RO —SERF A RS RIE SRR &
2025 5 3 FFRE

2025 %£9 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: PEARBITROERAF
WEXHHH: 20254£10 H 28 H



FHIOCRE A IR & TSR B < 2025 SE 57 3 4R

§1 EERR

BB BN E o EHOIEAR S Prif SOR AR EOC . IR PERRE B K
TR ELSEE S R VERN S8 2V AR AN ) RO DT

AT N EDERIRAT B AT IR A RRE ARG S IRE , T 2025 £ 10 H 27T HREK TA
WE I S5 ARbS . R ERIMBEH G IR F WA, RERRARAAEREIC . R

A B KA -

BE i BN RV AR« SRS ot 1) JsU U BEAT S P BR300, (BN ORAERE e A
B MW SUFACRIARRERIL . BT, BT A BB ST AT 240 B B A

B AINEER AR LR
AR I 55 BERER A

AW A 2025 4 07 H 01 HE % 2025 409 H 30 H ik

§ 2 E&r=MMm

4 TR KOG —E R RS

S e AW 013993

A (Y BLRTF I

A FABH 2022 4E 3 F 2 H

A IR BE S 40 B B0 184, 837, 633. 74 {3

B Hx WK IR, el A e XS IR T, 18
SRR 7 R R I AR B A

PR SR AFEGFBERM A B R 8 5 E AT KR I
B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

NS Rse = HIE 800 5 B 35 R+ 7 0%+ P E M I 28 A P B (N IR
M) W 2 2 10%HRAT I IIAE R 28 (BiJE) *20%

DA AL 2 A ATEG IR AT, JLIRUII A5 A RO KU 7K v T
i MGG M kE e, R TIRER S, A5
SIC R IROE AR RS, TR A HE AL R R
TEREE . BCTEARI S TSI DL AT S R A5 2 ey ok
(A AR o

A= UN HH R < A PR ]

EEEN DS ERAT e A B 2 7

B R AL R

HROCRE ARG A | PO SRR G C

RS AN IME

013993 013994

AR I 7 S S 40 B A

140, 718, 648. 06 13 44,118, 985. 68 {11

200 3L 1200




HROSRE R R A

FIF P 9 L4y 2025 4E4 3 ZRE IR

§ 3 EERMSIERMESIFHERI

3.1 EEMFEHEIF

Bfr: NRMIS

[y ﬁ%@(m%%7ﬁ15a%&%gﬁma?
RO — R RA A RO — R R A C

L ACH] L se I 2 18, 358, 601. 74 5,597, 852. 72
2. AJHAE 36, 516, 828. 96 11, 310, 240. 49
3. AT 38) BE G A B A B A 0.1918 0. 1862
4. SR L 08 7 1 E 158, 756, 670. 97 48, 382, 845. 81
5. AR LS A B E 1. 1282 1. 0966

VE: LA SOt fR i e A AL RN . Bestlicas . N OS2 et EARshas) 41
B AR G B HRIS I URAELA0  J (K0 AR, AT D A s B ot I _EAS I 22 se i (B A2 B o
2. BRI GHEAR AT RAT NN AL D e KB TR, TH A B Sl A 28T

FTECT

3.2 EgERN

3.2. 1 ZEEHFHEN KR LILE RS A R AT R
HROERE SRR G A

: Nk
‘ L K AT L B -
WE peKkEO Wiz 0-0 | @-0
WEO® | W%
@
WE=1H 20. 74% 1.01% 15. 31% 0. 68% 5. 43% 0. 33%
U AN | 15. 29% 1. 20% 16. 74% 0. 86% —1. 45% 0. 34%
ok 25. 24% 1.27% 16. 90% 0. 98% 8. 34% 0. 29%
L= 18. 35% 1.19% 23. 60% 0. 89% —5. 25% 0. 30%
fIES A
12. 82% 1. 16% 6. 23% 0. 93% 6. 59% 0. 23%
ERES
PR — A A C
: NSk
L K AT L B -
WE peEEKEO KaiREE 0-0 | @-0
WEO® | K%
@
5 300 JL 121T




