ENSAESEERRAE

RELFFIERMLLH] 50 Fa R R AR
B REEHEGF

HEBHEN: RILESEEFGRAF
HEFLEN: HRRITROERAF



ENSA

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = ﬁl

HEEHARAT] 2

BB BBD BT crrvveessseeeesesssseseesssss st s R 2
B AT B e 5
AT FEBIIIEARTE L oo 11
FEVIERY  FE BN BTG oo 13
B LEBIT A8 R e 15
SENERSY FEE I E TG IEITL .oovooooovc s 17
LIRS IS A TFTENTBUT LGS oo 26
S \EBSY  FE BT A K e 34
SISy FESEIN. BT AN ESSE IR i, 43
BB FEBIFTAET oo 46
BB BRI AT e 47
BT BBAY TR s 49
BB IS FE BRI oo e 57
B TUEBSY BRI crrvvvvrsoeeeesee et 58
BT FEE T GBI oo 65
NI BB IIEE T AT oo e 68
BEEEY BB TG H T oo 70
FH G BB EIEEE oo 71
A B AT b SREGIM T SR s 79
B AT I BT T e 81
B IR ARLE F B s 82
B BB AT oo 83
BT HATEII s 84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

By WS

o LA G AR E R A

I ATAAIE S RN A B2 R RENGEN G, PRE G R SHEAN
BRI SC55, Mt aia

2. WA EFRFKEZ (PR NRIVNE AR, (i NRILE
UEFFR TR EED) (BURRIRR (CRaik) ™) (AT SRR IR B s R 3L
20 (LT AR CGBIEINED ™) CATF SRR TR R B 2k S A A5 LA M B8 BN
(AR e (BB INED ) CQTTHFRIUETF R I &5 B IEEE P INE) (LT
Free (G BIERIMNED ™) (AT ERITHGEIETF B BT 2k it ah v XU i B E )
CRAF faipre CRshtE RIS BEAUE Y 7). (ATF SIS B GafE 48 51 28 3
SR EIRS) (DU AR “REdkeias) ) MHAA AR M.

3. ARG E RN RENZ TSR WSHEH . BRI ANSE

=

B

R EFRRME RS G R S FNZRIBR] SRR IEAEA S, H
b5 2 A RIS e e e A 2 T N2 TR S35 R AR AR S R IE, 0
EEaRAMER, HLUREGEFROVME. EEEFESHE NG GEeR). Bes
[ Je A AT KRR E AR AAH LS

e a RS FANQFEEEEIHN, ST AN RGN ek
BN BRASE G & RIS 2 e AT B BN S M AR AAA L & & R 124 3
N HRRE R G ERIAT 9 A B B R WY FO 3 5 5 R AR A NI 32

ZORALTIESAR LR 50 48 B A FUEI# #5051 ik < e < BRI (3
RN R B R AT e S5, IR b ISR B R B 1 (LA R TR
ot [EAIE I 27 -

IR M S A G S AR AR, AN W A G (0 B O (LA T 37 i
S SE BT A T B RAIE, AR T AR G B XK.

B PN AR R RIS L U P AR G 1 D D SRR s P R 4 T 7
EHAGRIESR T T AR e — 2 8, WARIERR .

B H PN P e U B A e i TR A R



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

PF M, B EAINIE G R OME, B B R, BT A B XK.

. LGB ReE NERIL GG RN IR ERER, H
W R e 3 B R N ZEBON S5 R AN, EREERAMR, Bk
& F .

T ARFE AL W R ERVAENE RO ISR, G RN A S a2
AL R VERUE A B0 N 24 DU I R EE A R E ik

IS AFEGHRRE (EEEEN REEHASRE A A e L 8
FN GAR AR BT e S 07 BRI ) A J e A BN 1902 38w iod 2 < 47 05 K
(K1 50%, {EFEZEGIa VR AR b D 2 < 0 BURE (] <5 02 < BN TE T LA 1 ) 15
TP B sl ik B B 50% 1 ERIh iR HE IS B HLA 55 A FUE 1, WHRLE -

G ARSI &, BETHE R T AR SN ERER R ZE I H R IE L) E H
b FEEG IR LRSS it P45 ok e T ST A XU, T LA 2 e 5 i
4.

NS ARSI BAFFEIEUE, 2 i E AT RE A2 27 T FEUE A B AMEREUE SR O
IR, A7 FEFEUE A BTSN AHIE ST (1 AH 5% KBS, W] e L3R BB 43 RO AR 3 <5 1Y
AU o

T A G 2 BERCHE T B8 KR 0 R JB R 46 20 1 e o Gn i AR i i K
Y S A7 T S T AR T BB 2 Ui, AT REAE — 5 I T Je 5 2 B R BoeA i, 5%
H T i AE BUFE RO Bt 3L TR 80t B b o NFE o 4 R e dii
NHIR G, BT H IR KR IESR, e A A FAICHT B LB sl A sz, Bl
1T A RS E R B, NI AT REXE A5 b ) 22 1) 1 BR e i 8 E R ER AR ZE T K

o ARG RE T E U DT AR SR SR IR R AT A e o,
] £ 303 B T ) = 2 RS AL AT ARG« 2T T KU« o)~ RS« 22 X
Br%, IBCHE A BT I W 10 2 B RS T 3 ARz s st ik R . 22 KU L fRAIE <
JRURSE A5 FH RS A A XRS5, TSRS T i ) 3= 2 XU AT T 37 U sl
PRUBSE A5 FH RS - R4 XS A ORALE <8 RURS2 55

T AR G R B HAF R B A AU 0] I, SRS E R
ATAHRIRE 7 i, W LA RIS AL, BARE L3 & [R] B S5t B P O DR 1Y
AR B St R 22 e BRSO 22 e TR BEAT R R IR, R AN IR BRI A0



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

[ HR D [ o 75 22 < 0 AR AT N A A DR 1A 5 N 8 T ST A < R FH A AL A IS
RIS ARG o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEY BX

ARG GRS, BRACESA G, NSRRI EA S X
1. FEGEARRE S FRRAHIERALA 50 $5 800 Kk k- 55 5 4
2. HEEHN: BRAEEEHARAA
~ BB N TRHEERT R A R A

[98)

L) 50 FEEARL RS IUEFH AL B I SATE U BHZFBE U AT AT BUs1T
IR

6~ FHZEULIH i 5 CRALPIERALIR] 50 FERUH KA AAE 2 7 I 440 55
ULEH) S H

7. EE TR FR CORGAHIERAR LR 50 5 208 K e SR 7 R 7t 2
GG R L

VEEMFREAS: 48 (RILHIEIRALIHR] 50 48508 R e sUE S 1 7 5

O\ EHRERL: 4R EIUTA ROF A S VAR AT BOE M RSO
FNEAMRRE . ATEON 5 DL A 3 4 & R U FEAH AR I HIPE - Pl Tl mneE

10. (F:4E): $5 2003 4F 10 A 28 HAE HaaE NRARRRSHFR R
S TIRSVGERL, 4 20124F 12 A 28 HEE el AR K SH SRR
SE RSB, H 20134 6 A 1 Hsuit, 34201544 H 24 HEE+
ZRAEEANRRERSHEHFEZASE T HRSV(EEANRRERSHHFEAS
KT B S<r e N R FLANE 5> -BHR A R oe ) 1B 1E R (R N R AT E
UESFFE BT HE ) AT LR AN I i HH PR 21T

1. CGHEIMNED: fahEIER S 2020 4F 8 A 28 HiAi. [F4F 10 H 1 HE
TaH (A TFEARIEF 4 00 3 S Y BN LI I B A BRI BATUA LK AN
FEIT

12, (fEBHEEIHE): FEPENER 2 2019 47 H 26 HiAf. F4HFE9 H 1 H

5



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

S, FE4 2020 45 3 A 20 HAFENENE 2 (ST MR/ iE 5 1 0 35 1 ok
SEN MBIER (AT BEEAFHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

13, CGEfEpiE): fehEIEN 2 2014 97 A 7 HaAs. H49 8 H 8 Hakjis
(1 CATFSFARIES R TR S I R B IME ) FiAi Lo FOASI i AT

14, (s RS EAE): f5 9 EREE 2 2017 45 8 H 31 HAAi [F4E 10
A1 HSEHM CAFFFEETF IR I3 55 57 A= i ol P XU B B ) B aiiAf 16
X AN R AT

15 (FeBEEFR51): faPERER S 2021 41 A 22 Hafs. F4E2 A 1 H
S (AT SRR TS MERE 51 58 3 5 —— 8818 51) KA bk
X FCAN i R AE T

16 FENER S fahEIER BB R R

17+ BT M B BN . 8 v [N ROERAT AR/ B ] 5K 4 i s B A L )

18, B&EFMFEN: 18ZREEEFLR, WRAEEEE A F =G BUR &
SHNEE TS, ARESEHEAN. REENNESBHRE A

19 N NIBEH . FRIRIEA QB ENEME FTHR TR B S B AN

20, HUMHRTEE : FRIRVETT DA ISR 4R L 4 10 . 7Erh AR N RILFIE RN
EVEB LI AR BB A RBUN L TR SL IR LR M i N FbiE N 42
A4k Bl H Atk 2H 27

21, GIEEAME B 18RS (ORI % AN R T & R R4 LA
P H BT PIE SR A TR B B INED) CEAEEAIMEIT)  BAR S EEA
25 v [ IE W 2t A5 P ok B BE AN ) 58 S dh AT B8 PR I 0 B A T R B A LA 5
o EFE G AR T AN R T S A A LA 4% 1

22 BN B AN MUEETE . RER SR &%
SE AR B3 DA SV B AR M £ 70 VDI SIEIE 23 150 1R < O L A 150 B N
HHR

23, HEMPEE N 1RBIKEEE A FMHEZEN BRI SN %
A

24 FEE BB S FREE S TS B B A HEN H G, RS,



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

TP AIAT ERE RE[] ., B BERE MO W A B AL 5%

25, WHEM: FERLESEHARAF LR E (HEINE) A ERE R
ZHE A A AR AT, DU EE G L 55 PR T SR G BT T & RS
BRSC,  FpPRBE AH E 55 I LAY

26, Ficdksg: fREEEIL. A8 I BRI S, REAELE
BN A e mAiEIl. e EL S IIA. JHE AL
S MR I RE R e WA NG IR B RS S il ) 55

Ao fe B ECL S N . 2O R SA A & E B
BR 22 7 B 52 R 503 8 B PR ml RO R B B0 L 55 LA

28 FEIK T FREICHUOIR B AT AL 10 HFFA I BB BT
B I A WA R AR Bl I B PR K

29, HEEA 5K TGN BB AT AL 03B Bz E L
T IR . I Tl B, BertiE Soe e AR B Sl 55 1T 51 ) 2k
AR Bl K S R DL K

30 B A FRIARH - 473k G 5 IR PNEHE N E L3 55 R E B 26
BB BN ) o (IR B 2 P R G % SR PR 5E B, IR RAS A ENIE I 2 A5 T A

]:[

31, e ARZIEH: G RMENZeGRZEFERHIE, Bl

32, EEHAEN: ARSI EZ HEZE KB R H kMmN, &k
A 3 A

33, FRERM: eI GO A AR AU 2 b 2 TR S s PR

34, TAEH: 48 BIEUERAC S . IRYINESRAS 5 B I 48 5

35. T H: Fe85ENUALE e I 8] 52 BR AN FR . 8 (e ml Al 45 FR T 1)
s H

36. T+n H: #8H T HEZE n M TAEHAES T H), n AHARE

37 JFBH : 8RB NP BRI S O AR I . B2 [R] s AL 55 1) AR H

38+ JFJBUN ) FEIT T B2 o I8 [m] m At 52 5 P T B

39, (MR HNY: $5 CRIAFEEE HAT A IR ZE S SN & HA

@



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

IS FRABAT, T B 4 A P B PR B I 2 % 5 ik 4 610 T T R b 5%
FRI, P < BN B A3 A

40 NW: FRER G SR, BB ARSI & 5 [RLA A 55300 W 5 1 A€ H
T S HE S BT

41, Hl: feltea FARUR, BB AMRYEIE & & R 5500 45 1 e H
T S HE S BT

42, Tl R e G FRANE, EenEiREa Mg e G RS AU
SE AR AR B 2 & Bt HON L& AT N

43, B REEERAENE, RemBRa NERAS & R
BRI A RN S RE R, iRl EENEEN. B Een
B Oy WU O 2 R ) A & R BT AT N

44 BEEE : ARIE S BT NAEASE 5 1A [F) B B LA 2 1) St ) A2 58 By
Rk & 0y WU B WL IR

45 FEME IR TT): FEAR B N A A LSRR, 208 B H
T H BN 3 BN TR 2008 0 0 AR A e RATIK
JHAE B0 58 TR B 52 B < H O R A — R 58 05 3K

46 ELAINE [ : RATE G NI S S i3 Uk (] A (B [l 40 450 0
e R R v B Y RS O S KU 0 FR U FR A A R B e P R
TH O AU HUS B AR b — T H B S BT 10%

47 FERLIBIESR AL 55 Fadk e D2 W P R IE IR SR 58 5 P i Ik 551
& 18] 1 EIE SR e Rl A7 BR 2 "R IE SR, o B R gm0 R 22 =) 251338
FITAEUIE 27 B AH RO o A M2 I S2A 3l FH L 5%

48, Ju: FHARMIT

49, Feias: fRESRBELN. KE. GirFE. ELUEFMm 2. )
ITAERAIE « ESEBL A At SISO B PR32 FH 3k < 08 7 3 oK ) A AN B T (R 49 440

50 J g B M TREE S 10 AT UriEss SRR O B ARAT AR R
2k < WSO IR A B 7 (4 A AT

51, FEBrfE: EReR BEmEE eI GURKME

52, B M BURE: RIHE O RS TEERR DU H 3 S 0 B8 2

>

I;

[ee)



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

53, B BAAE: FETH VSR G B A BRI, DA E R B
(BRI <A B (1 T R

54+ WUEBA : FEATE b ENIE N 2 W2 251 0 DAEAT 15 J2 158 1) 2
TR (5 BAEERINED HUE 0 TR sty (AR 4 BNt . A4 A
vy R ENIE M oo Bk S BT IR Wl ) SR AT

55, BRGS0 FRAEEE R RIN, T AR TSI HE LUK
BRSS9

56, WBNTEZIRBE™: FRH TIEEEN. W8 & R B R pRhs &5 SR R o
CAE BRI S T LARBL B, WA EART 2 HAE 10 325 H UL =]
SHAT IR CH L ER R AFSRERTSCRUARAT A0 . (EMER . Wil 32
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 4

57 ZEAEMHL i =TSR g A R R e (el i, i ] R ey
BUHE RT3, R 2 e R BE BB A 1K T S ooy AR 70 P 45 S B R W T [ R 98¢
BEH, AN o A7 R g A R AR AN, i DRI BE N B B 2
AR E I BN AP x5

58, RIS 1BRE CEEINE) FIrb ERIE I 2 E BAH R A 5546
iEfE, RGN S BABR, RS E NS HE N RS a4 (3R
ReEHA G THAARGEEEKRE, BREART ARSI GLH, FN
AT IS G 2 P2 AN A RIHT N B, R IRD S5 SRV — € WU R
—E IR BIE T 4 R 4

59, KRB M TR AE S HRETREE AR AT &, 32
SEMANEAT S, RESEHASREIA LRSS EN R TS, KiEh
SNBAZ G EHADT 1,000 Hm NIRRT (AENBEHEAD, HIEFATHIRE
e RANZ HEADT 3 4, EAEN U E I 56 E BIERSE

60 S B IR TT: $8 DUAES Bt SN AR, 6 R U DUAGE 55 AT i) 3%
S AR AR A e S RAERZ HEAD T =FER R EEHARIBOR ., R EeE
S INNIE - =g SHIPNCH /- SEYN AT B S 25 = YN

61, A I B A RAEBLTE NI/ HE | T8 0] I g I W A/ R 3%



PN \EEEEERAHE] s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WEE[ml 3%, FEASFE ARSI 3 0 7 rh TS 48 5 Ak 55 2 1) 22k 4 0 0

62, C FILEGMET: FEAEBTTE NI/ H W G ANCBCA T e 3 T
[ NS HUBE [B B Y, HL AR ST 2 0 7 o - SR A A5 IR 55 98 (1 22 <

63+ FRAVTEEL: FRPIESR AL 50 FRE AR RE R AERARE, Bkt
BB NS A I G [R) 240 5 B 40 (1) M At F 2

64 MARHLE]: fRe it G A& TR E B WA K 82—
W BEAT AL B S,  H BIE T 3R B IR S, B RSB 15 2 A PR
J& T I XU B . MARHLI St e], BRI RO AR, LTI
JURR AR

65, FrE B W () RS HREER M HR A ES A7
A SO EAFAE B RAE LR BT 77 () FeMER A& HovH 5 B8 7 Jak (A v
#AFBE A ERAFEIENI B (=) HART B A7 A R
FE TR B

66+ NFIHLST: FEAI GG R LFEAAGENIL . ASFERE % H A RE 7 AR 1% A0
FF

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B EESHEXRFRL

. HEEHIK
RELFFUESRAZIR] 50 FEEAR R SR TR $E 58 2k

e A (ST
RARIFI Kok

PO S BB A AR
B IRERPR AR G SR ERER (i 12 LA PR R R 2 I iR/ IME, SEIL S AR A
R — BRI B B R

I NI DE =R/
ARFEEHRTEHON IR S AR LI 50 F8%,  KHASK AT BER AR

PN~ R 4 BN <6 RN D ) 3 5 3

ARG NIEAIEE, KRR ERITTAEAR &K SHA T 1,000 7T
AR CAEAEEAD, HiFAMR ARG RER HEADT 3 5, %
B B LR 53 AT FE BB Sb o

G EE AU & EHEAMIAE P
A I HUR G EE VAR T 1.00 7.

