ENSAESEERRAA ey

R 5L UE 3 I8 AR L3 5 BT Ti 48
BOUEHFRBECHREREEEE G

CH R 5A A IEHS IBOE SR A 2T FIHE B RNE SR 4 B B SR T KD

ReBEAN. RIUEZSEHEGRAA
RETEN: TBRITROHERAF



ERo/\ BeEEaRAS

TIAN HONG ASSET MANAGEMENT GO LTD He 4
H K

BB BT B oo 1
FETREIY BB e 4
By FEBIIIETRIE I v 10
SEPUERSY  FEGIT F U EE G TEEE oo s 12
SETLERSY R RIS IEIEL ooooooooesoe s 13
NS FEEETNE I TAUT LSS oo 23
FEE I HIREE A K s 31
BINESY FEEEHHA L BEEIEE N EIFAFFIFLT o, 4
BRI D e 44
L e (O 3 =T OSSOSO 45
FF 9 FEEIIBET oo 47
B Tl BRI T oo 56
B ZHESY FE BT B oo 57
VIS FEE GBI oo 64
TS FEB T G T oo 67
AN IR H T o 69
B FER BRI oo 70
B\ B ERMEE ., ZESESM P AER s 78
BT BT e 80
B ARG FHBITEE o 81
F A B AT T oo 82
BT TSy AT oo 83



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By WS

o LA G AR E R A

1. ARG G R H R RT RN GEMNa, WiEE R SFENN
BRI SC55, Mt aia

2. ITLAREEFRARER (P ANRITIERE) © (P AR
EHEZF B A ) (BUR AR (k) 7). (AT HERIEF RSB s
HIMEY (BLRERRe GBIEINE) 7). (ATFSEEIEF IR RSB I B
HINE) (CAURERRS GHEINE) 7). (QTTSEERIEI IR R B EE & H )
) (BURRERRe (B RBILERINED 7). CATFEEIT TR T+ 4% B8 5 im s 1t R
e HEMED) (LR fRIRRe (RahtE B EHMED) ™) (AIFEEUETF IR B
GIBPERRGIEE 2 R EEIEI) . (QITHFEIRFRTERESIEER T 28
35— REEEEIRSI) (LURRAR “ (FREEEERE) 7 ) MHAMA R

=

s
=
o

3. N AREGE RN RENZTFEERE. WSHEH . BRI ANSEN

i B EFRME RS S R EN BN 5 R AR R RAE S,

b5 2 A RIS B e e A 2 T N TR S35 R AR R S BRI, 10
e aRAMR, BLIGEFRyHE. e aFRSFNZW L) |
[ Je A AT KRR E AR AAH LS .

S FINMH NGB B EEITE AN S MTHE A, e
VN [ A B 4 2 R A 4 0, BB B 4 0 R AT AR S 4 £ £ 24
I BT B4 O BRI AT AR 1 B2 0 O B 4 2 0 P R AR5

= T AL A IR S A LR 5 BT R SO S5 R T TP 4 R

B, FPIE P IR Sk b0 R MR 55 B 7 S S A TR 17K, K 3L P IE MBS S 40 F

SRR S B G pH L S AR (JE4iE) « (R LRSI s (41 A

ORISR S A R RO ol 3, FE2 L I B T
512 (L e 9 W ) A

i FEE 1 20 R B FPIE P IR Sk b0 R MR 55 B 7 B & S O E A, JF



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ANZE B S AR e <5 B BB AR T 32 7 S5 £ L S5 4 T PR AIE , AN R IR TR
T AR A AR o

e N RS R HR ST I SIEAE FH < TR 0 o ) SR D B R 3 P B 4
EAPRIER TR TAR G — /A, BACRIERIRIE.

PR NN PR S UL 15 e G R S MR 2 AR (E B
WF A, B AW G ONE, BB R, AT AR B XK.

VU ARSIk G n R BT L, ke ifE P 58 32 BIF L IR R S AN R R UE SR Y
RPN EME, A7 FE FEUE 45 AP FERHIE 7 B AH 50 XU W] E B 4% TR 42 RO A 4 1
RS

SRR T SRR AE RS, TR LA i G S U B A

Ny EEEHEN REE NEARESRZINGEY AR ENELS, H
W L e S e B A SN Z BN SR AN, EHEaRA MR, Uk
& FuE.

B RIS P EEAE M ROLIFIEE, R e S FR N A A R
A R A VERUEAS B0 N2 DU I AT R R A R E 9

I\ AR AT RS R B HAF AL B LR UL o] A I, ke BB AT
FRNAEF e, RS FIEENLA], AR TE LB 6 AN E S W A R &
AR B St ) 3 e e BRI 2 < T AR BEAT R AR IR, JF AN IR BRI AR
F B U R [0 S5 55 o 308 ik < 03 B0RE B A ) 3 58 P B I SRV AR ik <5 5 P AR
AL PRI A7 5 AU o

Jus ARG TR T, S mlniERGELR N BRI E REhr.
T 3751 8 DA K AZ oy JIUUM) 25 22 Sty SR PR R A DX /B4 s P T 3 e e st B R R
(S (GBI 5AT T+0 BIFEAZ 5y, HAANBANBEIKERIE R H1, A8 AN v] e R H
Hi B A BCSE DA RIZL AN Bl T XS IR P T e Xt 2k e A4 i i i
JRARI) « BBOENL T A 5y HANE BT AT BEHT R XU (FE A T T & A R HY
TN, IEGE A BE 1L 28 5, HE AN RE S S, R REAT R — € RISl KU
5 o AR XSRS B [ AN 22 g 53 U W A5 10 2 e ) R Ft o 7 8 1 AR V2

N



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

T AREHREERE VRS RifmsitE &t T, BIHb ETF Ee
W AR IR RO e e 2 e A BBy 2 B B R o R By IR A B B A7
TS T AR T B 2 KBS 5 ] BEAE 5 I T 5 A B4 B e, el - 1
RIEFIFEHINERARUE, VAL THREORAR B o NTE 44 2 e AR AT N A
i, BEXFRTIR R UES S, J a8 B AT ALBRARHC B LU B sl s i, BT & 28
B AR, NI AT B8 1% 5 o O B T8 (1 BR B O 2 PE AT ER B2 R 223K



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEY BX

ARG GRS, BRACESA G, NSRRI EA S X
IR S ol S o (= A ST iy L e A W Bl Z BT RD BaWE E G  d

i

LGRS, R AL IR B S A 2L AR O ISR R BT 2k A B K

2. BEEHEN: R EREEHEAWRAA

3. EEFE N TRICERIT R AR A

4. Bp B RIBAR G 18 R0 UEREBEE Je A 20058 5 BT AL
IR B I G IR S S O ) KO AR S A R AT A JUE T FI4h 78

5. FLEM: RREEEHEANESEREILE NRIAR ST 2 (R IE

AR LLRAE 5 TP HR HOIE SR 42 0 & R AR V) SO B s
AT JUET FAR 72

6 FHSEULHA TS Fit (R AL HIE HE 8 o A 2T 22 5 BT I e e 25 45 5
GIRCEIE S R

7 AR TORMIEEL: 15 (R4 FP RS IE S A 27 R A2 5 R IR IR B0IE
PR B G G B 7 W BURME ) S LT

8. VEEEM: JR T EIUATH RO A AT SRR AT USRI BTSSR
FEMRRE . ATEORE DA H A B S A R S NE AR e . il 8 5%
(FE4E) « 482003 4F 10 A 28 HAH T EaE ANRRBRSHHZZE L
SETIRSVGER, 42012 4 12 A 28 HE+—JaeE NRARFKSH FR R
S ReUET, H 201346 H 1 Histiti, J£4 20154 4 H 24 HEE+
ZEAEEARRERSFESERARETNRSW (EEARRERSHSE RS
ST k< e N RALRTE M k> S Lkt i e ) B IER (R N RIE A E
UESF I BT HE 7)) RO LR A AT

10, (HYEIME) - RhEREW S 2020 4F 8 H 28 Hifi. [F4E 10 H 1 H
S CATFZEHEUE TP 0E 4 G AL B BT BAT L HAS B i
HA BT

11, (ERPLEEINEY - FRPEIER 2 2019 4F 7 H 26 Haifi. [FI4E 9 H 1
HSeifift), 3548 2020 4 3 A 20 HH EREM 2 (S TIB 50 il 27 3 02 & ) v

(o]
4

4



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

SEN ABIER (AT SRR S V3 405 B BE A B ANED) B AT AL FEAR R g
H BT

12, (iEfEIpiE) « 8P EIEMN S 2014 45 7 B 7 Hifi. 48 H 8 HsL
FEET (AT SRR I I B R T INE) ST Lot FEAR I it (13T

13 (Ush RSB HAE) - FRHPENER S 2017 4F 8 H 31 HAAR. [FI4F
10 3 1 HStift) o FF S8 R I3 55 08 B Sy sl P XU 8 BRI ) B AT AL
T A i 1B 1T

14, (FaECE4IRS1) - fRhEER 2 2020 4F 1 H 22 Hafn. R4 2 A 1
HSERf CATFSFERIEA TG EIR 5158 3 5——4REUE &R 51D AL
SN I BT

15, WRE: RN E RICA RS A ], S P IS5 28 5 BT T 1
EFFAE T S5 AT, UG 38 2 BT AT Fi i, SESERE E A I sk 6 52
Gy BT EE, BRI ARE T M AN R S s i E

16, FEIER 2 TP EIER R B EEE NS

17 ARAT IS B PN 45 BN BARAT A/ [ 5 G i B LR R

18, ETF BREEHE G . BRIEEE S Fl 26 M e M # 58 T H AR ETF, 5
Hir ETF M5 HARSEL, REERERAR M TEEER I, 18 SR R 25 P35 R R B 3%
Zh/ME, R BL BT B 1 7 N R4

19. HAR ETF: $i8 55— RSk eb EUE R 2380 58 5 BT R H0iE 25 15055 ik
& (LU fEIRR “1%Z ETF” ), 1% ETF ARG FrERER bR (488U ), I HiZ ETF
IR BE HARFIA L G I 8E B AR, ARG LB E T2 ETF DIORIASHRH
HR e ARFE 43 5 K 5L A IE s P53 i A 41 1) 22 5 B T Hg e 5 #5340 H
b ETF

20, BEEEFMFEN: 2L EFAR, MRS G R ZA BRI A& L
FUE A, ARESEIA, BRERE AMESMHRE A

21, MASTE: eI SR e P TR R R RS AR

22, NURHR T JRIKIETT DM PHIE S B R R 0. Erh A N IR E 55N
EE LI AR BB A RBUR T T B AR S A L Sl N thss
AR Bl H At 2H 21



ENSAESEERRAA ey

23, BIEIAMEEE: BAE (GRBSMIAEREE AR T &SN

B E B NIEZF SR E BINE)  (RIEHAREIT) KM SIERNE I E
HIR E 4 B S AT 5 M IEZR I DL e B U B AL B st 3, G S s AL
BB HEMANR T A SIS 5

24, HBEN. BEE: BOARGEE . PIWREE . SHEEIMEEE LKL
TR AL B R E M 2 0 VR I SEAIE S 3500 ik < () At #5058 N R B A

25, FEEUHHFAT N FRIKIE B RV S5 00 W 45 Bl U 2 e 0 AR 35 52
A

}

26, HEREWS: TRESEHASMEIMEAMEN LS, IS
FOHIE . IRl . FEARAE Kow e AR T AL 55

27, WHENM: FERLESEHARAF LS GHEINE) Airp EIE R
SRE AN R, USG5 R I SRS E AT T EEHE RS
PG IR SN L 5 AL

FidWhs: feieEid. FE. dF. BEMSGREE, BRAEaE
R NEEM @A S MBS0 BEHE SN EEME R,
RILETIAR] . BESLHARE SRR N4 M B2 5 id 7 4%
FACHU : FRIPEE NS NI . FES B ICHIA R R ILE S B

PR W) Bl 52 R 508 4 8 BRAT IR m) BB 9 BE 1E ML 55 HO LAY

30, &K R BICHU AR AFF LR DR . S AR
PRI G - AR A B AR B AR g i

31, FEEAZ G SRATENM N E AT T Nl
P TP ER e DRI e BEFRAE Row e A U Al 55 1 5
R ARG DLHIK

32, HEEEGFANH : 18HEGIEXINEEBEIM E M FEE6 FRUE %14
He PN ) EHIE I 23 Jp B 4 4 RF L5 B, kMG TR EIIE IS 2 O A 1
H 4]

33, EE&GRLILH: fHESARAMENESERLEERBIE, L0
PEIE SRR, TE A R AR BRI 2 % 2T LA S I H

34, FEIW: T (CORaA R RE M@ AR LL R PR B IR SR 1R B AR e A B A

iz ENL
SRR B



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

A (R AL AP IR IO R A LR AE 5 RO I IR BOIE TR 1 B 2k R R e i
EAD) 251k 1A HAS E ST IR

35, TAEH: & BEIERZ S A, IRYIRESRAE 5 B 1E % 52 5 H

36\ T H: FREHEHIMILERE 8] 52 FEF BF N H I L e e sl A b 2% FR IR 1)
THsH

37. T+n H: AT HEEn A LAEHAEE T H), n NERE

38, JFHH: fENBHE NI G AT L B[] Bl Atk 55 (0 A A IR 1552
Gy AN _EHEUESF SE 5 i IRYIREZRAZ 53 A 3[R A2 5

39, JFHUIR): FEIFHCH 2552 Fl e ] st 52 5y (i 1) B

40, QIS - g CRAFEEE AR A 7 A S 5D, 2
PRV A & BN S B R P RCGROIE TR 3 B 2k 4 B0 5 T R 55 RN, P i < B
N BT NI [RE <F

41, . $REeERENUE, BB AMRYEEE &6 R 50 45 1 HE H
T S HE R BT

42, Wl fREREEFAERE, BT g e & RS U
SE AT SRR 2 e A B OB AT

43, FEGHAM: SRESMITA NZRAIE S G RIS PN JEN A 2%A
HHUE IR, HIER RS S B NE BN I G ik S By 2
B ENE B HAl I R e B AT N

44, WEFLE . TRIE MBI NAEARIE G AN R A B LR 22 TSI it Fr) A2 5 i
R 0 U B WL R34

45, SEMIE BB SR B A R BN HE, 202
TAH SR AN 30 BN TR € F0k B AR BB A8 RATIK
JUA B0 58 AT R B 5 R <5 FR W RO ) — 808 5 3K

46, B[ FEARSE G AANTFIH , B g Bl B g CBE ] B S 1 A0S AL
TN e < P i mh A Y FR 4 AL B0 SR R RS L B S S R N
HIE (3 AU U BOARED B b—TAF B S S0 8 10%

47, FERIEIETF TS5 FE kG DA E ) B R IE IR SR 58 5 il 551
& 18 T EE TR e i A BR A = H ISR, o B R e R A FR 22 =) 2138



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FITAEIE S SRR AN o M2 I SO 9 FH L 55

48, Jt: FEANRTHIC

49, A RFEGAE: TEAEFL BTN HIE | L [ 2 <p e ic R H ey 2 T e [l 2
FFAS R ARSI J e B 7 o T B4 1 IR 55 9 X 5 < 4

50. CIILEMal: TRAETXTTN H I EE I ANYSCH HA W 8 P D i o oS O
[B1 2%, H ARSI 6 517 v 3R 4 15 e 55 9 1) 22 e 4

51, JEGULes: $RESIBEMBELN. BE. MiFHE. KRN E. #’
ITAFFMLIE . ESEI R oAt SISO B PR32 Y ik < 08 7 DK B FRCAS AN Bl T ) 9 440

ETEME: REEMANSASEAIIESR. AR ETF 208 RAT

AEARAR IS 2 4 ST B FLAth 8 77 ) LA AT

53, BT E: ERE T B EE IR SN GURINE
54, FESMBUFE: TR NI ST AR DL 2L G0 AU 2L

55, FEE Bl fRIFEIHER G MBI U E, DA E 2 & B
AR <A B4 (R T R

56, MUEHAT: RN G EIE 2 FUE 25 AR A9 LAEAT {5 2 950k 1 4 P
TR (EEHERIE) ME R BRI M, (R G MG . FE & 68 AN
i T I e i < T IR Rt ) SR IR

57, WAIMERZIRGE ™ : R AR, e A R B AR RRhS A5 S5 R ok
DA EOTE T LB B, AR EAR T2 HAE 10 325 H PLE R [E
SHAT IR A AE R SRR AT SCIUNBRAT 2300« IFRREE . IRiE2
BRAETIR R AR AT RATIREE . B SCRRIES R« RURAT N85 4 ol db AT e ik al
A2 5y 07 46

58. FRMITEEL: 5 RS BOE A ZURFE S AR R AT RER B AT, Bk
B R NAL IR AR 5 [R] 20 7 B 4 ) FL Al i K

59, JREBNEN LM 5 2T B <5 T 38 R0 FR R [ i, 36 T i e <
WU RT3, Rk R BB A A T i e AR 7 U 45 SEBR R B el A 4%
BEE, NI A7 BB A s A A 2 AN FIRZ I, B R B R A s
AR FE IR NP X

60, MAEHLHI: FRt G A S IR E R WEH K B2 —E ]



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

WP BEAT AL B S, H AR T R B RUSE, ORI B 15 B T X £
J& T R B T . AP S, AR RO EAEK T, K
AR MR

61. FrED™: Wi () EAISHNER TN RIS ESAR)T S
BA SR EAEERAFEER T (5D RS TR H T 55 i ik
A FBE A ERAFE LB (=) ARSI E A7 £ F KA
SEVER) B