RO SRR IR A RLUE SR BB 2025 45 3 LR

HE=AH 20. 49% 1. 01% 15. 31% 0. 68% 5. 18% 0. 33%
LESNNH 14. 82% 1. 20% 16. 74% 0. 86% -1. 92% 0. 34%
ol —4f 24. 27% 1. 27% 16. 90% 0. 98% 7. 37% 0. 29%
A= 15. 58% 1. 19% 23. 60% 0. 89% -8. 02% 0. 30%
HE 44

9. 66% 1. 16% 6. 23% 0. 93% 3. 43% 0. 23%
e S G R

3.2.2 AEEAFAEMRES R HFERKRRZ RHE RS AR

AT R

o BR RS — A 3 SRS A ST T IS e 5 R N e £ R A B SR M SR SRS i) 5 B SR 30

B

10. 00%

5. 00%

0. 00%

=5. 00%

=10. 00%

=15. 00%

=20. 00%

-25. 00%

—30. 00%

2022-03-02

2022-10-06

2023-05-12

2023-12-16

2024-07-21

2025-02-24

2025-09-30

— PERE—FHERSARITREGKE — PR E—FHERAAR TSN E

o BR RS — A 35 SRS C St T 0 1S e 5 S 0 e £ R A B S M SR SRS i) 5 B SR 30

B

10. 00%

5. 00%

0. 00%

=5. 00% qt

=10. 00%

-15. 00%

=20. 00%

-25. 00%

=30. 00%

2022-03-02

2022-10-06

2023-05-12

2023-12-16

2024-07-21

2025-02-24

2025-09-30

— PERE—FHERESCEITFEIGKE — PEXE—FHERACRITTIES I EWEHE

4 3K

1271



FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

§4 BEAREG
4.1 E&Z2H (RESELH/PDAH) N
AT I e TR | 02 §
Il H

A BE o | mERm | R Bl

e Al

AT AR BEE S WSO B TS 1,

LA SR A 4 FET LA T BE 2
FE g | 202270502 2% g, A%, 2015-06-01 A

vsg /gy W A BT TR A T, DT 2

Y s

VE: 1 AR H IR AE F)— it 00 Fe A mfE e 2 B izt ea i AR e S RA HE
BRI, ORI U A e A R A28 H
2+ UEZF ANLIR &5 SGE N CUEZRBE A UM S R L g s BN D1 B M 5 M B B 06 )

SR ILE -

4. 1.1 BIRFAERFR =B BRI R 28 K5 S 2 2 7 8 B A iF o

[/ PR FeanE (D B E (o) AT-HR s} i)
NERSE 8 7,139, 689,930.90 | 2016 4F 11 A 3 H
NS
# %%f SR 2 19, 685, 583, 303. 94 | 2023 4F 12 A 27 H

T fg K
HAbH A - - -

&t 10 26, 825, 273, 234. 84 -

VE: “ARHRINTR)” O UOT A6 B ER AR fh K I 8] o
4.2 BENIRE Y WA S F-N T 5B v

AIREWN, ARESEHNARIENG T QTR EEIA) RILA LA . AL S 4
A FPAABA LA 2, AF WA Bt BUE Tilids . BUE Tates i e
BUAUE I SEE T, LA NBORECR 2. AREWIA, SEB0UE BT S A7 R
AL FIORE , JCIBVAIE L, AR JEAT I 5 ) AR U el 35 R e s A AR 28 AT

4.3 APREERHH

4.3. 1 A FRGHIERHATIHL
AIREWIA, AREEEHNARALN QEFSRTHE S A R AP 5 H TR KR

o0

pes

12

=

% 50




FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

A WA S RE . WIS BRI A AT FH)a PSR A 008, Ed AR
G LA RAES AN RGBT S AT o AR, RS E BN P28 5 il LA
PERUNEBARPAT RO R4, AR G 2 10 A7 AEAR P2 5 B0R 2 s (115 DL o

4.3.2 RELHIT AL

AN, A F R P B A G S 5 A BT AT SEN AL S TR H S R A8 5 JRAS e /b
(¥ B0 AL by B 1A T 24 H RS RN SRS 5 384T 38 IR, D ELAL SIS 21 15 AT 3058 SR ity 22
AR IAE Sy, 8 w) AR RAERS 3R AT 5y B AT A NSRRI o

