NFER=ZA A e BRI %
xe
2025 4E38 3 2

\7U

B 5

2025 4£ 9 A 30 H

EEBEEN: XK PEEETEHERAH
HETEEN: TRBITROERAF
WEXHHE: 20254810 H 28 H



ACPAEZR =/ S TF B 2025 465 3 RS

§1 EERR

R EHANNEE S MEF AR R AR BOCE. R FIEMRIR B KR,
TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

FEFE N HAT R A IR A FREA S G S RPUE, T 2025 48 10 [ 24 HEK T AMRE
I G AR I ERIA R A GG EAN R, RERZNAE N ERICE. RSERRE K

B -

S B BN R VSRS F B ST 00 SR U BRI 32 P i 97, (HANPRAESE & RE A
BRI WSUFACRI AR . BT R, B0 AR BT AT N AT 20 B B A J <

HOEFEE VR L
AR M 55 SRR A

A EHIE 2025 4F 07 H 01 HAZ A 2025 4F 09 H 30 H 1k,

§2 ZE &= AR
R AR KAEZR =A H & 7
F4FACY 018100
FaiafE LAY g B GR
HeAFAEMH 202346 A 7H

7 IR I A LA

3, 868, 847, 567. 50 11

BBt Hbr

AH EAEIB R I G T IR E I 2Rt . 150
SE 0 AR N BBl S LB E A A e e .

BB SRS

AI G ARIEXT M GEES KM, CREH ST RS
7 RRFIE BL R T S B AR AN PR L, RIBUGE B AR Y b 5
PEI T EE AR, RS TRE AT IS I E S

B, CREIE AR UG, AR PR, Ja e Shng
TR R PR NS . BT R I s . B
SCHFUEZF BB SRMS . T OB RS, T Sildt &
PR RSB .

Ak £ e AR

AR R N e

IR HAC 2 45 I

AT GO A g, ST A RS e T i a7 1
T REMEGMESHES, mTRITYEE.

KB G HA PR A

HEEEA
EEtEAN

TR AT IR AT BR 22 7

R P AR

RFER=AHEIFRA | KFER=A HE T C

DR AT INE

018100 020596

I IR R o B2 0 B

3, 868, 847, 567. 50 {33 —fr

§ 3 EEMFSIIMESHERI

Fo2u k11l




RPAEZR = AT T 2025 4R850 3 TRk

3.1 FEM &R

Bfr: ARt

I ﬁ%ﬁi@@i$7ﬂlaﬁw§%gﬁ3oﬁ>
KPEZR =A A E i A KPAEZE =A A 5 C

1 AR E sl 16, 119, 400. 73 -
2. A A -37, 237, 589. 53 -
3. IOASF 35038 4 A AUAS HA )3 -0. 0096, -
4. AR 4 0 1 3, 956, 948, 647. 16 -
5. AR FE A A E 1. 0228 1. 0228

e 1 A CSeBGE RS AR . Betilicas . HABIRON ORE 2 et Ee sl 1
B AH 2 Bl P AN YRR 40 R 5 AR, A A D A 3] L S BAC s I _EA 33 24 Se (B A2 s il

2 b e SRR AW R AW ESE 53 S & T3, TH ST SERRI i K12
T HroT.

3.2 & B EHREN

3. 2. 1 BE&MPUHER KRR H 5 RN S B R 2 5 1 EL B
KRR =A HE Tt A

i Mgtk
AR e -
ST TS o ez 0-0@ | -0
HEQ | W%
@
=4 H -0. 93% 0. 11% —1.50% 0.07% 0. 57% 0. 04%
TEEARMNH 0. 24% 0. 10% —0. 45% 0. 09% 0. 69% 0.01%
ok 1. 89% 0. 09% 0.57% 0. 10% 1. 32% —0. 01%
P
6. 29% 0. 07% 4. 25% 0. 08% 2. 04% —0. 01%
R A
KRR A 2 TR C
‘  Meglemonm
L 3T R e -
WE KR ez 0-0 | 00
HEQ | WO
@

=1 H —0. 93% 0. 11% —1. 50% 0.07% 0. 57% 0. 04%
T2 H —1. 66% 0. 19% —0. 45% 0. 09% —-1.21% 0. 10%
o E—AE -0. 05% 0. 15% 0.57% 0. 10% -0. 62% 0. 05%

