%ézﬂnéﬁﬁf—z— SSRGS R R

IESHREES
2025 4E%E 3 WA

202549 A 30 H

EEBHEAN: RENBESEHEERAT
EESTEN: BERITROARAHE
HEEHER: 2025410 A 28 H

b

K

S



A AR S F —fE B R FR KT 2025 4F58 3 A

§1 EERR

R EHANESF S AEFRIEARIRE Pra SO REICE, 1R I PRIR B8R K,
RN B E SN HERRPEAN S BN AR AN ) ST 9T

BEIUE NIRRT Bt A IR A ARG AL & S R E, T 2025 48 10 A 27 HER 1 Ak
I S dEbs . HERIAB R AGIMEENE, RERRZABRAE R, =k FHERIRK

R -

e BN RV LA A5 F S B R 7 ) S BEATE P S B 7, (B AN ORAESE & — 5 B A
R RS ARIANREI . BBAT R, BEBTH AR B R AT A2 B 352 A

e AR AR

ARG H 5% TERER S 1
ARG 2025 4£ 07 H 01 HAZZE 2025 4 09 H 30 H k.

§2 & HMN
Fe & THRR A I Ef T — 4 8 Tt At
& F ARG 016576
ek A L7 52 WIF R
HEEFAEMH 2022 4£ 12 A 21 H

5 AR B e A B A0

1,999, 999, 500. 00 13

BB A AR

ANFE B AEIE R IE S T KRR ARG (AL, 5 N B A
N3t L 257 B O HE O AR E WA

PSR FE NPT B, B2 AR @GRS 2 WA T AT TR bR 2
fii £, B b N sS4 HAr A WIERESHECE
HEFATRE; [N, RA “ATmLE” POIRGES, £ irE
PR FAPER . HRICHR S YT R BUOKP S8 R 3R S A
b KRB TE . BT RN T AT S AT IO 58 S

NEaa e 31 B 77 x5 Fa B0

JRUBS AL 2 i AT G oM R A g, LU 5 UM S s T B it g, K
TIRG R SRR RIS

LA IN AR 6 8 BRAT PR 4 W

EEEA IR ERAT IREAR AT BR 22 =]

3.1 EEM &

§3 EEMFIHIFME S HERI

fr: NRMIT

| 200 546 b

| A (2025 48 7 1 H-2025 42 9 H 30 H) |

8200 3 12




A AR S F —fE B R FR KT 2025 4F58 3 A

1AM 2 sE Pl

3,932, 275. 80

2. AIHF

=30, 936, 572. 17

3. AT 24135 < BUA A A1)

-0. 0159

A IR G B A E

2,014, 258, 125. 29

b. WIARE G ALTHE

1.0071

T OFridEE e SHR IR AU AW EEE 5 3 &8 T, T A2 5 Sebrifcat K1 2

T roseT.
@AM S B 7 5 2 e A IR SN - BB

HAN (G2 sepra2eshiias) FBRH

R HAME FIBEAR G AR AR A ) O se B e in AT 28 se (AR Bl -

3.2 E& AR
3. 2. 1 H &4 BUFENHK R K5 RS LR v as 8 A FLER
b g bR
FEIR | PERR | SR
B B el Ftr | O—G @-®@
) BHEEQ | HEREHEO
HZ@®
WE=AA ~1. 52% 0. 15% ~1. 50% 0. 07% ~0. 024 0. 08%
i EAAA ~0. 47 0. 124 ~0. 459 0. 09% ~0. 024 0. 03%
i 0. 84% 0. 12% 0. 57% 0. 10% 0. 27% 0. 02%
H e
7. 219 0. 09 5. 64% 0. 08% 1. 57% 0. 01%
R E A

T

ARF b SR T E G IR G IR B R

3.2.2 HESSRAEMURE S RIHFEMKRZZ) KI5 FRBNLS L RE AR
RBH LR



A AR S F —fE B R FR KT 2025 4F58 3 A

B 4= 2038 i S — 55 58 I7 T 20 30 A8 B 31-8 TIL 39 55 3K 55 J8 A Ml £ B At B o b 38 AKX ad 05 5L

