“|

2025 3 3 2

P HEA R i Ee

=ERE

20254£9 A 30 H

HEFEN: PRESEHARAF
EEFREN: PREBITROFARAE
WEXHHH: 20254610 H 28 H



Pz HIB R B% T 2025 4R58 3 ZRJE R

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
FFs FL A AR BB L AT PR e B AR AR AN ) KA TUE

ST NPT BT IR A PR A AR YE A S e 5 I RLE , T 2025 4F 10 A 27 HEM 7 ARG
R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

e S A E LIRS
A P S BRIR A i

AIERE 2025 4 07 A 01 HiE%E 09 A 30 Hik.

§2 HET= RN

AL ez HIg A 57

e AL 000379

A (st LTI TR

HEa AR 2013 4F 12 A 3 H

i 35 AR I 4 1 B 0 212, 342, 365, 814. 52 {7

Edrid=Rin TE PS4 1) J0 4 B 7 58 XU AN LR R i 4 B P R i 3
PERZERE -, 5 s R AT R 4 b A S R R R

P TR R o oA Sk St B 2628 2 (1 000, i s P R 8 i 4 43 %
AT AP o X 5 A% B8 S A AT s 1 o AT AN
SER T, e MRS 5 R AR & R 55t
At PR IR IC B A o PR 4 AR T RS N LR AR B P I )
PERIIEAS b, D145 R 0E 0 24 S

b 45 L e S [FEHA-CRIERAE R 2 (BiE)

A YA 2 4R AIE KREG NS HES, RIS T KT
MRS IRE RIS, MRS,

A= UN Vg e G PR BR A F

BEREN P ARAT IR A IR A 7

IR S e SR S Pz HIEF 52 A Pz HIG A 52 B

B R EEE I A 000379 010208

35 WK N 8 29 40 4 1 4y 200 A 212, 265, 523, 428. 48 ¢ 76, 842, 386. 04 #}

§3 EEM SR SHFERI

3.1 EEMEHER

e
[\
=i
H
=i




Pz HIB R B% T 2025 4R58 3 ZRJE R

A ANRMG
; _ AR (202547 A 1 H-2025 49 H 30 H)
B P S L —
Pz HIGF| R m A Pz HIEF| TR M B
1A 2 s Pk 2 567, 762, 766. 71 1, 754, 007. 04
2. A HHF 567, 762, 766. 71 1, 754, 007. 04

3. IR & 5™ 1

212, 265, 523, 428. 48

76, 842, 386. 04

T LA OB it fR A e A A RO . Bestlicas . Al RS A et EZskas) 41
B AH 50 % HTRIE I URAE A5 I R, AR 9 A3 s Bl s n_EAC 2 Fe i (B AR B i i
AT AR A I SERRA R RIK I E, Rk, AR ERs %, A O SEEii et A A 3

R (4 B B 55

2. ARk ¥ H 45 B

3.2 EeHERI

3.2.1 Z&MBuHEK R R LIS FEL St B R o R A H
Pz FFRI BT A

. . . . X Ml & b s 2
BER R | IR | s |
ITEX N et e 2T — _
B B HES 26 R bR OE6) @—®
® EZQ | #ERREREG @
HFE=1HA 0.2718% 0. 0002% 0. 3450% 0. 0000% -0. 0732% 0. 0002%
TEASNH 0.5777% 0. 0003% 0. 6863% 0. 0000% -0. 1086% 0. 0003%
TE—F 1. 2579% 0. 0004% 1. 3688% 0. 0000% -0. 1109% 0. 0004%
= 4. 7935% 0. 0010% 4. 1100% 0. 0000% 0. 6835% 0. 0010%
A 9. 0634% 0. 0013% 6. 8475% 0. 0000% 2. 2159% 0. 0013%
HAENRE
51?%;2;;;1 36. 9165% 0. 0036% 16. 2000% 0. 0000% 20. 7165% 0. 0036%
X 4
P HIgR| B B
. . . . X Ml & b s
BER R | IR | s |
B o et e o HES 26 R bR OE6) @—®
® EZQ | #ERREREG @
HFE=1HA 0. 3322% 0. 0002% 0. 3450% 0. 0000% -0. 0128% 0. 0002%
TEASNH 0. 6980% 0. 0003% 0. 6863% 0. 0000% 0.0117% 0. 0003%
o E—a 1. 4996% 0. 0004% 1. 3688% 0. 0000% 0. 1308% 0. 0004%
= 5. 5487% 0. 0010% 4. 1100% 0. 0000% 1. 4387% 0. 0010%
A 10. 3774% 0. 0013% 6. 8475% 0. 0000% 3. 5299% 0. 0013%
HAENRE
51?%;2;%;1 10. 4460% 0. 0013% 6. 8850% 0. 0000% 3. 5610% 0. 0013%
X 4