62, MRS TN R THERR, HTAREEWIZME . HEDK
R WA NS5 2% H

63. NHHLS: FEAIEEEF LI NARETIL . A GERE S HAGE 020
HF



PN \EEEEERAE] s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B EESHEXRFRL

. FEEHIK
R AL IR FBE S A LL AN AZ 5 RPN BOIE TR 3% B 2k i Bt &

L EERE

ETF Bri%dt 4

e A (ST
RARIF I

[N e AN 1=
HRIE R A3 SR A DA R 2L

SINE: =4t e e =k 7
BT A AR ETF, SO EREAARAUFRE, 18 SRR (i 25 P AR R 1R 22 1)

B SR

ARG ARE TSRO I 98 F L el B L B IR SS 2T A = S, KR )
W NAREI . o

1. EBCGENFIE . UL [l g i SR I B Y IBEIRI 2R, AN PR AR ST
T B PR B IR R ST, PRy A REER .

2. TEFTE N HR IS AN USCH A g B P 6 Rl P ACUBE [ 9% P, L MAAR 28 1) O
BB PR G RS RS ML MO C RIEE .

AEe A KM C RESMHE N BCEARN ., BT RERHBAR, A
A RIEGARFF C EFE By UK 73 ol T 55 2 A o <5 A B0 4 (R R 2 < 03 R 1

10



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

%
2
pa

R AT R B R 2 e A BT

A RIEE SN AR BE . SRSl SN, JFER S
W A o R N AT AR A RN R 5 (R RE Y B A L FEANI T
OrAE A AN st TS DL T, FERATIE S MIRE P 5, BT R 3 6 00 B 0] Bl
HEIL GO W v B B 15 LR DA B e 0 WU ) B B TR B L e i 2R
IMERIINZE, TR AT REmHRFa AR, EREEEANG RN A%,

I\ A5 HER ETF BERR 5 X))

Ay A bR ETF FBGER &, —H AR EA X

1. AERBETTIEJTH, His ETF RS &R KL, BT hrrIaa Lol
JBes Aty i T AR i < U SRR 45 (1 75 92, DRG0 Al 4 A 1) 2k
PR BT A AR ETF,  SEEIRL ST Lk fE (0 503 BRER

2. A Yy I3 T, Bt B n] DM SKSEIRER — FEAE RS 5 I i 4 532 A b
ETF, thn] A32 i /) H Dk [ 0 57 R ER A RE (355 B 225K, FHUBE b TR 17
AT G WM BT I a3 < — o, R i N R LA “ R Ji
VU 2EAT 2 < ) FH O 55 ]

AFe 4 5 H AR ETFALSUR AT BE th I 22 57 AT RE 51 K 72 e P 3R £ E A4

1. VEREEFDNHR R LEBI R R . B AR ETF Ay — MR Bk R B i i, PRt
SRR A A A B, T ERER AR A FR BRI 1A e A D T
I G, AR GRS H H AR E UG s BB IR & 20 7
BN S RIEE G, L PR A AR T2 519 E 5% Bl s Y H £ — 4
LA IBUR 77, HhBle AR AT By A7t ORIE S AN R AT HA Ak 55

2 FDAIS: [l (R REM . H AR ETF SRECHZ I B /J R U IS ] #4457 A1 B g S s
FORIEAT HIBE AT 3, B B [ 6F 5 <y R /D 5 T AR e < SR BH2 R R A
IRIEAT BB 5 3, KR IR T R 20 ik i e A

11



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEIUES EEWHERESFSE

— P
R B HR IR 508 e A 21 A8 5y 2 TR IO AR BOIE 25 B T S ik B 4 i R
AR B S A 2T i B AE S A TR B AR BT oK o TR 54 P R I A 4T
FIHEEANIE 5 5 P A & 2 i EE NS 25 (O TFHET R 54 FP IEAs R 18 e A 21 Rl P8 55
RIF RS EM AL E Y GIEM YRR [2025]1055 5) #ETHEFM, 4
EMNNRILESEHAR AT, BEHE NNTIBRITRMARAA . KA
HHUE R JRCHE A LD AR HORIE FR 4R B T 2025 4F 10 13 HAJFEE,
LR RESEHA R EER 2SR T8 @rp EER 2 B, R
SAHE RS B e A 2L PR B IR SR A R AR e R G R T 2025 4E 11 H 4 HAE
L
2025 4 8 H 20 H, &8I NE TR 5L HuEHE e Je A 20022 5 BT
FBCRIRHOIE S48 B G IR U B H AR (R AL A UE s A e R A 21 )
TRBANE R SRS A ) L€, Yo R 540 iEds o g4 20 R 45 4%
TUIE J5 $5 % ok 4 A0 B Sy R 5L HR UIE s R T A 2 R 22 5 B s s I J5 45 5
MRS, MIARS,
[ 2025 4F 11 H 13 Hifg, KaAHUF#E I8 g A 20 R F8 BORUE F5 4% B 3 4
TE A T 5 R 5L HR IR M R T e A 2132 5 BT T e HOE 5 15 5 i 4 e

}

&
R AXYE, EEE 20 A TAFH B G A N BE AN 200
S HFE KT 5000 JI B, He i BN 78 2 IR o T B
P ELE 60 D LAF HHBLATIR SR, BN A 10 D TAEH AR &
[ 2 1 i HR AR T 5, kR siadE . Befua oy A MRS A I
FHERIERe AR, T 6 MHNAEREMHIRG AR,

A P EE R 2 A RUERS, MHHE .

12



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FHM ESHHHE P 5 E

. HHEFRIEE (B3

AR I 4 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R e HEN
FEFH 5 B 5 BHAT A 5 23 75 rh 31 B o i < N AT AR A0 155 100 2% B B D 5 L
1, FFEREEBENMG AR LG BRE N S S B R e Bk 55
B 37 BT BRAZ A 5 LR (3 0 e Ath D5 27 B <070 450 10 R 0 5 D

v FRRRTIRE [B] PR R I 1]

1. JHBCH B I Pt 1E]

BT NAETT TR H BRI S 03 AR R ATRE (5], EL A 7 p BRI () D9 B PR B 15 28 5
Fits EHRIESR A 5 B AARIINE SR 22 53 B IR 822 5 1 1028 S f Th), (B 8 B NAR
PEARAE RN o AL 2 PR R A B g 5 TR (1 I 2 75 15 FR O D [T o b

e G RENE, BRI 5 Wi USR5 5 f g 5 b
(1) 2% B Bl Al R SR 0 SRR A M 55 75 22, B 8 R ORI DX B SR OT i8 H T
JRUS (B HEAT ARS8, E AR SE N H AT (5 S8k M%) B0 B E AR
EEN BN

2. HL JREEDTG H ol 55 I B TH]

B TN AT AR S D0 KT R AN T AR 70 I I HAR H A, B4R
b 55 75 BRI TRIAE BT 46 23 1 LE

BeEHN ARG R HilEA B 3 4> H T a8 b, HAglk 55 75
BRI 1) £E I8 9] 46 2  FRRLE o

FERASE FRIE T 6 5 8 (BT AR N 18], <8 BN S B W < DB (B 78 H T4
(BB HERINE) B R AR E W b2 o F O 55 82 Bl (R AR I (] o

BB AL G & R L€ Z A1 YT EE I 1) 70 2 <6470 300 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F IR [R] 42 L RO R ] Bl 46k
HE HBACHUA R IA RS2 0, G OBl ERI RO T — TP H 12382 &
AR L a] R A%

= LA i

Lo CRFAMT BRI, EERE . Tk DL RS 2 H O e T AR S 0

13



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

WU N MEREAT T 5

2. “EHUHRM. pratiml” R, BT E I DL RS, JBE R A A R

3+ 2 H A H 55 RE [m] FH A ) DA S < BN (A TA] EA P 38

4. WERDESE “Seitsed” RN, RIFEIRSE A, BRI S e P AT
5 JE2 ] 5

5. FREHI. MRV ST, N A O WA AR S N, AR
B EH NS A S HE I3 B 2 PR

6. BT E IPEL A LR[S 55 I LG AT B SO AP BT, 7R BRI ]
Kb B U S5 S R < (R AT S5 U D S RLE BTS2 1 s LB B LA ) EL A
& NHE

BEEHNAERBEM VRIS OU T, 6 B R BT B, e A
WAHEF NI A6 S BT (5 BB ERINE) A RME A RUE N EA T

VU R 8 el R

1. FHDEAISE B 1 B O 3

Peot N b AR AH &5 B L SE AORE Y » AETF IR H B FL A 55 I BRI [] N i H
HH ) s [ ) RS

2 H A RITE (] 30 S A

PG I e Ay BN, 6 J B ASAS FR 0T, #5058 N A BUAE A H s T
HI RSO J A BUEAC WL R A S A AU, R 2R 280 e R Uk T A
(8] Y R A BRI, T FR AN L, R I RAS <R IR [R5 BN, SR BN
LG AUE N B LA S A ARHH e A A R S AR T 22K

BBt NAEFEACIEE 0] I I 2B AT AL 18 1) 2 e 0 BUR L, 15 DU I 42 5 0 JBE ]
AL A BRFAT NIE A8 0] B, IBE Rl Ao J A S T WL R B DA
I, W AR 88 T HREERHRE AR, EeEEANRETH7 H (g
FEZHD ASOATIERGRI . B3 5 B ok sg 7 i Bt A s I8 IRR S
TRAT B S e R GE A b « HEJBEE 52 S 5 0 s i 3 < S WSO U R ) B R e AR 2
BN R AUE NP B f i 00 D8 Z R 55 AL BEFAE  JUBE (AL AE 22 —
ANIAERRIH . B H L S8 NS S AR SH b IGE & K45
REAH AR

14



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

8 R A EURURE (] BAS 5 g 15 [7] 280U ) 2EL At 2 452 B2 1] B S 2% SCARF R [ T )
TS, R IRLERI ) SAYS IS AR 6 & TR R AL L

3 FH VAT ] FR IR PRI B A

He < BN LAAE By I T 235 SR i 52 PR 280 FR D6 A0 T2 (] FR 335 1 225 SR AR D FR
BRI H (T HD , FEIEEREI L, AR EICHIIE T+1 H %385 1
ARERATHIN . T BRI RHE, WA T+2 HE (BHEZHD) K&
BB M U & B LB B AL I E 1 At 7 B s A S O

BB HILRT R W T[] ER R (4 32 BT AR HRR — 52 e, i UARER A S L
PR SRR B HAE o HA S e [l R R A LS LA LA A A 45 RO e . Ot T FRE I
BN DL, BB NN BRI Z AT SRR, B, e A R B A
7451 2% PR BT N B AT 7R3 o 2 FRIB AN BROL BRTE R T AR TUAS iR 45 BN
B BN S AT ANAVRAHAZIR BRI A A S A5 45K

B BN Al AR ST VR A VI B Y, A 2 e O R A AR 2 e s o
ARSI RETSE N, AIZT 13 F RS (o] R (R i IS TR BEAT TR, L A
T RESE H RTHZ 8 (5 R INE) A RAUEEREBAN LA .

v FR R A ] 8 2 PR A

1 FE R H N AT DO E 55T N B U H ARRE O FR T ) o IR e 1 DA B BRI e

R E, BAAIETES WIS R H B A 5

2. R E BN URE BT NG G385 K MR G M AUR S, H
P AE 15 2 WA 55 U B P B R A 1

3. ReEHE AN URE AR EANRIHFA RS ER, BAMES
Z WA S U B OR A 1

4. FEEHNTUME BAREE B H BRI e HER, BAANERE
Z WA S U B R A 1

5. HEEHAAPEAZE RS MBIREL B H WS HIRE . . H
HIELEG] ERR,  FARRUE R 2 WA 50 I e oS A 7 o

6 4455 HH ) R IR XA B B e A BIURF AT AR 2 A R TES £E FE AN i
B8 TN N 2SR A E R — P58 PR A < A PR i e A PR B 4 . 44
HILE B PR SR 28U I B3k g FR I S 4 it , D) SEORS A7 B e

(1K)

15



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AN AN o Fe B BN T BRI AF 5 MR F 2, nERECE R i
X e AT DA o LR LS i B AAR G A 3 o

7. BB BN AR EE VIS DL, R R e R < AU B [
A7 00 S8 K R 1, B T e e W A 35 it o 22 < BN A 20 R B AT (A
B EINE) A KRB E RN E At

N~ FHARIIRE [T (R pi A s 9% R g

1. BEAir N A M C RES M. BRI A S0 HN 5
FHERIE B A, I C S G Iy WU SO I B AT, 72 N IZSRA B G 57 P i 32
BB R 55 7

2. AEGHERIES MBS HIHEN TR, HRE SN 4 42,
NECRUE S 5 ALY RN, H AR B R B R 2R e R T H B3
B Oy WU PR AN & B R T HEAE A RUTT R T 5, JHZ R e & A E o~
BRSO, LJEATIE AL, ) UG S IR T A A

3. HIAM BT S LRI AL BT 30 ARG RIEHETHEVE L (5
B o AT A SREEG A Il PR th 2 SR BN YUE, FHEH SN
Lok b BREE R A0R, C RIE MBI R A 2% . HIE RIS 2t B0 4
HE ) < T LA 4 H 2 288 e A EL, A U B A Ny, B TH SR A R 1%
WU IANTTi%, DREBVNERUG 2 67, Bl 22 Al Bt 2k o k< I 7 7k AL
AV 18] g 0 (10 T S S A B 7 3 e AR S O 1] < 1 10 T S0 L KR S A5 )
& A BT C REE G A A INE (] B A el 2k i N ORGE, ISR SR

Pr
ot

ANT7%, REABINEUSE 2 467, F b AR S o sedi 2% b R < U 77 k4

5. A A JITL AT WY H i HR W2 & Iy B S A REE, A4
ANFEE 7

6. ATk A SN C I G 3 AURE (] B FH P JBE [ 2 23 < 0 01 ) 22 < 1y LT
ATNTRAE, AETE G A R AT N UL [P 22 e I WAL o B[] 2 FH AN 2 e U7 (1 B
BIK BEAH SRR BE , B WA SR U W F RO, RIANTE G0 170
TP B HAN A L Z N F-E: 5% . Horbr, JRFEHFA AT 7 H BB R

16



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

AMET L% R 9%, Ff At AR e,

7 ASF G BRI G A FR I T L R AR A I THERL 5 7 e [l B
B ] < 00 EL AR ) T S iR A 2 U 3 B BRI 2 2 & R I e il , JF
FEFR S UL TR 81078 o ik 8 BN W] DAL Bk g 5 [R] 200 58 PO VL Rl PAY 1) 288 Bl o3 il 9%
J7a FRERAE N T IR B R ol B 5 Qs H AR I (5 BIERIME) 14T KM
SEERUEB N EA

8. AHL G U A KR R T BN [R5 FE I, B < PN AT LR R E A AL
i, DA OREE A B 0 2 P4 o F AR AL T i D) 5 5 RV S A i 2 A K
HEHRTT BRI RLE -

9. HEEH AW UME ARG REEMME L e G RZE, HXEe0
FFAT N 28 T0 55 ANRSZ 0 (10155 D0 AR 8 T 37 T D) g 2k e 41 T, g BTN
AT et (R B IR Bl o A2k IR SHIE B IR, AT DA% b [ M 2 EOR AT
WETEEJE, RGBS S TR e R AR e [B] B A il 5 ik 55 2R

. R4 F IR

KA HIEDUN, e BN AT SR 40 B {5 3 S BB N B R R -

1. BRI S BEE &0k IR B,

2. RARGEFRUE R EERE SR AER N, SeE A EER2Z
BB NI H I H -

3+ UEZFMILE A 5 s Sy T AR IE &A= 11T, sBBOR IR 1517, FHEREE
BNTCVE T 52 H 2 e 5™ 1 H

4 252 A AL H I HR TR AT RE 2 RO B 2 B I e A A A 2 I

5. Fep USRI ETCER B S IE R B A, SR T
REXSJE b Sy B, SO A AR E A 2 e B A ARz S .

6. HT - E H R e B HE 50% LA B R B B 225 S R T I
1% HoR A EHBORY 2B A OB AAAE EARATEER, 2 53 G308 N i
UNEREE =3¢ NVELIEESe-Sue SoltlaE TR

7. ERCEBE CHEOLT, BeE BN AR B A I S

8. %32 R B L AR N A i o R < N B AR R < 1) U B A0
B B APR AR B g R B PR B B B B A R e PR

17



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

[

9. Hir ETF Ei#flift, SBEESEM AL E Y HEES T HE.

10. Hix ETF £FHIE. &5 LTS LT 55M, HEEEHANNA
A DB A KL G B (I T

11, FEEEHN . BEIEE A BB ECEIC LR BB W S5 55 15
SYEESHERG. BT URAIELE ST RATLEIERIET.

12, AR o BRI I 22 A I A A 7 .

