BB A RO R R R Y & 2025 4E5 3 RIS

B EELFEEARMARE A ERNIER R EEE
2025 “E5 3 Z=FMRE
202549 H 30 H

HEEHEAN: BEEESEEARAF
EEFTEEN: TBRTROERAF
WmEEHAY: —O—_RmFE+A=T/\H



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

8 EERSR

BB TN o RE R IEAIR S B R BOC 2 = S IERRIA B
Kistie, FHXFH AR E St A A e B AR PR AN T S T AT

BEFEE N @ERAT RN A R A ARIE AL S AR E, T 2025410 A 27 HE
BT ARG W SRR P ER IR T AR E N D, RN BN E R
W0HL R PRI B SR .

BN KR LASEAE L B iR 51 0 S5 U BRI B e, (A RIE R 4
—ERAF

&AM G AR AR R RI BT K, 7 E A B0 e S Jy AT
Y I A T 4 A ZE I

AR I TR R T

AHEIAE 2025 47 A 1 HiigE 9 A 30 Hik.

& EE&FAENR
AL W & 18 5L T 8 T 7
e 005842
AT 005842
Y (Y £ P PIVIY 3 S WS ]2 7 e
EE&a A H 2018 £ 11 A 2 H

0t JA R I <5 4y 00 0

479,939,633.02 17

AR B < AE AR A A RS R At |, 3B SRR e B

HEE 4 s PARIIASLE,, SRR b
L L e ey
A WIS, B A AL, A
S (V8 LB T IE 8 1) 80%. (2L T,
I AN SRR . e TR . (R
: %o R, MRS A, A
RV B T W P S T 2 0 2 A
B, M Her U B .
W A P & R B %
- A N I G, OV BN 5 T 05
PR WG, T RA NS, BEHES.
BTN A A IR A T

%2 315




i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

HEEA ATIEARAT AR AT BR 22 ]

8 EEUMFEIANESFHERI

3.1 XEMEIER

A NRMIG
. i 7 3
TR (202547 A 1 H-2025 49 H 30 H)
1A S 7t 1,244,435.64
2. SRR -3,410,751.47
3LV 35 5 4 4 B9 AS R -0.0071
4 IR F G B 1E 524,540,616.71
5 AR E S A FE 1.0929

T (D Priddk e Sdabs AR RAA NAWEAL 5 2 & 28088, T3 Sebr
e KT AR T A

(2) A s P52 AR S ON - Bestlieas . AR CRE 2 e EAES)
WSe 2t ) FHERAR 5 9% FJR B0 A8, A AT v A s Bl s in EA A 2 fe i A2 sh it -

3.2 HEEFHERI

3.2.1 EE&hBuF ENEHCER KIS R 2L St B 3 i B

. FEK | St | STk
W J@@ KRR | AR | WIS R | 00 | @@

@ =€) HE®

HE=MH -0.65% | 0.08% -1.12% 0.09% 0.47% '%/001
it EAMA 0.66% | 0.08% 0.81% 0.10% -0.15% '00-/002
oA 3.09% | 010% | 3.06% 0.12% 0.03% '(:)-/22
ot g =4 1040% | 008% | 1436% | 009% | -3.96% '%‘/Sl
ot 4 HAR 10.93% | 0.07% | 26.84% | 008% | -6.91% '%‘/Sl
HIEEEFAE | 27.32% | 0.07% 37.90% 0.08% 1058% | -001

% 3 U3k 15 7T



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

R4 %

322 BHEESAFAEMUKRESHERTHAMEN KRR K H S FHL S BRI
BRI
I s 5L 7 E AP 2 Y R R TR I 4% B A 4
A0 SR VT B I K 2R 5 Ml Gt b e R v i 2 26 g sk 7 A0 B
(2018 4F 11 A 2 H% 2025 4 9 A 30 H)

39,90%

35,91%

31.92%

27.93%

23.94%

19.95%

15.96%

11.97%

7.98%

3.99%

0,00% 4 F

2018-11-02 2019-12-27 2021-02-19 2022-04-16 2023-06-11 2024-03-05 2025-09-30
[~ EEELETA RS — UEEE|
e ARG EFET2018F 1L H2HARN. HEGEFME, A HEESRARGES
AN A NG o 0 S 25 TR A 45 1) 2% T 5% LU A 0k B BE 6 A [R5 -+ 3890 (2D
FFEJEEE . (DD B8 PR RE 5 LG A1)

