4

Eﬁﬂ%AFﬂi%@?Hﬁ#ﬁ

EFREES KEAREZSTHHE

FA

E T o 3 S A M 25

A S

NEEHHE: 2025411 H 06 H



1 AEEABE

REHK A EHEML AR N 7728 2 B G R A0E S 8 T e 4
RS

F & TRIFR A EEHLEE NP2 ETR R sz

F 4 F A 025698

e L RIFF R

REeAFRARH 2025 4F 10 A 28 H

FEETALR i e R 4 A BEAT TR 7]

REEFEE NAR B UE 7 A A B A ]

F B AL AR

T4 & A PR N ]

K

TR TR L 8 A L2 3 T TR B 7 B 2
SRERNKBELEEE L AF) (UFHH “Eea
7 L CBSEERLE A5 5 M BGUR SE
BEVOES R R SRR (UL TR
TSR )

HIE R aE H 2025 4£ 11 H 07 H
T Bl e s H 2025 4 11 H 07 H
it i iG H 2025 4 11 H 07 H
4kt NEiG H 2025 4F 11 A 07 H

SE W BB EE 46 H

20254 11 A 07 H

IR S O B ] B < TR AR

MeAEETEALZS N | 5 4 [ E HL 8% L IS 4 [ IE HL 8% A
Pl ETF RAes | 7=k ETF kst P2k ETF R =)

R A

iz C

IRz T

R HEE N R S

025698

025699

025700

ZREEMBRAGI BRI, | 2 & &
JElml L Fed. e WE RO
2 HE . R B, &R BBBL s 17 2

Wt FERIE LS N AZ 5 ROF TR R BOIE SR Bep ik A i Uk ik . (LR TIAR “AC
B ) H 2025 5 11 7 07 Hil2 (& H)D JFRCH & Hl . e 3 B g e S sl
%

3 V5%
3.1 Bl &R PR

Lo X FARTES A M CRIERME, B NEHEN PIAIE S, RERICHIY
SHN 1 TC CEHIEZ) . S E NI AR S I AR W 40 [ 58 2 R A LAt R E 1Y,
PLEAH BN L S5 F e i Gl IS BN A O AR S &, B IR R A
9100 ot CEHIEZ) , BB RERICEH N 1 o (SHRIEY , EREEEE
B G BN PSR TV I 0 B R O S SRR B . AR B P B2
H I F AR &80 5 W ZE BRI P R S NI TR . 0T AR & T RS M, B
B HIEAAAN 10 76 CAHIETR) o ACTE 4 ELAY b 845 Y T IR 4 401 5 F T 00 25 R )
R 4 T\ T A7




2+ ARHE Rt BN B S AR A N AN B B A R e R 1 B R R S e L
MR

3+ e E BT LAME AN N H B g F e il PR, BARRUE T S 0L ST 1Y
HE VPR A .

4y B E T DUE A SE SR ERR . 8RR < A0 L PR sl FR O L 1) EER,
HARRUEES WS B4 55 U 9 P B G A 1 o

B X3S F F U O A7 3 < AR A M) S M) R A FERANRIS M, SR BN
82 24 SR BUCBERE B — P 0% 2 F W < 0 PRt < o H O B9 B PR SR8 KRB I s
He e BT, DVISEORIPAF RIS MIRA N EER G . ReEE N TRREFS
RSP A 75 2, PRI IR It o B U - DA s . BRI A B R AT

3.2 A
TG A FFEE Oy BUE RIS R I 2R, ARG C IR S AR AR T RIS AA
SCHIFR ) 5
AFa G A SIS ) o R 3R ANR RTR
HIEEHM (7o) — R 5 RESE H M B 2
M<50 Ji 1. 00% 0. 40%
50 3 <M<100 73 0. 60% 0. 18%
M=100 73 2 500 JT 2 500 JG

T Lo ARG 2 SR BE N R A SRIE A I WSO . #5088 ANAE— R A
RAZERN, EHTCRILRE R .

