ERARFEESFRRES

2025 4

—
N
f—a

532

=5

2025 4£ 9 A 30 H

ER &

EEEEN: ExEESTEERAH
EEEEN: PEARBITROERAF
WEIXHHER: 20254810 H 28 H



e IR ROESR BT R G 2025 SE 55 3 Y

R EHANNESE S REFRUEAR S Pri GO AR R EIC . R P UERRR B E N,
FTH A LS L VR VAT e B M R A
FEEFEE N BEDERIRAT B 7 IR A R R SE AR & & R

§1 EEHRR

ol B DA o

SE, T 2025 4 10 H 24 HER TA

G I SRS FERIMB R A GIREFNE, REERABAEAEERICE. RPMEKk

IR B BN -

B BRI LIRS H S B S 5T A SR NS B ATE F 3 507, (B IRIESE & — E 8.
BRI GTFACRILARK I . BBA KU, BB E R AT 5B PR Al N A4l B 35 A

2 AR VIR

A TR 45 RR L H 1T .
AIERE 2025 4E7 H 1 HE2ZE 9 A 30 Hik.

§2 B &7 M
B RIFR Zouka
R4 ARG 000655
%ﬁ@%ﬁﬁ LR
& R H 201446 H 12 H
T&ttﬂﬂfkii skl 474, 181, 525. 60 4
B Hbs A FE A AE PR R U A RIS S s P AT iR T, B R T
HBRE L, SR IR S SR e s, IR
OISR E R R U
P A AFE LB EMATESHA . SRR MEGE. (R E. mﬁl
. MIAT AR ESEEAT N AT,  F[E E as R R Ot
PR U S BEAT SIS EREE M v s HL B HLA
Ml 45 b A JE v HHIE A i 4R 2L
AR YA 2 4541 $ﬁ%ﬁﬁ#ﬂ%A,E%ﬁ#&ﬁﬁ HH A AR i,
T AR 5 PR = T3 i 8k, IR TR G BYE SRR
RIS,
FEEEN RS EHARAA
BEFEN i EDGRARAT I A PR A )

3.1 FEM &R

§3 FEM SFHtr R S ERI

fr: ARMIT

B

| I (202547 H 1 H-2025 49 A 30 )

%20 k11 I



e IR ROESR BT R G 2025 SE 55 3 Y

L AR Se Bl i 3, 087, 924. 43
2. A A -544, 120. 59
3. AT 2 3 440y AUAS 1) Sl -0. 0011

A AR B HE

500, 894, 533. 33

b. WIARIE S0 B

1. 0563

e (1D A O Sat f 5 S ARSI . #5E

oS

fiieas . HAbN CR &2 b a2 st )

FUBRAH IR 2 FAE FH OB 03 25 I (R AR, AR 9 A ) L Se B asin A 28 Fe (AR B U as
(2) Frid ke SRR ARG RAA NAEAZ 5 3 &R AT, TS SERRIL R KT 21

THSIECT

3.2 e 1B EHEN

3. 2. 1 EE&MPUHER KRR H 5 RN S B R 5 EL B

‘ ‘ ‘ N%5 {308
HHEIEK R | AR | LGtk -
Bt - TR 25 bR O6) @—@
® HEED | HRZEERO »
HEZ®
E=AH —0. 11% 0. 05% -1.12% 0. 09% 1.01% -0. 04%
JU AN | 0. 79% 0. 05% 0. 81% 0. 10% -0. 02% -0. 05%
oA 2. 24% 0. 06% 3. 06% 0. 12% -0. 82% —0. 06%
TE=F 8. 31% 0. 05% 14. 36% 0. 09% -6. 05% -0. 04%
pU R T = 17. 06% 0. 04% 26. 84% 0. 08% -9. 78Y% —0. 04%
H3E4 5
55. 84% 0. 06% 71. 33% 0. 08% -15. 49% -0. 02%
o sy G e