3.2.2 HESEFARRE S R HFHEWRRE R KH 5 RS LR E AR
RAFH R

#
p=i
H
p=i



gz FIRI % T 2025 4F 5 3 MRS

& B 28 FUFE A R Ao 100K 2R 30 5 TE] A Ml it PSSR RO AR Fo ey IF S S 35 U E

36. 00%

32. 00%

28. 00%

24. 00%

20. 00%

16. 00%

12.00%

8. 00%

4. 00%

0.00%
A O O O A O A S A I S A
% 8 R R R R 8B B R R 8 8 8 8 8 R 2 R = r

|— FREBABFARITEANGEE — FRARABFAR TSR %|

-2 B F) I NE R Ao K EL Jo 5 R HA ML S B AR R SR I EE e ey D SR R 3 L E)

10. 00%

9. 00%

8. 00%

7.00%

6. 00%

5.00%

4. 00%

3.00%

2.00%

1. 00%

s ¥cscigegosecr a8 e on
B EEEEEEEEEEEE R
S 8 5 5 5 8 8 8§ 8§ 2 8228 3 3 33 3888
% 8 8 R R R R E g8 g g8 8 8 8 888888 8

|— FRBEBAHFBRINEANGEE — FRARAM BT RIS R %|

1. AREHESAFT 2013 4 12 A 3 HIERAG
2« FIRAI SIS G FRIME, B BN Y B 2 e o R AR HENAS T AR %

RHGUHFTERETFRMLE, BMERGIPRAE GO TEREC. B YIS RN ST E

EUB A 5 2k e R 2405 5
3. ARG T 2020 5 09 H 14 HIE ¥ B RMEL B RMHIM 2020 4 09 H 21 HIFIRA 74

FITEALL b B R4y AiE 55 A 2020 4 09 H 21 HIF4A.

§4 BHHAWRE

4.1 ZE&ELE (RESLBE/NE) FHr



Pz HIB R B% T 2025 4R58 3 ZRJE R

A3 3 4 22 R | 105
I | BfEA | R

1t
B, B BUR LRSIt
AeAfi L, AR IS LT - R S AR A
W AE 5 R RSB, Bes
Hi, 2020 4F 11 AP 8 8 A TR
T FLY AT, BUEF 2 G M ik, F
B 2 H IR B i 54 | P e A 2w T
L [FIBRMT 2022 426 H 13 o e s o At A
B e T - 13 4F W%Mm#@kﬁﬁﬁ#&ﬁ%ing
P g F R M e P BAE 3 AN HE
HAFF U 53 B UE T 5 B 4 | 122 B Al
TR S A N e = o i g
g5 4 P2 B A5 5 05 BUIE SR R
Fedy | a2 R A e AR SRR T AR 4
ResH,
Bt 2otz ALK gl 2\t 7
Pz H g A, O R RARAT FIRAT A AL 5
et P 5 Tl 2024 4F 4 H 16 B 10 4 G KAF IS P PR DA 2 ) [ e 4
BB S H S, 2023 4F 9 HIIAN PR EESEHA
KA PR F], UARAES 22 H IR B i 5 4
ResH,
e 1 MRS EARSSHE, K “EIRH” RESERAMH, “BAEH NRE AR ®
SERAMEE H 1 TR AEE TSR, “ATIRE B M B H I o> EEARE A 7 e
A BOHEAT AR S B

