BEEDA DML 30 RFFH B BHESF 5 3
B
2025 FF58 3 FRRE

2025 4£ 9 A 30 H

EEBHAN: BEEESEHE (FE) BRAH
EETEEN: PTRHBITROGERAF
WEIXHHER: 20254810 H 28 H



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
FEAF LA A A BSOS B A AN S A AT

FGFEE NP EIRAT IR A IR A A RIEA I &G FRHUE, T 2025 4 10 27 HE& 7 AR S
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
B RV DA SR A < B 3 ) SR U6 ERRE P B & ™, (BRI RS 4 5 B R
AT AR AR . B RS, B0 7R BB R SR A0 A48 B B A
e N EE SR

AR I 55 BORERZ 1T

AW 2025 4E 07 H 01 Hi2Z 09 A 30 Hik.

ot

&
&

i

§2 B&7 N
B & faipr A BT 30 KA i
R4 TR 022615
FegiafE LTIFF
EE&ERAEMH 2024 4E 12 H 19 H
A5 AR B S A 0 S 156, 376, 521. 77 13
ot Hix AR BE S AEFR I RS FE R FR BT =B AT ER T, PASR

B R B FL R, BB LS
5, 5 ARILA B K R

B S 3 ) H2 ) 2 B S AT P T 0 S B e
RS, RN . ZFFEAIISIA
I ST T R KT L T A
BRI ARCT, LR AL S AR 1T
S BRRL T AR . SR B, AT
(Y T B AT L0 % S BT AT 25 047, 1 LT
T A R R 2 TR ¢ R R
HEATA R . AT e FLAR 0 B 00 0 3 P
S (RN B R SRS LU 7

BV SR

ISR LB oo 3T 4 CRMED SO 2 80+ L4747 1A
ORI (BUR) +20%

PR A ARG RIS, SLHUAR B K T
W LR NES, (ET IR AT S K S I
&

TN BTG EE OhED AR

TN e [T PR 47 B2 1

%20 3L 121



P LT 30 KAFA WM

538 24 2025 456 3 B

] & #5575 13 7 A i
R IR 4 4 T Sl W%T%%ﬁbﬁf%%JMM?%hﬁh#
N@ A FFEE T B 022615 022616
et WK R 8 43 2 A 4 i A A 43,953, 229. 52 43 112, 423, 292. 25 fy

§3 FEMZEIrMELSFERI

3.1 TEMEIR

Bpz: NRmoc

AR (2025 4E7 H 1 H-2025 49 H 30 HD)
S =

EERIES PRIEA PN 30 RFFA i A | BEEENNT 30 REFA fiid: C
1 AW C S 3 272, 516. 32 808, 167. 98
2. AHAFE 40, 466. 72 131, 026. 54
3. AL 34 3 4y B AS BRI 1 0. 0007 0. 0007
4. WIRFEE G 7 7= e 44, 579, 897. 53 113, 846, 443. 10
5. WIAR I S AuHE 1.0143 1. 0127

~ AHICSEEU R R R A RSN L B IRaE
FHBRAR I 3 RIAIS P JRAE5: 2% (0 AR

v HAtN (A E R
AHIRE A s B e in A2 Se v fE AR S

FeprE A s D

2. iR eGSR A EFERIA NNWEEE 52 &S sk (B, S, R %5,
T N 5 SE BRI 3 K BT AT A BT
3.2 & ERI
3. 2. 1 BEEHHRENKREEE SRS B EER SRR R
AN 30 RIFAH i A
MRS =308
HHEMK R | gt
MrEr FEEKERO HEU 2 R b OEE) @—®
WHEZQ | HEIREREO
HZD
E=1H 0. 09% 0. 03% -1. 18% 0. 06% 1. 27% -0. 03%
TEANMH 0. 87% 0. 03% -0. 32% 0.07% 1. 19% -0. 04%
HEE& A
1. 43% 0. 03% -0. 97% 0. 08% 2. 40% -0. 05%
R Z S
BN 30 REFA f5id5 C
By PREEKRO) EHEKER | gt | gtk OE6) @—®
3T Jt 127