3.2.2 HESHFAEMMRE S RTHFEM KRR LS RS B E R R
RRFHI R

=
=
o
-




e IR ROESR BT R G 2025 SE 55 3 Y

F vkl R THE I ER 5 [R) 1Ml 25 LU e ik ME WA R S p I S AE B ) L A

72. 00% JA Tad

64. 00% /

56. 0% // —
48. 00% e ':/#//ﬂf

40. 00% /\//ﬁf
_—"_,\_‘/—

32.00%

24, 00%

A‘VW"“"-‘/

3

16.00%
8. 00%
0. 00%
[ ] uy =] =t [ — = o~ <t M~ — b o~ o O — = w [=] (=]
— — o~ o~ o~ =] [=] [=3 — — ] o~ o~ o [=3 — — — o~ ™
I
T 7T 7T T YT YT OLTYT T OrTTOT T
=t uy Ly -é: ‘é: M~ w o o~ o =] [=] — ] [ [t [5¢] =t Ly [£e]
— — — — — — — — — — o~ o o o o [ o o~ o o
(=) (=] (=] (=) (=) (=] (=] (== (=) (=] (=] (=) (=] (=] (=) (=) (=] (=] (=) (=]
o4 o4 o o o4 o4 o o o4 o4 o o4 o4 o o o4 o4 o o o4
— = — oAb g 1L o
|—§m$ﬁ%ﬂ§iﬁ$fﬁi§t’c$ _ﬁmﬁ}ﬂ%ﬂ'ﬂtéﬂ%?ﬁﬁﬁﬁ$|

e ARESHEFRAMA N 2014 F 6 H 12 H. MIBREERLE, ARSECH N6 M, &
IS AR A B BT BC B L BT & & R ) 5E

§4 EEAME
4.1 BELH (RESEIMD [

FEAR 3 4 0 2 2 TR | 25 L
CIRAN | BEAW | R

w4 5%

L]
S EHEAAL . SRS B
TR I ML TEAS o T IEDIERAT
MHERAFZ S 0, BT R AR
A ETTH ARG X T eEiEh0E
B, ORI, 2021 4E 11 HINAE
TS, DEBER AR, IS
AFE4N| 2024 E 6 H 2. WUEZoHh i 1-3 FEIFAT 6
e n 28 H FREOE SRR 3 4. oo i 3-5 4R
THTR R BOIE R R R e 8. Zoohi A
SE IHFF U 2 Y e SR IR 4 BT Ak 4
ZoukeR i AE SRR R RS FoulE
FI=A H 5 I U7 2 ke SR 27 4%
TR BonEERIIRIEA AR BT
B S B SR
e L BENEEERESSHE, (FIRHBRESGRIAZH, BERH B ORE A 5 P iU e 1 i
M 1A s
2. AFEMEESAEI, (R HPAEAR H I 0 FE AR 2w i e B AE H IRAN IR H I,

3. UEFRF AL A SCREM b IR I 2 A AT L B e AR

%47 3k 11

z
&
[
|
5




e IR ROESR BT R G 2025 SE 55 3 Y

4. 1. 1 BIARFAER BRI R R A H 0 E &L R EHK ™ M 1E
Vs ARSI A AR ) R T E A AL S5 W 7 TR R B R B 1 L

4.2 BENNHRE A A E S E MM T E 1B IR

ARG N, e8NSO G0 B A AR 2t AMEAEIH A&
ANFEE AT N AIEGEHNET T ERRETEE %) LM REEER, AeRes
FIARAE ,  J BB LU BIAT B i i N e 5 R I 2K

4.3 AP HET A

4. 3.1 AP35 H| ERPATH M

I, AN TGRS HT GESHBEA RS B A 7 AT 5B 1R S ROL) SRtk
A A T NEB R T AP 5 B B S I S RNE, #E—Doa BN B EE i —20iiy
W 538 5im s . AL AL R GBI TR &R X, W ERAA 7 EL AR R4
VOLATERRL, FRFAMT. BOR VR B AT T 25 BV 8 B0 % 30 (R S35 2153 2
A o