2 AR ALK SCEMAT I GEZFAL AL R BERE B INED BIASIE -
4.2 REPALZSSIERRATEH LN

RGN, AREEHNEET (RN RITMENESF S5 A eik) S BRI
HENIENE S AMAIE GRS FIUE , ASE SR M B 5T SR BAE Y 2 4 557,
PR U BB E, MRS AR NSRRI 2 . ARSI, ARG RA ST
M, B IREES R AN . RERBREEE . S RSB A G5/ & A RIEEEA LR

R A FIME

4.3 NP5 E LA
4.3.1 NG H ERHATER
WA, AESEE AT T GFFREESEH AT AT SRS E W) A
5 0 A SRS S AR e
4.3.2 BRERX BT AWEI LA
AR H L T AR 45 W I A AEAE B H A ST

H5 00 11 W

| RS

1E
I
=



Pz HIB R B% T 2025 4R58 3 ZRJE R

W N, A BRRAE S S5I02E 5 BT AT SE0 18] H 18158 5 AT (¥ 3110 58 ) & A i
ZIES 24 H SR 5%.
4. 4 WEHANESHR B RIEAEIES T

2RI 2 R (i U T AN A (K% AT o S B B B R AN A T 3 7 A I
FEMNER, HAE B EREAEM, PMLEZRME DL FIEARFNIF LS. R SRA 5
FEAA B S TH A 2 Sk AR BRI R, AR RIFFERIR, wind 4 A FRECTRE Lk
19. 46%, FUFFEEEE Bk 12. 73%, WS RLF 5T fEHm T, KAIRRGHIL T —4
R, LL30Y E G, A6 M 1.86%, 27 FJEAI 1.92%. 8 HJEM 2. 02%. 9 &
(¥ 2. 13%, SEILT A TE EAT 27bp, VA BE AT )08 R 2 H B T o T 0 5 7 DU ZE B B
B SRS MBOR T, 468 T —DFEERRERED, LAY AA AFHO9H], M6 KA 1. 64%
29 M 1. 66%, FRENG T EAT 2bp, ZEREEITEREIUN 1.69-1. 71%, _ENEShEE 12bp.
BASKE, Mk RUBEINIEAZZ) . WK, AEaBURETHan, fREFRNEERE
TEHE, REATFRASIKT . Y 2025 IR, HpOGERATS & RMIT AR BEETTY)
B A G A8 By, T A 25 D) SRR AT 25 JEE R 8 T PRI B AR A o AP ot 4k S 5 D) TR & R R 3
A bRAEt, SHHAAT RIG RS, BARIERRCENL S, E M0 Rsh M B R 55 e 4

4.5 MEHAEZESFNGRIA
AT 5 E RS A FOSE e 0 A0 I 2 254 0. 2718%, ML SR e e e 25 3y

0. 3450%; A AT 22 HIGF| 18 1 B M3 S E R 2 A 0. 3322%, [FIHANK St bh i Sk e Ui 2
0. 3450%.
4.6 HEMNEESFAEANIEE S = EE A

AFE G AR AN R HBUES: 20 N TAE HIESMERA ABUKT 200 A JEE S =13 EK T

5,000 3G o

§6 WHEASHE
5.1 MEMIRESFHHEHR

e i H & (B A ST ()
1| e e 5t 113, 862, 027, 313. 91 53. 22
Hrp. fi 113, 862, 027, 313. 91 53. 22
B SCRRUE | |
7%
2 PEANRE SR 35, 362, 515, 250. 88 16. 53

o T B ]



Pz HIB R B% T 2025 4R58 3 ZRJE R

o ST R 1) | |
SENIR A Gl e
AT A7 AR &5 &
3 64, 705, 176, 519. 80 30. 24
(4 &it
HoAh 7% 7= 9,827, 437. 19 0. 00
it 213,939, 546, 521. 78 100. 00
5. 2 45 B35 5] I e % 17 O
s TiH IS B PR IE R BB (%)
1 it 3 N 5355 [ ) i % 4 0 2.62
Horpre SR 0] I i % -
. o I 4 R
5 i £E (On)
s HH ot R (%)
2 s W R 53 75 [B1 ) i % < 1, 480, 200, 003. 99 0. 70
Hodr: = Bl e i % _ |

