T I G B AT B Y
SRS
2025 4E 8 3 BEFH L

2025 4£ 9 A 30 H

HEEHAN: EHESEHFGRAF
EEFEN: PHERBITRGARAH
WEIXHHR: 20254810 H 28 H



e R 25 T AT B 2025 SE5R 3 TR

§1 EEIR

G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FEFEE AP EEWRHRAT RO A IR A A IRIE AR &S R E, T 2025 4£ 10 H 24 A& A
A I SSHRR . HER AR A SR EFEALS, RIEEENEAAERBICE. =R
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G TR S B SR

AR I 55 BORERZ 1T

AW 2025 4E 07 H 01 Hi2Z 09 A 30 Hik.

§2 & 7= AL
Fe G RIFR A e 2 By AT b I
4 TG 008107
FHEiEE A LIRIFF il
HEEFAERH 2019 4 12 A 27 H

T JYIAR A7 B

94, 757, 464. 25 4y

BB H br

AR BB TR ETAT R A R], R R
FRUS I ATSR T, F1 4 RREL B L 5T L B

Ea g

AL F BRI “H BN A CE TR AR, S IR I R,
WRIEATI BRI . FATM ST MG B 55 A AR A
(K3 _E 77 28w, A3 M ST AT R4 Ay A R A i A
AT SRR

ARGV I & 5 R

NiEad e i

H1 3 2 24 A AT M F R B0 25 3R X 80%+HhIE 4= it g Hie 25 3R X 15%+
HIEHE IR R 24 TLAR 255 4 Bl i 6 X 5%

IR AL 2 AR5 I

ANHe R R RUE TR BB 4, H UM R AU RS AT v
WETHER R RS G RER R HEE L iR E.
ARFE GG BOEAR REE, IETRARIICZ XS LK 5541 T3
RS o

>
3

I

RS E AR AR

> |-

ulllvs
@F&
[an)

g

[ B ARAT B A PR A W

3.1 FEM &R

§3 B FIRIr AR SIFERI




e R 25 T AT B 2025 SE5R 3 TR

. NRTHIT

BRIV BRI

WA (202547 H 1 H-20254£9 H 30 H)

1. A C S B s

17,677, 078. 33

2. AR

28,811, 376. 17

3. IR $5) 3 4 47 BUA HH A i) 0. 2617
4. PRI & %7 1l 122, 207, 780. 59
5. PRI S B E 1. 2897

e LA CSe B R R S AR RN« #1

=N

e HAN (NS A S A s 30

\g

B AH 2 Bl P AN YRR 40 R 5 RO AR, A AR D A 3] L S AR 33 24 Se (B e s i
2. iR 3 BHEAR A OISR A AW B 2 2 1S T2, T A2 A S Bl K12

(ST
3.2 HEHERN
3. 2. 1 EESMBHER KR R H 5 RS B I S R
X N%5 {308
FEIEK R | BEEKR | Gt | =
i B s . R 3G R A — —
L © | Wz |mipsxe | TAEEs ) 0-0 ) 0-0
HEZ®
FE=1MH 23. 24% 1.91% 13. 29% 1. 01% 9. 95% 0. 90%
JU AN | 34. 67% 1. 81% 19. 25% 1. 21% 15. 42% 0. 60%
o 32. 67% 1. 70% 15. 11% 1. 36% 17. 56% 0. 34%
TE=4F 31. 79% 1. 48% 13. 73% 1. 29% 18. 06Y% 0. 19%
pU R T = —7. 59% 1. 64% ~14. 07% 1. 33% 6. 48% 0. 31%
H3E4 5
28. 97% 1. 64% 19. 21% 1. 35% 9. 76% 0. 29%
AR A

3.2.2 HESHFAEMMRE S RTHFEM KRR LH S RS £ R
RARFHI R

p=i
H
p=i



HERTBE BT AT ML 2025 4R5R 3 TR

T BR 25 BR 9T 97 ML AR SR S i3 T M = 1 55 J1 A Mle £ DO 4 B8 SR G B8 T 69 5 S S 33 HC
B

70. 00% M
60. 00% i F

50. 00% "J Hﬂ

40. 00%

30. 00% (

20. 00% H" ;nz h\
[y .A

10. 00% Mqﬂ' )"('" +I WJJ lﬁl\r:"i ﬁ] |' J UP

0. 00% | “’U L\q‘U f gt

? !