b b
9. 00% ﬂ,,.ﬂwf’\\ e
& |II.‘M rl"’J\\
8. 00% a ,.\K»kﬂ J "#\'a.
MY e
7. 00% ) lll,\.-,--l | f II._ .,f-\l"’h',—"J il “'.-.,"‘.\ L
Al \
6. 00% i~ f b A
Poet | o h
5. 00% A I AS SNV
ol e
4.00% S
2.00% el a
T R g
1.00% - =
0. 00% {¢
— o~ L o — o~ =+ [ oo — o O M- o -— o M~ o -— (=
L] — L= o4 (] — (=] (] — — (= (] — (= (=] o4 — L= (=] [32]
- T - T S S e i - - - S
T I 2T I I T T rTTTT Tz 2izozoo?
I ) 5] ] [5¢) [} oy o3 =+ = =+ =+ = =+ Ly uy uw Ly Ly L
o4 o o o4 o o () o o o4 o o o4 o o o o o4 o4 (]
(=] [= = (= [= [= (=] [= [= (=] [= [= (= [= [= (=] [= = (=] [=
[} o~ o o o o o4 o~ o [} o~ o o o o o4 o~ o [} o
[ REMBHE—FEFREZERTPERKE — RENBRE—FENRS LR LSRG

e AREEEFET 2022 4 12 A 21 HAR, ARSECH ARG ERERHER 6 MH. BiE
EEWIEHR, ARG E I i B L BIRT & 2 e & R A H S 5 SRR R LBl 20 5€ .

§4 BEEARE

4.1 ZE¢2E (BEeELEND) fHii

EAEE R R 2 BEIIR

EFF ALk

24

%5

I H ]

A H

FIR

]

Wi

AT G A
EreasLi

2022 12 A
21 H

W E N IOR S p 2 e LR it . |
2001 4£ 9 HZ 2004 4F 4 H, FEFEH
] R B ity B ARATVL AR AT A 4385

2004 4E 5 A& 2010 £ 9 H, (EH T35
REEHARARIZER; H 2010 4 10
H#E 2019 4E 3 H, JHMERTTHEE A
PR A RS S . Eea ., [FHE
W iR E B (TR TAE). 2019 4F 3
HIIN B A IR I &8 B PR A &, BT
RELM., H 2019 4 7 HE2A5HTRA
IR A AR R e R &S

B H 2020 4F 4 A 2S5 HTRANRE
BEFPIERRRREESEESEH; H

2020 4 8 H &4 AL R AN 26 i 57
RNEA I e a4, H 2020 4 19
H 25T RAEINRICE 3 A H e T
BRFRIE SRR TR SR SEH; H

2022 4 12 H AT R A s 4= — 4
E W I 5t 95 28 ke e E 7 4% e 4

21 4




A AR S F —fE B R FR KT 2025 4F58 3 A

S, {2023 F 4 A EZS5HEERA
IR 2% = T Uo7 A I 45 T
GHEZM, [ 2019 4 8 HE 2021 4F 9
H AT RA IR 3% e ali i 53 27 AL E 27 4%
R4 AR S oAl i i AUk FR 4%
TR A RANREE 3 A H & I
FRRRENIEFR R R SRS, H
2020 4F 9 HZE 2021 4F 10 HEERA N
S % — A TP i o7 B R e A IE 7
WSS ZH; H 2021 F4 HE
2021 4 12 AT RAE IR AR & 2
KR eA; {2021 £ 2 A5
2022 4 3 H AT RA AR AR A BIE
FREESESEH; H 2021 /£ 3 AF
2022 4 6 A ERAEMEEF] 6 > HEF
ARG ANE AR B RS RS2, H
2019 4F 7 A & 2022 4 12 AEAERAM
HRRN 2% € T Ui 2 2 ki sUIE I 4% BF
HeReAM,; H 2021 4 3 AF 2025
3 AR RA MR ER R IEHLERS
RUEF R TR SR G4,

H: OXNESHEEESSHE, H IR LEeEFAENHIES, “SIREHY ARE A
VLB E I H I, bR TR ESS R, “TEIRHI” A B HIE” o R R IE A 7k
JE Bf 0 AT H AN A H B

@QIUETF ML & SGEMAT I AR E

4.2 BEANREH A A E B EERTEHB KA

AR N, B AR (R N RIS EESR BB 3 5750 S A SRR
UEM S HEMFE S S RILIE, NG WS B 5T R BENE HY R G 5877, 1R/ A% 4%
WA TR T, NS BUF A NSRRI aE . ARSI, RSB ESEEM, T
FRE MR AR AT