R I, AR BER A T-A8 5  BEHT I 0 B, 83 S R4 2 1A ) i 52 5 L 1)
2 5 A S AR N2 5 LT A 007, AR R B 3 A P50 5 R I

4.3.2 RERZ AT AR TN

O3 ) CT I AN 58 3 P R S 8 A8 S WP B G BE e AR AN T ARSS & Ky AT
BERBZ BTN HFEERSE, JATRELEHT NN 2P SiE TN RSN
RBIAIEGAFAE W] RE T AR T A 5 MR 2 i K 7 H AL AT, R AL &AL 5 B
H A1 58 5 S R BIA 58 By S I A I3 24 H BAZ B 5% o

4. 4 5 A SRR ISR (R0 A

=ZFE, BEMATITIE, bt AR P R EA B, 7 R O OREF BRI, T
FIE DAY R R AT, e i /e S A B BRIk 8 ST e A7 i . RN AE DT, 7
A A, R E AT MK R AT L, TP ARG i bk, sl K
Witk 8 H1H, WMEE. Bigamat, 8 H 8 HlEAEWCH KT MEBUN6T. SRl
HMEIER, UG EI 5% 9 A 5 H, RS kA S I MR = WA, &
B A SR INWY . W, BB AT, SURKIIRR, i m gt 2k sl e T
Xt B e e PE AR .



e IR ROESR BT R G 2025 SE 55 3 Y

M e RN, BARFEAMERINTZ, HX=FELZERRMFEdE, frlasx b
17, MR R AR BCR T RS LIRS UR B & RABBE SIS ACT 0T RIS
e B ETAE . RETIR R IR A Frgss, — R BT L RlvE,
R IRC EOME LTS R eI R M RIS AT NI, ez,
ST Ss . HI NAEBORTEIERREDy, FREtEBOR, ik BAMRAL K%K 5 5 16
Thy BUR GRSt e W 1b 6 T2 2 . BN, B459KE, BfFRET W
R ANGS, RNE TR EATIE RO, B H ATEAKUIRAE T RURAKCT, FISREA IR, Btk
i R R X (8 TR, (BT A AR .

WEHIA, ARSI, RERPCER, RIGFBAAT AN, ik 770851k
» PEBRAE Gy BRI & Rl R B 755, BRI G E [T

Bk

4.5 MEHNESKL SR
BEAR G IR SO BUFEDY 1. 0563 7o, ARG IS M HUFEI R IN-0. 1%, FHHL
GBIt A -1, 12%.

4. 6 MEBHINEESTA ANHEE ST E TG 33
ASH A HI A AT AE 5 B I R N B B i AT U A 1 DL

§6 WAAEGWMT

5. 1 REMRZSHHEHM

o 3k 4 B T B4

T H

B o)

(%)

Horp B2

eI

[ 5 WALl 45 B

664, 283, 666. 58

Hrp: figp

664, 283, 666. 58

B SRR

e E R

ERIATA R BT

KNG gl 5

Horpe SR K SRR

}LL

=

il %%

RIT PP NaGHEN &G

2, 398, 040. 52

0. 36

HAb B

8, 394. 95

0. 00

it

666, 690, 102. 05

100. 00

%6

7t

L1



e IR ROESR BT R G 2025 SE 55 3 Y

5.2 MEMARBAT VR B ERREHE

5.2. 1 REWAREITVHRABEARERRES

T ARSAREWRKRFFE RS

5.2. 2 MEBIREAT A RSB ER TR EREAHES

E: AEESAIRE AR RFFAEBRIER TR E.

5. 3 WIRIRA SUUHE 5 E & F =R E LB R /NHE B B B 3 S A 4

5.3. 1 MEHIAREA RWHE &2 F 7= #E B K /MNEEF R8T+ 42 IR #e% B 40
E: AESEAMREARKFTFA RS

5. 4 MEWAREL R MM RN RFHRRAS

FFe fiii 75 i A ANRME o) bR BB L] (%)
1 EPEnes - -
2 JAT Y - -
3 SRy 574, 492, 498. 64 114. 69
Horb: BURME SR 178, 861, 876. 71 35.71
4 Al i - -
5 Al B B 75 49, 110, 390. 96 9. 80
6 T R 40, 680, 776. 98 8.12
7 A BT (AT AZ #fii) - -
8 [i) b A7 R - -
9 HoAtn - -
10 At 664, 283, 666. 58 132. 62