AT G ASEHE G O3 B DA Bl S 3 S i ) 5 B B < il BORI M 22 1
AT CRES M AN 5

I\ FEGAF IR

11



PN \EEEEERAHE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

A

VARNE - o8 I E

NI AR PO/ FR A 9% < JSe[ml B Y L B R 55 2RO AN 2 57, K2k
S NAF G e

Lo AEFBE NI/ H L B (B3 g IR USCERO D/ R I B R S IRe el 2 A, OF AN
MASENEE G W7 i vH S B i 55 P SR 0 A0, POy A SREE i

2 FEBCHE NV FH a2 g IS AN WSRO/ F T 8 P D o s A B [ 2%
H A I G W 7= v 3R A B i 55 P 2R e i, PO C KRBT

I A BN C FESMF A B BRI, HTRERHMAR, Rike
A SEEEGAHINT C B AR BIRE 70 0l T B A B g A LA ELAN S S 0 R O
EIER

BT N AT E AT A/ AR 5 <A A2 )

A RIES PN BABE . SRS S E NS, JFEH SR
W o B B BN IR AR A 3 & 5 R E MV Y HAE AR 3t
WA AR OL T, ERATIE SRR G, SEIE 2k & B . %
Oy VL BT A B 70 2T 0 BN B A5 1 AT 2y SR
I 5, R AT e A AR &, (HI B SO T2 &8 BN L 2.

T RRFAFVFRTIE LT (2 A

FEX i G 3 R AT N 2 JC S AN RIS BRI B T 5 35 A B 58 BN R
B BER AR — Ar TR U A2 5 RUOT IGIR BOE SR i Bt Bk & (ETE), Nk 2
NABAEEATE AR IR A e e RO Z A e I &, RN Sk &4
[, JEi AT AR, HERITA S

12



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BUES EEHBHRE

= EEHBIRER T RETR KENR

1. KR

HIES PR &2 HiRR K AR 3 4 H, HAARR S LS00k &
N

2. REITA

T A B LR ) i < B T e A S ) HeAd 7 A TF R, B4 SR
[y EL Ak 4 BRL DR S BN D

3. KENR

FEEEERE I E AT $ BE TR B B G A N8558 L WL . &
WAL T RS B AR AT DA SRR R s [EIIE 4 o Y D SR 3 % 5 0
G I HABFE BTN

T ESH BRI

1. A2 H

AFEG I A R CRIEG MBI BTG A KEES O HU AT INY
W, INE C RIS A AN A

RIS A BESHEINANG TR HIESE A YT, AU
G PR E PSR . A REES R AINIE 2R A B NFE &0 7

2. SHEEMR S p Ak EE g5

AT AN R I 53 B YT 7 A 1) R S 47 B DRy R 2 28 31 1 i < A A i 4
R NI, bR R A0 RO LS IEHLA R O T

3. EESINBH AT

BN Oy BURAR B T TR SR U B P AR

4. N A AR A Ak 2 T =X

WA B T AR B B/NEUS S 2 B, /NEOS 2 A USRI DU N, fH
IR 72 7 AR PR WAL 2 B 2 i 4 0 7 A

5. NG HTE 1 ERIA

B LR X D BRI S B R AR L S — i BT, AR B B LA

13



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

AR FR A o DA HE B A LU C U BRI G R 9t 3T IA I R v
LN B RANE DL, B0 NS 1R 22 3 AT SR, B0, ok
CA ka7 UNREE PN Era PN SE RV CiER

= FE BTN AU PR

1o BEBNNWH, T @ S RLE 8077 SRR

2. BB N R DI RS2 438 5 K 1 B 2B SR A I e A AT PR ), R
WRIRAE S B SR PR~ .

3. SEE AT DU SR AR R 1 BN S A S BT RR #1, R
PRERA AT AL BT V58 S B S BB R A 5

4. BB NAESE G S A AT L2 SO S A, A SREE G BRI 37
TEAFE A JSE G AR S BT 5. DA FRE — 22 S B AN

5. WIARSEG AN CGEEEHA . R A mIE BN e
BEN AN RO B e 2 BRI R R 2 & 0 A0S 21 el o 2 4 5
A 50%, He g BT DUORECEE B N 55 05 s 08 N BB EAT
BRI e BN R BCE RN IS A AT e S BUl s G E B
B BN R U BN 53 Bk G 2 PR N DU O AGES B < 3R U5 B A ) A A A it
HIIA 50% LU ER K, B8 B BEE L1255 2w #r A B - $EBEA
NI PR 3 < 0y BRSO A < 4 [ A 28U B AC WU R i A T

UL N3 5y At NG

SR SR HOTIINEAR I G EHA DT 1,000 HuANRT CREAE T
R, HFFA IR B3 & RN HilADT 3 . R kR eRIET &
EENMIBR B & RSB BB A T 6. GBSV BN 7 Btk 420 7
SN LB <5 AR A0 R S8 BN 3 it < 22 PR A N D37 B IR PR PO B LY,
ANBESRFTIE R AR A3 A I ERVE AN B LA 536 HE BIRR A1

AT R B A O B B BN I R AT A 5

N

il

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BhES) HesgR

—. EEE&RIIFKME
KRESHREESMREREZHE 3 NHAN, TERERE SR T A4S0
EHADLT 1000 Ho NRT REANETRAD, HREESRUE 7 R ERA
PR A B GG A AR HRAD T =AM T, G5 I fmi s &
AR EANE R SRS U T A e T R R Gk, IR 10 H NS e 50 1%
PUREG BE, JaBE4l s J o0 R B 3R k77 ROHFFA BT L1 10, B
Rptikt < Hild 10 HA, 1 EIE R ik 8 B T4
BB FEIRBIR G R RAMN), BESEENIPE RIS & RTEIFI

AR EIES S BEHAL R, (EeaR) S8 T (Eea) FAEK.
35 P AR ENS S AR IO LR () MR T LA
% P

i
o FEEE B NNK I G R HEN T EANL IR, EREHET
SEACHT, AR AARBI .

T B ARSI SR T S AT

USRS IIRR Jem o, AR 2R e AR, AN ZKIE T A 5T

1o DAL A I 7 A AE A 53 R AT D i 7 AL (R 55 A 3 5

2. ARSI Ei 5 30 H RIS BIH S QAT N RAT R
WSS (BURD;

3. MEEFHERN, REEHAN. BetE N EIAGIE R .
S EH N IS IEE N B 2L G 528 S0 2 — D) 3 R %05 % B K
H.,

«—\-\-

1]

v BE A N RSk G A N BCRE AN B A

HEEFAEMG=FZH EERH), FHREETEHEMIT 2 2Th, &K
B N AR AL & S R 2 E R P AT IE HOF &R, R AT S M B A

>

REHU, FEAFEIT HIFFE AR B N KRS IS G G R . o I 72

R EE N S e R AR, R 2 b e g . S ek S, A
< AT DA G i ) A 280 R R e B M 2 W E AT

(BB AR AR = G AR A8, 8 20 LA H M & 0 3kF

\

15



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

A NBCEAN 200 NBLE I & B HEK T 5000 JI7oiE BN, HeaEHE AN 5

FEE R S P DA s 8 60 N TAF H M BUATA TS LI, S8 BN 21

10 AR H A A IR 2 i TR R o5 &6, I aRiafE | Fediia (7 50,

HHABR S S IF R KRG FSE, JHE 6 PHNAREEMIRFFATARS.
PAREA T R 2 S e, MHERE

16



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FNESY EEHHH RIS RE

. HHEFRIEE (B3

AN I < (1 FR W 5 DB (DR JE I A B LA AT o LR RO B LR SR e E BN
EAE S 00 B 5 B < A TN DX 3l 271 B o e < A8 TN W AR 0 17 190 2 B sl M o B B AL
1, FFEREE BRI AR . FEEBRE N SR S I B S Bk 55 1
B 37 BT BRAZ A 5 LR (3 0 e Ath D5 27 B <070 450 10 R 0 5 D

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy _E I IEZR 28 5
It GRIINETR A 5 TR AR 28 5 H IR AE By it Ta), (B 8 B NAR VR SEE I
R IE M 2 (1 SR B I 5 5 (R R AE 2 o A R . B RTINS B b

e aFAERR, A RIS RS W, k2. W55
I [71) 2 B B A RS AR DL B b 55 5 22, 3 8 B KR AL B0 ATk T8 H &
TR0 TRV BEATAH S T 5, (E NLAE St H AT AR (5 B R INED) A SO E e
MUEBN LA .

2+ HIE. JRERDT4E H Rl 55 I BRI 1]

B TN AT AR S D0 T DR e AN S T AR 70 B I HLAR H A, AR
b 55 75 BRI TRIAE BT 46 23 1 LE

BeEHN ARG R HlEA N 3 4> H T 78 b, HAgolk 55 75
BRI 1) £E I8 9] 46 2  FRRLE o

FERASE FRIE T 6 5 8 (BT AR N 18], <8 BN S B W < DB (B 78 H T4
(BB HERINE) B R AR E W b2 o F O 55 82 Bl (R AR I (] o

BB AL G & R L€ Z A1 YT EE I 1) 70 2 <6470 300 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F HIRTIR [R] 42 L RO R ] Bl 6
HE B BACHUA R A RS2 0, B Oy iU I L JRE Rl A% o R — I H %2R
ST S B2 R A A%

= LA i

Lo RAIEIN,  RITERIE  8e 0] 4 DL R 3R 2 H ST e o 53 % Sk

17



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

WU N MEREAT T 5

2. ARG AU el BRI, RIDER D DA<E A R, B[R] DL AR

3. 2 H A H 5 RE[A] H S ) DA S < BN (A TA] EA S 35U

4. REEDESE “Seitded” RN, RIS A, B S e OF AT
5 JE2 ] 5

5. FFEH. RS, N A O B AR e i, iR
PR H WS A I HE I 2 AP RHF

S BN AERENEM AV T, X EREN AT R B EA
AT A6 St TR (S B E INE) A RMEERUE BN B A

PO HR I 5 8 (el R R

1 HR W RITIE (] 1 R 7 5

Pot N b VAR AF 5 W UR L A2 AR PP, A2 TP H B B A4l 55 3 BRI 18] PO 42 H
FH ) S [ ) FH S

2 FH OV RTIIRE [m] FR) 35 S AF

BB HI I AR BN, A G A A FH A IO o 7 PR W) 8 < A R 1) PAY
AR AR B AT s 58 N @A BRI, FRIAAROL; e #iig i
PUR RIS S, F A2

Pot NAEFE A8 0] F T I 2004 AL W08 H) i < A0 AR A, 153 D0 i 402 52 F I ]
TEANBRAL o Fe g A NId A2 e 0] B, IBE[RI BT ik <5 40 A0S IC LA A DA
[, RERIA R B8 T HEIBE R s ARG, FaE BNKAE T+7 H(EHE
2 H) SO IBE R I 385 55 Flr 838 oy T I AR AR e IS I AR ek HRAT
B A2 0 22 G0 i B B AR R < BN B e TR N P RE A% 1R P R Z R b 55
ALERRE, U [EERIAE 22 R A TAE H R SR EEN L e IE N E
HURE) S AN L p PR 36 3 458 2R BN A i 2R

E A RN [ BAR 2 < () 28 U ) JEL A 2 £ S [ B 3 2 S A [ S T3t )
TS, BRI S AT INES AT & & R R b .

3 HWRITIE (] R 375 FRO A A

BB TN BE LASE 5 I (1] 45 AR AT 52 A R4 FR U AR E [ FR 93 1R =24 R A D FR
s B RS H(T H), EIEFHL N, RS EICHME T+ HNXHZAE 5 0E

18



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

RAEHEATHN . T HIRSZHA ARG, S ARNAE T+2 HJE (W% H) R 214
B W B DA B LR R RE 1) Bt 5 2 B (R AT DL o

BB H D82 [m] R ) A2 B AMRUR BT — € el 1 (AR AL
PR SRR R G o FIA S TBE [ R R A AEAC WL IR SR D9t . 3 F
THHUEINTE O, $CBE N SN B 2 AT A AR, 0, H B A R B
MATATHR AR 58 N B AT A& SH o 27 AN ETE R, T AR R AR < il i 25 4%
W, HSEHAN LI EIE NARIHIZIR [ 2L A 2 Sk .

4. B BN ATFEANE SR ENE I A G B R4 5 HA S @it A A
A 2o T ST AN RE I B FT 52 T 5 ARVENE L3 FR RIS [ B 375 R LY 55 710 0 B
AN [R) S BEAT PR RS, I e 3 St H iz (5 BIERINE) A RlE
EREEN ERT

Frn FR AT [m] ) K PR

BB BN AT DA SE 5 58N 18 U0 H MR I FR VA 1) o 1 < 0 LA s K e

(] ) o AIRAR A0, F AR E 1S 25 DA 53 U A5 A e 2

2. EEEENUMESRE NN 5K RS HRE, B
RIUETE S I AH 55 00 W] AR 5C

3. BeEE A URE AR AN RTHFA PR H LR, BAMES
Z WS F B A 15

4. FEE BN UIHGE A E B H BRI A EIR, HANETE
Z WS U F B A 1

HeFHAAPORE AT SRS MBEIREL B HH IS HIRE . FH G

HI LB EFR, AR RUE 752 WA 5 0 W B ok A 4

6~ 4455 ) R IR XA B B e A BIURF AT AR 2 A BT £ FE AN i
BB BN B 2 RIS g B $ B P W < PR B < A 1 I LR A1) B PR
TR R A A < R S I, D) SE ORI A BB G R N & e
BB NI B ISR 5 ARG A2 Ml ) 75 22, ] SR I A i 0T i <A DA
o FAR WG AR A H .

7. BEEHATAEFEEM AV, B R IE B A0 5 ]
TS KB B, B TG 2 e AP Mt o 5 < T N 0 A R St AR

w

\)

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ’% @
(BB HEINE) A RMEERE N E A,
N~ FRARTIRE[R] (R pi A s 9% R g
1o & mHn N AR C RGN RENERE A SRS
FHERIEZR A, I C B Oy WU SO IR AT, 172 N IZSRA B 0 7 o i $i2

BB R 55 %

2. ARG HRIES MBI SO IHER TS, BRERN R 4 47,
NERUES 5 ALY RN, H AR B RR B R 2R e R T H B3R
SO BUHEA LRI JE TR, IR e G RAE NS . BRIREI, 28
ITE e, W PUE B IER T A .

3. BB S LRI AL B DT 30 ARG IR EITHEVEIL (5
V). ARE A RERSMHHH RN R HRESEHANRE, FFEHSHY
Lok 7 i GEORPEE T A0 o FR I KA 280 0 1 R D < B DA 24 H V12282 &
Dy, AR BERAL N, BRI R DY & Tk, PR B/ NS
Ja 2 67, H I AR A R B R R R < I A

4 W [0 g ) T S S AR B 3 AR <k [ < ) T SR L R S D)
B A B C BB G A A INE (] 2 4 el 2k i TN DE , JFAESH SR
FE a7 i GORMEEE T A7 o B2 B < U % S Bl DA AT 28808 [ 3 50T LA =4 H 228
BE AR BB IO BRAR B 2 1 5 e ol g AR O TC . IR TS 45 R A2 Y 4 1o
NTTE, IREBNBUSJE 2 60, He ™ AR AU at B % 3 B 7 R

5. ASEE A FSEE 0BT I B i F SRS S iy B BB AR AH, A5
ANBEE 7

6+ AT A M C I G 0 AURE (] B FH P JBE [ 223 < 0y 0 ) 22 < 1y LT
A NTRAE, AETE G A R AT N UL (] 22 <o I WAL o Bk [0 2 FH U N2 < U7 (1 L
BIK BEAH SRR BOE , B WA SR U W F RO, RIANTE G0 1370
TP B AN AN L Z ) FB: 9% . Horbr, JRFEFEA NI T 7 B BB IR
AMET 1.5%R)EE 5%, IRt AEEE M

T ANF 5 BRI G0 B R I B 2 L R AR A R TH SR 0 e [l B 6
B ] < AL AA R T B 5 A Bl O o P 2k 5 BRI B & 5 TR I RUE i, OF
FEAR SR UL T 87 o ik 8 NPT UL B g 5 [R] 200 5 PO VL TR PAY 1) 288 Bl o4 il 9%

Pr

20



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

J7 FRRAE N T ) B R ol B U5 Rt H AR I (5 BIERIME) 14T KM
SEERUEBN EX

8 AT A KA F T BURE [R5 I, B g 3N W] LICR T2 3l E il
i, DA OREE A A 0 2 P4 o F AR AL T Jir D0 5 # 1F RIVES AH Si E BA K
HEHRTT BRI RLE -

O FepE BN IMEANE BOEBHE I E Je 2k 4 5 R 40 7€ HL 3k 6 0y B
A NH 35 TE SEFRAE MM IS OL T, AR 15 D0 58 2k e (e TRl 2 AN
AGEIMIT et (R B Im Bl o A2k IR SHIE B IR, AT DA% rh I M 2 EOR AT
WETEEJE, XGRS S TR e W AR B[] B 4 a5 ik 55 2R

. R4 F I

KA HIEDUR,  JE e BN n] 3 48 BORT {5 4 5E B8 NI R R -

NP RN W R S S S

2. RAERGE FPE R EER ST SER O, RSB A EERZ
BB H I B

3. iEZE. WIS AR IR, SRReE LR RS

%

4 P52 A BUCRL R H I R AT RE 2 RO B 3 B I e A A AR I
5. Fp BT R, I TR R S IE R B A, sCHAR T
REXJE e By B, BUK AR F A 2 e B A AR 2 1 .