8 HEARE

41 HELE (HELLE /P RN

ARSI ESLTHIR | EA5Mb
g Ui H
S ey T R e
S E Ak wit. FAREEMA
9] 41 | 2022-02-18 - 15 4F BEAES . R
4 BATHRR G, BRAS




i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

ZE THREEREH . B
BT B AT R
—H R, T
BRAT Bl &gz
R EE. bEE
Fram it M EAR A
P AR B
i E W E E
A PR A ) 458 5 B
M, 2021 429 Ao
AN EBESEEAR
INF. 2021 4E 10 A&
2023 4 11 AAFEEEE
AL R RE A H e S
H, 2022 4 2 AT
e BENfFiE. BE
L FE B FiFEESL
H, 2022 47 AT
W 8 3 B R R
J5. WEIEPR6 1-3 4F
PRI, 2023 4F
1 Al s 8 A
fiiF% . & AR IE 30 4
HENHzEes .
2023 4F 1 H % 2024 4F 4
H AT & AR A7 =4
EFfAFEEEL T,
2024 4F 3 LMt s
B—FEEHfE. BE
WRAMAGAGREES
H, 2024 4 4 AT
Ve I Fh T o g
ELH,

i+, CFA. HH 4
M N G ZASENS . T

2§§§ {F Mariner Investment
A Group LLC % &4/t
MRek | 4, ﬁﬁh%ﬁﬁﬂ%ﬁg&
- Bl 2018-11-02 - 16 4 ) HIRA A %Lléz;iﬁ
e 25 %%éﬂé\ﬁﬁ%ij%ﬁﬁﬁu
T H3, 2011 4F 10 A0
s g 3 T HAT IR A

", PHERTR B LB

BleE i B, fit

i
a1
=
o
[EEY
a1
=



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

FKRE AR, AT
EW A BT A . 2013
8 A% 2020 £ 7 AT
WEmkmEEsH.
2014 4F 8 H % 2019 4F 9
H ATl & @ 2= 2= 14 A
HfrEesm.
2014 4F 11 HlEIfei Tt
B 8 IR AT IR £
ETF (WA E @ Lk
WA ETE) B 440,
2015 4 12 kI
B AR [ A A R o A
2P, 2015 4 12 A&
2017 4F 7 A 3Tl = @
faadt R 527 (LOF)
e, 2016 44 H
% 2019 4F 10 H 3T
Bl s R e
ZP, 2016 &£ 7 HE
2019 4F 10 HfftilE=E
HEAREARESSH.
2016 4F 8 J] & 2019 4
10 H #HeA T & s = —
FEEFGHE (BAEE
WIS L,
2016 4F 8 H & 2017 4F
11 H HeAT3H & 18 i 2 5t
KR4I, 2016 4F 11
HZ 2019 4 10 H (T
e @ ot (QDID
Hesm, 201741 H
£ 2021 FE3 AMMEEE
I _EUEE B kA ETF
Hegm, 2017 2 A
% 20234 7 AT E
IR e a .
2017 4F 3 H % 2018 4F 6
H AT & g IR 67
e, 2017 43 A
% 2019 4F 10 H 3#ftifF
il Ak e s
., 2017 £ 5 H £ 2019
F 9 AT ElER

bt
o
=
O
—
o
=



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

TB-E (I & 18R 300
e an) HELH,
2017 7 A% 20194 9
H AT i & @i ta —4F
EIRE (N i

bV it ik DN NG e poirY 3
—EIEﬂ:fJ\ﬁﬁ{\ZX
., 2017 £ 7 H % 2018
12 AR E B
PR &I &L, 2018
4 AR RS EE
FEIRFHFREELH.
2018 4 10 H £ 2023 4F
12 H e/t & 8 ik
10 S A 5 BURF5 ETF
HE2, 2018 4F 11
HE M il & @alF e
TR &4, 2019
1 H & 2023 4 12 H
AT & 18 IR P e
R R AT, 2019 4
11 A EFATHE E W L
5 T BUR R ETF
e, 2020 4 4 A
%2022 4 8 A Tl E
HIRNFI R GREES
., 2020 4F 7 A AT
VR E I E B g ]
fii ETF 448, 2021
7 HRMT E SR
RKffmrkea s,
2022 4F 3 LMt =
IE 38— R K
HERIELEZ ., 2022 F
7 HRIHATHEE @ E
FiEh ETF R4 sm,
2023 4 8 Hi il 'E
B FE—FEEFRER
ERESZH, 2023 4F
11 A AT = @
W i — AF R B 3 2
L4 .2024 4 11 Hikd
HAT g = I Al o1 5 2
SEM,

#
-
p=i
H
—
(63}
=



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

Ee 10 WEEMEEEeLH, HMERAMEEESRANH, BEHYE AR M
REZH: FEEREeR, HATIRH SR H R A REZ H .
2. UEZFMOLAERRITHEARE:  H S IMEZFAT WA R TAE a6 75

4.2 EEAXNRE AR ZESEEEINFEFH IR

AAREWIN, ARESEHENATEME (PEANRICMERIER R &R M
FALEEM BB FRIIE, AEWMSLEM . BRI S5 e B A IE Y 2 e 50,
B KA I G0 BRA AR 2 AT 8.