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

HEZQ | #EREE RGO | HElEE R

HZ®

HE=1MH 0. 04% 0. 03% -1.18% 0. 06% 1. 22% -0. 03%
T EANH 0. 77% 0. 03% -0. 32% 0. 07% 1. 09% -0. 04%
HE4& AR

1. 27% 0. 03% -0.97% 0. 08% 2. 24% -0. 05%

3.2.2 BES A FAMMUNRES RIHFERKERZ RHE RS BRI R

RBZHI R

P&V AZRARS0R 353 W3R A S>3 T A X e 55 Jo] A Al 25 HO AR B SRl SR e i) 55 S S 3=

H_OE)

1.50%
1.20%
0.90%
0. 60%
0. 30% |
0. 00%
30%
60%
90%

2024-12-19
2025-01-03

025-01-18

2025-02-02
2025-02-17

2025-03-04
2025-03-19
2025-04-03
2025-04-18
2025-05-03
2025-05-18
2025-06-02
2025-06-17
2025-07-02
2025-07-17
2025-08-01
2025-08-16
2025-08-31
2025-09-15
2025-09-30

|— e ilim

(o]
fi30

REFBEFAZFEEICE — BRSO RFFFEFAZ I S A E N E F

BE VAR ARAR 30K 353 W 3R C B i3 T A X S 55 Jo] A Al 25 HO AR B SRl SR e i) 55 S S -

HE

1.50%
»\_/'VW
1.20% #,/—'\,_/—/_V/
0.90%
0. 60%
: -~
0. 30% ', .-’\\
0 I'. —_
0. 00% AN
Y “
~0. 30% .
oA '\\
-0. 60% \
=
0. 90% \
o ™ w o ™~ =+ o~ [} w 5] w o ~ o r~ — O — u o
~— (=] — (=) — (=] -— (== — (=] -— (=) — [==] -— (=) — o -— o
1 i i 1 i i i 1 i | | i 1 | i i 1 i
(] — — ] ] 58] oy =t =t Ly Ly ‘b b M= [y o] o o [0 o
T T T T TTRTYTOYRTOYSTOROYROYSYTRODTOYZTOTSOOTYTOT
< u > uy uy uw uy uy uy o uy uy > o uy uy o uy uy u
o o4 o o o o4 o o o4 o o o4 o o o o o o o o4
=3 = o f=3 =3 o f=3 f=3 = o f=3 =3 o o f=3 =3 o f=3 f=3 o
IS o~ o~ o o~ o~ o~ o~ o~ o~ o~ IS o~ o~ o o~ o~ o~ o~ o~

|— B8 M 30 R B B SC RIS EHKE — BB M0 ARSI SR % |




B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

Ee 1. AREHNREESEET 2024 F 12 A 19 AR, SBEAREAR, KIEEEFE LKW —

2 AEEHIEEEFERHE 6 N WEGH, Ak e O IS5 R % T 58 e & L1

§4 BEARE

4.1 RE&E2E (RESZHE/PA) i

AR U S 2 TIIR| 1E35 Al
ERAN | mEnm | FR

A | WSS

YL

AN, PEERE, 2HR¥Eg L
A0 T 2022 4F 8 A NN R S
HOOhED FIRAF . BT RS
N ot IS N 3
s s 2024 7 12 A - 15 4F gfi (R ED ﬁEEAﬂA%W&Lan
- 19 H R, HEAH, YTMERETS)
P WFR R RERICERIE S . S
SLMPH, FEELH, L RREER
SREAH; ILINERERTEHE.
T3E, hEEEE, 5HRKZEERL.
T 2022 5 3 AMABIHILREEHE (h
N 2025 4 2 ED) AIRAR, PR FEHREHEE.
T |TEE&S 2 M - 94 |REFRERIEIHRBREHERN, T
i NG RTE RS, BeR
HPHHIRS . BT RESEFHERA
FF AR A T AT R
TR, HEEEE, Wil REs S
doo T 2025 4 2 H NN B R 2 4 A
(HED HRATR, BUEA SRR
MRS SH, HESH, H 2007 £ 7
ARSI 2025 4 9 HZ 2025 4F 2 H, H&ETHEEAR
TH |FEES 18 0 - 3 TR AT AT SRl R0y 55 248 2
i S ERAT I A7 B A ) AT 8] 5 0 2 50
BRAEH; P BT PR 5TE A J AT
[ B U 2 R A, WS A
PR A B HEAT R e s S T 1 A 4
o,

