ENSAEEEERRAT

LTD T%'&EEWWX

R EAFFER ML E BAZ 5 BT A SR 5
EFREESFEE IR

HETHEAN: RUEZSTEFRAF
EETEN: BEREBEEFRHFERAR



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

S
L BEGFEE I UUITE s 3
T TR . BFIRIUEI oo 3
= G NGB BN BB AL oo 4
DO LS FE AN IESATE AL ZEAEET oo 12
Fin FEGTATFIITRET oo 13
75h IR BHVATIFAIT (oo 16
Tl 7 = a7 < OO OO OO 19
NS AT P E T IS T RE T e 21
Fln FEBEUTRR TITIL v 23
T BB B TR oo 23
T FE BT 25
+ . FE A BIIIIRE (oo 25
T BT TS RE G IR RAT oo 26
VY. FESAEIEARIIESITE AT I oo 26
T B AT A 29
TN BEERE DR RE . KL SRS RIS 30
T B BT 31
TN G BURITT IR s 33
F I FEBFTE T BT oo 33
Ty FABIE I e 33
Ty BRI UURIZETT e 34



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] WWX

BT RLIEEEHARA R — Z R EE R GVE RO A A2
RIVEA T, AR EE I B R e AN B ARE T, )
S5 RAT RSN T AL 5y R GRIRBOIE T 5 B 2 (AN AR “ A S
&7 YRR D

4T 2Rl R T A AT PR 2 7] AR MR R A [ 9 45 Yk B L AT A
RIIESR 2 7], 3RS AEE LA E B A A 108 NI BERS AT RE
ST R G G AT IR 2 FUEEAR R 5A R AR Y 32 B A 5 B i ds HiE
PRI RIS G E N, E R EE ISR B A IR A A HUEAR R 5A R L
AAZ oy ROF ISR BOE TR R BT & MR T8 A

NI R 5L H IR AR AT 5y R TR R BOIE I3 #5051 2k < 1) 2k 8 BN AN
BB N IR LS5 R &R, Rl A wR;

BRAEST A TR, A rAARIES CRIATIER Y 3 8AT 5 BT
AP R R SRS GF) (UMK (B H) iREear D FEX
FIAR MR TE B MRS Lo HAIRMB L (GEEaERD) M, IR F0R

o



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

—. ESHEHRHEA
(—) EEFEAN (B “FHEN” )
AFR: RalEEEHARA A
Ffr: REARREX (OB X) Hitklk 3678 5EXKE 23 2
PERFN: HIRAL
WAL HA: 2004 4E 11 A 8 H
FEAEBR TN G S HE R SIS WP ENIE I 2 E 5 FE 4 57 [2004]164 5
ALK ARITEL ]
MBS ARID 5.143 127t
AR FReerE
BEARHETE:  (022) 83310208
(2 EEFEEAN @R “FBEN” )
SRR [ ZRHEIE ISR A FR A 7
Efr: HE (R HHR SRS X FE%6185
INAHNE: b ETT 22 DCORT 7 B8 6695 194
BEARRN: Kl
BRAZI R 199948 H 18 H
EHEBOIAL R S AE AL ST v ERIE I ik AL 52 [1999] 775
HAGE KAt ERA R (R
EMEA: ANR17, 629, 708, 696705
FRELE]: RRERE
HEFEE S HHECS: P EE S IE VAT [2014]511%5
BERN: A
BEAHIE: 021-38677336

—. BEREHERE. BRARL
A BARTE (i NIRIEAENEFR B3 eE)  (BLTRRR < (e
) 7)) AR EEIEFR RS H G REEEIPE)  (BUTRR



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

“CCHBINE) 7)) L (AT HFHRIEGFRBERESBFEEEME)  (BURRIK
“CBEINEY D) o GEFRRESE R EE N R SRS 7 5 GBE
MWK ANAESHID ) o (DIFFRIEFREEEE S WEEHINEG (T
AR “ (ERIFRINEY 7 )« (RIFFEITHGIETF BB EE G sh I X &
HME) CBAURfRR « (RshPEXEEERE) 7 D o (AIFEEIETFR TR
SIBERGIEE 3 5——IRBUEERSG) « (EEER) FHARA R,

AP H B i & B EAME &8 N2 RS EM - i RE . 1%
PIsAE EUE . et Be. (5 B3R SO LB A REE T RBOR . X
55N, DARORIE & 1 4, RIS O BT NS5 o

B ENMEE GIEE NS AR WMSEEMH . e R E Gk
Al (RN, i — 2L BTAD

=\ ESHEEANESEEANLE RENZE

(—) ZESIHEEANESEEHNRRBEAT T RER

1. ZE&EARBEFTRERENNAE K (BEEGF) MABUBKLE,
MNESHRBRRIEE . AN RETRE.

AFe G bR HIFE RO B it B CE A FE IR N EZBB N R .
BEAk, OGS S BB A AR, A SR EIA T DA B AR AT B
RIS B CELEE A BEEUAR . BUMb AR S oA 28 v [ IE 1 4 e ¥ b T B %
) AR, fiF (WREEAL RATERE. OTBURGL BUFSCR6IF
BURFSCRANU 127 . Rlfoty balkfot. Aw|fi. IRgufi. wHfize. wAgH
i7F. DRGSR IR B R AR BT R AE) L SRl
WL E FNEAFR G5FEIE . 57750 sR . RATAAR. &Mt TR (H
LT BAR DT, BeSEIBAE) LR R R L B IR M 2% SO VR 2k S 1L R 10
Hoh gt TH (R & A BRI S BAHOORE D -

AN T DURSE AR SR A R LE 2 5 i B8 AN e BE AE 75 Al 55

DR R L B B LA BUR SO VRS G ot HA b, SR G B ANAE B AT 8
EVESSOEPLIRYS LD i B

HE BRI G Gy AT T AR 0 B R e b 5 45 3 ml i i



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

I EEBIAMR T2 G B2 E 1) 90%, HAMRTARBLE I & 51 80%, RNARHE
FERRERE M0 32 PR I TEBR Ah s BEANAE 5 H HAAEFIER E G BT iedg I BN
RIS A TR HNIAE G RAE 5, N R AT 32 5 Rk — B,
HILE A EIEL AT G A7 I ORUE AT NS R S . T B AR
T SRR B A <5 i TR R 150 B8 LU AD A4 SR v AR I B LA R R AT

QRVE AR I B LA A SE BB o P B L B LB R ], e B R NAE JR AT
&R A, R LA B IR AR BB LA

2« BEHEMREEREREMOIE R (E&EFH) MAHRKILAE,
XHEEBE . BB TR

(1) AT FBTTHR A8 BsiAn BORT 5 128 A7 e ) LEBIAMIR T3k 4 537 14
fER) 90%, HAMKTARBL AR L BT 7= 10 80%, PRIARZHN (1 2 1 52 B il (¥ 175 T
ROk RS S H H AR E AU BRI BN B 2 /5 8 i 58
GREE I, MARFAMET S RIEE e, HPIie M ofdsEs
AF<B s A7 H ORAIE < R0 AT FR ) 35 55

(2) AReHGTF R N 5 2857 SRR TR I EL ], g
BB HFER) 10965

(3) AREEFFA KB CRFIETR, LT E A8 T 52 & B 13 E
20% ;

(4) AR FRAFE— GRFE—1EHZ0) 57 SCRAESR B, AR
G SCRHIEZF IS 10% 5

(5) AFReEHNE BN 2GR TR G N85 53R
UESR, A H IS5 SCRFIE TR & TH IR I 10% 5

(6) AK:G AT T15 G0Ny BBB LA L (% BBB) B E /™ SCHFIES .
G BT SCRAESR I, ORI ER T AER S RBRE, NAE
PR RATZ Bl 3 N H AT LA sz

(1) W2 E5RERATHIE, AReP RSN A &1
B, A P AR B SR R AN SR AT IR A R AR RAT R SR

(8) Fp Bt i E AN 2 & B 1 1 140%;

(9 AEEZ SRR, B S, - R RSB IR .