AARTE I, ARAIAIE A 0] BE 3 BN 228 5 AR 2 L K 7 3 A8 5 o

4.4 WEHANESHE T RIS ES T

2025 fE=FFRE, AEREMATE RIS MR EAS . G5 R e RO 2l 26
SR AU IR <AL 7 DAt AR IX R Bk SR 3, SRR R T 2 A8 Bl BRERIE . RSN IASE A
SEMEMBINTY SN, EMNaskarhait: =75 6DP ALK 6. 7%, Hli b5 RHE R L L R4,
R R Sk I BRI b, ALy, RIS . VS R 2 T A P kg S AT, v 2k
L SRR BT REIR AR Bt R DL AR (0 Bk ahRE. AL Z R, SRR, R, ER
PR PSRRI, kI AR A

AL A% 00 (P B JEL 4 S GARP (Growth at a Reasonable Price) BIWFHEf, Lty % kil
D8 T AR R A 1) 5 A A AR A B, RIS e FL R K ) HEM ks A it 43 v £ 14
N, 3R R, BN T ARG AR e T SRR 1 ik R AR P DL R IR AT G
PRI, WD T BRI, AR R T A R L

JETTREE, MK ME B A, BRATE SO KT ) SR R KA, AT Pk
N CREPRERES . BRI IOOREER BL, ATE Bk R SR AT, AT BB ) FF AR R AZ ok 45 7 A S
PO TR s [ A O P B AR SR T P A R, TF I 2026-2027 4752 14 [ 25 Hh )
AR LR, BT e G B A REEBR OB 2, Btk Re s KIET,, [y B AL
RE WS S K, S st B8, Wairlst i bAT. e, B2 TATBoR
I A FsRARFERR AT, Bl n A AT 45
4.5 MEHNESK SRR

AIERIN, 34 A BRI ERE K 2k 20, 74%, [FIHDNL S8 L 3L i 35 K K 15. 31%; L4
C BB E IR 20, 49%, [N EL A FEUERC 2550 15. 31%.

4.6 MEHNESFH ABEEET= S ETE

600 JL 1200



FHIOCRE A IR & TSR B < 2025 SE 57 3 4R

AR T P A PN TG I 3 £

5.1 MEMREE R A SHENR

§5 WRAAME

hidci i H

EA ()

R R BT I (%)

1

194, 760, 901.

93. 38

Hrp. B2

194, 760, 901.

93. 38

B B

I 5 WAL A3

10, 437, 169.

5.00

Hr: fir

10, 437, 169.

5.00

PSRRI

S S Er e

SRIAT A

DN

Forpre SR 3R A R SN 3R 5 < i %

}A_L

BATAE R 546 A e i

3, 356, 350. 36

1. 61

oAt 7

3,739. 80

0.00

it

208, 558, 161. 60

100. 00

VE: B BEDE P IR A S HLRI BB 1 I Set(E h 56, 667, 576. 68 JG, i ki B ™ 19+H

Hefi] 27. 36%.

5.2 MEMIRIZBATIL A RIBEBR A S

5.2. 1 MEHIRFATW A RKFEARERBA S

o PR ARAE GE) 5giﬁzfﬁ%
A (e R R IR 11, 882, 600. 00 5.74
B ERANK - -
C  [Hli&k 88, 761, 990. 10 42. 85
D |[Hs A B SR A R R,
jk ] _
E [l - -
Foo R FRE 2, 404, 754. 39 1.16
G [k, SFiEk - -
H o [frE Aol - -
I (& AR A RS BB RS 15, 357, 065. 20, 7.41
J Rk 6, 497, 469. 00 3. 14
K 5=k - -
L [FHETHRE 55 55l 1, 720, 004. 00 0.83




FHIOCRE A IR & TSR B < 2025 SE 57 3 4R

Mo REEE AR R S5 11, 469, 442. 22 5. 54
N KA. FRIERI A L Bt B - -
0 RIS B BRI AR IR 55 - -
P |HH - -
Q | BAEMMETAE - -
R 3T R E AR - _
S LA 5 -
it 138, 093, 324. 91 66. 67

