT a0 7 H R 585 RAE
D ) B A Ty B IR 27 24 H S B 5% T o
4.4 REWINE SR BT RIRFS ST

LEMGH b

[ 43 T, R 5 KRR B IA PR R, 4Bk GDP /Mg 3, AH K A
FTt. ZZJE3EE GDP M F M —ZRE-0.6%E T+ 4 3.8%, WAHF2 KIKfiE GDPNow 1
i =22 GDP ¥ ELAT 4R R Bl 3.8%, fn SR 5 KBRS BREA, LU A e S .
H 9 F 3L I1SM Hili& k. PMI Jy 49%, F54L TSRS L LR, 5521k PMI 34 EE K [1]7% %5 50%;
RKICIX 9 H gk PMI HI{H 49.5%, HE[EIEZRAHLLLT, Hop@EE PMI A 8 F] 49.8%
HE—D I E 48.5%; KRGIX MRSl PMI hy 51.4%, {H 35 il il AR 55l PMI SR i,
Zi4 PMI Jy 48.4%, HUAiEFEQ] 5 H Rtk PMIAE e Habrd s Th K A ki KA
F e . SRR, SEBctE 9 F BRI 25bp, RRILAT AN H A geqT = 25 B 45 RpBU A
AR, AT B U OB AEF IEA 1-2 IRBE R (H], (ERR AT B8 MK
T AA AR O R, NI 2 RS S WM INAE SR W 1 1 75 SR S i o e 147 S5
T BRI SRAT T A7 e ST R o T 350 AR AT B 13 IR SR I 5 A 110 T R0 v 7l L e 1) L &5
AR, (BT R EOA R RAR X IS, BORHAT iR

[ AU, =ZR ARG IR AT VR, (AR R AR R AT A ih%
Jiti, CPIY PPIAEARALARE . BAMCKE, FRligll PMIESENAS FLERFAESRAG L LT,
9 HEH 6 A ETH 0.1 N/ A 49.8%. 8 H LB hnfl F LK 5.2%, % 6 H [H¥% 1.6
ANE R, B RFEREE . WA KB JIRE, HREseE, 8 Attt ®
B RPUEER: 6 H{EITE 1.4 DY SE 3.4%, R PR, Hls LR g, Gt
PR EAL S, 8 W WA R B 6 A [H1Y 2.3 N E 4 A 0.5%. ik

6



HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

J71, 8 A CPI A L% 6 HFlV% 0.5 NA 4 m.%-0.4%. PPl fifdd s, 8 H A b4k
6 H Bl 0.7 N H 5 55 22-2.9%.

2,111 371w
MR AT, =2 BUELREE Bk 12.73%, AR ARIMBRIY IR 300 F5% Lk

17.9%, H/NRZESTEE K 21.69%, AR ZEEHEE K 30.01%.

3. BAT T

AFE M IESE FAFE RS BRI R NS, GRSIRAEREE 10, IRAFE N TR R
FERfBCE . N T BERL A A4 RS QR T AT R . RS b, @R 1 E N
B S H ETE 07 W) EROECE, B RSN B T AR B, A e B Al SR
BAVHTAH R AT WA o

SR MR E S R FE R B RN, JUHAE AR B ML S AL T s A A8 2R
Tt ARTRATHIBOEESNRHETT A E S 3, AR K R st 2 A A A R4 o

[ R 77 1) E — 2R PR B R SR 25 O A4 B R 3R AR I A i, 7l R AR AL
WAL o 22 BT FRATTA W [ A RHET TS AR A ARSRIBE A 7 b 3t o 1) v 3 A Sk 55
HI I, AR BT A A (B 52T+ AL S K i et 45 1A] .
4.5 HmEHARSKNV SR

