T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

BT TRRY R AT K R R A ISR R E &
2025 £ 3 FFHRE

2025 4 09 A 30 H

EEEEHAN: T EREEHARAA
EEFEN: PHEBRBITREAERAA
WEZEHHB: 20254810 A 28 H



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

§1 EERR

AT (R 2 SR AR 45 T VR A ALE B AR iR SRS IR, It 3
POAR O ZTSEE | YRR R e AR A B AT

H AT A A E R BT I IR A R AR & 4 FIHE, T 2025 48 10 7 24 HAR T Ak o
BT 253606 VP R LR S, BRE R A B A TE R IR . 2 SRR e % i
i

SRR LIS L SR T 0 BN RS R S A, (AR S R AR, e
AR SOF R RS R AT B P, B 1 11 ) B e 08 00 2 B A s e 40 32 D
1,

AR A 5 VR R A

ARSI 2025 4 07 A 01 HEZ 2025 £ 09 A 30 H ik,

§2 &= MBI
2.1 BREHEABM
F L THIFR AR IR G KR &
F 4 F ARG 002666
HEiEET A LR T
HEERAERH 2016 %£ 06 A 24 H
e 5 BAAR L G B A 251, 014, 697. 26 /3
RIESGEEMARER L, HiEgE T G0 e
gt H b AT I Ay, 23 A K R S, A TR

WS TRTER T, IBSRIE G 50 A R S H

AR G BB SR 2 A LU B A A

1. KRB I E

IR IE HETERE BRI FBL A R AT RER
BEAT R W UG b, P 2R B A I Ak b B, Ak
SRR AT R WIS, S5 G RHIESR T B R ek KU DL K
AR By I P 48 R SR B XU A UM 2 R O VP A, A
ARG IR A By BB GiFR BLERF KRB 2 IR D
Bl

ARk B R BEERAEALRE R 77 55 [ 58 W a SR B g B
AT SEI M, ARIEATTISAT RIS . AR AL

2



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

TAAE . UEF T3R0S R 3R DL 4 I XU VAR 3R AT R,
TR, ERREE, RIER S ST EARER T,
A R P SR A A P I

2+ MR R

ARESRAL AN L7 hE, “H LW R . EEAE
BAHE GRS, WEIFHBER A, i
(R AT 2

(1) AR s e

AR K4 B E M A BT RS A AR, PRI AT
HGHESFEA. ANOguiE. BAEREEENIE. F§
FIF s NRAEVE R & RREURKRE St Al

(2) B ZEA% 8 SR

AR I G AR 1T 2 W BOAT AR I A R AR B R S, R
BB A B 7k, S R AE R S N AEE . P/E.
P/B. EV/EBITA. PEG Z&f8#r, #ffie x AT B B 5 A AL
(3) WM IE R 110 J S 4% % SRmes

AR g m i ok P b A S S T 345 ) EL IR L ImATL 5

FWEEN Y, AMEH AL (QDIT) i /M
WUE T AME T . ARSI Sl B A g R . Wk &in) k
PR BE S35 IS I GN AAR I & I IR
3. TEFLSEIE %t g

S FAAFERIE T, ARSI RANT M EEA -, Eid e
PR HTRLE BT A 7730, Rk B LR A A7
FEARIE AT #E

4. I 1 R

TEfRF A BT R T 1, ASE WG E SR A 7T I R At b st
WESNAAEE, R T IREL /3 A0 17 35 52 0 2 At
P JT THREAT G B P2 AP0 o FLARSS 8 S A AL 2 2% i 2%
TG B HEME . S22 WG SR M AR SR W A A S R e A

I
(=)

5. BUIEFR T Hms

A% B e BUIE 1 5 531 Dy 3 v ik e #5258 416 MAe s (0 4 B 5
Bro ARHEBGIERT B 2 7] HE AT 78 SO 8 AUIE & 2R A4,
KRBT 0 R BGIE AR B E 4 s IR BGIEATAE TR A%y
P, EEBGE SIS A A IE, RIE B e A& XYt
R H

6 BE SCRFUE SR B SR

S 3l TR B SRR SR RAT AR 70 T 2R AN S
AR AT EER A TUALT il 0 B ) 3R R R RESRONS B 7 S F
WEZF IS BE N, R S 7870 7% 8 KU Al et