=10. 00%

=20. 00%
[ [fg ] o — — o M~ = Ly o — (=) o O [Ts] o — o o~ (=]
[} — (=] [} — o — (=) o — o (o] (=] [} — (=] [} (=] o4 o
© 3 83 - 82 3 23 8 s I 3 -85 2 88 3
$ & &L 4 XL I 1+ L L L L L L Ly L L [k
— o o o o o o o o o o o o o o o o o o o
(=] (e ] (=] (=] o (=] o o o [a=) [a=) [a=) (=] (e ] (=] (=] o (=] o o
o o o o4 o o4 od od od o (o] (o] o o o o4 o o4 od od
|— EmEHETTIRERTRENKE — EREHETTIRER TSRS s %]

E: OARHEESAFAEMEN 20194 12 A 27 H.
OREFRSAFRME, BESAFRAENZ HE 6 NMH NS S TUE i E L H5 574
ARER, AIESER G RN, SR E TS 54 A A B B 215

0

§4 BEARE

4.1 RELHE (RESZHENA) i

AR O 4 2 B | 25
AN | BCAW | R

B

7, HEEE, Kt BAREESEMN
W . 2015 45 7 H ISR R4 5
HIRAF], EATATIHFFE 0 2020 4 5
H 27 HZE 2021 4 10 A 25 HiH R4
2022 4 5 ZHBhH, 2021 410 A 26 Hig £ 44
ki PEEeLr 19 - 10. 2 4F  EAERT SUEENTIR A B UE R R R 4 1)
e, 202245 H 19 HiZE 45
AR AT R 25 BT AT I S AR S 5 T O
SHIREZ, 202543 H 12 HilEE
A-FEAT AR R 2 A e VR A BIE SR 5 2
EMEELH,

4.2 BEANRE RN S ZESEERMFEHB KA

FEARSRE AN, FEeE AR T RSO HRA AR AT . FEeE AR Tt
NFE BT NESR A, RSy T QIEZF Rk k) KHMA RIEEEN. e R
ME -

A | W%




e R 25 T AT B 2025 SE5R 3 TR

4.3 AP ETUH

4. 3. 1 A3 5 B HAT R
RGN, AESEHIHEPIT T GEFRRRSER AR AT S ERTEL) M
A WA TP H I, ERFR T R RE . LA PATES DT, A A R4

A ESLHHE B 6 I 2 AT T R & BROTIBRR 58, JEALfE e R R IR, TR
BRBAEG A TPREV IR, ZH L TRRS RN =,

XS ARNE N A SR A G AT i 2L sy, AL 5 RGP MR T HiET, T
AFEF B A R H R 1 SESE A —IE 2R 4 B a7 Bl e, RSN, RERA TR
BERY, REIAHEEL XN TZ G, AFRE GEFREREEHAR AT
SRS EI) AR NN W TS FHRIMERIE, WIRSERHEFH LTS
PATHLZ o X T RAA R 44 SCHEAT I3 5 P A AL R AT 20 B K B U s A D05 - BB 2 e J 0
BRGA G AT B RSN, 5. RS A2 G H AT H O R A, REBLR W
Bl

AFXSTE N SR G A G AT AT PR bT, SRR AA AR E D (1 H. 3
H+ 5 HD WKIR A KO @ 50 R 1T 7 TR, giih TR G, A5
W, KRB RAT S HI R DL, AR BT &R AR 2 5miE 0T 8.

J

4.3.2 RERZ AT AR TUH

NRFERFEAT A, AP E, ArlfilE 7 CrELHERIMNEG) » SRR EE
TSRS ATRESEURN ATAZ Sy T REWS WA 2t Fs 5 57 W S8 S0 AT AU 17 558 B AR L By
. P .

WEN, AR NI REAES 5L AITSENZ S, FHRIA5E 5 AL )
FLIN A by B IZAE TR 2 H SRR 5%IAE 536 1 IR, BIONTR BRI BT AL & RIS B S 5 22
AHAE AR AERIRIASE S RGN, R AIUASTE G4 7T RE- S B 2152 5 AR 2 Hini 1)

A5y o

4. 4 WEHNESKR I RBREIES T

= FEE AR T 98 18 TSR B KRS 5 R, MG BUs RSBTIE S SR, Bl =FES
VORISR, ORI E B R R R, TR IRl =R I K
HATE, RHERAE GIR. RHEOR SRR S ST, AN B (it MR T F

Fo5U I 11



e R 25 T AT B 2025 SE5R 3 TR

SRR WL NSEEITRIBEOR, WraoRpr 2 LLEGRAN AT B2 EAFHEZE R AT, AL AR
B ks A, SHRA L2 RN RIS RS T, s A R BTk, =FFEER 2L
CXO FIEHT 27k s fm 1T, #g4h BD BBy, [ A GUHT 2 iRk St

AFEG =R E O L L, AREIHZ . CXOs [RIIN 0 R AR BT ™ i 1 — 2L
B, OISR 55,

4.5 |EHANEESHFNL SR
FREAR G AR A 22 245 B 97 47 b IR SE R E S5 4% 58 S A E o 1. 2897 JT, 1A A iHiH
1. 2897 T, ANHR 2 BABL A0 45104 (E 0 K 2 23, 24%, [5) 3L 4 b 45 br s B vk I 35 269 13, 29%.