B3T3 11



PR ZE = A 5 THT 2025 4F58 3 ZR AR

2. 28% 0. 17% 3. 10%

0. 09% -0. 82% 0. 08%

3. 2.2 BES A FAMMUMRES RIHFERKEERD RHE RS BRI R

R KR

AR Fe = A SR T A B0 T e IS SR 55 e U Ml Sy P AR B SRR ER SR ad) BF S S - B

B

7. 20%
30%
A0%

70%
1.80%

6
" LT,
5 J - II\/', r,J|I|lh.k|). s l“'-_.I‘\
J \ r’l '.._,\_."-.1

4. 50% f o ™

_ AVaR
3. 60% i =
2 ~ A

2025-08-07
2025-09-30

0.501 B
A\
0. 00% ﬂ--’ﬁw_rﬁw«‘/
M~ — [10] M~ o [32] O (=] b - =] o 0 o o o — =
o ] [=3 — <] — o~ — o~ [=3 o~ [=3 — <] — o~ — ]
N
T 2 2T i1 r T T TeTEIT YT TR
] o o ] o =t =t =t =t b =t =t b =t Ly Ly [yl Ly
o ] o o o o o o o o o o o o o o o o
o f f=3 o o f=3 o o = f=3 o = f=3 o = f=3 o o
o~ o~ o~ o~ o~ o~ o~ o~ o~ IS o~ o~ o~ o~ o~ o~ o~ o~
|— KFEEZE=THEFGEAZITFEIGKE — KFERE=TAEFEAR TSI E W EE |

AR FR = A SR I C B 15 T W -1 S5 .55 e U Ml Sy B A5 B SRR ER SR ad BT S S -2 B

=2

5. 40%

4. 80%

4. 20%

3. 60%

3.00%

2. 40%

1.80%

1.20%

0. 60%
|

0. 00%
[ o — [ | b un [y o =} — o 4] o (=] — o =t 1€ T e
— — o o o o o4 o o o = (=] = = — — — — = o
T & & H b L LHIL
o o (=] (=] (=] o o (=] (=] - - (=] o o o (=] (=] o o o
O Y Y Y Y S S A
o4 o o o o o4 o o o o4 o o o4 o4 o4 o o o o4 o4 o4
(=) (=) [=] [=] [=] = (=) [=] [=] = (=) [=] [=] = = (=) [=] [=] = (=) (=)
od o4 o o (o} od o4 o (o} od o4 o (o} od od o4 o (o} od od od
|- A TEE=ABEFECRILREMKE — XA TEESNAEFBCRIT IS E R E|

FE: 1. ABEREAFAKH N 2023 406 A 07 H, RIESMEEH N6 NH, BO LSRN

BTG B LG 75 S AL 3 5 FIE

2. A4 2024 4501 H 17 HERIN C IL L4040,

AI C RPN AR BN B DL -

%4t gk 11




ACPAEZR =/ S TF B 2025 465 3 RS

§4 BEAWRE

4.1 RE&2E (RESZHEPA)

FEARSE G R G2 BIIR | 1F 5 Mk
THIEN | BEHm | FR

we | BRE i ]
IR T RFAV 5 AR
Feo ML s . 2008 4 7 ¥ 2 R AT
TR TR AUTE AR o Bl i T
BIRAF . 2012 4F 6 AT B4R %
BEBRA T PR, R LFE,
2016 4F 6 HIMAARAF], LR TEH,
PR B ISR I, BT e U
FEEIENF AW . 2020 4F 10 A 29 H&E
2023 4F 7 H 13 HI(E R PlEA4f i 57
ANEFHF R SR EEH, 2021 F 1 H
20 H AR RSE R 2l 5 £ 23 B UE Z7 4%
BRI LT, 2021 4F 12 H 8 HigiH
[ 5 Wi AR RS S Al 5 (i 23 B UE F7 45 T ik 4 0k
&%ﬁ%2w3$6ﬁ7 G4, 2022 4F 11 A 17 HEEE KT
s R X - 134 |1EAF 6 AN H & WIFF Ui 2 AL E 7 4% B
AFEEH GHEZLH, 2022 4F 12 H 9 HE 2025
Rear 1A 23 HAAE R P Sr gl fii— 4 58
Fi R R IEHR R L SR &2
P, 2023 41 H 18 H&E 2024 4 4 A 10
H AP PR FDE AT 5 AAA FRE 7 KRR
AHNEFR R RS L. 2023 4F 6
H 7 R FER =4 A IR
AR R RS RSS2 2024 4F 6
H 6 Hgd T AR =4 H e TR
MR RS S S, 2024 4F
12 H 10 HHAE R TR B 2 i fii 757 2
IR RS E L, 202549 A 8
H BT A TE 22 =4 A & BT Uz
IER RS REESH,
e L EESEPEIRH I BT H B — A E LT AR AR S H G SR AT S H BAE S
LG R ARG IS A R4 M HENMER, WAFR Hfs AR S5 6 R AR H;
2. UEFRIE G MO AR BRIV ARHE N EE S 2 (UER RS2 ENMES. WHE,. SREHEA
MNP T3 B M) TR OGRS A Ak N D3 Y Rl (R AE SR 5

3. BeaH (MIEEZMEND WFERS) () Sog TR E M NS A S .

4.2 BB NG A AR S E MM T E 50U

5T 3 117



ACPAEZR =/ S TF B 2025 465 3 RS

AR N, AR TN AR A IEEE TR SR E MAS T i
L€, WRERISEAE F L B iR B 10 J U SRS F B 877, R S e A N TSR B KR 2
AR FE R SR AN NAT 8, ARSI ER BT e & R .