3



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

AT R, ik

IS 5 AR T BE
%¢%ﬁT%ﬂ%ﬁ@ARVW

gaEEMEE T, WERR
SRR PSRRI, DL EE
&S 5 AR 038 5 T LL

F5 DX 1] 8 i A v ) i

ﬁﬁﬁ?
7. BfaH ? 7
ﬁﬁﬁuéﬁ%ﬁﬁﬁm Z 5 R4 5 o

IS LA B ) e S N AE IR SR T

SOATRO SRR b FEeE

Ahﬁ%ﬁ%%%l% BUR KM R M A T 7 8K

AL kB B R 4 A I
2 WA R PR E I EKR,

VIR 300 T 0 5 26 X 55% -+

5 A FE IR 25 R X 15% 4 FiiE 4

M 25 b v
AR (SRS 2 X 30%.
ARFEG IR A TIIE 4, FLTHUH UG AN FIUHA Wi 25 7K 8 1 1R
UGS 2 R AIE BB 4 . ks, IMTREMES ., RIS
JBCE AR I EE, T A PH I 2R X A R 355 40 113 37 1R XU
FEEFTHA AR IE £ B FR A A
HEETEN Hp [ R BEARAT IR PR A ]
R R A 4l H e i i ;@%ﬁf%%@%ﬁan if?ﬁw%w@%mk
[J=]
@ I RIS AR 002666 002667
et WK R 8 20 3 4 A AL 0 187, 932, 870. 85 15+ 63, 081, 826. 41 1}

§3 EEW SIS ERI

3.1 EEWM &

Hh: ARt
AR (2025 4 07 H 01 H-2025 4 09 A 30 H)
FE I T b TP IRP R O R | WG TFUBP Hs R BT Fl
BE A KiES
L A C el et 7,132, 127.97 2,534, 872. 88
2. AR JHAE 11, 586, 165. 79 4,157, 887. 60
3. DAL 35 2 4 A 20 AR SR 0. 0554 0. 0554
4. IR B 5 e 269, 666, 527. 99 88, 878, 056. 61
5. IR I B E 1. 435 1. 409

e O EREEGWEHEIR AR A NNWEEE 5 2 e 5 5], TS E Sebriiat

ST
@A AT LI

B EAIIRE N . 1

Y&

HAtN (A5

ST EAR T

N Fe i EAR S &) FERAR G 5 AN



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

{5 AR AR IR A HOARE, AR A Y] 2 se i et n_E A 28 Fe (B A2 i i »

3.2 BEHERI

3.2.1 B HHFER KR KI5 RIS B A e 2 1 B

R IR) HE R QB BRIR & A

MRS R
G HEIEKR | EEKER | gt | R D6 &-®
® EZ® HINGEEG | bz
@
HE=1MH 3. 76% 0. 27% 11.01% 0. 55% -7. 25% -0. 28%
LSRN H 2. 50% 0. 45% 13.31% 0.72% | -10.81% -0. 27%
ok -1.91% 0. 56% 13.93% 0.82% | —15.84% -0. 26%
o= -6. 15% 1. 09% 26. 16% 0.77% | -32.31% 0. 32%
ok HAE -4.01% 1. 24% 13.31% 0.79% | -17.32% 0. 45%
H 345 R AR R
- ;%/k 53.91% 1. 17% 50. 43% 0. 78% 3. 48% 0. 39%
4
FIE IR IS IR BT TR A C

MRS =
G EIEKR | EREKER | kgiteicdt | BN 06 ®-G

® PEZE® HNGEEOG | RirEZE

@
HE=1MH 3. 76% 0. 27% 11.01% 0. 55% -7.25% -0. 28%
T EANH 2. 47% 0. 45% 13.31% 0.72% | —10. 84% -0. 27%
k4 -2.02% 0.57% 13.93% 0.82% | -15.95% -0. 25%
o= -6. 44% 1. 09% 26. 16% 0.77% | —32.60% 0. 32%
U T —4. 54% 1. 24% 13.31% 0.79% | -17.85% 0. 45%
H 34 A R AR 2k
- ;%/k 51. 19% 1. 17% 50. 43% 0. 78% 0. 76% 0. 39%
4