=&

s



ERE/\ ESEEERAT

s N
TIAN HONG ASSET MANAGEMENT CO. LTD. % E] W‘LX

ML S HH%, FFAREANRIBHTEANE, MRS
ER)10%: FEARMIAE 5 H B2, REARISRNIRTR I R E G e & M E 5/ 0
TEZFTTEZ AN, AR RS T AR 100%, Hrb, AUnEsfaiE. fiz
(AERAAE - EUNNBUFFRTR) « BRI LRSS %
(AE AR % EAMESHHAL, FE RSB RERRGAMER
T B SR IR S A TTE ) 20%: TEARMZE S HNZ S (AMEFEFA) 1Kk
FEIATR & A A BT | —22 5 H AR S B P= il 1 20%;  AEEEFTHEA
IR EM TN SRR EANE, & GLETED R4S
£ R DG I S % L A9 1) DR s

RESEAMZ S H A%, FANIANEFHESGANE, MMIEd e
PPN 16%; AFESIEATMIAL 5 H HE, A sz B AU i & M E A
O SRR RS BT E ) 30%; AEEEMEGHNEZ S (A
P L 457 30 0% & 20 IR S S BRANSHEE IS b — 32 5 H R & B P L0 30%; A K& AT
ARG REFMHE—FELUANRBUFGRS) THEMEAN. SEHEAHE
EHMAE, A1 GLEWTED BRYFFE RS G RO T G 50 Bl A 4 5E

(10) AIEEZS S5BEEMIEL S, RS FHER: SR ARG
BUE 2 SCAS RSO BRSBTS 19 4 W 7= 4 1 10%; P32 HHA I 3
B, REREA R AR IUE SR s O 32 AT IR, REREA & 24T B 35 (1 4
B4 BUAL T BT AT )R] AR ORI S LG S50 7 R E iR E
SITHE A 4 B P VB 20% . Horb, A 20T F HRATBURN TRk LAA 293 4
T

(11) A4 AT TIRBNMESZ IR ZE 7 T v A 15 I 564
AR 15%: FHEFFTT0E) . B AR RS, G AR R 48
TR 2R BURE I G A A i LU BRI 1, 4 BN AT BB B 1 %2
ARk A

(12) AFREEZHEEN, SMEHHH%, RESFA PR LN E
HHABEUIESF TN, A5 FE 4 571 E ) 95%;

(13) fEfdf 6 NMH A HBES TS EMET 2 Lnmmiig F, RHEs
A S 5SS . AREES 5 ENEIE S LT, S5 auE

=

ARt
ANz

>

=

6



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO. LTD. % E W‘LX

ESF H A 55 B B8 7= AN R 4 0 P20 1 30%,  HUEHABRYE 10 325 H LA
ERHEIE S ROE AL (1D RIREIRHE: FE, AEE&ES5HHRMHE%
B IR S5 AN O AR SRR R S5 SR I 30%,  TIEFF HA A - 35 98 AR R AN
I 30 K, PR A R AL IR T AE BT 3 5

PIESR /IR M s IR RAT NG IF. B MR s) S5 &8 A Z A
R R B R S B EARFE LR ME 1, S I AAEHH H A%

(14) AF4 SRR BB ™ i Kb BN b 2 A€ 1 H Al £ AR5 5
XTI R R A S 1), P45 52 T4 ot 1) 8 o SRS 2 5 ik 4 4 ) £ IR R
Y0 R R — 2

(15) ARG HFEAFFE BRI LU BRI B P BT 2 B I SR AT, 5
BN B G G IR, VRN B LA 5 A e A FEEE

(16) VR R EE IS 2 B (R (6 a5 ) 205 1 FoAth 4% % BR 1

BBk (6) o (11> o (13) . (14) TR AN, BHEES/ W5 17k
B\ UEFFRAT NG I HEE B bR Fe Bt B A5 . AR fa B0sihy I
BT 1 IR 1) 56 5 4 BN 2 AN I R 3R B S 4 Bt LU AR & iR e 4R R T
By, FEEEHARN YT 10 N5 H A BT IREE, (H i EE 20 Rk
TERRAE o RN 53 A R E AR E
SEBMAN ARG EFERHE 6 AN A ERES R TS IR
ERIARLE. £ ERIARN, RIEGHHTITEE . B8 kg 55
ERPAE. EETEANESHRENRE SREBESERAERZ

A VA VA B TR R T A LU IR AT AR TE Y, AR TS
IR . ENE BRI BOE FR RS, W& T AR S, HeEe
NEBATE LSRRG, WA G BEAFEZ AR, (AR A .

B HEE N MR IR _E IR R e o AR T 4 (R 5 55 20 5 R 1) B R B SR B kAT Y

3. EEFHEAMMBEERER. BANNELEESRANEHUKLE,
XN EERBBILT AT INE . BEMAEHT TR EREES.

(1) ABIESF;

(2) N E M N DR E S A Ok



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

(3) MEARHEL IR TR B 55

(4) SKSEHABIE GO AT, (HRIEANE M BT EHE R 2 5 A € RS

(5) FHAEGEHA, EeftE N5

(6) MFENHAL S RMPUETFAE 5 ks S HABA IE 24 IEZR AL 5 i 35

(T EMEE ATBUERA A [EHIE W 2 e 28 1k i AR 30

HEEINEH RS = LRGN EESFEE N LB AR ., 5L
42 )N B 55 A ORI 35 5K 2R I 2 W) RAT R IE 7 B 7B 0 Y 7R IR S
o WAL RS B K, BT B 2R BBt F bR AT sk, I 4
S A A AR G PSRN, Brvu Al s e, ST A 4 Py HERLA AT PR AL AL
i, WA A GBS IT . RS BH G R e IE NNFE,
AR AT DAl Re . ERRERAZ MRS EH NEHLHIL, el
st Sl W AT o SO St L PN & R VESUR SR SIS TS
AT H A .

IFAE A AT IR AR IEAT AT/ BOCHRAZ By SRR H s 1k A A
AN g 4 42 HER A B A T A E AT s I o B T B L
BRI AT (AR IEAT RN/ BRI RS 5 BEoR, Haz =5 sz tiUs Tk o
HVER, MREEENSRETEANDRE 80, AR B S T
TR BB UG BRLE AT, (H IR BT AT VA I B AR 1T R 5
SR RIRUERT, NAEEATIE S FE P 5 R0 B AT (5 B 5 55 .

WRAEVEHHE A S G NI RIRAS 5 R, 2 & AL &IEE A
IS Z S A BRI 5 AU A 28 i 5% A% BRI 7R B AR LA AT L At 2 KA 3550 AR 1
NE AR, JFARUS A5E 107 RS, B ORISR B K SRR AE 55 44 L
FetE, ek, amth, JF T SR SRR i A% BRI X T

4. BE&TEAREA KRR, BAAE AEZSSRANEHRLE, HE
SEBENSHRITE G WZHT IR

HBFEE NRIEA R BEM (Eea ) AENEeEHAS
5 ERAT 18] T 3758 53 W T W 00 58 5 368 T B4 AR b AT B

e BN BLAE B G AR IS A 2 A 1A B AT N IR BT SR VR AT
WARAER] . S HEE A A EE M RRAT R 558 0 P4 . e s



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO. LTD. % E W‘LX

N S 7 A% 42 B AT B % T 44 B IV BRI AR ARAT (8] 6 05 T I I 22 o 0 70 BT
BN B G N R B IL F AT I ARAT B 65 75 T 58 S0 F 4 ST 28 5

HGE AT LUER CREEAE) AASE 18R4T 18] 17 37 I 23 % [0l W 52 5 %o
TR BBEAT R . A4 ARG O 5 AR R bR B5E By 0 T B EAT(H M R 45 5
HIZE 5, TSN HR B AL AT 45

HEERANSHRATE T 5N, S ERAT 84527 17 7 1 52 5 # BE 47
A5y, FEA TUTIEHIZE % TR BHE KR, 1 T-58 250 T 5845 R 51 S 4 2%,
SE N DT IR A SR TR B A2 . BB AN AR H e B B AT AT 2
T KA
INFEGAEE NF RIS E AN R E L8 A G0 #1758 5
I, FEEIEE AN SRR S BN, (HIE SR ANA K i s BT ]
PR T

5. BEFEEAMBEERER. BN ELESES FMEHUKLE,
XS EE NG T R TIE .

BB R BHRAT AN, RS BRI R R E KRG
I PR 24 5 1B FEAT3CERAT

ASFE G B BATAF AR NLAT B 00 HLE -

(1) FEEHN FESTEE NN 573 8AT 2 I AL, PRk
ST S IK B X AZH R B .