=y

A
A3 3 A LA Bk B I 50%, BE AR AANEE S0%5E H TS .

8. 152 B Bl I L R ) PR U7 T N 1 T AR R 4 ) A PR
B R L) B R BT A B R A BRI

9. VEENERIRIE B EE I 200 8 AR Y .

KA LBRE 1. 2. 3. 5. 6. 9 WEHFHIWE L — HESEH AR EG1F
e B N A I, B TN S AR AT G e E R e A B )& B 4 R

21



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

WA o QUARF BTN [ R R A 2 B B 0 4R 2511, FE 28 1) R T R A 8
IR BN, Fe a8 N Ik G308 ANASRIHZIR B0 A4 R R Rk
FE 5 FR GG DUTE BRI, I <A BN SE IS 1 52 FA gl 5% 1 3L

I\ A IR ] BRHE 2% S AR IR [Tk I 175 7

KNS, B 8 BN ] B 422 32 5058 N A8 [ FH 7 BIHE 2% S AR B [

1. BEIANAT0 ) 30 B NASBE A 82 B 3

2. RAHEEFRIE N EIFEE T AR U, 8B EEiEz
BB IR IBE [R] FH A BCE 2 S2A 8 [ T

3. BRI GRS S AR IEE E T, SEEEeEEAET RS H
R HHE.

4. HESPA B A A EIT I H R A BRI A o

5. ARSI A2 ] AR 45 LA B e A A A a T TR, B4
BN RS A2 e A R NI B B FR R

6 ZRFRE T AT E H 2R B RHE 50% A B, S5 REREIE AD
I, B TN 24 20 2 SARH TG [ s 0 i 5% 4 32 ik < [m] R3S

7 AEBHERIIE B IR 20 € R HAR R .

KA ERTE IV 2 — HAE G PN PUE B 5 I (] BIHE 22 52 A IBE [Tk T, ik <
N NAZ L E P ENIE 2 %8 58, O IBE ] H i, Sk <58 BN N 2 A0S AT s
U I AN BE AL IS AY 5 MLKE W] STAS 8 0 F2 BN R o R R B A5 23 P
ZaME Il AR N, RSB 2> FTAE IS 5 B B SR 4 U iRE T, #daa
[ A 0 2% i AL B o R < A BLRE A N AE PR 335 IR [ N T S SR e s 2 H AT RE R 3R 32
BEAR > T CAREH o £ RTS8 (B O 175 D0 VR BRI S o BN I R I A A2 D [ b 55 )
VISLIBI/N =

Juv BB [ 1 1 AR 25 30

1. EAURE AT A RE

A AN e BT O DY B 22 e L R [ HH A (O [ B A 40 B Aloin |2 <
et mP AR H PR A AL B8 S DU R S A A I e < R i e N RS 0
SIS AR AR T — JFBCH RS SR A 10%, RIA R KA T BEARE AL .

22



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

2. EAURE[R] Ak 2 T =

G L AR [ B, N W AR A1 i 4 i 1 B 7 2 S R e
AFHREIR] L 53 A SR [m] BT 45 I8 [l

(1) AEBElal . HFE BN NA B8 ) SO HE NI 4 8 0E el H i i
12 TR LRI RE 7 4RAT

(2) FBAFIESAME R R4 3 NI\ 9 S5 N R RE [m] H i A PR M B
SR BRI S AR5 N D S T R 7 T SR A 180 0 7 73 T T R o o i 4 0 7 15 (L e UE K
PeENIT, HE B NAE 2 H 528 B LU B AMIE T E— s H 24 S A 10%
IRGHR T, AP L AR [a] H i ZE 0 AR FE . X624 I (R BE ] R, 7 244 B AN
TS ] BV ] RO R (R LA, i 2 ) S SR RE (R 0T 0T AR G [ 5
G, BT NAESE AL (] H 7 B AT L3 98 A SRR [ BSE Y Bz ] o 39436 A A [ 11,
¥ B BN R — NI H 4R See], B BRI D ik IR BG4 H
AR 52 3 73 L [ F R R BRI o S A TE [l A 5 R — R H e [ i i — I
AP, TEOLSEATH LR — FFTBCH (P2 2RI e 0y BB D At B e [l 800, DA
FHE, BRIy IR T ARSI [ B I R AR L, 8 AR
REE 51350 1 B 20 4 S RE (] A B o 50 53 208 $9H S5 ] AN 2 o4 2 S ] e G - 20 P PR

(3) MFE G ML E AL [, 75 BB S AR AR N BE[a] FR g R I - —FF ik
HES G 10% 05T, BEEEE AN NS ATZEE S8R N 14 58
[ BV A T HE B TR SAT 2% 8 0 BRE A PR 4 30 B [ 47 1T 3R A PR A 7 AR 30
] B 200 4 B 7 VHEE BRI BN, B4 BT DASHZ BN BE S B
B H 10% Fr9 12 [ B 7 STt ZE HA T 03 o o o B IR (1 43, #3008 L $2 58 Ik [l B
TR IS T DAUE 26 4 S0 [ SR RE [, RUA SR Bk (20 Jy s Abs . S e el
HE 5 R — P e [ Bl — IR A B, TR S AIE LAR — TR % 2R L 0 i
VB TR SO P &40, DASHE, B4 m o k. T X 2 AN I 4 1 A
FAN 10%AN (5 10%) 1082 [B] 5 5 H Al B 0% 25 18 [ml i 4 Bak (1),
(2) JiaAbHE, FARWARAS.

(4) FIFWLE: 82 2 MR B R (E AR KA B, ke aE A
WA W, LRSS A I I E] R s 8252 (1 D2 ] E 77 T DA S 2% S A
[FIZRI, ARASEGS 20 N TAEH, IR CSERUE BN BT A

23



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

3. BN 2 2

ot R AU ) A SN, 34 AR A B . B4
SERLI B AUE R TR AE 3 35 H B AU A A, BT A E
i, IERH NTEME I ETIB A,

ey BRG] 24 25 5 T R O SO £ 4

LR bR N L, B R E B IR P 7E M 1
I EPIE B A

2. WURAEF QI 1A, AR AN T EHIFRE, R L
I8 S o TR RO B A%, AT 1 ANTFHCH 5% K e (A
fi.

30 MRS TR 1, e e B E N TT LA 2 (2 o I R ]
6, fRIB (5 BARERANE) B0 XHE, BOR T EAF A it BT g &
T 0P T B 1 124 2%+ th T BRGS0 187 42 A5 o 0 o 5 0
SN O[], e TR 6 573 47 AR ST A5

T B
B BN AT DR AR VA A L LA R A2 & 4 R IR L E R g I I AR Bk 4
5 B NS BRI H A I G 2 1RV IR R 40l 55, ik e m] DU — 5 R e #. 9%

SR U B 4 BN S B AR AR A DR A T T AR 4 4 [R5 L R A
FEHR A0S AR AR NS AL .

T BEEAERE 5

GRS Gy ik PR R R A BT LA 2 LAk K L FEIE RN =] A T S T

i P2 AE RS St P DA R BB LA TT . A e e St o, ol
P IO DR REE I B B A BN R EE SR 1 U7 SNk AT A PRHAT N o TR AE LI T
BT, HeSZ R 1) B AR MIVE T DARFA AL S B S AR N, B 1%
FEAH SGVE A2 B R 2 A BN R B 3R 10 7 AT b 3

AR IRIE S M BRTA NSO, HEFA RS 08 i AR M 4k & N\ gk 7K
TR 2 i B 0 R K FL B VR A T 8 407 20148 06 45 A R A o ) i 4 22 B
Mo AR FE SR RAT S 48 R AU RS A2 28 RVE S e A AR AR
[ 5 A A8 R R 2 T AR N S VR N BRI A 2. B EERE o ;b At

24



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BB G DU ERAR ML A R BERL, TR & 26 A B AEAE B id R # R  8ie
DU RE Ip 3, 42 S0 MU AL E IR AEN 2 .
= EENEREE
B B N A0 R R e BE A R B ) AR, 2
BB AT DA% B 8 BRI, FE A8 2
DU W AR B
ST DO T N 7B E W1 E B st R, BRI iy R e FEN
ATHLSE « $ 8T NTE 03 e B e A0 02 T E RIS AT 47 20 8 B30, SR
SR ZTANIG T 5 <5 BN AEAH 50 2 i 5S04 52 W - b P g ) 07
B BT Rl B A R D) <5 0
T T A AR G R AR R
B GO R 32 3 E 06 B R VA ZE R B B R 25 S R, DL
FACHUEIATT . FFE R AN AR B0 N VR 45 S5 AR .
BB REE 1), RGP AR IRl — TR IR G, R UREEH 0t BATI R
Z 58 3B S 5T R E I 1T A E IR A
TN B
FEARE AV AR R A BT OU T, B8 3N W] 32 BRAE 6 0y R A\
Ao [ IE 2 ORI B 52 5 3 P mi i H A AT 3 < AU Lk B H T I
ALK JP BRI S Oy B I P Bl . B B B A A b b 55 1Y,
AR BT N AR 2 4 TN 2 7 PR 55 ) 70 3B G A A b 55
b FEES T
UNAH VBRI FO VF B 1O LR o0 B 0 B0 S 4 55 B A B b 5%, %7
AU e 1) 5 0 STt 2 8 b 5 0
)\ S AR ATL A 1) A < Y FR iy 5 DR ]
AR B < S AN ARATLAR] 1 A 5 < ) R A TS ] 22 P DAL 55 U B P AR o0
T IU AEANE SO SR EE R 5 N 4 [R) 240 58 HOGH A0 ke AR 26
ToSEFTPEASRISEN AT T, F <8 BN AT AR AR HUnh b B AL [ DL A
FHIRME 55 () 22 HEBEAT b Fe MR B IR AT A 2, TE 76 AT 3B BRE A AN R L.

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BEHS EEARIFARRIXSE

S LN

(—) HEEP ARG

ZFR: RELSE G A IR

P REAFREX (POESX) Bieik 3678 SERKE 23 F

POEMREN: RS

WAL HE: 2004 4 11 H 8 H

FEAEBE NI HL G S HE R ST HR IR I 2 E I R 457 [2004]164 5

HIGER: ARFEAF]

EM A NRM 5.143 /27T

PO FREEE

BEARHIE: (022) 83310208

() FEEEH NI L%

VRYE (EEEED). GBIEINE) RHARA RHE, 548 AR EE

AR T

(1) WRIESFE T4

(2) B (EEEF) A Bk, WRIEEEEI (BEeaF) MirizH
FE IS

(3) MR (G ) WO 478 B 2 DA Sk R e B IR it
R HAR 28

(4) BRS04

(5) FHEE AR M AFA AR

(6) 4l (FEEF) A RN E RBESEN, W NESIEE
NiB J 1 (345 7)) S TR 5 DU, B2 2 41 b I M A A 81T
H R B i LR B 5 5 2 (R 2

(7)) (EEEHEE NHHET, IRAFESTEE A,

(8) IE#E. TEHIESRIENM, W RSB BN MAE AT AT I B A4k

26



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(9) AR EZFEHARRT & 2 RIS EAT I B S0 LAY Tp BRI B 8 0 5%
e GEeaF) MEMH, HZFEHAMNIA PSS 1), RO
B AU Ip L B VS IC AT AT B

(10> WH CGEEEFD) JA RGN E g B e i 170 lo 77 5

(D £ (GEEEFD) L ryaE N, R4EseEHs 2 3 dy ., 5 54
s

(12) M BEVFARIF N g 55 < B R 2 R A% B A mIAT AR IROR AU, e e O )
TR AT AR PR W AR B TR B AR AU

(13) FEIEBE M AL VFRIRTFR T, s BRI 28 HVE B e AT Rl 5% B I
R SR H A K55

(14) DUEEEH A4 L, RERES M AHTA AR 54T (8 YR ABON 5
St FARE AT s

(15) . EIMBITHESH. S HESA. 2% PRa L m ety
e PR BEIRSS BN ;

(16) fERFEH AR RAATHE T, ST AR A G .
WEle] . e, g S E R BT AN EAESE S A L 55 I

(17) PRIEARFEGUETF L 5 25 FAR R e e (AR HHIESR A R 8 5 4 B A
Ot NG HEA R, st s NG S HONIE TR A R S8 5 4 B D .
HAFEG R EF AR GE R 1, BEEHAAPERRERATE S
THNAL G MBS RS 5 NMREA R G TS RRNIEFE LN, HETIERE
2R 55 UM

(18) VEBRZEA S EE I S A AT (< [A)) 297 B HABAUR] .

20 Rl (EEE) . (BIFINE) RIAA RHE, HEGE IR LS
EHAIR T

(1) WEFER S, TP ZRFEE T EE R 20 € ) HARHLAE ARy 7p 2
R MBS B, RIS IS

(2) JpRREGR R T2

(3) B (EEEFED) ARz Hild, PAsHEH . EEsin 5 0E Bz
FH R

(4) Bo& 2B B LA N AT R SR Bt ok, DAElkdk
Rz 77 N A E R &

27



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(5) @orfe NN W SR W55 8 B R NS B
DRAIE I8 B ) 356 <2 W 7 R <o RN PR VA 7 A LS, 6f BT e B8 ) A [ 2 <2 2931
EHE, ANRCIK, HETUESERCH

(6) Bpictl (FEEih). (e aR) KA MESN, AEA T
PPN E CRAT S = KRB 28, A ERIEH = NisfERE M,

(7) MRS R & FUE NRE

(8) RHUE X & B M FE A8 TH R AL S i BUA I . H . B [URYE AR O % 1)
JHER G (R B R AU RS, #A7 RME T RIF A S R i EE .,
B 5 2 S A TR A R[] (R 4% 5

(9) BATR G IF & 55 2R

(100 Z il ZF B« rPUIR 5 A0SR BE A o s

(1) A5 (k) (REaR) AbaRIE, BITHES3EE X
e X555

(12) PRy LG ML AR 5, AN R S G B TH R BB R A 55 o Bk ()
(e AFE) RHAATRIE R A MES, EREEE AT EEERTN T RE, A
Al N, (B AU SO B OCZR S (sl (Fy B 7 VRS
P8 L ot i SR AL (R 1 DL BR A5

(13) 1% (FEEEF) WLAERESRSW T %, KN A2 e nwRAT
N Be i a s

(14) HZHE ZHH I 5L HiE, K A0 S A TR [l kot

(15) fkdls (HEeik). (EeaR) RHAARME A RIS H A AR
REECEREITLEN . BEOTEA MOGEAREEEHHRT AR,

(16) FEHE DrAF 2 I 7P 8 BENL S5 s S I 2 TH IO . iR e A A
RBTRIAN T2 7 S IR IR

(17D Wi PR 5 2 A B G B R AL A & O BBURME RUE I TR A, JF H.
RUEBLR H REVS 1 (& [F)) MUE ARl ANy 3, Bl & B 21 5 3 A7 R
NIFBURL, FFAESOAT A B RAS (25 1F N AR 24T R BURHI R B

(18) ALUFZ MM EH /A, S5EEWIRE . HE. A,
AR SN 53T 5

(19) Ml AL AR BE B HIRE S B0 I, A i o o EIE 2

28



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEIR A S FEE N

(20) it R (GEEE ) FEEES M 140 K Bl 5 1 & i Bike A NG ik
RURAI, B A2 BT, FLIR R BT AN R FLOR AT 1 s

(21) B ESFE NIEAEIA GEE AR e BT H K S, &
SHENGER (GELEF) EREEE M= HURE, FEEE AR RS AR
T 2 ) B AR N JB 1%

(22) MR FR K S ZFLH =7 TR, N 2406 55 = 5 Ab A 3
GBS WAT R T

(23) DLEEGE B NA44 L, AREEFESARARRA NFZ2AT (VR ABOR] B S it H
MVEARAT

(24) HEEINIEFEMNREARES M SR &M, (EEEH) A6
AR, BRI NRINAISEAE T, K QSRR TS RN AR AT RIS A7 5 R
B BiE) RS HE 30 H NRIEES NG A,

(25) BUTAERI IS O B N R R

(26) FESLIFARAFEE AR BFFA NN, H2 € 7] L A0 NS AL & 0 A
R N4 kL

(27) VEEVERL L b EE I 2 e R (RS A TR Z5E AR L% .

= ESEEA

(—) HEEHE AN

AR R RAT A A PR A F]

R IR KIE 7088 54 R AT KJE

PEREN: BHER

RRALITIE]: 1987 %4 A 8 H

HAEB LA HE R LS I ANRIRITIRE 5 (1986) 175 530, 4
= (1987) 86 5L

AL B AR A

T FEA: NRM 252.20 1478

AR FREe s

HEFEGRM LS R4S T[2002]83 5

29



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(=) ZEFE NHIBRIE 35
v RYE (EEEE) GBIFEIRE) KA RME, ZEF T NBURI A

AR T

(D B (EeaF) B Hk, BEEERA (eaR) PE 2 e
TR M

(2) M (FEEEFD) LEFIGHSICE T LLGEANE N E B & BT 19t
HE M H A 2R H 5

(3) WESEGE B AN ARG HRIEE, kIS EANAT R (3
S E DY LEFGEAEMAT N, G HAl 23 A i id R KR
6/, MR EIER S, FFRIUL B b Ry 2 e e vt 3 AR 2t 5

(4) ARFEAHR TSN, D9 P BB &K R IK P S B P ik
NFE G P PRIESF AL 5) B IR

(5) RWATFHAEREMHFAE AR

(6) TEIEGE NGNS, SRR E A,

(7) AEAE e R 2 AUE AT (G TR 2958 M HABBUR] .