5. 2.2 MEBIRFATW AR E R B R ERBRHE

A5 AR E (AR dT IR E L] (%)

A R - -
T AR LT 12, 168, 288. 74 5. 87
TH B FH - -
eI - -
Gl - -
Beyr PR f 6, 628, 234. 80 3.20
Tk - -
BEBR 11, 740, 630. 65 5.67
HIf5 55 26, 130, 422. 49 12. 61
AVEE A4 - -
Hiy = - -
ot 56, 667, 576. 68 27. 36

FE: AR IERM AT > o brtfE (GICS).
5.3 IR b E G T HHE LU R/ P R B B 5 4
5.3. 1 MEFIARIE A SLME oy Ze e B 7=+ EU A5 /N HE R BT 42 SRR B3R B 4

P | BEEARNS | REAR ([ HE B | ARME O |(FEETEEHEE] (%
1 300014 {464 g 251, 850 22, 918, 350. 00 11. 06
2 00700 latikeiie 29, 300 17, 735, 458. 18 8. 56
3 600522 R B 733, 800 13, 883, 496. 00 6. 70
4 09988 o] B L W 75, 300 12, 168, 288. 74 5. 87
5 002714 W By 224, 200 11, 882, 600. 00 5. 74
6 00268 L [ s 734, 000 11, 740, 630. 65 5. 67
7 601965 o [E VAR 634, 400 11, 343, 072. 00 5. 48
8 002568 A A 404, 440 10, 426, 463. 20 5.03
9 09626 JIEE N [ N 40, 940 8, 394, 964. 31 4.05
10 601208 KM RHE 371, 500 7,519, 160. 00 3.63

5.4 WMEMREFF WA DRMHESFERAS

hidci 555 b

AnE Oo

o B HE ] (%)

1 EERies

81U JL 12T




FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

2 RAT - -

w

SRR 10, 125, 161. 64 4. 89

Hodr: BURYE 4R 10, 125, 161. 64 4.89

Al 7 - -

Al R 1 9 77 - -

SR - -

A[EEAT (R AZ A5t 312, 008. 21 0.15

[l A 5 - -

O (0| N[O |0 ]|

At - -

10 &t 10, 437, 169. 85 5.04

5.5 MEFARIEA RMME G ZEE T 1E LU K/ HEFF IET LA T 35 B 4
P | B | BRAR [ BE Gk | ARNE O | WEESTHTEHERE] (%9

1 240314 24 HEH 14 100, 000 10, 125, 161. 64 4. 89
2 113697 IR 3, 120 312, 008. 21 0.15
5.6 & AREA RME G TSR B E B /AN EER R+ 2 B2 X RFE R B 5
B 2

AR AR IR ARFFAT 57 SRR TR

5.7 MEWIRILA AME S EE T HE A KD HEF IR L4 = & BB T 4
AT AR AR AT T2

5.8 MEFARIEA AME 5T = 19E LB R NHERR IR 4% BGIESE 3 B 41
AR AR IR AR FFA AU

5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A

5.9. 1 MEFIRATSBEF KB B Kr M5 9 4
AR AR AR AR BT B R 1 B2

5.9.2 AEEE RIS KT B
AN AR R AR U OB AR PSS B A S, U ORAEDA H 1Y, R 2GE R atE e 425
TR IR DL 5 20 0 AN T R BRI B8 AOATAT A AR B S8 A A B T A 1R A 5 JAS

5.10 RMEWIRAZESE T K E R HE LN

5.10. 1 AFEFUHLE BB BOR
GO B A MR AT A S — Rl BT EBEOTRALE AN FhIEAAR K. Jea i
B DGR AR e, AR RS B B 0, DA IAORMEA H R, JRES & B A F

90T JL 1200



FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

TESBMBEEH K AW 7R T @ ERE R MR IR R, X E G ST
DALz EOUHDT RS TE . BV RN AT B R bR AT IR ER A%, AR KPR
DRUESE G WE 7 2 A AR b, SR SEBLAE G 98 7 (A SRS e A e