VE: AR A 5057 [ DRt B AR A o i < B R B B gt iy S A RS SE  H RRBE AR BL BE

TeAE ELA (1 ] BT S8 AR

f5i 3% IE B G I 3 SR DU I B S 3 713 E ) 20%H7 i B
TE: AR 0 A AR B T T A < 5 A [ A 1 B8 < R R A B 7 VLR 20%

5.3 EERHEASTHRKAMR

5.3. 1 BRASFHIRKYIREA L

i H KA

T IR 08 2H 5T AR R IR 97
e 3T P P 5T 2 S R R IR e 115
T S PA 45 % 2H T 250 R B R A A A 89

WEH BB ST R R 120 RIGHLUEH
VE: AR I AR SRS AL A PR AR IR AR 120 R

5. 3.2 WEHIARB R A A-F L5 R R A LL B

B _ SRRV (5 e Y | TR G0 10k o I 1
i ST I (%) I (%)

1 BORUWA 25. 77 0. 70
o g4 7 I 397 1A i |
e '

2 30K (&) —60 K 22.01 -
o g4 A7 SR 397 1A | |
e

3 60K (&) —90 K 21.33 -
o g4 A7 SR 397 1A | |
IR

4 POK (&) —120 K 1.12 -

&
b=
H
p=i



P HIEFI R M 2025 458 3 FEME
Horpe ol A sk 397 RIS 1 1
e
5 [120 K (&) —397 K (&) 30. 29 -
Horpe ol RSk 397 RIS 1 1
ZlES
At 100. 52 0. 70
5.4 WEMANRBTRHEGPHIRKFEEIT 240 RIBHLULH
e RIS ARIRE N HE TR SRR 240 K.
5.5 MEPRLBEE mMH RN FHFRRAE
e i 75 s FERA (0 i B TP IE B (%)
1 K fii 7 - -
2 PAT EHE - -
3 SRR 13, 460, 510, 491. 53 6. 34
Horpr: BURME SR 11, 753, 162, 025. 46 5. 54
4 LR 2, 256, 803, 474. 29 1.06
5 Al AR B 55 4,548, 412, 856. 27 2. 14
6 HOH R 1, 381, 455, 058. 24 0. 65
7 &) VA7 B 92, 214, 845, 433. 58 43. 43
8 Hopt - -
9 &t 113, 862,027, 313. 91 53. 62
Tl RAF S T 397
10 T 338, 381, 880. 01 0.16

5.6 1R IR AR AA (5 HE S B 198 PR/ HEAS BURT 48 SR 3 9 4

e | gy FEA  BHREE G| EREAE o) |[HEEEEEIE] %
25 E#v
1 112505244 RERUT 30, 000, 000)2, 990, 526, 830. 28 1. 41
CD244
2 09250301 |25 HEHITE K 01 11, 200, 0001, 123, 056, 500. 96 0.53
25 Jik 17
3 112599807 AT 10, 000, 000 999, 141, 718.51 0.47
CD098
25: C /et
4 112521151 HIIHERAT 10, 000, 000] 998, 871, 470. 74 0. 47
CD151
25 17
5 112505205 BB 10, 000, 000] 998, 099, 566. 91 0. 47
CD205
25 T 17
6 112581533 TS 10, 000, 000| 997, 626, 528. 53 0.47
CD158
25 FIARAT
7 112516076 s 10, 000, 000 997, 375, 601. 63 0.47
CD076
25 \"/—\'il —LIL‘\‘ 2l
8 112582233 %,JJH”EM 10, 000, 000[ 996, 918, 353. 80 0. 47
AT CDO64
25 Jb AR i £
9 112597407 i AR 10, 000, 000[ 996, 805, 131. 33 0. 47
17 CD098

%8 i k11

I



Pz HIB R B% T 2025 4R58 3 ZRJE R

25 FUERAT

10 | 112508177 10, 000, 000| 996, 513, 844. 91 0. 47
CD177
5.7 “BTEM” 5 “MRBAEE” HERESH = RERRE
T H i 75 15

i 75 1A N i 28 B (48X ELPE 0. 25 (85D —0. 5% (A1 K EL 0
i 5 A PN R 9 R 1) A v B 0. 0408%|
i 5 A PN i 9 R 1) B AR AE 0. 0020%|
i 35 11 P9 AN AR O 9 R 1) 48 0 P 137 51 3548 0. 0202%|