2. MRHE (GEeiR). CGafRimk) REAARME, EeFE NS e
EAIR T

(1) LSS B 5T SR MR O 22 4 R B 00 7

(2) WAL RTTHEILE R, RAMNEERME W, &L r.
EARHIABEGIRE ST, NSRS 88 FH

(3) @ fgeAa MRS MR 5% WS EHEINFEHERL,
BORIE M K 2 4, PRIERSTE N & SR8 NBH Y LLEAF K

WA B X T B AN R 2 < 00 ol BB MO AR S, 70 K B
TRAUEAN RIS 2 (BRI B E . BT Rk TKMHE 345 07 T AR B AL ;

(4) ik (GEEIE). (EEEFED). GEEIHID) AHAMARMES, A
BN E O RAR S = AR 5, AMERIEH = NI &M
) RE e EEANRIEGZT N SR EA RN EREF LA KT
(6) FFETF TGP B BT« IEZRIK P SR B T R k™, #%8 (Jk
GEY & GUEHL) 205, RIEReEHEANSREES, K pEEE.

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

ACHIHEH

(7 RSFREEGEARE, B (ESE). (EE&EAFD). FEE) &HAD
A RIE AT, EREESE B AT HEENT T MRS, AEmib A tEE, (Hik
B FNENLOCEE A BN G B SR B BB [ o v o A A Ml oot 1] £ 1L )
TH LR

(8) HH%. SEBMANFERIE SR E . REMmTHE. EEem
B T[4

(9) FP3 5 EEGHEE 55 E B0 RIS BB R Il

(10) XFEEW vl FREME . PR E R RN, U
W 4 8 B NAE 45 S5 T (ISR R S b 1M (CRE 5 ) IRLE EAT s ik
HEEHNERPAT (GEEEFD HUEMATH, BN 251 HE SR N2 AR
T P it

(1D FRAFFESSEE WS IESIE T KM R A AR G TR A T 12k
5E MG PR

(12) WIS 8 AN BB FEH B DL A BRSO & 0 B N s

(13D F R 58 VR RH DI 5 55 56 47 AN s

(14D PRHEF 4 BN 48 2 BUA RHE A B i AR N\ SCAT R G U2 A
ISHEIF @i

(15) #KHlE (GEEIE) . (FEEEFD) KIHAG Mz, AEESHERE A
REEECEHGE A EEMETFRG MOEHERSMERG AR

(16) F&HEVEAHEIAT (G AFD) . GFEE P e B & 31
BB

(17) ZINEEM BN, 2520 IRE . HE. . 20
L

(18) TG AR IR TR B B IRV B A= I, B B4 35 v [ B 2
AT\ B LAY, i S BN

(19 HER (FEEEF) FEEESEU UL, NMAHEBE ST, HIEEE
FTAT AR FR AT 1M e 4

(20) A E MBS BN R AR (BEEAH)D) R AT H O X

31



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

%, HEEHMARER (EEEF) ERESUF=HRE, NAFRESHEREE A
I B 1) i 4 NGB
(21) PUATAERI IS FFREA N R R
(22) VERHER B EHIE B 2 8 AT (R A TR 2958 I A L 5%
=, EEMTFEA AN
BB R AT S E S M BIIAT N RIL kT CR A A AR AR 3252,
BRI AR (EEEH) BUSESMH, BRI S HRE AR (5
GEFE) R EFEN, ARG ARIE SRRSO B ERa AERD (5
SAEF) MFEAFFALUE (FEEEF) LA & a7 b B KA
BREERL S A e BUA S G G R A 284k, | — a0 kS m R
EEEERPR &
VRYE (BEEED). CBIEINE) KHEARA RME, B0 HRA N
ALFFEAPR T
(1) S ERE WS
(2) Z 50 BiE 5 E BRI
(3) MRFHFEAL B IV 182 [m] O RE A AR 4 4 01
(4) 4% R B R AT EE S B N KRBl H RS SR AR A N K2
(5) HFECE BIRMR LS MARAA AR, WESMHHRA AR
GRYE N GRIE TN E
(6) A BBl S A T4 R IR B 4215 B B0R
(7)) M EEEGE IR B
(8) WESHIAN, BEFEE N BEIRSH I EHEER AT K
AR IR A B
(9) FARIEI R b EIE S S e A (R EA TR 2952 M ARABUR] .
2. MR (FEEVE). (BIEINE) B I RME, Fehira AKX
AFEHEARR T
(D WA SIS (GEEAFD) . FHEUI %G B
(2) TR GRS 5, TR E S RAZR S, B3RS S
A, BEMHHRERE, BT ARG R

jafl

0

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(3) KA EHER, KT HERRIRIBAT 5%

(4) ZEPNHESINIE . FHRIEERITSERERA (B TH) Brple i 2k H;

(5) FERFFGHESHPEEN, KBRS THREE (REAR) KB
A IR TE

(6) RNMFATMA B4 o oA (BEEETH) 4N AEBE S

(7D PAT AR 0 BT A N K2 B R

(8) IRICTEHE4AE Fyid A2 v BT ] Ji BRI 3R A IO AS 24457

(9) KT &AL T FEA I B S A B & TR AR HiRA DT 3
T ANE I E N 5 FE HIRR A

(10) WP R HH N BEFE N HENABICH AR A 5 Kol
SR

(11) FREEHE G H AR B WU IE BRI AL G R, DUSCASH ) 55 A0
T, IR E S

(12) VEEER R FENIE 2 € B (EEEE TRl 2958 I HoA 55 .

33



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FN\ES EERFRFEAKRE

B MR A NR S HES M EREA NHR, HS0HREA NG ER R
RAPURRIE G B N S BOFR I BRIEREI A IE AR A TR
FELEI, FEEMEETA NFEE R — B S 0 BHA T5E 1H E8L

KBS BFFTA NRESARHFEHA

—. @IFEH

1. BREEEIA R ERE R 2 A e s (GEE&E ) AAEZLEs, S
R EE T — 1, PG E RS MHRA A RS

(1) £k (GEEaFHD;

(2) FEHRIEEE BN

(3) H#I4

(4) Hrtk4ri

(5) WEEGEIHN . FEGIEE NI bR e a5 2,

(6) AFH I

(7)) ABH4sH
(8) AFHIJL

(9) ARTHEE M AHFA N RSRET

(10) FEEEIHE NI SITE NER A RSN HRA N K2

(11) BPha A FFE AR & B 10%LL E (5 10%) ZE0FH 40
BFREA N (DLESEEAEIRBCH H R SAE0HE, FRD A —F o
TR A RS M EAREA AR

(12) Xof F e 7] 24 2 NAURIFH 557 A B K52 0 F He At =73

(13) VEEE CGEEATRDY S EIE I 2 e AR 2 H 1 58 8 4
R AR I

2. TEVEEERUIUE I (GRG0 1038 Bl BG4 R A AR 28
ToSE AR SE I I RTHE T, DN SO0 AT R 4 B B AT GBS N R 1B,
NP AL SRS NN

(1) VR RN LRI 0 ) J5 <6 2 FH RSO

(2) ABEARTES M RRIE TR A IR IR T R B s 9% 07 s

34



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(3) RRGMHA B BN D3 GBS, BRI i
TP RIME SR 5

(4) AT G HN R R ER R F) — A 00 15 B i 28 2 BT G AR B0k 27
Bviie (ETE), W& E P AAEEATE SR 75 AR5 Gk U ETF %k &
AP B EIE E AR

(5) DIAHNLFREENE M AR AR AR S TN 20 (k& [R)D) BEAT 2L

(6) XF (Fega ) MBSO 5 G 0 Bt A A 25 70 SEBUE AN i 542
AN R (AR B3 ABUR LS5 R AR R AEE KA

(7) BeEEN. S, REHEIM AR, BE., .
BGAZ o ARG FAE S 55

(8) F:HE Bk 55 B 55 5

(9) WA ATEGUETF A 5 45 HARL

(100 U REFE el a 1) 70 B i U A S A 7 3

(11) FZRGEEEIAMN (e F) MENT AITEEm A AR HE
fb1E I

L SWHEANRHETT R

1. BREAEMAE S (e ) RnBELEN, EehPifra ARl
SEHAAE.
SE AR E AR REH LN, B EITE A%,
v BRETE NANALEATREHIRAENRSN, NYREEEEHEAN
R IR FEEEAN S WS P HiEE 10 HAJuERE A%,
FEAS A AL GIEE N FEEE AR HER, M E MR REZ HikE
60 HAN AT B BHANIEAAE, EeitE NP NELEHAITR, M2h
FEUE N BT A, A AR E Z HE 60 H AT st e B,
S ALY NV

4. MERFEEHET10%Lh - CE10%) HIFEE B BUHFA AR — 10045 1 2
KA HIFHANKRE, N AR E AR AR EeEE AN
BRI HE 10 H A SE 2 1 A5, R3S k42 H SR 2 & 0 4
FAMMUEMBEEITE N BeEHAREAERN, MY EHAEBEREZ HiE

» o
=

35



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

60 HNHIT: ESEHANRENEE, EEESHI 10%LLE (& 10%) Kk
S EREE NPANE LEGTFR, B RS AR BRI BEitE
AR BB e Bk 10 H A dE R &AL, JEHT S A5 i L
S EREE NMREMESE TN FEESFRE N e B4R, MY A AR E
Z Hitg 60 HNEAFHEMELEIA, BEEHMAN YA .

5. REFEHEMF 0% L (5 10%) WEESHFFRE NtH—FHER A
HHSRARA AR, MESEHN, BEHE AN EEN, BMEE TR
REEHH 10%LL E (5 10%) FIEE 08 A NAR BT A5, I 2050 30
E A [EHIE B 2 % 5 o SRS AR AR BAT BRI S B A AR,

SEBN, BERE AR E, MMIHE. T
6 HEEMEAREA N U E 8N STE R T R M, J7 sUAIAL

= ARG AE N K BRI ] BRI @R
1. ARG AKS, ARANTZBATTE 30 H, EIEHN 2
To HEMBHFA N K IEAN 2 DE Y LU A2
(1) W HATTHII A, R A2 OB
(2) LU BRI, WHERE P AR R TT 2
(3) AR S HFEA NR S HEa N EidH;
(4) RNESCEP N A ZR (EIREAR TN &4y, QBRI
A RFORREE )« Gk I B A A5
(5) 55 HBIRARNLED RR AR H A
(6) i 2 U Wb AIHAE £ ¥ SCAF A 20 B AT 1) T 485
(7) AN EZIE A HAR I
2. KBCEWIF 207 FOFEA TR MEIL T, B E RN E LS BEER
H Ul AR I AR A A N K2 PR B BARIE U5 30 BRI A UERLOR S HL R
FOTAMBLAR N R WA A2 (AL TR AT O 2
3. WMHEENESEHN, N FAT FTE R S IEE N B RO R
PRI TE SR REAT I AR AN EITE N, IR AT - PiE m st e HA
BTG E R R R TR AT IR AN NRE M BTN, NS 4T

d\

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

+5 1 3 e 2 < NN T8 N BI9R e L R R RS I T SR AT M e
BN A NEAIRACR NS R i WA TH AT B, AN R D= L
IS T

IEE St i S RPN e i P

e HEEA NK sl It 275 20 BT 277 sA A, e
U SEVF AR T A TE, 2 HE I S 2 WA EAE -

1. B . 2RO B AN I B LA B S R TIE A &R
IR, BT 22 I Ik 78 BN AN 3008 N AU B 24 51, k<40 AF
AANKRE, HeEHENBEEETE AIRRIIER, AR RET . T
R RFE LT SR, w] DUBEAT 2 e A AR N K = R

(1) 2% B BB R e M@ L. LN 230G WA RRITA
FEA B BTN FEIE A BRAE AN BRI R FTIE AT A AR (e
) M BCEFMEIME, A E S0 Hn) il 2R &S AR 80 s
KSR

(2) &5, LB E s AN Bl H A & e a @ ik Eor,
ARG A>T AREGENGEILHEELMBN e — (F202
o A& B FH AR G F AL HACR A RN e B> T AR AN a5 e H 5
EEMEN =z, HAERNT AL 5 1 e 0w A A K& AT 3
ANHUES 6 NHUA, iR E B IH I A SRR AR AR B A
I G AR N R 2 B & 3 AR o B0 HARR I R0 2 e UL A D
ARG ENR B HEELMBN =12 — (F=72Z ),

2. WU WEIIT 2 RIEEE S AR N X R R F ISR UL i
AR 2 2 & B ) HeAh 5 S0 R sk H BLATIZ A 22 A 88 A\ FR e i HE . JE
W2 B LAAS T 7 AR 2 2t B ) oAt 7 AT R v

FERIN R & AR 265, SBIRT 2 1075 A A 2L

(D) WHENG GEEEFD) LM B0EA)G, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLAEEMESTEEN (MRESTEANAEN,
WPOYEE B END B E M m R R R W T R T I . ARSI

37



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BN (REETTENNAEN, WOAREEEN) MAENECH I E M
BOBRAE 17 O S B A AR RE W BetE Nt eE A S
WIS IR I, AR R

(3) ANEFZ M BRI IS AR BRI, B &0 iy
A NIFRA 3SR NTERGESEICH RSSO 2 — (F20Z
)y AR NEREH AR RE W BB NACR B R R E WA A A AT
FPA IR S 0N TAER 0 H R e A — 02—, HAEENAT AR A 15
Ik B A N K2 AT AN 3 M A LS 6 AN, BJsE i 3 T E
MASREMIFAARS. BEFARNESOIFAEARNAERE=12
—UPLE (F=02 ) EEMnHRIFHFA NERZ TR RIS e AU NACE T A
RRE W

(4) EiR% (3) Tih B B AR R B e B 7 N B2 TR
HH R LI AREEN R S22 135 S A A R . 24 AR R LM
RPN H R FENRRA R S A B FEUE K Rt N R SR R AR BIE W AT
FVFEEEN (e EFED) MSBGBEFRIE, JF5 R EICIILRAAT .

3. EEENE MBI EN A RV E DL, SO, REnPHH
NAB AT DRI WA 2%, B g Bl s AT R v, BB R 2%, F Tl B A 7 5
BRI NACY 5 2 BOFR R, B0 Al 230 5 N E FFE S UGB R 511 o
FES WA TITTT 30k, AT G R Al R H H At A F I 37 77 N A 77 XS5 A 77
MG & 077 AT RGO B A AN K2, 2R IR BUZ T2 fnid oy 20T
IR HEAT

. WHRARSERF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (EEEFD). FHREGEHA. BHRESE N SHEeS
I FENEM A (R AR HUE B HABF I L 2 WA NV TR IS &0
WA N R B H A S T

B BHEA NR KNS AR 5, 0 A 3R S A
MRS MO AR AT 2 .

38



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BB AREA NR S AR AR A d U A BT R

2. WEHEMEF

(1) B Ite

T IT 277 20N, B 56 RS T4 NI TR 2088 - LR e R il A A
MWEN, REHRSERANTRIRE, @hREETRE, HERRS L.
R TR NI F S W AR, RS E B ARPURERGE LR
REEOL T, HEESIEE ARBOL M S U ARR 345, R RS AL
REFIIE S FEE NIRBURR I AR BE T RF RS, T H H W R 2 1) 5 03 AR AT AT
RIENFEER RN 2 —BL b (=2 —) k34— L S mFia A
VENZR SR FRA ARSI EREN  EESEENRRESFEE N F i E
e S TS X S P NN A B S i E R NN (S LU A A

SUCH R NBLY I R 2 W G224 M . 2544 0 BH 2 2 N 51 44
(BN AR B IE SO S0 REABUREA RIS M AT, BTN
wEA% (BT A RR) R R NS,

(2) JEIRTF2

AT 2SR, E el AR NIRRT 30 HAMMIRSE, fEPN@EmMKR R
b HIHE 2 A TAEH NAEMENOCI & N HHE NG 25 A RER e, £ AE
PLIG B T R L
. Rk
B G EREA NPT B S A — SRR AL
B ARE A N R 2 P53 N — M SRR 3 i

1. — MR, —MRUZRE SN R 2 (4 iy BURF A N B TR
PR =2 — VL b (B2 —) BT NE G BR R AIES 2 TR HLE 145 A
R ) PRSI o I DA A g At R I DA — Rk 7 i

20 R R PR M A2 SN K S I A AR A N BRI
TR =2 VA b (F =02 =) @l 7Tt o Bkl a5
AIENEREEA R AHLESN, HiniEeiafErr, B A\sig EEHt
BN &b (GEEEFED) . ARG5S H A IS G IF DURE I vl 75 A 2.