4.3 AP ET A

4. 3.1 AP 5 R RIATH

A EHNRE QEFHRRESEH AT AT ZHHERTFEL) LA REM, @ AF
WEBII A2 5 BRI EAR &R, IETE 0T« BEBT RS Z BT BB SRR T AT 4% L
i, I RGN ARG, A ) AR B S S I BIAPAT AT 5 B, DAk
NP ARG E I NE BRI RS, B AP35 M s T 9.

AN, ARGEHNRHIAT GEFRRREERAF AT HERIEL) kA
R AR 5 B B SR B S I RE , RRIIA RIS & Z [AHFE AR AP S KT O

D>

/

4.3.2 RERX BT AT

AN, REEARGEHENERNITAREHES S5 A5 7 H R R385
FRAZHL D (R B Ty A AZAIE SR 2 H RSB S%EIME T, AR AL A] BE BN A T2 5 M 2t i
MR HITN

4. 4 T &N FES R B RIS RIE /R

2025 4E = Z RIS Rk BAT . 2025 4 = R SRR PARYERFIRAL, JEA I HH
WA FES, HZ A BB T 0 B K U LR RS i RS s S R R, il
FUE FAT, 10 FEG R 6 H 30 HAY 1. 65%—# £47 15BP & 1. 80%iT, 30 4 4T
RS WIS, M 1. 85% 14755 30BP & 2. 15%FIL, Uiad MLk HI R EBE, (5 HAIZE A A FRE
JEE i o

2025 FF = ZRPEE SRR 7 AR S RS R, TS AR 2E R AR AR AR AT,
e TREZM RS, T R ER RGO AL, RBIFEA M S A S, K
R 2 B BN, WK O ATE Frn, S B0 S UK

4.5 MEHNESKNLSRI
AN, KER=AH EI A OB EIE KR Y-0. 93%, FHNLST BRI a8 5
N1 50%; RTEZE =A HE It C AR BE K F 90, 93%, [FI ML S LA L HE 25 % 91, 50%.

4. 6 MEHINEERH NHERE ST ETE 3

Foeu 3 o111



RPAEZR = AT T 2025 4R850 3 TRk

HRAE IS SR A BRI e Ve R R A T L
§5 EA GRS

5.1 REMRZE R HEHEML

FPs T3 H £ o)

R BB o)

1| B

Horp B2

2 | BEEWHE

[i] 72 AL 7 #5 F 5, 002, 552, 287. 47

Hr, fiik 5, 002, 552, 287. 47

BTSRRI

R

SR R R

KNI i B

Horbre SR K SENIR 65 G Bt
F

AT RS H & &A1 1, 159, 399. 50

0.02

HAh 5™

&1t 5,003, 711, 686. 97

100. 00

5. 2 MEHIREBAT W R R EREAHE

5. 2. 1 MEHRIATWARHPFARERELS
AT EAMR T WRARFFA AR

5.2. 2 MEWARBT VRSB REBREREZRFZAE
AR B4 AR WA AR M A I 2

5. 3 FIRIEA SAMHE & EEH = E LBIRN T R B R R R A
5. 3. 1 |EAARIEA FOMHE o 2o B 7= B A5 K/ N HE P R BT 48 R 3 B 4

AF AR AR ARG R

5. 4 EMREFASF R RORERTAS

Fe i 75 s ARME o i G T PR E ] )

1 EEdhies 585, 798, 462. 27 14. 80
P AT YR - -
LR iR 4,416, 753, 825. 20 111. 62
b BURME SR 2,709,618, 621.91 68. 48

4 (N4 Dies - -
Al 5 3 k% - -




RPAEZR = AT T 2025 4R850 3 TRk

TSR

A CRIAZ#f0)

[F) Mk A7 5

Noli o ol N Nep)

HoAh

0 | #it

5,002, 552, 287. 47

5. 5 METARIE A SAME 5 2 S B 7135 LI K/ N HERF BT L4 5 3 A 40

Fo | G | BIRAR (BE G | ARME Co) | SESEEERE] G
1 230203 | 23 [EFF 03 4,500,000 469, 201, 931. 51 11. 86
2 230208 | 23 [EFF 08 4,500,000 463, 547, 835. 62 11.71
3 250203 | 25 [EJF 03 3,500,000 345, 773, 726. 03 8. 74
4 240208 | 24 [EJF 08 3,000,000 301,799, 178. 08 7.63
5| 2500002 %ﬁi%ﬁ% 3,000,000[ 285,590, 163. 93 7.22