(2) FEEIEE NSRS E SR O S IR 5i2E, MiREE. 8
AU, TR BERE, BT A AARIE L B U, VISRBATHE I

==
1o

Ak

>~

s

(3) HEEHNGREREIE NMET R ST S, Ny Esy (e
) CGefRIMER) A REE. B, UAREZA R ERE ., MR,
SUAT S KA TN E -

G AUE N R DU 8 BN AL 1B B A7 FURAT I 7 1 SO SR A L L e
REEERMLERATN, NMEARDSmEAEMEEEREALE 10 HIEH

WA IE. FeeE BN IS8 MBI E M FIORELE 10 M TIER AL IE
fH, EEFEE ANIRE P EIER . SRS AR ST NG ERERAT



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] W‘D(

N, NSZEMRE P ERER S, FIR@ERESE AL 10 ATAEH A IEEEE
YL

6. ESIE NMREE REBRENNAER (BE&EF) WLE, MNESE
BB H I 32 FRAESF AT B

(1) FEEHABBIRIEZRIES:, N ST REBRBARA T RAT)R
SEPLIE R PRAUEZF A K I R E ) S5 VR HNE I E .

(2) IERZRIESE S ESCHrR IR a2 IR 57 A e a8, Bk
(EW A FNESF RATIEN E B IMNE) MVEHAER T RATEE . 2T RAT IR
N EC A FR O SE A RAT I WA IR SO W el 22 il 27, AN A B
DR JE BCH At B AT 1 W B 452 PR PR IE S . ERAT R ETIESR L [ RE 5y o 1 o 447
FIE A2 PRAETR -

(3) HbE BN PRUEAS 2 5 $5 5F (38 52 FRUESF B0/ B A Sk 44
FEAf ORI T NS L A . DR BN A AR [ At 52 PRAIE 55 81
fEE R, GRS ETTE AN L EREA LT e Sk, e
[iaE RS SR =4 S YN S A

(4) FEF AR BTS2 RUEFR 2 AT, FE 5 BN, 2 ) 72 AR SR 1 58 TR S
i SN v ol ol AN e s AW el R T R R S e o = 2 WNVAS F S 1S
ANV A 75 B B R 52 IRAE SR B BT L], £ DU 42 il o] 52 o B
HAREEAB, 6k Gk 5 Y IL IRl Ik RS o b0 R0 o o] B 2 e B < BN it
. FRMERELEFSELZ )G, FeE AN 2R b & i B DL R
FHE IR = ] L ) R A g FE e N

(5) fESHBUESZ RUESF 2 AT, SEEE AN DR 5 H Rk e
O NSO SOl S BRIE SR A OG5 2, RN B EA R T Wk 3
() = UORATECR . e KR WE U RN SO R B Sk
HNSREEEIT RS IR daiamt . ReAbNWrEE. ik,
A JIFIKS . R R [ SCESE . Bk BN RORAE B A5 B
HIFESE. .

(6) Z:EAUE AL E R GH AR REZ RIS (R, i) oy
11737 H IR ZUAR A S S50 8 BN A B BB AT D9 Al REX 5k I 7 3 B
W, BB N AT AR SR B A BN T 22 X PR VS o3 77 YL Tt 36 AT b 7 A R

10

o ALY
TNSF



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO. LTD. j:% E W‘LX

oG IR B . S, RERE NG FH A BIEEEE A, AAE
HPATHA RIES . PHEAPAT 2B SRR = HUR R, Bt AAK
AR DT, FFABERE T EIER 2
(7) W R EE S TN RAZIEA T LI 2 5E [7) B 8 T8 AN AROE A B s al
kT RIREEE, SEESTEANRBTESTE NIRTTN, EE&EEA
PIEARTAA N G R o BRIEGIEE NRBEIKIEEAE M B &SR LA
BUBATIRTTAh, BB 32 FRAE 2 7 AE 40k, 188 MR A B AT
B IRTT Ja AR ER Ak
(8) FEGHLE NRIA K E A PO B8 AT LU N H U B -
1) AR IG5 45 B AL 52 B IE 75 B RV v L A 0 o
2) TERE G I A2 PRAE S8 B AR U T SR . IR sl XU b B T
IFERVASELRE S R
3) A K% LI BR H1l P AT 1
4) A5 BPERE .
(9) MFRVERERN = SR EZ RIEF A HE R, MWIHHE.
7. ZE&EREAMERERER. BANNEREEE FRNED LKL E,
xS EE A AR BT I .
B ENTT DL B & 40 N R S AR . BB AT LLE
FUAS T 0] Jo G AR P it 7 B EAT BE T o 7 B 2R 2T 2 A A A AT 4% SR 2 it
T BT B
R OB A BT AT R B, FE B AR S A G E BN
{H R FEA AN AR 13 AT AT 453 R AN BT
8. ZEEIHEANEESEEH NFRIEUES HAE W T I E
BEE I NIZ S =2 5 audiEgs B 55, BEGE ST HS SR
W, AR RGEMEAN 5L, )58 B 6 B35 5E SRS AN KUK B B2, 58
F SRR, A RAPTTEAERI AR, BEELE NS S S R aE s
AV 55 BEAT B A A%
(D) EEEEANBEFRER. BRI EREEGRNAE, Wi
SRHHETTR .. Z&EMFHETR. EEFRATFEBABEIN EE&lEs



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

BC. MRME BEBESHTRENZE.

(=) BEEBANBRESNHBESREANBEENZRE, e
RINEEIYRIE, RESTEE AR SEFE S GTHBEREE. XNESEE A%
BEMERFTRFEERSREESWEREH, E&EHEANFRESRE
FE SRR TR I 5

SR N R BN 1) IR F 00 R 45 5% 48 2 B SE PRI 83 48 1 3 i
ERFT N FIEY FAFEE R E, BB DA TR B el i iR 5

Sk P ONBRIHA OE . B 3N RIAR AR A& A0 P B AR 48 AN
BRIz . BEE R H R @ K5 RAE R — TAE H A A% I LA T =X
LEESTEE N K MR, BiEE SR NG BB SCHAT MR s IE, T
JRER R IEHIRR, IR ORUELE R E AR A S BSE . A2 B e WIBR Y, 22 4E
BNE BB 0B A F AT S A, B SEHASIE. EeE AN S
FEE NN M F IR REE R N A B, B SR8 N A BUR S Hh ERE 3 4

REEEE NRKIESEH NG SR CE AR SE AR 17
BUERAHARA SR E, BiFiER (BEEGFD) 2Er, R RE 5L 4
N, FHREIFRS.

HEFEE NRIESEINEG EREMAT N, MRS EIER S, [
IR AN A TN R ML IE, HA AU B RS EE 2. HEE A
TCIEMFLE, 48, BHEENT 7 iR AR DO A7 B A, ORI 4E
SRVESE T BU IS AT A R B, T ™ RS I S AR B S A
TR, FEEFEE NABERS h EHE b2

MU, E&EEWANESTEEARNVSHE
MG (GRS RHAMA AN, (EEEF) MRS, EeER
AR HESFEE NBATHRE MBI AT S, EEFIERHEART RS
BNRBREGERERSW T, RE LRS- RFERS . ERKS . i
FREIK PSRBT IR, R B3R U S D0k 55 AH ORI 2 J A8 5 S 1
HEFEEAMRER, BE LA R A% S S BT 50 4 5= 1 (A
SR, AR B BT & AR AT, R TR 4R IR AR E A



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO.LTD. % E W‘LX

(FEeBRD) MERATAHRAG BB R e IsF TN,

S EHEANTLUER (R AAE Wb 5 G308 N IRE 5L g 5
BATIZE . BEE ANRRE R EEANNZEST N, OFEART: §
AR GER DAL 5 BN AZ AT W B Se B AN S stk AERE I Ta) A
HIFAUE.

