J ORI S P =4 R A TR & R AR SR S 50 B 4 2025 4R35 3 IR

JTREOMEE=FFARGEAERNIESREEE
2025 £58 3 FEM G

20254£9 H 30 H

HEEEHEAN: |TRESEEFRAH
EEEEN: FENMBMEEBRITROBRAF
WEXEH: —O=—HET+A=+/\H



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

B FRE N P E ARECE B RAT I A PR A AIARIE AR & A FE, T 2025 4F 10
H 24 HER T AIRE PHM S bR, BEEMAREHEREENE, RIESZA
BAFERABCE . R PERRIR Bl = R .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
BE IS A G AMRE I AR I . BT UG, 0 (e E R B sk wir b
A AHIR R AR B S AR U 15

KA RIS FRIR A H 1.

AR EHIE 2025 4F 7 A 1 Hig® 9 A 30 Hik.

&

§2 HEEMIBEMR

B4 R JURIT ORI =R ARG KRR
4 F A0S 018726
HegiafEr A FLTIFF IR
Fea AR 2024 %7 H 30 H
W IR EE S M AULSAT | 16,124,919.11 {7
A% 35 < AE A A 1) 2 RS I OR 4 R A R B PRI
W HIHR T, 0 2 7] BAT MV AR i B AR T AT IR N
AN L e =R = I N (T w1 vl o i o R/
SR b 257 L 5 1 ) 43 % T4
FEHE S 5 [ DA BB LA o VP Y Y, AR 4
PR A K ARYE0 A TF AL . P 0% R B Ak E K
Vo AESF T E AR AT LA T, A BT I




J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

E. BRERTIACE .

FESE A ISR AN U I S T TH, AR S 2R G 5 R LA
SRR AT P SR A

(1) ZEMATFHEE (40 GDP KR, CPI E#H.
M2 [0 KPR E . R KFHERE) |
() MHEFRFR AR EARTr. EhAaw

ARG IS
(3) BURKHER (MBEER. SEmEBER. Bl
HAE)

(&) FahMEN RS (s MBERA SRS DL, ik
FFM B BRI A .

HARBG RIS 1. KRG IO E RN 2. i
SRR s 3. BIOFLBIRNG; 4. B SCFIESR
PUEHMS; 5. B RMITAE Ah BT R

HrIE 800 Fi £l 25 % >60%-+ A I i H A i A i £k

Ml 2k B A 3 v L35 5% + P fi-Higr &M s Gl fBEues
Zx15%,

AR AR A, KU s SRR 5 T
ez MeTr R e, RTBREERE S,
ARGV ARG TR, 2T A s L] T
PCRIAEL . BEBARI S T L LA R AZ 5y N 25 22
Sty AR IR RS, BRI T 32 A B s AR Y
S CHE RT3 SEAT T+0 1652 5, BN AN
kR IR R A, R Al RER I HH EE A I DRI £
IR B )« TR (YA Bl AT HE Xk 4 1
BB R IE AR OB T 5 5 H AN E B
ARG R A XS CFE A IO T & AR T B IE T
BRGEANREIE T AL S, RANRE NN SEH, AT RETT
K€ BT 55 o

IRz AL 2 R

3



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

HeEHA P B4 S TG PR
I IN e R IS 5 R A P 143 A5 R 24 )
TR REEOEEE | PR omiE =E5E | RIEORE = EHE
oo Re kA RekkExC
WY E AL

018726 018727
i
WEME TR RS

15,715,410.11 14 409,509.00 13
I8

§3 EEMFWENESFERI

3.1 EETEIE

A ARG
e 5 A
(202547 A 1 H-2025 49 H 30 H)
FH 5 Fabn
JURIE ARG =R | ORI ORIE=F R
ARG REX A ARG KEN C
LA S 7 1,162,467.99 28,905.62
2. IR 5,200,442.76 125,566.36
3L 155 <6 3 A S ] 0.3339 0.3350
AR BT 1HE 21,967,106.12 569,085.33
5 R Tk 5 4 A0 1.3978 1.3897
(1) TR\ SHabn AR A NANEESE 554 M & B, A H
J& LB AR KT AT P A T