KA BB 1. 2. 3. 5. 6. 7. 9. 10, 11, 12 FiEHEE Ly — HIL L
HEN PR A RS2 A 0 N H ) AR I, 4 BN N M AR A DRI e E R A
TR A o ST N FR O R A A s A FE LA Y, AR 44 1
R AR 4 4 TR AE 25 B BT N o 1275 FR U T 155 100 T e, e 4 A T A B2 J B 52
b 55 1R 7 B

N~ 15 U2 ] G AE 27 A S [ I ) 15 T

AR BNE T, e 45 0N P BT 45 3 52 4R 8 N I B2 [ i 475 B A 2% 5 A+ 2 ]
I

1. BATT ) 5 BEE G PEN AN RE SCAS I 1Bl 3t

2. RAEFESEFHE G5 R EE G, B BT {52
RN (1 D82 ] E A B A 2% S A I [ T

3\ UEFFIATR AL 5 i AZ Gy IR IR A5 T, B ol = 17, PR
HENTCV i Y H R U= o e R A [ 45

4, FEZA BN AN LA EIFE R AE BT E]

5. RAGkSEEIZ LA S BE UG B S B AR S SR, 4
BN ] T B S R i R N B [ i

6 UHT— il E H B S = E 50% LA K B B Al 235 (R T 340
1% FLR A A R AR 3 80N RN EAAE B R e e, & 5568 ANVt
WIE, R N 1 B 5 42 52 i 4 82 ] FR 97 Bl A 4% S A TBE [l 5 o

7. Hix ETF #{#fhifl, SBESEMALETE Y HES T HE.

8. Hir ETF #{F I ml, B{F Ll R Wi HiF, HEEEH NG
B S AFE G B [ S T

18



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

9. VABHEIIIE B IR 20 € Y HAR TS .

RAE ERTE G — B AL G 8 PN PR 5 I (] B 2% S A JBE (R T, ik <
B NNAZ I E b ENIE M 2 % 58, SRR BRI HHE , B8 BN N A2 A
U I ANBEAC WIS A 5 LK AT SAS #8732 BN P R R R o R A R B A8 20 P
LRI N, RSB 73 ATSE I SAY o A I BSR4 WP E, e h
[ AR A R 2% R AL B o B <A A5 A N AE FH S IR (o] I R S 5B 1 30 24 H il R 3R
B> T U o B S IRE R AT DUV BRIN, S 78 BN N e I PSR B (BT b 5%
VASLIBI/N =

Jus ERIURE AT )15 1 S Ak 7 3K

1. BEAURELR] N E

A I e BN IO P PR35 < 0 00 DB ] FH 35 O [ R 37 i B0 b <
e 4t m A H PR A A0 B8 S DU R S A I e < R M N RS 0
SIS B ARFO M R — TAE H R3S a3 10%, BRI K AE T BAIEHE .

2. B IR] ) A 2T

AR < B AR [T InF 5 3 < N WT DUAR I 8 g 5 I (0 B 7 L A IR DL o
U [ S S YT [ B 5 e [

(1) a@UkEml: HFE e B ANA (877 SO 2 I (o] BRI I
2 1 H L[ RE P AT

(2) BB HEMIIE]: 22 8 H N DA SOATHEBE N JBE ] FR 37547 PROHE R
N BRI SE A B8 N AR D ] B 355 T 3R AT 1K) I 7 A T AT R 2 0 ik < B 7 1A 3 A K
PR, Fe e FEONAE 2 H 208 0] L ) AT B — AR H 3 S AT 10%
FIRTHE T, P AR B (Bl H A A S A B o %o T4 PR BE[R] A, R 24 4 BRI P
U ] B 7 DR ] R B BB, W 2 SR RE (A AT X R N [l
g3, BEBENAESR AN ] FE7 IR R] DL 38 9% S B0 0 ] el VR B2 ] o 3 %% S J4H ] 1
B BN — /N H 4R 0], B4 Eml Dyt BB E iy, 2 H
ARIRAE B 8 5 Y [en] VR AU o SE TP B2 (] R 3RS 55 1 8 BE ] HH A —
AbER, TEARSEBOTF LT — I H M2 2888 0 B E D St vF S 8E (Rl g, DAL
Rk, BRI k. dnH s AL PRSI o] RS I R AR B e, $ReBEAR
RETKE [l #4870 'F B Sl e S8 (el A o 08 70 S ST [] AN 52 B2 e [ 5 AL 473 B0 FR) PR 1 o

X%

ih]

19



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(3) HFk e L E AL BN, E BT e At A N B [m] HR e — A
HEE eS80 a 10%MTEIE T, S8 BT ST IZEE G An A A\ i 42 i 6
[0 F 75 A PR M B DR SR 222 4 O BRF AT N 90 4 0 2 [m] R 475 i AT R U 7 AR B
A RE 20 B 45 B B BRI BN, J g BN AT DOHZ A S e A A
NG HE 100/ HA T [ FA 47 S SE 170 o 0 TR BEEE m] 8 23, A5 B8 N AE S 52 8k [ Fft
VRTINS AT DA % S S0 [ RIS e (], RUAAR S Bik (20 T AR, SR ee el
HE 5N —JFBCH 8 8] F g — R AL BE, B SeBOF LA R — P H 112385, 40 4
(PRI S (Bl DL, B ml gk . X 12 B~ < 4
FFAN 10%ULA (5 10%) FRBE[R]H S 5 HABSC B & IR Rl g 1% Bk (1)
(2) J7ALRE, BARRARR A .

(4) Fff=Weml: 3ELE 2 MR H U E (BAKD KEBEGER, ke
BNV L E, W EHE A AL LR FR R L2 352 1 IE (] B AT LASE 2% 3¢
AHIERRI, AHASEE 20 N TAEH, IR HERE BN BT 2.

3. EAUSE

A R EAURE [ I AE S, S BN @ MR A L A HECE
SR UL B I HA )5 307E 3 A48 5 H B RIBE G iy BT A N, Ui AT R Ab By
%, FENHPNEMEEN BT AT

o A R D I [ R 2 o AR B T R N R ] )

1. RA BT R BB RIS DA, S <8 BN AR B g JUTRR PN A e 2
N EHEEE AT,

2. WAy 1 H, SN TEPOTH, EMEHE E
TR e B IBCR W EE R A S, FEAAMRIE 1 NFBH K5 85 S0 A
1B

3. Bb i PN AT UM B {5 HH D m B [m] (R ], IR (8 B R IMED) 1Y
A RME, BB T BEFOT I AERUE A TS SO W BB [l ) 2 755
AT DARRAARE SI B 0 76 227 45 2 o v B 8 R P 50 R O e [ PRI I, o P TS - 75
A7 R AT EFOT I 2~ 1

T R

B8 PN AT DUORE AR ST L LA AR B 6 5 R R R E R T 70 AR B <

20



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

53k H NS BN HLA I 2 1) R e el 55, i e 8 m] DA — 5 e 4 9%
FE SN P e < BN i IS AR A SR R AR Bk & & R R S i s R A 4
FFERAT AN e E N SR .

T BRI 5

B RS Zid 2 4R R e O LA S B AR K L FRIE AT =] i AT SRS R
17 AR RARAE G5l P A SCEC UGN ] R gk il o, el
2 WA ORI AR B [ XA UL R B SR 1) 7 AUHEAT AR B AT Dy » TEIRAE _E SR (TR
THOLT, 208 1) BRI AR AIE AT LA A S R S AT RN, B 14
HEAR SCTA I B [ A B LR 23R 17 AT Ab 3

MAKRIREE S MBI A AT, HiF A 12 0@ il SR M 4k R N 487K
RIS 4 2k 5 00 B A ARG L SR R I 58 < 0 038 O 2 8 R AP I ) 8 < 2 A
A A SR AT A i FREN U AR A2 R S H BE ey B A AT 11
B A R e 45 Hof BAR N VA NBEABA I, pBEARA il ;s iR 3
S ICH U ZRIRBEI AR BURE, X456 26 A F AR 2 i 7 B 1 e B 0L
FEIRLE TP FE, %5 B BT L RIE ROARHEUR 2%

T= ReETE

LG ARF A N A Ip B R B 0 BUE A A DL 2 8] A6 3TE , B4
TR HLA AT DA% B RO AR v 9

TV EHEHH B TR

e A SLYNCINYSEa NS Ve Sk TE arign BN SIS ER = 4= S LGS
ATRE » BB NAE TP B E W B BT RIS T B AT 20 RN B AT
AL AT 2 8 BENAE AN I 2 75 B B (0 41 5 8 W 15w ol g 10 e 00
BB S5 AL HR I <B4

T B ER R A AR

SO AU A 32 B FE S BN LR MR R I e i B R 45 SRR, LA
FACHUIATT . FF SR EE A AR S D0 T IR S5 SR

HG O BR AT, BOREEHR I R MR G — FFRES s BRES R A A58
Z 5 B 553U o EENE I E R T AT RLE BIRRAb .

BANE. = ALt

o

21



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

RV A VF H A R & TR OU T, S8 BN P32 B 4 i AR A ol
b H [ E M 2 A RT 52 5 37 P sl o Aty R AT G 4 AU L I H R I
BACH A TP S AL Frogan . S BN 2 B S A A Lk 55140
B BIRE AN N AR A o < TN 2 7 0 M 55 0 ) 7 03 < B LB 55

T EEenEUT T

UOAH S A VE BT WL 7B 4 3 P o 0 45 LAt i 4k 55, %
TR 1 5 AR St R F b 25 0

N S AL A 1) A 4 ) R 0 A5 D ]

AN 4 ST A AL P, A 35 45 (1 F AR I ] 2 H 3 AL AR 552 100 B R A DR

F U FEANE O SRR 2 F1 3 4 A R 20 e HG B S0 BiReE AR 26
ToSE ARSI T4 T, a8 BN AT AR BRI 00T b3 H e R RE [=] DL K
RN 55 ) e HEREAT #h R AR IR B BT A 7, o TR BIF RS AR a A K&

22



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BAES EEAFRIFEARBRI XS

HeEHEA

(—) FEEEHH AR

SR RELFEEETA PR A

T REAFREX (POESX) Bitek 3678 5 ENXKE 23 2

BEREN: BRI

WAL H: 2004 4E 11 H 8 H

HEHE B SIAL R AR ST v [EHIE I 23 i s 52 42 72 [2004]164 =

HAUE: HRFUEA R

A AR 5.143 1470

PR FRss s

BEARHTE:  (022) 83310208

(=) EEEHHAIBRLE X5

1. AR (EEE) o CGBEINE) RHMAE SHE, HEEeEIAMR
FEAHANR T

(1) WIESEER 4, DEESHHEICHEE,

(2) B (EEEF) ANz HE, RImEEERM (EEEH) Mz

A BRAE G I
(3) I (kg A)) WUk 78 B 2 LA R BHE L€ B b B IE it
HE AR 2 5

(4) FHAESE A

(5) FZMEHE H RIS AFFH AR

(6) it (g aFE) KARBRMIERERETEN, WIOVEEE
N T CHE e A ) e B A SRR » I S I M 2 R Al B
FF R I ELE il PR 37 2 BT (A 2

(7) EFREFE NEIA, RAFHRETE N,

(8) L#E. HHILSHIENM, W EH BRI AT AT B Ak

23



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(9) HAEEZFEHARRT & 25 UG EAT I B S 10U Tp BRI 80 5%
e GEeaF) MEMH, HZFEHAMNIA PSS 1), RO
S GO Ip R G 8 10 AT AT

(10) RH (GEEEFD) A RIEHEME e B e s 170 Bo 7 2

(D fE (e aFE) LEreEA, E4ABCEF 23 H Y, 5 54
s

(12) M BEVFARIF N g 55 < B R 2 R AR A% B 2 mIAT AR IROR AL, e O )
TR AT AR PR W AR B TR B AR AU

(13) FEVEBE M AL VFHIRTHE T, s BRI 28 HVE B e AT Rl 5% B I
R SR H A K55

(14) DRS4S, RERES M AHTA AR 54T (8 YR ABON 5
St FARE AT s

(15) e HHARINHEZ I THIBHEZ . IR T a 40 i sl oy 2
BB 5 B AN ;

(16) fERFEA AR RIS T, W AR R S G f Il L B2 (Al
Bt € W1 AR v AN AR By ad ;A Rk S5 R

(17) RIEARFEGUETF L 5 25 FA R e e (AR IR A ) 8 5 4 B A
Ot NG HAR R, Shit s NG SR oiE R AR L 5 4 E AR TD .
HAFEG R EF AR GE R 1, BEEHAAPERRERATE S
THNAL G MBS RS 5 NMREA R G TS RRNIEFE LN, HETIERE
2R 55 UM

(18) VEBRZEA S EE I S A AT (e [A)) 297 B HABAUR] .

2. BRI (GEEE) o (GsfEINE) RFhE RME, HEESE AR XS
FEAEAIR T

(1) MESFER S, TP ZRIEE T EE R 20 € ) HARHLE ARy 7p 2
e EY SN A I IR aTak: =

(2) JpRREGRRETE:

(3) B (FEEEFED) ARz Hild, PLIsHEH . EEim 5 0E bz
FH R

(4) Bo& 2 B A& N AT RGBTk, DARlkdk
Rz 77 N A E R &

24



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(5) @arfgas WA E R IR SR8, 558 P R N8 H A5 1
DRAIE FT 7 B0 o <5 0 77 AP 4 A TN ) D 77 R EL ST, 56 T B PR A [ 2 48 4l
B, ek, BEATIESR R

(6) Bkl (&5 - (EEEFED) KA RMEs, AMEFHESE
7= O SARAT S = NN 28, AR = Nis R &,

() WEEZESTTE AR

(8) SREUE & FL IR AT H RS B W« L [RURIEAS AN A% 1K 7 VA TF

G ED) SR AE, A RMET R A S ESTERE R, e
FEE AR TR A

(9) FATE SR E I g e 55 = ih ks

(10) | ZRRER A« o RS R4 BEAR A

(11) PEAdiif (Eik) o (EEER) MHAMAXRME, BAITE SR
YES=BEE

(12) PRy S g ma v B s, AN R 2k e BB THRI L BB R & o B (B i)
(e aFE) RHAAT RIE 7 A ME S, EReE B AT IEE TN TR
Al N, (B AU SO B OCZR S (sl (Fy B 7 VRS

P8 L ot i SR AL (R 1 DL BR A5

(13) 4% (& EF) ML2EE e ics %, kN en @i a
YN8 S G

(14) HZRUE S HH I 5L BT, S RS A IBE [ K0

(15) k¥ (FEEIE)  CGEEEF) RHAMA RIE HEESHHFRE A
KRB EREE N BenHRa AR A RES M IFRA AR

(16) HZHE TRAFFE G0 748 ML S5 s Y 2 THIOME . 43R DA Al AR
KRBV T2 R IYIRR ;

(17) W PR 5 2 A B G B R AL A & O BBURME RUE I TR A, JF H.
RUEBLR H REVS 1 (& [F)) MUE ARl ANy 3, Bl & B 21 5 3 A7 R
NIFBURL, FFAESOAT A B RAS (25 1F N AR 24T R BURHI R B

(18) ALUFZ MM EH A, S5EEWIRE . HE. A,
A PAN 53T 5

(19) Ml A ARSI BE B HIR E S B I, A i o o EIE 2

25



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEIR A S FEE N

(20) HiE IR (FEEEFR) FHEES M= M8k st F S0 ARA N &7k
BRI, 7R H IR AT, FOREE SAT AN DR FOR AT 1 S

(21) WEE SIS NFGEEENN (EeaH) WEBITE O LS, 3
SHENGER (GELEF) EREEE M= HURE, FEEE AR RS AR
AT i) e SR NI £

(22) RGP R XS ZRHE 58 = J5 AL BRI, 8222 0f 5 = J7 b B DR
G55 AT AR ST

(23) DLEEGEEINA4 S, RIS AR ARRA NP ZAT (VR A BOR] B S it
VEHAT s

(24) PUATHEBI IS M FFREE N R MR

(25) AL IFORAFEL G AR A NN, H e R BE G0 N IR & 30
FEE N4 R

(26) VEERVERL L BRI 2 3E 1R (RS TRD Z5e b 3% .

T EEEEA

(—) HEEFHE AW

AR ZIERAT R A IR A 7]

AR HE CRfE BB 55 X AR 188 5

It TR T XALE R 18 5

PR ATE

AL E]: 1987 4£ 3 A 30 H

HEHEB AL Stk 305 (B 55 e [k (1986) 75 81 5 S [ AR
BATH K [1987] 40 53¢

BEFEE TR T P ERE S R 7 [1998] 25 5

AU B IR A A

M HEAS: 742.63 120 NIRRT

I RRaE

(=) FEEFE NIBRIS L%

1. AR (EEE) o GBEINE) RHAMAE HE, HEEFEE AR

26



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEEAR T

(D B (EeaF) B HkE, BEEERA (eaR) PEZe
REH W77

(2) M (BEEEF) LEFIGHSICE P LLGEANE N E B & 19t
#HE M H A 2R H 5

(3) MESLGE B AN ARG BTIEE, kIEeEENAT R (3
EEFDY LEFGEAEMAT N, e HAl 28 A A i id s KR
i, MEMRPEIER S, PRI EHE i ORI 2 15 5 A o

(4) ARFEARR TSN, J9F P BB &K TR IK P S B P ik
NGRS WITEAE 5 TR i 5

(5) WA ALER ST AR

(6) FEHGEHNEHN, SRABIEEEHEAN;

(7) EAE P R 2 AUE AT (G R 295 1 HABBUR] .