4.3 A PR EETHHA
4.3.1 232 S il EERIAT 16 L

I, A ARSI ENE R T AT A S AR E . B IRA A R B B A
[FI A E AR BEF AT RBT ORI S Z AT o MGV P Al 45 5058 BTG S AN
FENAFXF o BTGB PER F IR L A A m i B AT IR L 5, RIE A
A2 5y il FE B RAT IS o

I, AFSHECR A SR AL A BRI R R . SRR IO s R 2
BEAT T or b, RS TSI TF MR A AFRNTEE N (1 HANL 3HAL 5 H
WD ARV EHE A RS ALE F 28 5 WA, XEHEET 1 95% EAS X 1A, ikl
N0 KT Ak, Sia e E NS A E ARSI, TR 2 H b
DL EFR bR ER & FIWE AAE A P58 5 BUA st fr & R PT RE o 2R, IS I A ]
KRR B AL G P X, AFAER 4L AT N
4.3.2 SHA AT NI E I ]

AN, RKIUA I S HEAT AT RE T B 2122 5 AR 2 ik (K 57 H 28 5

4.4 HEHHNE SRR RSB IS

SRR, AU, gl PMI RSN L RS . WA RE,
A i PR FFRCRBEAC o BeBE T, 32 3 R I 20 R OR R A P I SR RO, 320 o 2
sz, g B S = BT ORI SS o PN R, 9
TORIBESCGERYPE B RS B,

WA BCESR 'y T, =ZF FEBUR U AT R, DU S BRSO A B A0 ) 5285
MBI, ET45F 56 H OasitifEME s, MBIk, arifaort, ==
JFEAET 18 BRI  .

i, =ZF AR RGNk EGEBE, ERRIZEY K. —Jrm, 7 JRK
JRURSE i 4 455 68 vk, AR T 70 RO 5 s 29— T3 T 2 52 < B o SR A SR i IS
B, GUTESREKE. SRERE, 10 S0 E 6 RIARE F Bt R174) 21bp.

WEA, AEETERACE THEANIGEH G, FFEE T AR LIRS,

% 8 i3k 15 1T



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

BWZS SHRGAL 5. =FEOHIHE, faiR i doEht, AEBRRKMAers, et
REMGRE, AEABEH PR .

45 REARESHIESERENR
AR, AL (EI K 9-0.65%, [ AV 25 br s S HE i 25 8 R -1.12%.

4.64% 5 A ESTFE NBERESH 1 ETE 3L
A G AIR T I T BRI .

& BRAGWHE

51 REMRESHEAESHER

I P4 IR =
R 5 B SH(0) %@g‘@f
1| B
Hp: B
2 | HEeWHE - -
] 5 WA 2 P 719,423,189.16 99.48
Hrp: i 719,423,189.16 99.48
BE SRR SR - -
4 | mEEHE
5 | &RbATAE ST
6 | ENRESHTE”
Horrs SEWrCIRIE SR 8
ST
7 | AT NG B A S AT 3,771,227.46 0.52
g8 | HAthwir= 1,216.66 0.00
9 |AiF 723,195,633.28 100.00

5.2 MERREATW A RKBERRHE
5.2 1 5 HIREAT LA I B A BRI R A &
ARG AIR G HIRRFFAIER .

5.2.2 MEAREAT I REEBOBE R R RE R R A S
AT AR IR AR R AT BOE B



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

5.3 ME PRI A SLUME G2 5™ 8 LB R NER P RO HT 428 R R 9 4
AR GAMEWIARRFFA RS

5.4 REMREHF MM ISR HRHFRELE
. ISR
5 5 namE o
N T AT ] (%)
1 EEXiiE:s 29,331,853.26 5.59
2 HAT EEHE - -
SRR 303,710,363.30 57.90
Hob BURMH S 109,609,506.85 20.90
4 Al 112,087,861.37 21.37
5 | ksE R %2 - -
6 Hh IR A 274,293,111.23 52.29
7 | ARG CRIAZHATD) - -
8 EINZEa:: - -
9 HoAh . -
10 | &if 719,423,189.16 137.15
5.5 REMAREA MHE HFE LT = 1#E AR/ BT 42 51 B 4
34
Fe | iR 5155 2 FK B (O N B () PRV B
1 (%)
1 09250204 | 25 [EHiE %K 04 500,000 49,546,917.81 9.45
25 Ml Bt~
2 102581186 MTNOOL 400,000 40,625,503.56 7.74
3 1928012 19 LRIRAT— 300,000 33,187,246.03 6.33
2% 04
24 F B
4 102480103 MTNOOL 300,000 31,075,629.04 5.92
24 ¥ E %
5 102481736 MTNGO2 300,000 30,770,095.89 5.87