(2) AW LI TR R AR RN Feotdlas . AN OS2 e
EARB R ) FHERAH O B I ANE PR % Ja R0, A D A 39 2 Sz iz
BRI s rE AR B

3.2 BEFERI



| ORI AR =4 R A R &

R A A 5 Bk > 2025 4R 58 3 Rk i

3.2.1 EE&MHBUHENKERILERIENLST LB IR K Lh

1. " REWMUE=FREREREX A:

. . | kSRR
et | A | g ﬁéw*
B B U e | s | | 90— | @—@
O RFRiE %
@ B
@
g =
J}fg ! 31.40% 1.22% 14.52% 0.69% 16.88% 0.53%
T~
Ez” ! 33.88% 1.44% 16.64% 0.96% 17.24% 0.48%
o Fe—4F 35.99% 1.20% 19.37% 1.04% 16.62% 0.16%
HiEE&E
[ A 2 39.78% 1.12% 39.48% 1.11% 0.30% 0.01%
B4
2. I RIEMEIE=FFERERER C:
. X | kg
o | T Bt S
B B U e | BEws | | 90— | @-@
O RFRE %
@ EHE))
@
g A
Ejﬁ ' 31.23% 1.22% 14.52% 0.69% 16.71% 0.53%
‘ﬂ‘ ;/\
’}fg“ ' 33.54% 1.44% 16.64% 0.96% 16.90% 0.48%
ok —4E 35.32% 1.20% 19.37% 1.04% 15.95% 0.16%
H¥EEE
6] A= Rk 38.97% 1.12% 39.48% 1.11% -0.51% 0.01%
24

3.2.2 HESARAEMUIRES RTHAMENE KRR LSRG th R
RBZHI B

R O = 55 A R A R GR SUIE SR B B 4

B KR LR M B 2 L H

(2024 4£ 7 H 30 H% 2025 4 9 A 30 H)

1. JTRECMUG=FRFREEKER A:




J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

38.24%

33.46%

28.68%

23.90%

19,12%

14,24%

9. 56%

4.78%

0.00%

-4, 78%

-9.56%
2024-07-30 2024-10-10 2024-12-20 2025-03-01 2025-05-11 2025-07-21 2025-09-30

|— rEELGE=EEERSERt — S|

2. TREWMRE=FRHFREZER C:

38.24%

33.48%

28.68%

23.90%

19,12%

14,34%

0.56%

4.78%

0.00%

-4, 78%

-2,56%
2024-07-30 2024-10-10 2024-12-20 2025-03-01 2025-05-11 2025-07-21 2025-09-30

[— iR R BT RS A — IEEE]
NG EFRERG 6 S H, BEGHISE AR 25 T 51 7 i B LU 17

T ARkl

&0



| ORI AR =4 R A R &

R A A 5 Bk > 2025 4R 58 3 Rk i

§4 BEAWE

4.1 B2 (RESZLBNH)

L
%ﬁ%im% —_—
:\TZ/_TLEEﬁEIKE -
HR S — Mok Ut B
B | BSAT o
H# | H#
ZEg el , thE R, B,
FEA IR IR 5 5 A 4l A
AESS o AR KIESR A H
PR ) R At Fe O i g 0
WRHEHEHP R, |WHRE
H, JTREBRESE AR A AR
PN SR e AR P BT — B AT O B AR AR R
By RS — BRI A B AR 5
IEVR A RUIE SR % M., R EE LSS
REEMAEEH, L TTRZ ORI IR A RS
IR ERERIERCE BRI LA (H 2013 4F
TR IR SR T A 9 H9HZE 201542 H 17 H).
S EsH; I J7R A RIEICE IR S
RFE A% R BUF R R ESE & ZH(H
LB R A ANESF 2014 47 A 31 H# 2019 4£ 3
RSN ES A1 H). JTRBERRRS
TR AR 2024- 20.3 BF R R B e e &4 3 (H
T E JHFT TBOR & B 07-30 ¢ 2016 4E 3 H 21 H % 2019 4£ 3
EZF 45 8 ik 4 1) 2k H 26 H). | KEIEIILRA