4.3 AP SETENA
4.3. 1 AP 5l BRI ATHELRL
HE

NAREPAT GEFF R R EH AT QAT HERTEL) , 588 T AR AT 5 HE,
VO AR A BT BCR . BRI I RS 5 S TR BB E B B, R
BFERR DHF AT BRI ZHPUT. HESERE SR &I, R T AR
AT LG PATER R

Al

N

A



A AR S F —fE B R FR KT 2025 4F58 3 A

MNEMAL S, AFRBH T RS9 RZGETRA TSR, RS0 RG-S HITHBL it
RGURHIPIAT AP RAT; BAh, AR IEHIA RS A G 2 B R H R A5

XTI Ty, AR ERATRITIA L 5 S5 T R385 S AR SR T Sa i 58 5 (28 53 73 el
B, PRESRFHERS A TRZGI . ST E2 6 — R, AEATFRATIREE FIE5E
Cha Rl 4 AT AL 5y, S BCR AL G R BRAE S 5y AL B 58 - BB AL 5 A2 S IR AR,
ARSI S BB 23 I A S U X 52 5 4 R 3R AT B

AN, AREEE NG H AR R EIHIAT, REIMAAEE R AT 5 )5
DRI

4.3.2 R ERX 5T AKE T

AR AS RSB A 2 (8 1R H R FAE 5, R IETT R BN 152 5 AR 2 s £ 7]
HRIAZE S . AREIN, RIS RAKITTRER T HE LS EL, MAETARBRAESS5HNS
PR A TFE 50 R H 18158 By BAE 3 0 B30 A R i IR S 24 H OSSR (1 5% A1 L o

4. 4 5 W NE SR B R KRALEE DT

2025 HF=FFME, HAZMATFHERLPRETS. 8 HHliE PMI SR Wi X 1], @k br
TIRTIURGS,  SEAREE T TS DR R DU Ss, T P SRR G bril sz, X RYIE WA
RAEKI B . AT SRS KIE IR 6, ILRAFRRE . RMBERGMTETIR, AT
SR S W A E B, PR RS . S FEAF AR L ER R TN AT, B4R
Ei s LGSR B &R EESGHREN KB ERL. RN BOE g K
BT RBP4

2025 SE=F%, ARGHBIRIFRE, FIRGEBURIENE, 26 THamEHNE, 48
EIER BN A BE T &

4.5 |EBHNES NSRRI
BEARW A HARAES M HIFE N 1. 0071 J0; ARG A S0 B EIE KR -1, 52%, Mk5;
Fb I FE HEUR 25 A -1, 50%.

4.6 | E W NEEHT NBREESH - HERE A
A HRRAIES, BRSARH=E, REH (AT IR RSB BT 5
PR A
§ BEHAEHRE

%670 3% 1210



A AR S F —fE B R FR KT 2025 4F58 3 A

5.1 EMREER = HEHEMR

e Tt H

SBEPEHIEER] )

[ 5 WAL 2l 45 TR

2,554, 734, 150. 71

Hrbe figr

2,554,734, 150. 71

B SCRFIESE

4 | st lEaR

BRI A AR B

6 | EANIRHEET™

f_‘ﬁ

b K IR A SN IR B

=y

AT T & A & ot

14, 530, 804. 22

0. 57

HAh 5t

it

2, 569, 264, 954. 93

100. 00

5.2 M HRBAT I REBER R A S

5.2. 1 | EHIRET U RNFEARER KA S

T ARSI ERRFFAIER

5. 2. 2 MEWIREATIL T KREBROER R R &
VE: A G AR A SRR R VIR 45 2 I 52

5. 3 AR A SRYME 5 H & B 1B e R/ NEEFP 0 B R 3 B B 4

5.3. 1 I & IR A SLYME 5 E ST 1$E LI R/ HEF RIBT 48 B SR

E: ARSARBTHIARRFFARER

5.4 M & RARIEMIF P REAMER R A S

] 75 i

NfE o)

g B E L ()

1 E K i g5

190, 382, 862. 61

9.45

2 AT s

3 SRR

2, 364, 351, 288. 10

117. 38

Hrp: BORMEERL6

2,364, 351, 288. 10

117. 38

Al i

Al Je TRk B 55

22

A CRTAZ #f50)

