RN =R A RS RIS R R &
2025 5 3 FFRE

2025 %£9 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: BHBITROERAF
WEXHHH: 20254£10 H 28 H



PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

§1 EER

S B E A T3 4 A ARG A R A A (A R 5 S P A s T K
T 2SIz R PR 52 M AR AN B S AT

AT NH RV IR 0T IR A FURR A ML & UM . T 2025 4F 10 27 FAZI% T AR5
PR S ST R R AL G N, (R ST B B S MR A
HEKIER.

S A AR DI (35 P« D9 RS 0SB BRI PR B e o= (DA B 4 — 5 B

SR SOF ARARE L ACRBL. BT MU, 363 £ 3 e SR I 74 e

B AINEER AR LR
AR I 55 BERER A

AW A 2025 4 07 H 01 HE % 2025 409 H 30 H ik

§ 2 E&r=MMm

FEETRIFR R 5% M = AR VR

S e AW 009210

A (Y LR TFF I

A FABH 2020 4F 5 F 28 H

A IR BE S 40 B B0 409, 317, 162. 45 3

B Hx WA R d A g AN (OB 7 NP = B AR E RIS
IR .

PR SR AFEGFBERM A B R 8 5 E AT KR I
B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

Mk g LA 3 v HHHIE 800 F5 0 35 T 0%+1H A= F5 BUI A F+10%+ 431 T35
WIAE R & (BiG) *20%

DA AL 2 A AREEG M IR I Gy, JETIUAIA & S T XSS 7K e T
RIS TS, BT RENE S, A5
KR EEransislivetikuN)ive ST VZC E b1 @i IKE I N PSE e
B BRI T RE DL R A 2y R 45 22 St >R )
R AU

A= UN HH R S 4 A B PR #]

EEEN AR BT IR A IR A F

IR R A EE SR AR Hr R 5 A = SRR A A Hr K 57 A = 4R34 C

I o B RS G AR 009210 009211

AR I 7 S S 40 B A

350, 547, 742. 24 )y

58, 769, 420. 21 1y

200 3L 1200




FRRR G A AR TR S RN SRR 34 2025 458 3 TR

§ 3 EERMSIERMESIFHERI

3.1 EEMFEIEH

fz: NI

A (2025 4 7 H 1 H-2025 49 H 30 H)

. e
P P = AR A A PR =R C

L ACH] L se I 2 49,431, 914. 13 8, 158, 898. 38
2. AJHAE 95, 405, 968. 91 15, 798, 977. 61
3. AT 38) BE G A B A B A 0. 2279 0. 2226
4. SR L 08 7 1 E 409, 293, 006. 40 67, 126, 861. 40
5. AR LS A B E 1. 1676 1. 1422

T LA SO st fR ik e A AL SN« Bemtlicas . N O
B AR < 3 HIRS R AELA5E % (1 AR

S EAR S 41

ARSI DA A Y] O S B R I A 28 e (A2 B 2

BRI BN GHAR A B RAT NN AL I G AT, TR A Sl i A 28T

FTECT

3.2 EgERN

3.2. 1 ZEEHFHEN KR LILE RS A R AT R
R R =4I A A

B ‘ b 257 bl A e v
‘ THE K SRR L g bR U -
et IEEKRO ‘ Wizl O—0 @—®
T 20 EELO)
@
E=AH 25.01% 0. 95% 14. 84% 0. 68% 10. 17% 0. 27%
o EAANH 23.99% 1. 08% 16. 42% 0. 86% 7. 57% 0. 22%
it —4E 26. 04% 1. 24% 16. 26% 0. 98% 9. 78% 0. 26%
U 16. 19% 1. 19% 23, 24% 0. 90% ~7. 05% 0. 29%
ok FAE 2. 36% 1. 19% 7. 64% 0. 90% -5. 28% 0. 29%
H 344 TR
22. 76% 1. 21% 21. 42% 0. 92% 1. 34% 0. 29%
AR A
R R 5% A =AFIR S C
A 38K AR MY 4% LR SR UE M 55 A R v
MrEr IE RO ‘ - O—@ @—®
T 20 WA HEG | an b ZE

o 300 3K

1271




Hh A A AR AT IR A RUE SR BB 2025 4E 5 3 LR A

@

= H 24. 89% 0. 95% 14. 84% 0. 68% 10. 05% 0. 27%
UV E| 23. 74% 1. 07% 16. 42% 0. 86% 7.32% 0.21%
b kA 25. 53% 1. 24% 16. 26% 0. 98% 9. 27% 0. 26%
k= 14. 79% 1. 19% 23. 24% 0. 90% 8. 45% 0. 29%
b2 AR 0. 33% 1. 19% 7. 64% 0. 90% ~7.31% 0. 29%
H 445 A