LM TRED
ANNHFA RS
RUE SRR 0T L 42 1)
HeaM; TRE
FHRA BIE S5 17 5%
EEMEEL M,
IR KB AKIR A
RS R T I 42 1)
2, R
g SE e

BF R R B e I &4 3 (H
2014 43 A 17 H# 201945
H 22 H). J7RBIK R
e B R & B E R # T Ak e 0
SZ4P(H 2017 429 H 15 H
%2020 42 H 10 H). ™K
)38 RIEIC B IR & SR 7%
BRI S ZLT(H 2019 4 3
H 27 HE 202144 H 14 H).
IR EH 3 3 IS E R
LB RAMIE SRR E
REE&Z4P(H 2019 £ 6 A 11
H% 2022 £ 6 H 12 H). -
REBFRBEAIIEFR R E
e (H 2021 £ 8 A 30
H#%E 2022 £ 11 H 4 H). T~




J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

KA 8 R i B R A
EH#H VR4S (LOF) 44
HH(H 202246 H 13 H % 2025
8 H 13 H).

Ee L EER RS, AERAM NS S RS H RN, <&
RN AT A SRS B XStERARE R 2B R e I, R
A BAE B0 J0 36 2 w2 5 B4R H AT RS H 39

2.IEZ7 AV 25 SO A [ IE e 4 S AT ML Hir 2 A S E

4.2 BENXRE N A ZESEERH T E O3 A
RGN, ARG EHNROES (RN RICH EIESR S50 k) 50K

PR NS AR G S U B AR SR U E . A WS EH

B B (0 N BEAE P AR 087, AR AR G XU (Rl B, NS B A A

PR Ao ARG WINESBIEGEREM, EMERSRFA AT N, e
M B BT S VA K B A R R E

4.3 ARG EHUH

4.3.1 AR5 ERIHAT E
NEVESLREE L TR B R RAR 2R, NGRS S o BOIA T A A R, i Ak

e TARHIRE . WREAR R BOR T BURIE AT 5 IR M A SE B [FII, 24 )ik
JE ot WEEERERZANE BB R A T BUM AR A A2 Gy i BRI 45 SR 0 B o AEL TR Ik
R S RIE s i TPRAS F VAR (S g praLay 9L & tan ere s il Pk v avis SR D)
AR R ACKIE T AR &k, BHGEBERPNERE N LLE Ek, it 5t
PR ERAE R A ™ O H MRy . R fE T, feemE it Misiide.
a7 TN D K a0 8l /A B N V3 7 € 1= R /AT DU 2 ' 7 B8 e oy el oS
2, AR A 5 R G HUR A Sy i REREAT SN M S U, SBLR B XURSE  F rhX
Bz SRR E L WE I AT 5 A AU AR MO A, SEILR BT KU i) 5 4%
fill o

AN, BB AT 5 BB APAT RO R, ARFSHEA G228 7 AF
XHE, RRAEARTA LTI 5 I

W= % %

4.3.2 RERZTHAREHHHA



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

KREIN, AAFETIAREAES 505 AT M S5, FH R
AL 5y AS D W BRIL A8 By Bl i 0iE 77 24 H S &R 5% HIAE Z 3 17 Wk, Kb 16
PONTR A BT 20 G D% 55 s T A A A & R AR RIAI L 5y, HoR 1A A
P Bt 8 TS TR 2 TR) TR 4% B SR AN [R) T R AR IR IR IRV 32 5 A R AR 2 B AL € B AT
THEALFET .