e 1L EgfEEieas, YEIBET AEEERAEMH, K CEEHT IRiEAT
GRULHASE IS H Y

2« AFEERELH, L EPIHI” M BRI 2R 2 F e E I AE H
ANfEES H 39

0



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

3. IEFF ML E SGE CGIEFEEELENMES . WF. SN R ML G S
BIME) WIRHRBUE -

4. 1. 1 RFAERIE R P BT RIS B 2 3 e 420 28 R B 28 O 722 I 1 0
BEARGHIR, ARSI LA S B E B B R B O

4.2 BENNHRE A A S E MM T E 1B IR

ARG E NG AT (PN RIS EIEF R e ) S AMAT B HNE
M (EEEFD) BE, REMWIAEH . BHRUSIRR R E A 5™, AMEEE R
S BHFA AR AT N, AEAEREG R B AT 55 & R IIAT N .

4.3 AP HETUH

4. 3.1 AP G ERPATIE R

AT TR FE R 2 7 A BRI T 2 b A TIPS B el A A IE T
E NN AR TR S, A REIESET R G HETIIT, WAEALHEREA AR, HELS
W B TR

ASESA I BT BTN HP A SRR B, B RA TR 5 R T
FISEHL. ASESATE NG T AT S BB, LBRA TS SR EEAATE
M550, BRSSO B AR . A CRIRSE . s tRse” s,
sof 7] —iF 5 )5 53 SR BB R AL &SR AE 5 R A TR Syt SEBl &2 BT 2 T
A EEE

AARE N, BTG AR 5 Z 0 R R IR A & Z AR G ik A AP 54T
Has TR AT L B

4.3.2 REX BT AN ETHRH
WE AR KRR RS HFERE LT N KRS SHMRTHERKREZ T AT F
H R 6128 55 FLIAS B/ 1 B 101 30 5 R A%AIE 25 24 H LS B 52 5

4. 4 RGN E SRR RENIZIED AT

[ B AT, HoRa A R T gS, R EARILAE LA R AR dn DAV IE I LA 6 H
6.8% MIFE 8 H 5. 2%, HHFM6 H 5 8% MTES8 H 4. 4% REIEHHFIM 6 H 2. 8% MTEI
8 H 0.5% #EWH6 H 4.8% F47%]8 H 3.4%, CPI [FELM 6 H 0. 1% 472 8 H-0. 4%%, A
TSR SIS, 508 M BUR S A TR R ks, BT U AERRACH) S e o (B T i Bk A A2 34

%6 3L 121



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

WA ERR L, THEMFSENMIA LG, =ZFEE LA T A RAEARRAIRpE . #an 10
IS 1 ERRIGEER IR FIZE . 3 EH15 DROOT AT AT ERIFI 25 b T B BeME R A, (63T
BB T R BT EAT N OB BOVE BB P A E T R LB R 2

F— i, BRI, BEEBONEB ST E S, TR EBD YRR
3L, MRATAF R PRE EATE 2.4 T34, B P BRI R BUE R 1B B, e
BRI o =FF BRI AE S, — 5 TR B 2 AR A0 T 5 R AR R A G AT XS Al e+
57 T A2 ] PR SRR 7 b A S S5t SR U (i Sp 3 i AN H AT 156 2 I S 2 LR ATAT,
PN ERATH, BHEBAEE A EAR =, BRI Ry B Al .

UeAh,  =ZR R BCRANE & BOROS G S U4 17— ihsh, FEEFESATIRA
BUUR ARG R MG RS, NG RIBARTIUN, 553 4 2 30 OO e SR 3k < e [m] ) 7 A
PSR .