2. HIGTE A B A SREE G S N RIE, AFINFEE ™, FEH T ARG W
HpHE . B B SRR

3 ANHp A JSIE & et ELAH 0 W TR E 5 1 S BRI A A P BTN
TeZE A A 2 R . IS & BN I B D I AL & A SREE S MBI R E &% &
P2 B, HABSR ORI ASE G A SRIE G AT S ] — R I 9. FREem
TREEAR IR I & HKIE O NFR B THRIF R M B & LB E W a2 R #h 78 7R 2 4
%, WREARTEES SRS, TSRS SRS S Eg s —
RIS L IRB R G . WPk ORI B2 TR 2 2 & 8 B T 1A R BR3BT I 97 2
B R, B RS U BRI BRI A S A TRE G R PG .
FEFREERSIRRIRE SR AN AR TN

4 T2 [ MV 5%
4.1 TR AR #1



BTN [P A S A0, AT FH R R (R BT 0 B R A g iy AUk (e, R[]I B2
R ARIBE LG AN 1 s K SRR | ik A, A 2B LR 3 B AR
BV E I R R B S M ARTUA L 1R, Z2ERERN 55 BRI P4 i3t S0 4,
TR, A PR i < A7 UK 5 e ]

4.2 BE[E =
A B 5 SR A ] 56 4 T RS

FHRR (D i [e] 5 =R
Y<7H 1. 50%
Y=7H 0

AN < 10 S [ Bt P T B ] 8 < 470 P 22 < (0 AR AT AR AHL, PR e B AT N T [ 2
SISO, TBE(m] B AT N SR 7

5 FHl %
5.1 BB R

AR e o Ry R L o U 1 90 PR 9 1 590 N\ 35 o W A 9 P R 22 PR v M IR
TR B R A R T -

1. [l %

Ity i PR 1) 9 e o R PR, L % 5 o W ] 90 47 2 AL 4% o ) A S0
B EAR Sl 55 A 45, HERTZEACA TIPS, Cwww. phfund. com. cn) REHl. SE4640 3t ks
P 5 o ) D 1] 9 5 U N R P R e 727 A9 3 LS H R A S5 T B D 1%
JE o

2. HIERHANZE

(1) M5 HEEE IS T Fe NE S I TRy, W2 280D e 2 FH AN 22 %%
e A B T RS TR N FE S R ey, AR B R 22

(2) G HE P FH IR i ANATE G, 30 i ) B FH AR 22 0 AR 6 1 R ) 97

5. 2 At HFBAERKIF IR

Ly Hedolh 5538 FH A v

EIR AL G Ol 5518 H - L S AR 0L 2R RS I R A ISR BT A (A SRAB AU C
RO BN D DA E SABHD « MRS Mg fe it it e (BRmED « MR 300
3G BT EAR B S B R RS B & (LOB) (1 4D MR ik KR & BLUIE S
Bevtdba (A SR CRMAD ML 500 FEBUEZ RSB A ¢ (LOF) (T 2847
WO L MRS A G RSB Sk e (A SR B AR AN D R4« IS 2%
DUEVR & RUET BB . WSt —F B AR [ Wi o o RUE SR I BT i (A SR BRI B 24300