G E AR GIE MR B G B7 SAT 0 IE 2. H I S e 5t

PR RPAT B HUE BT R E A BRI TR 4 MR R THE B
[ (i)« (REEERD) AU SUE I, BN B
AN G ILE NERIAN AL, e NEBE R JE MAE N — TAF H R #%
Xt I PAAS T Ot 2 e BN R A IRl ek, U8 B D TR e 2 IR IR, I PRAIEE
ML IBR N S Sk . AERRIIPY, 2R BN BURE I X 8 A H AT B A
B ek A8 NSk JeGFEE N3k 68 BN I8 50 (0 34 000 S IR e AE BRI
IR, FESEEANRE P EER 2 X0 5 a 8 B SZ RS EOR T ) o [
UEME 2 RO HE e B R (1, SR d T8 N NLARAR E 15 42 (1A O ot TR AT il JE

2
~J o

HeEHN RIS ETE N EREMAT N, ML S P ERERE 2, [
BRI e U E NERMIA A IR, R&E AR, B4, PR
EAR DDV EAT I BB, BORBUEE . HRVESE T Bgiisxs 7 #EAT A J0R &
TR Ee R e E AR E S ASUER, e8NS P EIEE 2

T, BEEMHRRE

(—) E&MRE HE

1. BREE AN Ze2REREeM, RefeEEANES, MFETE
BN N 8 S X R R e

2. R AL TRGE BN BEEE N IERE LU B A .

3. HEEIUE NI MUE T LW IFEE K IEZRIK T . SR ITE K
JEERB R

4. BEEFUE AR E A FSE G 0 W EIK T, 5REIE AN
il 55 R A 5 B BB Ml 55 SAT RS B0 0 K EE, MROT RS, BRI &



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

) e B AT

5+ KT AN EE G HE BT A B IS 7 R < R TR A o A B N B
7 H 2 g BN D DT AT o0 S 3N E BIIK H @ R e A, BIIKH 2
BT BIA S G HRAT AR R, B NN I S < B R
FEREREAT . IR R EE R R, RS E BN 5T AT R HFNIBLE
EHIPR. FEFRE AN T LB ERER S 50, (HEAKHEIT.

6. FRIKIEBHENAN (G R) MEsS, RetEAMBELH=A
e .

(2 EEARERNFER ™ NRIE

e 5 SR IR 2R 1 BE G NLAY T BAT S B I RDARAT T B 2 e 5
L o 2K i s BN B 8 BN BRI B C WU TP L

I SRR Bt e A7 R S AR, SRS USRI 2k SR S
CEMN RN SRR R ETE) « SR ANNBRE (BEaik) .
GFINE) FHRIE )G, HEE NN & T S0 1 488 58 A BEE
RINFE G RAT AR FEZRIK R EERUER E A, BiEFE (PEAR
SAENETRE) M€ THE S gt AT e e, BRI HERE . HRNE R
HHZ IR TR 2 28k 2 4 DL b B e 7 A 2L

ISR E, REEEPIEE G RIKIT, HEEEE B NIHE 7
FRRH G BB AN F7 R IR S5

(Z) ESHBATAARIK - KT LmEE

1o BEFHE AN ATTARSEGARIT K (HIFEEIKS) ML mE .,

2 B FEE NAE R ARATIT SLE S R BRAT AR, R P N RARAT
MUETHE, RIEREGE NSRS MR G . A G R RAT T’
NS eI AN B, REME . AR — DIt Mo, BiEEA
BRFHBE0E SOATIE D b BB 20 SO JE i o WSCHR HR ol A v F 3R
ey, W EE AT S R T AR P AT

3y AFEGHATAEFN T I SLAE ], BRI 2T A I el 55 I 7
I G AUE ANMEE G 8 BN B AN I 4 (1 44 SO S AR (T SR AT A KK P
IRANGAE FH 2 <2 A T ARAT A7 RO EAT A 0l 55 LA 31

s



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

4y FeEFEE N BLE R A G ARAT A FOW T I Aol EARAT (R iR “ 19
W7 ST AT B AT, A R AR U SUp BAE A B 0 3R e 45 SR
V55

5. FEGHRATAA KT B BN SR TR DA SRAT L B PR LA
HARRE -

(D) ZEHIESK FH RHESRA 5 RS KT LM B

I E NNATE S EES S04 5 A IR ITE A FIJT LR K S .

SRR TP AL A, BR T e T A e 5 I 2. et
NN, 8 BN AN A AR 22500 07 (R e fl B b e g AR TR SR K s TR A
0 2 < (AR AT IE 23 K P BEAT A2 <l 55 SN i 3

SEEANNEEM PRI S DI LR 5 ek, HTEe
WP IEZ7 A8 oy G5 S B S A LB 5 45 S B e AR Bl W A0 DL K 3 IR 93 28
HiES, FEREIE NI LNITE K R =TT E R R

(3 BB HFF LA E

ReaFEME, ReE AR oE T R E 6045 5 A IR5TE A 7] LR
A7 8] T 3038 B P BB A A RO W DAAS ik < 1) 4 SO SZAUR R KO A% < 45 K
FU R REEIE AT RSN AR ENTFER . e AMUCREERIT
& [ HRAT (8] 27 T 32 55 [ g = P o

(%) FABARRIK ™ B TP LA 2

e 8 BN B 2 42 A SC R E P S B IK 7 B A2 By it o B P 4 R
A2 G PRGN N2 A4 R N 4% BT SRR BEOT o FE AR N MR S BN N 2 7ETT P
TS, JFRMTT TR

o

(£ EERERITHFIIK K SLAEE

TR P S FRBT A 4 PR (LA & FRBASEBRFF ST A A2k FF P
S T T B R A 4T N BV

R RTAEART 4 HA R 24 57 AT 20T LU A b ok
AR, WIS I, Rl &, kS, kTR, X
iR AR R ORI P S

A SRR B0 R VAN T U 5 SRR D 24940 . S S B

15



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

O\ HoAthlK P B9 FF LB

A P IR I 2 B M B WU AL DT 3L H 22 5 Fo v 2k e A 2Lt
BB AR BNL ST, R RIK T B A, ARYEAT VAT VAR
MEM (FEEERD) MAE, ReEERESREREANNEEILARK . Z%
M A8 SRR AE e 2L

AR S E R AR ORI T B TP AL ANE B A E I, I E ZR

L) EEWMPHRENEREYNIES . RITEKEFREENBIERR
=4

SENUETF 2 G UE NPT R S8 NS bR EEEAN SR ELEAN
P — S S =TT R E B, RE R AT E NI . SEIESR (I
KRR, hEETE AREEEEHEANNELS P, BTEETEANLRE
RAE T R SEIE SR AL 2 e 308 NORE IR ISR . K%, e 2 ST
HI3E G A8 NRIH . SR A8 AR 2 A8 N CLAMLA S AT R il (1 A 2
B A KERE TTE

HRAT A7 WIAF B A I SR R e 308 A R .