5.6 REHFREARME GE ST HE AR/ HEF BT+ 4 B SCRRES B R 3

il

210 jidk 15 1T




i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

AT G AR T IR AR R B SRR

5.7 MERRIEARNE SR ST HELFIR/ N F I LAL RERRE AA
AREAMEHARRFFA SR

5.8 MG HARIE A SCMME G T35 LI RN HRF BT T4 AUE S 5 B 48
ARSI AR IR AR R BUIE

5.9 MEMRAEEBR R KBTI 5 18 0L i
5.9.1 MEYIRAEBESTF KB KT SN AH
AFE AR R AR R e dE 01 6

5.9.2 AEESHBE IR FTBUR
WA S A, ARSEASHRREAS.

510 EMKRAESRENERH X ZF LA

5.10.1 A3 EH A B R HBUR

AHE e 1) FE BUR BT BOR UK B BN SR, BAE I ORME DY Y o 28 PR A% IR
FALBEI M E, &5 & B AL M B iz sl te . inah s o, % sk
o S B MR S SR AT $AF,  SRIGE A 2t

5.10.2 R H AR AE SHHH E 63 R oA 17 2 B 40
AT G IR R I B U

5.10.3 71 E AR E M
AR T I A AR B < R BB [ T B

5.11 HFEHAGHREME

5.1LIAFE S E AT+ AUEFR I RAT M, BRI RARAITEARR 5 gl H T — W
w7 B E K S at B E A RIL R R BxANCEHERIE T 2R R E A REAT
(AL, HER Y 9% a R PR A FIFEARHR S gl H AT — N 8 2 2 E R Sal B S E AR
N R AR, H RO R SR ARAT FE AR il H BT — 4 N R 52 B [ 5K
HE R AR T, A BV ARAT A A R A B AE AR 45 dmitl] H BT — 45 P 8 32 20 BN RAR
TR .

AR G0t IR AR RATUES W3 PSR P R A A IR R JE & B R) e A 1

Zl

11 i3k 15 1



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

RIRLE -

B IR ARG, S BRI BIA R SR AT+ 2RS0T AR A O S
FRITSLSORA, B S gl H T — A 2B A THEST. LTI

51124 GBI AT T A4 B2 b, AT B8 il 5 < 5 RO o e Fl 22 P 2 M) i

5]

AN o

5.11.3 HAME=HI AR

kA EH ()
17 HRIE 4 1,216.66
I WSCIE 2775 K -
U
IR S,
UL FR I K
HAB WG
HAth -
it 1,216.66

)
i

O N 0T W[|IN |-

5.11.4 HEWIRFFH KA T H PR T # B5 77 B 4
I AR IR AR R A TR B I v e 57

5.11.5 R EFHIRAT 42 B = P A ETRIE SZ PR 15 L A i B
AT G A IR ARFFA B EE

& TTHEAESHHES

AL
A A IR 2 %Wtﬁﬁj 479,939,661.13
AHR A WAEE & B B ey
2 ﬁﬁi%ﬁAﬁ&Eh@ 28.11
ARG HASE S AL B 3 A0
AR R S AR < A 00 i 479,939,633.02

g ESBEANCHERREBRREEZERHR

71 ZEEEARHEEZSHIRIER

12 jidk 15 1



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

AR S R A S

72 ZEEHENZHABERRERREEE 5 WA
AR WIS E BRI AEA R SRR ARSE.

8 MEWRRERESKERERFHHBIFN

AL G, AREEE B Nz HBA 514 2111000.10 /5 oAl 1 AR 4, Hrd,
KA T4 BT AR 1000 /5 76, AW 3 AN N R 1100076, #4562k 46 R A48 25 15 B
SEE UL E . RO E SRR S B H B e A R AR HiERFA A D T34
B AE2021FE11H2H, KM AR EFAA AR 22 Jmi. 2023428 H 2 7] L =] B A 43 %1 »
BUEIRE AR, AR REEAARESDH.