20. 16% 1. 21% 21. 42% 0. 92% -1. 26% 0. 29%
A2 Ak A

3.2.2 AEEAFAEMRES R HFERKRRZ RHE RS AR

AT R

o BR 35 Fo = F R -G A L1 T IS T 5 e - Mle £ HO A5 B SR DI R e S S SR - U E)

48

40

32

24

16

=16

=24

. 00%

00%

00%

00%

00%

00%

00%

00%

00%

00%

2020-05-28

2021-04-18

2022-03-09

2023-01-28

2023-12-19

2024-11-08

|— R EANSERAART P ENKE — RRENSERAARIN SRS E

2025-09-30



FRRR G A AR TR S RN SRR 34 2025 458 3 TR

o BR 35 Fo = 3R -G C L1 T IS I 55 o - Mle £0% HO A5 B0 SROPC R T u) Sh S SR - U E)

48. 00%
40. 00%
f WW ’““W
32. 00% %
24, 00% l,.WJ M |’r‘1p-w‘w
16. 00% W
8. 00%
i
0. 00%
-8. 00%
=16. 00%
-24. 00%
2020-05-28 2021-04-18 2022-03-09 2023-01-28 2023-12-19 2024-11-08 2025-09-30
|- +BER=FRACRIAENKE — PRBASFRACRINLER KA E
§4 HEEARSE
4.1 B&Z¥H (RESLB/ M) fHh
FEASEG HEG 2 BIRR | 3iF25 Al
way | M — VL
ERHY | BEHm | TR
S aAgSY )
/HEAT DAL UE ST 5T P B2 254 IFE
LA TR AR A 3 4 BT PR 7] 2 247l
g [ 2020-05-28 - 22
E&A@%Q ¥ WFFT I, FEA 2B, 2015-06-01 Jn A
ZBUVE S BREEGE AN, s
il

VE: 1y AR SIMTE AR Y — e oL 4

HIER,  WAE H 0 3 A R A2 H
2+ UEZF MK & SGEN (UEZFBE B UM EE R L IS M BN D3 B M 5% M B B8R )
SEARIE o

KRR REZ H

A2 P A e A A R

4. 1. 1 SRSFAEFAZE R 78 B Rl 45 3% 2o A e < 20 ) o L 07 M S 0

W4 il Tt Fesn g (D BEEEHE (OO ATHR i
NG 8 7,139, 689, 930.90 | 2016 4£ 11 / 3 H

Ff jif?;fﬁi?§ 2 19, 685, 583, 303. 94 | 2023 4F 12 H 27 [
HoAh 25 - - -

R
i

=i
P




PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

&t 10 26, 825, 273, 234. 84 -

VE: “ARHRINTR)” O UOT A6 B BRI fh K I 8] o

4.2 BENIRE Y WA S F-N T 5B v

AIREWN, ARESEHNARIENG T QIR EEIA) RILA UL . AL S 4
A FPAABA R HE R 2, AF WA B35t BUE Tlids . BUE Tabes iR e
BAUE AL, LS AT NBORER 2. AREWIA, LSBT BT ST KM
AL A7 FIORE , JCIBVAIE L AR JEAT I 15 ) AR U el 35 R e s A AR 23 AT

4.3 APREERHH

4.3. 1 A FRGHIERHATIHL

AIWEIA, AREEEHNARAL QEZFSRTHE S A R AP 5 H TR &R
F WIBAR OGBS RE , MBIETE AT BEBEREE . X AT FE IS ™A 850, R
GERIN TR AES AT PRGBS AT HAT o AIRE N, ASEE BN T2 5 il A
PERT R B AR AT L R A, A RS G Z B A AEAR P48 S 5P 7 S (75 DL