2. ¥ GEEiE)  GBIEINE) LHEAAE RIUE, REetE AR LS E
FEEAR T

(1 PAOSSEER . BR ST R IR F 2 e R S &0 7

(2) WAL RTINS ILE R, RAMNEERME W, &L,
EARHIABEGIRE W SR IING, Mot S 8 FH

(3) @ fgeAaMRER . MR 5E%. M5 EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE TS YL G0 7 53 G308 N B A W™ LA F )
BE G W AR BT X T E A R BE g 0 I B AR SR, 0 K
TRAEAN RIS 2 (R R B E . TRk KMHC 4% 07 T AR B ;

(D) BRkHE (FEEE) « (FEEEFED) « GEEHUD AR KHE S,
AR EE 708 H AT = NEBOR 28, A RFEEE = NITE ™
(5) fRE e E B ANREE GBI N SR EA RN EREF LA KT

(6) LI E T BEHE W7 (0 55 K P ATUE TR K - S B P K 2 1 (36

FEY MAE, RIEEGEEANNRTES, KNSR, CHIFH;

(7)) PRFEG RS, B (GEEE) « GEERFD « GEEHD &KX
AT RME A MES, RS B AT EERRT T RS, AME b itEE, A

27



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

IS AL o A AL A AN DG L SR SRS B R 1) o v V243 S A0 o I it ] 2
LG LR A5

(8) Htx. HARESEHMANHIWES T E. ESRHIE. K h
BWUR . B R

(9) FPH5 B GHEHE 5515 B0 I I B 3 R T

(10) XRS5 ox ity o RGO s A RS H AR, 6
4 P NAE & S 27 T IR R B A 4e i (RS ) rflE #E17: ik

SEHNARPAT GEEGRD HUERAT R, G525 150 I 4558 N2 1R
T M it

(1D fRAFIEEFEE S TESN LT W, RRANHADAR TR, ORAF
B JSEAF G 12 58 B MR LR

(12) WAL B N SR BT I S 10U AR SO IR AT & i iR N 4

(13) 4ZHE FIVERE IR M I 5 e 48 BN A KT

(14D PR L 58 BN I8 2 B T A6 4 B A\ SCAT R Ui 2
SAEIE e

(15) fkHE (FEE&E) « (EEEF) REMEME, AEESHHREG
AREBEGHEERAN . BESMIRA AL B ERES M IR RS

(16) HZMFEEEMM (GEEAFD) « GEEH) RIHUE B IS B
iNES syt

(17) S rEE N, Z25EEM P IRE . HEL A Z20Mm
Gy

(18) T AR A0V A TR B IRV B ™ B, B A 4R 35 v [T B 2%
FUERAT L BB BN, SR A B BN

(19 HiER (FEEEFED) FESEEW = BURR, SR T, HE
FAEAN R AR AT 1 4 o«

(20) el B 4 3 N Jii R (4 & 1R Fle JEAT B 2 X

BGEIMARER (EEER) ERIES P HIRE, RONES RGN
) 2 1 B 4 N JB A

(21) AT AR I 0 AR A AR 2 IR

gun

28



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(22) JRBHEI L BRIE M 2 M€ AT (e FD) 205 i Al 55 -

= EEMEEAA

BB A AN G S B AT Y B9 X (B 5 TR R AR AR 32,
G RHE BRYE (e BUFEE G, BSOS ASHE &0 Bt A AR (5
EEF)ZHFEN, BEEABRAARE SRS ZE R ANMEN (&
EEF) HBFEANIFAUE (GEEEF) B4R & usE 7y 2

BRILEEI A € BiA R & S R A AL, [ IO a0 e h R a
[ S5 ) EriE A A

1. e (&R« GBIFIME) LHEMARME, HaemHiRra A
MEFEEAR T

(1) 7 FEE W2 ;

(2) 2573 BiE 5 KRR S 7

(3) MRIRFF 2 I o 15 [R5 000 P 5 AR e Lk s H iR e [ L 5 )
S0

(4) 15 e R AT R B BRI AR 2 BE A SRR S HRT AR S

(5) HFEE RIRR I EMARA AR, WEEMHTRAT AR
B W IUT AR AL

(6) LM HAx ETF JEa G R ML E HH B8 IR R B s ETF 24
AR N K IR B AR ETF e An BT N K& 8 I T (R AL

(7) &P ECE R AT R R 2 15 B 5ER

(8) MiEHEE AR THEIE;

() MWERGEHN, FEFEE N R IRSH 30 E LS AT K
A AR YRA BT 3L

(10) EEEML L EER 2 HUE AT (kA TRD 205E 1 HABBUR] .

2. MR GEEiE)  GBIEINE) BEARE RHE, SEemHiRa Ar X
FSAFHEART

(D NRERBIFES (EEEE) « HERH. Eem BRI EERE
S S

(2) THEPTBLB G, T RE SR SZEE YT, H W a5 5E

g

29



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

e, B EMH SRS, BAT ARG

(3) KiEHe(E B, MATRBRIAET L5

(4) TGk g IR SR AN (G R ProblE i 2 i

(5) AHFFANEEMBVEEN, KRS THEE (GEEER) Z1EK
A RDTE:

(6) ANFALATH R HE e L HAh (FEEE R HFNESVEN S50

(7) PUTARZE SO BEFEFA N KRG

(8) R AEHE AT Fy i A v AT AR R AR A IO AS 24 4540

(9) MpREEHAN. BTN HEVA S RIS S Lol
SR

(10 R ftHk &8 HENAN ML E HUMRIE ZORFEAEAI(E B, LSANIR i) 58 A
#h7e, HORIEH L,

(11 IEEEI L EERE 2 M€ AT (kG 1R 205E 1 HAR 5

30



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FLES EERFFHEARE

BEGARE A N R e #s A N, 28R A NI AR BUR
RAPURREE S ARFA N HIE S VOFR I BRINEA A e AR & & R
FHLESN, B BHFA N NS 2 B TS B3R

ETARER B ETF MRS, ARe5 Hbr ETF Z [ ER &0 B
ANKETTHAAAE IR, AL RS 0B Nl U A AR &
ra e R IRACR T A Ar ETF RS0 AR2IFS SRR, HiFfH

=
M EILH, AREERA Hbs ETF 8 S EOR LR S0 AR AR 1
ARSI A A0 AN e AR B LU o VIR RUZ DU & NI T, DR B 2L
B o EATE e R R AR B HAR € 55 ANEAE B bs ETF, MIASK: G 00 480K 147
A N USSR I B48K T (D A E = S N sl ZIRAR S I HAx ETF 2
WAFRA NK IR R
AN 4 1 0 < BN AN L AR B 4 1) 44 SORR AR B 6 1 Rk e 0 BURr AT
ANULHEBR ETF B2 0 B N B S 047 (R AL, (B R B AT S i e 2
S BT NIRRT AL S 13 e 0 @A MBI 540 % B AR ETF 1)
REMPFHFATANRZIHSERE.
AN 3 i BN AR AR B 2 1 5 e 0 WURE A NS B0 T A R H
ETF LG ais A N RS, A0 (GkEaF) KLAE AT GRG0
A ANKE . ARSI HHRA NK S eI HITEHE AR ETF 4
SR NKRE W, AR Gt 8 HAACERAIE S I3 G0 BTHRa AR IH
TFelH 4 Hbx ETF B G M EHRG ARE.
— HITEH
1. BREAEIATR ERE R 2 5 A e s (e EFD) BHLAES, Sl
o EE N 1, N AR S H AR AR S
(1) &1k (EEEFED)
(2) HHFEGEHA;
(3) HHIEITEN;

31



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

it

(4) i
(5)
(6)
€))

I fFI
N ZEEFEE N BRI AR 1 R = B B A 55 25

s
o

i
r & B
el

OB
g
Iy
Er
il

EHEIF

(8) b O R EORS 5

(9 WA AR R

(100 He&E PN Bk SH0E NEOR ARG ARA AR &

(11) FECA THREA AR B S 2 8 10% 0L | (5 10%) JE 4 A 4 4
WA N (DR E BRI H RS 080t E, TRD wiE—Hoi4m
EORAT MR AR E;

(12) X F A A = 2 BRI L5577 A 2R S (Y LA 25 05

(13) EE&EHANKRARENR SO NRUAITTEASLH IS ETF
(GRS RPN

(14) FEEM. (B TR B e 2B e B AN 22 H I 5 64 i
FFANK = IFHI

2. MEIEEHERIEN (GEea ) Z5E Ka N B 5 e A At a AA i
TS FRVEAFIZZIFIRTHR T, DL SO0 AT f 2k B S 308 N Ja 12240
N RERIE =R RPN

(1) AR HE 4 B 5 iR 5% B R HLAth 87 H R <5 R AL 1) 2

(2) IREEAEE RN ) 2 < B AU

(3) AL G REZE A RS SR A W

(4) DIAHRRNEBRE R AR SR 50 (e R BTG

(5) Xt (FegaF) MBSO 5 G 0y B A7 A 25 78 SR AN 2 i 42
AN R (EEERD) HHHABR S RAREE R

(6) ZEEHA. TICH . S ENIRBEA LR, AL Hf,
R/ NIE S B Ul RN S N N S WILE

(7) FEJBATIE SRR e, J et Hhopl 55 s 55

(8) My > BRI, BRI Sy B0 R IME S 5

() FZEIRFHEIA (FeaFD) MEAT AT RS M IHTA ARSI
(EN I

g:d-n
m B

K P =
B
¥ K

N

i
o
S

By

32



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

. SWHEANRAETA
1. BREEZEMAE S (EEER) JHLESN, HEEehHiRsAa AR sl
SEENALE.

2. EEEIARGIE BENARAERN, HESEEATE.

3. BEFHE NANE LELAFES B NRSN, MY HEESE A
P BT FEAE IR Y IR Btz i 10 H N RiE 2B HE,
FRT S A SR N S g HAER, MY E AR E 2 Hil 60
HW BT EEEHANREAEE, BB AU NG BEDIFN, MYk
SHENBITE%E, HAHAEBmYcEZ Hilg 60 HNEHF I8 AL EIHA,
HEEIAN M E .

4, RFEILEMF 10%LLE (5 10%) 3L FRA N atF—F 10015 2
SRAFFEESMPFE NKS, B ESE AR AR B AN Y
HCEI PR Hi 10 HN kg & B AL, A ke a2 iU 344040
R NREAEESITE N S EHARE A%, MY EHHABEREZ Hil
60 HNHIT: ESEHANRENEE, REERESHH 10%LL E (F 10%) #)HE
S AR NVAE LEGIFN, R A S AR BRI SEETHE
AR BB Bk 10 H A dee & & H L, I & R i 5
SR NMRERBEEE A ST A &R, MYA R A RmkE
Z Hi 60 HA A FHFEHmIELSEHA, REHHAN Y.

5. RERELMA 10%LL E (F 10%) FIFES R EFRAA Nk [F—F HE R 4
FREESEMTRFAAKS, MESERN, RS ANBAGEDN, BMEE TR
RIELHEN 10000 I (5 10%) MG M ARA NABLEATHEE, JEEDHAT 30
HR b EE R 2% R S MERE MKk AT RS HHRE ANRSH), 2

SEHN. BEESTE AN YA, MMIHEE. T

6. FEEMAREA N2 U E 0N SRR R MR, 7 URIAL
mEILH.

= BIFES RGN K RE MR w2 @

1. BHESHIRAANKRS, BEARTUHFFR 30 H, fEMEHENA
T o BB N R AN RN 2D H B LU 2

% e

.

33



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(1 AT A R A2 BB

(2) LVCUH BT SRR P AR T

(3) AR & 0 B AR I3 e M AR A Eid H;

(4) HEREFCEWMNEZR (BRBEAR TN G4, AEBERAN
B FOAREE) | IR A [A] 1 5

(5) RFH KRNI KRR AT

(6) H I U b JRHAE & 1) ST AL 2R B AT IR T+ 555

(7) HENTEIE R HAR I

2. RBGEHIVT 277 AT R R MEOL R, A RN IE A S BCER
U B AR U e i A AR 2 IR B LA R 3 =3B A E LR S LI
FITAMIR RN R WA A b i ) AT RO 2

3. WAL NONEEESE BN, BN T3 A7 45 I8 R 08 N 245 58 R &
PRE LT SR AT E s A AR AT E N, IR 47 5 mid At g B
PTG E M U R TR AT I AN NSRS BET AN, WN S 4T
5 T 38 TR Ak < NN e FE A8 N 215 7 b meh R TR L T S AT R S
BN B A NE AR R WA TSR EAT BB, AN R D L
I EE%07 .

IE N A S RPN e i P

e A NR s I 2705 2 BT 07 BGE A
U SEVFRI AR T AEIF, S EH I SN S W AT E -

1. Bt . EEMHRAT AN B DR BER AR TIE 2R IR
AR, BT S I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 AF
AANKRE, ReBEHANBSETE AIRERIER, AEWRRE . DT
SRR A LT 26, A DABEAT e R N R R

(D SRAEMESVCERAREMBNEIE. 2B HE S UCE M ANEITEA
FEA R AT SEIE LR N R BB R RATIE I SR AE M (e s
) A BCEFEIME, FFHFFAE e B IS &S A RHAT IE0 R
HAFE

(2) 5, ILERI2E Hs RN Sl H A & m @ Ik Eor,

34



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ARSI DT AR EN G FILHEEBMHN 2 — (G202
) o A Bl E AN B0 H AR I R e A D T AL a2 Bl H 2

SR 0, AN DR A & R A A N R HITRE ) 3
ANHUES 6 AL, R E B IE IR A SRR e AR A KRS FHH
RS M HFRFA N K2 B 2& AR S0 HAGRRA R 2 B A D T
RIS HEN G F I H G DM =022 — (F=0Z ) .

I IBWIF & RIER SO BT AR R RS TR P A
AR 2 2 B Heth 5 S0 R sk 1 BLATIZE 22 A 58 A\ FE € 1tk . JE
W2 B2 LS T 7 A BOR 2 24 25 8 ) et 5 AT R P

FEIRINRFE LAR S840, 38 T 23 (1077 XA 24

(D 2WAENEG (BEEF) AEMVEEME, £ 2 D TIFEHNE

C/NGIE PR N EVA=F

(2) AN ERZEEMEETTEN (WERESTHEANEEN,
WA EE B BN BTG E M R R W TR T IR . 2 HENERE ST
BN (RS FTENNAEN, WOVERSEEN) MAUENECH I E M

I RIALAE 75 SO - A A AR TR s S 08 Nk G 4
HEHAS IR R I, AR5

(3) ANEFZ M BRI NARR I BRI, He &0 By
B NIFEA B30 BN TERG G H RS2 AHH e — (202
=) s HANER AR RE LS AU AR AR RS WS S i A A
PR (52 < A0/ TAER o B0 H B D B — 02—, AN AT DR 2
AT N K A IR 3 AN H LG 6 NMH LA, #tlE e & I
R AR S MR AR S B AENERS IR ARSN ZHRE =)

—UE =02 ) Beh@iEra NEa RR ks ez iUb MK H
HEREW;

(4) EiR% (3) Wik Bt B AR O R B 4 A A7 N B2 AR
R R W HARER N, RN SR A R FF A 2 & B AR 230 R s
AREA R RFEN A 2 S0 3R FE Uk X R N AR PR IR AR W4T
EEENERL. (EEER) MSBGBEMAME, 55 S ILIUC AR

35



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

3v TRV E N R VIS SL T, e UURMEY, EEnPFEE
ANABFT LR A 2% . s A 7 SR AT ek, B R A 4% . H il BH A 7 20
AU AR 28O e, BikTr 2 i 2 B0H B2 AN e HFE S UGaE A 51 B
TELW AT b, ARFEE TR R H A AR 77 el D 77 X5 0 77
ARG & 77 AT RGO BHFA AR, 2B IR T2 fid o7 0T
SRR REAT .

f. WHARSEF

INVE RIS & S

PR N AR RIS MG AR ERED, W (EEER) mEKE
o RELLE (REAR) - FHRESEEAN. FHRESTEN. SHEES
I A (AR BE ) HARF I R 2 W H AW TR IR S
WA AR THE b F .

BEMTRA N RS EENK B ESUE RS, b A TR AN
MIERE S AR AR HIF TR A

BN N RS R BN H I F N A TR

2. WHEERF

(1) BIT4

I 277 T, Bl R F R NI R A LR e AR P e A
MEEN, REHRSERFRATERE, STIREHITRR, JHERRS R
R TR NEEE TP WK, RS E I AT ARG L FF
REWTEOL T, BHESIEE N M AR 7 W RIS AL
REMBEEFCE NBBUREIIARBE LR 2, W H R K2 1 S A AR AR
RIENFHRR A =402 — b (G =42 —) 285 4 — 4 RS iE A
VERZIRIE SRR ARSI RN B SEHARESHE NEA R F:
FERE G AR AK S, AR SRERG AR SE R MR,

SN IHIE B 2N A4 22 M S 4N 5L i 44
(BRI « BAHE S50, FA BURERE RIS R BIEA
g (BEALAFR) AR T N I

(2) BIRTF2

36



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

IR, BEemAEASEET 30 H AR, ARNEmMrRR
ok H A 2 AT H WAE QNI E N ARG A 8RR, /£ 2E
PLIR B T IR R L
v RIR

G NI 2 A A — SRR R AL

B OB N R R N R BRI il R

1. R, —BORBUINE S IR 2 12 & 0y BT N B A iR
PR =2 — Vb (B =pz—) @I ARG BRI 15 2 BT LE AT
R PR ASLIE 1 2T LA AR T DA i sl Oy A

2 RERIRBG  FFANRUON, 2 B IR 2 (A e R N BRI
R =r 2 VL b (F =2 =) Tt . BRiFEEN. EPI 5
AE BRI G SR A HLESN, Ptk gialrrr . B8 A T
B &R (REER) AR e 5HAR &G IF DR BB T A R

LG AR A N R R A 7 AU AT IR R

KIGE T AT RO, BRARAE T ZE AT 78 70 AR SOIESRE T, 35 5248
P 2 UGB R RLUE RN BT B SOAF IR A A R i st 3, R
2 WO R E 2R R e WAL R U, RO DB A8 B B Ji (AL
TR, (E B2 T N L ok i L < 0 B A7 A\ IR I 2k B

B SR AFANK 2 B A8 T S B[R] — T4 58 A 500 ) 25 TSGR N =4 73 I F
B BRI

£ EIRRNIRIRTHR T AR LA 5 N R AT ) 3 g 0 TR AR = I8 AN
i

. I

1. WAL

(D WRxhEEEHANESITEAAE, BEOPFHFAT AR TR
R AE 2 WO Ja B AT E R 2 00 HR 3 <y R AT AT AN e 28 2 44
S AR MRS KRS AP — 4 BB BRI RN ke
SAEFE N BT HERRS BB GE A BIEEEE N A%, HREeE
BB EITE AR RN, e HEFA ARSI LA HESBUTS

>F

37



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

JE B ATTE R S W R S AR AR A ik 2 = B AR AR I
No HEEEINBUEESIE NAHIE RS, AT

(2) AP HTERES A ARG LTS s AR RN Y
Yy At B R .