AND SRBHD  WSHEE PR G RNETF IR BT e (A SRR C R aD ISt (S
W SR RES R AR B . ISR R AL B R B AUIE R IR BT B . MR AL o e S 4%
BEAEE (A BB B R AN D AR H0D « MR A BB I ML Fr B I R B
(LOF) (T RHBEFD « WEPL G RNET R RS (A SRAHN C KA D K4
BO L MU R R AR RS (A SROREIURT C SR A0F0 D K8« ISHEXUfii
A G RIEZ BB 3 8 (A R BN C R AUN D R - IR BIRSMIES
B EE . WERGRFI G RAE I R IR E (A BRHUR B KD .« MEE LA R
WHCE R G ANE R S G IR R I M. MO W BCR RNE R 4 e 3
& MRS BEARR BR84S (LOF) (I 28080 « WHEHIIE 800 1F 7 (R
TREBNIE AR AL S (LOF) (1 B30 MEAEHIIE 800 b= 48 H Y iEJ57 #5454
(LOF) (T M0 MRy (R IR ANIE R 4 R R . WSS it i IR S AR S 4%
Bl MBAEIE ER R ECEE AR R RS (LOF) (I B aD  MteFRgr= i B E S
B e WP R B NE S 5 R (LOF) (1 (340D « i simiy
e (A SRMEA CRMBM E RMAD  MBHETHMG AR RIS SR IS (A RABH C
FARFAN D AN HD « WAL RS RO E IR & E SR I B (A SRAPAIAN C R % B
FARHD MRl A RIEEC BIR G RUETF R B G (A SR AIAT C R D MBHR5ATE R
W EIRAROETR IR A e (A SO AR C SR B R« I8RaLE RIGICE IR &
RESFAL AL S (A RPN C RAD ISt IEARAT IR BOIE - R i 3 (LOF) (T
KD « WEBCELABERBNETF R R A& . WP e R 4RUESR A R FRECANIE SR 1 R 4k
& (LOF) (T RMAD « ML — B LR B R R B8k (LOF) (T ’fy
BO  MBEESNE R R RCE IR G RS 3B e el te R G B R A AL IR 3 B 2
& (A SSRHUN C AU B R0« IS4 SAR RIG L BB S ROET IR 2 & (A Kl
ACSRARHD  MBHEELSE RIS BIR GRS I e (A SREOMIURN C SOy 3R D 2R3 %51
ANE SR WBHELLE G BIR G ROES I5 EE (A SROMIURT C S0 8URT D 2R 43451
AE KB Mt iE s gk iR SIS 5 e (LOF) (T R ED . MEEshm R
R ER S RIETF IR e (A SEMAUR C M HD « SRR BBEERIER R &
(A RABHAN CRHFD  MHEADNERIEHARNEF R e (LOF) (1 RMED . IBEHh
UERS B FLCHE BRI JR B i 4 (LOF) (1 R0« IS b ORI A6 B IR Z 4%
P (LOF) (1 /M3 « ML ERIEHCER S RIEFR BRI G (A R HIM C Kby
WO L WEEIRAE MRS (A RMHUR B RGED  MEYIR 300 15 H0YERIIES:
Bevdte (TRMHD « WEEIENSAT LI SCIER 5 e (LOF) (T RMED « I
HerfE R 2 TAEFRBOIE S 0B e 4 (LOF) (1 B4R« MefEnlae RIGHCE IR & BE 4%
kg (A SRAAN CRMAD ISR R RS G IR R R REIE
ERAETFR R e SRR IR R RNE SR I B 3 . ISR S S R B T T

o

>,
N

\
&
e



Fa (ARMHD « MESHRIEICER G INESR B G (A 05U C 28450 D K4
O L MR GRS A G ISR RIS B IR A RIS BB (A R
ANC R E RMAD  MHealzE RGN EIR G RIESR R BHEE (A OB C K