77 B

OO0 | | 01| >

HAth




A AR S F —fE B R FR KT 2025 4F58 3 A

10 | At | 2,554,734,150. 71| 126. 83|

5.5 R & RIRELA oM E 5 E ST #E IR/ MR KT A B S B 4

e | Azl fiizretr | #E (B | ARME o [HEEEFERE] Co
1 240214 24 EHIF 14 5,500,000 554, 644, 809. 78 27. 54
2 210210 21 EHJF 10 2,800,000 305, 602, 432. 88 15. 17
3 210215 21 EIF 15 2,200,000, 235, 122, 498. 63 11. 67
4 09240201 | 24 [EFFE R 01| 2,000, 0000 211, 447, 890. 41 10. 50
5 210205 21 [EFF 05 1,600,000 178, 137, 380. 82 8. 84

5. 6 R & WIARIEA o E G EE T 3E HAIRNHRF BRI 148 B SCRRE S U3
B 4
T AT GAR T AR B SRR -

5. 7 & WIRIEA A S E S F = #E LI/ EF AT L R BB W4
I AEEARERARFA SR

5. 8 & BIARIE A o b5 F & B 13#E BN HEF AT A BGIE R B 9 4
E: ARSI HIARRFFABGL.

5.9 & RARAZ SH K B U 5 1B 0L i 9

5.9. 1 7 3 B A B B BUR

[ U S A RAT AR B, BB T EEGTFHE AN Fsh AR K . HEe
BNRHZ IR A RUE ,  IRE X B B, CLEMIOREDN H 1, S5 E8 X R AastIn S
AP A X GF T I AT EEAE . MBS IrR R, XGOS AELEL K
ez WA IE . Ko EMORME KA RBESE bR AT B BR M, AR ORBR B ARIIE
g 7 AR b, TR SEHEE G B R R e R M

5.9. 2 1 5 IR A2 3 B 1) (3 300 B op o AN 4 2 AL 40
T ARG AR T WA AT EH L

5.9. 3 A H R R BHE TN
AR B4 AR A5 WA AT [ 1

5.10 # % H GG

5.10. 1 AEEHBIET+BIEBFHIRATEEAPR T HAGRER I LRAE, K
R E | Bl —FNZEIATED. AT HHEE

% 8T 3k 12



A AR S F —fE B R FR KT 2025 4F58 3 A

ANHE BT AT A4 TR A RAT AR AR T g ] AT — 52 A 2 B AL ST 00 R

[ ST R ARAT PG b B RERAT . E R e R S AR bt e /R . ESONCE
BRALR 2 R AE 1 5
o [ AR M e R ARAT DR e i3 WA R 2 < B PR SR A
B L AAT EASL, RKBUAS T S BB I RT+ AR TR A RAT A ) B 8 B 1 D L SR
o BEER S il H AT — SE 2B ATHEST. AT
NI G0t bR AR PTRATUE SR AR R AL P A SR AR ke & R AN 2 w43 B o E R

bt

pul

=

JE o

5.10.2 ZEH R4 MERSEHEES S FME R & IEREE
ANTE G AAFAE BT I AT 44 SRS 2 < RDRE 10 46 B P S R 156 D o

5. 10. 3 FHAth B =1 AR

VE: T
5.10. 4 | & WRFFE KA T8 BRI #5540
VE: AREESARIRE ARKFFA O TR ] 5.

5.10. 5 T BIR AT+ 42 B SR A AE TR I8 52 PR A% DL Ui B
VE: A AR S AR R R

5.10. 6 ¥ B A AR5 Mk KA SCF IR B o
TP AR, B A & T (8] W] R A R 22

§6 FF I =2 & 1 B 3

B
i 35 HH AT 4 A RS A 1,999, 999, 500. 00}
i 45 3 30 () 2 4 R T 40 0 s
R AR ST IR 36 4 B B ] 47 i ]
i 15 S R) B 4R 2 AR B A B (4 B0k
DL “=7 HAD
ik 5 A R S A i i 1,999, 999, 500. 00}