4.3.2 RER AT HKE T

AIREWIN, AN A RSH G S H NS BRI 5EMAZ o, FH R IRAZ 5 AL D
(¥ BTN A Sy BRI IZAE TR 24 HRRAZS BN 5% 1AC 5 64T 38 IR, DA A SO 2 5 IR 1508 Semss o 2
AR AE By 5 28 W) AR RAERS 3R AT 5y 3 AT AR N5 R o

AN, RABUAIE AW HE T BN V28 5 MR 2t Hik (K 57 4 28 5 o

4.4 WEHNEZSHRFRIBAZIEDS T

2025 FE=FFRE, EIREMATT RIS IR R ESH . B 2R Wrae IR RO 2l . 58
[ AT AR A" DL R AR DR 5K R 3, SRR T 2 AR R R B I8 . AEANARPA B AN
EHINEITS 5, EANSFRbaE: =2 GDP MK 6. 7%, it 5 B iR e R I R 4F
DR (i e 3 01 o ARGRERBL b, AT 507 TURIEME . B SR 28 3 U sk i J i, 71 2%
HIF L B3R B ReIE SRR AR R I B K B kahRe. AHLLZ R, SOk, iR, 5%
PBEAE Y PR PR B, KR AR XA

AR SAZ O IR I FB % /& GARP (Growth at a Reasonable Price) #E¥FHls, Zif% i I
O A) AR 1) B 2 RS A & B, S RIS 85 B T 5 B g HL 25 A i i R AL 7 s 48 4
Aw], 3R, FENNC TARGE R R AR e i SRR IRk e AR e DA SR R A O

o

a.[,

il

600 JL 1200




PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

BRIG, I T R 2R (G

SRS, WHIIRCEA, BT AUOGE = KT W BB KA, AL 7k Ot
AN CCUEPEARER . BATFAREL” (MOCBERTBL AT B s SR AR I, AT BEJI TR AZ Ok 55 7 AR 5
JEBCN TR [ 2 Rt I BOR TN T P AR, 1) T 2026-2027 47 S H4 i 2% Lt (4
AMEEA P JLUG BT RE R HA R IONL S, Bl REd >KInT, [ F 2
REFEN LB R S I, BN AM I 05, Wil AT A, B2 TArLBURE
af HLA sRAORFFASE 94T, A ATk 5

4.5 WEHAFEESKLGRI
RGN, FE4 A BT I K% 25, 01%, [FIHANE SR LL R HE R 25 2% 4 14, 84%; JE4s
C M AIFAEIEZ Ay 24, 89%, [F NV 4 L LW 35 % 4 14. 84%.

4.6 MENESFH ABEEET= G ETE W
AR ST P9 < TN I N 3 I T £

§5 BRAGHE

5.1 MEWIRES T HEHR

e T H & (n) AR B (%)
1| B 442, 683, 389. 66 92. 14
Hpe SR 442, 683, 389. 66 92. 14

2 | ReHH - -
[i] 5 WAL 7 $5E % 30, 966, 500. 47 6. 45

Hrpe g 30, 966, 500. 47 6. 45

e SRR SR - -

4 | & EET - -
LRI AR P - -

6 | RNIRE xRl 5 5
s I AR P S N IR 5 < i B

}_L

AT F &A1 6,671, 104. 90 1. 39
HoAth %t 7~ 151, 083. 60 0.03
&t 480, 472, 078. 63 100. 00

VE: AR BTE P I R IR A S HLI B BT (s e 2 SEA BN 83, 945, 635. 20 JG, AT L TR HE

Lbfs] 17. 62%.