O L WEFBAF RIS S (A AU C RMHUN D RMAD - WEFERZ
RUEF B G (A B0 B 2R AR C SRARAIA D R340 B4R sL B RIF B IR &
ROEZFR TG (A SRBAM C RMHD ISR BER G MIER IR e (A KM
WM C K80+ MHeaL M RGBS BUEIF R BT 8 (A K08 C SRR HIURI E 247
O BB e SRR IR R A e ISR R TR
IR AL (A SRR D RBHD M) R S RS B IR A AR IR
(A RBHA C KRB « WHFEELUFMIET R G Wt i iR & RUETR R
B (A SRMEM CRMBM D KMAD « MHEEEOFREFR TS, WEFEE6F
RUEZF B R G (A SRARAUNT C UM E R A« IStE - RERUR MR LB 8 (AR
WA C RMAD « MHEFERGUFANEIF RS (A KM D KM .« MHERE
M E . WERRERDHISES (A RMHEM B RKHED . MEFRGIFAUES
B E . W IET R — R FE TIBOER P E (LOF) (I RMED . W E
M. WENEETRMHHEE (A MM C MBI ERBHD MR
PRI B IR G ISR B MBERAT FURS I RS L BB & RIS 1Bk . IR 3
AP R RE TR BB . SRR R RE G BR & BIE SR BT & (A SR AU C 28
BrED ISR EBCRE I BB G ROETF R e (A SRR C RMAD IS EIHKE)
RETNESR RS MBI IRSR G TR R G IS0 Rl 2 G e B R & 1Y
UEFR B (A SROPHURT C R HD « ISt 1-3 SEEJFAT AU EOETF 55 & (A
FAHAN C FAPHAN D KA HD IS I BIR G RO B vt & (A KO HiAn C K4
BO . MR IR G TSR R e ISR G RO I T Ak & (A SR 3U D
FAHD  WREEEOTFRIETF R . WEEER ORI Mg st e, Wtef
FOUUF RO R A S (A SRHUN C S AM D SRR A0 ISR IR i3 BLIE IR B 4t
& (ASROEA CRMHD  MBHERAE G HF IR BT & (A SRPHURT C S4B D
KA « WEeFRETIEFF RS (A RMBHM CRKHBID IS (E IR &
R BT MR (BB R B TR B Bk (A SRR C 2R 84k 0-5 4
ARG RO IUETF B3k & (A SSAIA C RBHD I3t AHIIE 500 22 5 Tl
TRHOET IR A G & (A SR AR C AR BA T R0 « ISR EF R & Tk
IR G IEIMERRIR S RIS B i & ISR AU IR T R Bk (A Kt
WU B AR C 43 UM D DA E SRAD A0 « IS PR S IR B ik & (AR
AR C SOy AR D AR A E R i)« METeRa i iR & ROES  si 0k & (A it
ACRMBHD MR FRMIR G NIRRT e (A SRAOHUR C RO 8UM E RHED .



Mgt rb it 3-5 4 EIHT G TR EGE S BT HE & (A R AU C B4R D S04« et
i AR IR G ROESF I B R . B AR K UME VR A BOIE TR B 2 (A SRAR RN C R
O L WA GEF IR BB G (A AU C RMHUMN E RMBED - WL il
RATNERR R RS (A MR C HRMED | MR MR GENER TS (A R
CRMAD . M PIREGRIUEIFIRBHES (A RHHF C KHHD . Wz BREG RS
BBt S (A BRI C RRAUR E R AD « MSAEIT OAFIEIR A BUEF R A S (A K
WU C KRB+ WHEF MR G ANESF R & (A RBHIM C RMHD It R
PUAESFA IR & TOESR R R G (A SRAIN C KA B 1-3 SR KATHiFRR
HOEFF B G (A B0 C B8R D SR A0D ISR —E R IR & BUEF X
BHEE (A BMBUH C KMAHD  MREFEL —ERA G IIEF TS (A KB
CRMMAHD + MyHEPfi-0-3 5 AA+ILIESE SR EBOEF SR 2 & (A RMEAN C S HUR D
FKAHD - WEEHREG IR R RS BERKE LRGSR ES (A KA
CRBED « MHEEBGIFANEIF TS . e EN KRG OEF R RS (A
KA C RAPHD « ML AR A RAE TR R RS (A BMHUN C A « M
LR G RIS RIS (A RMEN C RMAD « M2 =R IR & R 5%
g (A RMFM CRMAD « MEHIE Pkl & AUEFF B A (A SRBEIA C Kb
BO L WA 5 A A REA RS TN RS (A RMEU C RmHD « ML —
SEFFA IR A BOE SR 4 (A B3R C 2807400« MSHE S LI VR A BAIE J5 5 B 0k
& (A SROHUA C RMHD ISR b —F R R G RESR I5  E (A SROPHURI C Rty
BO . Mt TR R A ROETF R IS (A SR C A « IR KK
RETNEFR R RS (A BMEN C RMEBD « MEBL R KRS IIEF R R RS (A Kh
BN C KB + Mtz WAk =R R S RUER R Bt i & IR RFH A 6 N HFF
ARG TNEFF B G (A RN CRMEFD - Wteiga i —FRA RS RIS
Bemtdba (A SO CRMAD It WA IR & RUIE SR B0 (A SROPHURN C 2Ry
B0 MBHEAIHTSR & TSR R R (A SN C 2R A0« ISR — S Y]
IRERNESF R EES (A RMEUR C RBHD |« MEHEFRTR 30 RIRBNFFA 07 BUIE S % 5
& (A SROYEHUR C R @D MR IE IR BR 2 B 188 5 BT G AR BOIE 7 08 2 4
AR (A SR HURI C SR AA 1 /80 « MSAEHTREERG 1B IR & IR R RS (A 36
A C R« BT O RNETR R B (A SRR C R aD MR o
KRG RIETF B3 e (A SSBAUAN C R AD M5 IR SR 7 22 5 BT T 5L
UEFF IR BTG IR & (A S AN C SR AIAN T 2080« ISR @i Al — R IR
ERAETFIR S (A BB C RMAD « MR JOR S RIETF T & (A K030
MCRHBHD MR G REFF BT A G (A RO HUM C KA D AR R E St
O L MR RR SRR A e (A AU CRMAD  MEERs i oL — A 1