(3) ARSI F N BHE S AR A N BB T3S R T sl A 7
W, AT BALE B ARG R P45 5 LB i 43 SR AR SR B AT BRI . ISR AR 2 HEAT
NG A, ERNE ML —UONR . EHE S, K EREAR Y I A NG
SEE

(4) THERFRN A ENLIE T DLAE, HE4 8 NS08 AR H %
KM, AR

2, ERI2

IS, THET AN RS HE NSRBI 4 IS R e R
FEREANBBURE B HESHEE ANA %, MAESE I ARBURE) ke F it
AT, IFHAUENLON Hat SR AR T A A IE . B8 B SR SHEE N HEIRAR
PRI T AT B, AR EERR gt R

NS RS A

BEMHRA ANRSHP BEANMHEEZ B2 5 H A H EE RS
E

BERERA ARSI AR RE 2 HERAE L
BE MR N RS R AERZ B 2 HAERE BN EAE . R H
W BT R, AL ISR ARSI, DA AEBE. A
UENLR . ATE R4S — R AR

R B RN B NI G A A DL 2 AT R R 3 i BRE A A
R ARG I R AR O RS S AR N JE G
N BEFEEANIHART).

Fun SNSRI R R 8 A A A K23 R R 4 e

A AN S AR AL, DU S 3 <A B R AL B EL A9 415 T2 AR BRE A
FIES AR AR N 53 45 SRR (0 5 4 0 Bl R YRR & % 5 LU A5, EL AH G
B e BT N R AR BRI R MR 7 1, A FE AR 8 A7 A

38



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FEA SRR I S i BN R BT & 55 L

1. SRS HBEEA MTERUBL. AR RPN BB G THUFRA G
R 10%LL E (5 10%) ;

2. WA B 2 H R G E ] HARRIIE S M HA D T RIS 1ER G F
CHMXESBEN 22— (F202—) ;

3. EIF o I B B R W AU A AR B R PR I L 07 A
FEA NFTREA IS M BN T1ER G 808 H ARSI S A — 2 — (& 4%
Z)

4, 1EZ 5EGMHFRA NS EMESMERE NFFA PSS H0UN
TLERGE Bt HH RS = 2 — BENERA S IR ENTRE AKX
SSHEFFEE R 3N H BUG . 6 S H LAt 8 o I T A AR S i A
ANREPEMERE =2 — Vb (F =02 —) MRESHENEE NS 5B
BB NS 5 5B AR B A N R4

5. B TT 2> e HH I K2 B 2= e 0 AT NIRRT 5 R IRAL ) 50% LA
(% 50%) L2 — 2 BB AR BT NAE N IZIRIE G AR B A N K2 4
N

6. —MIRUWINA S IR 2 IS O Bike A NSO AR PR b — 4y
Uk (o) il

7 R RS 24 28 23 IR 22 1 2 4 0 R A N BCOHAR R P e R e =
Uk (F=h2 ) @il

T ASATL A1) S it 911 25 < A BRRR AT R 2 B RIS S T2 AR 7 R £ ik =
fRr, 2530l B ARIK (UK - (R BE G iy AR NBEAT R Uk, [F)— AR
N B 2 A B PSS R AL . RIRFIAR IS ST (4, DASIK 7 4y
IR GAL-

AL STt 1) 5% T F Bty WA N K S HOAH SR E AAS TSR IR 20 8 N
BRUE, ATTVATRE & ST G E

T ARG R TEESRTRE AR B FH. AFFFE WHET. Rk
AT, PSR BB S| R AR s A R 030 43, g ke otk s
HRIUNAE B 5 B0 O N B e B T 1), 528 AR —8 BE&EEA

39



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

PRI AT A, Al EE AT WA T B ORTR R, B AT R mARa AR
UL

40



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BN\ES ESEEAN. ESHEANERFGNEF

L R E A S IEE NSRS

(—) HEEHAR ST LN
ARSI 1, HEeEBEANPTTAL.

v BURTR IO 5 4 B B A
v PR HEA NK WAL
NIREN 73 O ERPR 16 e R I RPSE A= Y e
 IFEE M P R S M A (R aF) 2058 1 HAR T
(=) HEE NPT

ARG 1, HeftE NRTT4 L.

1. PHKIEBUH R AT Bk

2. PHEEMHFANK WAL

3y MIRMRH. B HRIHRH B MRV B 5 85

4, VERRERU P ENE I S HUE A (FEEE TR 2958 B HARTEIE .

T ERSEH NN SIE NI E AL

(—) FE&E NN

1. §24: Bt e A hELE Nsih s & THFA 10%0L E
10%) JE e An A 3k <y W A A\ $R 44 5

2. Wl BEMPFEFAANRSARSETHARTTRILE 6 H X4
2k 8 B BRI, % R A SN R 2= 2 e B AT RER B =
2 ULE (=2 ) RuE, R ER Rl 2 FEARG

3. IS BEN: PRGN ARZ AT, o I M 2 4R E I 2
SEHAN;

4 3% SR HE AR AR N K 2 B 5 BN B HR I o R B 2 6 58

5. nii: HEEHATSRE, hEeitE AMETHE S E AR e
R NKERWUERE 2 H NERUE B A5

6. L SEGEE AT LN, s BN 2 Rk 8 P 55 5
b, R Tl iy B < N BT R 2 BN P B e Y S RS AT, Il

41

S w N I—‘
NS
o



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

o P AR 5 o NS B R o 5 o N 0 35 4 A
7530 4 T AR B4 W7 (A

7. ik BAEE AL, NGRS I & T %
X R P R L, IR A R T LA, AN EE L & &R, #il
eI oA 7 e 8105

8. Mo MFET . HAWEATYG, IR ETHH LI 4T A ER,
R SL B R B B 5 4 44 B 5 U 4 B A S5 4 R R

(=) HAHE A E I

1. 34 BEREAHER Ao TS R 4 1000 E (
109%) 4 AR 4 B A4

2. Wil HEHHHEE AKSTER SIS NRELIE 6 4 e 4
FIE AT RS AT R, e A B IIR 2 4 8 B N TR T =

SBLE (g2 R, A R eE 2 H e

3. ISR GFTE N FHLRE AT A L2 A, b EE &35 2 A 3
SR

4% B B T AR S T ST A5 AR TSR R I 2 %

5. A R AT, AN EHIE SIS A S i
AT A& SR U 2 F S ZE B A A 2

L AcHE A BN, B2 R R ST L %

VO, T NS G RIS TR AL 55 OB A T, BT L T A I
S FTE N 24 B0 o AT 4 T A BRI I 3 T A 5 3 4 B N
G R
7. Wit HEAHTAE AR, R R I & T 4
X AT R, R A R T LA, RN EIE & & R, #it
eI e 7 T 31052

(=) Foir N5 344145 A I 58 He P 4% o RO R

1. 84 WEIESEE ARSI AN EH, s a4
PG 10000 E (B 1000) B4 Gh AR AR 4 37 00 40 P B AR 4044
A

I?

b

42



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ = EJ

2. R BR8N Ho % IR R AT
3. A WHEASE AL I8 NN AL E Bt 68 BN S G4
ENMEESHIRA AN RS RERE 2 HAEREBRN EIEG A%

=, FEESEEARGNZSEEABRRESEEVSRFEESTEE
AR E2EEE NBRESEH=NESITEE VST, FEESTHEARESI
B APARIREBREAN (& AR e %S BITHRIRT, HREIES
BERFEANNRERSE. RESETEANRESTE NERSEBTHXHR
RiE, EPEER (EeaF) HMekiESEEARESTHER.

WU Ak TREEHEN BEUE NERFMANREFRLE, N2EE
I AR A R U P9 38 73 » Gk SRR A s e R A2 2 3 UM DR 9 2
PHOH AT, BN SRETE NI E —BOMHET A 55, AT EEXA
N2 A R BEATE AR, ERE AT e AR AR S5

43



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B EENFEE

REREAMBEGE AL () « (EEGR) LA R ET
SLALE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBEE AT e Be . {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

REeAFRRARNEGITEFEURGERAN SR GITE NEFNRSITE
PN HE

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FHEL E&HEREL

o EEE AT B ST

AREEG RGN SRR I A FC . A8 7 IFEAE S AL
%, HEABCFR R NESIK A @SR, EEMEEIC. BemElLs
HOETERINNI TN & T EZi AN A2V 9 A L NI < VP B VN =t G S SPNE P DA BEEE |

T ST AR

AT 55 H i < BN B < BN AT ) HAB AT 5 25 RO LA
I He e E I ANZAC AR P BEAR S G B0 55 1), NS AT 284X
B DL &8 AR AR B S K B B S %
TRE MBS N BRI ST IR ORE 2 A RF AT N A4 5 2 (A
HMFILSS, DRIIEE B AE NG .

= HEEICHLE BB

}«

X

B H LN A LU BN
1. BAREILoE:
2. BESTRVE I T LK P
3. REREGMAFA NI P BEL ZH R IS m AR NN
4y FEFEHEIN VTR P, S B 45 1 20 B [ RURE Sl 25 B0 34k 47
VRS, JEAR AT CRE TR S AT AE e A B A
5. VREE IR b EE WS S e A GE AT 2058 MEARBUR .
I s S IR A PYE
LGB CH U AR LR X 55
1. FC& 5Ll N SR 75 B AR B 45 3 A B A0 55
2 PERRIGIRIE A A (A AR DR BT S5 BRI E (1 2% 14 0
RIS ) B id 55
ZERAFICHIE, IS MR N S 0E B RIS A
YA %0 2 o BEIIE IS 28 BOMLR  HARAF IR B 2L & - 4 P 2 HiER A S
/bF 20 45

45



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

4, RFEGEFA N PSR E B IRE 55, P SOz R X550
BBt B ORISR, SURSHAN R W A2 DT AT, (B RVAsRfAS S5 8 Sk
IS R 2 L AT (B E A 205 A R R Ab

5. #% (GEeaF) LU e AR A AR i kg et
HoA b ELRI R 555

6. &I E A

73 AEBHER S P EIE R S RUE AN (GG RD 2958 B HAl U5

46



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FH—#r EEKEE

~

—. B H

WS BT HAR ETF, B ERERAR IO FE 4, 18 SR PR O 129 R AN R 2 ¥ 0
AN

RN &4 e i

ARFE 4 T BT HAR ETF JE &R E0 b A8 500 S f s A0 4% 3 et e (25
FHEIEIED

N LF S BT H bR, AL 4 T R o D B4R 3 TR R AT BT AR LA i
CRLAE AR RHBUAR . GMEAR J oA 28 b B M A A B BT i i 22 54748
FEUE HARMERGERRR S o i CEAEEG. HOTBUNF G BUF SRS
BUN RN et ki, AR, IR, mTEH6idr (S8
Gy REGINAGT ) PR HATE . AT RS R BRI, WA
WRLTE SRS WU SCRRIESR . RN, SRlATA TR (EREEGH. Kb
TR IR | BRATAERR (BRI IER. AR HARRAT A0
[FIV A 5 8% T 3 T H DA R E AR Bl [EIE 2 70 VE AR T 4 15 % 10 HLAth 4 il
TH (HEFFFAF EER S E) .

ARFE 4y T DURR A AH DGR HE R B A8 2 15 il 58 AN e ir o5 tH AE Ik 55« s
FER R BN LS o vr e SR o A b, S B ATE JBATIE U7 )
A LK I B

BT HEE Y, AESRE T Hir ETF BB MK T 24 55
FRIFAEIR 90%, DRIEERE RN B AE 1T 52 BRI A1 T BRAb s 4528 5 H H A AEFBR
BB« AR W DR SR A TN G ARIE S fa . B RFEAMIE T
G HE S BRI E AR —F LUN BUR 627, G A s A%
£ AR ARIES ARSI . ERUHT. AR B AU FoAt 4> il
TR A0 R V2 e v R B A LA R 5 AT

APV B R A B 5 % o P 4 B LU BR ), B4 PN FE JB AT
MRS, AT LA RO T A R B A

=. TR

47



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ARIES N E RS ETF MIBHER S, Hir ETF &R 52 &5 VLSO bR 5
B IRER N S fa B &

ARG i A A AT A I B 4 B PR A B T H AR ETF AR FaH08 i
4% 38 By IBEEAT 1 s 2R B4 0SB G Ll B [ SR BR . (B 1
DU, ARESHET HAR ETF B3 IWBIAME T 58 R P~ IFE 0 90%, Mk

VR R T 52 PR (R T B Ao

1. Hbr ETF $#E 0%

ANHE 4 A BRI AZ 5 B KSR L [R] 1 J7 A5 T H AR ETF 4380 24
HAx ETF HW . 8 [0l 558 ) MU AT 1 A0 B B 8, AR 4 o A AR L 1 A8 B
R, TG EENHRA AN K.

2 SRR SR

ARFEG AT BT T AR TR S I . R AR I, DA T I BR R AR Y i A
[, 34 3@ I SE BRI P8 B B« #5358 0 F KA 2 20 & LA H A ETF
DRI R BRI PR ORI+ & et IO B 4 Skn), EEERIGE A S i e, R
T2 BB IR 48 B 1 FBOAE) P B FOAN R A el e i S AR B A 6, AR AR I 4R 2K
FRA B B FA L R AR BIEAT AR SRS . (EAE AR IR I B (i sh AN 255 &
BOCIRG RO I, 48 B )R FE A FH At & B VR AT 3E 4
A, AR BB A B R AT B A, DARRARRER R 2, A B A1)
Fic B 45 1

TEIEFAEOT, AES 4 S E KR 5\ 5 ikt 2 1 H
$5) BRI Qi 5 5 P £ 06} B 4% W) 7 0.3596 LA P, 4F BRI 1R 2245 Il 7E 4% LA PN« WA b
P i S i 0 ) 0 28 58 3 At DR 2 5 00 IR v 8 P R ER B 22 T AR I
HVEE R, A E NG SR B BRGSO 125 P A IR B R 2 1 — B K

3. (AHEAEIER A Hens

St FAAFERUE R B, AT AER AT ST At b, @i e v o i A i
ST GHTR, Rk B BB AT IR

4, fFFHR T RN

ARFE ST H T B KR SRIE IR S B =R A S mh |, FRAICER R 1R 22
AFE G I N K8 I X AT AT A KW BUR MBER A HIR 7007, LA

48



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

58 Bl B B AR T 37 R S0 3 e R PR 45 M 224, 2 tis AU
fill . WIRREAMIRCE . SRR ACE S 2 P B ST ik #%

Horbr, TR AT 2 A A] S IR A BB A E T SR T LB AUME L 57
IEAT PRI AR, A EE 8 BRSNS R e 55 ARl A2 i e I i ELEAT
PPt PR BRI AIME R AT R AT Al SRR AT IR .

5. B SCHFUETR % 51 SR

AFEGBR T SFIEF R SR Gl A EE . W R ih 2k, Ik
RIS G ERNS, £/ M IR FE AN L & & [R Atk E, 8
5 T FEM S VB B, 3 ke XS 1R 8 i AERE O (A v D At R EAT #5058, B
PRI A E Wt o

6. JBCFE A B B s

A HE S BB IR S BORE T s AR RS BRIV B0, A S ORAEL D I, X oo
ARGUE RS AN S LB R IR D0 N M sl P XU 55 o B 01 B A 45 8 2 R AR sl 1k
b\ A HERINE L), I 2 ks S B R S SR AT IR R AT, BRI
J SR AT B R 58 5y BRAS PR R 1R 22, T8 B AR AR A 78 ) H B0

7 E UL R s

AFE gl B TEEEN, IEIORMEDY H N, 2 H E AU SO A B R 4L &
BEAT BB, PR AR RO o ARk G BER BN IR 4 A2 5 T BRI [ 591 B2 5 24,
W 2 Sl Sk B IR 55 SRS AT B IR (B 34T

8. MBI Bt s

ARFE R LR B B A RN, DA GREON R H 2 5 EEREE 5 .
ARSI R S BT H AR LU PRI RS ai R LA I R R R A G BR S A2
R, WES 5 REEIBEL 5 BB HLRT LB LB

9. Z 5T R il S A LY 55 SR

VU RSB BE H AR, R0 U By v 18~y o IR W A AT 4R F, AR
FRIESR S E T B, S 5 R0 A EE IR AR ST, AR AT
ITIEAHE & KBS et RO BB R G450 S & I RIS I A IESR

PEAHPENG DU R 2 (5 Aik_L, & BAf E SR I BL S AR SR AV L SRR AN LR 451
A RH R R B S B E 23 AL SR R I A8 SRR AR AR A, AR Bl I

49



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BOHTLAE ,  DARFA FRvE R U 5 R 1 A2

KK, BERE TAMKBMER, KBS ATEANSUERT H AR KAHES K
RO B RFAE AT B T, JBEATIE SRR T 5, AH SR AR B A DG B SR g, FRAEH
SR EH R AR

VU BRI

1. HERR

FE G IR A G NG LA T PR

(1) ARIEEHTTT s ETF B85 LA T 24 5577 13 1 90%, PR
VL 0 B 1T 52 BR 1 A T Bk A

(2) Ao HBHAAENREGHATR . da B0 I 22 AL G 20 75 Z0ah i)
EGIRIES ST, PRRFAME T3 8 0 7158 5% P4 mic A H 78— 4 DUA (1
T, HAh S AERREE AT S A7 HRIE SR NI H Ik 5

(3) ARFEEHTET M — RIS N IS 2R B = SCRRIE S I ], At
BT AR 10%;

(A ARBE G R (R 4230 B 7= SCRFUE SR, FTTE A9 88 1 6 4 B 7= 1L 11 20%:

(5) AREEFFA HIFE— 38R —15 ) T SCRAESR B LB, A58 %
B SCRFIEZF YT 10%;

(6) AFEGEHNE P 2RS0T A — R AR NI & 2R 857 3CHF
WEYR, AR H % 0 SCRHIE R & TH UL 10%:;