WA AN, AIEEMH PP EEKF A 50.16%, [FHAML ST T %N 31.01%.
4.6 E BN SFHFA ANBEE SR #HETE Y

AR HE AR AR T PA R HY I 2 A A H et A N B AN A B
BB T T eI T

& BREAGHRE

51 |EMAREEFH=HEBN

5 i H EH(T) %)

o 5 g B Y L A

1 G a 197,047,857.23 83.35

2 | MEa R

Horp: fidz

B SRR SR

Hodr, BREE 197,047,857.23 83.35




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

3 DRl R iy
4 | GERRATAE IR
5 | XANREEBME

Forre SR 0 SN IR 6 4

R 5
6 | AT RS AT 24,620,557.25 10.41
7 | HAth S Iigt 14,743,898.58 6.24
8 | Aif 236,412,313.06 100.00

T ASEG AR T WA IR L 08 52 5 ML BB M IR 28 e (6 966,332,451.897C, /B

1P EE31.26%, AN AR IR R Z 5 lud e Sz AL 55

5.2 RERIET LA RNBERTAS
5.2.1 WEFIRBATIL D RETARERHTAS

AR GRIE|

D>

S E G

(%)

il B < B R L

A RRG B

vs)

Rl

il i b

115,246,220.39

5431

LT 3T BREROKEE RS

fERTN 4

R AZ

136,629.59

0.06

ALl isk . A AERELY

ER e84

5 R G R AR RS

15,311,668.20

7.22

SRk

Bl

AT AR 55 1 55l

BEART U R 55k

8,462.16

0.00

KA IRIFRT 2 S0 P

10,488.00

0.00

JE R ARSS  ABFEAI I A AR 55

#HE

PA RS T AE

A AR E AR AR

1,937.00

0.00

n|TO|T|0O|Z|IZ|IrAN|«|—|ZT|O|MmM[T|O

e

it

130,715,405.34

61.60

5. 2. 2 EFIREATIL A REERIEB R B ERRAS

ATk 25 NRE (N IS BB L] (%)
e TEVEHE 2 32,438,393.50 15.29
B y7 PR 2,280,277.11 1.07




HRBHE AT — 8 I IOR & BUIE R 4 7 5 4 2025 AR5 3 M

BRI

31,613,781.28

14.90

it

66,332,451.89

31.26

TE: K5 &R 5 BT — S AT L5 SRR
5.3 MEHIREA RMME 5 E ST 138 BN R KR4 B R 43 5 41

i B 4 e 1
| AR PR S () A A ()
LAl (%%)

1 09988 B BB — W 133,500 21,573,260.91 10.17
2 00981 s [ 295,500 21,461,443.68 10.11
3 002837 i) 171,940 13,751,761.20 6.48
4 603296 LSS N 100,100 10,546,536.00 4.97
5 01347 HEAT > A 139,000 10,152,337.60 478
6 688521 O R 1y 53,161 9,728,463.00 4,58
7 001309 fHL B R 45,660 9,346,145.40 4.40
8 300870 K it 3 38,300 8,253,650.00 3.89
9 300593 W RE 351,200 7,880,928.00 371
10 300274 FH 't L IR 48,000 7,775,040.00 3.66

5.4 HREMAREBF I RNREFREAE

ARG WIRRFFA 557

55 REMAREA RMHE HES T HE BN KR A s BB 4

ARG IRARFFA 557

5.6 MEFARIZA RME o F & B E LB R/ R BTRT 48 RSO RAER R B A
I G AR IR ARFFA B SCRRIESR

5.7 MEMAREA RME SESFHE I/ NEF R4 SR B A
ARG WIRRFA S &8 -

5.8 & HIAREA RHE HE ST 3E BN ERFP KR A BUES B 40

AFE G AR IRAR AT BGIE

59 MEMAAE SR RENBHEHRZ A HBEL BN

5.9.1 MEHIRAR ST BRI T SN 28 40
ARG W N RS E B

5.9.2 AR SHF IR PBEBUR

AR R AR ARG E BR A SN, AR H 1, A Bt e it T e 0. I ORERS
FERHRENIELF . ISR 5 4.