3.22 HESHREMURES RTHMEE K ERAF) LIS RS B R A e R A2 3 1

23

R IR ) HER QB BRI & A




HHET IR R BT R R E B R A FIE TR R DR 3 & 2025 4855 3 TRkl

200.00% -
150.00% o
100.00% o
E0.00% 4
0.00%
500002 T T T T 1
2015-01-09 2021-02-10 2024-03-14
2016-06-24 2019-07-27 2022-08-258 2025-09-30
— EREFEAERFETREERSA  — S EE
BT M IR BT K IR C
200.00% -
150.00% o
100.00% o
E0.00% 4
0.00%
-SD;{JU% T T T T 1
2015-01-09 2021-02-10 2024-03-14
2016-06-24 2019-07-27 2022-08-258 2025-09-30
— EREFEAERAFETAHERESC  — LSk
§4 B ARE
4.1 BE&2W (RELLE/ND) fEif
ARSI | .
4, 154 - B; - % M B




T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

FERAM | BT HE | MR

mARA, [FIGER A
4. 2006 4= 4 H % 2007
11 AR R 4
NN K i R 7
71:2007 412 H £ 2011
4 AEE N TR
JBet A PR m] # 55R
M 2011 4F 5 A

% 2018 4F 2 HAFZ R
HEMRELESLTE ., A | 2021 403
R AEeBatR. 4 * - 19 4F | TP s I 0 TR

Gl 9seZ51] H12H N T
B 2018 4FE 3 H A 2020
12 AAEE AN F R
RS B A A PR A =) 8 7=
HAOE BTSN 2020
5 12 Fin S A g IR
REEHARAR, B
EAFEFLEE, £
G4,

e OxEeREEEesE, KMERH SR, "B RYE 2 = e # € g

HEEI, xFbfE AR E AR RS, AR EI A7 SR H 2 P AR 2w P € RIS H g
5 H 3.
@UETF AP 55 SCEMAT B 2 AR SSILE -

4. 2 BB R G WA AT Sz M 75 18 L A 5 B

ARG N, ARGEHNRE T (PN RISMEIE SR &) KH ST an N . A%t
& (GEEAF) A GEREMIME, AEMEEN . BRR st RN E B AIE A5, 1
TR P AR (2R b, ORI NSRBI ot ARSI, s R GESI, B iE
HEFRA AN LSRR SRR SRR A S/ & A BRI S & & R RUE -

4.3 AP H BT

4.3.1 AP 5 HIERIPATENR
RGN, AREEENRPAT QEFFRE S E AR AT 5 R 2R, TE B AR



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

B iRE, i RGN LA SR 5 SRS ML S5 30 4T RS S A 5 A P AT . AP XHIEN B BT
I

FGMBHE

4.3.2 REZ AT AKE RN
FIG T ARG ANMMAERE LT N AREHNESEHENERN A RRAETS 5N S
P FF 5 IR H S A58 5 RS/ IR B30 58 5 e B M IZAIE S 24 H RSB 5% O -

4. 4 T W A 2 S AU B SRS A2 AR 24T

[l ==, [E N AMEARAE T ER 2R, B ATIIRAES: “mPil, F9Is” A5 4
ta, AL RZTGHATRIE S G ISE I A 5y, RHEAER IR I SCRF N ORFFRFEE BT 2T X BOROR R BT
ZHEESEZ ERREE, WAV H BTRAE T B TT R AR, WERARIE, oasr i H
R FIRAERE T, H TS B SR SCE RIS, Jr AR RFBAR & A S8 45 S 4 A LA 3EAT BC

4.5 MEWINE SV SR

AR IR AT R QBT BB & A SEe AU EDY 1. 435 7o, AREHIN, %Rt e0
B E I 2 3. 76%, IRV LR FEHERE 260 11, 01%; ARE RS BAA A g T IR I Ms IR Q13T i K TR
& CREMBUFEN 1. 409 7o, ARG, ZRIEGHBUFHENE K EN 3. 76%, FHDLS B A

11, 01%.