5. 5 & MR A RPME G E ST 13#E BN T IR LA s R B4
e | R | BRaR (B R | ARME o) | AESEREAEE]

1 180210 18 EJF 10 500, 000 53,571, 479. 45 10. 70
25 N=RY
2 012581857 RA T 490, 000 49, 110, 390. 96 9. 80
SCP005
3 240210 24 [EFF 10 400, 000 41, 457, 150. 68 8. 28
22 SRINERAT —
4 092200006 AT 400, 000 41, 352, 131. 51 8. 26

P A 01

23 = /#/ \
5 2320039 ﬁ,fz%fﬁ J 400, 000 40, 406, 895. 34 8. 07
st

5. 6 1R & MR A RE HE ST 1#E B NEF RN+ B STRRESR R

R
TE: AT EAR A AR AT B SRR

BT 11



e IR ROESR BT R G 2025 SE 55 3 Y

5. T MEHIRIL A RMHE HE ST ™ E LB RNHRF IR T4 5 & B35 Y4
T AREEAMEIRARIFA SR

5. 8 MAEARIZ A SMME o 2 & 3 735 LB R/ HERF B B T 48 BGIE R 3% B 40
T ARGAREHIRARFFABGLE.

5.9 MEMARFZE ST F K E R 5 & 0L vt A

5. 9. 1 A3 H T B $ B BUR
AT AR P R B [ 5 B

5. 9. 2 R IR AEE S4B A A5 3 52 Kp o AN 40 25 B A
T AR SAMR AR RS A E UG

5.9. 3 1 E R RBE M
R B S AR W P9 A T AR 0

5. 10 BEHSWMEME

5.10. 1 AESHFE AT+ B IES K RAT EEAP R E HIPEE I ILRFE, R
FER g H ol —F N ZBIATED. ATTHEER

At S A BE e 0BT AT A4 TESR P U RAT AR OE AL RUR A AT Bt A IR A F . E
NRBATACIR T 247 T 2025 4 1 A 10 HXHEAUR M ML RAT I A FR 2 7R T4k TT kg . (2
AT SR RIS IR BT R R P AT S SGIE R I RLE

AR A B B AT A4 RS R I R AT B O AE SUR A DL ARAT B A IR A R [ 5K
SR B E AR R RT 2025 4£ 9 A 5 HXFALGURAEARIT A PR SIEH T b 11
PE o« (ARG M UL BB R SRR P A ARSI . VAR RDE -

At 3 A B g B BT A AT 44 RS T B RAT BRI ZOT A ARAT . ECRARAT T 2025 4
9 H 22 HXTEZOFRARATAE N 1AL R o (BAS I AR B IR (R 58 DR SRAR PP 49 G R I
EHRILE -

AN S N B e BB AT A ESR R A RAT RS FE SO R RAT . BEEANCE B R AL
7R T 2025 4 7 F 25 HXTE SO REATIEE T TTRGE . (HAIE SRR AT I3 th e
FRAF G R IILE -

AT S A R < 0BT T A4 TESR T I RAT AR AR E 5OT R RAT . [E

e
ERRE R T 2024 4 12 A 27 AR ESOFRARITEL 17T R (BRI &5
% 8 U 3L 117

SRR

I DRUETF R B

N



e IR ROESR BT R G 2025 SE 55 3 Y

RFREFP A AR IR AIRLE -

AR A B g BB AT A RS TP I R AT BB R M RAT IR B IR A =] A RARAT
A ST T 2025 4 6 H 6 HXSRMNRIT B A PR FE 1 Ab T g« (BAR S HBA SR
AT RS FP AT A R IRLE

AR I N B g BB A AT+ 4 IR T R AT B AR AT IR A IR AR A RARAT
BRPEA AT T 2024 £ 12 H 13 HXRKZARIT B AT PR FIAFE 1 AT RAE o (AL S BB RIIE
I BT RSP AT B AR I E

AR A g BB AT A ISR P IR AT B AR R ZRIT IR A IR A =] T E A RIRAT
BRPGE 74T 2025 4 7 A 25 HXHRZHRATIRIT A IR A AR 7T RAE . (EASE S IRBIANSIE
T B RAREFAT S IIEH EIRUE -

AR A R BB AT A R TP IR AT AR BRI AR T I B IR A =] BN RARAT
T 2025 £ 8 J3 20 HXHT R HAT AR A PR A AR T AR k52 o (HASE G BT SAETF AL BT T
FREFAFEMRIEE. ERME.