G BN SR B EXHER B 0. 25%1% 5 6 B
Vi ASHE G AR H) P R H AR AR 5 P PRI A B 0. 25% )R 1«
s B B R B B 45 ETA 3 0. 5%1E AL Ui B
Vi ASHE G AR 0 PN I (R B A1) 4 B RIK F 0. 5%

5.8 MEWIRIEMERERA o 2 B ™13 E LU R/ HEA BB+ 48 B SR IESR B R
B4

T AFEG ARG WIRARFFA B SCHRE SR -
5.9 HEHAAMEME

5.9.1 BE&HMITENH
AT AL KPR A AR HIKTOME,  BITH RUAKNIRA IR, $2 SRR 2525 JE L S

WO 53 tr, EHRARR AR, & H IR AN GoR A E fr BAHE, KT 47 40
IR ZARSF 1. 00 JC.

5.9.2 ZEEBRHIETTHIEFHNRT EAEF LT WA RE R ISLRFRE, BE
MBI H AT —ENRBIATEI. ATIHIHEE

MRYE KA R AT, AFEGHRERRT B RAT Bk, TR ARAR . &
FARAT B A IR AR AERURM FEDARIT B A IR AR A EEBRAT B A IR AR A E B
FURAT« AAE HRAT e 4 A PR 2 W) AE ARSI 757 i 1) F I — 5 1N 52 21 6 3 1 AR 28 O 8 DT B 1

ANIE A IR ESR (K8 BE R SRR P 45 5 AH IR AR 24 ) 1 B2 10 K

5.9.3 HAWBE=HIBR
g

R & o

17 HRIE 4 175, 792. 87
SEYSCIIE 57 37 B K -
AR S -
JREYAT I 5 9,651, 644. 32
Fopt B2 YSEK -
FHoAth -
it 9,827, 437. 19

5.9.4 BHEAESHEMHER A SC R E 5

Ho gl 11 W

N | O[O | WD |+~




12 H I A B

§ 2025 AR5 3 AR

BT s LABR, IS &t aefy 2.

§6 TR AZE SRS

B

iy

| Pz HEEAI B A

P2z A B B

e 7 391 30 0 2 <

A 200, 960, 453, 356. 83

643, 314, 164. 11

e 7 4939 1) 2 <

‘ . 639, 034, 601, 792. 93
L HIE AR A

15, 311, 989, 965. 32

A5 A 1Y ) 3 4
i A A 1) 627,729, 531, 721. 28

15, 878, 461, 743. 39

S TBE B4 B30
?&;;iijﬁjiggéé 212, 265, 523, 428. 48 76, 842, 386. 04
§7T EEEHANCHERAREEREARESR 5 AN
E: T

§8 BB EE RN E RS B
8.1 &N E—BFH A LS HBLHIL BB 20915

T
8.2 M BERKNHMERFR
T

§9 FEXHBEZR

9.1 FEXMHFHER
(1) R [EIIE B e R 122 F SR B T T 3 8 < 5 SR 1K S

(2) Pz HIF B i R4 4 A 1)
(3) P22 H A B T i 3 e F 6 ML

(4 ERE A

(5) LA H NS5 FARHLE . BRI A =) 7%

af]

9.2 TR
TRYI TR HH XS FH 4736 25 FH % 5033 522 4xmlrpo0y 34 2
9.3 &R

(1) FBE AT AEE ML (8] G 9% B0, R ) #2 TR 9l K B

10 7T 11 W




SEez H IR 55 T 2025 4F4E 3 B

(2) WBEHENARE BUAg SR, ATERNARGEHENTF2ReEHARAR, &/ RSH

. 400-800-4800 (fuKikikh o)

FZEEEHEARAF
20254 10 A 28 H

FE1l o L1 m



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2报告期内本基金运作遵规守信情况说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期债券回购融资情况 
	5.3基金投资组合平均剩余期限 
	5.4报告期内投资组合平均剩余存续期超过240天情况说明 
	5.5报告期末按债券品种分类的债券投资组合 
	5.6报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7“影子定价”与“摊余成本法”确定的基金资产净值的偏离 
	5.8报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细 
	5.9投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金交易明细 
	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