(7) AFENFETE YN BBB LU E(F BBB)MIZE™ L HF ik
B FEA B P CRRIE AR IR, W RIS S R . R A 1 bR, NLEDE
Rkt KAz Hike 3 M H N TSz,

(8) HE&W "S5 ERAT RN, REEGHT RS RIS AR S 1S
VP, RIS T R AR SRR AR S R AT R S A R AR R ORAT I ZE 1 S

(9) Fe ™ SMEA I B 4 55 HHE I 140%;

(10) AEESS 5B, BRI S, I8 IR el

AEGEEMAZ 5 HH 2%, FRARSRNBIRIE G AME, Ak a5t
FEEHER 10%; TEATAE 5 H B2, A 1SN A 0 R U A 2iME 5
HM ISR TEZ A, A S S PRI 100%, Hb, HUEsE R,

50



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

i (ANERHIHAEFEUNRBUEGIZE) « BPSCRRES: . SRR E S5
(AE ARG &5, AAEMAZ S HHZ, (AL RIE S 20 EA S

WA AR WA B2 5 AR &R HHEN 20%; AR rEFa
MIBCEE T EMSEN . SEH RIS A0ME, &1 GLEIE) NATTE
[ 5 T B 2 BB L A R L) 5

ARIEGHEAEMI S HHE, Fia0RANEGUNRELME, M3
PRFE R 15%; AR GRS H A2, [ RL BTS2 EA S
RS RA O ETER 30%; AREAEMZH HNAL S (AMFETFE) 1
[ T B A 20 B O e BN R B A2 5 H AL B0 1 E 1) 30%;  ARSE
FARIGTE (ASEHA—FE N RBOF ) TH{EASEA. S E GRS
AE, At GLERED NG & F R T it bl A R4 5E

(1D AREZHRZPL S, NARTE FAIZR: DA R
B A ST ATSCE R BUR] 5 S AN T 2 e B E R 10%;  JH 32 A 9
B, BRFA R BRS LS TTE ST HAR IR, NEFA & 247 BT % 1 240
<5 BAZ Sy B R DU AT B 7] o SRR AIE <8 BB S50 s A0 B A& 2 T
{H AT 5L 5 BT 13BN 20% . e rby, 5 29 T F2 AT AU i A5 203 5

(12) A He i T BB TV 2 BR B0 i (i & TH A S 2 e 51 1l
() 15%; DHIESRImdal B ml BEERE R 2R e A s S5 08 e BN 2Z 41
IR 2R B 2 < AN i EE A1 R A 1 5 ik <78 RN AN L BT i sl 1 32 PR B2 7
iNEcang

(13) AEEZHMEN, BN 5H H A%, AEGHFA MBI EABES
HAMA N UETF T2 AN, A I 8 5™ 1FE 1 95%;

(14) fE80l 6 A W H PR ST HHEMET 2 2T harsE &, Akenl
Z 5FRNBIESR 55 . AR G2 5RANEIETR ALK, 258 ANEIES:
H ALY 55 B B 7 AN I <5 B 1B 30%, A SIIRAE 10 /M52 5 H PAE K
HAEIETR NN (2T ST G T7 #5512 i sl MR KU B B E ) i sl
VERZBRAESFMIEHEL; AR, AEeS 5 mANE S A e Ml E AR G R
ZIUEZR S 50%, UETF AR BT IR AT 30 R, ~FEIRIARIMIER 1%

51



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

R AE B3 T

PRHEZRBA TR T30 ISR RAT NG IE B MR AR 2 55 ik 4 8 1\ 22 4b
MR RBUE RSB G LR E R, BRI HIE 5%

(15) AR 4 5 FASE I I3 B ™ i S b BEIE M 22 DU (0 HAth A4 58 5 5
FH R R 52 5y (1, 7T He 52 4 ot 19 % I 2R 82 22 5 AR e 4 45 [R) 40 . IR 43 29
DR 3F — 5

(16) AH: A AP FEUE A LB BRI R Py 1 T 28 2 O I AT, 5858
N BT G SR G R, VEENE B B WU A e A FRE

(17) YRR B BRI WS 2 A (G452 1 A 5 55 PR

bk (D (2. (). (12) . (14 . (15) EIRZAN, RIS/
MR MWD IESFRAT NG I SR bR fa B B . AR dE
Bt Bom s PERR ). B bR ETF 215 . IR g i3 b i A i 4
PN Z AN R 2 Bl B R B8 LU AN & IR B e $ 58 LU, B BN Y
7E 10 325 H T IR, (HH [ERIE W 2 SRR IS T R Ah . TR A
FUE AR E . IESR T30 AR IOFE B B . s 148 Bt IR 5
VERRMI . HAs ETF Ei5 B, R =L s 55, e MR 5EE
N Z AR R B R SR WA A (D IR e, EE&EEA
N MTE 20 ANAE 5 HNHEAT VRS, (H b E R 2008 IR I T2 R A1 .

BB AN Y AN S HilE 6 A H 35 1 24 4 L
FFERE G R RAE . £ IRMAE Y, RIS RR B Hs Hms N U A
HREEEGFRNLE  ESTEE AN RSN S5 E A AEEAFRAERZ
HiEH .

U SRR B B 1 T bR 4 A Ll As) PR ) 4T A8 T Y, LU B 11
R A SRR SR T TIOE FRBRG, AnE T A 4, A EE AL
JBAT G SART IS, WIARTE G BT SZAHOC IR, BRI A .

2. BIEATHN

NUE RSN FEE NE PG, B8P AT R AR 753

(1) 7ARBUESF;

(2) 3 RHE Ir) N Bk sl R AL AR

52



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(3) M AT IR B ALHUHEH

(4) R FOMHE G, 150V H AR ETF. i EIEL 2 56 B B 4

(5) [IAIEAMIELEIA, HELFE A%,

(6) MAPBERS S . BRI 5 It SR AR R IF 24 (9 528 55 15 30

(7) W AFBOEHUR U 2o A5 1 A )

S N E M ST S SR TN LSS FEAT A B BRI AR 927
) NS 5 A E ORI 5 R 1 20 7 R AT HOE 2 5 AR M1 P AR Y 5, 2
AR TR SRS 5 1, R A RS G e A R S,
BB AFIZEPRSEEN, BRI, £ 4y 3 HEHL B S A LR,
FEHR T30 A T BT RS BT o AIS5E 5 A6 2515 B AT A IR, FRHvfd
ST LA o RIS S AR A S A B AT A, HEI =2 —
B . B A T A S S I AT

R A A BT TR F IR L1 47 RSB 5 5 s fF L S 4 3
R VT % U A B 5 B0 B AT 5 M S A A e
M T AR G R AT R S B sk, EL e R A 5 T s
PERY, TG HE A R A A VI —BUS, IR R MU A 0 1
R0 2 O AT ML o B\ 7 v B 5 30 0 M B
HLSE AT, TR TR ATIE L 407 3 TBAT 15 LR 3%

i AR

RIS B s AR S £ LR HE MOl 28 2 (A I 2
5 >95%-+ BUTIE IR AIE (BUS) 6%.

A o RS S, TS e o IO BRE A K AT e . Mgk
L AR BR A B8 T R AT

2 L IURR A BOR A £ R R AR O TR B S B b A3 2
SRR 2 SO O JE BOR A 2 SR D S R BN 55 7 2 O T
BR) L SREREINLIE ST, SE AR AR I R A 2 A TR
FL g P EIE S 25 F SR R R, OB M R 15 FU M S I o
bR A RIS, IETE 6 N ARG A AR ST Rk, e (i
BAKEKRRIN AT FA TR BT, AR e ARLIE, BT “H

53



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

Fr ETF RKAFHRASHAG T (AR 53 29 7€ IR Ak

(EL5 B 1A R0 % L 257 L 2 s A% o 56 45 5 0 S o P S RIS i) (Rl 6 (ELAS
BRF- 4t HLA SRR AR TR FR 255 , M4 B N AT /8 JB A T8 4 2 J5 AR o
B B3 BRI S LU A 1 5 S A o

I P LA 5 LA 18 250 G 1) B R AT 2R AR 7 S v BT, ik 4
N R4 HE AR N LA SR AR 1 Bl — A2 5 H I Fe 0SBl B & e A A
RS S ) R R S 4 BB A

75~ PRSI a8 AR

AFES N ETF BEE S, H B ETF ARERESIE S, XS 5
Waim TIRAMES. fisMES SEMlipHe. ARG FEEIHRE T Hix
ETF SEBUGAR FR B0 S % BREE, B 5 AR 1 Fa ORI JXURS WS R AR

AFEL P RF WAL, 75 ARTHIC 3R X LSS5 A T 3 ) XU o

G BFS ETF KA KA S I ) b HE

Hir ETF HIL N R — 1), ARIEESKEBITIE S S i T Eir
ETF MBEERE &8 0 0 B IR Ui AR BN R B0 4 5 I AR S B T
A AZIR B E AR TR BN R EOE &, WA RE G ARG 4 0 3 AV ERURR 1 5
W, JEATE MR E R AR A G R B E bR TR, AR, ARG (3
AT Fo 24T i ETF IR, SCl AR EARMIRE, bRt iy
CEEANIT AE.

(1) HAr ETF 285 7 2R Az 5 KA B0 S5 {8 ARk 4 P43 18 SR me ol LA S B

(2) HAFr ETF £k ks

(3) Hix ETF L&A %I

(4) Hbr ETF WEEGEHANKAZRE (HEAFEFERAESS HIS ETF 1
e EHNMFERRIN .

# Hbr ETF RHEARITREL, AT SR B AT I8 L5 5 A AR B A 1 i L
HAkS4% % Ti% B bs ETF. HHFS ETF SR EMERA AR 3T Hix
ETF ARrIFEECRIN, ANE G G0 8 a AT E B s ETF B0 a
ANKEFEHATR Y, BbR ETF F2E - 80EA A K 23 o 1308 I 748 5 bR 1 Fa 403 13
(1), AREEG A DTRG0 BFA N RN AR BRI B Z HiR ETF

54



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

RIIC L 4
B BRI S AT MR BUR (1 AL B 5 K2 07 ik

1. B H NI E A MR ST AT AR, PRI
WA N B

2+ AR BT 2w

3. AT 1 2 4 S R E

4. AEERIKZZNE SRR RPUCENBUE AR F R AN =
N BUEATAS S 2t

Tus MEEHLH A St AR s 1 2

M BE A R E B AR AR BB AR RARUNE (] H S I, AR fe KPR B AR 2k 4
A AN RN, RSB ANESRETEANDE 2, SRR THImE
SRR LG, AT PMRIEEEE I S I e & R 205 5 R ARBILA], o/ AT 2k
(URIEERED NN R

AR AL St A 1R], A EB 2> 2058 BB AL LU 3500t sims . AR Ak

LU AE . AR 2 AR A5 £ 8 DU T 480K 7

AR B St SERERE Y da A eflR. BBt e, Fre B AL EAL
BRI SZA S50 5 58 H A 2 A7 B RS F) I DL AR S5 W S R RLE

55



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

F+#a EeKU

N

L AT
RE T BMERREREMNA NS RAIIET:. His ETF e, IRITHF
S Bk NGRS LA B A i {EL A AT

v BEETHE

BE BT B A TR A S T S E IR B e s ATE .

i

||
m

=\ SRR
G0 NBCEE G BRI AR SR AN IV S N AL ST 3L B 4
MK P FIIE S K 7 DL R #5058 Pl 75 0 At & R IK P o P SZ R 1 F K P 5 ik 47
N FEEFEE N S E MU AN S S0 UL B A I 72K 7 DA S FLAth ik 4
7K R RS
B0 7 IR RN AL 5y

ARG P T RS E A B NSNS, JF b
SIAENRE . ESEHEN BB N B E UM S EI LI
AW A B B R DUE, HARNAE I AL G M7 5 R R4 1
P EHABOM . BREGEENEIAN (&G RIS, FE W A SAL

\
T

BN FEEFTE NI A0y ol 2 2 75 i = 2 I
RIBEATIE SR, FE M AN R T HAEE W 7 e BN E SR G  p
AR, NS A B AR SR HLARAY s R BN HLE A A 5
G PRI 7 BT P AR B GRS 55 AN AR LAY o AR R & 77 AR B 7 AR 45 45
AT X Fk 0 P s A AT

56



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B8 EERSMNME

—. A H

ARG (kA H AL G A SR IIE SR 5858 5 3 BT A8 5 H DA R T R
AN E 75 0 A e e i E U AE S 5 H

L EEXN R

BE A HAR ETF BEMEL. . fAEEIE. SRATE TR, fidk.
TP SRR FARAT AR AR By ISR At 5% 7% 56 5% 7= % 757

=, flEEN

B B NAER A OGP R Sl 5 (K A SR B, RS (ks
THEND o WE A RHIE

() XAFAEVEER 17 4 HLAe W SR IR 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 B B AR KR AR 2 e T
B E R, RNOR RIS 5 B RN E A o i A 78 2 UESE R Bkl
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT R B, #fE A o
VIXIE®

5 FREE SRR, B ASFRFAER, B LUK R 77 5 43 Y 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K500 o RIS it 987t B e
FRIPR 48, AR BR 2 B0 B RiAT I, B AAEAE B A AN BLRE 2 R ] 1
IR [& o BLAb, 4 B NN % HE R K 45 A G 8 7 B 5 i = AR
AN AT

() WAAAETER R T I BT 8 20 AR D I Bt b, BRI TE M AT L~
& I HAT AL 05 w] R BB A H A A5 S SRR I (E BRI 2 A et R E
FRWE A SO ERS, RIS TSN, R A FETCVE USROG B 7= Bl £
5% AT S N E BURAF A VI SERIAT B B0, 4 T U F AN rDL S A AE

(=) W2 G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 S K 34,
SR A L VR A0 T — A AL T PR R B 7 1B R RE M AE 0.25% DA 1Y), REXHit B
BEAT P HE I 8 A oA

57



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

U AEETVA

1 UEZFAC S B B A A e S Al

(L ZHFr EmmA e (BRBEES . UHASEH ISR 5 B
R GRS E; MEHERS K, By Haadrhik kAR
KA BRAE T RAT WU R R A S UE SR O M ) SR A 1, DL AE 5 H i
CIELHT) AGME WA 78 R EdE (Bl by Ha kA TR0 22 SR E TR E K
FHAFLE) RWIMGE H BRI A 5 H RN A BEI SE R 2 SEAE K, W 2252840
BT A AT T O S RN R, AR RIS S T, 1 A SR

(2) 5P EW5E 5y s AR (AN S B 5 e o i e, R UGS R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b ol e HUAS (E H 55 =T
A BB T R 55 ATLAA S B AR 2 ot o= D ) I — A 0 4 A BB Al 4B A 0 3R AT A
1H;

(4) 22 5 P & vt 3 B AU e s bt Rl AT RE IR, £ R 80
122 52 WS I 393 1) 308 HCER =075 i 8 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
SN EHEE A E S AT A E, S SRR CE D R RATEE R BB
T2 B AR A2 0 P SRR AR 2B AT 15 15

(5) Xt LR 5 i i 3 BT 58 5 B I AT I T e i o 55 A T R T I Y
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) XK 17 R FRRF L A7 A2 % R T 37 B i Wi b b, SRAAE
AT O & L OF B R W] B AN H Al S B SRR A E SR W e L A 7T
IRIEE

2. AETOR BT IA] A O IE SR L X 70 40 T A LA B -

(1) A Fergise. BCAAN TR A I e, 4% AhE HAEIESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, Bl — H iy I At 1E

(2) HIRAIFRATAR LIS, RS ESRE E 2 e

CIFERAT I W — e S PR PR I B 22, AR EAN R T HE A TFRAT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

58



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

SRAE, ANEFEEML BRATAR Bl BIEAE G  R A R I  IR R i
EN AT A RIE E A~ R E .

3. XA R ARAT 8] 117 37 B AN AL [ Wi At P, RS =07 A R v IR 55
WURSEARE PR R S it A 2 05 (2 O 0% 1 o X 4RAT 18] 1T 37 b 3 LA ] WS 2 it Ao
Fi2 BB = J7 Al A B A IR 55 HLAG A A1 PRS2 ot b 224 T ) —— At 4 A B 5 35
A . RHARAT IR b8 508 2 R AU [ 5 Wi it it M, AT (8 RIS ALY, 72
[l 5 6510 H 28 S SOk 1 S 1) 3 HB 585 == 77 ot 1 22 IR 55 LA 22 48 R0 R S ot A )
ME— (A O BRHERF A 2 e T Al B IR E G4 D FARAT
[ B AL 1) 2 HRA AR £ S0 %o 82 PR A A R AT A 4L

4. [A]—UEFF EE A B A LU BTG5 5, HaiE g2 B AR i i 7 43 il il
fH.

5. AESBERIBAREL, —BRUMEE Y H 8 BT hE, ME4H
& FAN), HEEAE 5 H G &5 AR R AR BRI, R R ag o H 455
UIRGTIER

6. AFESREEGIREGL, —MBUMHE 2 H 8GN BT e, fEAH

SEEANH), HEESL 5 H G &GP AR R A BRI, SRRl 58 % H 45 5
Hrfhife -

7. AFEGAR G, H A VR AR AN A T R A 1

8. AEES GRS B UE SR A S 1, FE AR DA AT L
LI RN E BEAT A5 18

9. AFGHFAFEEIERMERZE, KEEEN _ETAE 5 FREEHRAT .

10, AAE THE A R s o AR BIEERE, KK 3E T 515 BARGEHLAG 4t
e 4 0 [E N REATEERAAW A R AR T 53 m i,

AT S%of T 42 B e [V R R R < 4 B 58 N AN IR R 11T 358 5 HLIK LB AL ]

W T (R BEANAE 5 3 B P AE b IR VE R I 58 I A8 AR ) 45 TR 4, AR B 4% AL 33
S AT A5 48 s T DRI BSR4 4 B A 5 R 3 B 4 SE B e i 4 5
fiti SR PR AT R <5 AT 22 53t 1) BBk AEAH S <5 U B H s B S A I HEAT AH L R £
HA%E,

11, RIS H IR ETF 8, HAx ETF (58 H 12 &0 Bl E 14 1E

59



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

iz H Hos ETF RAAGEE, WL B bs ETF Sl 246 12 & 0 B E b E .