4.6 MEMAEERFE ANBERE ST HERE R
AN, AR MBUES: A TR HE GO B E AR AR — 0 Nsi#E R &5
HET LT e I .

§6 WHAAAGMT

5. 1 EBIREEH=HARBMR
g WA S G RIS
1| Bt 112, 171, 787. 05 89. 84
Hrp: KE 112, 171, 787. 05 89. 84
e PR - -
[ 5 Wi 2 #3 % _ _
Ho: iz - -
BE 7 CHFUESF - -
iRl K gt - _
SR ATAE AT - -
SN IR 4 il % - -
Forre SEBraE] I i) SN IR A 4 il Bt

g

>

=
AT RS H AT &A1 10, 046, 181. 08 8.05
HoAh 7= 2,645,911. 83 2.12
&it 124, 863, 879. 96 100. 00

T AR AR T R B M IOE A Sy HL S B I IR T (D 51, 822, 448. 84 JT, i +{E ELA

42. 41%,
5.2 MEHIRILAT WA RPN EREAS
5. 2. 1 EWIREATW 2 REB AR ERRHE

% 600 3% 110



e R 25 T AT B 2025 SE5R 3 TR

ez

GRIES]|

AfehE G

R R =N
W(%

AR MRS B L

KA

il il

37,

885, 506. 95

O O || =

0 0 R BOKE A
A4

fERaN4

LR AT

ALl A REATIEEL

ER e Va4

== (o™

F AR BAEAE REOR RS
14

Rl

R4

LS 55 B 55l

FBHEAWT SO B MR 55k

22,

463, 831. 26

KA ISR > 3L i i 2

JE R MRS BRI A AR5

A

PR TAE

S R H AR AR L

(2B = F-=k Eavil Rl = i = i

G

fif

60,

349, 338. 21

5. 2. 2 MEHARBATUL A RABRERRBREREHE

RES

PR ONE D

R T E LR (%)

SRR

l% %%4fﬁ‘ﬁﬁnu

VH o

&by
Hedmn

<l

oyT ORf

49, 053, 161. 38

Tl

2,769, 287. 46

HRBAR

HLA R 5%

N

Vaiihes

it

51, 822, 448. 84

42.

T AEIERAABRATIL 7> FebritE (GICS).

5. 3 FIRAZ A SOMME o He & 319 E LU R/ HEFR BB B R I 4

BT 11w



e R 25 T AT B 2025 SE5R 3 TR

5. 3. 1 REHRIEA ME G EEF = 15+ H B/ NERFF BRI+ B B 4

e | BEAR | BREAR (HE B | ARME o) | HEETESEES] (%)
1 603259 2 W A 99, 900 11, 191, 797. 00 9.16
2 01801 Sk 126, 755 11, 155, 868. 78 9.13
3 600276 ER1 ] 151, 900 10, 868, 445. 00 8. 89
4 01530 — A 24 360, 226 9, 866, 374. 00 8.07
5 06990 |RHMeIEZ=AEY)-B 15,811 7,419, 655. 16 6. 07
6 002294 (EES 94, 200 5, 684, 970. 00 4.65
7 06127 HART R 2 165, 200 3,474,991. 78 2.84
7 603127 HRATH 2 38, 300 1, 351, 990. 00 .11
8 01093 VEEE 2| 521, 356 4, 460, 003. 82 3.65
9 02268 AR 61, 500 4, 396, 409. 54 3. 60
10 02162 RE B 62, 091 4,209, 072. 21 3. 44

T X RRAE A i B EE, SR A RIMES SHF, FHZ AR B0 Al .

5. 4 MEMREFF BT RNOREFR LS
AREE G AT RARFFA G 7

5. 5 METARIE A FRAME o 2 & 37 13E LI K/ HEFF BB T4 5 3R A 4
AF G AR AR RS IR

5. 6 MEHARIZ A RMME o 2 &7 3#E LL I R/ D HEF R RT 48 B SHFESR R R
Gk
AT AR AR R AT B SRR SR

5. T MEWIRIZA RIME G ESH#ELLHI R/ D HEFRET LA RSB IIH
AR GAMEWIRARFFA SR/

5. 8 WMEHFHIRIZ A FRME o5 & T3 E LB /N HEF R B T 48 BUE S 3 B 40
AFE AR AR A BUER T

5.9 MEMIRFEETR R KBTI 5 1B 0L it

5.9. 1 {EHIRAE B R KB R A 28 B 40
AT GAIRE I AR BB

5.9.2 AR SERBIP RO BHEBUOR
AT A BRI DR AR RS B A R0, LB ORE Y B, B BERRE L. 25
TR BAR B 5 200 IR i M B T mie AT 7T, 45 & BRI BT e il 5