=



T

R ERGEBENATEEA (MO IEFFHR IS MR s FURLIR & IR I B i &
(ARG CRBAD « Mt R —FRA IR G RNESF B E (A RBHUN C K

O L M RBUR S RIESR BT S (A RMAUN CRMHBD - MEFRE 90 IR FH it
FFRUESF B S (A BB C BMAD « MR PR AR L RO S I H &
(LOF)  (TRHAHD « WEFRFR GBS (A RMHR CRHBD . WERH
TR AR SR 5B 3 (A SR C R0 E KA« M rPiE 500 5% 55
BRSPS (A B0 C 2B AR T SR04 IS B ATUTT P AR 455 A 1V & AR
IR I G (A RN C RMAD  MSEMELZAL 6 D H A R & MIER SRS (A
FARPHAN C RARHD MG PIEAn 73 A0 7k SRR 5 BT ISR BOIE J# 505 3 S I I
S (A SRAREU C RGN T RMEAD WX 180 REFAT I MIE I St ik & (A
KB CRBAHD « ML K SRR G IR IS (A MU C K4
O L MERE A RS TIER B RS (A RHPUN C RHFD  WEFREIR
FEBIRGEF R ES (A SKMEN C RMHFD ISR IS (AR
AN C RHED  WEF RIS S By EOr IR R it e (A
Graiin C SRAR AR D S-ADAD « MR EIMIER e RIETF R BT i (A SR AU C S840 #it
D RMHHD « MmO TR RIE TR IR B & (A SO0 C SR AR E S84

B MHErRE T 25758 5 BTG IR BOE S B Rk S & (A SRR AN C SR T

FARHD + METErRIE 1000 FEH08 mALIETF I B & (A SR BT C SO AAN T S04 <

M-SR R A 607 RO TR B b2 & (A SR AN C SRAR AR B R0 ISR (e R it
FRUETF B G (A SR AU C Kmai) - gt —FR ARG RUESR R & (A
AR C FRARHD « M ENE 2000 FREHE SR ARUETF R B 6 (A SEMAIAT C Sty AT T
FKEHD  MWEERGFINEFRRES. e FERA RS IR RS (A

FARHAN C R« WHEIRG P IR & R IIETF I B A & (A R HM C Kfy

B0 MBHEFAEHR S RO IETF BT A & (A AU C RnaD « MEReia @il i
FARNES IS (A R AUR1 C 2 30URT D 040 E R0 F 22080« ISEsk
AN R A RE SR BT A G (A SRR C SR A « MG P b FBe o A 2 Az &) R
AR BOEF R RS S (1R MRS R & BRI 7 5 5 T 4
(ARG HUAN C RBFD « WHEFIMGF ISR 5 e (A RMHR CRMHD « e
Sk g SRR IR G BRI R Sk (A SRRAIAN C S8R ISte R IR & RUIEZR 4%
BAEE (A BHHUF C RMED « MEEENAR 50 52 5 B TFRHEHUIE 7 5058 3 G eI &
(A SRy HURN C RPHUR T R - WEEHR 6 MAFAMEF IR E (A
AN C R« Mt WS R R & A AR e B 2 (A SRR C Ry @)