12, QoA A e RS R 3% _E IR AT A E AN RE U S BRI 2 SR EL R, 2
B BN AIRAE BT DU 2 G308 N e 5 » $L e Be S 2 Se O (8 A A% At E -

13 AR HE R AR A0 R U BB [ 5 T I, AR i < N AT DA JE AT 3 2 7
Feia, KHESEMLE], LA ORE e E R 2P .

14 AASVEHNE I LS B R T I sm B e (1, MIHLHE . A g =0,
1% B K O e G 1E

IR BN B 30 N R LA e i S 2k 5 TR W IO BTV R
FP AR RAE BRI AR RE B R BE 78 70 -9 i &y AT AR 2 i, 37 BTE
X7, IREAE MR, X5 O R .

WRIEA FVEAIM, e B HETH MR & TSR 5 R & E H N
A ARG RS2 TUETT R E BT, B, S AEEE RS
(R I Ey EP S R s e S il v 2 LY = I VL Bt o 2oy b A S A U D= SV /3
BE B BN B B AR BAITHE A AR AT DL A, B ke 3 00 AR A A AT
B i IR K DL DRZ A B H 3k B e o SEITGE A % M0 S A%, B4
B AAKIEM T

f. S EREFP

1. BRESMBHEA IR MEE R TG, SIS R P HERR DL
HAZ I i B R AR TH S, KR 2] 0.0001 7o, /MNERUES 5 (D84 T
N, HIPAERIRZE T NSRBI o k8 RN AT DLASESL KRS (B 156 % T B9
Al JEE L S U B o D S 2 < O AR AT A ot K1 228 < 0 B ) /N 30 O B R
JE S BIAKIGE N, e 6 BN TR iy 2 e A A RS B o i A L S A A 1Y »
MIEHE -

BB P NREAM AR TSR e B 7 19 B S A8 SR e 0 BT ik < W 1
WE AT WERREOL, LBATE SR, ATROE IR T A .
B 8 PN SRR B O i e B 7 A MR (H 2R 8 BEARGE VR M
IR E 4 A RN R A o i < BN BRI B X B < B8 A B
PR S AUHE S R B R &I N, 288 NERER)E,
NAZIRTE XS Hh A AT o

Hi%

TH

%

ORI

ZS
52

|
=

o
E OB

=

ey
i

i



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

N~ AR IR A AL B

B EEAMBEGIRE N R E . &Y. &3 O & 5l E
MIHERATE . KNE. B RES M BUHE NG 4 SN (&2 4 f0) K AAh
EAR IR, PN RIS BT E A IR .

RAENGERR RIS, ARG R0 23 AL LT 258 A2

1. fEfEARER

AREEGIEEE T, W TESEEANSESIEE N B ICh . 5
EH . BOEFZ2 LR S5 A B I ehE A E R R, B2 A\l
SEARRA, TR B DTN 20 AR A SR AR R HE (AR E
AT RAL VIR A A R AT S5 25 T4, ARAEIGE A2 T AT .

ARG ER R EEESE AR EAR T SR RIRER . Btz 2
TR R RGUMPEER . NEIRLEME. M T RBORE R SRR Z, 5
AR AT A BARACTARET L AFERET . ARETCAR, WEARTHUT, 1%IT
R RE AT -

H1 T AN R 77 S DR 3 fed B8 N AR 38 2 B K K BRAR A R Ak P s ol HL At 22
B, DIANTT 57 B AT R B 22 6 1) 2 S AN AN LAt 2 S R E I 2 T, (HIRIZ R
IS AN A B 2 H AR AT IR IE A A5 1 55

2. B DR AL 2 I )

(D fEEFRCKAE, EHARS [ NERBURN, MSERRITETT &
I B0 2% 07 it BEAT SE AL, BRI S I A A A R A A 1) 38 P el A B R ST T AR
W FAAE AR SR 7 R A B I = AR AR IR, 25 93 Nk, Hifl
ESRR DT 5 X B AR H I 2 54T B AR DT b i, JF A
EERINUDNE A TN S Des i 4 io] L e e ST S 7 NS 1 S B A= D2 € 12 VA
o AR TS RO B IR M O A o 3 KT HA, B IR (E IR O A5
B IE,

) A IR A STAEE T A 9% SN I ELRRBUR 7 5T, AN ()4 2k 41 32
I HACHSER R AT R B HHE N5, ANH =758,

(3) DAMEAELEA DR T ERAFAS A5 A (1 2 30 N 0AT S IR IEAS Z A5 R [ 355
BB VR TTAE T A SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1 24 35 A AN IR IE

61



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

AN A R IR I AN Z AR i Al 2 BN AR s 45 R (32 37, MRS R 9T AE
7 NIWEAR SR T (AR S, TR SORT I A2 BT v B Y R RS AN e A 1 24 3
NZA ERIAIA BBHAEIBR]; WA A ZE R HF AN Do A2
THARIE LS 524507, W 3245075 L 240R e L2 3R IR B2 0N _E &3R5 1A 2445
A I PR S MR S L S B 5 % ) 22 B 2 A 45 A B AR R TR T

C4) A LA R TR HER F R B R AR e 2B Al A A R ) LR W 2 15 3

3. fhEE R ERE P

R RO IR, AR NN I BEAT AL, AR RE P R

(L EUSERRAEREER, JIHPTa R EFEN, JERIEME R R A
P J L8 E A (BB R (R DA T

(2) AR A A A 10 A0 TR D D) 58 4 20 N ) 9 e DR Ao {8 R0 R 4 2k
BEAT VA

(3) AR Fe At 8 10 Ak T D D) 88 4 250 N 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) MRAEMER R TrE, HEBUEEEB LM SR, h3E
S CHU AT AL, I AIUAl (8 A 1R ) B I A0 A 5% 2 NHEAT IR

4. F O BUHEMERC BN TR .

CIOAT— TR S 3 B B TH D Y RS DR N, <58 BN N 24 57 B3 DAY IE,
WARIEGFEE N, JFREE B P71 E R et — B9k

(2) B RAmZEIE PNZRIE G BUAE R 0.25% 0, Jk S48 PN 2418 i 5t
SIEE NIRRT EIER 2 %5 IR WMZEE 2 S ER 0.5%I,
SEEANYAE, @EEETEN, FRTEIERS %%

(3) B A B UNEAE MBI E N AT IE R, MHE A H . iR
M A AT G, e BRI T8 N NATE 1S5 MRS 2 e A0 AR A A
{1 S U BEAT IR

. FEAENEE

1. BERB LAIETR 525 5 37 BN 7 3738 15 5 1 i H B
b J PR

2. AR P BHAB S S R S BN B30 NEIEHER Al 2 &



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B ME I 5

3. T H e B EHE 50% LA B R B B R 225 S ER T I fr
% HR A AE SRS 2 B0 SEO B AR AL B R AN E PR, &2 SR8 N i
UNERRE = -4-$L NN LR

4. RGP HR ETF KAEFEME. EEA TR P ERTEE;

5. IHEHEMME . T ENER S AEEE RV GENEERE L.

IS FEEFE RN

FH T35 <55 S A0 B 1) i < B8 7 0 A A0 8 SR 30 ik < A A vy ik < BN £
WA, BEE NS T B BeEE AN TRAMMEE H A 5 4R 51
2 A3 < 03 P FPAE AN 88 2 B e A A E T SO 45 2 e P08 N SR 308 A0t
{EF A REMIN R RS S R e E BN, ik &8 HASIE N B e E T
LA AR o

Jus FEIRTE LR AL 2

1. BB S EIUE NGB TR S 12 BUEAT (S, Prid s iR
ARG T G E R IR

2. HTAHHER, Bl TSR W5 0. SRR, IERE
ZONUR BBl 2 5 I A 50 = 7 MU RO R B e R SR D, el T [ X B
AR MR S AR i BN SR T N, S8 BB G0
NBROERPULE ., &2, SRS T TR, EREAIMH RN, hitid
JIHA) 2 4 B AR A R, S < BN G308 N S BRI 2 5T (H L S PN
BE AR N DL =R R A 2 1) 43 it e B o P AP s ol PR R

- SRt A AL YIA] A 2 e B A E

NI < ST M ARATLA] 1, S AR 08 A F8 2 80 240 2 5ok A2 AR P B 7 EAT 1 B 98¢
e LRI S i S, 2T PR MR K 7 (3L Gy B E

63



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

SHHIEs EEFAEHIK

w N
it
i

s
I
P
=
i
i
pati

W7 PR SR A B R 55 2
SRS BIEE P, AL, T ERER

=
@]
F
fht
=
=
=
=
fht
J W

4, (EEHF) AM)EE
2 A E BRI

5. (EE&ER) G ESESHRIITIMSE ., #BImsk. SEH. Mk
VIS¢

®
s

S A NR 2P

(RIUEZR Y B UIRAE 5 25 9 5

FIERATIC R 3% 5

FHSRIK T BOTE 2 2 I 43 9 5

10+ PRI % i PR o F) B S5 1 7 26 R 45 T3 5

11, ZMEZHRIEMN (FeaED) 2958, ] LU SR e 7 51 SR HAth

o A
i

&
&
B
&

®°
[

T S WHIHR . THEARERI ST T
Fe G BN I 2
BE RGBT Hbx ETF M3 NS B9 . AFR G 10 1 9
A — H RS = B EHIR TR BAr ETF B2 E0H o 10 5 8 0 =1 S5 11
RE CEHANE, WEL0) 1) 0.50%F 2 it4. BB R THEIIEWT:
H=E>0.50%-=4 4 K%
H e H N T4 R 8 1 2
E Jviil— H MRS B =S EHIBR AT — H BT REA B AR ETF JE S804 1t
GWFEEHE, EHATREL W E RO
SEARGHIHE, BHRUTEFHHAR, HHM, HESEFHEALERE
SIEE AN — 3G, eIt E AR S ERGE AN — B MEXRH 5 H
5 AN TAE H W WIS W= sp— R AT A B S H N BRI H . A

64



e/ Be EmaRAS

ey
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ =

H&&, SO HRGE .
2. FEEIEE NMIEE %

ARG I G AP PR T B AR ETF B8 AT 9% RS S 10
PALAT— AL R HE AR ARG B br ETF ZEB 0 800E0 o3 12 4 B 7= 1
R WA (N7, WE 0D (1) 0.10%[4F $R it . LB HRIITHE Ty
HIR

H=E>0.10%-+44E K H}
H s H N T I R S 4TE 2

E DAl H A3 B I EINER AT — H P Hbs ETF S0 8EE /) i) 2

GREHE G IAREL, EOASREG MECO

BEFREREHE, ZHREUTEGAAKR, AT, HESEEA
HESE NN —8UG, IEIEE NG S5 AE — 8y LT
R HE 5 AN LAE H A ARG o — M SO @ik i . Ak
H&E, AT H IRLE .

3v M C RBEEE AR A R W 7= rh T B I 5 R 55 2

RIS A RGO ARSIV B IR 55 2, C FRIE S A B B IR 55 2
TN 0.25%. AFEEHENRS HILHT—H C RIS MAH ™ 1FE 1) 0.25%
FERRIE. WEIEIR:

H=EX0.25%+ 44K

H Jy C KA EE H RITHR 1 E &858 Ik % o

E v C KBS AR AT — H 54 58 14H

MERSREHE BHEUTEGH AR, LA, HESEHA
HESE NN 85, BEEE NGB EESEHEANE 8T
R 1 H S 5 AN TAE H Y IS 7= b — PR SAT 45 e A B\ O A
AR A SRS ENNE . HEEE W RE . AMRASE, ST HIRE.

bk FETHMRIZE B 4—11 T, WA IS R B
WHLE, #9% FSEhr s M SIS 2, R SR ANEE S M= 3L
fite

= AHINEESE A THE

65



PN \EEEEERAE] s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NI HATIANIE & :
1. BB NS EFE N BIARBEATBOR € 2 B AT 55 S 80N 9 SO Bl
AL EINE PR
2. FEEGEHANESIEE NACHE Gz R i F UK R 9 ;
3 EIRD AT RO 5 B AR YR (R 54 PP RS A3 S A 21 R 48 507
IEZF R At G a ) KA EHAT
v BEEARITRBF R S (MRS EENKHE)
v FLARARE AR SR A B 2 R SRR E NS < Bl A 0

PO e Bilk

A GIa AP RE A R IR B A, TR SC55 1% [ SOBISE AL L 1A
170 SEEW P BB A SRR, e B A AR, S8 BN Hofhdn
G55 NALE T S AR i A e AR AR

T SERtAE AL YITA] ) 2 < 2%

ANH G SCHEMAEH LA, 55 AR A3 9Q  9% F R LLAINAR K - 815, (H
REAFI AR I P B 7 AR B A 7 AT A0S, A 5% 3l P AT IR 1 SO O, (E AN I
B, VRIS P ROUE B R A

66



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BHAES EE&NkRS5HE

— FEE R AR AR
AT M SN | BBt liea 2 fef (e AR s i e AN Al N FHER AR
RPMIEIRDL, e QI TR 5 A L 2 o A2 Sl et i iR AR A
] oy A
Sk g n] I o0 O R i A 2 i 0 e S 4 H 2 < 2R 20 O R 55 2R 2 BC A )
C S B o (1 PR

< (R 2 < 0 0 AT (R 55 20 AL
NG WA M R s e A RS EA I I NEER '8 s i ] B e i)
e 21N BRI e 2R B A Rt NS (1A 2 < A BUEEAT PR BT 5 A SRS AL
A GBI o Be T I 40 BemARFa Nnlxt A 38, C 884
U # o I FEAN R 0 73 475 5

3\ MERF A RIS MR T, AR REIR 2 BC B £ 0 12
s Ay Bk < 3 BRI 2 2 P EEAP AN T Wi 2 BC B 4 R4 2 0 B IR
AL EANE B 10%, # (e aRED) AR 3 S H AT IR a7 B

4 AEANEE PR AL S B A AR A 2t JE SE A RIS AT 32 T
BN AL JBATIE SR 7 i 7 IR 3 DL i A9 2 BB iR U AN S A7 3
T2 AR AR N K 8
BB LR A A IER, MWHBE

0

A

i
M} o
= 9 o M
=
<
=N ﬂ*
N iﬁ
%
o
b

w
o
ﬂ

340 FC 7 5 R LA W A A 0 A B S HE B T g o R L S i
N I 2T IN N  Rs ve Y A

IETT REIAE . AT S

I ST HARE, I RESE NI, e M

Bk

P
* H &
Bt hed
')ﬁ%
=T m

&
S
S
Y L\>
b OFE

LN
/N

s 7y e A ZE I 2R

e 73 PRI B A IO ARAT B U B At 482 2 Y e 350 B2 38 B AT 7R H. =

67



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

PR H MG LLANT € @8, AL DSOAHRAT R IR B Al T2 2% F I, J 4
EEICHUR PR3 0y B A N I <8 £ A0 B B0 D ond SR 3 P i < 43 0T 210 7
BRSO, AR OSSR $h47.