AT GAERAT BARII T BB, R RS i MU B T imis e S w7t Jtaf kiR




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

BRI AR T ORI A BRI AR KT o AR G A8 B\ KE 78 905 B8 SR A B I 1« T
Pk S RBARSAE, R VE RO E . SRR, EEEEATIOE, DRI LA A R
5.10%% E IR AR S H B i B B 5532 5 R oL it 9

5.10.1 AFEBIAB BB BOR

A S A R SR AT A R K, AT BY T B RALA A AR R KR . B4
HE KL AR DS EE I e , AR XU B I, DLEIIRE N Y, SEnENE
GRS RIECR RS I X ETF T AT e A e A . MR o ik R, o E
TP M2 . WU IS E . BeahAK . B A S S PR bR AT SRR 4
0B KPR P (RAE R 4 W8 P e A 3l b, ISR SEINIE & W7 () K IR 1 11

5.10.2 MEFRARE SRR ERHRIF MBI HH

RIS AWM E N RS EH G TR

5.10.3 AHIEFUARBIITH

RIS AN RS 5 E G, TR .

5.11 BBEAGHEMHE

5.10.1 AN, AEE S ALV HT 44 U 25 3 A0 W T 1) 3 SR8 A O PE AR A5 g 1 H
BT —E A2 BIATFRE ST AL ST AL

5.11.2 ARKEGHLHE T 44 I ST 8 H RS A TF) U 11 4% MR R S

5.11.3 HARF IR

3
d

5 £ ()

FHARES 97,389.58

PSCUE T35 S 3K 14,287,966.66

RSB R

PSR

I IR R A R 358,542.34

IR EN

HAib

O IN|oO |0 DWW N |-

ann 14,743,898.58

5.11 AR EHIARKFA B Ah T 5 O i T e e £33 A 40
ARSI B AR AR IR AL T B0 B T e 4 7
5.11. 54 5 IR BT 44 AR AR FE T8 S2 PR AR e T 1t
AT G AR IR+ 44 B SR A AR S 2 R L
5.11. 68 B A& 1% 15 B A H A SO PR B

10




HRBHE A HT— 4 & HITT IO & BUIEJR 3 R 4 2025 4F 5 3 TR

A DS N B, AR 0 T A5 & 1D 8] W] B R R 2%

& JTHAESHIES)

B
AFRAE JH IR A0 B A 236,273,968.71
A A2 4 R ) 4 A 366,008.94
e AR T T < e B [ 3 4 24,217,600.77
AR R S 5 0 R B 4 A
AHRAG S A FE A B 212,422,376.88

g EZEBTHEANCHERREBRAEZERN
71 ZEEEAFAEESHHRIERL
AR A B B NR P A S
72 ZEEBENZHERREREAREES S A
ARG HIA, B HENRIEH BT R, B s sE A &
8 FEXMFEXR
8.1 £ENMFHR

1. AP RN S At A AR R B — s T TS0 & IR S 3R 58 J e S B 1 S

2. (PR BT — 4 € WUTTOR & B R B G R S 5 ) )
3. (P ERBH A — 4 E WIUTHOR & B R S S 45
4, (HPARRHL A — 98 T IOR & ANIE R B R SR E WL
5. EHE WA

6. FERE IS TR B,

7. FEEIEE NS BRI B

8. R WINFESE E R T LB R I 5 A &

9. EIE M £ BER 1 oAt SO

8.2 FFiEHl R

VA bR ESAAFAERE GE BN . B8 AN PTEM, BEA AR .
8.3 EPT =

E

BN AR 5, ATAE A BRI 8] A USRS R BR B

11




HRBHE AT — 8 I IOR & BUIE R 4 7 5 4 2025 AR5 3 M

HRESEHARAT
—O=hm¥FE+A=+/\H

12



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  备查文件目录