4.6 MEMNESFFA NI S T A TE
ARIEGAMAEIP, A HIUESE TR H RSO AU ABCRANH — B L S B P {E I
RIS WP

§5 |MBEHEWE

5. 1 REMRESEHZ=HEHEMN

F5 i H SR () IR B PERI LR (%)
1 B ai s 93, 987, 542. 55 25. 98
Hor, EE 93, 987, 542. 55 25. 98

2 PSR - ]

3 e . i

Hr: fige i i




AT IR SR O3 e 2R 3 TiC B VR A RNIE 4% 1 2k

4 2025 “E3F 3 RS

W7 R

J&

/4

it

1

IR

fid

B
G
&

W§n$
B

|

¥ (5 [

F

ﬁﬂlﬂ S 2 A ) SN IR < 587

T BRATAESME RN e A

267,614, 720. 87

73. 98

HAh Bt~

140, 737. 66

0. 04

9 |&it

361,743, 001. 08

100. 00

T BLEEHEBE P IE HE OE A S L

10. 77%.

5. 2 A WIAREAT LY RIER

5.2.1 I HIRIEAT AL 7 F MR B 2

BRI

AR E R 38, 604, 460. 93 T, PR EHE LI

RHE

(%] Al

AR E o

ik

SR REE O

NV 3N NN O Y 4

Kk

il

45, 200, 126. 12

12.61

B0 B T00 R SOKAE P AR

2, 508, 870. 00

0.70

S|4

R AT

AZiEIsk . A AEAIEENL

s R O

Bl N SR ERS!

2,406, 182. 44

BRIk S5k
Rl

Lt all

LGNS 55 A 55l

BEABEFEAEANR 55k

5, 267, 903. 06

KA PREEAN A FE B B

JE R MRSS < ABEAIE A R 55

oA

TAMA 2 TAE

A AR E AR IR

n | ||| |Z2|=2lr0t"l9lHlmlo D)ol |w

22
ga

ait

55, 383, 081. 62

15. 45

5.2.2 |_EHIARAT UL REBBOER B RE R R A&

9



T YR PR R BB RS R e B VR & IR R 45 BT

4 2025 “E3F 3 RS

e ARME CNRTD o B B B ] (%)
I 516, 005. 34 0.14
R0 7T i 5,123, 395. 43 1.43
W T B 12, 392, 352. 29 3. 46
BEJT ORp 20, 572, 707. 87 5.74
it 38, 604, 460. 93 10. 77
e PR R AT 5 B hRifE (BICS).
5. 3 WG HARIL A FMA o Ze e B = 1A Lo R/ N HE R B AT+ 42 B SR B B A 4
pe | mmm 47 WR | AR Go | D /ﬁf(f; f’ﬁm”
1 06699 AR R AR 218,400 12,561, 874. 42 3. 50
2 600993 RNy 2 223, 260] 5, 905, 227. 00 1. 65
3 109858 AR 1,569, 0000 4,727, 136.55 1.32
4 |01117 AR 3,342,000 4,027, 556. 49 1.12
5  |600422 AL 271,600 3,791, 536. 00 1. 06
6 688293 BHIE 58,557 3,760, 530. 54 1.05
7 |301301 NN 340, 700 3, 672, 746. 00 1.02
8  [06969 FEEE IR PR 226, 000, 3, 637, 659. 25 1.01
9 1600161 RInHED) 163,400, 3, 117,672.00 0. 87
10 |01066 a8 e A 513,600, 2,724, 346. 93 0. 76

T PTRBEZAUESR A 3t i A .