B AR N R 2RI 44 07 ST R R

>r

39



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

RGBT AT R, BRAETE T S 787 B0AH SOIEHRE B, 5 M4 AS
- 23 PO AN TR BB AR 58 3 B SOAF R R A A B8 s B4 92 2, 3R
P 23 BB AN E 1R P WA R P, 3R P WSO AN B L7 & 14
NFERFRY, AR TR R R e WL RS A N TR I S AL 2

BB BRE A N K2 IR 25 T 5 BRUR] — T 5 9 91 10 1) 4% TSR 24 43 T
B, BTR R

ARG EIR N AT T, BRI DA A SN R AT IS B A N K2l
FONHE

. it E

1. B4

(D) WMREHIEEEEANSIEETEANAE, ESMmiRra AR+
NS TE 2 W06 J5 EATTE H R 23 U G A0 AR A FIARER N gt 28 7 42 2k
SAFFE NME S RS T RN — 42 B R FEH AR RN ko A
SARAE N BATHERR S BAHESE NS SHEE NEE, HREESE
N B BB AR T R 00, FE G0 AR A A RSB F 457 AN 24 7E 2 WOT IR
J5 EATTE U 22 WIS AR N i 28 = 4 Gty A N AR AT I 3
No HESEBNBEESIEE AANHIE R0, A E 7.

(2) W SENRLSEFE S WA N R PG SLRIEAT I RO R R A Y
WA EEE R

(3) B AR e A3 N S B A N SR AN TR A I R T 45 R 7
W, AT RUAE AT R P2 A5 S R B SR HCE SR AT NS o WS N AT
EHNE L EHNE R OO EHNE ST, R RN Y 1 A0
AR

(4) SRR A NG T LAAE, BE&E I ABRESIEE NIEAHE
Ry, AT

2. B2

FEEWTIT2HIEOL, 577 508 RS T NSRBI P44 B e HE
FEEANBURER FHRESITEE N4, NWARSEIH AR k& i
AFVREE, R AENLION B A T DL AIE o FE 43 H N B E S48 NAEURMR

0

40



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FR RV W T S AT B, AT AR s R

NS ERE A

B MIREA NR MR, AENN Y Bl Hike 5 H AR ERE R 2
%%,

B MR AR SR | R JUR 2 Hig A2

BEEMPRA ARSI AR Hilg 2 HNTERUE BN EAS - iR H
W AT R R, AEA T SO AR ARSI, B AEB 4 &
NG . AR R4 S — R A

BEGE N RS IEE NFEE S0 B N RS HAT AR B G URE A A
REHIRIL o AR R SR BRFA N R RO AR SEE r BRe A N JE &
A EEGHEENIHLANRT.

AR 9 R e B S e TES Z S NN (DL 27 S b

AR ST BB, DU AF DG B 5 4 BB R TRAL 1 LU Al 3= IR BRE AN
RS RS NS SR SRR (0 5 6 4 A0 Bl aR VAT 62 55 L a1, E A G
B MR N K2 BHFI S BRI K ANAEIK 1, WA F 80 AR A A
FEA BRI B 4 BB R U G % 5 L A1«

1. FEGAERRA NAT AR HARR SR AR TR A SRR AR G
B M A 10% L E (B 10%);

2. BIHIT 2 B F AR Bl IR I AR A D T A BB AR 2T E
CHMRRERPN =2 — (Foh2—);

3. EWIF I EREH B AR R W B AR B R e W R S A
FEA NFTREA IR S M AU/ THER G B8 H ARSI S A — 2 — (& 4%
Z);

4. M HEESHEERA NKSBEER IS 0 B N FTREA 38030
TAER B BB SR =2 —, BENERA S RS HFRFA AKX
SHFFRER 3 N H BUG 6 AN H LAt e B S I T H AR I B S B A
ARSMMERE=Z 2 —U L (F=02—) MXESEMHNFE NS 5807
BN 2 5 3 S AR AR N R 245

5. DT 2 Hy H R K22 (R BE G A AR AT N AR N BT R A i) — 5 2 —

41



PN \EEEEERAHE] s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

DAL (& 2z —) 287 — 2R A NMEDZIEE e 8l H AR
(RSN

6. — RIS K S 5 By B RE A N BHARER A BT R AU ) —
Zz—UE (&) @i,

7 RPN 2 2 25 0K 23 W 2R 4 AR A N AR BT R 2 TR AR =
Uk (=02 Eid.

T ASATL ) S it S99 1) 268 < A B0RR A N R 2 B TR I e T2 AR K 7 A £ ik
P v 1 =S O N 1B QR 0 B Sk F R TG S S S NS i w7 S L e =X B0
PRIy 25 G A BUR AT R I R UL . R TR S MG 1), UK P £
BT RIRAL

MBI S 3 TR] , o8 T S An B A N K AH S E AT RF IR L) 2
BNHE, AT RUE IE ) ESCHRAE -

T R R T HEEMERFA AR HITHEE . AR WEHERF. &k
SFAFERIE, L B G A ANE A B & N B 73, AR ki i el e
RN R BOH RN BB ER R, £ 5808 ARE 8, E&EHA

TSI, ATEZXN AT W AT IR, o HIT e mARa AR

P
=t
>

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BIERS EEEEAN. EEHREANERFGNEF

L R E A S IEE NSRS

(—) HEEHAR ST LN

AR 8, HEEEHANRTTZA L.
/\

,_¢

v BRI R A T A
- BRSO ERA AR ST
v MRV B AR EOR A A
AR R R M S A (GRS ATDY A5 AR .
(=) HEE NRTTL LS T
A YNGR —0, BEEIEE NIRTTA L.
v BRI R S T
- BRSO ERE AR AT
v MRV B ARV EOR R A
AR P R M S e A (GRS AT 25 AR .
T SNSRI A
(—) FEEEF NN E WL
VR4 BMERESE N A SEE NBH RS THREA 10% 0L
10%) F= 03 B S A0 A N 244 s
2. P BEEMEFRA NRSAEREGEH NIRTT A LE 6 A H AT B4
(R 5E G BN TE BRI, R TR A S IR 2 R S AR B A N TR OB =
U R (=) RydsEnt, el | R vuE 2 Hilg AR
3. IGI RS I WUTESE I EZ A0, i EHIE M 248 I i 2
EEEN;
4. 2% B FESAR BRI N K 2 T 4 B 45 BN 1) i 2R o [T B 2 6 5%
5. At REEHATHRE, HESIEE AETHESEEANNEELS M
FEA N RS RUERUS 2 HNTERUE A A %
6 A% BEGEEINIATIZLNY, BEEA A N 2 ORAE B G B 5 R
B, R il iy S 4 N SO T & AR S S MR RS T 4L, I

43

B~ W

N\

A W N =



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

I 3 i HE N ORI A2 <5 BN L R I 20 A o S AR < BN Bl e 2 i N
o755 ke G FEAE NAZN ke 4 B 7 (B AT
7. #it: REEEHARTTRLR, NMHZEAEEMME s S (hie
NI EREZFED) MUE B & THITEE 55 Bt 2 e W 34T v, IR s T ER ¥
AR, RN EIEE S5, 8RNI 8115
8. HEVMAE: ReFHNERG, WREESCI EEEE A ER,
4% SR e BN B i < 44 Pk b 5 R A BN SR A R
(7 HEHE AN EHREF
v PEA FEREITE AR EE A B ETHREA 10% L E
10%) 3k 0y 30 1 2 e A LR AT N 2445
2. R BREMBFA ANRARSITTE NRTT& LG 6 1 H A4
K12k G FEE NEBR L %R L SIN K = 2 AR N TR B =
“ULE (=2 ) Ruwdld, RERRIED Z HRAER
3. I HEEFE N WHEREESTE NP EZ AT, i IR AR R I 2
FILEN;
4 3% 5 FE AR N K& B AL ST N BRI [R5
5. i BREEATESRE, REeE AT SIE NS0 #
FFANKERBUERE 2 H AERUE B A 75
VA BEEFUE NS AL, N RE R A eI E L
BORE, SN BRI I P A AT ST RS RS T4, WHE R AT E N B it
EFUE N2 S B TR e N B 2 i NS R e B
B B A AFHE
7. HiFe BEFUEAPITTLILR), N EE MM R & (R
NI ERESFED) FUE 1) 2 THITER 55 o g W= BEAT o U, IR s TH 4R T
N, AR EIE R &%, ST MRS A5
(=) FEEGEHNSIEEICE AR EHE KRR
v PRA IERIEEE BN SIE NFIN e, W RS TR S
BT 10%ELE (B 10%) HISE G0 B A N\ S 4008 I 2k & BN ML 0
N

e
i

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

w [\
/

AS

v AT HMEREEE BRI S ST N NAE Tk 8 AN 4T
NIEE G AR A N RS RAERUE 2 H NAERUE B EIBE A i

= W PN I R < BN AR i B 55, BT T N B
I By 2 368 N RN W 7 AN G b 55 T, BB AN BRI 38 AN
AR SR JEAT A ORHR ST, FFORUEAMELH XS J A BIRF AT N K] 2 3 B 5 (K047 9
JRk e N B R A NAE SRS R AT AHORHA DI I] , 547 BUd2 I AR I
I AT < B 9 S T 90

WO AR TREEEN EeIE NERFMFNEFNLAE, LK
SIREEE A E U BT 2>, AR IR A R U B S R B R N &
PHCHBARE ), R EHNSRETE ANDE SO A% a, A B
N2 A R BEATE AR, ERE AT e AR AR S5

BB HNMEE GAEE NI ey 1% R AT
i

i

45



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHES EENEE

ReE AN GBI (Eeik). (EeaR) KA RET AL
FLE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBEE AT e Be . {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

REeAFRRARNEGITEFEURGERAN SR GITE NEFNRSITE
PN HE

46



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

Ft—Hr ESHHHEIL

. G EICL %S
RIEEIFINSIRARESEIL. 8. &/ BRSNS, BENE
AFER T NI LA B B m sl EEWH LS ImmiA. EHE
FGEE . RERLR] . LI ORE IS M AREA N2 A Ip B EAE 53t P 4
- S AT & B IR
AR HE B AT S5 B R BN B BN A HL A AT S S ALY
JPER, RS B AR S, AR [ ST R R bR o HE 4 P AR A
WA PR AR B G 0L 55 1), NS AR ANZET BP0, DLBRf R S A
FARBENUFERL 75 B W A B BE S AE Il . IS KBS A SN KK
LUR) ESLIFORE EE S B N WS B T BRI R 5%, TR AP 4 1y AR
A NBIEERL .
= FEEBICHU BCR
G CH A LU RN
1. B &ic %,
2. BALAE IR EREGIKS
3. REESHEFRFG AT BR 5 E0R BG4 HE
v TEIEANERL VG Y, 6 B0 55 1 7R (RN AR S 45 B kAT
TR, R EAT CAE T-IT 4R SE it AT AE L E B EA S
S RO B EIE IR SR AN (R AR 20 M HABAUR) .
DU, & B L5
B BACHUA AR LR L5
1. BRI E b N 51 BRI S B B il 55«
20 PERRIRVEEERUN (GG E ) FE 1S 75 BRAR I S A A B
%
3. ZEGAFEICHIE, IRESHBRA NGIR. S0E B &R HE]
YK A4 25 b EHIE MR 2 A2 1ML - BLARAF SRR B 2R &K P a5 P 2 H g A5
bF 20 45

47



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

4y W R HEAa NI (5 B G /e 3055, I Sz bR 555t
BBt B ORISR, SURSHAN R W A2 DT AT, (B RVAsRfAS S5 8 Sk
IS R 2 L AT (B E A 205 A R R Ab

5. %% (GEEaR) SRS E B S AR i kg et
HoAt b ELRI R 55

6 &3 E A

7+ AEBHER S P EE R S RUE AN (GG a R 2958 B HAl U5

48



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B EEKEE

—. B H

SR IR BRI TR S, 3B SRR B 8 R AN R B 2 M, SEBLS AR FE S
R — BRI IR

RN &4 e i

ARFE G BB T AR IR BN B AN & e ity I CE AR FESRIED 6

N ELF S BE H bR, A FE G T R /D B B TR R AT BT AR LA
CRLFERIAR  BIIAR S FoAh 28 o I I 2 A% v BE A B 77 (I B2 L A7 4B R ED |
i CEREEG. HOTBUFG. i, . ARG, WPt iz
(& B RRIAR) . WISy, RATEE. PR, RIHR
WH . BEMRR RS W RRIESR . SRR, SRfTAE T HE CRREE
TR AR BEEIRE) . BT CRIETI R 8 AR S AR
ATAEFO FNAZ R B8 T35 LA D RE AR Bl [EHIE I 23 SO VR AR B 4 15 %
) FC A ik TR (R b BEE M 2 AR R RE D o

ARHE 4G T DURR A AH S HE R M 25 ik 8 A0 BlOd E 75 AL 55

UVE AR B U DL S 7o VF 2 S ot FAth i, B B AE JBATIE 24
FEF G, P RLK N BEE T o

B A A LN

ARFEG BT T B M B 7= LU BIAMR T 2 & 8572 1 90%,  $E8E T-4m 1 £k
e~ #3508 72 LU AR T AR B 4 6 4 W2 7 1) 80%, DRIV VAR A
M2 BRI E TR b ARESEA L5 H HATEM BRI T . BT,
WRE A FEANIZ G RES T, RO IRFEAME T 56 5 1 5% 4B 2
WHIE—F AN B 55, HR IS AN aIRSEH &6 A7 HARIE S A R H
VRS . BeFR e . G BT AL R F A 4 ol T R PR 43 % L Ak B A ik
LB LA R R E BT

UE AR S T
@RS, PR BiR

=. TR

SARE T A AR B LU RR 1, B P AAE B AT
Pt A AR BE LA



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

NN &g

AH TR e A R AE, BV MR (R 8 30000 sy IR 4L ol B FLAS TR g 7 2
EREEHRRH A, IR TR 0 B b AR AT N T . 4 T
JA IBE A A R BT RS e A AR BE IR 38 s 70 ZLA5AT D, B A R R A ] 25 %o
AN I g BRIER B AR BN REOR ] BT RS RIS, BRIA SRS IR O T o ahtE A 2
I, BCHA SR D SOEA ORI AR ERbr TR 20N, S8 # N ) AR5 4L
BB AT IE AR AR R, T AR B AL R R R AR Y FE E

RERAE LR R IR T LU RS (D VEEERBRE]; (2 s Eoki s
A AN AL s (3D AR EUFE AL e B MR s (4D DR 22 < 1Y) FR U A e [2]
SERS AL PR EAAR TR EU R AT R R (5D T2 H iAs . S o il L %
JRU DA 3 B g iR KN e R A A I FD I (6) e S H RN S 8AR &
BN B RS R A A ™ B A1) ) 4%

VAN iER-Von vy e s R AT X AR L B AT EPNE K izg &bl AR (AR A S (S R
BRI, S B BN A L e AR AR 2 JUSE N, JEAT A BT R SRR T
Ji B I ot A 5% 3 IR R AT R 2

FEIEHAROUT , RS 4l 2k S I E G R 5L ST LBk e 2 8] 1 H 2
BRI o 25 R O XRHEL PRI E 0.35% LA, SFEERERIRZEIEHIE 4%LAA . WAFRE
102 o R ) R 5 Al PR 3R S5 < R B 8 PS8 R R B R B 3 I
FELARD, i < TN ORE R 5 P Ji JE S PR B O 28 P MR B2 AR 22 1k — 2P 9K

2+ APFESEIEI B S

XFFAAFESEUESR BT, AL SR AETR AT TR 2Rt b, 385 8 1R 7 B A 7>
PrAgE G0 it BAT LR S R AF R L

3. MiTF I BT

AHEFIFHR I B R A RIESRE & 5™ i sh VR R SE Al |, PRARERER IR ZE
AT G ARG E I R AT T 8% KW B MBERAALRIRT L i, LLE
AT BN AR K T I A R 3 R R AR AR A M AR Ak, ZRE 18 H A YR
WIRASHIRCE . RIRACE S 2 P BLBORIS HEAT IR

o, AR AR A AT A B A R I B A B 3 EER T B E S it
AE AT N RSB, AN e B KRS ) 5 40 (50 73 A i) A2 e 52 53 IR (B EAT DR AS

50



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

EFHA RGN ER TR GRS TR AT 55

4. BTSRRI L5 SR

I GRRTT SFIE TR R e A E B L e R ih 2. I #EAE
RIS WL SE AR SRS, B MR S VA N St 5 & [F) LA, @5
WEFCRIR AN PR E B, 2 RS U B AR O (B R IR b FgEAT 35088, LAIISRAS
KIIRS E et o

SNIEIER S dne i

Ak G BT R I GRS A AR XURS: B SR, LB ORMEDY H I, X e
ARGUE RS AN S LB R IR D0 N M sl P XU 55 o B 01 B A 43 8 2 SR AR sl 1k
b\ A HERINE L), I 2 kB S B R S SR AT B R R AT, BRI
JB R AN I AE Sy AR ERER R 22, 1K B AR AR ) P 50 H Y

6+ [E T T 5 BE s

Ak gl B TEEEN, UEBREOVHK, el E GRS AR R H G
BEAT BB, PR ROR Ak G BRI IR 4 52 5 T BRIV 1 5 9] B2 5 44,
W 2 Sl Sk B R 55 SRS AT B IR (B 3 AT

T ISR B RS

ARF o AL KB B SR N, A OR(E Y 2 H IS 5L 5 -
ARG REE G T E AR CLBIBRA S DRSS 28 RPAIE DL IR I R A O R g AN 22
R, WE S5 BEEIIBEE 5 G I BN BE Ll