e EAERMIAR 100 22 5 ROT T HOETF R SRR G (A SR AN C R 3t T

RHD « WEFEFOTF LR G ISR 1 800 R & IEF RS 34 (A A

N

=



ACRMBD ML 180 RIFAT WG RIE T B 2 & (A SRAAIA C RMHD

MEtefaat 180 RIFAH WG ANES S I E (A RMBMN C KHBHD MR PIEER M T
FRAE 5y BT IR H R BOE - R B 3 AR A R (A SRR C R A T 2R

MEHEXZE R 180 REFA WG RUESF B HE G (A KB C K MHD - M EREAMR
IR S BT TR OIS BB e B & (A WU C SRR3R T 4340 |« Mgt
MBI AN SR B B I 4 . SRR B T R UHR & BOESR R RS (A B3R C 3Kt

B L MSHEAIRETE R G AN R A S (A BER C R A0 MSHE s i BRI TR A 2
RS (A SRGAAN CRMBD  MEEREH IR U7 RIESR 15T e (A R 3R C
REHD M EE ESG300 22 5 RITHGARBOEIF 1 BT 2 eIt b (A SR 3N C K47
BT R E0 Wb ol BB R 3 RUE 5 RO IR H R OISR 43 0t 3 A AU o
& (A SRBEUN C RMHAM T RMBD Mt e BB R 5 RIS R HOES R 55T
BB S (T RHED « MR BOEEE 25 DAL 5 MITBEUEEUE R
BRI SRR E (TR | WERK ARG RIS EE (A MHUC
FHO W EAERMEIAR 50 RAR 1 9 SRS 52 5y BT I R B0l I 5 03 5 < AR A 2
& (A SRBEU C RMHAM T RMHBD « MERHIENR &R AR RS (A K
B C KM+ WEhiE =555 R8s 158 5 BT I G R BOIE I #5085 < R AUk
B (A KM AUN C KM BT T BMmH0 « MM ENERR & AT 5 BTG R BOIE SR 4
RIS SO BRI G (A SR C R AIAN T RMHD  WEEIES e miTIA 5
ROIF I IEBOE S R R B A IR & (A B3R C R AR T /040D « Mg
UESEAR LA 5 U FF ISR BOIE S 5 B 0 A e IRk - (A SN C AR 1 38
WD IS ERERE 5 YIRS 5 PR BOIE SR 5 Btk e Aoke sk & (A 38
B AURN C RAR AR T SR04 « MSHEAGIE 50 et FeEUR RS AR B R R (A S AAN C
FARHAN T R« WEOOTFFoF RIETF R R . IBEHIE A500 52 5 BT
BOEZF B SR & (A SR BURT C ROP RN T K480 . I4E LAk 180 &2 5 I
AIRHOETF B R G e AU A B (A SREPIURT C ROy T 2Rp80 « ISR 120

RIESNFFA G IR R RS (A RN C2RMH0D  MBHAFI 30 REFG M2 24IE
TR (A AR C A « ISR 300 FEHCE AL s RNE TR BT i & (A 64
WU C RABUN T A0« WeE EUERMICET REVRAC 2 BT TSGR BOIE T #5158 2k ke
ABBIE S (A SN C AN T A0« IS LIER B 5 & 32 5 BT T 2L
UETF BB IR (A SROPAUN C RO a1 &) MBS HE ABOO i A 5 ik
PR ARG (A SERAIAN C SRR AAN T 28040 « TR rRIE 800 22 &) BT s A Bk 77 %
PG RGRAB A (A AU C RN T -850« IS LIERMBIMR 200 52 5 &Y
IR BRI R BT R & (A SR AIAN C 0D« IS E3E AR & BSR4
S (A MR C RBED « MEHEHIE 800 F HINLA A2 5 B FF i U B HiE S 4% 1 4t



