H

i

X I IRAE 5t i o7 RIS R B &

2025 £ 3

5 32

=R

202549 A 30 H

EEFHEN: ERZESEEFRAA
EELEN: PERERITROERAT
REZEHAY: —O=HFE+A=T+/\H



I IR 22 3 ML 51 5 05 T 27 $ R < 2025 4R35 3 IR

§1 EERR

HGE N EE S L E RIS TR R RIC . R IR IE B E K,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

FEFEE AN B RARAT B A IR A AR IR ARG & FHUE, T 2025 45 10 H 27 HEK T A
R PR SRS . FER MM B R A SIS FNE, REEZANBNEEERICE. RS
R B BRI .

BB WK LSS H - SRR 5 0 SR U B RS B 5, (A GRIERE & — e &R

HEG IR A S AR AR RISV AR, BB EAE H AR08 TR SR Bl A4t ] 1524
RS .

ARG P 55 BRL R 2 i

AREME 20257 A 1 HE2E 9 7 30 Hik.

§2 HE BN

FEE TR ] Ik 22 38 i 5 5

e 008880

e S (e LTI

e FRAERMH 2020 4£ 8 H 20 H

A R L 4 0 B 300 911, 528, 647. 34 #¢

% Hbr FE425 il RS AR B P2 I sl e I RT3 T, 43RS T
N|A5 R S HIOE & G

PTG AT G E R 7R AT AT R IR T A ST
ghity, e MR G RN ERE N R, e B
PR E . ATIECE . AR ECE S . A
By REESERNKIR RIS T
R, FMHBFHFRIEHIT RS, RAZRNEEE
il PIAR SRR, DU SRR KRG R . A FE 4
KA BT RS G dG . IPR 25 M R . AT VB0 B S
B NI RIE S

Mg L SR v H R 25 i BRI i 26

A WL 2 AR AIEG R AR G, TS S AT A S v T B T
WA, EBRTRAME S, WEAMES, B TRER
B /LA B ) 72 i o

FEE AN Rz ik S AR A A

EEFEE AN Hh ] RA AT I A PR A 7

N 5 A IR S TR ]k 22 I 52 2 A ] Bk 22 3 53 27 C

T B R A WAL A 008880 008881

A IR N 8 7 G 4 Iy B0 911, 349, 029. 73 i3 179,617.61 1

8 20 3k 11




I IR 22 3 ML 51 5 05 T 27 $ R < 2025 4R35 3 IR

§3 FEMFRIFMESHERN

3.1 EEMEFIEH

i NRMIG
S 4 wﬁ%fm%%7ﬂ1a—2wgiﬁﬁm?)
]k 22 8 i 5 7 A ] Bk 22 I 5 27 C
L A S -1,832, 117. 66 -520. 38
2. A -4, 582, 541. 33 -1,127.73
3. MUY 35 B A7 B A A A -0. 0050 -0. 0062
4. SR B B = 1 E 1,014, 895, 008. 20 195, 898. 21
5. AR FE S A B FE 1.1136 1. 0906

e 1. AW OB SR I e AR R O . Rl

HAN (A&~ et EAR SR 1

BRA SRS RS ARAT  AIANE A s diiieas in EA A& et B AR shlioat, B E U SR %
AN GR

2 BRI EFEARACIEFFH NI 5 2SI, 10, 183 6 0 B e 9 4%,
TP 5 S8 Pl s 2R T T A T

3.2 EeFERI

3.2.1 B&MBIHENKEKH SRS REHERE R LR
(RA5H9: 20254 7 H 1 H-20254E9 A 30 H)
] FBG 22 188 A3 5 A

‘ Mk 4 b e ik v
VR E K R A ML &5 b 3 B e -
B |EEEKEO ‘ WK EZE] O—0B @—@
HEZ®@ I EEE)
@
HFE=1MH -0. 45% 0. 04% -1.50% 0.07% 1. 05% -0. 03%
TEARTH 0. 25% 0. 04% -0. 45% 0. 09% 0. 70% -0. 05%
o E—a 1. 60% 0. 05% 0. 57% 0. 10% 1. 03% -0. 05%
= 6. 27% 0. 05% 4, 76% 0. 08% 1. 51% -0. 03%
TEHE 12. 54% 0. 05% 8. 85% 0.07% 3. 69% -0. 02%
HE 4 A
12. 67% 0. 05% 8. 11% 0.07% 4. 56% -0. 02%