(+) 5EEEMHRNEREFHRRE

Hi 3 8 B NAQR I G285 10 5 3 G R I E R 1R A A0 0l Hh 2 44T
BN BEEEANRE, MRLSEF A RBIERSN . BRA U HUE 5,
HeEENANRGREEF SRRSO RN ERE RN N W] GERIER G 7
A KA ERIEA,  DMER B ARSI N 2D B IEA R R
HR AR B R ST BR 42 L AT O AT

XIS A DU ERIEARHK), Rg i PN ARS8 ARt A
EifE, JREREME EIns A ®E, REWTMHECRESRLAEERN, AR5
(SN

7N BARARRE. BANSAT
(—) ZEBEHEANKIZES A RBFHERN
B BN N [ B AT N PR AL B AR N S AR AT, G h il
FOCBURAR “HBUEF” B “HBOCHE” ) BB NABUKIEIR A R4



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

B, ORI RI RS AR, R B e N MBS AR IR TR AR S
ENTNEBUREN S 0773 o B4 BN N30 e i A2 B8 X7 WA AT 1 oAt
e m) RSB N N o 2 B R RBOE AR . B A NAE S =4
TAE B WHRBOEA P IEAR L GIEE N A5 IEAA—8, E&fE
B NUUARIE O AE T Ll A R e N o e B AN 4R AR AL
A R 55, LA BT AN SO AR AE N 7 DL AT A At R . (5
ERENE R E B BN ZE SR R Ab o

(2D BEAHARE

R4 RESEI AL HES RN, HESEE NR N TE SR &
KA e 4. $BA NS BRI B ST &80, K P AT ST
BT N2S, e R En s

HEE TR AR RS B BAR, T 005 i — BT 15 Rk 25 F
BAC L FAEHE ST 4R 4, AN RSB I M ESHEE AR A 2
e, TAFEGEMANNEETEANRTHARES. RREH &M Bl
AT S5 AR SRR B HORUT AR b 55 75 B AT U i

AREEGIRATIRK P KA RRAT S R A RAT 9 ], R B K A,

(2) #BAMRE. BAFIHAT IR B AEF

FEEE AR (L) MHMARKEN. (EE&EFED) AP
WE, FEH AR ERURFIZE 5 BB YRR HE 4, B AN R 3 HE AL
FRRIEFE S . TR HESE BT R ESEE N B 7F 68 R i1 B
12T, ARFIRIEOL N T CHBURAN T B E IR BONAR 3 5 48 H N G £
JAIAIE S N R RIEJE I &8 BN TR S il s B XU 205 —#
T NGRS E NANIE SN . BRTGHER GRS (A Fh, FeE Ak
FNESENEE 2 DTN MR M E R . B HI 13: 30
LG Bl 48 B R I3 A 28 2 6 TR RIGRAR 210, JE B8 NRUR IR &
PAT, AEAGRIE S H SRR RS K 16: 00 DU HIEEGE
NI AR RIZRAR 21, HESFEE AR B A AT, EAGRIE 2 H 56 Bkl
PR JEGE NSRRI, REgE H LW IPATI A, B S A&
RE SN HAT I, FEEFEE AR R SEUR L. ReE AR EESEE A

o

1]



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

TILTRAR, MRS ERATIKS A BT SR, WESEHALERAE R
RREMEN TN ST E AR B IES, ESREANTATIIT, JFLEE
FIHE SN, FEEFEE NAEKI FAAPAT ZIR A MG At R 5T4E. X T
WARBNRHITES, HEEERARE TN . EETE MK “#piE
517 R BN MAE RS, T HATIES . RAPUTREES, AT
NN AIE G . RSN E EIRIES, RETEALEER
TG R 5 NLE R E BHBR N HRAT, AR TR,

He AT NURYE 3 68 BN (BB A AT 48 4 BEAT R T AR A 1 (1 =X e
A, W ESEEARI T . AR A AT B 4 BN IR 48 4 %) k42 7
R SR A AR A 2 BT AT

(U EESEEANREHERESPBHALEESF

BB N ORI R TR A I Y A48 8 A R0 N 03 TC R B R B R 1k F
A RATNE B, 1R EEE BB AERA . EefEE NEET R
BN, RO SEFAMIE SRR, GREE4HAT, FHRrEmE &
HANBUE,

() ESFEENMRIER. BAEE. ELAPITHRSNERNLEREF

HEENRNEGEHENRENIESER (k)  (EEER) |
AP B REEEVE AR A ST, BCY IS DL Z B T 3T, R K
o DA P T 208 S i 5 BN IF, R 448 B N WSO 338 2 I S BB Ao, B
o A F BB N IR fIA, e e A4 2k 2 <8 A 7K 4H

V) EEFEE AR BRESEH AR SPATHIL B 5

TG BN RR A FE AL, BRABSROEENERL. e, T
i, FEEFEE AR TLMIBLABIEERAT . HEHE AN T 8 & 7 KGR
RSB N RE I IEE AT, SRS M B & A k1), X ik
I P B DR R R AT

(B BB RKEH#

B8 MBS IR BIALIR, b Zi e 220 = A T AR
H s A8 P IR 78 2B A O AT (1 5 =) B 4 0 A8 N R N 5 A F IR B AL
NG @A CEEEA . BR . PR ESEMAEEREAS) , W EHAM,



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

o L TEE AR S AR N o AN AR B N 1 R AR NS sl A X7
WA 77 R ARG, T ANIEE . RN B MAIRE G, |
F By R B BT a6 A R il Rk i H T & s
H AT, U] 452 AR N 7% B 3688 601 388 R8T I AR 0. 0 432 AN A B 368 R A T
BB NI ELEPITES, REEEAANIEALNT . BeEEA
TERE S B TAE H A AR @A EA IR RS SR N BEHEEA
WA 5 TE AR — B0, DA ik

SIEE AN SRCESE ARSI R LK RTT, MR 1 A4
TAE H AR AR s AR O AT 7 SR IE R SN . FE S0 N sl &

SEHNIES NG R T X E 2SN REIA G 2

. X5 RiBEER R

(=) REUESR. B LRRIEFL DA RL LN

B e BN N A S R R (PR vEARE PP, I S0 SRR A S o LA R P T 2
il BE A SR TR e AL MU REAT 25 5 Jm i AREE A i il o S SR AR TR e W LA
TN DT 2 HAMPORFNIEF L LY RIT IR S L & R s
LR, BB NGB GIEE N, JTREEEN E SRR EE BN
FeAl PR A RN A FEEEE N BT NANES R 2 B W]l A 2k 4
2 HUETR A 5 B H ARSI 4T 251 7

B BN B IS R 2 4 ) < 9 R S AR IS LU S AR B 0 B i DA AS T

BRI EFEE N

B A SUR A AL ST 5 I R 20K, JF 5 AT
g aFm. ReEBEN ERetE NI L0l A R &2 58558
S BARF IS AT AT M. Hefh S BRI AR (e FD) #IM M
SEPAT, HLWHAER), WS A RIUESR KL UEF 2 2L 08 £ U 3k

E

(2) ZERHIERRRBEE
VSR AL SR AR Sis BN ) 5TAE
AF GBI S WU T B2 5 iR 2 DU N S 2 5 R



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

ARIEGIATE S ATEE AR5 5) th S F0E N BUH DL f 5 45 5. 5t
SR AT A LR B IAIE I 4 LWL BARE G SR HE I B AR 5%
PSS HRI, BT ARSI, P DAL B = 7 AR 55 38 B R G I 55 o (1
1T,

5 4 WU AR A I 420 77 5 o [R14IE 95 B0 45 50 BR ST A 7] 52 IE 27
A5 R ARSE 5y 8 R IE S5 B 4 BV 5%, R AH HIEF7 48 20 WA JiR BT3B 1) I
WA WO S IR e U T AT A BT A PN SR DR 3 1) 1E R A B
S TIESER, TTT P B R

RIEEH TS R FTA SN G B 40K, A3 th S8 A fi
T IPEE

(2) EESFHANSESEANBITHRSE. IEHKE RIS E TN

XIS RAE il HESEHAMESITE N HIT=0 . XMk EE
WS MBI, BBURIE S RITE LR 5 il k5 &2 1K E L 5
WRTE . WAL LR E2HKEICRA B, GERESSITTZEA S
BHARSE, RSB sk bR TR RE. BSEEHMAE S
H LA AT 07 RAE M H AR S a5 ds, Famibl i G0 4. 5k A 4%
REGHGIEE N, BeEE N H#ATIK H A .