8+ Z 5T B RIS H A L 55 SR

OB IR SERLBCBE F b, AL N5 XUz B 3 I8~y o IR U A TSR T, A Sk
FRIESR S E T B, S 50 A SRS IR ST, AR R AT 7
TG & KBS et IR oL SR E R G450 S & I RIS I . A IESR
TN PER USSR 2R (LAl b, & B BN AL S HH SRS R ¥ BB PR AT EE 451
A RH R R B N B IE 73 AR L SR R A8 R AR AR, AR Bl I
BOFTRLE, DAAT & VRN U I 2R A2 1

AR, BB THRER RS, ARl A BB Hir kA S X
B R IR AT IR T, JBATE AR ), AR AT T A O B Hems, IR
SR A

51



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

PO et BR

1. HERR

B BB AL NI LA PR -

(1) AREEHRG TR RB T WBIAMR T ZEE 571 90%, & TArifE
BB #6368 ety IR 577 EEBIAMIR T AR B e FE 2 537 11 80%, DRIV FRIA ALY
WLE 1M 52 BR 1 AR 15 T R AT

(2) ARG HHAERRBEE . EO . REIRGE A
ML G PRAEE G, BRI T EE G 58 1 HE 5% HIPL e B Y] H A2 — 4
CLAIBUR 77, A Ble AN AT AT . A7t ORAE A0 R AT HA Ak 555

(3) ARHEHBT A — AR N 2R B SCRAEZR I LB, AR
B BIMER 10%

(4) AREEFA T SCRES, i E A &0 E
20%;

(5) AEEEFFAIFE— @8R —E ) 5™ SCRAEZR I LL B, ANl i
B SCRFIESF AR 10% 5

(6) AL iE B NG P A A G300 T A — AR a0 % 28 587 S Fr
RS, A A B SRR TR S TR Y 10% 5

(7) AFEENILTE T1EHEHZN BBB LLE(E BBB)H 5 SCHFIESF .«
BEGFFA BT SCRAETF A, QR ILE RIS T B AT S EGhRiE, NAEVE
Ptk AT Z HkE 3 M H W T LA

(8) Fe M S SR RATHI, AF: G R e B AT e i e
PO, AR < P R R R SRR AN AR AT R A RN AR CRAT IR R

(9) AREEZHEAEN0. BT S, HEMm N IE BB LR -

AESEAEMI S HHE, FFARRANBIR & L0 E, MBI R e
PR 10%; AT SRR S H HZ&, 76 BN BRI 6L & E A 5 a4
IMESHEIEZF AN, AT LS 5™ 3B R 100%, b, GEsRE
Et figr (ANERMHAE - FLUARNBIFGIIR) . B SCRHESR . RARESR
ALEE T (NSRRI 55 AREAEMZ S HHZ, FFA K SH BE 6t
FAMEAAF BT S RFABEEETER 20%; AESHEERES HAZS

52



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

CRNEFEPB) IR 1T & 20 S S AR i B8 5 H 346 58 1B 1
20%; AEESHTRA IR ETEMEN SHREHRELME, & FLZET
B RSB FEIBIR SFFE (RS E D R T SR T L A CHIE

RIEGIEATMAL 5 H AL, R MSENE GG AME, A4 5%
FEEE I 15%; AFSAEARFIAE 5 H 4, FrA 1L E AR R & A0 A5
ISR PG B TTER 30%; AESTEATMZ S HNZ S (AMFEFE) 1)
[ G 5 & 201 A ST E—38 5 H S B B 30%; AKE4
R G ORE R HE—E N IBUG ) TEAEA. S2HEGEES
WME, At GLZEHRD RARFE GG F O TR 3 LUl A R 45

(10) AFEEZHREMREL 5, RS FAIER : TG PAE0 1 I
B 2 A AT ABUR 4 S A0SR 4 BE P20 E Y 10%: F @32 A G
R, REREA R BFRRES TGSt IR, RNREE & 2947 BT 7 1) 4240
L4 BEAZ Gy BT AU AT (1 ] e AR LRIE & IR I & 25N s A6 I AL A 2 THI
TEAF R B 6 557 1A 1) 20% 0 Horr, & L THHE 2 AT RN SR LA & ) e i 55

D RS TR TRANEZ R B THE & A B &7l
(K1 15%; BHESF TSN BT A w SRR ReGBAR 3) S5 3 6 1N 22 4h
(107 PR 2R Ml B AN A A i LU A9 PR ), 6 BN NS 3 Bl G R 30 11 32 R 9 7
IEP &

(12) A F G SRS RUETR BHE 7 i L EHIE R 23 O\ g B oA A D9 528 5 %o
FIT I R NG AZ 55 (1, WT5e32 Joa 4 ot 1) 9% J0 S SR I 24 55 AR L <5 5 () 440 7 4R B2
FEIVS S €

(13) ARFe G537 SUE A B R & 51 i E 1) 140%:

(14) AFEEZHMEWS G, EAERZSHH%, AR EANRES
HABAMIESF T2 A, A F 45 B 95%:

(15) ARFEGZ HREANEUESF HAEL SR, SRS NHEK: &6 MH
N HIFEE B HEAMCT 24470 2 55 REIE S A 55 1 57 AN 2
BB AR 30%,  HAEHIBRAE 10 M52 5 H BL B IR SR 3 iR s P 52 IR Bt
7oy FR, RS S5 AL R R DR A AR SR IS R
50%, UEZF H A& P340 R IR AT 30 K, P30 A BARR 1 6 AT A BT

\)

53



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BT

(16) A AR FAFFT R A Lo 1 PR AR HR B BT 28 5 IR T, 585
N TR 5 I BE A IR B, VB LA S A R LRI

(17) AR B B E IS 2 W R (B4 2 )Y 240 1 A 132 % PRl

B EIR (2. (7. (D). (12). (15 R4, Wik MR Tia s,
WEFRRAT NG I FEEIBRE) . ARITREUS IR BE . AR TR E0S I 3 14
R 1) 45 J 4 BN 2 A P R 3 B M i G 5 5 LU AN AT & Lo e Lol i1,
SEIARNMUTE 10 N5 H BT IEEE, (HH ERIE I 2008 RS TE BRI
RHEAR T80 IR RAT NG I SRR RN SR 4 T Z AR = BUE
BEERBAFEE (15 THER), EEEHARHHE B . e
WENA DGR, WHE.

BEEEMANYAESESRAESZ B 6 MH NS IR T A A LR
HREEFNARLE. £ ERARIKN, RESRHRGERE. SRR S5

EFELIE TG FEE NG MR MBSk d B AR S G R4S H

VEANE BB T IO BAR B FIAR PR, Wi T AR, R AL
JEATIRE AR Ja s AR AR B AN 1 52 50 R A i LA AR B )5 R0 E i

2. ZEIATH

WYL RS AR NS, FEE M AR T AR 5 s 155

(1) 7AEHIESF;

(2) 33 S E [l N DYkl S a1k

(3) MFHAME IR ITE AR

(4) EILHANFES A0, (VR Erh FEIE M 22 5 L E I BR A1

(5) MHESEIHAN, EESFEE NHE;

(6) WENFZG BMPUETFAE S ik S AR A IE 2 BUESR A2 5 1 3

(7D A ATBUE R [ IE 4 10 45 1 ) AR S )

REEHNBHEEM P LR SN BEFTE NI A . SLhr
PEbil N B 5 HAT 55 R 3 50 R 0 B RAT IR 23 508 AR B 3 P R AR S, B
BN AN B R RERAZ S 1, BT & <5 B4R B H AR MR S, SR s < 1y

54



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

WA AR e BN, PRl st o, AT a R LS A PE A PLA], %
BT A S BRI IAT « MR 5 I SEAR BIBE G0 AR, Rk
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
bR ERE . S EAEE S N DR X SHRAL S I AT A

AR B E 16 IR AR AT RN/ B ORHR AT S R AT H ik R R
AN 4 N 2 2 BRI L B A 1] AR RE AT 5 AP R e B 1 2
VAR AT & AR IEAT NI/ BRI 5 20K, Hiz 5 B BB 2UE T AR5 il
PER, M EE BN SEETE AN E 20U, PR EE e TR
B SR BRLE AT » (5 8 BN AE PAT VA2 s 7 3 1) U 2 B AU 1
RUERT, NAEEATIE SR 5 R B0 AT 5 B e 55

SN 47{=a 578 %i

AT G RGTALA BML S LB HE DY : TR SR AL 50 FREUaE A X 95%+ 4R
IR AR (BURD X 5%,

ARARA bR IR BT B BER (Rt e i e s 3 F M 1) A A2 3 2
M) R 2R BUEAR FOFR BT & R DLAGERERL . M DL 53 A BUE B 15 TR B
A0 FRE BN IR SRR, S BN B ISR R A HE+ATAR
H PR AR IR S R R R T 5, Ak ebr s A e st 5
5 HAN S G AP EE AR S A FSE, IE 6 N H WAL S M ARA ARt
ITRYL, e BEA N RS KRR ATt B HIER AR IE ), AREE
A2 ik

H T8 A0 AT LAA) 5 LEA B0 i R0 00 2 ) B A 22 i ok 7 S e Y ), 2 < P
N2 i B LA SR B Bl — AN A2 5 H I8 805 B IR 5 e Al A A
A f e e S W 4 2 e P Bt Ia A

(EE B IR R B80S NL 1 P v AR B0 i < B0 B e S R MEAS R i CRLAR (ELAS
R F-Zmi HLA A FRACRE . $RBCEX ), MIEH AT RehiFa AR, e
BN FIE JBATE R 5 A AR IR EOR L S LU B e I S 2 i o

HIGHRTR RO AR T, BN G LU EREMERE 2 AR T, B B\ TR YR
UL L A AR AT N SRR A SR, MR A3 B 7 LA 7 37 1530912 42 8 A e 1)
SORJEATIE B RE e Ja R I e W ST E B o, 5 <o BN LA T 8 St i K IR

55



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(E BHERINE) WA RAEAE D EIE RS E SN ETIEAE, i AT HEE
WA AKX

7N~ U 2 AR

AR R e, HPUS 5 U e TR S AR fr &
Shmiigite. AReNREEE, KSR HITRRENS 115 BRI,
HATS5hriiase. DLEAR I FE 200 AR 10 IR i 3 AR AL 08 XU YA 2 RFALE

. e NGRS AT M BOR s BTBNBUR 1 A 250 A 7 1%

1o F 8 N2 8 [ 50 S0 s AR I e ST AT (8 IR AR BT BUR], -
I A AR N A 2

2+ BRI BT A F] AR

3. AA TR0 %2 5 E

4. NEL KRB NE T R BN BUE AR FE R R WS =
N HUETA 2R 7

N AL Fr) St AN 3 B dE A 22

2B AT R B AR AL BB AR RAINE [ BRI, AR e KPR BE AR 2k
WA AR AR, S8 NS SR EE N — 2, SRS InE
SRR, AT PMRIEEEE I A I e & R 205 5 RIIARBLA], To i AT
WA NK L

IASHLH S EITR], A 205 BIBCB AL A L. BB sking . 4L PR, Ak
G e XS et R AL S5 2 € DUE H] T 48K .

MARMC P R SERtE 2R A SERRES S IeF 2k, St 2. RrE s At EAL
BRI S A S50 30 B8 A 2 AT B R R ) S 30 DL AR S5 W S U RLE

56



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FH=man EeKNU™

R B BRI S MR IR KRR IME  RAT 75O B
< SR I AR At B 7 (R AR (EL LA o

T EERTME

BE BT B A TR A S T S E IR B e s ATE .

= MK

B I N BEEEE BE AR AR SRR IVENE SO N AR I T ST B
WP RS BLR 35058 Pl i ) e f & KO JFSZ S e L IR 52 e
N FEEFEE N S S MU AL S S0 B A I 77 K AR HA 2 5
7K AL

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR ™, IF i
SIAENRE . ESEHEN BB N B E UM S EI LI
A3 BRI B S R DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR] o BRGEFEIMN (&R MRELLD S, M Gt

A

FEGE TN BESATE NI MRS MR B V2R B Bl M2 B 15 Al 45 I
RRATHHE R, M AR THREY . ReE BN o
EBRL A5 HREA 7 A BT AR, e NS IS AR
I 77 B P AR BB 55 A AT AR o AR IR U 77 A B R E 555
NGNS I B I 7 B R BT

57



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BEHUES EERMAE

—. A H

AR (A E H AR G A R TR SR 38 5 3 BT (22 5 H DA R B SR A
WA T BT A R R e E AR 5 H

L EEXN R

ST RS FIEEIE. i BP7SCRRES . AT4 T HRARAT73K
A RIS, e B B K SR

=, flEEN

B B NAER A OGP R Sl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() WPAAAETEER T2y B A0S SRIBOMA [ B 7 Bl S Ao i A RO 450 B et b, AE A
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 B B AR KR AR 2 e T
B E R, RNOR RIS 5 B RN E A o i A 78 2 UESE R Bkl
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT R B, #fE A o
VIXIE®

5 FREE SRR, B ASFRFAER, B LUK R 77 5 43 Y 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K500 o RIS it 987t B e
FRIPR &8, AR BR 2 B0 B R I, B AFEA B B A AN BLRE 2R ) 1
IR [& o BLAb, 4 B NN % HE R K 45 A G 8 7 B 5 i = AR
AN AT

(D) W AR TR R T A BT TG S AR A A3 BE bl R FZE MR L T
& I HAT AL 05 w] R BB A H A A5 S SRR I (E BRI 2 A et R E
FRWE A SO ERS, RIS TSN, R A FETCVE USROG B 7= Bl £
51 AT S NE BURAF A VI SERIAT B B0, 4 T DU R AS rDL S A AE

(=) W2 G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 S K 34,
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
BEAT P HE I 8 A oA

58



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

U AEETVA

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CIELHT) AR WA 78 R EdE (Balss by Ha kA 150 22 SR E TR E K
FHAFLE) RWIMGE H BRI A 5 H RN A BEIRLSE R 2 SEAE K, W 2252840
BT A AT T O S R R, AR RIS S T, 0 & SR

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
A BB T i 55 ATLAA S B AR 2 ot o= D ) I — A A 4 A B Al 4B A 0 3R AT A
1H;

(4) 22 5 e & vt 3 R AU [ e et ft Rl AT RERIEERLY, fE R 80
1 22 52 WS 1 39 1) 30 HCER = 775 i 5 35k o R 55 L A) i (3t 0 2 ot o ) o — £
SN EHEE A E S AT A E, S SRR CE D R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) Xt FAERE 5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) TR L7 SRR F L A7 A2 % B T 37 B [ e b b, SR
AT O & L OF B R W] B AN H Al S B SRR A E SR W e L A 7T
IRIEE

2+ KET R BT IATA) A A IE SR B DX 20 0 A AR

(1) & Fedgise. BCAAN TR A I e, 45 Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA AE s 1% A EAE 5 1, Pl — H iy QIO Al 1E

(2) HIRAIFRATAR LIS, RS ESAREE 2 e

C3IDFERAT I W — e S PR PR I B 22, AR EAN R T AE A TF R AT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

59



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

AR, AOFRERML AT AR B BIWAL S R R T SR S IR R, iR
BN BAT M P2 A SR E B E 2 Fe AL

3. X A EARAT 8] T 37 B AN E AR [ e Wi it A, S = A (R 2R v AR 55
BRI SR ARAR L it b 24 B 0 A5 4B 2 i il o R BRAT 18] T 37 _E 5 0D o] 2 WA B i o
2 WS = T A S HE IR S5 A LAA S 036 AR I ft b =4 %) B — At (L 2 A B A
A E . X ERAT TR 737 5 B ut 3 [l B AL [ e Wi o i, AT AE IR, £
[ £ 590 H 28 SR SCER H 93 1) 326 BC5F5 =077 A (1 22 VR IR 55 HTLAS) 32 (36 0 A 2 it Aok 4
ME— b i BHER A A b AT Al R SRR R G HD R RITHE
[ B R 2 IR AR £ BT P Xt I ) A EAT A4

4y Al UEZR RN AL PIASBOR AN BLE T35 5 1K, 35EZ7 B AL K T 34 73 Sl i
fH.

5. AEEWEBIRME LA, RO E DS B ST MAE, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

6. AFEHRBEGI AL, —BOUE S H A ST (G, fE=SH
THEFN W, B 5 HIg @dr AR kA R, R BIEAE 5 H 455
PrAdifE -

7 AR BB IRUE L1, F2 B QIR R AN A 8 1 T A1

8. ARG GRS FLRNEIETR AL S5 1, F IR SR EHE L AT L T
= HIAR S BEAT (41

0. ARSI EAILRUEMAEZSA, KIREEA T2 5 BB AT .

10+ W0 B EEIE O R B 3% B3R U7 iR AT (S E A RE B U WL Fe (B i, 3
S EENATHE FAA TS 0L S 2108 N R, TR Be S Se i e B A% A e .

11 2R R KR R W BB (R I, B <8 AT LICR R $2 352 fr BLi], BA
ORI S A E A 2T

12 MREEE R LU M AT 1A s 1), AEERLRE o JnA B S 0L,
1% [ 5 o e At

Ik RN Bk U N R & E S I R e & RN WA E VA B2
Fe BAR ARSI B E B R BE T8 70 37 J A LR AT AN R i 5 S 37 BITE A1

60



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

X375, SERIE IR, X7 PR e

WRYEA SIAEEEM, S B HHETH AR S TR AN S5 h R E E A
A ARG 2T RS E B NEE, B, siEAEeEa RN
IRELE IR ALY PSS s B 2 e 709 S B W3 29 5 A S (D = S TUPRE 17316
BB OO B A BT LA R T LA AT

i AHERER?