SIS (A BMEUR C REUR 1 RMAD M4 EUERMBIRAEMBEZAE 5 B8
TRHOIEF B e S R IR & (A R B0 C SRR A00RN 1 SR80 « IS iE (s &2
FRAL Gy PAFF IR RO F 5 B R SR R 6 (A SRR IR C R AID A (B 5%
o

e AN S IO s ORI @ R Bl 55 1, 10E T S AR SRS AT UN
[F f B 4 e e

2. RSB

B AR AR

e A G W m] T 8 B = L B0 X I A X At B 4 R Bl T 2 2

B H =R A X B e H B S i B — 7 R R e R B

AR OMID =R RS XENIES R TR/ (I+HHEANIESHIEHRRE) —FH
WX I ERIETE/ (1 H SRR

A o FH = L 8 ] T R 2+ b 2 2

BNREI= (EHREH—A 2T /B ANEEE 2 H EES 3 E

filln: HESMEFFEN GAEREERF) FFEARIESE A SR04 10, 000 43 3 A~ H
P e B A NS AN E RS I I SRR R R R &, TR A S A0 I i i HH ) 5% 2y
1.00%, JE[EIZRF N 0, ik g RS mHIaE R 1. 08 Jt, FANFEE M HNFE
& 1,05 76, I HI NFEG0 N i FP I 2 209 1. 5%, U A 45 31 50 e 450 -

% R G IR 222 =0 JT

14 45i=10, 000X 1. 08=10, 800

WEH M =10,800X 1. 5%/ (1+1. 5%) ~10, 800 X 1. 00%/ (1+1. 00%) =52. 68 JT

3 Fl =52. 68+0=52. 68 JC

BN Hi= (10,800—52.68) /1.05=10, 235. 54

B EEESMOFRAN FEFREBER) Fra AR A K041 10, 000 4 3 A~ H Ik
S8 e A (E RS IR SR R 5 B 4, B H e tH B S 0 B 2 1. 08 T,
e NFEG RGO BTFEAZ 1.05 75, A4S 2] 40 10, 235. 54 177

3 FE AL S R

(1) FEEHAR R E R — R BN IET, B RE F Il 5 1 85 WA 2 ) B B 4%
OV L0 4 RO N (R SV DU BE A, T I 1R S R B < e il 55

(2) FESMEEACH UL LLSCEIA SO e R 2 RAE N3 il H (T HD o B%EA
B IE S I, R BUEICHIIZE T+ O N BB B Sin T8, WHA
WEAHE T2 H (GFZHD G R 5 73 0 i 2 ol 55 1 il G o .

(3) FEEHARE, HNMESM BT I B IS 0Bl HRERIT
AR

10



(4) ARG PERGRE R RO TN 2 4, FE MG AR 2R aii 3t ¢
1A o

(5) X TR B ARSI BRARRA, 5 WA T G 104 55 U W s Slk 5%
N, E RO S BB AR ST E 0 RS0 BRI S RICRPI, Z%
BRI S5 LA IR A R S A, RN, SR 2 10 5 < 07 AR A 5 1 e [

(6) HegHefe ULHIE Y 0B S BIHE AT 5. SRR “ A Bl i JR
RAZHT o B RS AL W A, I IEm e m] A2 1 .

6 SE R E BB BN 55

“ERIEFI TS R EE S LS — R U7 a0, B P AT DB A LA R AE H
W, L0 BRI RS AT, AL T L Hk TR T e T
SN E B 58 BT R S A B 5

AT G e B A T 55 1) FR O 9 2 R SR A AR )T — A S o X T AN
AT B0 T S5 RSB 55 IV, T S0 A ) TR 5 R < 2 R AR ), Bl R T A S
S £ SRR SR 166 52 (1 T R AR T 25 B, RS B AN NNIE A R &, B
BRI B G AN F R R 2 e, IR At o R p ol 55 B AR 3R 3 L)
B LA 4 B 2P 250 R B O A 5