ARG B4

(HAERA: 202547 A 1 H-2025 49 H 30 H)
] Bt 22 34 43 2% C

8 30 3k 11T



I IR 22 3 ML 51 5 05 T 27 $ R < 2025 4R35 3 IR

b 4 b e ik v
VR K R A ML 45 bl 3 S e -
B [EEEKEO » " WK EZE] O—0B @—@
=0 I ERESE)
@

HFE=1HA -0. 56% 0. 04% -1.50% 0.07% 0. 94% -0. 03%
TEARTH 0. 06% 0. 04% -0. 45% 0. 09% 0.51% -0. 05%
o E—a 1. 19% 0. 05% 0.57% 0. 10% 0. 62% -0. 05%
HFER=F 5. 00% 0. 05% 4. 76% 0. 08% 0. 24% -0. 03%
TEHE 10. 29% 0. 05% 8. 85% 0.07% 1. 44% -0. 02%
H3EE 5

10. 37% 0. 05% 8. 11% 0. 07% 2. 26% -0. 02%
ERER S

3.2.2 HESSFAEMURES RHHMEM KRR LH 5 RIS LRl

#3535

B

B B e UM 20 A B30 TEL 38 S T 55 Tl 0 e 255 B4 B8 SR B T 35 3 8 3o I B

16. 00%
14. 00%
R A/\,vt/‘\a_
10. 00% ///'fK I,rm\\1 i
o ,.I L w.hL
8. 00% e W,ﬂ»ﬂuv
A
o ww’“// prr
4 J e
4. 00% u”'“‘m‘ 5 e
o I,
2. 00% e L
£ L
0. 00 ;’M’“rﬂ)
N e
[=] O =+ o i o0 — [l o o M~ o o L (5] [+ [e] [ap] (= (=)
(o} od o - - od o (s ] — - od (=] [e=] Lo o [} (=] - - o
b L b b 4 oA bH LS LY LI L L b A h b 4
(=) - [==] (=] (=) — (=] (=] -— (=] (=] (== -— (=] (=] (== -— (=] (=] (=]
H L I I Lt L 4L & & E L s s k%YL L L
[} o o4 [ ] [} o4 o4 [} o o4 o4 o [} o4 [ ] 4 o o [ ] o
(=) (=] (=] (=] (== (] (=] () (=) (=] (=] (=) (=) (=] (=] (=) (= (=] (=] (=]
o o4 o o o o4 o o o o4 o o o4 o4 o o o o4 o o4
|— EBREIRESAR IR K E — ERRERESA R A |
He 1 KRB G HEE y h 45 A R B RS 2

JE o

AI4 R4 EFT 2020 48 H 20 HAR;
3. AREROIMAAREESSRAESZ B 6 NH, BRI &M% i E S S S RZ



: 7B X =
E'IJ“\/ 7 fﬁ;ﬁ é j;
D, 1)\ UAS :IL &
r_

B %
= 2
E2C
R it
T
6 e 5 ) 30 e £
He A% 36

£
EE
9 1% oo 5k

Bt
B

1
1. 00%
1
0. 00%
9. 00%
8. 00%
.
00%
&. 00%
: M‘W
1
4. 00% I L Wlwrm.
3 \] J h'
00% | MHL
2.00%
1 Y
00%
0 i N
00% M -
-1. 00% )
]
(=)
2 O
ST h
« L &5 3 ;¥
o & 3
: : 3 I e A | [ ]
. : i 3 : o~ o | — o —
: i i T : i M= 1 ol o
; : 2 ¥ T A =1 =+ | (=] w o
: g T T : = o I il o4 =
" g L 7 I o — |
Q2 o m o 7 T 9 I i
: ! : g I = u | (=] o
: : 3 ¥ - =X o I —
. : : ? : o (o] | o =
o (=) o = : & z \b ;
o4 o o S I & I
o o = S I 5 ;
(o] = S g I ’
o = S s I
o = S 8
o = S
= o
o

|—Emz
BT CE
S0 R IR EIG S
BCHE — ERREIBIRS
EHCR Tl &5
RIEOEW

/EE. ]. j‘:;;tg\% é t;i ;EIEJI é [ =] D]]K'

N j_k g H

‘ - 2/A8 jc;l: N /TJ &

:3 Zliﬁi %::/\C ~ N j % &/\~

3\ 2;%/\ S EI] 2()2() 55'5 8 J 20 El Q/', |

;bji‘\i_i/@ ‘H kY / ’ N,
/E: ;\]Qié )(
VoA R=
= %’ 2 5
N UL E"f &
== //\j

§4 BEARE

ré
I

FAFSE

HEEL

= SR | JFE25 Mok

Hi | B/ HY b ?\
IR

A | W%
L]

T
B B 15
@ﬁﬁﬁmi$&m$ﬁi%gﬂﬁW?
@ﬁﬁggiﬁwﬁmﬁw;fgéqg
2020 4£ 9 J1 1 ﬁgéﬁéiﬂ°%mﬁag‘mﬁ¢

H 11 4¢ %%ﬁ%ﬁiéﬁa’ﬁﬁﬁgAgﬁ
( 12 a N A= éé
i if%*ﬁﬁ‘ﬁfg e
A R 2020 %
ﬁgigiﬁﬁﬁmﬁﬁﬁ%%mﬁg
3 L4 1E2 N l_lx, iFLL“ .