§T REBEBEACHERRERRAEZSFR

7.1 RS EEANFREESMHBENHER
BAL: A7

89T 3k 12



A AR S F —fE B R FR KT 2025 4F58 3 A

i 1 ) R (A

10, 000, 000. 00

Sk < 1y 30

i T ST 1A) SN/ F DA A 0. 00
i '
e 91303 18] 52 o/ 8 (e A 0. 00

(il

i 1A AR R A

10, 000, 000. 09

4 (0
7 TR G B 3 4 0 o
A AL (%) '
T 2HEEEANCHESRERESRET 5P
T AR B O A B A SE P A T A R AR S R B
SBHREMREBEAES KBRS EMHHBN
R 30 3 4 A R e ] R UK
ﬁ ?: /\"’ﬁ‘%‘}“’ = /\"’ﬁ‘é“’
BR - RAOERE e piesy | eI sty | R
3t 4 4 3w A [[10> 000, 000. 00 0. 50[10, 000, 000. 00 0.50 AT 34
B4
4R A - - - i N
ST R
4 2 A ) - - - 1 AT 34
A
e N - - - 1 FoF 34
*
oA - - - i N
&t 10, 000, 000. 00 0. 50]10, 000, 000. 00 0. 50 —
§9 B BEFRENEMEERSR
9.1 MEMANBE—HRHFEESHIHHARE#ET 20%HE
T A 3 e A L RENR GRS B
‘ FEA 3 4 3 A0 L 1 ‘ W
R LK H A 5%
BTN T mmatait oon| D T BE | ke
= o 1 i & | i
FT T 1] X [f] %)
HLA 1120250701720250930, 1, 989, 999, 500. 00] 0. 00 0. 001, 989, 999, 500. 00} 99. 50

77 R AU

Ly RAUBE [l s

ARTE SR SR B — T A S A AP0 B B oL e e BRUS AR BTF) 20%, DI T s KA

[ DL, AT RE S EL:

(1) F ARG 18] A TCVEAR DLW RO 537 T AR, W R Ak & O B N, SBURENE

o100 3 127



A AR S F —fE B R FR KT 2025 4F58 3 A

JRUSE s T SRR A s < A 00 L A5 30 e o e < i Y 20% 10 B —$50 % 3 KU el 5| A
[, HegE AT RERYE (BEEa ) AIZE JOUE B e, kg S: 2 NI H AL ()
YO RAEBEFHEER, HEEHATRRE (GEeaF) KIL5E S5 52 5 S8R g, X5
AT 06 0] 70 B3 AR T 5

(2)FE 8 PENAGE I EEIE S ALA JE G Uk [m] F) B <6 75 22, DU AT e ol 266 < 3 7 A 32 B AN i
PR S E e e (ST A6 ) G B

(3) PRI G i (E RS BEHAR IR L, Rl e [ B WS N VA B 8 987, S B0k vt B R e Bl
COFEE B UL /N, AT RE -3 BOAR 7345 9 52 R M0 AN BE SR <6 A (R 240 58 R 8 L ) B 3 0% e 5
(5) AR [A] 3 B0 g B UL /N, ANBET 2 A7 B2, SRR S & 5 [R] (10 240 58 THT I A
RIS Fe RS X .

2+ K FR I PR

AR A KB, He BB b I B0 R R HE %, B0 (E Bk Al fE 2 DL AR

9.2 WMBHEFERRNMMEERFR

WEWIN, AESEHNKA T A

1 202547 H 21 H  RAMRESEHARA R NG 2025 4£55 2 TR G IRR
KA

2 202547 H 21 H  RAEMRIE eI G AR AR B 6 2025 4
2 TR

3 20254FE8 H 29 H  IRAEMMREEGEHATIR AR #/r 24 2025 4 A IR 5 o
KA

4 202548 H 29 H  RAEINRERF— e WIT UG ZR BURGR A ETF 5 B 3 & 2025 45
TR

§10 & HEH>

10.1 #EXHEZR
(1) [RE M 2 v T 5 G A 1 S 1
(2) (B INARERF=— 4 58 WITT UG 25 R R A S5 B S SR S U 13)
(3)  (RAEMARERF— 4 I H R R H R RS EERH)
(4 (RAMARE T — 4 E PSR LA SR R R S FTE D -
(5) WA
(6) FEARH NS TR B IR
(T FEEFTE NS BRAE . B,

“{/_'
A

‘{/_'
O 28

10. 2 FE 0 B

oIl 3 o127



A AR S F —fE B R FR KT 2025 4F58 3 A

B B A TRCT 2 BN/ B 48 N HI(E T

10. 3 ZE [ F R
PR T SR A BN/ B ST NI AT B V37 T K% 000 3 4 2 25 1) 4% 45 SO 4. 7
KA TASR G, By 75 B ] P ECAS 4 1 SO 1 52 i 5T B

REMBRESEEHFRAA
20254 10 A 28 H

¥ o120 3 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