ARG N, RKIATE A 7] BEFEA A58 5 A 23 i 1) 57 858 5

4. 4 WA ARSI R AIB/E

2025 FE=ZFME, ENAUTRRIKZ) A, 9. SR IO P R
TR, s = T IR B YA EL A O T o RO X3 [l B R B 5, A H 1
TP NS REEREE , IR RS, RIS B R B,
DL “ORFER” AR R IR BU - T8 A0, 3 N IR A EEI B . TR 5R 5 i R 1Y)
e, HIEASTANERISE IR, REZALORRE T 208 5E 77, FmvE i i AR
WRFR T BEE IR AT O, X 1o B AR S P o BE P 0 — 2Bk 55 o AR Sk — B ]
N, PO Ags” o R BIRIATAR R R 2 Ut AR S R 7R O R
Mo WTHTFTIR, XT3 S IBOCR M U A B sy, BT 2 07— S Gl ) 1 R 1
PRI IR IR . Y BT K A PR IR B2, (H IR AR TR SR T % R [ —
Rz, BUNBITEATY), RN L BRIE s/ A IR, (AL ML 2R RS
.

TEARRBUA SATHT B MEERE T, KA e EERT. Hh, REZEAR
SE T FERIR . K2R A AN, H S RTIRA IR “ a7
VERFEMER B, BEE R SR R, S0 I ME e dE NRREE N AT 08 . AT [ 466
(PR — I B, AT 75 AR BT (0 A BRI A% S5 T R 3 1 A I& e SRR 1 1 K
2 J7 e FAth i v B SN X R AR FRE SIS ), BORAFAE ML ANNE N, (RAKIR R R
KEBEAHLHTTE, TR Z e %5, HE G RSB A T 1 4 3R DL
KA RARREAVT . 1—-FHAETEKT I EAYR K . fESR TR RS, ke ak4a R
P43 A RTBE TR SRAS IR U S 4, HIE BRI “FEttm” FRTACS “mIMEC , X
AR T R ARG SR A

2025 =2, A E AR APV ik, B 50, YR 3004 H/h 100, 4
VAR FE R 43 500N 10, 21%- 17.90%. 28. 37%+ 50. 40%. FILHIFFISA LA AT FIHL 38



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

NARERIREIRATT 7, AR R 73 AR B

WA, AR R A S8 Nt rielf. efifkfrfae; mliE
b, BEFFARE R G BN A5 SN b, DREFE A AHLEREE, PTG
HM A GERE A FEGE TEAEY). BRUR AOERETL, HERE TR
Ple EBFZE L. oS bk,

4.5 WEHANEESHKNSEDR
AIEHIN, AFE A BREESEMHIREEK RN 31.40%, C RIS IFEH
KZF A 31.23%, [EIHMY Gt LR HEUR 25 N 14.52%.

4.6 WEHANESHFAANBRESH = ERE WA
ARG RERIE G HBEARREIIR, SREMAH=F, FEM (aIF5%
UEFF BB R SIS R B BLANEY B+ — SR B e UE

§5 BEAGRSE

5.1 MEHRESHAHEHR

o 34 B
F5 i H SH(T)
1 EE 451 (%)
1 | U HHE 20,665,529.55 91.11
Horr, AZE 20,665,529.55 91.11

2| e A B -

Horpre gz -

BPE S RRIESR -
3 | R EE®E -
4 | ERbATA R -

6 | RITHERMGEE S EE1T 2,008,683.04 8.86

10




| ORI AR =4 R A R &

R A A 5 Bk > 2025 4R 58 3 Rk i

7 | HAbwEM 7,188.80 0.03
8 | &if 22.681,401.39 100.00

VE: AR o i OB L s I A e BN 7,091,605.00 UG, (4
B E L] 31.47%.