AT A R e BB BT A4 IR TP RAT R EIEW M ARAT I A IR A ] . X it
EHLRT 2025 4F 9 H 5 HXSHTRHRAT B AT BR 2 AR H 1 ARSI B E o (HASE G BT ORIE TR Y
BRI AT S AR ERAIALE

AR 0 A B e 5B A AT A4 RS (0 AR RAT SR AR BT B R B D ST SR A B A A G )

AT — 2B ATTETT. AT

5.10. 2 ZSH B+ L BMEREE HES A FME K FEREE
ASH 7 T A < B B A 4 P SR AN R 1 TR R ) 8 e B 3R P O T

5. 10. 3 FHARBE =1k
e ZFR & o)

17 HARIIE 4 -
EYSCIE 7T K -
IDAdile ] -
SR S -
I AT R e 35 8, 394. 95
FoAth B -
FHoAth -
it 8,394. 95

5. 10. 4 FEHIRFFA B4 T H B K T R S 557 A 20
T ARG AR T WIRARIFAT T H B0 T 655 -

Foom oI 11w

R[N ||| [W D |+~




e IR ROESR BT R G 2025 SE 55 3 Y

5.10. 5 $RE AR AT+ 48 B T A AE FE Uil 52 PR 00 O 4t BA
TE: AR SAMEIRRF AL

§6 R IE S B HZ B
BT A
15 B B35 4 1) AL A5 474, 242, 379. 14
15 A A 7] S5 4 o R D 7 40 506, 557. 78
el S HA A A 3R 4 R E [A] 477 567, 411. 32

A5 A B) 3 4 97 2 AR S A0 (O B0
/DL “=7 3B
i I R I 4 4 0 A 474, 181, 525. 60

§T HEEBEANCHEFRERFELEERFNR

7.1 ZREBEAFHERESHIFEHNER
E: ARG, ARSEHARIBHAEA REBRREARE, BUEAREIR, ARSEHAR
FFHARESE.

7.2 HRSEENZHEA RSB R AR S5 HAH

E: AREHN, ARESEFHNRKREHEA RSN EARSE, HUEARE IR, ARSEFHAK
FraEARS.
§8 M FHH RRMHMBEERFR
8. 1 MEMN BB RETA EES LB AR R EREIT 20685
" s N Fr A 2L S AL B WG R RSB
" R4
" A LG :
‘ [ I AeT

o e [wmen| o | | s | RS
., 5t 20%i %0 %0 3% o
7 IRF 5] X ]
Ml 20250701~

1 468, 295, 401. 33 - -|468, 295, 401. 33 98. 7587
&3] 20250930
™
A

IR AR A XU

ARG OF BT E TSt S0 B0k 2 8l I AR I 4 B AT 20%, /NIRRT AR 4
A5 R B T I IR PR — B R S S e T S B B RS . E R TE S 20 AR, B A

o100 4E 11 50



e IR ROESR BT R G 2025 SE 55 3 Y

BB KRR 0] AT i ek e MU RF SR T R KT I i i F sy 50, 5 4
ARG SR, PERAR SR GG F B S B A 2.

8. 2 MR B E R MM E A B
p

§9 #E AR

9.1 FEXMHER
Ly A ENIE NS A SR oA G5 B IR B B 2 e BT (1 S
2. (FERAGFRIEFRREEEEER)

(oA G RAESF SR I SR E D)

4, FEEHALF TR B,

N SO d 01 = G

w
v

(@)

9. 2 FFTHCHY A
4 AT N BT A AL

9.3 R
P 2 BT L VIR R G B A I, A AT e T AR S S

EESEHEARAH
20254 10 A 28 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