B SER A AL YITA] AU 2 T

ANH S SEHEMARHLA R, DA AT YT 70 e, 1 LAH 5 5 B 5 O L

68



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By EeMaitE5HIT

—. HEESITBUR
SEWNNARES IS ST
BRI RTHERNAPIFERER L H 1 HE 12 [ 31 H;
BEREUNRTAIEKAN T, BLAR T 1e K A7
SeiH i BE AT B 5OR e T BE s
ARG STAZ

6. EEEHEASLESIEE NS BIRE BN SKE . IR 05
SIS, FRIRAE DRI E g ) B 4 2 THIRGR

7. BEEIEE NG H HESEHNMES WS THZE . MR mwm b S IEAT S
F AT 7 2R A

= e

1. B&EMARGEESEHN, B&UE NI RFE (P AR
SR ENIE S35 ) B 1 23 VT 8.8 BT B LR A 2 T It AR i 4 P 4 2 i 254 3k
ITH .

i
5

(@] IS w N |
Y J J ’ Y

PN S IR e 2P Ve sy | g a [P A S (1 2
3. BReEHNINE B i E TS, JUlERESTEN. &
B S TR E ERUE BN A5

%
~
Zl
ek

69



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

LRy EENERHE

N ARG IE BN E (GEEIER) « GBIFIME) « (B RBEEINED
CGrahtE R EEIE) - (GEEaRD) LHEAG ME . HREEEMRTE
B AL KRR, AR K T E

SN EISEiT S E N

ARIEGAE PR LA NCOFRSEHN . £eE N AEESMTRFA A
R (5 i B A N SRR A R [EAIE 2 FLE 1) B RN VR AR N

N>

2%

\

ARI A H R S5 N UGRS3 B AT AR 2 AR AL 3%
AT R EE I S RS B RS B B, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 Hp RN S e I IR Y, 8 80 T4 R 3 41
LB RT A b ENE M 2 U S e E AR CRUR AR “RUEF” ) ke (5
EPERSRD PE B IR Rt CEURfRIAR “RE B3k 7 D SFB R, R ORI
BB AR I (LA R 295€ RIS B A0 7 20 B B0 ) A T I R 45
=

= AEEBPERE S NERE AR ENEREER, M T N:

1. REREGCE. iR FVEFRIA BCE H RN

2 XFUEZFHC B ST AT T

3. H A VA At B AR K

4, RS GE I Fe it N S B

5. FHART B RN VEATARE N BT AR AR BHE R 1 Y 5

6. HENE SRR AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUIEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AF G IR RIS SR B0 s BRI Ah, Sem oy KR
TG

70



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

Fv AP FRFREER
NI A5 B A
(=) EEHEFUNH, (EEEFE) « EeEE . & R
1. (EeEFE) £AE (EEEF) HFEANNSTBA. LFHRAR, P
B ARFA AR AIF I A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 43
% H R 2 ) SR T R A SO
2 BE AT SV BN 2 fi KPR EE A9 R T i < BB A DRI A B 0
VEUIFE S H AL [l 22 f . FEG0t . B b, KU B R 15 S 40ER A
SRAFFAANRGEFEAR. (EEEF) 23805, EeHERNPNER AR
RATFR), HeEHEANLE=DTAEA A, FHkeH s 88 E e
Pt by BB ARG B R AR E N, ReEENEDREER K.
HgZabia iy, HESEHENAFEFESHF RN,
S RE IO TR S IEE NN HNAER: & R SR i
PRME A B BIBUM . 355 R R IR S
4 FEr i BURMBE B A 2 - S W AR B0, T R B SR
R e MG E. (EeaR) AR, e BRI E B R
B, ReEEAMAE=ANTAEAN, gk ihBRE, I8 8ENE
[P0 35t e 3k g A5 ML) I oty B M PR 5 i < i ORI LA A B R AR AR T Y
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL
(=) EeEER
GEEEF) ERUG, FETTAR 03I G 47 300 I B 0 [ i, SRR < BN
2 5 /D A R IR X Sl 90 8 —— IR 5% S e A A 10 22 e U U AT 2 U R T
EIERE
FETT e 7080 22 e A 00 PR A o D i, O < BN N S A AN ST E
I H s S R E Wt e < B AL Doty B X s, R I 2526
S B 2 e U WA EL AT 2 A A R T E
BB NN ARG T2 SR AR B dm — H B, FE R i 45 5
S ERNEE P i Jm — H 25 STk G 00 B ik <3 03 L P AT ik (0 3R T (L

71



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(=) FEOmHtHm. TR

HeEHANIE (AR - HERMHEE B HEE S LS e
WU JRERIAS B TSRO 2 R H S e[l 2%, IR ORIESC H REs £ 2k &
WU At B M X s 2 ) B R A IR J2 e

CPO D) e 4 5 SR A B0 T R AR A« ik < TP U o A e AR A (2

WA TR

s

FER S SR RE Mt b, JRR IR SR TE A T BB UE R T L. S
TS ik M B2 MG (h e NRIEMERESHE) MUE 2

(R ERAL 2 DAR, HeEHNW LA RS+
S BE AR

AR 5 ST P EE LB P B A AT ik 4 A B Bk S 5 A 20% 1 1
T, FAREE AR T R, FE A BN 22/ I 2 7E S8 R 5 S MR 4% 1 3 Uk
SR LA B LS IR R I BT E M IR IR A S L R
S R A AR AT D0 A JE e RS RS, R [RIE B WA IRVRFBR 1 T BR A1

B BN DL 2 4 2 A PR A 7 R R B 7 P R A e L B O A
Tah Ik RS 425 -

() Wi i

ARG R A RF A, A RAG B ST N AE 2 H A 2 i P 4 75 15,
B BAE R E R FIAT E P L

R R T AR B R F A, 2 4 T RN B < 0 B0 A7 N\ A B i < 00 1 471 A% ™
C N 2]V IIE R

1. BEMEEAE MR A IT K okE K3

2. (EEEF) &b, HEEHH,

72



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

3. Bl Res)

4, FHILGEIN, EEREN. EEMHBEICHNY, EEBITSITITE
55t

5. HeEH ARITEERSIMANHEEEMAEIS. KA. HES
I, BHEUE ANRTESMRSIRON R ERRAE. E. RS

6. HeEHAN. HeE NEEAR. LT RAEARE;

7. BEEHMNZERA A0 LA LB . e BN B SEFrdzs bl
NAZH

8. EEEHMANEBEANRL, BeLHMESIEE NI ESIEE ]
TN AEALE;

V BREEHEANEFARI 12 PAWNEEBEE A2 it BReEEAL

BEFUE NL TR EITE M EZ S5 N BAERIL 12 A NS 52

=+

10, W RIEGAENL S I, EAFERL S HIVRIASR K,

L1 B SR B T B B 28 R G B L 5 A AT A0 B
TAATEUE T FIFAT, B4 AT AL T PSR T U A S 4T

W55 A IAT 52 B EERAT AL T L TR SR AL i
GEBNGHIEGM T LRI GEHN . FSTE NI RIRR
S bR ] N B 5 AT 5 ORI 55 OC R 10 W RAT (A UE 25 B A B 5 P 3 1
7, B AR B R ORHRAZ 5y S I, B [EIIE 2 S AT W (R BR b
- B UaR Sr BCFHI

14, EEI, FEE . WEMS . BT, N G2 TR AR E . TR
J7 AR S A R A AR

15, AT —REE S A E A RIA Z IS M E B 0 2 F R

16 AFEITIRIpE N L al;

17 AFe G A EURURE ] - 4 475 B
18 AHE Gt 8 AR R [m] 58 45 52 T8k ] P 17 B AE 2 S AV IRE ] K
19, AT EHFEZ R 08I0 FIE BGE B B T R
20 KAV T o 4 PRI | L [ S T VR R B T s e 4% % 4 T [ 45 B K S TR

73



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

21, IS A

22 FEEHEHHNL S5 BUIRSS ;

23, ARFEGAE HiR ETF;

24, B4R HES M AL T 5 E

25, &5 BAHER L5 NI AT REXT 2 4 0 R AN 2 Bl 56 4 40 40 14
A 7 A DR D (14 H At S T I M 2 R 1 A T

(7)) BEATE

1E (B G R AFSAR N, AR AL b IR B 72 T 3 BV AL IR
JE AT REXT A AN A% 7= A R R A Bl 5 AR B, DA AT e A A0
A NI, DA BBk EE S5 N ARG B4 S B X i3 B AT A BT .

(£ BEMEFFRA ARSI

B OB N R UE DL, MY RER T EIER & %, B TUAE.

O\ BB e B 1015 B4k s

BB PRSI S5 RS A SR U
B S b B EE R I AL, AR HBUR. RO BEET. R
R PR AR S , 7070 48 R AR 1 17 58 5 Xof i 4 Ak XU P S M) LB A 15 44 5 BE S 1Y)
A& Gy BUK AL 5y H AR5

O EFUARFE LA S

HARFESR R E G, FESEEARCIERRE RS . PR SR
SR RS AR SF U A (R S50 4 5 I S B 58 1, B35 58 5 I
. RO BIaRE L. KBRS, I8 o0 B T 57 50 2 nl B 4 i A 3
8% P B ) LA R 75 -2 B 5 (1138 5 BUR RN AE 5 H b o

() AR B LA &

EARBEG G I IR, B BN e R . R R
S IR KA FE U CEWD S0 iR 2 5 IR 5 1A A I,
AR B BOR . RO Baithol. Kb (ETESE, HRsmsm s
AL AE Ty o 7 4 S A RIS R ) DA R e 75 195 4 PR A PR 43 R IO AN 55 H A«

(=) BH SRR 15 Sk R

e G BN B AE B 4 P R A5 S b R A rh i R LR T B SRR IR SR

74



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B B SCHFUE S5 THAEL o 2 <0 B 77 1) L MR o2 300 PAY B ) 58 7 SR IE 2 W 4

Bk < TN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UE S5 T AR o7 2 e 19 B2 7 10 B A1 AN 75 BT R % T o 2 43 5% L /N HE P
A 10 4 B8 SCHRFIESR A4 -

(+=0 RS HBE. FRumiuEss: 55 rE B

A2 5T FREIESR A SS, S BN TR T
i LR SR RS AE S CEWD S50 a2 SRl Hoi
RS AV ST A Z I B0, BRSNS LSS IT ROl et il XU e
EENE LS, TRt S A A S G2 5 e RliE RS HY AR 55 R 2R I B ORIRAS 5
FIUF AU o

(=) w5 E

Hg A FZIERHR NG, 28 AN A HGEH IS TN G0 7 it
IFEF I E S E RS EERE M SAE RS (PR NRILMERESR%) ME
I IS5 e i, JF AR Im S 55 e th BRI AS o T 5N 2R T Sl
TERANE M, L, FRRRE IR G A T B E MR T L.

CH0 ) St M A AL 93 ) 4015 2 18 R

ARI g SR LA (1, AR OGS 2385 55 NN AR AL R e ]
ANHE U B S e BEAT (5 B ER, P S0 P ALE

() BB A AR 1SR 45 2 5 R

B BN AR 2 JEE A oty Al o R i o A5 0 Sl T A B U P O
B SR 2 5GBS 5 MR SR DL

(F73) BB AR A A5 B P

BE B BN AR Ay A Al oy L A R T A SR T A S P O
B SRR TR A S LU AR L, B4 (1D WRBEER. e,
P TEOL S HEPERI A, (2) 5 R e A, HEuy4sh
R BB TR E IR 28 B (3) ARG A I G A AR E O AT
e e T S HAMIE S ST Z LRSS R UKL EITFES M PRA AR

N
&,

(FB) A ERIE I 2 AUE ) H A 2

75



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

S HN B G IE NNC AL E BRI, e TR &
HEEN RAOTE HAE SERE 5

A5 B S NP RS B B, NAAAF & P ERE R SR &E R
P A7 S S HE U S5 R L

G FUE NN L AR SGEANE, T ERER 2 M E A (e R) 12
SE X LG N\ Gt I G B A S RIS A B S AUHE . B
WU EGE [ A e SR . BEORTIHE S U IS . B BURM RS
TRAEAR G S AR AR 5 BT R A% &, JFR s E BT 5
B TR

HeFHN B UE AN AEME R IR KRR EAREELE .
FEB PN FE TR N 2 ] v [ 0F M o e <5 v 748 B Al i 3 A0 9 R O <
58, JFORIEMRHIGEE B AL, M. g8, K.

HeEHN BB NRIGEEAM RIS B Ah, BB R T s
H RSP G B A, AERIEA TR GTE . MR E . AR
EIEFHRE RN T, BERIHME BB ERS N E . BAREORM SR 4 T
Rk M 2 S E RN A AR SR RLE « AITIA B 2905 = 2245 SR e, 23 HIA
NI 513

RGN eI NBRHIRAERNDE B EER(E B Ah, b n] DURE 7
FEHAMAEN WSS, HEHM AN AR THE N HERE L, JFE
FEA RGBS LR A —E BN AN =2

NHEEAE B S N AT R A A5 B R ikl AR A%
ALK, B FIE AR RR, JRR AR R 2D R ] (ReEF) Z1EF 10
Fo

G 5 B SIS A

WAL LI TR G B RATIG, FEGE BN BEEHTE NP 44 B Gk
MAERE B ES T B, e anER. i,

I\ T BUERAE B EE RIS E

PN IR DU, F g BNNEE G N AT S BE IR P e S AT O AE

3

i S

76



ERo/\ BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD %% = H

=¥

1. PIAFHASHA S RS R e E BN eIE NIE PP I &
B ME I 5

2. BEEBBPY KIUESR . WG S il AN Sk e 1 B H B
A S R A5 5 LI 5

3. BTN A ETF KAEFEME. TEAEREMHPUHERTEL

4, ERREML CGEEETRD Bt IR 2 HUE R O

77



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BHA\Hy EEAFANRE. XIL5EEMHER

= (FEeERED) MARE

1. ARG A R AR AR E BUA S 6 & R 24058 MR S #ls
AR RUGEL ST, B AR AR N R R BGEE . X A
UL E AR B 15 R 2058 AT NG B S AR AR 2 R BCEE ST, k&
BN 8 N A BRI~

2. KT (FEGF) LENERSHHETE K RBE ARG T7 A i’
17, HRBUAERYE W H A ERUE B~ 5

T (FEeERED) MEIEHEH

A NI, @BATHRER R, (GEEEFR) NMHZIE:

S NK 2 e 4 1R

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. MBS IITREOANRT G 2R CER ReA B 1 % U5 5l S8 45 Mo i 1) R A2 8 22 A1
IR R BUE RS TR & ER DLUAGE AR B A EIERSE) 45
WRBINIAIR M SE 5, 28 BN H B S BFA NR SRR R T Rt AT R
R, FES P NK SRR AT B EIR HF IR RoRIEIE ), B3RS
HLIERRIN

4, (FEEF) LERHAEE,

5. AHIRIEAE RN A [HIE 1 2 I E A AL 17 10

S TR A

1. FeMr=iEsi . BRI (BEeaH) ZEFHBZ HE 30N T/ERN
FRAL I W P BN, e BN R 0 7 i /N A [ B 2 ) M
BT AT RS

EW RN RV rRE MR R R ST N £eT
BN A (R NRIEA EESRE) ME FEM 2 THIT . A LR [EAIE 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B

EWPHE NI MR N T e M IR L T EL

78



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ity BRI M eI PR SN AT AHRVE AT e ZE T RS B
4, MR ERR
(D (FEEFE) ZIEERHIN, hEeW BRI g R85

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xtk P HEAT A (B AN AR B

(4) HIFEIRE MR

(5) BB THIMEE 55 Frehis Ak i EAT AN AR i v, BSE R IM =55 Fro i 5
et R A

(6) Reiis Sl i FHE M & & 29F A 1 s

(7) X BRI 77 BEAT S0 B o

5. FgMriEHRIRDy 6 DN, (HEASE G HrIETF K sh 1 32 2R 41
M ANBE S AR B, T S BR AT BLIUAE o

V. s

RHFH RS R NAART R Y B R RET RN TG &
B, IS5 e R SN0 S Ik R AR T A S A

iy FEW R E R AR 5 5 BT

WRIEEE G PRSI 2 EO T 58 K2k I 738 55 1 A R A B - Rk <
WrBF M S RBFOIHB R & 6155 R, e h B a N RFa k&
T E AT 23 P -

Ny BEWTFHRER AT

RSP A RERFILN ~ s IS PIEHIRE 25 E (PEA
FALANFENIETRI%) FUE A 2 VM55 i e 1 I B R =R 55 Pt RR A R L Ja i
P ENE M2 & I A T o MR A T2 e i FAR S o ERE R 2 %
FJ5 5 N TAEH A B iE FNEAT A i, FE I s SN 2o i 5
e SRR E Wl b, FFPRIE IR S SR A 5 S B UE R TI F.

G EE MR I RSP B R A

S P T B A St 3k S8 NIRAE, DRAFEEBRAMIC TR M
WLE R ARIYIRR o

79



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHEs BATME

— EEEHA BeRENEBET S HRTTHE RS, $k GEiR) &
EAEII R E B (EEERD) A58, HREEW P B0E S SR N it
FIT, N7 AR B AT W ARG T4 s RIIL [EAT o s 2 0 el it
SOFE NIERBIE R, P ARIER L ST, WHURMIEE, (RT B
ko HAKAETIIEN, HHE N5

1. AR

2. BEEEBN HEETE NI IR A RS el b [ E S 2 e
RN BANE A T R 451 2 55

3. HEEHNH TR GEE&AF) BUE I8 5 AT SR T 5 %
AT A 3P 453 2K 25

T IERE—TERE TTEAREGT, RO R YR S AR AR AF
THVATIR T, (GEEE ) ReugdkeLBAT N B4k 2L BT . JEiE2) 07 1 NAEHR
T PR AT L5 B R B R, B IR AT R o VAT R IEGE 48 it 1
PRI KA, AR R EE SR . dRid 247 BRI (E 2k KM 52
()5 R % e £ 5 7K A .

=R TESEHEN BSRE ARG E R SBOLS NI ZE, Fe
EHNMESITE NBACE R, &Y, SHEPE B TR, HE KR
R IR 7 B TR TS i R R 3 G 8 T IE AR 1, F Uit B 4 U 7 B AN F K
FEEE I NMIESIEE N BRI DT (S R S8 BN S8 N RIARCR
A0 T2 (10 e VY I Bk A G 32 P R S

0

EE

80



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ = H

B FWEAEAE R VAR

EHHEANAR, B (EE&aR) MHENRSE (E&aR) FRE—14
B WERGF U RIRBEMBRE, M —T7HBOR SR L E REst ' 5
BER S, HREERA BB BAT AR, Bt mo8 L. Ak
R R & TT HFEARFTARS, BRIFERRATIE, 535 EK
P A&H.

FUALHRIAN], %07 HF NN T4 B PT, 8850, B, RoutE
TG FRUE N XS5, ded ik & B A NGt .

(R Z2hEEE OAERESRZER, AR EERATEIX
PRI TR AT B A S D) BRI LR

81



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B0 EESFRKNEI

)

&l

(FEGER) RLEHE G R ZHN AP 55K & R

1. (EeaFE) 2ESEHN ., ESIEE A7 55 U7 EEREN
AR S s 5, B RN A H 2025 4F 11 1 13 H 4R

2. (FEEEFD WA R0 A A H ke 5 5 G0 75 545 R b EE
REFIFANEZHIE,

3. (E&ER) AN HENORFmESEHN, BetE NNES )
FEENENT (EEERD) %77 958 ANREG FEmERAR .

4, (FEEEFD) EA—R=0, B EIRE REENE — 0oL, BEEHEA
BEFEE NERAE 0, B0 RARSEMEER .

5. (EE&EF) FTEGIE, HEEAESEHAN. BetE AN HE
WU Ip A B AE 3 T A 1] o

82



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

BT Ea HAMEIR

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

83



	OLE_LINK11
	OLE_LINK7
	OLE_LINK5
	OLE_LINK8
	OLE_LINK9
	OLE_LINK1
	OLE_LINK2
	OLE_LINK3
	OLE_LINK6
	OLE_LINK4
	OLE_LINK12
	OLE_LINK14
	OLE_LINK13