1. SRR M HUHE R IR MEE H TG, SRR ERR L=
HAZ R EE G B R AR TH 5, SR 3] 0.0001 7T, MNEAEHE 5 A& T
AN, P AERIRZE T AT 77 o He a8 BN AT DL S RBUBE [BI 16 1 T A943E
AR L L SO FEAT LA o DA G A < 7 B0 RF AT AR 2 AT 3 e A7 04 1) /N B R B R
JE 52 BIASFIGZM, e 8 PN W] 38 5 A A0 R FRORS JBE o VA 0 A IE 1K
MILHTE -

BB B MEE H R G 5 1 E RS SRR e i iU E, TR eE
o

H BN SN AR H O e B e (H 2R s B ARGE VA A
AN I <5 B R R 8 1 A RN BR A o i < BN BRI 0 i < B8 A L
R M ANTHES R KA GIEE N, 8 eENERLR)E, hiEeE
HENFEHE XA A o

AN~ A AR R A AL B

B EEAMIBEGLE N RILE ., 1E Y. &3 i IR 4 5 (4 E
MR PE . KR R AUHE DU )G 4 CLULA GR35 4 D) KA
FAEAR RN, MOMIZRR B E R R .

FAENMERRRIS, ARG & R 23 AR I LT 2958 A2

1. AE AR

AIEgiafFd e, WEORMTRSEHEANBEESIE N SCECh . B
EH . BUERALr (KO B B il g s i, 8ot
b NIE SR, AR DT AN 20 T (B A R 2 AR (%2
W77 H) ELAAUR AL N IR A (B A R AL B SR 25 3 W A2, AR AEIE B DT .

EIR AR IR EESRR AR EARR T BRI R IRER . HatmEr . 2

g
P S

S

],

61



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

TN RGUMEEER . NEIELEWE. MNTRBORERE SRR ZH, &
AR AT A BARACEARET L . ANFE#EG . ARETCAR, WEARTHUT, $%IT
R RE AT -

H AN AT P07 iR DR 36 J 3 5 N IR 58 5 BB K R B A R Ak B i Rl Lt 22
B, AN ATU 7 B A 22 1 1) =4 2 A AR HAl = 3 ORFEIG 2 0T, (HIRZ =
IS AN AR 1 2 ARG IR IEA A5 1 55

2. A R A3 5

(D) R IR QR A, HMARE HHE NG RIRRN, AR IR DRI B
I B0 2505, eI BEAT BE AR, DR SE A AR A R s A 1) 28 P PR A EL R R ST AR 5 7K 3H
I TG (B R TR DR T AR SN BE I 7 AR RO (B A 1R, 28 0 NIE R Y, i fh
(EER IR DU B R AR R IR B2 5 AT s A (S E R R U Cae bl I H.
AT SC55 I 24 3 NA A2 08 PRI T 0 AT B I 1 oK BE L, D JEL 7 22 A EAR 2 0 2% 5
o AR DTS N IR RIS D0 A 5% H 3 NBETHA, B OR(SEEHR O
B IE,

O EER R I TTETT AT R A3 A B R 05T, AN REEHUR 70T,
I A S EEHR A R B S HE AT, AN =775t

(3) DAMEAELER DR T ERAFAS A5 1 2 3 N DA B IR 3B AS 415 R 55
EASABLEE R DTAT 7 AT SR A (B A R 17 57 o A SR 1 T 3RA9 A 45 R 2 3 AN IR IE
AN A B AR I A AR i A 2 SN RI A e 45 R (52 5, AR AR R 9T AE
7 NI S AR T B0 %, AR SO R A2 A0 Vi Bl YRR S AN A5 A 1 24 2
NBEA BRI BBR BB WRREA BTG ZFN LRI A=
FIANRIE G AT, 324507 B 200 e 255 IS B AN _E C 23R4 A 2415
IR I R SRR A L S 2k 1) 22 BT 20 SCA 45 A AL AR R STAE T o

C4) A A 5 R R P R B R 2 BB AR R A A (B B R ) A 1 P 1 7 3K

3. fHEE R BT P

(R VR ¢ PR PNIVEE YNV YA N S RO B (SER IOV ET 0 T

(D) EUMSESRERRR, ST RN, FRIE M EH R L
PR Jir A A A LB R B DA 5

(2 AR A EL A 1 Ak 2L i 0 B =2 S5 N 0 g 110 3 92 DR i AL AR Al 2 2R

62



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

BEAT PRAL s

(3) AR A EL A R Ak 2 L U = S N 0 g (10 3 92 eR A {ELBE R P DA D 3R 4T
BRI A R 5

(4) MRAEMEHRCER T, HEBSEEeECHAE 5 BdEr, b
EEACHUREAT AR, IRl A5 8 5 R A SE IR 1A 5 5 3 NEAT A

4. F M BUHE M E R RCE R TR .

COAE— S O BUTE V5 IR DRI, BR8N 243 B3 DLA OE,
WENFESIEE N, JERIG B IR T Lk — 29K,

(2) IR ZEIE PNZISFE G BUTER 0.25%IN, 48 BN 238 A5,
SAENIHR P EIER %% HiRWZEEINZEE GO HER 0.5%,
SEBAN L@ FEESIEE AN At IRk EIER S &R

(3) BFEG M AE T 522 5 40 e AR e R A N3 B 2K 5 kAT
W E i, B e BN 408 N RS SEBn i DL 5 e XU AR I 5T AE, Zeffil
JE % AR 2t AT I £«

OARE MR UET MR EEHEAE, SARESE RS,
N2 XU AE AR IR 78 0T iR e, RN RETA I —BU, 422k &8 PN B WU
17, LSS G AR A S P G R iRk, Hidk & B SR .

@ H B PN R A AU E O B S8 NERmINE A%, Hitt
Bk AR A NIE ARSI, NARYEVE BRI R X $55  B p SOAT I 2
<, WL SEBR BB B ST O B, S BN S A e L T A
PR 25 B ARSEAH B ) 5T 4E

R g 8 NN 08 A0 B S AU E AT SEAE R, AR 2 it
FRIRZXS, MABEIA RS0, v AN AT e i AU E NS, D
SEHNR LRI DAT, H I S 0 BT NI g Bk, ik
EEEANATIEAS

@ T2 a8 H SR BERE B AR CRLARAEANRR T3k <5 v U B o] 40045
T TS SIS T SR R T 1 RS PR 3 <5 0 AR AT AT e I 7 512, o
BB H N DA .

(4) Hid W B A B B LI A RUE 1, MIHHE A2

S

5

63



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

. FEEENEE

I GBI R NIESR . WIBEAE 5 i 3738 ik e 1B H BB HAth i D] 7 52
ELET

2. WIAR P S s B BN At E N VA PP 2
B ME I 5

3. RFE B A E H 2R B RE 50%LL B, SR EIE A
[N S A= EEYN VR A CE IR

4 FENEME . P ENER SRS S RV ENEERE L.

NS S ITERIIA

2
BEEE N B NHETT E AR ERING R AR EEHN, H
BN X 3 B S BT BL A

S RFERTE DL AL 2R

1o G E BN B IBE NAE AR S 10 BT ASERT, i iR
ZAME N T S E R AL B

2. WFUETR TR G Py AR IR LE (i O kEID
LR A RIS =0T RGE I BEE R R, B T E R ST BORASE L A AL
EE R eE N SRGIE RN, Bl T HAA TS R, g8 B
FEIEE NBRCERIULE ., &Y, SHRREEIETRE, [HEREERKIIZH
DRI IE R B 4 B A AR R, SRS EEN L BEESHRE N RIS T . (RS
EEN FETUE AN RLBURR B B ) 4 i 5 B B e 1 3 B AR 520

T SR AE ALY A] )2 B B Al A

A 4 ST AN AR AL, MLARE A7 (0 240 5 o AR B 7 AT A AR R4
Fr BRI R EERE R, FIERERNERIK T M 0 BUHE.

64



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHREs EERAEHIK

3.
4. (R ERE 5EEMRINE BIERE T, EAEN. P EIER &
A E BRI
5. (e E ) ARUR BEEMRITHImE . AMg. AESE. MR
YRIA DR
e AE AR
HIES VIR 5y A A B
EIRARATICRI B 5
RIIF 2 L K 497 9%
10 #ZIRE ZCH RHEM (FEEE R L4958, 7T LAERE G i 41 32 ) HoAl

O [o2e] 3 (@)
P J Y Y
I

pat
H

T G WRTHEIE . THRESEA SIS U7 5

ARFE G ) B BT — H AR S B A 0.50%F 2 3R . EHE RN
TR

H=Ex0.50%+44E K}

H Yyt H RN THR 1 4 2 2l

E Rl — H R4 =i E

HEEHBREHOHE, BHRIFEGHAR, A, @RGERN S
GFCE NI A TR G, FE B8 NI 5 5 88 B Wi — 80 7 Tk A
il 5 AN TAEH N AEES W P b — IR S AT R R TN . FBVEE R H . AR
H4&, AT HIRINAE .

2. EEEHEE ANMIEE o

ARHES A P il — H AL 4 BT 71 E 1Y 0.10% 4 28 3 1 H . FE48 2R M0t

65



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

HIEINR

H=Ex0.10%+44E R

H A% H RO 1 S8 7

E i — H 54 %= 15E

REE R HHE, BHEUERA AR, A, @RGEHA 5
SHE NN TR G, B8 N5 SE A —8m LT H
A 5 AN TAEH A MEER I 77 i — R SO i iR H . AMRH S, S2AH
HIRTALE o

3. HEMRS

ARG A FIEG MBI GRS 2, C G0 B 8 & I 25 24 2
o 0.20%. AKEEAH MG Pt —H C RIS MBS T = 5E 1 0.20%
FERRIE. WEIER:

H=E X0.20%~ 44 K3

H 4 C I Aits H ST B ey & s o

E N C RILE M AT — H 24 519

HERS TR, EHRUTEGH AR, A, &E&EHA 55
SHE NN TR G, B8 N SR EE AR — % LT H
AT 5 ANTAEH Y NEE G 77 i — IRV S8 B4 BN O B 4 8 B AR 4
HIEGHENM . HEZERE . AR5, ST H IR

bide— BEEFRFAMFZ” P 4—10 T, RIEE I BA R PMYL
ME, HPHEPR SIS IIRA, HEESFEE ARG S A

=\ AIINEEE A MIH

TGN &P
o JE e BEONANIE 308 N R JB AT BOR 58 42 B AT (55 5 B0 2 FH 52 H B
GBI R

2. REE A G E N E 53 GIa R R F UL A 3

3. (HEE AR AT R T ;

4. BEEARRITEBOF AT B (A B KR,

5. HABARE AR IR AR R b FEIE I 2 A9 R RE NSNS 6 2 T A 30

7/
S

66



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

H.
VU St I AR 1 39 T ) 22k < B
AT G SHEMAR ALK, 5 AR A 5 1 3 AT AT LLANIINAR K - 3 52, (H
RAFIAR I P B 7 AR B G 7 AT A2, A 5% 3 PRI IR 1 WSO e e, (EL AN
B, VEE S P E .

Ty FEEBL

AT GIBERE ) KIS AR A, SLANAR S5 4% B B L VAR
170 BEEW P BB A RB, 2 B A AR, S8 BN sl Hofhdn
G055 NA% I 2 SRS AR I A 9 e AR

67



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BT EENkaS5aE

— FEE R AR AR
AT M SN | BBt liea 2 fef (e AR s i e AN Al N FHER AR
RPMIEIRDL, e QI TR 5 A L 2 o A2 Sl et i iR AR A

] oy A
Sk g n] I o0 O R i A 2 i 0 e S 4 H 2 < 2R 20 O R 55 2R 2 BC A )
EESTENERINEAR (IS8
= el i 5N
I AR ias BT S it ILe 0 20 S5 20R BT, $Reut &l ikl

o 21 BRI 4 21 R 18 Bl vl N 218 50 1 e e A ATUEAT PR % s 4R AN IR,
RIS BRI a8 e 7 R 4 440
2 AKEG G YA ITE o SO ANTR], 6T 2 F w4 2 e R mT R
B HTANA [Fl— A — B S i A0 [ 55 7y B AL
3. IEFFEAREGDAFMRIEILT, FEE BT DR SE bR o AT
et o fic, FARIC T %8 AT I R A 5
(D AREETHEERG—MEHH (LURER P H " X3S
23t LU L i F R ARS8 6 DA B ik 4 1 PTG 23 IE A HEAT VP AN, AN A e 1 R 4
SR 2 et Ml % b SRR T 5 ) 3R TSR A 2 0.5% LA b B A 10 43 2= B4
BB RNE &4 T 0.05 6 (8 I, JEEE AT TR R 2T s
(2) 434 A 43 T AR 4 32 M Ml 57 b A T HE 1B A 2 2R s
TARBEG R, ARG 2 FCIE TR LAVRAN T ORI, WCaE 70 2 4 4 40
A A AT REAR T TR s AL U ol 23 IO AR 4 Jik 4 T ik oy FORIE S A phoe I, Ak
G At 23T I i < 0 B AN BEAIC T TR, RO <GS s 70 P Rk oh 1 P 268 < 4 00
A 30 25 A5 B 6 <65 3 AT 2 20T < 00U 1 BB AIC T T £
4. UARBEGR R LR RRT, JET ARG R R, T I I N 4
FB RSN AT 4B s
5. ERFEAH RIEG AP L SRAFIITTER T, B4 B A AT LUK SE bR i fE
oAt H XS AL AT IR s 7 (GRS AR AR 3 A H T AT S



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

gLt

6+ BN SRR LS J e A AR AT AR 2 S S B AN RS i B AT R
BB TN AT AE AT IE SR P Je 1 1R R DA B 3 el 110 20 JE ORI S A 077 3K
AT AR AR H L

7. REEEEE LR A A ER), AHFLE .

. Weas B &

Sk At 7 G U7 5 HH L 28 U 48 2 WA 2 C 2 oA T (1 Rl B0 BEA IR L e i
F LW N i 1IN M O €D o N WD Ve A

Foo W BO T ERE . S S

AHe el o ey S Ak & E B ARLE, I S EItE NEM, e

&
AN~ FE e o o R AR 5
Sk A it 7 BC IS P AR PRV ERAT 2 K S Al 2 4 9% T R 0B 38 B AT 7KHH. 3
BB E B AN T 8, AL DS ERAT HIK AL AL AT, 24
EEACHUR PR3 S 0y BT N I e £ A0 B Bl D ont B I3 F) 38k < 43 80 210 5
BB TR, IR QLSS RU) AT .
B S A LA I TR i e 7o BT
AN He G SR HLAI K, DA AT W 70 e, 1 LA 53 0 D 5 O AL

69



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

F+-t#s EeMaitE5HEIT

—. BEeSIEBUR

1. BB N ARG IS T

2. HEHSUHERNAIFERER 1A 1 HE 12 31 H; EeEREHER
STHEERZ RN iR (EE&EED) AT 2 MH, AN A1t
T R
v EEEUNRTIEIKAN T, PANRMICIEK oA,
VS TH AT B 5 et
NIVl YA =24l QN U VR 3~

6. FESEIHASESIEE NS HRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G il 2k 2 TR

7. EETREANEH 5ESEHNRNESRSTHZE . R b SE 3T 0
I LAAS 7 WA

. HEGHFEEH T

HeEHANBEEESEHA ReBE ANMEHLAE (PREAR

FEANEUEZ2 ) FUE B2 T I F55 B S R M 23 T IS A5 32 < 0 4 P2 T 95 4 e it
ITH Tt

wn kW

PSR S5 S ADARE) | P WP VA S (R G = S e SL YN SE
HeEHNNNT TSR E RS TIMES P, JudEREeTE AN, F
B S TR E ERE BN A5

70



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHA\Ry EENERHE

— AREHEBIBENAE (FEEIER). GBIEINE) . (B RIERINED.
CratE X EEEE ) (EeaR) AT RE . MHRIEFEMRTER
PR I R AR, AT ML BT IE «

SN EISEiT S E N

ARIEGAE PR LA NCOFRSEHN . £eE N AEESMTRFA A
R (5 i B A N SRR A R [EAIE 2 FLE 1) B RN VR AR N

N>

ARI A H R S5 N UGRS3 B AT AR 2 AR AL 3%
AT R EE I S RS B RS B B, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 Hp RN S e I IR Y, 8 80 T4 R 3 41
B R A o ERE M S HUE SR i A E AR T CBURfafx “BUg il ™ & (&

o

\

= AEE LW S NEKE AR ENREEFLR, AMEE THTN:

1o BBGCE. TR P IERRE B B R

2+ WFUEZFBCB ML STt AT M

3. H MRV A B AR K

4. IREH AR SE I . FeiBE N S By

5. B HART B IR VEATARE N HTE AR A1k BT 1 1 5

6 HENEI AR IR AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUIEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AF G IR RIS SR B0 s BRI Ah, Sem oy KR
TG