5.2 MEMIRIEATI R BERHA S

T 3L 120



PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

5.2. 1 MEHIRFATW A RKFEARERBA S

o RS ARAE B %ﬁﬁfg f”ﬁ“ﬁ
T ¥ SN S SR\ 4 19, 053, 500. 00 4. 00
B ERANK - -
C  [Hli&k 247, 280, 996. 38 51.90
D W AT R SOK A R R Y,
N4 _ _
E [l - -
Fo R AR 9, 147, 230. 39 1.92
G [k, SAigEk - -
H  [EmAEDOR - -
I U5 S A BB AR R S5k 31, 422, 644. 80 6. 60
J Rk 27, 205, 543. 00 5.71
K |Gk - -
L [FHETRIRE 55 55l 3, 665, 688. 00 0. 77
M BRI AR RS 20, 962, 151. 89 4. 40
N KA FRIERT A L Bt B - -
0 RIS B BRI AR IR 25k - -
P BE - -
Q | BAEMMETAE - -
R SCfb. fRERIGRE - -
S &hA - -
it 358, 737, 754. 46 75. 30
5.2.2 MEPRIATI A RAERERE R ERRHE
(plES] AR E CNRD bR T PRI LG (%)
LAt R - -
T AR LT 24, 065, 008. 00 5.05
TH 2 - -
REJHR - =
Sl - -
BT PR fe 7,463, 775. 00 1. 57
Tk - -
ERSESZN 8, 896, 000. 00 1. 87
HLAE IR 55 43, 520, 852. 20! 9.13
NG A4 - -
Hh = - -
At 83, 945, 635. 20 17. 62

UL B IR AERAT I bt (GICS).

5.3 IR S E G HHE LR/ P R B 5 4

81U JL 12T




PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

5.3. 1 MEMIRIE A SAYME A B S =@ E H A K/ BT+ 42 BRI 4

P | A JELAR ([ BE (R | ARME o | AESTEHEE] (%
1 00700 it TR i 64, 100 38, 800, 371. 00 8. 14
2 600522 TR 1, 460, 277 27, 628, 440. 84 5. 80
3 300014 fe.45 4 g 297, 200 27, 045, 200. 00 5. 68
4 002475 SEAURG 5 386, 700 25, 015, 623. 00 5.25
5 09988 oy L L LW 128, 000 20, 684, 800. 00 4. 34
6 002714 W By 359, 500 19, 053, 500. 00 4. 00
7 002472 KAL) 325, 356 16, 205, 982. 36 3. 40
8 002415 MAE ) 474, 400 14, 953, 088. 00 3. 14
9 603986 JE 5 B HT 67, 500 14, 397, 750. 00 3. 02
10 002138 I 2 P 397, 900 13, 990, 164. 00 2. 94
5.4 MEPREMSF MM RAEHFERAE
e i 5 b A ARME Co AT AR T A LA (%)
1 P e - _
2 JAT S - -
3 K hies 30, 375, 484. 93 .38
b BURYE SR 30, 375, 484. 93 .38
4 Al i g5 - -
5 Al I B o5 - -
6 Hh I SR - _
7 AR (Rl AS R A5) 591, 015. 54 0.12
8 [ Ml A7 - -
9 oAt - -
10 &t 30, 966, 500. 47 6. 50

5.5 & HIRIEA YA G ES T 10E I NP R LA S5 B 5 A

P | idrARng s Rk [ HE k) | At o) | HEEEEELE] (%)
1 240314 24 Y 14 300, 000 30, 375, 484. 93 6. 38
2 113697 Nz 5,910 591, 015. 54 0.12

5.6 MEARILA AME TS H#E LB/ HEF RTAT 48 B P SCRRESR B R
K
AR AR IR ARFFAT 57 SCHRFIE TR

5.7 MEWIRILA AME S EE T HE A KD HEFRIET I 4 =& mE % 4

AT AR IR AR A T2

5.8 & HIRIEA YA 5 F S B 19E H] KN HEFP BRI T A8 BUIESE Bt B 4

AR AR IR AR FFA A




PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A

5.9. 1 MEWARASEEB B M IEH R 7 @Rt 4
A AR 5 AR R IR AR 315

5.9.2 AEEE RIS KIS T B
ANHE AR U AR U OB AR PSS B A S I, DU ORAEDA H 1Y), B 2OE R ahtE e 425
RS D5 2 o ATE R T4 R L BRI B AT A I A B3 G (o A T 2 V58 5 JAR

5.10 MEWIARAZEEE R K E BRI HIE LN

5.10. 1 AFEFUHGE BB BOR

ASIE R AR A U B S5 U, DL HIK, 25 GOS80t [ GUH B A
FRTER IR, AT E GRS A ARG KT o BEG A B K 4 AR SGVE A
IR, 8550 ML BF TR A MBURE S I xR g BT @ MERE S it
Wt tA R, XEGUHSCRMILS R . BGOSR EITE . BeshACr. SR AT S
PRIEATERER I, A KR B RIS G B8 7 2 A AR b SR SEBLRE G B8 7 (R SRR 1Y 4

5.10. 2 G HIARAZE BB E AR R Rt A4
AT AR WA AR B 0 52

5.10. 3 AME GBI ITH
AT A AR RHAT R BN 5.