5.2 MEMIREATW TR ERRAS

5.2.1 MEP KRBTV RKBAREREZHES

R e AR GO gﬁjii ;%
PNV 7/ NN < 4 -
P 3,262,727.00 14.48
C [filligl 7,263,868.47 32.23
5 HL 7 0 RS OK A = R ]

|4
E |5 -
F R R .
G i@z CAiEMmsEl 445,710.00 1.98
H |15 & molk -
| & B A AIE BRI S 2,402,195.00 10.66
J R -
K |k 63,666.00 0.28
L [FHSEANR 55 55l -
M B TR E AR 55 68,190.08 0.30
N [ZKCHR] BRI AT e it o I -
O BRI BHAH ARSI -
P #AE .
Q |DA:M£TAE -
R |3tk f&E MR 67,568.00 0.30
S [&A -

At 13,573,924.55 60.23

5. 2.2 WMEHIRBAT IR ER T RERRAS

11




J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

1T 5 ARME (ANRTD I BT IHE L] (%)
e 262,929.11 1.17
Ji A4 R 1,099,812.23 4.88
Tk - -
AE H H AT 37 1,457,207.37 6.47
BN EE T 947,098.06 4.20
EIT PRAE 1,487,332.06 6.60
4 fih 832,491.68 3.69
5 EHER 581,020.47 2.58
RTINS 423,714.02 1.88
N4 - -
2Rl - -
&1t 7,091,605.00 31.47

T VA B2 SR AT RS O 1 [ Bdl A AT M 23 Sebm it

5.3 MEFIRIE A ARYME G ST 18 BRI HEF BIRT 2 B R B 4

o R T
F5 | AR iR E A () n LM E () VEE L)
(%0)
1 688256 FEH4-U 947 1,254,775.00 5.57
2 300207 JR T 14 34,300 1,158,997.00 5.14
T 4 [
3 02099 il iﬁ 7,800 088,428.67 4.39
AN

4 600489 R 45,000 986,850.00 4.38
5 300395 JEFI 1 12,400 938,680.00 4.17
6 002558 EPN TS 20,000 903,600.00 4.01
7 600547 AR E 4 21,700 853,461.00 3.79
8 002384 FRILFE % 11,100 793,650.00 3.52
9 002837 YT 9,220 737,415.60 3.27
10 603129 FREN T 2,500 670,625.00 2.98

5.4 MEWIRILFF SmF 2 RINBEHFHRTAE
AFE GARE WIRAR R 657

5.5 MEHIRIEA SMHE o5 & T 13E LB NHEF R 148 27 5 3% B 40
I AR WIRARFFAT 6157 -

5.6 REHIREA RE GESF#E B NEF IR+ & B SCRRER R
Gk

12



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

AFE L ARG AR KT 7 HFIES
5.7 MEHRZEARME SEESFH=RE B K/MEFRHT R Ea 7SR B R HA
AFEL AR E AR KA SR
5.8 & HARIRA RUME &3S F 5= BE B K /INEER BB LA BUGIER B B 41
A G AR A HA R R A BUIE -
5.9 MEWRAREESEHERPIRBHER BB UH
(1) ARIELAWRE W RKFTFA BRI,
(2) ARIELAMRE N KIATRIGHARAL S .
5. 10 MEHREE ST K E AR BB UH
(1) ARESARIE A REA E G,
(2) RESAWEIHN AIATEBIAIRZ S .
5. 11 HHRAEGWMEME
5.11.1 ARIAEMAN, AIEESEEMAT+ U0 KAT BRI G R A,
& gl H AT — N R Z B AFETT. AR,
5.11.2 AMEIAN, ARIESAAFIERTTIAT 14 I SEHE I 45 [R5 1 46 1 i 22
JE B L o
5.11.3 HARBEF=H B

FPs HK A (7T)