Mg L, = AT Gl MRS T ASPIAALAT, AT RS R U, BT frsk
PO BB AT RN R, SR ECE W T AR, S AMEAR TSI SE B Ak LR, Te MBURTE
FARVIZRRAKIE, LA A AF DR R ATYIRAFAE o 1T A B S22 320 B R e A2 LA T AN A1 R s it — o
LR RS A P RE A AR, RN Py, G 2 2 R0 PRI AR 05T AR R 55 5% LPR 28 S5 R b 5l 5
o, BCEECE 4 FEMBOR G, DU T HEN R SOT R R AhE L g AIb B v el
DLAUAN A S S AR, F it DR G R IR R MR R, AL U4k SER T
XA A ADALAT A, 50 IniE 52 2 5ems

4.5 MEHNEEKL SR

BWERREHIR, AREE A BMBIFE 1. 0143 T, AR B P EIG KR 0. 09%, [FIHDILS:
PUACEEME YR 2 %2 - 1. 18%; MR AR, ARFEE C RMPUTHE 1. 0127 Jo, AR N FEIE K
#0. 04%, [ S LR TEHE IR 25 26 1. 18%,

4.6 MEHNESTA NGERESF - HETRE LY
HRAEIPY, AT AR M BUESE TR 3RS YU AT A SRR — T A S 2 4 7
AT T T
§5 BEAAME

5. 1 EMREE T~ HEHNR

s T H 7t G

o 3k 4 B T B4
(%)

=X

% T3k 120



PRI 30 REFA I IR T % B 2R 2025 £ 55 3 FF Tkl

1| BEE Bt - -
Hr: E - -
2 | REHE - -
3| BhEW ARt 176, 929, 894. 71 99. 83
Hrp: fiid 161, 523, 253. 71 91. 14
e FFIESF 15, 406, 641. 00 8.69
4 | REREERE - -
5 | GrmhfTAE ST - -
SN IR 4 il gt - -
o SR 1 S N IR 5 4 i % i B

FZ
AT ARG E &A1 177, 324. 98 0.10
Hoptr g 115, 190. 00 0. 06
it 177, 222, 409. 69 100. 00

5.2 MEMIRLAT A RPOBERFAS

5. 2. 1 EREATW D RE AR ER T AS

ARG AR TIRER

5. 2. 2 WMEHIRIAT WA RPBBERH MR TS
RGBT TIREE

5. 3 JIREL A SEYME o B & B 19 E LB R/ HE AP O B SR BB W A

5. 3. 1 IREHIRIEA otME 5 EE B 18 LB NP R BT 4 B R BB 9 4
AIEEABR TR

5. 4 MEWIRE R MM RNRFRRAS

s e 75 A ARME O i 4 TR E ] )
1 X 7 - -
2 JAT YR - -
3 SR 40, 571, 378. 64 25. 61
Horp: BURMESRM 10, 215, 621. 92 6. 45
4 ki 5 - -
5 Al A Rl 5 60, 338, 450. 97 38.09
6 O 60, 613, 424. 10 38. 26
7 ARG (AT A2 #f57) - -
8 ERIZea - -
9 FHoAth - -
10 it 161, 523, 253. 71 101. 95

5. 5 & MR A RME HE ST 138 B N7 R LA s SRR A

% 8 3L 121




PRI 30 REFA I IR T % B 2R 2025 £ 55 3 FF Tkl

Fe | i | GissR |[HE GR) | ARE Co) | HEEREERS (0

1 ]102380228| 23 €43 MTNOO1 100, 000 10, 265, 425. 75 6. 48

2 230202 23 EIT 02 100, 000 10, 215, 621. 92 6. 45
24 MVARAT

3 1232480020| ° kAT 100, 000 10, 184, 328. 77 6. 43

AR 01
23 JRIH T

4 [102381450 100,000, 10, 181, 118. 90 6. 43
MTNOO4
5 |102482401| 24 14 MTNOO2 | 100,000] 10, 105, 301. 37 6. 38
5. 6 MEHIRIEL A RME HES T 3B HBI R /MHEF RIBT 48 B SCRFER 85
K
s [UERAE | ERER |(HE () | ARNE Go) | HESTEEELE] Co
1| 146448 | &AL 61A1 200,000 15, 406, 641. 00 9. 72