71



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ = E

Fv AT PEIEEER
NI PRI 45 B A
(=) HEEHEVHP. (EEEGFD). BSFREYM HE7= 5 7R Z
1. (FEEEFD) ZAE (EEERD) UFEAMSTRR. LEKR, ikt
GAEREA N R H I e BARFE T, Ui 7 i IR R S5 00 S B 4 1%
T ROM) 28 B S IR A
2 FEGH SRS R 21 5 R PR EE I 5 R 5 e i < BT A TR SR ) A T
VEUIFE RN HRIRE [ 22 HF FE G300t . B iRl . USRS . (3 B
B MBS MR NRSEANE . (REEH) A5, EEHEWUHBMER
RAEERKTZEY), REFHANLE=ATIHEHN, BHESHEEUNHE PG
FERRTE Wt L5 LA S5 U Al A5 B A AR S, R N 2/ DR SR
— Ko HELILIBIER, HEEE AN HEH SN,
3. REFEEMUUR I B S NS E NS S M 18 KAk 4is
VEFEIE SN T BIBUR] . LS5Ok RIS
4. FEET R BURMS SR FE SR S U PR ST, F T R R R R SR A
I GEBEER . (BeaR) ARG, HEE™ MR E B R A E R
TR, BESEHARNE=ANTIEAN, e M EME, JEaRENE
[P 3t 2 e < A A ML) DX ol B P s R ™ i B R EEE HLAh £5 R R A AR B,
SEEHNEDGETH— IR LIS, e ANAEE LS50
ORI S
GHERELSTEIER TG, ESEE NS AHURER 3 HHT,
KREMBREAS . EEHBUIBRRMEAE . (REEGH) RAAEE
BAMEMRT L, HESHPRE NS EESHFR . ™R
(FEEA R FHESIEE P UCE B E Wl b, KRG i SR 26 8
S ENA MBS BUEE M A SR AR FEIRH (SR HREHE
BN SOE AR E Wl L
(=) EehikEAS
58 TN L 2 B 4 UK B ) B AR G I R e UK B A AR
BRAASF UL R H BT A E

;,

1

B

72



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(=) (FeaR) ERad

BB B NN AR U H FEIE I 2 W A SO O H AR RLDE B B s (e
BRD) ERAE. BEaRERA G T NU R ESEEILAEEEEA ., *E
EHNRPEHENG . e BN G DG E NSRRI S AT 7K
VR IR S5 O o

(M) FeEfE R

(GEeaRD) ER05, IR0 B B E R RT, S E AN
2 25/ AR RIE Xl 5 — I SR e O (B AT s e A A R T

(FEeaRD) £805, EITEIAERE SR E R R G, EeEE AN
AEABE TR IR R H , B RUE P 3 e 8 B AU Wty B e )
PCRETTIH 125 S A B ELAT 2 e i R TS E

BB BN A ANHE TR SR AR B R m — H IR, AR i 45 5
SRR i Ja — H K2 I G 0 BT E A & 0 iR THAHE

(D) AR LR

BEEHAN L (GEEEFD). 50U EE B EE S B e
BRI LRI RS T SR R L el B, IR ORIEIR BT R
T B LR 19X 3t B3 b P9 ] B R A TR A I Bk

(N S8 IR T, IR IE G F RE AR T« kS
B AT LMD
BGE AN I ERFELSRZ DR =AW, Jifi]5e Rt e LR, B
TERAANE Ml L, R EE R G RN EA T E RN ER T L. HaF
FEAR A A B 55 2 v B e AT (e N RSEATENIES %) IS & i Im
FHTE T

S EH NN IAE BRI RPN N, g il 56 otk iy, K
TR T B M E R B, IR RIS R A B e T B

BB E NIRRTl 15 AN TAERW, gl s &=,
R RS B RAERE Wl b, PR EREE IR S s A T BB UE R T L.

(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R
S BE AR

O

A R (5

73



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

FEGE N RAEFE LR PR R ) SR R R BN S
CASLYNCTH/ESLYNANIE X 2L E YNAIYYLE 4= SE YN & SRR St lig N
SRR K30 1) A2 Bl 15 D o A AE L EAIE B A T3 AT IUE I, MHHE

AR 5 ST P EE UL B — P B A e ik < 3 AL B B e S < A A 20% ) 1
T, JofRBEm A B B A A, R N 2/ 0 2 7 T AR S 5 B
SR AR B EAE S TR R B 2 S WIRFFA B b b iR
WA TR Oy AR AT DL S AR G 1R RS, A FEIIE B 2 € IRF IR S T BR AT

Bk < BN L 2 8 S < 5 PS8 A 7 M R S 0 rP R A e L B O S
ek YN

GO g

ARG RAERF, ARG DBE ST AN S 2 H AR S 15,
5 A SE AR E Rt L

R ITAR B R ZE A, 2 Fi R B 2 O R A7 A\ o B 22 < 0 1 A1 8
A RS R A

1. G ERFAT N K& B A I R e B

2. (EEEARD) &b, REFR,

3. Heidks

4. FHEGEHN, ReBE N RehIEicil, Rerusaiting
55 s

5. BB AR SRSV AOVPEEE SR HHUEIC. ZE. HiEE
UL, EeIE NRIR RSOV M. . EREFHET;
V REEHAL EEIE NIEELIR. AR AT,

V EEGEINRERA A0 LA R BOR . FE G BN SR
NAZTE

8+ BhpHF I B A 45 R 522
9. RHEEHANRMBEEANN, BeLBNIESITE AT HERSTE T
TN R AR S

10 S E B NRMEFARE 12 PANETES A2 It EEE AL
BEEANLTIREIE T EZ S N RERIT 12 M WS 02

74



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

=1

11, W RBESEIN S BEEM™. BEESFRE S MIRABUNE:

12, FEEEIHASILEBE TN R B S5 RIS 55 AT A2 F
HORATBUL ST AT, FEGAEE NBH L TSR E R St N B
N5 AHIRAT 52 BB RATBUL T . TR ZAL T

13, B NIEHES M KRS EHN . B AN RHERRAR.
S PR ] N B 5 A 5 R 55 00 AR 10 A W RAT (R UE 25 B 7 B 0 P 4 11T
7%, B WNFHARE R RERAZ Hy S 00, H A R I 2 55 FUE IR S

14, Fee i as 7 B S0

15, EH, FEE . WEMS . Bt IR g4 S R THE
I A 3 e AR

16\ fE—RES MBI EM AR B R RIS M AUHE E 7> < F R

17« AREEGTFIR P, 0]

18 ARHE 4 A ELAIUBE R 48 1 7 2
19 AHE BB A L A0UISE [m] 38 5 4 32k [ P 455 B 497 S RE ] 5 0«
20 ARFES BTS2 I JE[R] A Bl T R B[] FR O

213 RARVE T 4 v N S ] S I R 0 1 s i 58 % N [ 46 K TR

22, FEGE K HES)E ML AT (18 ;

23, R GAR A I E

24 FE 45 BAHER L5 NV e 54 0 ARG B B0 5640 20 1
A6 77 A B RS M) ) JHL A S I i b L AE B 2 R Y A =03

O\ #HE A

1E CGEEERD) PSRN, AR AL v 38 2 72 T 4 LR 1T
ST RS B A BN A 7 A R R R R B SRR S, DL Re A T G
BReA ARG, A OAS B RE S5 NRNZR 5 B 24 7 B B AT A T -

L) FEEHEFRA ARl

BB WA N R e 0, BAREARh EE IR S & 2, T A S

) B

B 5 A 2 BB T R AR, HE 48 BN N IRV H S0 /NN 4 T 7 sk

75



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

IFEFIHE NS AR EERE M SRS (PR ANRILMERESR%) ME
I IS5 B i, JF i ERIm S35 e th B R W AS o T 5/ 2R T Sl
TERANE M, FRRRE RS R A T BB e R L.

(=) BERBRAEtT. EAUNGKE Sk

BB TN AE T AR L T R AR A o S5 I T A 5 S
CREBD S8R iR a2« E GO B A 16 00, B S BOR . FF 8oL
o O TR bR, e e BT B U BT 32 S 0 92 g AR XU 1
SN DA S T A B A2 2 RN AE 5 H AR5

(=) FHERBEREMBHE B3R

e e NIV e R S N E TN IR ee o B = L EEE R T
CREHD 55301 R 2 5N BRI 7 A RGO, BREREECR. 76
ool BEtE L. RS TEbR . (SEVESE, T 78 0B IR IR 5 Bk B Ak
JRISE (1R 532 1 AR 2 75 45 45 B S (R BB BRI BB H Ao

DU B B8 SCRFIE SR (15 B9 ER

B BN DL B B4 R A T B JR o rh B LR AT B B SRR SR A
B B SCRFUE SR TR o 2 < B 7 B E AT i 75 90 P4 B A R B8 7 SRR 7 W 4

B TN NLAE 2 G e P A T R R FL AT I B SCRAIE SR B 5177 S HF
VRS T AR o7 5 e 19 557 10 B A AN 5 S AR 32 T 4L o 2 <4 77 LA /N HE P 1
Rl 10 44 B SCRFIESR B4l o

(+1h) EEZ 5. FEREIES: HANL S RE S

AIEGZ GG, B UETF LS5, B AN AT EIRE . i
i SRR SR IR S A S I B S50 iEE 2 Sahet . He
HUESR A ST AE Z I B0, BARH TSNS . ML ST R AE Ol et il XU e
I OLAE, JFt S I N AL S 5 R OB IE SR Y AR 55 Ok AR R E R SRR AE 5
FIUE AU o

(78D St M ARATL A 93 8] 415 2 18 R

AT SCREMAEH LR, A AT 2458 S35 N BRI A e &[]
AN S B e BEAT (5 R, PSR P ALUE

(FB) A ERIE I 2 AUE ) H A 2

76



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

S HN BGIE NNC AL E BRI, e T TR &
HEEN RAOTE HAE SERE 5

A5 B S NP RS B B, NAAAF & P ERE R SR &E R
P A7 S S HE U S5 R L

G FUE NN L AR SGEANE, T ERER 2 M E A (e R) 12
SE X LG N\ Gt I G B A S RIS A B S AUHE . B
WU GE [ A e SR . BEORTIAE S U IS . B BURM RS
TR S O A5 BT B A% B A, JF Ak BN AT 5 1 B T

SeEHN e UE NN A MUE IR TR F IR R A LS E R .
LG BN L FE S FBE N 24 (v o [ HIF M 2 2 < L7 50 50 19X i Ak 0 F0 i ) i
BR, IR RORE B RESE. #Efh. e, &,

BEEHN . BB NBRIEGR AN ER PGS B b, Wl HIR T 5t
H ORI MG BRI, ERIEA TR IRETE . MRFHEEE . A
GIEE BRGNS T, B ERTHE BRI S E. FARZR N S5 &
R IE 2 S B AU AR DS RE « A B 458 = 2R 45 SR B, B A
BN 313

HeEHN EEE NRIKIEEIE B LRGBS, 37T LR S 2
FEHA A PR S, (ARHMA BN NG TR TN G LS, SR
FEA R EP 5 A — 5 B AR — 2

NFEEAE BIEE SCF N AT R M e B A H TR S R AL
ALK, R EIVE AR RAE, JRR R R B DR (EEEF) Z1bE 10
Fo

B A5 RIS A S B

HIE DL TG B RATIG, BB BEEHRE N R B DGR
MMEREEES TS AL, taaha&r. Eifl.

I\ T BUERE B EE T

LT IR IG DU, B8 P AIHE ST N W] 845 BURE IR 4 i A RS

iy

77



BN\ Ee EmERAT

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

1. BEAFH AR S TSGR B BN FE S8 N Tk i vl R <
B 5

2. FEEHBHTY KHNIESR . W15 5 1 ke 1 3 sl e HAth J5 e #2745
ELI

3. R TS E H R T E 50%LL B, & 5EEE AT
G0 VN =L NI T YR

4. VERRERL. (EEE R mrb ERIE R S HE S .

78



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHEr EESRANERE. KIL5ESEMHER

— (REEF) KAE

1. TR & [0 SR L RE A B < 5 [F) 40 0 N 22 3 <y A A
ANRERBGEL I, NATT RSO EET A AR RBGE . X FiEEk
UL E AR B 15 R 2038 AT AN B G 0 AR AR 2 R BCEE S, ke E
BN 8 N A BRI~

2. KT (REEF) RHEIEEMHHEFEA AR R E LRI AT,
B RBCERUE P H N AERUE B 2~ o

T REER) &I H

A NI 1, QBATHRER R, (EeEaR) MH&IE:

I B Hra AR e & 1R,
2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEEN. B
B EAUE RN,

3. ReaREMH=FZH GREARRD, HIEETHEART MIZITH;

4. IR HITE RO T G 2R (ALt e s e sh 25 i K il 5 48 5l 2 Ak
R 2R BUEAR B FE RO 5 2R LUBGE R M WU 53 A DUE I TR A1)
TREG BN R S5 T, B8 BN AR G AR AR Xl R 7 AT
R, BB N KSR AT B0 b S IR SR 1

5. (B AR 295 A

6~ AHSIEE AN o [FHIE I 2 HE B HoAh 5 2L

= M riEHE

1. W PEE/NE: AL GEEER) Zibfhz HE 30 M THEHN
AL W PG BN, i < BN R 0 7 1 /N A A v R M 2 )
BT AT RS

2. REWMFHREDNHA K. W RE DN AREEEEA £t
BN A (R NRIEA EESRE) ME FEM 2 THIT . A LR [EAIE 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B

3. MRS NHIRST: M E R N H ST e M R T

79



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

ity ARBUAN I LI 7 i SN AT DUARIE AT D ZE N RS 30

4. HEMPIEERER

(DGR &AL M, RS E /NS RE R e

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xk P AT At (B AN AR B

(4) HEE RS

(5) MERFE (PR NRILMERESE) ME B THIM 55 roekis 54k i
BEATANERER UF, S TR 55 ek i SRkl i RE AR

(6) gk EIER 2% I AN

(7) Xt R AR W 77 34T 73 o

5. FEWFEFRIR Y 6 N, AHRAEL G P uE IR (i sl 1% 52 21 R 1
1M ASBE SIS ASBLT S I S YT PRAH BUAE .

LN RSt

IRAE R M P SN A AT R G W i R R P R BT &
B, WSS A hE S RN MR SRR SO AT

T BRI AR B I 2 S

WAL W P8 B 70 BC 7 585 R ik < W0 7= 18 5 )i 4 B R R B P 4 B ik <6
WP IES S SN RBUFIHB A e 55 a1 e AR N R A
AL B BEAT S0 B

ANE. = AR S A

FEEREF A RERFIALM A REMFEHERG MG (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el v e A i 55 B H R e I )5 4k
FERE M & & R I AT B MR A S TR H HR S o B 2 %
FJa 5 AN TAEH A G718 ST 2, FE I P8 5NN 2R i 5
WE B WA E W L, FERRE IR S et A & S E MR T L.

B G MIEER SO R AR

B W7 i S b A7 S0 2k S FEE NORAE s ORAFIIBR AN D T 8 eIk
SRR .

80



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

By BARE

— EESEEA REEEANERT S ARNEREY, Sk (%) &
AR E B (FEEATRD) L5E, ARSI ECE B E BT N i
I, L5 RN % H AT R RVE RIS DT R FERIAT o B 4 I 7 Bl 2
SR NG E 1, SR A DT, AR M, AR T B
ZUr k. HRRRAEFHIER, 9 ARt

1o RGN R G FE N Fo BB A R0 At s b IR M 2 (R e
VEREAE ST I 90 25 5+

2. BRI NH THIEA (BEEE D) B M 08 S5 I AT (5 BT 3 5
PR B I B4R 5

3. AL,

T ERAETTEE JTEAMNEN T, R KRR BRI R 4 B A AR
AT T, (GEEEF) R 4ks@AT MR M4k sE BT . AL 77 2 F AEIR
TRV A LS5 B SR B B, B LR R AT R o B SR EUE 2 4 it EAE
PURBE— Y R, AFEY KA BRI . R 2977 R b5 k9 R 3¢
¥4 21 3% H F i 2 7 7R A

=\ HTHESEEAN ESIEEAATEGIE RSB0 % B E, e
EH NI SIS N B O A RIUNE, &Y. AHEIEEETRE, H2RAE
R IR 1R B IR T 3 R KT A i i O B B TR R I, B O R e 0 7 B B AR
B NRSE ST N BRI 02 5T o (B 3L & B AL S0 N RIAAR
A0 T2 ) 1 I U O R 5

EE

81



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B+ —Ea  FHCENER %R

EHHEANAR, B (EE&aR) MHENRSE (E&aR) FRE—14
B WERGF U RIRBEMBRE, £ —T7 9 F PRS- IRIZ + B B a5t | 5
BER S, HBREERA BB BAT AR, Bt rONIERT . A8k
REFH), SFEETHAFAIRFTART), BRIEFEZRAERE, FEFH-
£ B AR 3% E WCUR 5 A 3 .

FUALHRIAN], %07 HF AN TS BRI, R8s, B, RoutE
TG FRUE N XS5, ded ik & B A NGt .

(R Z2hEEE OAERESRZER, AR EERATEIX
PRI TR AT B A S D) BRI LR

82



PN \EEEEERAHE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BTy EESFRNEOI

(e fF) L ERE G R 2SN R S55 R R NTE S

I (REea ) 2R &EHN R AT 8 PRI AAR A B
BBUER S 7 8 IR SF R 4 R o 5 B BN o) o [ IR S 2 7 B AL 5 4 8
T8, Jferh EE N 2 P mehil e AR

2. (B A FD A RUH A HAR HE 25 e s B4 R FIE R 2
#wEIF G ZHIE,

3. (R BAEMZ BN OEEGE A S STE NS0 B
ANEAN (REEFD) 507 HFENBAREREHRLAR .

4. (R IEA K=, BRERAREENIN M, HEREEHEAN,
BEUE NS0, B R RSERREROT.

5. (AR ATEN SO, HHRE LS EEA . RETE AN HEN
TR 732 g AN EN 37 BT 2 ]

0

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

B T=8a HAMER

(FEEEF) WARRKEE, B (EeaR) [3 NS T4 IR

84