H%ﬂi%i%@‘ 2021 5 1 VS
%ﬁ%@.gﬁﬁ#@ﬁ#&ﬁﬁ%ﬁ
I 52 021 4 1 A 202 R
(LOF) ) %ﬂaﬁﬁﬁ#@iﬁg w8 A
Eﬁﬂ%%ﬁf9£2%wﬁfﬁ%$
ﬁ%é?ﬁ"]%é?é;ﬁ %ﬁ/ﬁﬂ?ﬁééﬁf @%E

e At




I T 22 B8 I 4 A5 {5t 5 RAE P 5 3 4 2025 4R 58 3 Bk

E e B2 3 4N H e B Al it o7 AL
IERR RS MRS 2023 43 H
AT E e 2 1E i 3 A H e ST ik 2o
fiFAE R RSN IS4 2023
A 10 H S e AT 1] 156 2 184 B I 5 14 4 il 5t
alifi foi 27 BUUE JF 4 BT B 4 (1) S e 2 B

2023 4F 11 H At B P2 EiE 3 4~ H
I A i 5 25 BIE S i T A (1 2 4
2P ; 2024 4 6 H AT BBz 7 0-3
SISO < i 5 i BBOUE F3 15 B R G )
G4 2024 4 10 H AT E B 4
— 4 E W A i o A R ke Tk ZR 4
AR A IUE SR L

e 1. B A B ERH ATETER H DL A R A A o
2+ UEFFMLEE IR I GETt AR HE N IE SR AT LK) AR 2 IR

4.2 BEANRE YA FEEIZ /M 5 I3
AN, AREE BN (RN RIS ENESF SR A a1 . (EIR 2 IRt £
PR RNE SRR R G R GE F) MM SEEE . EESERE, ABWSHEM . Bl
DTSR BEAE S I 77, A7 R R KL I AT B T N S AR N BROR R R 2. A
S EIB AR BT A A A AL & & R RUE MZIE,  Toti F 2 S AR ARIZE 10474

4.3 APRGERHH

4.3.1 AP G H ERIPIT BN

ARG PN AN IEEE N 2, HE IR e T (EIB 2 R & A R A R A
LHHIEY  (BURRIRR “A PR GHE” ), AU AR o, HfotkE,
Gy AT DA R AR B8 B R P8 R ) SE it 8RS VA A5 4R B B Bl AH OGN IR

AE AN, ARESEENAEPIT AT LG HERRE, A TPRGEARREAE, HiRs
WA GARB TG L RO @R TR S T7 I APl AE5C S35 A i IRt
RS, ML IR BATHE 2 Qa8 A0 A7 AH [F] 3R AN LA [RME T 37 25 A AR 1 I
AT ) RGN AL G ES: R AT 5 70 RGO A [R5 58 1 & 158 5t 22 13047 7 I
ST IR R

KEIAN, ARSI REHE S 51055 I AT a0 [F H 5 n 58 5 s 80 R il sg
Ty B AR R I R UE 77 24 H RS & 5%l G Ol 38 5 il BE SR PAT 1 I R 47

4.3.2 REZGTARETIHEH




I 00K 22 Al 5 5 2 R R 45 B 4 2025 SR8 3 R AR
AR AT A R R ILAFAE T BE T B 58 5 AN 2 Has (1 JE IR AR RE IR St 8 A2 S0 AT

4.4 B RN ESHI BT RIEAZIED Hr

= E WA BHE B SR T OREF TR A R R RS9, (B BN Sl A Pl il 2%
PPT [A] ELA AL FA X 8], Son e BF T IR — 2 AT 00 S A 36 S USR] P 22 0 T 43 211
o, Wi RIS, KR 24T SRR R i A2k 14T, WIRAZENRIERE. &
I EBORAR S SMER R, Gr sty . BORZEI ERFEEk 71, 9 HIRIE ) 5000 1278
BUORTE TR, AT IRIRNZFER G EE, AT es, KEY “+hh” &