5. T MEWRIE A RME G ESF - #E LLHI R/ D HEFRRT LA RSB BI4H
ARG IRARFTA RS-

5. 8 MEHARIE A FAME o 2 & 57 15H E I K/ HEFR O BT 143 BUIE R 3% A 40
AT AR IRAR ARG

5.9 MEHIRA R SR B I E R 5 F O i

5.9. 1 A H i B SR $ BEBUR
AT AR I P B BB I BT

5.9. 2 R HIARAE BB B E 6 B Ke @ A5 25 B A
A B AR T IR AR R A T 52

5.9. 3 A H M B B
AT AR I P B BB I BT

5. 10 BEHASWEME

5.10. 1 AESBFHIT TR IEFRIRAT EESHRE HIRBEER T REE, &
ARG E H T —FEAZBATTER . LHKER

ATEE BB RIS AUETR HRAT LA, T2 RAT e A7 BR 2 m AR 3 G BT — 22 A
B E X Rl B E AR EIRRE R, B0 RAT AR S ] H AT — A 8 228 hE A
RARAT . EZANCERRAER T 2R B R e AR E R A R AT . AR
A HRAUETRF, R EAAR T RATUE SR BB R R P A 6 2 R BB L A ALE

9 127

pes



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

b LR EARAL, AREESEF T2 UESF KT EARA A H I RS 5 L R, 8

TER S Gt H Al — N Z B ATFES . TSR

5.10. 2 REHEAA TR RERBEHEE SR E R ZEREE
RIS T T

5. 10. 3 FA TR = B

T SRR SH (D)

1 FHARIES -
2 |\NMGEFREHE R -
3 N EA -
4 \RYCRIE -
5 |NCH AR 115, 190. 00
6 ARG _
7 | HAth _
8 ann 115, 190. 00

5.10. 4 REHIARKTFH KA T 52 BP0 7] 3 #5155 A 40
AT AR IR AT AT B ] 3 555

5.10. 5 A HIARHT 14 B 2 A AR FE Ul 52 PR 1% O ) Ui B
AFe BB T ISR

5. 10. 6 B HEA SR & FHER AL SCF IR I 2
AT DU NI, et AL it A T A o E LB R 20 I A T T 8] W] REAFAE
%o

§6 FFIREE S (A2 3
HAL:
S BN 30 REFA T | BRIEIA NN 30 REFF i3
™~ % A C
e 15 A AT 35 4 4 B A5 71, 982, 359. 64 212, 473, 751. 21
e 15 A 1] S5 4 i FR D 7 40 43, 806, 125. 76 102, 571, 217. 06
Dal: Al A 1) B 4 R B R4y i 71, 835, 255. 88 202, 621, 676. 02

I 75 U1 2 4 7 AR SR A (A Bk
DL -"HHS)D

e I R I 4y AU A 43,953, 229. 52 112, 423, 292. 25
E: SR RES AR R FIRNADR, R R A0S e A A

% 1000 3% 1200



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

§T HEEHANBHEFREBRREESH R

7.1 REEEARFHAESHFRNEN
T TN 2 e BN RO A 38 P AT B R A B [ S S AT e (R O

g

7.2 HR&EHEANZHEARERE ARSI 5 WA
Tt 0PN 2k e e BN R A s P AT B e P A D[] o S S AR B A 1 D

§8 B R EH RN HMEERFR

8. 1 I EMIN R — R HEH I EES L ELAIL | BGET 2055915 5L
AFE G I AR BE B R B R R e O A LUk 2 BB 20% )15 DL«

8. 2 MR B & R MM EEE R
P

§9 ZFEXFEZ

9.1 FEXMHER
Ly A IR 2 S5 B A I 5 (R SO
2. AEEHEEEF
3. AEEMILE TN
4. REEEHFHSEE U
5. AEEMFIA L
6. FEEEH NS TEALIE EL I
T AR L b I 2 0 ) A SO

9. 2 A &
HEEHANW AT BT A5 288 S5 F#EI A0 8 7 # 705-710 =

9.3 AR
BREN ARG BUE SN, TERAIESEHE AREEESEHE (FED HRAHR.
B HTE: 400-875-5888

ANE]MEE: www. nbchina. com

o110 312

=



B LA DUL 30 A R ISR 5L BTk 4 2025 5 3 FFEIR T

BEESEE (PE) ARAF
2025 #£ 10 H 28 H

2 1271 3t 12

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