STSEPIFRIK H AT IR T K S A% A

SEGHTAE N A% 8 HIAZOHIE J5 IK P AP IRIE 55 B AR 2

X7 AT i SR FH X K 7 AT IR H AZ X

() E&HBW., BEKMESEE

FH DU B [ A A R B 4 B ARG T 2280 B4 B AR R SR Ak FH R
A DN 55 ) B A5 R0 o S 56 G mp o S i e e A (SO
7 A < BN AR DT 5T 00 2 NI E 2K H R E M SR E AN, B H M
WOHKBEAT BNERATFCE K P 1), B4 F0 0 N LB I 368 R 56 4 7 B A SR EUH it it
AT, IS BGRB8 BN A7 53 1) ST AF 7 1B A R B A 2k
PAT R RIS, WdEGRATIRE R A 26, FESEE NS AT
RIEESHRATHE K WA 2R TS, FEESIEE AR AT, 58 A
AEBETUE: WRESEHANWIRRNGE K, TUEHESE K, E&LE

20



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] W‘D(

ANAAEA GRS
() ESW BB HR W ZHE
FEE AR EWGE T BRI EMBESIEEN, @RGEEANEIZE
IR (B EERINE) A RAE T B S UE B LA .
2 FEGFEE NNIE S8 e et 0 BCBEAT K 55 AL BT A e, Jk

RN RN ) AR N R IE 7 RO LM RRTE &, B8 MR s L)
IR TER T R H R R SR B RS E AR K

3. HEEEH AL TESLHRIAHELN, ARSI NE L7 BRI
ing T

() EEMBE. ERBiESs g

UNASE G % B SO S AT Al . Rl AL S, SEAFEE A
VB St S O 1 B I RTTEE  an (| A ey DA S AR Ni I

N BB RETENSTRE
(=) EEHHERESHBSFERNTESEZX
B G UF PR AR AR A U RVE IR 2 B 1 S A
B M EREBEMYEH AT G, &R PER LS H RS0
W ARBEBCE R, FE#E] 0.0001 o, DMERUESE 5 AUETIN, B AR R
FEVPNFE G2 o HE A8 BN AT LA SL K ATRE [ 475 7 1 4B RS 2 1S 2 T B A
il Ay Tk G I S A AR N R 2 8] 35 5 03 4004 (L 1D /N 5005 £ B R T2 52 AR 5
M, B AT IR m A S AU E R . EEEM A A E R, AHHLE.
GBI B S B B R SR E, FRE A
FE G TN R B BB R A E . (BRI R IR R AN E B
B B [F) (R R A A B I B b o i 4 7 BN/ I ) 8 < 5 7 A B )
KRS MBI ES R RIEESITEN, GRSITEANETELRE, hESEH
NFLH e XA A A
(2D BEHFHMHE
eI MEEESIEE APCSZ IR (GEEETFD ML T .

(=) ZEHBHESRKILET R
G BN G AN Z IR (GEE R #2058 A B AU EHHR .

21

p={

ﬁ



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

(I FEHEREE
1o B R BT RT RAUESR /B2 5Z 5y i 3 3835 5 19 {8 I o DAL Al i DAL 4

ENANE
2. RARH B HANT BT LSS BN . REFEE N TCIE MRl 2 4
ATREOIKELNP

3. FT— A E H AT E 50% L AR LG AT 225 s ER T I fr
% H R EBARY R8BS A EAAEERARENE, @58 N
UNERRE 74 -¢- INDEFACECTENE

4y VEBEEI B E IR S A E A FIE BT

() EETHHE

2 [ 5 R BRI = T EE AT

(73D ZE WIS

HEEEANMBILE NME (BeaR) AR, RIZEU54 %€ K FH-—
WK ITE A 2 A PR, p ) ST i B L B SRR AR B K
X5 2% H R E AT o0, BARE, DAORIESRR G 12 4. & X7
XV AL BT IRAFAE 3 B, B DAk S8 RN AL B 5 92

(-B) TR St R

XT7MAFANAE G K H, AU 0K B AAAEATTH), FEe i BN
FNEE S FEA N 20 S b 2 B L R R OE, AR — 8. B 9 H A RE, &
I A2 7 3 T ) AT T 52 70 38 22 B R TH AT A 5 B, DU BN
M T o

O\ Fe &R I & 1 G A R A%

B I S5 AR B < PN BE 0 N 20 ML gl A EEARCR
Gufil, MTREHASH)E 5 DIEHNSER R SO R B IE R 2 22
RATE . BEEMANIETELE R HIE 16 N TAEH W58 RS il H A5
fE BRI B M H N el R & il IF A 5 ERFEA R HilE =
MHWRBRERERE RIS GEEERD) £XUa, HEEHEFE R BRE
BRAERZER, ESEHAMNAE=DTAERN, eIt
BHANEM by e B HAME R R AR, eSS0

22



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] W‘D(

FHH IR ReZIbiaEn, ReEEAAAEERE S U,
BN LSRRI, PLAE T A IR IR I &8 N
SFEENE 2 D LAEH WX R 555 515 BT Ba%, IR R

RIBnEeEEN WTRERS . PRE . FEMREEFENRE, £

BN G AN NAE O 8 8 TR E RIS 8] A 58 gl . A% B s

SFUE N RGN 551G 55 B E IR T, RIXUT FIREAF LA

PRI, e BN GFLE NN AL R AR, 24T %, B DU

I 25 A 7 O RS E AN SRS E AR TR AR AGZH

AU R AR RIE 8 e 8 B NAT BU% WL G ] I SRR A A o~ 5 2

EFE N PO R E ORI & % 5
ReEANN ERREEZe R E, MU RS (EmE) s

X 29 5E K75 2N, LA BV AR OGS A i A

%

i Bl s
HEEENGREHE NG (EeaF) KL 5E I I i

+. EEERHE

(—) RE X%

Pricf (GEEE) « (EEEFED) « (EEWEINEY « st R E
BAAE ) B RIIE M 2 0% T3 5 S R I SR e EAT B LU, i 7
NN GFLE AR AT R AT A3 A5 2 . MR D3RG Bk 5505 8 R oAt AN
NI B FE G AF BN TR o W B S L E B BA o T 7 EE I BR A

U0 T BUAS NI J g BN B T8 N i S Ok 355

ARG BB G AR R S SRS E B . MR s AT

2 & NS FEHE N\ il s AR A B ) e ik e ik e sl
] IF M 2 % ML AT 1 oy &> DR BT o PO R B R B A T

(2 Z2BEANNEESIEE NERESE BHEHHRTTNE B HERER

BB HNMNEE I NBMAREH DGR . (ReaF) KES
H R TEAR R B (5 S 3B B DT 2308 AN 8 BN (S S 40 R i A v 2 B

i

23



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

R EE SO ARFA AR R, WSEM, M. e E AN ST
ENABNE A BB Db B, ORUEH B AT 3% 5 2 U7 sURTI BR 5%
P 355

AIEGAE BT, B (e R) MEREeHERNE. (&

SEFD)  FEMN. BREr R RenWikELE. (ReEdF)
RN BEEHEEE . BT IR I BERIA S e i B 5 H AT
GERNE G LTS NS4S RIS R GRS (HEE
SR eI M e RS (FRTAEFERED O L Ini
WS BHEAT REMmHRFE ARSI EE BB 5™ SCRFIEZF E B
Py FEGRTIBCRITT. EGUWET G B B SR T B RE B R
HeZHET. FRNEIETE B S S B3R . IR TEARE Arb EIE 2 e
RO LA b B0 2 5 SO0, 2B B ASE I DA e X T ANHREIEEILE A (3

it
>
i
s
>~

VERNELR, REEEN EREITE N £ SN & RS eTE

BT NN UL\ FKE OO REHUE XA SRk S 1T S .
SEERE PSS E GRS CheNRILFMEIERZE) #E it
i = 45 BT o U G 7 R 4 R

AFEEHE B EE A, U AU 28 e B KA

(Z) BEREREREBNEE

IR R U0 A S DU, RS RS ST T B AR IR
P A A {5 Bk R

I AP s AR S TR BV R S N . B S48 N OB vP Al 2 4
BN ER

2 FEGHE T RIUESR I BEAE ) h 18k x4 M 1 B R) G Al Ji P 2 4
BT

3. HEEHIFMERETY

4, PP, (EEAF) sb EERSE R

(M) EEFEEARE

FEEFEE ARZ (GEGE) Arp ENIE I 2 A S RUE ) RS EE 1B ik

24



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

o HEIE ARG W INZE R/ FEEeTE AN EHNET (Eed
) DL, Ak < rh R 75 AR AR A I 2L R o o

WAL (EEEFED) WAE TR AT.