5.11 HFASWMEINE

5.11.1

ARFE BT AR R AAT AR, [ DRAT AR T G i AT N 1 52 3
SR LR R AR AR o RENAC AR RE B AT B 2 AR R 5 S 1 A4 P9 8 52 2R IS Fr
BT TR AT

ASFE R 3R S AARAT KA AR (K8 B8 PR SRR P45 & A SRIE A L Rk e A R 20k . 3
AR RFFATUETF K 54T EARAIR TS W BT s i A 1D S8R, el o gl AT E N 32
FINTTHEDT AT

5.11.2
A BTN H AR, BT B8 AR R I 1R 2 AN RS

95 1000 3L 1200



PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

5.11. 3 HAhBEF=HIE

5 R

X
dl

B ()

A7 ORE <

141, 015. 74

SRS 5K

B A

o RCREL

I HI K

10, 067. 86

HoAth P CGR

oAt

N[O | W ||+~

#rit

151, 083. 60

5.11. 4 MEMIRFFA Bt TR BIAR AT R S5 A A
AR AR A IR AR A7 AL+ IR 1) ] F 4 5155 o

5.11. 5 $RAEARHT 148 B A AE R 3 PR 1% O i v BA
ANHE G AR A ST 1 44 JBe 5% P AN AU 32 BT D o

5.11. 6 BHAFHE LKA SCFHR IR
AN P Y S RN, BB AR TR R B s LA 1R 3 TR N i)

REfrfER 2.
$6 TFMREEHTES)

Bfr: fy
i H PR 5 R = AETR G A RS = AEIRA C
5 A A 35 4 0 400 s 484, 244, 350. 74 79, 878, 916. 97
A5 ST 1) Rk 4 5 R D £ 594, 995. 49 550, 970. 05
el - A 330 R 3k 4 e D[R] 4 134, 291, 603. 99 21, 660, 466. 81
s A A () 5 e JR o AR B B (A Bk 1 1
BPL“=7 )
S A3 AR 3L 4 47 AU i 350, 547, 742. 24 58, 769, 420. 21

VE: SRS ZEM P AR N AT, S R B4 A A i E A

§7 ERSEENEHBRREBREFESRHI

7.1 ZEEEAFHFREZSHAEDHER
AN B BENAR T I AR KT AL S 00 3

7.2 ZEEENZHERRERREEET SR
KL BN I G RO B[ A G PR D o

9 1 3k 120



PR AN = SR AT IR 5 R SR 4 WE E  2025 E 57 3 AR

§8 HRBHE RKOIMERFR

8.1 MEHNB—E B A RAZESMHHHIEBIBGET 20%K) 1550
A5 P PR B R e Y RLL AN A7 A B R 1 2090085 5

8.2 MBI EFRHNEMERFR
Too

§9 #AMHHEX

9.1 ZAXHE=
L AEESHME S Hee B FEEIL. RS0
2 HEEE BN S BRSO B LI
3 AR I AE R IR I 2 4 E A B TR 1) & T

9.2 T R
ISR IR AT .

9.3 AR

PEF B TG (www. zofund. com) A F,  BEEAV I ] Py B 5L 44 AT A
T S B A

PE O ARG T BE I, T A o N R 4 FEAT B A 7«

RS FOHE: 021-68609700, 400-700-9700

FRESEEAFRAR
2025 4£ 10 H 28 H

b
g
=
g



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401_tab
	m401

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m04_01_02_tab


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	m505
	m506
	m507
	m508
	m509

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	m07_04_13_00
	m510_01_1597
	m510_01_1598

	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735


	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