IRl 2 57 G F) R s Ao 15 5 M 2 2 A1 22 WL

M g T A S It

4.5 REPAZSHI SR

M8,

WURIAT D e o e B o 4309 SRS /7 10
UM RGOSRAEE T A, RIEATET,

AR A, BRI A I AU KR 09-0. 45%, [FIHDL ST LR 23 4 -1, 50%;

I 3K 22 ST C ) 3 B0 1 1 3 D=0, 56%,

4.6 EMNEESFAEANIEE ST =R EWE A
2025 7 H 15 HE 2025 49 A 23 H, AREKFAEIKT 200 o REE A iR

P (HEEFD) WARME, il

SUESEE =S RLpi P DIIB SRk 8

§5 WAEAGKE

5.1 MEMRESH~HEHR

[ 39l 57 L Ak WA 2 R - 1. 50%.

i H

e (o)

A BB (%)

1| B

Hrp: B

BB

[ 5 YA

R

978, 302, 584. 10

96. 32

Hrp: 3%

978, 302, 584. 10

96. 32

B SRR SR

A Er e

B RAT A R

KN IR Gl B

37,004, 207. 70

3.64

Horbre SR 1 SR NR AR
F

SR

AT F & AT &A1t

333, 700. 08

0.03

o B

2,499.70

0. 00

it

1, 015, 642, 991. 58

100. 00

E: TS AR E, SIS 5

THIAT BEAFAE R 22

870 3k 11



I IR 22 3 ML 51 5 05 T 27 $ R < 2025 4R35 3 IR

5.2 MEMIRZITU A RIOBERTAS

5.2.1 MEWARBITUHRHBEAREREHE
AR E ARSI S RFFA .

5.2.2 MEMREAT W KB IBR BB R BAE
AR 5 AR A R VS SR R 5

5.3 T HIRILA RME 5 E ST 3E LB RN HEF BT+ 22 BB 5 4l
AR IR AT & RFFAT ISR

5.4 MEMIREF S MM RN GFERFEAE

Fe fii 75 i A ARME o i B T IFE L (%)

1 K fii 75 - -
2 JAT EHE - -
3 SRR 61, 600, 027. 40 6. 07

Horp: BURME SR 61, 600, 027. 40 6. 07
4 iz 80, 116, 060. 26 7.89
5 Al B ik % 5 - -
6 HOH R 836, 586, 496. 44 82. 41
7 IR QR i) - -
8 [ VA7 5 - -
9 FHofth - -
10 &t 978, 302, 584. 10 96. 38

E: TS AR, IS & R R %

5.5 T HIRILA RMME 5 E T 5E B RN HEFF BT 148 £ 257 B 5 A 40

s | figAReg i3 K e (5K | ARME O | HEEERZEERE] (%)
1 210203 21 EHFF 03 600, 000 61, 600, 027. 40 6.07
22 F 3 H %
2 102280662 # Y 500, 000 52, 585, 726. 03 5.18
MTNOO1
21 A% @
3 102101294 2 500, 000 51, 182, 449. 32 5. 04
MTNOO1
24 FriE Kk
4 1102481275 HERK 500, 000 51, 086, 673. 97 5.03
MTNOO2
5 2280418 | 22 2 fi 02 500, 000 50, 949, 452. 05 5. 02

5.6 MEWARIEA RMME b 2 T 13E LUK/ HERR BUBT+ 48 B SCRAESR I B

e
AR T IR AT S R FF A B SRR SR

8 85 k11T




] 35 22 H I 5 5t IR 7 5 B ik 4 2025 457 3 FR AR,

(9]

LT REBIRAE AN FRYHE 5 2 B E EL B KN HEFP AT 148 5t R B B A
ARG WIARAIE G ARFFA 5148

931

-8 MR HIRIE A SYE 52T i HF RN HEF IR LA BUE S 3 91 40
AR ARA T R FF ARG

9 WMEMRAESBRBIER R HH LU

L9, 1 R IR A S B AR B4 2 A4 28 B 4
AR IR AT B R KR AT IR 91 B¢

(9]

931

(9]

.9.2 FEER BRI OB REBUR
AR IRAIE AR R BRI, AR BRBUR

931

10 MEFRAZESREWE GRS 1E L3

931

.10, 1 A E A B B R BUR
AR IRAIE ARG E UMD, SR B R BUR.

(9]

-10. 2 REHR A S BB 10 E 60 R FKF- BN 158 55 B 40
AR AR A SR T [ 0 5%

931

.10. 3 A3 H 5 B ST B 3 VR
KA IR AT S KRG G5, BE MR R .