o8 I 111



e R 25 T AT B 2025 SE5R 3 TR

R PRI AE AT, S BT AT VLD, 8 2 Sk i Sk B IR 55 S BEAT B I ORME HR A
BB BRI 75 B IR I B AMSC R 1 T s B RS PR AL » 32 FIIBEHE 33 600t b 2R e 1 XU
SRR IR BN B PR U, GBI B2 (0] 255 R P b AT 26 b AT AR D, DLIR SIS
DA AR XU 0 H o

5. 10 R & HIRAZ S HL 1 H U R 2 00 i 9

5.10. 1 A H FUH B8R BUR
RIEAI SR e G FAE, AR A E G

5. 10. 2 EHIR AT SR H K B R B854
AR G A P AR B 5

5. 10. 3 A HE G B LB

WIEARES S S FLAE, AR EEAaEE R,
5. 11 BEHSWMEME

5.11. 1 AR SR FE AT+ B IESF I RAT EEA R T HABMEMITLRARE, K
FER S g H Bl —F N ZBIA TS A TTHER
AEE B BRI AR R RAT R AR E IR ISR, HAEAR S ] H AT —4F

WARZBIATTHETT. AL,

5.11. 2 ZEH AT+ XA MERTE N EE S FME R S ERTEE
AT BB KT A44 ISR AR Hh 2 < [RDANGE (10 6 8 P 22

5.11. 3 HABBE =4 %

5 2R EH ()

17 H R IUE S 45, 282. 08
SR Z7 7 S K 2, 506, 904. 07
ST -
YR S -
JREYAT D 35 93, 725. 68
HoAs SR -
HoAt -
it 2,645, 911. 83

F
d

(N[ ||k |[W ||+~




e R 25 T AT B 2025 SE5R 3 TR

5. 11. 4 G WIRFFH KA T 5 B AT 3 He 37 BA 40
A HE G AR AR AR R Ak IR P R 50

5. 11. 5 AWK AT 14 B R FERUE S FR1E L Ui A
ARSI AR AR AT+ 44 BB SR AN AR E A2 R A1 DL o

5. 11. 6 HH A FMRE MHERFH A SCFHIR IS
P& B IR AL, 70 T2 AN 5 T T2 (8] ] REA7AE R 22 -

§6 R IE S HHZ )
BT Ay
S W) 4 4 A0 AT 133, 213, 366. 69
S 3 1E) 5 4 5 ER U 40 9,571, 004. 69
el s HA 3 ) 25 4 e D [m] 47 48, 026, 907. 13

5 HA A 0] 3 S PR 0 AR S A0 (O B0
/DL “=7 3B
i I R I 4 4 0 A 94, 757, 464. 25

T SIS IR B NARA e R R B e e A

§7 H&EEAZHERRERRAESHR

7.1 B&EEAFHFEESHHRINIEN
A N R B R R AT S B

7.2 ZREBENZHERREBRARZR ST 5H WM
AR AR BRI A B Wl el SRR S A

§8 B R H R KA EEE R

8. 1 EMINE—RREFHESHFLAIL BRI 2055915 5L
AT G I AR B E B BB R AT R e i 8 EL )X 2 B0 20% )15 D«

8. 2 MR R E R M ERGER
o

§9 HEXMHEZ

9.1 E#EXHEBER

Fo1000 L 11



e R 25 T AT B 2025 SE5R 3 TR

1. v RISt 0 7 = 2 B AT MU R SR R U S B0 B ik S ) S A
2. (BRI TAT BRI R B T
3. (HERERA AT R BN R R e T E 1)

4. (R BRI EERNIE S IR e S W)

5. B H ML ST BEAAL IR B

6. 3 A AR 1R 2 B T AT B SR BREE TR R B B e AR 2 B b R R 8 T 75 S

@
=

9. 2 FFTHCHY A
HELRETN . SEAHTE AL,

9.3 ER T
G AL JERTT IR P 22 P KA 28 Srhiig bR 19 2
BHFRE AL AERC TSR 0 KA 1SR 1S
B F ARG BUE LN, TEHESEEANERESEEERAA.,
RS R FLE . 4007008880, 010—58573300
B AMAE: http://www. hsfund. com
i EE M S e i IR M, . http://eid. csre. gov. cn/fund

EHEESEHAR AT
2025410 H 28 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