5.10.2 MEYRFEET I N ERH R GMRE AN
AHE AR WA AR AT E i 52

5.10. 3 AHIEFEIRBZEEMN
AREEA AR WA AR E R 5%

5.11 BRAAMEMHE

5.11.1

AT AT+ AAETR I RAT BT, ENC AR RE A A PR 2> =] AE SR G o) F T —4F A
W 52 SRS AZ ARG T T AR T o rp R E Y VRRAT AR T G 1 R 58 Py G 52 21 R K < B
BLE R AR

AT E IR A AAT A R UEZR (BB PSR P AT B A SRV AL R A R 2k . O
RN RFFAUETF I RAT EARAAR A WA AT B AR T I S A, BAEAR 5 Gl F AT —4E N 52

FINTFETT. AT IE.

5.11.2
AT IBEER T, B B0 T B 5 R E 21 P 2 MR IBESR

5.11. 3 HAMFE =M

5 B & (o)

A7 DR IE -
ISR Z57:95 5K -
INAsaiyel] -
ISR JEL -
S AT H ¢ 3, 739. 80
AR -
HoAh -
it 3, 739. 80

5.11. 4 EMIRFEH KA TH AR A R B i A A
AHE G AR AR A AT A+ I K v] 34 555

s
d

0| N[O |O1 | | W (D |+~

5.11. 5 IREARHI 144 B T2 A FE UiE 52 PR 1 i K 1t BA

95 1000 3L 1200



FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

AT AR WA 44 ISR R A ARSI 32 PR D o

5.11. 6 BIEFA A HHEKFHAM IR I

At o Y 3 N A, BBt At AR R R B B LA R 2 TR AN vy

HefFER 2.
§ 6 FFRREESNIET)
BT Ay
i H PO —ERRRA A | PROUE —FEFERE C
5 A A 36 4 17 s i 224,217, 265. 96 71, 443, 992. 59
2 1090 ) 3 4 L R A7 5 214, 029. 91 46, 673. 50
el - A 140 e S 4 R B[R] 47 83, 712, 647. 81 27,371, 680. 41

i ST 1) B <= 4% > A2 B A (O Bk
L= )

T ST AR 5 i 0 140, 718, 648. 06

44, 118, 985. 68

PEs RRGEIALRI TR RO, BB G B et
§$7 ReBFHANCHBEARSHRAEERHIL

7.1 BE&EENFEARESHIRZNFR
ANHE G BN ) A R FFAT AL A0 B

1.2 ZEBEANCHEARERRFE ST 5 WY
A AR T P9 G PR I A T

§8 BB PSRN EMEERSFE

8.1 MEHNBE—E B A RAZESMHHHIE B BGET 20%K) 1550
555 P PR B R e Y RLL AN A7 A B R 1 20%0085 B

8.2 MBI ERRNEMERFR
Too

§9 BAMFHEF

9.1 ZAXHE=
Lo ARG SO B m)y BRI 852U SR

9 1 3k 120



FRROEHRE—F AT IR S IR 3 5 k4 2025 4F50 3 R

2 FEEE BN S BRSO B LI
3 AR I AE R IR 2 4 € B B TR 1 & T A

9.2 T R

S s ISPV I
9.3 &P TR

PY T A B 3 (www. zofund. com) AEFE, R 7EE MY I ] P 28 S 4 A A I
T 4 3 0 )

SESFR AR TR, VAL G BN o B i B A4

RS FOHE: 021-68609700, 400-700-9700

FRESEEAFRAR
2025 4£ 10 H 28 H

b
g
=
g



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m04_01_02_tab
	m402
	m403
	m404_01_0570


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m404_01_0578
	m405_01_2550
	m405_01_2549
	m406
	m407

	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 
	m501
	m08QD_01_tab


	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10
	m505

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	m506
	m507
	m508
	m509
	m07_04_13_00
	m510_01_1597

	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	m510_01_1598
	m510_02
	m510_03
	m510_04

	5.11投资组合报告附注 
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01
	m701
	m801_01_1733


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	m801_01_1734
	m801_01_1735

	9.2存放地点 
	9.3查阅方式 