(1) 15K H AR 440

P e e BBV SR, AR E AR N — DN AR A EIK P AR Ik -,
ISP BAN S B ENUINTT o $ 585 BUEAE & 85 B U AR B RE, IR 58
BN e H B e RS ARS A RIS C RIS e We FUE v & i
AR ESHAART 10 (F 170 , SHEVMTTIRGEFERES T T 1 oiRK
RS H: AHS T RIS HHUE e B R AR RIS AU AR 10 7T (% 10
J6) , SHEN RS R E S TS T 10 SRS BRI S E L
BN IRLE .

(2) 5k

AV () H O TR A “ARFN R SRR BRI, A DA S H W R H
(R AR B E N BRI AT TR . S HIWHIEH (T D Aakgs4 A sebrnazkH o (o
WBIEFE LT H WIGAE 234 R —IFHD , S mBUKRLE T+1 TAE Bl R Ih s Bt
ANEFNRIEEK AN AN E G H A T+2 TEH . 85 ARG E e
TS RIS G, RS OIS L&), #8E vT T+2 TAEH RS
DRI o I ] B i HRURF DG 3 A5 ) 40 5 1) — MR R [ I 45 1 2 ] 5 26401 T

(3) AT RIZE 1L

11



BeotE P R e RS AL, U AR N R e B OGS
TR SR IPBRZM 55 W0 R B 0B, B e SR ARG 25 B LA R R

T EEHEIN

7.1 BN
it e 4 A AT R )
IMAMIHE: RYITTHEH X AR = 8% 168 SIRIINE PR 2L 43 |2
Ridk: www. phfund. com. cn
2 E 5% P RS s 400-6788-533

7.2 RASH BN

Lo BATH BN BOARERAT .

2« AEZE GUIT SN . BiESR. PEIER (R« ERRAEIER. KW E
YR EHGESR . EEUESR. WRIESE. BRI, JRRIES . HRTES: . PEIE
Z% BT WWESR . BRI hERIESR. REUESR . PEIITE. RiESR. EE
. EEGES. helE . EREEIES. FRIEE. EIESE . PEIEZE QLA |
KILUES R EOROESR PIESR . B RtiEdR. Pibds. EMEUESR . HBIiEsR . RXIE
75 hEER. BRIES.

3. HEEJTHENM . EERES . RUREREES . RIS GEEID . WEIET.
MR BEEES . BWOROR. WHLEAE. ARG, 20 EEE . Wi, ek

& N

8 BEMBUFHEN G/ HEEWR A FHHEZH

FEIThR TP EREE G Oy B T BE e 0], ARSI TRANME IR H, 8 e
WA B AU Xl B 5 L R i, B T I T [ 2 < Oy A E AT e R T
fH.

9 HoAth TR HIFH

Ly AR AN AT 50 ) B HAR RS T8 3 <5 T I T Tl s A 4 3 < 5 [R5 F i 5
[0V 55 K, J e BN AT A 2 U 2R R O e (e M 35 F) A B B O LA 5

27 AN EDOS AT IR TBEln] e AN J e B Bl 35 (1 AT R 0003 LA
W BN T REAEE GAH SO S5 R PR PRARTE L, 17 16 152 T8 A (R s 2 e 15 IR
FRIEA B OISR EEALES A7 22 5 BT TR A BIIE I3 #5582 < e s 2k <t 55k
WD) -

R ASHE G B AR AONSEE T B 51 S )& B RE Y 2R %5, (B
ARIER: 2 BA, WA TRERR . & e B B2 51 S5 BT R BE

~

-

\3

X

12



LG A — R 50 AT (58 05 30 (R A8 18 W O A e LIRE Bt 4 15 58 ] A
WS, ARECRIES BN SR AGURRE,  AE B AU & AR Ty 30 BB AR A &
APA RS S SR UM E G G BRI, AR B 5 XK & 32 BE
I FEE G B CRIRER 7 o BOE B ATE R XU .

G A 4 A A PR A
2025 4F 11 A 06 H

13