()]

R

AT AR IR ARFFA B SCHFFIE TR

o1

ARG IRARFFA RS-

ol

AT G WIRARFFARGLE

o1

()]

-9. 1 A HE A BB R BUR

9 1R HIARAE S BB I E G B3 5 R oL v

R B G G RIZEBBE R, AR AR E U T

et

2 R RIR AT S BB 10 B Y B koA 43 2 B 4

AT AR IR AR R AT [ £ 0

o1

3 A E AT s S E A

AT AR WA RS A B G0

5. 10 HEA AR EMIE

. 6 MERIRIE A SAE GBS T3 E E ] K/ HERF IR +48 B SCRRIESF B R

T WG HRIE A SO E G E ST E E B R/ NHR P B AT T4 5t R B B4

. 8 W EHERIREE A SOME 5 F S 7138 P R/ HEFF I BT 4 BUIE S BT B 40

5.10. 1 AEEHRH MBI TBIESF K RAT EEAHRE BB E TR AL, =K
RS HE Hl—F N R B ATTEDT. ATHEER

o8 I 11




RPAEZR = AT T 2025 4R850 3 TRk

A G R IR+ ZAUETFARAT BT, ESOFRERAT R AR REARAT . A B TR
A7 H DA i o G 1) AT — 4 N S B AR T AR YT OIS Bl o AR HE gt 3 EAMAORAT AR SRAE TR AL
PR 7 A5 S SRR R S e R R K

5.10. 2 ZEHFMH+ L BRERTE B EE S FME R SRR EE
ARG IRAR A -

5. 10. 3 FAM B = H L
AT AR AR AR A HAR B

5. 10. 4 5 HARFFA HAL T 48 o i T e e £33 7 41
A H G AR A AR AR R Ak IR P R 50

5.10. 5 R FEHIARH 14 B 2 A AR FE Ul 52 PR 1% 00 ) Ui B
AEE G AR RARFFA B

5. 10. 6 BBA ST IERF A PR 5
H T DU R, ARt i B LT 50 9902 05 5 T 2 ) W] BEAEAE R 2

§6 FHRE S BB
BT Ay
L . KPERE=AAEFF

i H KRS H 2 A o =
1

15 A A 5 4 A B A5 3, 868, 850, 790. 51

i o U 30 1) 5 4 A R Y 4740 =

Ak - AR 30 R S G ST [ ] 47 65 3,223.01

TS W TE) L S R 0 B sh I A (4 B |

/DL “=7 3D

5 A HA AR S 4 A AU A5 3, 868, 847, 567. 50|

§7 H&EHABHER R ERREEESH R

1.1 ZEBEARFHEESHHTENIHEIL
AR, B ARIE B SR AR S

7.2 B&EHEANZHERRERE ARSI 5 HAH
AR, e R IS HI A 58 S e S OSK S AR E



RPAEZR = AT T 2025 4R850 3 TRk

§8 B R E RN HMERRF R

8. 1 I EMIN BB R EFEES LML BIBGEL 2058915 5L

W e R LT L W R B
1 Ty
s (L
i e éiiﬁ ig Zg mS BEGE BB 0
5 O I
e
20250701
bl 1 - 1,921, 782, 454. 12 - -1, 921, 782, 454. 12 49. 6733
& 20250930
20250701
Bl 2 - 1, 947, 054, 980. 79 - -1, 947, 054, 980. 79 50. 3265
& 20250930
R AR
T T PO & A G L I SR 20W T B0, T 2t LA I o L R
AT 31 3 e BT o 0 B (2P B8] R G B 3 4 B AT
e TSI o LTI O R ET AFORE I 8, 3 G A P R S R
AR

8. 2 MR B E R MM EEE R
o

§9 #EXMHER

9.1 FEXHEZ

v PEREM SR T AEAR G SRR

2. (K HER=AH WIS MIES R B e ik & 5 )
CRTHEZE =A & WIT I 7 R T3 R 3 G HH 55 U W 45)
4y (CRHEZR=AH @ TSGR IR 52 e i)
N A€ UNVE 001 N

v TRBRL R IR 2 BRI A SO

—_

w
P

()]

»

9. 2 FEHHE &
AHE A TN FP A A bk e 137 T 3 25 DX AR % 488 5 A E 4k 7 8%, 5 1 5034)

9.3 AR

o100 &1

=



RPAEZR = AT T 2025 4R850 3 TRk

R W ARE PG SN, TS HARS S AR PESEHARAR; W& E 0T
TEARFE SN N 7] Wl B2
RS HIE: 400-028-8699. 021-61560999

NEBE: www. taipingfund. com. cn

A PESEHEARAF
2025 #£ 10 H 28 H

% 110

Dz

117



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