1 A ARAE <

2 | MWCIEZFTE AR

3 IVELdiel 7,188.80

4 | NMYCRLE

5 | MUK

6 | HARRIGK

7| fEET

8 HAth

13



| ORI AR =4 R A R &

RO SUE R T 5

2025 5 3 R

9 &1t 7,188.80
5. 11. 4 #EWREFE BT H B K v B35 i 4
ARIE G ARG TR AR FEA AT 5 B R v] L i 5
5.11.5 EMRA T2 B E P FEETIE Z RIS Ui B
AFE G AR S FARET+ 2 I SE R AT B 2 BRSO
§6 FFRAESMHEHELE)
BT Ay
S JTRIECEIE=AE | TORIEOMEIE =R
Al
FHIRA KiEEAXA FHIRA kikZAC
e 5 W) 5L S0 s i 15,517,634.86 342,710.02
e 5 30 o) B 4 5 HR 470 i 197,775.25 66,798.98
Pl s B HAR] 3 4 0 2 [B] 477
4t W E) 3 S R B B A (A
b LL <=7 IEA)D
5 A A R I 4 00 0 15,715,410.11 409,509.00
§7 EEBHANCHERERERELEESEMN
71 EESEBANFHERRESHIZIB MR
BT
e W) BN R AR L S % 10,002,566.83
45 HH TR 2N/ HR D S 4y
25 HA HA1A] S /062 (] R340 40
i HHIR B PN KR AR T S B 10,002,566.83
A5 BAHAR G I A 3 & 0 40 o i 4 Ay i L 62.03
1 (%) '

72 ZEEHENZHBERRERREEEI 5 A

14



J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

AIMEWA, EReEEAAFEIBHBEASE G HIE. IBERECEsEA R 1
ot

§8 WMEMRKEAZESKERSRH BB

= \ 2 > \ 2
. i | OO g | U | s
WS EL st = R IR
Gyl =il
e . 10,002,5 10,002,5 »
REeEHABETESE 56,83 62.03% 56.63 62.03% AR
HeBmHENmgE
A B )
REZ %N R -
= NI -
HAh -
. 10,002,5 10,002,5 .
it 66,83 62.03% 56.63 62.03% =4

§9 FMEREFIRNAMERGER

9.1 WEMNB— R TFHEZSHBLFIER|BUET 2096 K1 L

e B ﬁ%%*iﬁgﬁﬁ
K 3 S TN
Feon) BLASIRE | W | i | e g |
5| moontomtin | g | pw | om | TAOEUL Ty
X ]
10,00
- || 202507002025 | ot | | 10002566, | o
0930 83 83
R

AP, AIEG A B FE A BILL DA B 20b 0L, (T $50
A U B

Lo SHBERA G LRI, AR K A0 T 003 e P
BRI R

2. EURIENL T, 35G/B I AT T B 2 S0 B S AL GV 7 LA R B
W s, R AR A

!
™

\7

15




J ORI S ik =4 R A TR & R AR SR S 50 B A 4 2025 AR5 3 TR

3y AR BB 5] Kk B AUs: ], 3 8 BN ) REAR I 2 < 15 TR 40 0 v 0
S JUP VB ] B 45 42 B2 ik < (G [l R TR, AT BE S MR 5 B 3 B2 (BTl 55 B

4 FERFETEOL T, SRR E KA, R RE P SOA S G 51 RN G 00 AR
NBERARREW 2 & FLE, Haidnl feimi iz tE . SRR G IFE &Ik
HeaFEHE,

5y FEAJFFRIA NR I $ I H AT IRER R, FrA e il LR SR st &
A BEIIAA BORTEE L

AN o BRSO 22 i B R H B AT o IR R S EROG s S8 8 sl I XU i AL
i, DISEORIFEAT AF 2 .

§10 FEMXMHFHER

10.1 FEXHHEF

(=) W ERERVEN R IE Ok =R IR & AR AR R i R e 5k
¥y A

(2D (T RIEORIE =R IR S B SE R R R RS E &4 )

(=) (R EE4 A A PR A F) U 40l 55 R )

(PO (7~ RIE O IE =R BR A BUR A SOE 43 R R SR 10

(FD EHEE R

&l

10. 2 FEHHE i
JmHRABT MR X EMNKIER 1 SR E R 3m 5 31-33 #%

10. 3 EFHFR
LA REF G ) oA, W42 TA SR SL S
2.l A ). JE4E BN www.gffunds.com.cn.

JTRESEHARAT
—O=h%+A=+/\H

16