5.11 BBRHAESREMRE

5.11.1 AEEB R +BIEFHIRITERAR T HIPREMIILRFE, 5K
FEREwF HAI—FENZB AR LTHIER

AAREHIN, ZEH BRI S . WIRER 5 ISt AJTHE B P&, AREEK
BRI A AE TR A RAT A BA I I T I SL M, AR S ] H BT —FE A Z B A TF

5T, AT IE .

5.11.2 ZEHBE M+ A BRERTENEE S FME K& 1EEE
ARSI AR AT BB, IR AN AE B B8 K AT+ 42 S5 S O < R 1) 8 e Pl 22
JERE DL o

5.11.3 HARBEF=HIR

£
O
=
b
=1



I IR 22 3 ML 51 5 05 T 27 $ R < 2025 4R35 3 IR

Fs LR EH (o)
1 7 HARES -
2 N ISCIE 57 3k -
3 Nl -
4 INU&IDSS -
5 VUGN aF Y 2,499. 70
6 HoAth SR -
7 R 2R -
8 HoAh -
9 &1t 2,499. 70
5.11. 4 MEWRFFE TR AT e {5755 B 40
ARG AR TS AR FFA AT 5 B 0 vl # e 4efi 2
5.11.5 HEWRA+ LB EFELAERESZIRIE A
A WARAIE S REFFA I, AR]85 fR 1 I
§ 6 FRAEEHHEZE)
BpL: Hy
i H ] BBk 22 18 A3 5 A ] FBG 22 188 543 5 C
s BRI 35 4 0 400 0 911, 954, 437. 39 170, 700. 20
TS A S ) 25 4 i HR D £ 4, 376. 42 60, 131. 05
Rk - T J 0 ) 2R 4 e S [ ] 4 609, 784. 08 51,213. 64
T HH I () 3 S R o B S A (A T 1 |
/UL “=7 JEA)
s A A 3 4 4 00 911, 349, 029. 73 179, 617. 61

TE: A FR VA7 0 A T A A R e N AR P 5 B4 00

GRINEES /iR

A B [ 473 B 5 AR T A

§7 R&EHENZHERTREREAESBN

AAREHIN, ARGEHEARSHE A TSR, B s KA 4.

§8 MR EH RROMEEFE

8.1 EMIN A —RREFEESHH AL BT 20%591F 5

BREIN | F
%

T P P e BB L B o R T

PR RSB ‘
A 5% A1)
s ) ﬁg ig ;g FEA T [E%f
Q0% s 8] [X 1] e e > ’

o100 o117




] 35 22 H I 5 5t IR 7 5 B ik 4 2025 457 3 FR AR,

202547 H 1 H
LI 1| % 202549 H (910, 745,901. 64 - -1910, 745, 901. 64| 99. 91
30 H

77 R XS
(1) FFA WAL R 5 (R bR B ) RUE [l I 5 fa A Ik < e A AU [ e 458
ECAUREIR], R /INISE B AT R T I 5 [ PR 33 5 225 e L A9 450 8 3 4% () A9 0 2 S 300 70 T ) XU, D
(BRI AE SIRAG -
(2) e E R MR BN 1R XS
e EEA BB KU [ IS, ik < A BN BEAT B e 7 AR B AT 2 0 i < W 7 R BRI 3 5
A e A5 58 8 R ] (1 25 < AT R [ B , 2 P e [ Bl P 42 240 58 K 38 70 B A 0 AN S 2 B
T RE RT3 g B LI A B o
(3) kG MU AL/IN T U XS
e LI BB L ml i, P RE S B G AR, IS 2k e 15 58 KB A BRI EE R i o ARk
SEHENGREIT ST, PATHARBBURNS, 9 seIs B xR,

§9 FEXMFHEXR

9.1 ZFAXMHEX

Ly IR M 2 At v IR 22 38 MU 57 455 7 TR AIE I3 8 B 3k i R AT I S5 R ) S A
K 22 A 453 5 7 R IR S5 450 B 2
3y (IR 2B IAL f o T UE S 4R T
4y (EBR I NRLL 5 i ROE IR 5 58 3
5+ GBS GO HEATRTE L R
v FEEFEE N5 B LA RTE ML

T A NI 2 BRI Hph SO

wHEEHD
SV
&

FTLEH

[\]
v
Il

(o)

9.2 TR
i (R B 5 e XA 1318 5 9 1%

9.3 EFEHFR

P 3k: www. cpicfunds. com

ERZESEHEERAT
—O—H&E+AZ=+/)\H

Bo11m 11

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