& MHRRERROLMERER

9.1 MEMAN BB ERFEE SO I LFIE R BT 20%K1F 5L

HR 2 TR e B AL, ﬁ%%*gﬁ%é%
B R i
#5) LTI | M | B | | s
g A
S 0% | A | i T "
X I
479,9
kA 1 2025/7/1-2025/9 37 60 ) i 479,937,607 | 99.9996
130 e 99 %
P R K

N, ARIEGAFAE B — T R 8 L5134 31 5lGE I 2001 1/ 00, B AT RS 2L
AR A RS 3 L

1. BESMHAFA NG e TR, AT R8s RS 8 — B G i A A\ R A =] 1M 5
RFE G R BB BN ) RS 5

2. IR ARG REA N BRI R R 5| KA sl I R, BB PN RE
ToiE S I AR T <5 B 7 ALY Jk i 3 B A N HORE [ 3R, RS A B A N AT R Joik
T ST TBE [l 45 A P 2 0 2 < 20

3. FE G FARGH = E AR BAF LR, AR ETE KEUE RS, A RE R EE G R
PAEHEESE IS AN TTAE B AR T-5000775 JC RS, A <5 AT e 23 1 llm £ 1L 5 7]
PITETE 5

4, HABAT B KU .

13 i3k 15 1



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

AN, RIS B A RIS A E A R — BUT I NI AR & e i
SRR IR B B IE50%, FEEAN N AR B E AT E,

9.2 MBHEERENHHMEEERFR

W E RIS A IR AR RALT 2003 4E 4 H, & rp B a Sk mor (v o e
SEHAT .

M 2003 4= 8 HIFUR, WEEREFHEML T 133 RAZES . #i% 2025 4F 9 f
30 H, i@ B A4 0t = M 2545 /e AR 1.

W I8 E RN SR IR S R A S R S N, 2 R
SER NS TR R S A . 2010 4 12 A, W E BN S E S RER S
B SIS A BRI E A 2012 £ 9 A, FEEES A S HE E et
RIS T G AN —. 2014 4 8 H, &l T A 1w Wil & il v =8 8
BHIRAFERT, SRETF R & = RS . 2016 4F 12 H, g & il 4 [E 4k
SARBR I ST H R N HE A SR Z R R SR A

2021 4F 7 H, W EIBN R ASUR A IR TSR CRIIESRMR) MUK <4

GrefmBR GBI G = EWR . 2021 4 9 H, B (PENEHRIRY 0+ ke
[ i 4\l G 2P 2 4B I8, I P SR S BIE JR R S A R = A R IR A B
SRS SN 1 e o

2022 £ 7 H, W EESCEIRE) R TG EIR AR SR GESRIHR) M
R FAERFR PR AL B R A B B 440, 2022 4 8 A, & BN FRRE
ROEFHH R TS TR CREREZRR) AR I« FAE I R A BRS04 A B 6,
W B T U R BN R TG B TR A BTSRRI GRS 4 2
Be4ro 2022 4F 11 H, W EESCRIKE) RIEHC B IR A BUIEF IR AR ( RIFHIESR
) UK IR ARG B ARG =R, iRl A PR S BOE R R B S
HAR GG m IR A B & FAE I,

2023 4F 6 H, W BRI KIE S B R G oRAR CUESR IR UK (1 LA RF 2 ]
R VE NG A B A, 2023 4R 8 H, R AR (RIFIESRIR) MUK EIE
5] i 4 $ B R A1 2

2024 7% 12 H , g 8 30 kL Rl 52 25 BT TR HOIE J5 1505 2 4 Rk b ERIE R 410D
WA M35 78 ETF SRR 5 2 451,

}

14 jidk 15 7



i 3 5L T DT U 2 B Ak SR SR 50 B 2 < 2025 4R35 3 TR

80 FEXHEF

10.1 #FEXHEF
() L IE B 2 bt 8 N e 5L A TR R B R IE 25 4 0 i 1 SO
()i & sL e BT R F R R LR E AR
()i & 503w WP U AR R SE S R S A S U
(VU & 30 5L = 2 BATT U AR AT S IE F 4% BT 3 ST D
() I B 2 ke 18 e e e e 4 B A PR ] B SO
(NI R Hp EIAIE M 4 0 o A S

10.2 FRJcHh &

HE (B BEAZIREXERERE 479 5 18 /2 1802-1803 =LK 19 2
1901-1908 =

10.3 ERAR
R FH T T AL NI AR R T2 .

BEBESEHEAWRAT
O M ;2 o = iy AN =

215 jidk 15 1T