5. 4 EHARE I P > RM B R RAS

Teo

5. 5 IWEHARIE A FOMHE o 2 & B 13E LU R/ N HEFP BT 42 7 303 A 40

Teo

5. 6 A HIRIZ A M E o5 2 T 1B EL B RN HERP BT+ 48 B SCRIES 505 W 4

Teo

5. T WEHARIE A M E 5 H & T #E IR/ AT L2 St e )R B R A4

Teo

5. 8 WMEHARAE A FOMHE o 2 & B 13E LU R/ N HEFP R T2 BUIE R B A 40

10




T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

o
5. 9 I E AR A S B 9 A A 5232 5 T L v A

5.9.1 5 HIR A eS80 B (4 A B R A0 4 25 A 40
o

5.9.2 AR BB BRI MR R BUR
o

5. 10 &5 MR A Z BB 10 EH R 522 5 oL v

5.10.1 A3 B 0 B 5 R BUR
o

5.10.2 1 55 HIR A H G508 89 E 6O SR B A0 40 35 B 40
o

5.10.3 A3 = G B B R VY
o

5.11 BHEAESREME

5111 BEEEBETHRIESF K RAT B AR EH LR W E AR S B A —F AR
BIATTHETT. AETI UL
A MRS 0 RAT AR AR U T 1L R, S s el A — 46 74

ZENTTHEDT ARG

&

5.11.2 ZERBHHT+HRERBE N EE & R K& EREE
AR ARG IR A% IR B0 T B < TR 1) 45 0 BB

5.11.3 HAh B =M Bk

1 |[frfic s 40, 118. 13

11



AT IR SR O3 e 2R 3 TiC B VR A RNIE 4% 1 2k

4 2025 “E3F 3 RS

2 |MUGERERR |

3 MU F 75, 887. 83

4 BRI E |

5  |MISCHIEER 24, 731. 70

6 ARSI |

T |HAh |

3 AR 140, 737. 66
5.11.4 &5 WRFEE B4 T B v #4755 B 41

T
5.11.5 & R AT+ 2 R = AR IE 32 R 15 50 i35 BE

T
5.11.6 8 4H &2 B B HAR SCF /R E 4

T ENER, 20z M55 TaEE R E.

§6 FFI R FE &M HiAR 5
BT A
S AOEFFR T ASIREET | AR ISR A
8 KRS A WK IR C

i HH AR 5 4 0 i 230, 607, 585. 31 82, 601, 805. 87
e 15 S 40 e 3 4 s R 4y 1, 285, 621. 58 2, 447, 226. 27
Pole A5 HA 3 IR) I G e T [ 47 51 43, 960, 336. 04 21, 967, 205. 73
i HAH R S S R 0 B 8 (/L “=7 3E A1) - -
i A R I 4y 0 i 187, 932, 870. 85 63, 081, 826. 41

§7 REEEANSHEARESRAREHL

7.1 B&EBNRFHARES M PRI HEN
o

7.2 HR&EBNIEHERRER RS RS S A
o

12



T YR PR TR BB RS R e B VR & IR R4 BT 4 2025 4R35 3 Al

§8 MR B ORI A ERF B

8. 1 & HIN B — BB A E S M LFIEEBGEY 20% K 1E 5
o

8. 2 MR R H R KA EEER
o

§9 EEXIFHX

9.1 &M H =

(1) F RS B B2 B S At v B U507 AR BT A R e B VR 5 BRI S % B8 ik S W S ) ST A
(2) CHTEEITIR Y IR GRT R A RAGHC IR & RIS B ik & 5 & A [F])D

(3) (HTHEITHIRI R QIR K R HC B R A TR R B il

(4) BEE B NS TR 2R

(5) FHE IR AR BB B R I B R & LIRS 505 i AR 8 R P _E & I o HO A

©

A7
(1) FBBEH BV (R R R & D, A% TA RIS R EIfE
(2) BBENARE BUGSER, TTHERARGEMANTEITERGEHARAF, FIRS Bl

4001-666-998

(3) HWHEET VI AIESET N AT M, Whk: www. ghkyfund. com

HIE R 4 A PR A &)
2025 4£ 10 A 28 H

13



	§1 重要提示
	§2 基金产品概况
	2.1 基金基本情况

	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.2.1 基金份额净值增长率及其与同期业绩比较基准收益率的比较
	3.2.2 自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较


	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.3.1 公平交易制度的执行情况
	4.3.2 异常交易行为的专项说明

	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.2.1 报告期末按行业分类的境内股票投资组合
	5.2.2 报告期末按行业分类的港股通投资股票投资组合

	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.9.1 报告期末本基金投资的股指期货持仓和损益明细
	5.9.2 本基金投资股指期货的投资政策

	5.10 报告期末本基金投资的国债期货交易情况说明
	5.10.1 本期国债期货投资政策
	5.10.2 报告期末本基金投资的国债期货持仓和损益明细
	5.10.3 本期国债期货投资评价

	5.11 投资组合报告附注
	5.11.1 基金投资前十名证券的发行主体本期被监管部门立案调查或在报告编制日前一年内受到公开谴责、处罚说明
	5.11.2 基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.11.3 其他资产构成
	5.11.4 报告期末持有的处于转股期的可转换债券明细
	5.11.5 报告期末前十名股票中存在流通受限情况的说明
	5.11.6 投资组合报告附注的其他文字描述部分


	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