s

+=. BENBIEFEEALMRE
HEEE N RILR S B ICHM B ILMEE R SN TG AN, &0
WA N4 WA RSB A IR T B2 S B A NI AR 1R 3 00 A
HERTRA NN, BFEESERAEMANESMHRE NG, EE
ERZ& L H S0 BRA NN BEEAa 80 H 3RS BRea A 40
B AFEA N RSB S0 H IS MR N4 BERE— M3 H
RS A NG M, S S LU 5T g A OR A, X SR S iRl
N EL S e BEPEANUER 1% 67 5t .
B I N AR B 5 FE N IR B 5K e HAANA i 1) B B N\ S i i &
T EEE N4
(—) EEEHAT (BEE&EF) £%H Lk (FEeaR) ZEHE 10 AT
5 H A [ RS N SRt B B e WU gl 1) 2 & AR N 2
() BEGEHATESMERFA AR EEFICHE 5 M LIEH A
SACE NI A B B IO UL G 1 R 0 AR N
(=) REEEANTHFERE N HE 10 N TAEH AN FEESIEE AR
A R B IR S ] ) 5 < 0 AR AT N 44 0
(10 B Byt gh, wRmibl s HE, RetE N SREEHA
PN —SUR, HIEEEEN R ST ARG SO g B 2 S BT
N4t
SHEANUBTF LN Z B RELSMEEFA NG, Iz Bos
w5ty A IRAMIK TR RE AU E AR R o J 388 AR AT IR 1)
HERHRA NS M T SFRE 5 UM AR E, 8 F R 2 L5 .
G EENSIESIEE N h T B 55 F 2B RS RS0 G N4,

25



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO.LTD. % E W‘LX

IAZAT RAE M RE % H AT B [ 514«

T=. EBEHRUAHRNRE
B I BLORAT I G W = B S50 B i . M, R AL A AR G
POkl FEEFE ANNARFESTEE WIS SIL T M IRFAILADAE G B
ke
SN SR N B4 % B BR BT 8 AR A7 SR 4R SRR . 12 IR AR E
WA Sithd . RS ICFMEEG RS, RAFYIRAMETEEE R E ©)

BHANZEHRGFECAE, NS FSCRIEAEEEEITE A
BN SR S ARSI S eIk SR RIER . IhillfE

HeFHANRESE NEE G, RAAER T8 L5 e Nl
SR PR i

T+, ZEEHEANBESHEEANTESR
(—) FEEEH NMAELSIEE NI T2 LTS
1. B NIR 5T 4 b1 %
B AR —1), FEEEH AL
(1) BRI 2 68 BT
(2) WHEE M PRA NK R
(3) MRIEARBL W IRV B A 1 A5 A 7 s
(4) PRI R b ERIE S 2 0e 1A (& AR 25 A .
GHEE NER TR &AM 1
1R — 1), BEEHE NP L
(1) BHIEIUE FE S8 TEA%
(2) RS m A N RS
(3) WRIEARBL W IRV TR B A T A5 A 7 s
(4) PFHER Jrb EE R S HUE A (ES AT 258 MHARETE .

26



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] W‘D(

(=) BB ANMIEESITE N E LT
A NI A

(D) 84 FTEELSE I RESIEE NS BB G A 10%0 E
(& 10%) FE <A B ) R B 0y B A7 N3 44

(2) P HEEMEFRA NRSTERESEIANRTTA LS 6 M H PIx i
LIS E NG RRUL, I RTRE RSN R 2 1 8 0 B A N P E R UL
M=y —PLE (F=7r2 =) Fouiind, JulaRuid e HRER

(3) GG EHAN: PTESFEAPEZ AT, b EE &5 e I

SEN;

(4) %% HEMAFA N Ko T TN BRI [EHIE W 2 %
ES

(5) A BEEEMATERE, HEESFRE N T AL S NS0
WA AN KRS RUERUE 2 HNTERUE B A%

(6) ZHe: HEEIHNRTTAILR, FHESE AN ZHRE ST
GORE, S ) I B 5 44 BN BORMAT B 4 BN Jp B S BV S5 RS ST T4,
o 5 BN B AT 5 0 BN I B I B AT 3 TN Bl o R 4
BN RS B ST AT B4 57 SE A

(7 itk BEEINRTTLIRR), NG IR EE R E B 2 il
5 BT FE G A = AT S UE, KGR T LA, AR I 2 A R,
B T2 BRI 7 T 31 3

(8) HEH PR FEHEMATIRG, WIRFAFBUHAER: & AZR,
N4 H SR e BN B i 4 2 Pk b 5 AT A B BN R IR 2 AR A

2. FESFEE NN AT

(D) #4: FERSTTENRESEE A H P AT HE 10% L
(5 10%) FESARHEE S M TR N4

(2) Pl BESMARA N RKSERESITE NTTA LG 6 /N Xz
L HIFE S AR, Z T 2SI K 2 (03 S0 8T NPT AL
W=z —U b (F=02 =) Roild, il 3Rkl 2 AR

(3) AT EEGHEE N FEREGFRE N A i, Hrh IR 218 58 e

}



ERE/\ ESEEERAT

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. % E] WWX

HEFE N

(4) %% BEMBEFAE N K EAESIEE Ao TR b IR 2%
x;

(5) At HGHENEHR)G, BHEGEHEAEERESTE NS0
WA N RS RBUERE 2 HNFERUE A A

(6) . FGIE NIRTTA IR, N2 /8 3 S At G
FSoRE, RN SRR G e A AL E N ST IR AL T8, Wi ST N B
[N A= NIV DA R O TR St = N A B X S NS  $E
AL F 4 B 7 S AE A HE

(7 it FEE NRTTA IR, N9 REEE I E B & T Im
GRS H g W d AT w E, PR AR T LA, RN ERE S R
B T 2R I 0 7 37 52

3. ReEHNSEEILE NN 8% AR .

(D $24: RIS EHNMILEITE N RN, el i a 5
SR 10%LL B 10%) BREBURFAT AN SE 4008 28 & #E AR 6
et

(2) Fee & B NARSILE NN EHo % bR Re e 1T
(3) wif: PR EE AL SIEE N NAE 6 AR ¢

FEE ARG AT A N RS RS 2 HAERUE BN ERG A

(=) Rl i J g 8 BN AU < 8 BN 55 BOR A Bl IR 2k 4T A
PN WP AN I 55T, AT SE & BN B B8 N N AR YR VR R
FUAN A G & AR UL 2R SR B AT A SCHAST, IR DRUEAN G R X 2 e 0 B AT N R
IR H AT SRS G BN B AL N AE GRS B AT A SCHR ST ),
1A 422 2 < [ P O AT < BB 9 Ot - 90

(W) AERTREEHEN. BB NEREMFNEFRLE, L2
=R DR E S IR RS S VWb 1 S S RP X E AP S IR R S IR E TR e E Y i
RKNBWBOE AR, TR ANSRSEEANDE —BOMHE A&, ™
BN N FEEATBSARE, TH AT RS IEA AR #H U

28



ERE/\ ESEEERAT

Jren
TIAN HONG ASSET MANAGEMENT CO.LTD. % E W‘LX

+H. BILTR

AP 1) BN REE S N AR IR AT N R

(=) FEGE TN FEGFRE NI A W 7 s A A 7V () 5 2 <5 i
72 NFHIE S 4R 7

(=) FEGETAARNF S R LB B AR B0 . BEIEE AAL
b AT A [F) ZE S0 7

(=) FEGEIN. FEGE NP G 7 5 S0 8HA N UM
= NAHUR 7

QUIDEE- =32 NN
k.

() A EERENMR G IHEET .

(79 BN BRSOt N Mk 5 J < 4078 i AR P AT AT 1 AR 203k
A E 77 A TT R 15 B

(b)) BEEEHN, BEEE AR, ARl BITIR .

O\ FeG8E PN 782 B I 00N 10 BB N K HH R B4 2
fH3de 4, BUEMAESITE AR HIES: ES&AEANESEHEANIERE
AR 24T B AL AT

() BEEEEAN, REFTLENEATE L. WS A, HamgEEA
SRIFC AR AL N 53 AH B AEER

() HEEIEE NN BB &5, RIEESEEHARNGEES
Fe < [R] BT WS AR E HEAT AL 23 I BR A1

() Fee 7 T T 2% 5t B i 5l -

1. AKESUES

2+ SO E [ At N DR EE SR A AR

3. MEA TR SR
v TSR AR S A, AR RVE R EIE MR 2 5 A RUE R BR A
) A EHA ., EERE AT,

v MWNENRERZ G BPUESRAE G A& B AR A IE 2 BRIE S22 5 1 3
Ty R ATBOEAN A EHIE MR 2300 28 A S B

i
H>

&1t

i

N TR 22 4y R AT NS AR o A 2 B 7R HE

i

g

s

m W

&
&

(@) a1 >
P

29



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

(=20 FEENANEE & FZE ATy, BUAGERE. ATBOEMA
FUER S E SRS G BN BeEFE NNF AT .

PR B A TR B AR IR A Y, AR G B B R B R R E AT
A RV ST BOE R ZE B RE R, E T AR, A
FEEATE SRR A, WA AR ERAH PR .

T8 EEREHUHERE., ZIE5EEMFHEH

(—) ZSIEEHRHIRE

RPPRTT HFENEDE B, U G B . B8R BB,
HEABAGE (EEEFD) KEEEMHR.

(2D ESFREHHLIL

1. (R ik

2+ BEFUE NEEL WG 807, SUKVEPUH S G108 ik sl 3
fib ZF s A I 30 R I &I 7

3. HEEEHAMEL WOEPRE . 807, PURGEBUE R &8 P R
il Z e i LAt i 78 PR N8 2k 0 B

4, KA (GEEIE) © HEINE)  CGEfEIpk) silbfikat, e
HOE2S s 318

(2) EE&EMHIHEE

HeWMrmHEA: BRI (EeaF) ZiEFEdz ik 30 MT/EH

N BOLEE W PG SN, B BN GRS/ N A A b B 2
B AT 2 R B

2. REWrHRE AN RV RE MR BEEEIEA £t
BN FFE (PR ANRITIERESE) BUE BE N2 vh i, AR LK o [ E
SARERIN AR F W PR BN AT ARSI 6 B0 AR A

3. HEWPEE AT eV IEE NI RE . THE
iy AR, g8 SN URIEBEAT 0 2 REFE 30

4. W EHEER

(1) (GEgEFE) ZIEHRMBIN, hEkeW=EE N g —HEEeY

>
\
/|

30



ERE/\ ESEEGRAT

Jren
TIAN HONG ASSET MANAGEMENT CO..LTD % E W‘LX

.

77

(2) X HE G I = RGBT 55 3E4T % BEATAf LA

(3) XfHk W 7= HEAT AAE AN AL

(4) VR H RS

(5) BEIE TR 55 Fron i AR & AT AN s vk, W AR 45 ki 5
et R A

(6) FHiEHME R EIER & RIHAE

(7) Xof G ol A2 I 73R4T 43 IC o

G IS EIHIR Y 6 N H, AR BEAIE 4 BT Rl I3 I B 74 52 21 BR |

T ASGe S AT, T SRR AH S RAE o

6. iHH 2H

T 2 R A8 B 6 W 7 0 SN AE AT B S W s R R AT &
SR, A R e S SN AR TR R W v SA

T B AR AR B 20

AR IE S P IE R T TT 5, W S5 & U P 55 1 40 o 4 8 P i 4
M PEERH . M RBGOHB GGG, LIRS MERA NFEA W

& A EL B BEAT 20 B

EMr=iE R A S

B R A R R FE I At BB REIRE MG (hiEe
NERFEFNERIE SR D) Mg 023 V1 I 25 5% B o o JF el A =25 BT el ot s L
JE AR A I e A R A o IR IR AR S TG 7 E AR b EIE
W& EE 5 MIEHWRESHENAIT A% . FEEW - IHE /N R
NI H RS B EAE R E Wk b, IR AR PR A B e R E R T L

G0 73 S B SO 1 AR A

e G W P i SR B OGS B B AR ANARAE, BLIRAF AR AT B ik

AL AE B AR

+-t. FLFHE
() HEE BB GIE AN BT AR DI EEAT A AT G521 /1,

31



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

I 24 7K A 2 BT

() BEEEAN, ESEENERITSARTME RS, Sk (k)
SEVEEE R L E B AFCE LT, GBS 7 B B AR A NI
PUFE T, B2 50 & E AT RIS AR B DU BRIE [RAT e g 3 5 0 7 5l
FIEGMAERG NG FER, R EER A DU, W HURIIEEE, (R
THEME. H2RATIMENR, HNSE N

1. AHHLIT;

2. BEBE N/ B G AT NI N A R R A B IR 2
T8 AR BN E A T A2 i 4 R 56

HEEINR TR (BEEE ) MU M5 R AT s AT 5 7%
AT 32 B A 45 R 55

(=) HFENEL, G507 LFENERIRN, Rt B H R FEAT R
LR PP IE AR I, B B UR AT IS, 50— M NE AR & X5
REFEE ML T B .

(WU HFEAN—T7HLA, 55— I7 EIRTTIEE N A 55 SN R 2 1 s it
RGBSR R WA RBUE iS5 R — 229 K, Ay X
I R BRI 1% . ARIR 2977 RIBI7 LEA5 2R3 DR S H 105 3 9% F s 2975 7K 8

(1) BT ARERE, HEATE D INRERIRSLEATH, 72 RN
CRAHE S AR A AR B ATHE T, JE A B AN G404 N B 4k 2L JE AT
sl RS BB ST N BB AT A gt i, 53— MR it & 2
B SCHF

() HTHEESEEA . EEFE NG R 8005 B2 5
G NMESIEE N BR ORIV E, &Y, FHEMERE AL, H
AR IZA RN, i I G P s R SR A, B R
GHUE NG BRIGEE TTAT . H RS B AR S4B NS 2 AR B0 2 1 445 it
T B Sk % ph b3 R PR 0

(B> A UFEH RN E AR

i3

ot

32



ERE/\ ESEEERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. %EW‘LX

TN FUERTT R

W7 FNFR, AU 7 A2 i B 5 AR Uh A R — D14, BE T
RO O R o FLE P TN AN i i ol v 8 o B Bl v AN ), AT — T
NGRS B E PR 5 52 5 8 i =k, RIE1Z = a4
PR REAT MR, i pg st SO AE R, R R & /VER, FEXE A
RETTHFENBEAFAR T AR A2 A M) 5 7K HH

FUACEINE], X7 H3H AR 3 a8 M I8 NI DT, 4kaeil
L. B, RITHELT (BEEEED) AN NE M L5, e S mumrra
N EER S o

APzt NRICAME A& WITRAATEIX LG EIX) &%

R,

T EEIEEBUKA

() FEE B NAE A o I 2 P i R 5 2 < 0y B0 $R 52 (1 2R 48 8 1
WHEE, MFE N EFE AT 85 DL RIOTEE RN AARE R,
P NRUS AR S o ENIE M = 1 s AR ST E R . FEE Bk
UL M A TE A SCAN IE 2 0A

(=) HEFREDE (EeEF) ROz HERMSL, B (EeaF) 4
M HE AR a0 I aIAT BOW B ARz kS 2 5 a0 i B 40 Rk
FENE R S &SI A E 2 H Ik,

(=) REIE DA LR HEMFE P H N AT F S RE R 2R
Vag

(U BeLEDL K=, BFLRkPEIEES 0o, EEE A
HEFEE N A, B RARSEREEN .

—+. FAhEIR
A VCRRFE, [FANRIERE SR AREE. BRI E i /8.

33



ERE/\ ESEEERAT

At 4 oy
TIAN HONG ASSET MANAGEMENT CO.LTD. % E W‘LX

“— EEFEE T
AFEE R E RN BFBAER T, Zirh. ZiTH, WEF I

34



